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/ DIHOFFHBUDAG LBU [

GAUQ WHSHHAQ) P RQKV RUIRAVXAK \KRWMUSHIRG

R SHIXDWRQ6 7 R WLYADEWU GAUKQ) \KH

$ FRHDLDAG | LBU R
1 RQ CFFHBLDAG | LB R 6P DIPLWERI) FRP S R
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WP 4 XOONBYHDOGA XDDWIWH' VFERKUH/S BRAVO DB WN _
WP &RONRYDOG3URRHHUY —

3$57,,2 27+(5,1)250 $7,21

WP/ HIDBUWRHAQIV _
WP $ 51W) CARY _
WP 8 QUIIMMIMEEDBYR ( TXW 6HXUMA/DOGS \HR 3URFHHD/ _
WP 2 WHJ.QRP DIRD _
WP ([KBW _
_6LICDMUI _




70EGIR & ROMIWV

3%$57,2 ),1%$1&,%/ ,1)250 $7,21

WP ) LQDCRDOB VP HOV
*(1: 257+),1$1&,$/ ,1&

&21' (16(' &2162/, $7(' %$/ $1&( 6+((76
$ P RXQNIQP ARV H A-BWEDU YDOXHDQG \KDUHLP RXQW

-XCH

8 IXGAWG
$WHV
, QMR HQV

) 1L HGP DAUMY \HRXUMY DYDXOE®! | RUVDB! DNVDIUYDDH [P RUY HSFRWR suc) UAS-RMHD DQGDIZ DFHI RUFBHAWRWHY/R
DG WWSRWHD

( ™AW VHRXUMH DADUYDOH
&RP P HADCP R\WDIHEDYV
/ HW $ @RZ OAHI RUFRBHAWRWHY/

&RP P HADCP RWDJHEDD G
3RIA GO/

/ 1P WG SONGHIKISV

2 WHQYHIAMG DV

7REOQMAT HONV
&DK FDK HIXYOBQN DG WMMRAG FDK
$ FROGHGLQMKY HQAMGRP H
" HHIGIFDAMWRQFRW
, QU LEGIDAMHV DG IRREZ L@
5 HOMUIGFHUFRYHIED
| RV $ QZ DIFHI RUFUHEVWIRWH/

5 HQMUIGFHUFRYHIED! GV
2 \KHUDXHV

" HHWG\Y DIV

0 DINHAIN EHCH IMDXHWV
6HSDUDMOFFRXQADIHNV

7RECDAHV

/ ICELOWA/DOGHNAW
/ ICEOMY
) XMHSRIR EHHIW
3RIA KREHFFRX QDD
0 DUNHAIMN EHH IVITEL QMY
/ ICE.OWVIRUSRIR DQGFROMPWADIP V
8 GOHGSIP PV
2 WHIICH DMWY
/ RY WP ERIRZLQIV
6HEDUDMOFFRXQMCEL DA/

7REDITHON

&RP P I\ HQVDQGFROMIHARY 1 RM
(TAW

&RP P RQWRRN SOUYDOH \KDU/DAKRU] HG suc) \KDUA/IKHG UASHRIYHD sy
\KDH/RANBOAQ WAS-RIYHD

$ GAURICEOG LQFTBMID

$ FP® XOMRM-UFRP SUKHMYHIGFRP H GW

5SHEQGHIQQY

7UDXY VRN DVFRW suc) KDWY/ UASHARHD

7RED HZ RWK) LOGADD, GF VWRANKREHWTHDAW
1 RFRQARAXY LMV

7RECHNW

7REDITH QN DQGHTIXW

6HH1 RMR &RG-OHE&RORIEDMS) LDCRDCE\BAP HON
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$ P RXQNIQP LR H A-BWSHNKDUHDP RXQN
8 CXAWG

7KUHP ROMVHIGG

XXH

6l P

XXH

5 HHXH

3UPLPV

1 FAQYHE HWGRP H

1 FAQMHIR HWIOQ, RWHY/
3R |HVDGRMUCHP H

7REOHYHH

YHHIWDGH SHH/

%HH IWDGRKM-UFKDQHVIQSRIR. BAHYH/

/ \CELOW WP HDXUHP HOVIDIQY QAR

&KOQH/IQIQUYDOHR P CUNANAIMN EHH LWDQG DARADMG KHEIHY
, QMIHVAUHIWG

$ FIXQAMMWRQDGRSHDMY H SHOHY AR GH HUDY

$ P RMYDIRQR GH HUMHG CFTXMNRQ FRIV DG LQIQILEGY

, QMW SHOH

7RICEHHIWDXGH SHOH/

,@RPH W 1URP ARQNMXLQ RSHIDNRQYEH RIHLCHRP H\R BV
SWRYIMRQ BHH IWI RULCARP HWY H/

R H BW 1R FRQMAQ) RSHIDIRY/
,GFRPH BW 1URP QVARQMMHGRSHIDIRYY CGHAR \Bf H/

1 HMFRP H BRW
[ B QAAMARP H GRW  DREX\NE®I R CROFRQARAXY LOM NV

1 HAGFRP H GW DYDOEGIR* HY RW) LQDGADD, GF WVARP P ROWRANKRGEHY

,GRPH W [URP FRQIXIQ) RSHIDNRY/ DYDMEGI\R* HY. RW) LADAADD, (F IWVARP P RQURANKRTGHY/ SHU
\KDH

YDIF

' IOWG

1 HAGFRP H BW DYDOEGIWR* HY RW) LOGADD, GF WARP P ROWIBFNKROHY SHMKDOUH
YDUF

' LOWG

. HIKWG DYHRIHARP P RQWKDUH RAMBEQ)
YDIF

' IOWG

6HH1 RM/WR & RQGHHG &RQRIEDMS) LQDHDO6\MP HOV
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$ P RXQNLOQP LR/
8 XGWG

7KUHP ROMVHGG 6l P ROMVHGG
-XCH -XCH

1 HMGFRP H BRW
2 \MHUFRP SUKHQUYHIGRRP H B GHAR i K/
1 HXQUHDID H3IDQV GRKHY RQVHRXUMIY/Z \WRXDQ DEBRZ DORHI RUFUHAVRAAY
1 HAXQU-DT] HEJOQV QAR RQVHRXUMYZ [\W DQ DERZ DQFHI RUFHAWRKHY
" HIYDMH/TXOM\ L) DVKHEIHY
&KOQJHLQWHAVFRXQADMXVHG\R P HDKUHI XMUHSRIR. BHH LW
&KDQIHLOLOKNKP HOSHALLE FUAWINNR P DUNHAIMN BHH W
) RHIQPXAWHA \WDQU@WRQ DG RKHJDEWWR HOV

7RBCRNHFRP SUHHULYHIGRRP H BW

7RICAHRP SHKHMYHICARP H ®W
[ AW FRP SUKHOUYHLCARP H W/ DRIEXWNE® W CRFRQARTAXY LOMINV

7RIECFRP SUKHLYHLGFRP H AW DYDLMEGIR* HY RN LQDQALOD, F VFRP P ROWEANKREEHY

6HH1 RMR &RG-OHE&RORIEDMS) LCDGRDCE\BAP HON
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$ P RXQNLOP LR/
8 XGWG

7 KUHHP ROMVHXGHS - XCH

7REOD
* HZ RUM
$ FEXP XOWG ) IQDGADO
[eelzen0] RMHJ 7UDXU JFWV
&RPPRY SOGIQ FRP SUKHQUYH 5HEGG REN DV 1 RFRARTQY) 7RED
RN FOSMIO IGFRP H ®W HLQQIV FRW HIXIW QMM HIXIW
%DODQFHY DV RI ODUFK
5HSXUFKDVH RI VXEVLGLDU\ VKDUHYV
&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI
WD[HV 2
7RWDO FRPSUHKHQVLYH LQFRPH ORVYV
7UHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHV
'LYLGHQGV WR QRQFRQWUROOLQJ LQWHUHVWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHYV
DQG RWKHU
%DODQFHV DV RI -XQH
7 KUHP RQMVHIGHS - XQH
7RED
* HZ RUM
$ FRXP XOWG ) IGOGADD
$CAURTO RWHU 7UDKU FV
&RPPRY SOGIQ FRP SUHKHQUYH 5HEIGG VIRFN DW WENKRTHM] 1 RFRARTQY) 7RED
VRN FOSMIO IGFRP H BW HLQQIV FRW HIXIW QMM HIXIW

%DODQFHYV DV RI ODUFK

5HSXUFKDVH RI VXEVLGLDU\ VKDUHV

&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
7TRWDO FRPSUHKHQVLYH LQFRPH ORVYV

7ZUHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHYV

"LYLGHQGV WR QRQFRQWUROOLQJ LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHV DQG
RWKHU

%DODQFHYV DV RI -XQH

6HH1 RM\R & RIG-OHG&RORIEDAG) ((DRCOB\BAP HON
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$ P RXQNLOP LR/
8 IXAWG

6L P ROMVHXGHG- XCH

7REOD
* HZ RUM
$ FEXP XOWG ) IQDGADO
[eelzen0] RMHJ 7UDXU JFWV
&RPPRY SOGIQ FRP SUKHQUYH 5HEGG REN DV 1 RFRARTQY) 7RED
RN FOSMIO IGFRP H ®W HLQIQIV FRW HIXIW QMM HIXIW
%DODQFHYVY DV RI '"THFHPEHU
S5HSXUFKDVH RI VXEVLGLDU\ VKDUHYV
&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI
WD[HV
7RWDO FRPSUHKHQVLYH LQFRPH ORVV
7UHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHV
'LYLGHQGV WR QRQFRQWUROOLQJ LQWHUHVWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHYV
DQG RWKHU
%DODQFHV DV RI -XQH
61 P ROMVHIEHE- XQH
7RED
* HZ RUM
$ FRXP XOWG ) IGOGADD
$ CAURIO RWHU 7UDKU FV
&RPPRY SOGIQ FRP SUHKHQUYH 5HEIQG VIRFN DW WENKRTHM] 1 RFRARTQ) 7RED
VRN FOSMIO IGFRP H BW HLQQIV FRW HIXIW QMM HIXIW

%DODQFHYV DV RI '"HFHPEHU

5HSXUFKDVH RI VXEVLGLDU\ VKDUHV

&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
7TRWDO FRPSUHKHQVLYH LQFRPH ORVYV

7ZUHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHYV

"LYLGHQGV WR QRQFRQWUROOLQJ LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHV DQG
RWKHU

%DODQFHYV DV RI -XQH

6HH1 RM\R & RIG-OHG&RORIEDAG) ((DIRCOB\BAP HON
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$ P RXQNLOP LR/
8 COXGWG

&DKIGZVIRP XWGE  RSHIDQ) CRMWA
1 HAGFRRP H BW
I RV IGFRP H GRW/IURP GVARQIAHGRSHIDIRYY GHAR \IE H/
$ QAT HQMR UFRGAGIGHAGRRP H W \RGHVDKIURP  XWGE  RSHIDI) CRMMWA

$ P RUWYDIRQR 1] H3P DAUMY \FRXUMI/GVFRXQNV DG SUP [XP V

1 HAQYHR HQVIDQ BRAHY

&KDQH/IQIDUYDOHR P DUNHAIMN EHH IW DG DARADMGKHGI Y

&KDIH/DAHAHG\R SRIA KRGHY

$ P RUWYDIRQR GH HIHE CFTXMWRQFRWW DG QI LEGY

" HHIHGIGRP H\Y HY

" HIYDYHIQIWKP HON TP MG SDNGHYKISVDQGRM-U

I R WP LGRHIYHFRP SHODIRQH SHOH
&KDQHLQPHWIQDWHVDQG ACEONY

$ FROGHG QYW HQAGFRP HDQG RAHUDAHV

, QXIDCFHWHHYH/

SXUWHQM] CCELOMWA/

2 WHIITE.OWY SRIA. DQGFRQUAVDIP VOQGRMHUSRIR  UHIDMG EDDIGRHY
&DKIRP XWHGE  RSHDY CRWMHE  GVARQMXHGRSHIDIRY/
1HVDKIWRP XWGE  RSHIDI CRMWA/

&DKIGZVIURP X\HGE  LQYHG) DR
3URFHHRYIURP P DXUMWY/DQGUHED P HQWVR! LQYHXR HQW
) 1 HGP DMUMW VHRXUMAY
&RP P HRDCP RWDJHBDY
| 1P 1\M3 SDNGHYKLS VDG RKHLQYHAME DXV
3URFHHRYIURP \DBVR! LQYHXR HQW
) 1L HGP DMUM DG HDAW \HRXUMEY
SXUADH/DGRIICDIRY/R LOMAR HOV
) 1[ HGP DMUM DG HDAW HRXUMEY
&RP P HRDCP RWDJHBDY
| 1P 1\M3 SDNGHYKLSV DG RKHLQYHAME DXV
SKRYWMP LQYHR HQV GHW
3RIA G WV
2WH)
1HVDKIURP XWGE  1QHINY CRWNY
&DKIGZVIRP XWGE |LCDGERQ) LR

" FBRWAR XQYHYOO0! HOQG QYR HOVRQURN

© QLY DI URP XQYHDOM HDQG QYW HQWFRQUERN

55D P HUWGUSXUKDHR B \MP G-EW

5 HEXUADHR \KEMGDY KDWY/

7UDXKY \WBRN CFTXLHGLQFRQGHANRQ Z I \KDUHUHSXUFKDAY

' IMGHB/SOG\WR GRIARQNRTXY LOMIAWN

2WHIQW

1HVDKIWRP XWGE  [LCDGAQ) LR/

1 HAAOQIHIQFDK FDK HIXLYDBON DG UAAMRMG FDK
&DK FDK HIXLYDBQN DG UARRMG FDK DAEHILQRQ) R SHIRG
&DK FDK HTXLYDBQN QG UAMAMS FDK DGR SHIRG

6HH1 RM/WR & RQGHHG &RQRIEDMS) LQDHDO6 MR HOV

6

61 P ROMVHGS- XCH
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8 CDXGWG

YXMQHNVDQGYDMYR 3 URHIBMRY

* HZ RW+RAQV ,F ** HZ RW+REQV  IRPHO NFZ QD/* HYZ RW) LIOGADD, F  ZDVIGFRERDMELQ' HIZDHIQ  LOSWEDDIRY! RUDQLQMIOSXETE
RIHIQ R IWFRP P RQWRAN Z KIFK Z DVFRP SBIMGRQO D 20Q$ SUO * HY RW+ ROQIVARP SBIMGDKREQ) FRP S UHRUIDQ] DARQ SXUXOQMR Z KIFK
* HY RW+ RBQIVEHTP HDAWRW RZ GGWEMADY R DG SXEQF KREQ) FRP SI) \WDMWKDGIRP HG 7KHQEZ SEIFKRAQ) FRP SO0 Z DVIFRERDAGLO
" HIZ DMRY' HH-PBU LQFRQQHARQZ WK \WHURRU D] DARY DQGZ DVUHIP HG* HY RW) LQGADD, (F  3* HYZ RW) LAGADD  XSROWHFRP SBINRQR \KH
WRUDY] DARY

7 KHOFFRP SO0 LQ) XQDXQWMG FROGHOHG | LOCADONIAM HONLGFOGHRQDFRQRIEDMS EDLVWHIFFRXQNVR * HY RW) LODCADCOQG WD LADMARP SOQHVIQZ KIFK LW
KRT/DP DU YR LOMMMRISRZ HAR GURNRMMAVR FHYEQ YOULEG QMMM Z KIFK RQDFRQRICDMEEDAVLYUH HIFGWRD/3* HYZ RW WHE&RP S
3ZH 3XV RUBRXU XQBWARHFRQA VWRNHZ VAU $ GLQMFRP S0 DFFRXQV DG WIQLRANRQY KDYHEHHQHIP LODMGLQFRQRIEDNRY 5 HHHFHRE* HZ R
) LCDQALDD W HARBD \R* HZ RW) LGDADD, F DOGQRARDQ R IWFRQRIEDAG\EMGDUH/

: HP DV HRAUBMHWKRURXI K \WHI RTBZ LQJ \ R WHSRMVEGIVHI P HOV

(QF (AW RBQV,F 3( CFPW REQIV  FRP SUMAVRAU @RMHIP HA7 KUIRKIK ( AW RTBQIVTP RUD) HLQMUIGFH\VKEMGDUHY Z HR | HUSUYDM
P R HLQAUDGFH SURGKAV SUHERP LI LQAKUQY SUP H EDHS LQAYIGOI XQEHZ UMK UAGHRIMCP RYD HEDQ/DASHAI LHG FRYH DI HSHA-QEIHY/
3QUP DY PRWDIHIQXIGRH  ( (TRM REQIVODRVHBRLYHD HIMYLQR LOKUIGFHWIQLFNRYY/Z WK GOEHY DOGLOMWRLY XQE-UZ KIFK IWQXUADSRINRIR
R GO/DARUDWWURIILCDIRY 3 SRROP RMDIHLQXUDGRH

ERHGYEBH : HHYIFHDYDUHNV R SURIMANRQ DG UHNHP HQAHRP HSURGEWWDAZ HHSUMRXAVO \RGWURKIK * HY RW/ LUH, QXWFAH&RP S 3* /&
DG IWNVEMADUH/ FRBANHD UHHUHGWR D/RAUE GICA  LQXUIDFH\EMGDUHY 2 XUSUP DY SIRIMANRQ SURGANVLCFOGHEY WP FOUH DG @ HLQUXUDRH

/ RQ WP FOUHLQAMUDAH SURGARNV DUH LQMIGHG VR SURIWRD] LQWAKH LI QU LFDQADQG RN FRWR & WP FOUH\VHYIFHY SURNG-G LQWH LOXUHIVKRP HRU
DAMMAMGOYQ) RUQAWQI | CHOWNY 2 XU HLQXUDERH SURGAW LFXGHWDAWRDCDOG GRQ WEAWRDOM HLOQXUDERH WP XQYHYDOWP XQYHYDODG
FRERDM RZ GHoAHLQAXUDAH DvZ HODVIXQAQ) DIUWHHP HQW 2 XUUHNHP HOAARP HSURGAWLFGH L HG DG YDUDE® DX/

, QOEAWRQWR RXUE R UBRMIEGIVHIP HQW Z HDOR KDYH& RSRUDMDQG2 \WHU Z KLFK LFOGV G-EWLEIAQ) H SHOHAKDNUHLGRAUMG DARH* HZ R+ RBQIVEOYHD
XDEFFDMGFR SRUDMLGFRP HOQGH SHOAY DOGHIP LQDARQ/R [QMIM-IP HYWMBQLRIRYY &RSRDMOQG2 \WHUDBR LGFOGH/\AWHUAKOVR . REHUBXMGHRMKDADHGRA
LAVIGODm WBRMIEG! VKAK D/ANBWKS UAXOVR RXUS DB FRVBMQHN 2 &DBEFRW LFOQQ) DILQ) FOMHVAYLFHYR | HIHG\URKIK RXUS DU FRANHIYLEVEXMGHY
3&OFBFRVBHYIFY DGERQY WP FOUHIQMUDGFHSURGAWRI | HIHG\KURKI K RXUS DU FRANQAKUDFHEXMCHN 3 & DBBFRAWQKXIDFH  DOGAHMEQIQMIDMRICEHMQHARY

7 KHOFFRP SO0 LQ) FRQGHQHG FRQIRTEDAG | LCDQALCOWEMP HONDUHXQDXGWG DQG KDYHEHHQ SUSDUHGLQ DFFR EXFHZ LWNS 6 JHHIID CFR-BWWG DFFRXQI) SUCH SV
38 6 *$$3 DUGUGVOIIGUIXOMRY/R \WHS 6 6HXUMI/OQG( [ FKOQH&RP P MWRQ 3UE0UQ) | LDRLOOMBAP HOVIQFRIRP W Z K8 6 * $$ 3 BIXUAXVRP DNH
HIXP DA DG DAWKP SWRQVKDATH HANB-ERWE P RXQV DG UHDMG GVFBRKUAY $ FADOUAKXOVARXGS QLT HUNURP \KRHHXP DAV 7 KRHXDXAWG FRIG-HG FRORIEDAG
1 LCDQADOWEAP HOVLGFOGH DODGWWR HQV LFOQQ) QRUP DOUHRXAUQ) DEWMF HQV FRUGHMGQHRHAOY B\ P DQIHP HVWR SUAHOADI DLUMEBAP HOAR \WHI LDGADOSRAMNRD
UAXOVR RSHDARQYDGFDK | BZ VI RAHSHIRG/SUAHOAG 7 KHUXOV U BRWGLOWHH XX QWS FRIGHHE FRORIEDMS | LQDGADONIAP HOM\KRXG RAEHUHI DGHGDY
GHHADUO LGEFDAYHR WAXOVKDAP D BHH SHAAGI RAHHQMH\ HU 7 KHXQOXGWMG FRQGHHE FRQRICDMS | LCDADOWEIAP HOWLGFOGHGKHHMOQWKRXGEHUIGLQ
FROMQRNRDZ LW \KH DXAWG FRORIEDMS | LOGADOWIAP HOVOG UHDMG QRAWVARQEGGIORU  $ QOB HRWQ)RP .

2 Q6HBNP BHU * HY RW) |(DQROCOQRXAHGWDAWYRIGR - LUHRARY KOG DARRU H3 DVKDUHUBSXUKDHSURIUP XQG-UZ KIFK * HZ RW) LDGALOCP D
SXAKDHXSW  PLAR R IWRXMEQAQ) FRP P RQWRAN 8 QEHAH
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SIRIP \KDUHU-SXURKDAVP D EHP DEHDAY HY RUMIVAVFUHIRDI P WP HVR WP HLORSHOP DUNAMBQRNRYY SUYDMD GHIRIDAGWIQLRNRQ/RURKHUP HIDY LFOGQ)
WRAK5X®! E  \WDAQ SO/ 3XUXOQARWHSIRIUP GAUKQ) WH[ P ROMVHIGG-XQH * HZ RWN) L(DQALDOUBXUKDHG \KIWW/R WFRP P RQ
IRFN DADQDYHIHSUFHR SHAKDUHI RUDVRBCFRWR P LEARY I FOGQ) H FAVHWE H/DQGRMHUFRWV SOGLOFRIGHRIRDZ W CFTXILIQY WHVKDUY 7 KHUBSXUKDHG
\KDUA/Z HIHUHFR GG DAFRWNIGG SUAHOMG DABDXY - RN LQDV-SDUDMFDBWRQLOHMXY LQRXUFRGGHHE FRQRIEDMS EDDFHKHV

,Q-X0 * HY RWN) L(DRDOWBXUKDHS \KIW/R WFRP P ROWRRNWURAIK DS X® E  WIEQ) STQDAIQDYHDIHSUWFHR SHAKDUH GDNQY
CSSWF LP DMD P LR, DYDLOEG RUU-SXURKDHXQGEHMH\KDH U EXADHSIRILP DVR -XO 7KHWP Q) DOGQP BHUR | XAMUHVKDLY U-SXURKDHG XQE-WH
\KDHU-SXURDHSIRIUP Z L@G-BHGRODYDUHVR [CRRLY LFOGQ) * HY RW) LOOGADIVMRAN SUFHDQGWIAQ) YROP H DQGJHHICEXMQHW DQG P DNANRQEURY
P RY RKHJI CRRLY 7 KHDAKRU DARQKDV(RH SILDNRQEMOGP D BHP RAILHG \MSHIG-GRAP LDMEDAID) WP H

$ FFRXQW) &KDQIHY/

$FFRQIY 3URRXFP HOV1 RMHIS GROMG

JQ6HBAPEHU  WH) LCDQRLOCS FARXQIY 6VBELG/YR0E 2) $6%  IMKHEQHZ DFFRXQIMY) JXLAIGFHUHDMG\R DFFRXQIQY | RUQMIDOXVH\R\E DHFRW 7KHQEZ
IXEXFHP RALLHG\WHFRIWCSABD DIRQWUAKRGE. WP RYLQ) SURWRAG-YHBSP HWIIHY/OOG0EAQ) Q7. FOBANT] DARQFRMGHDIRY 8 QGHAWHQE \NIQELG HILE®]
FRWWDUHFCBAN) H5Z KHP DI HP HWDY DAKRU HG DQGFRP P LWKHG | XQ0/AR WH SURMPADE WA/ SURETEGHIVWD/WH SURVIRVZ L@EHFRP SBING DG \WH\R B DUHZ LOEHXVHG| RU
WIQMIGHESXERH ARP P RQD UH HUHGWR D2 \WHSURECE®! \R FRP SOIMMUIAKRT $ GAURIDOAVFRKXUHZ LOEHUATXUHGR LQMIDOXVHVR & DUHDQG HDMAME CP RMY DIRQ
WIDBBWR KRZ \WHLQMIDOXVH\R \& DUHLY FIDA LHE ROWWH EDDRHKHHAT KLY I XLEDGRHLY H | HRRYHI RUXVI RUQMIP DQG OO0 ERWY SHIRGYEHILQRQ) RQ- DM

XMQ) WHSIRGHRYH P RAI LHG WRSGHRAYHRUBMRSGHRARHP HKRG Z WK HD® DERSNRQSHP WG © HOWHPAUWHO® HYDODMY \WHLP SSRAKHIXEIFHP D KDYHRQ
RXUSURFHARY FROARY DG A\FRKUY

JQLRAPEL  \WH)$ 6%LMKHGQE CFFRXQIY JXEFHWR BTXUHEMD)I U DMG GVFBRAKUALOWHQRMAR WHI LCDGRLDONBA HOVR FHVEQFDAIRUHVR
H SHOAVIGFOG-GLORUFRQRIEDMS WP HOVR RSHIDIRY/ LFXAQ) HP SE HHFRP SHODIRY G-BUHADINRQ DG LQECI LEGI DAHAZP R DIRQ 7 KLV IXLAGFHLYH I HRARYHIRU
XVI RUDQQAOBRIGY SHIRGYEHILQRQ) RQ- DM DOGLOMIP SHIRG/EHILQRQ) RQ-DOAY XMQ) WHSIRGHRAYHRUBMRGHRAYHP KRG Z WK HD®
DERSURQSHP WG ©  HOMPXUWHI® HYDODMY WHLP STRARHIXIAIGRHP D KDYHRQRXUSURFHARY FRRY DG QVFRXUY
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( DUQQIV / RW 3HJBKDLH

YDMF DQGAOWGHIQQY RW SHAMNKDHDHFBXOMSE AVIAQ) HK AP H RW FDMRY SUIWVHOMGEHBZ B\ \KHZ HIKWG DYHIIHEDUF DQGAWWGFRP P RQ
KD RAWBRECQ) | RAWHSHIRG/IQEFDMS

7 KUHP ROMVHGHG 6l P ROMVHGHG
-XQH -XH

. $P RXQVIOP LaRQV H A-SWEHIWDLHEP RXQN

. HIKWG DYHRIHARP P ROWKDUHY XVHGLQEDUF HRQQIV W SHMKDUHFDBXDWNRQY/
SRMUNDD GOMYHVHRXUMAY
SHIRP DORHWRAN XQW URAURWMG WRAN XQW DG RKHUHTXAW EDHGLY. DB/

* HIKWG DYHIHARP P RQWKDUWHAY XVHGLOQOWG HDQQY GRW SHMKOUHFXBXDNRY/

GRPH W |URP FRONXQ) RSHDIRY/
(GFRPH GBW | URP FRQMX.Q) RSHIDIRYY
1 HW GHAFRP H GRW 1 URP FRQIMXQ) RSH.DNRQ/ DAEXEEBIVR GRIFRQARTIY LOMIN

JGRPH BW 1 IRP ARQIXQ) RSHIDNRQ/DDMEGIR* HZ RW) LCDCADD, F VARP P RQWRANKRTHY

YDMF SHMDH

' LOWGSHMDH

,GFRPH W 1URP QVARQMMHGRSHIDIRYY
R H BW 1URP AVFROMXMHGRSHIDIRY, CGHAR \Ef H/

YDMF SHMDH

' LOWGSHMDH

1 PMFRPH BW
(GRPH GW | URP FRQMX.Q) RSHIDIRYY
R H W | URP QVFRQMMHGRSHDIRY/ GHR \I HY/

1 HMFRPH BW
| HW GHACFRP H G DMIEXBEGIVR GRIFROURTY LQAMAW

1 HAGFRP H W DYDOEGIR* HY RW) LOGADD, GF WVARP P ROWRANKRTEHY

YDMF SHMDH

' LOWGSHMDH
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QR HON

C 1 HNQMWHWERPH
BRXUFHVR QHALYHE HOMFRP HZ HIHDVI RTBZ VI RAKHSHIRG/LQAFDAMG

7KUHP RQMVHIGHG 6l[ P ROMVHGHG
- XCH -XCH

. SPRXQNIOP

) U HGP DMUMY VHRXUM¥Y/

( XAV HRXUMEY/

&RP P HADOP RWDIHEIY

3RIA GOY

/ P \MG SDYGHIKLSV

2 \KHULQYHUAMG DRV

&DK DK HIXLYDBQN UAKRMG FDK DQG\KRYWMIP LOYHWY HON

* LRWLQMHWR HOMEFRP HEH RIHH SHOHVDGIHY
([ SHQHVDQGIHV

1 HAQYHAR HONCGFRP H

BBBBBEBBEBEEEB
, FOGH/ P RXQNUHDWMG W GHUIYDRYHLOQXKP HQV 6HHRM 1 RUDGAWRIDAQ RP DIRQ
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E 1HNQMIRHQY DO/ / RAY
7 KHI RGBZ Q) VEEGIVFIV| R GHAQYHAR HOAIDLQY GRKFY | RANHSHIRGY/IQRFDMG

7KUHP ROMVHGHG 6l P ROMVHGHG
-XH -XH

. SPRXQNIOP

5 HOO) HGLQYHWR HQWIDIQY GRAHY
$ YOLDE®! | RUNDIBAI L] HGP DU VXM
5 HD] H3JOQ/
5 HO] H@RAHY

1 HABDT HEJIDQY GWWHY RQDYDIME®! | RUMDBA L H5 P DXMUMNY VHRXUMWY/
1 HABDT HEIOQV GWHY RQHIAW VHRXUMW/\RTS 2 2

7RO HELOYHWY HQVIOQY RWHY

1 HAAKDQIHLQ DERZ DQFHI RUPBHEWRAHY/RQDYLLOE®G! | RUNDB | L H3P DU \HRXUMEY

: UMM GRZ QR DYDLOE® | RUNDDHI L] HEP DXUMY XU/ 2 2
1 HAXQU-DT HBIOQY GRAAHY RQHTXU VHRXUAMA/ NOKHTS

1 HAXQUDT H3JOQ/ RWHY RQTP WG SDNGHIKLSY

&RP P HADCP RWDIHEDQ/

" HIYDAYHLQKKP HON

2\WHJ 2

1 HAQMEWR HOVDQY BWWH/

6HH@RM | RUDGAWRIDOQ RP DIRQRQWHLP STAWR GHUYDAYHLOWMKP HOMLGFOGHGLQGHAQYHAR HQAIOQY GRAFY
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6HHLRM 2 6XPPON R 6LIQILFDQVS AFRXQIY 3RIAHVIGFOGHGLOWH1 RMAR&RORIDMS) LDGADOR\BAP HOVIQORU  $QQOBHERVWRD)RP . IRUD
AVAWRQR RXUSRIR | RUHYDOOMY DOGP HDAXUQ) \WHDEBRZ DFHI RUFUHAWERKHY UHIMMG VR RXUDYDIDE®! | RUVDBHI L] HEP DXUNY HRXUMEY 7 KHI RCBZ 1C) EEGI WSOV
\WHDEBZ DQFHI RUFUHAWERKAY D) JBIDAGEL \HRXUMW WSHI RUDYDXDE®! | RUVDBAI L] HGP DXUMY HRXUMEVDVR DG RAMHKUHHP RQMYVHIGHG-XCH

, FUDHILRP , GFUDH
HRXUMHY/ GHRHWH ' HUDWH
Z \WRX\W IURP \HRXUMH/ GXHWR FKDQIH
DIRZDGFHIQ  ZIMWDIBZ DQFH IQIOMMRU
%HIIQAQ) SUHMRXY IQSUHMRXV BHRXUMEY UHTXILHP HQW (QQQ
. $ P RXQNIOP LlAa@RY EDDQHH SHIRGV SHIRGV \RG WRHD o UMRIV 5 HRYHIH/ EDDCQRH
) [ HGP DXUNY VHRXUMEY
1RQ8 6 JRYHP HW 2 2 2 2 2 2
8 6 FRERDM 2 2 2 2 2
1RQ8 6 FRERDM 2 2 2 2 2
&RP P HADOP RWDJHECANHG 2 2 2 2 2 2
7RIECDYDXDE®! | RUVDBHI L] HGP DMUMY
UMY 2 2 2 2 2

7 KHIRTRZ 1Q) \REB! WSUAHWWKH DERZ DFH I RUFRHAWBRMWAHY/DIJUHIDMG B VHRXUMY WSH I RUDYDOE®! | RUNVDB| L H5P DXUMW VHRXUMHYDYR- DG I RAWHWUHHP RQKYV
HIG-G-XH

, FUDHIRP , QRUDH
\HEXUMEY GHRUDH " HUDH
Z WRW ILRP \HRXUMH/ GXHVRFKDQIH
D@Z DQRHIQ Z |\ DOz DOHH LOLOMMRY
ADIQQQ SUHIRKY IQSUHMRXV BHXUMEV LHTXILHP HQV (Q@Q
. $P RXONIOP IR/ EDOQH SHIRGY SHIRGY \R® \R\HD . UWMRIV 5 HRYHHY EDDGHH
) 1 HP DXUBY VHRXUMY/
8 6 FRERDM 2 2 2 2
1RQ8 6 FRERDM 2 2 2 2
&RP P HRDOP RWWDJH HOANHG 2 2 2 2 2

7RNCDYDOES | RIVDBHI L HEP DXUMY
VHRXUMHY/ 2 2 2
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71 HIRTRZ 1Q) WEG WSUAHV\KH DB DOAH | RUFHAWRWHY DIJWHIDAMG B VHRXUW WSHI RUDYDXME® | ROVOBAI L HG P DXUMY VHRXUMA/DYRE QG RUWHM P RQKY

HIE-G-XH
, GFUDHILRP , GFUDH
VHRXUMHY GHRHWH ' HUHDWH
Z \WRX\W IURP \HRXUMHY/ GXHWR FKDQIH
DOZOGHIQ  Z1 DWWz DG IQLOAMYRU
%HILQQAQ) SUHRXV LQ SUMRXV GHRXUWH/ UHPXILHP HQW (QQQ
. $ P RXQNIOP Ll@RY EDDQHH SHIRGV SHIRGV \RG \RHD o UMRIV 5 HRHIH/ EDDQHH
) L[ HGP DU \VHRXUMEY
1RQ8 6 JRYHP HW 2 2 2 2 2
8 6 FRERDM 2 2 2 2 2
1RQ8 6 FRERDM 2 2 2 2
&RP P HIADCP RWIJH ELANHG 2 2 2 2 2
7RBCDYDOE®! | RNDBH L] HEP DMWY
VXA 2 2 2 2

7 KHI RIBZ Q) \BEBH U-SUAHVKH DERZ DFH| RUPBHEVWRAAY DI I B DAGE, VHRXUMY WSHI RUDYDIDE®! | RUVDBHI L] HEP DXUNY VHRXUMA/DVR DQGIRAMHM] P ROMY

HGG-XH
, FUDHIRP , QRUDH
\HEXUMEY GRUDH " HUDH
Z WRXW ILRP \HRXUMH/ GXHRFKDQIH
D@Z DCRHIQ Z |\ DOz DOHH LOLOMMNRU
%IIQQQ SRRV LQSUHMRXV BHXUMEV LHTXILHP HQW (QQ@Q
. $P RXONIOP IR/ EDDQH SHIRGY SHIRGY \R® RHD : WMRIV 5 HRYHUEY EDDGHH
) U HP DUV VHRXUMY/
8 6 FRERDM 2 2 2 2
1RQ8 6 FRERDM 2 2 2 2
&RP P HADOP RWDJH HOANHG 2 2 2 2

7RICDYDOES | RIVDBAI L HSP DXUMY
VHRXUMHY/
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F 8 QDD HE, QMW HY DLOVDQG/ RAHY

1 FAXQUDI) H5.J 0.0V DG GAKHYRQ DYCLOE® | RUNDBHLQAE HAHPXUMY UH BRMG DY DVHSDUDMARP SRHONR CFRXP XOMGRM-UFRP SUKHQULYHLGRRP H GW Z HIMDY
IRSZ VDVR \KHE@M/IQEFDMS

-XQH " HHPEHJ
. $P RXQNIOP @R/

1 FAXQUADT] HEIOQY GRWHY RQI L H5P DXUMY VHRXUMAY/Z WWRXWDQ DEBRZ DFHI RUFBHEWERAFY
1 HAXQUAD HEJ0QY GRWHY RQI L H5P DMUMY VHRXUMYAY Z 1\K DO DEBZ DQFHI RUFUHEWRKAY

$ GMVIF HOM\R SRIR KREHFRQMPWEDDIGRHY

, FRP HW HV RV

1 HAXQU-DT] HGLQMWT HQNIOQY G
1 AW GHAXQUADT] H3LOQMHWR HONIDQY (RAHY DIEXBEBIVR QRIFRQURTIG LOMBMV

1 HAXQUDT HELQYHWY HQAIOQY GRWH/ DREEX\ME®IVR * HY. RWK) LCDCADD, GF

7 KHACQHLQQHAXQUADT] H3JDIQ/ GRWWHY RQDYDXDE®! | RUIBILQYHXR HNHRXUMEY UHBRWGLOCFARXP XOWMGRMHUFRP SUKHMYHLIGRRP H GW Z DVDVIRTBRZ VDVR
DOG!| RUKHSHIRGYLQAFDAMG

7 KUHP ROMVHIGS 6lf P ROMVHGG
-XCH -XCH

. $P RXQNIOP IWRDY
%-1QQQ) EDDGH
8 QU H3JOQY WA/ DIMQ) GAUQ WHSHIRG

8 QU H3JOQY QR RQIL] HGP DU \FEXUMEY

$ GV HOMVR SRIR KREHUFRQMFWEDDGRY

SURMMRQ EHH IWRULGHRP H\B| H/

SKOQHLOXQHI HEI0Q/ GWHY RQLQMNF HNHEUMEY

5 HROWL LEDNRQ DWW HOWR QRN HONVIDQY GRAKHY
E&KOQIHIQQHAXQIDD HELQYHWR HQADQ/ BMWH/
/ RV FROQIHLQQHAXQU-DT HELOYHWR HQAIDQV GWHY DREXREG VR CRIFRQURTLY LOMKHNV 2
(QAQ DD

BBBBBEBBEBEBEEB

IR \H/R  PIARQOG  PLARQGUQ) WHWWUHHP RQKMVHIEG-XCH DG WSHANHD DG P LAORQGUQ ERK\WH] P RQNVHIGG
-XH DG

$ P RXQVUFDMILHERWWR DR XD RM-UFRP SUKHMLYHLGFRP H GW R GHAQYHIR HQWIOQY QMY LFOGHUDT] HEIOQY BWHY ROVIBVR HRXUMEY Z KIFK
DUHGMP LGHGROD\GHAL LF LG-OMFDARQEDLY
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C ) LLHZ0 DXUW6HRXUMY
$VR -XH \WHCP RWY HG FRWAJI URW XQUHM HzJOQY GWH/ D7 DAH I RUAHAWRWAY DG DUYBOHR RXUIL HEP DXUMY VHRXUMA/ FDWL LHG DY DYDLOE®]
IRO\OBIZ HHDVIR®Z V
* LIRW * IRW $ @2 DFH
$PRUWHS XQUHDO HG XQUHDT HG IRURLHAW ) W
. $P RXQNIOP IR/ FRWV JoQY QR BWH/ YDOH
) L[ HSP DMUNY VHRXUMAY
8 6 JRYHIP HMIHAH/DIGJIRYHIP HYMSRQRHG HOM BUIMVAY/ 2
6\BAM DG SRIMWFDOKEAVIMRY/ 2
1RQ8 6 JRYHP HQV
8 6 FRERDM
8\
(QHN 2
) LCOOPHDQGLQAKUDAH 2
&RQXPHI QRQR RO
THK@R®\ DEGHRP P XQFDIRY/ 2
, QGMNIDO 2
&CEMIDIRRGY 2
&RQKXPH3 R RIHO 2
7TUSRIBINRD 2
2 \KHJ 2
7ROC8 6 FRERDM
1RQ8 6 FRERDM
8\ 2
(QN
) LCOOPHDQGLQAKUDAH 2
&RQKXPHI QRQR FIFD 2
THK@R®\ DEGHRP P XQFDIRY/ 2
, QMDD 2
&CEMIDIRRGY 2
&RQKXPH3 R RIHO 2
7TUDQSRIBNRQ 2
2\KHJ 2
7RUDRQ8 6 FRERDM
5 HIGNCP RV H EORANHG 2
&RP P HADOP RWWDJH HOANHG
2 \KHUDAHNAECRANHG 2

7RICDYDOES | RUNDBAI L HG P DXUMY VHRXUMA/
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$VR' HHPBELU \WWH P RMWY HGFRWJI URW XQUHDT H5JDQV RWHY D7 DOAHI RURHAWBRAHYDQG | DUYBOHR - RXUI L H5 P DXUNW VHRXUMW/ FDWL LHE DY
DDOE® | RINDBIZ HHDVIR®BZ V
* LIRW * IRW $ @2 DFH
$PRWHS XQUHDO HG XQUHDT HG IRURLHAW ) W
. $P RXQNIOP IR/ FRWV JoQY QR BWH/ YDOH
) L[ HEP DMUMNY VHRXUMAY
8 6 JRYHIP HMIHAH/DIGJIRYHIP HYMSRQRHG HOM BUMVAY/ 2
6\BAM DG SROWFDOXEAVIMRY/ 2
1RQ8 6 JRYHP HQV
8 6 FRERDM
8 DMWY
(QHN 2
) LCOPHDQGLQAKUDAH 2
&RQXPHI QRQR R0
THK@R®\ DEGHRP P XQFDIRY/ 2
, QMDD
&CEMIDIRRGY 2
&RQKXPH3 R RIHO 2
7TUDSRIBINR) 2
2 \KHJ 2
7RAC8 6 FRERDM
1RQ8 6 FRERDM
8\
(QN
) LCOPHDQGLQAKUDAH 2
&RQKXPHI QRQR FIFD 2
THK@R®\ DEGHRP P XQFDIRY/ 2
, QMDD 2
&CEMIDIRRGY 2
&RQKXPH3 R RIHO 2
7TUDSRIBNRQ 2
2\KHJ
7RUODRQ8 6 FRERDM
5 RG-QIDCP RWIDJH ECANHG 2
&RP P HADOP RWWDJH EHANHG
2 \KHUDAHAECRANHG 2

7RICDYDOES | RUNDBAI L HE P DXUMY VHRXUMA/
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7 KHI RGBZ Q) \EEBISUAHOMKHIURW XQUHDT] HS @AY DG UYDOH/R RXUI L HEP DXUMY \HRXUMEY| RUZ KLFK DQDERZ OFHI RUFUHEWBRWHY KOG RABHQUFR GG
DJJUIDMEE LMY HOANSHOGGRIWR WP HWDAQEYIGAO L] HEP DXUNY \FHRXUMEY KOG EHHRLOQ D FRQIXARXY XQUHDT HEEWSRIMRY DVR -XCH

/ HVWDQ P ROMY

P ROMVRUP RH 7REO

* IRW 1XPEHU
you XQU-DD H3 R
_ RIDUDP RXONLOP LR/ YOOH Y \HRXUMEY

YooH 0 W

* LRW 1XPEH) * LRW 1XPEHJ

) D XQUDO HG R )yow XQUHDT HS R
\HRXUMHY YOOH B/

" HFUSWROR BHRXUMWAY
) 1 H3P DU \FRXUMAY

8 6 JRYHICP HOMDJHAH/DG
JRYHIP HOMSRQR MG HIMSUMAY

6\IAM DG SRIMFDOWEG MR/
1RQ8 6 JRHIP HW

8 6 FRUERDM

1RQ8 6 FRSRDM

5 HRIGHQNICP RWOJHEDANHG

&RP P HADCP RWOJH ECANHG
2 WHUDAHAEDANHG

7RO RUI L[ HGP DMUMW \FEXUMH/IQDQ
XQUD HEEWSRIMRD

UHBZ FRAV
UHBZ FRIW
YHBZ FRWV
I %HBZ FRW 2 2 2

7RED RUIL| HGP DXMUW \HXUMVIODD
XQUOI] HG BRWSRVUMRQ

, QHIR HOAUDEH
YHEZ LMY HIIUDGH

7RE0 RUIL| HGP DMUW \HEXUMAVIODD
XQUHI HERWSRANRY
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7 KHI RGBZ Q) \BEBISUAHOMKHIURW XQUHDT] HE @AY DG UYDOH/R RUFRSRIDMVHRXUMEV | RUZ KLFK DQOEBZ DFHI RUFBHEAWRMAY KOG (RAEHQUFAR GG
DJJUIDMEE LMY HOAMNSHOGGQIWR WP HWDAQE YLGOO QMR HYWHRXUME KOG EHHDLQ DFRQMMARXV XQUHIT HEBWSRUMRQ EDFGROLQGMY D/R -XCH

/ HVWDQ P ROMV P ROMVRUP RH 7REO
* LIRW 1XPEHJ * LRW 1XP EHJ * LRW 1XP EHU

) DW XQUHDT H R ) DW XQUHDT HB R ) DW XQUHDT H R
_ RIUCP RXQNIOP IARD/ YOOH QI \FRXUMEY YOOH QIH/ \FRXUMEY YOOH QI VHRXUMEY

"HVFULSWLRQ RI 6HFXULWLHV
8 6 FRUSRUDWH
SWLOLWLHV
(QRU
J)LQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU
6XEWRWDO 8 6 FRUSRUDWH VHFXULWLHV
1RQ 8 6 FRUSRUDWH
SWLOLWLHV
(QRU
J)LQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

6XEWRWDO QRQ 8 6 FRUSRUDWH
VHEXULWLHV

7RWDO IRU FRUSRUDWH VHFXULWLHV LQ DQ
XQUHDOL]JHG ORVV SRVLWLRQ

: HAGQRABFRIQ] HDQDIRZ DQFHI RUPBHEWRKHY RQVHRXUMAYLQ D XQUHT H3 GW SRMRQLGFOGHE LOWH\IEG CERYH %DHG RQD TXOIMAYHDQG TXCQMBAYH
UV R \RHIMKHYR WHVEPXUMEY Z HEHIHYHWHG-RICHLQ! DUYDOHZ DV@UIHD GAHR LGRUDHGLQMIMADAMACGRH SXUADH DG Z D/QRAQEFDYHR FU-EWIRAFY 7 KH
LAY FRQIMXHVR P DNHWP HY SUGA SOCOQG LQMIAVED, P HQN ) RUDEDHRXUMEVLQ DO XQUHI HGBRW SRUMRQ Z KRNI DIRZ DFHI RUFUHEWIRWEY Z HH SHAMR UFRYHARH
P RM HGFRIVMEDHGRQRXURANP DMR WHIP RQADGWP LQJ R FDK | G2 VMR EHFRIBRRG : HER QRAQMIG\RVHIXRUGR Z HH SHAAKDAZ HZ LOEHUWTNXULHG\R VHIDKHH
VHRXUMI/ SURR UHFRYHIQ) RXUCP RMY HGFRW
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7 KHI RGBZ Q) \EEBISUAHOMKHIURW XQUHDT] HE @AY DG UYDOH/R RXUIL H5P DXUNY \HRXUMEY| RUZ KLEK DQDERZ OFHI RUFUHEWBRWHY KOG RABHQUFR GG
DIJUIDMEE LMY HOANVSHOQGGRIWR WP HWDAQR YIGDO L] HEP DXUMY \HRXUMAY KOG EHHQLQ D FRQIMARXV XQUHIT] HSEWSRIMRY D/R ' HAHP BHU

" HFUSWROR 6HRXUMEY
) 1 H3P DU \FRXUMAY

8 6 JRYHILP HOMDJHAH/DG
JRYHIP HOMSRQR MG HIMSUMAY

BVIMDQG SRIMFDOXEQLYIMRQY
1RQ8 6 JRYHIP HON
8 6 FRERDM
1RQ8 6 FRSRIDM
5 FMGHNDCP RWOIH EDANHG
&RP P HADP RWIJH ELANHG
2 \MHUDWHAEDANHG
7RO RUI L[ HGP DMUMW \FEXUMH/IQDQ
XQUDT] HERWSRMRY
UHBZ FRW
YHBZ FRIW
UHBZ FRIW
I oHBZ FRW
7RO RUI L HGP DMWY \HRXUM/IQDD
XQUDD HE@RWSRMRQ
, QHIR HOAUDEH
YHEZ LMY HIIUDGH
7RO RUI L HGP DMWY \HRXUM/IQDD
XQUDD HERWSRIMRY

/ HVWDQ P ROMYV P RMMVRUP RH 7REO

* LRW 1XP EHJ * LRW 1XPEHJ * LIRW 1XP EHJ
) DW XQUHDT H R ) DW XQUHDT HB R )y DU XQUHDT H R
YOOH QI \HRXUMEY YOOH QI \FRXUMEY YOOH GIH/ \FRXUMEY
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8 IXAWG

7 KHI RGBZ Q) EEBISUAHOMKHIURW XQUHDT] HE @AY DG UYDOH/R RUFRSRIDMHRXUMEV | RUZ KLFK DQOEBZ DFHI RUFBHAWRMAY KOG (RAEHQUFAR GG
DJJUIDMEE LMY HOANVSHOGGQIWR WP HWDAQE LGOI QHIR HINHRXUMEV KOG EHHDLQ DFRQMMRXVXQUHIT] HEBRWSRMRQ EDHGROLQGMY DVR * HAHP BHU

/ HVWDQ P ROMY

P ROMVRUP RH 7REO

* IRW 1XP EHU
)y oW XQUHDT HG R )y oW
_ RIDUDP RXONLOP LR/ YOOH GWH/ \HRXUMEY YDOH

* LIRW 1XPEH) * LIRW 1XPEHJ

XU HG R )W XQUDO H R
AW/ \HRXUMEY YOOH AW/ \HRXUMEHY

"HVFULSWLRQ RI 6HFXULWLHV
8 6 FRUSRUDWH
SWLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ
2WKHU

6XEWRWDO 8 6 FRUSRUDWH VHFXULWLHV

1RQ 8 6 FRUSRUDWH
SWLOLWLHV 2 2 2
(QRU
J)LQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO 2 2 2
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ
2WKHU 2 2 2

6XEWRWDO QRQ 8 6 FRUSRUDWH VHFEXULWLHV

7TRWDO IRU FRUSRUDWH VHFXULWLHY LQ DQ XQUHDOL]JHG
ORVV SRVLWLRQ
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7 KHVRHGKGG P DXUMY AMUEXNRQR L HSP DU VHRXUMHYDVR - XCH W\HNVRW BHBZ  $ RXDOP DXMUMW/P D GlTHUIURP FRQAERXDCP DXUMH/BHDXH
DMMHYR VHRXUMA/P D KDY/HWH W KVWR FDORUSWHED REQIDINRQVZ W RUZ WWRXAWATRUSUHED P HASH DI

. $P RXQNIOP IARY $ P RUN HGFRW ) DUYDOH
' XHRCH\ HHURUGW
' XHDWURH\ HOMURXIK | LYH\ HOY/
' XHD WU LYH\ HDWWURXIK W\ HOWY/

" XHOMARD\ HOLY
6XEVRED
5 FMGHQNICP RWDIH EDANHG
&RP P HADCP RWDJHECANHG
2 \MHUDAHAECANHG
7RED
$VR -XH HRXUMAYIMKHG B | LQDGRHDOGLOKUDGRH XD FROKP HI QRO R FIFDCDQGHHIN LQBAMY JURKSVUHSUAHQME DSSUR LP DM
DG UASHAIYHD R RXUGRP HF DQG! RHIQARSRUDMI L HGP DMUMY VHRXUMEY/SRWRIR 1 RREHIQGMY JURXS FRP SUMGP RMWDD R RXULQYHIR HYERWRIR
$VR -XH ZHAGRMRBOD (1] H3P DMMNY VFRXUMH/IODD MQIGIMKH REHADQVHRXUMAY/ MXHE RUIXDDQM-GE. WHS 6 JRYHIP HOAZ KIFK H AHHE-G
R WRANKREHHMW

b &RPPHHADD RYDIH/ RDQY

2 XUP RWOJHGDQ/DUHFRIDMED HSE. FRP P HIADCEURSHWY LFOGQ) P XAVICP 1O WMGHNCEXMQIV 7 KHFDW L) YDOHR FRP P HIADCP RAWDIHGDQVLY MEAG
DARWILCDOFRWCHAR SUGA.SDOSD P HQV TP R WY DINRQ DG DIRZ DGRHI RUFUHAWRAHY

: HAYHMI\ RXUFRP P HIADCP RWDIHEOQ/E. ERK SURSHWW WSHDQGJ HRIWSKLE WHILRQ 7 KHI RTBZ LQ) \BEGW VYR \WH AR CFURW SURSHW WSHDQG
JHRIWBKLF W LRQI RUFRP P HADCP RWIHGOQ/D/R \WHAM/LQAFDMS

-XCH " HAPEHU
__$P RXONIOP IARY/ &DU 1QJ YDOH R RO &DU 1QJ YDOH R \REO
SURSHWWSH
5HMO

21H

$ SO HQV

0 I HGX\H

2\MHJ
6XEVRED
$ @ DIFHI RUFBEWRKHY
7RED
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-XH " HHP EHJ

. $P RXQNIOP AR &DU LQJ YDOH R \REO &DU 1Q) YDOH R VREO
* HRIUSKIF WILIRQ
B6RXAKS \EQIF
3CHILF
0 RAQMQ
0 LG3Bi$ VB
;B RXK &HQADD
( DML RV &HQBD
: HWAL RW &HQRDO
( DWW RXK &HIABD
1H (QOEG

6XB\RED

$ @Z DRHI RURHAVWBRHY

7RED

$VR -XH 05 HAPEHU Z HKOGRGHFRP P HADCP RWOJHEIQLOWHR | LEHSURSHW WSHZ W DQCP RWHGFRWR P LAIRQ\WDAZ DVP RIH\KED
@ VSDMBEHDQGRYQRQ CFRUTDMIMY 7 KLY GOQGAG QRMDYHDQDIBZ DFHI RUFMHAWRMAD/R ' HAHP BHU $VR -XH Z HKOG\ERFRP P HADD
P RMID) HETOV LOWWHIGBMMOCEURSHI WSHZ W DQDIJWIDMIP RWHGFRMR P LARQWDAZ HHP RIHWID @D VSDMBH 7 KHFRIBANROR SUCALSOCDQGLOMMNRY
WHHGDOVLY SURTEG! \WHIH R \WH . Z HHQRASOFHG RQQRQ CFRUCOWBIMYDVR - XCH $VR' HHPBEU WHHEDOV KOG OQDIJWIDMIP RW HSFRIR
PIORQDGZHH R @ VSDMBH ) RUIDAVAXWROR RXUSRIA UHDAG\R SOFAQ) FRP P HIADCP RO HEDVRQGRQ CFRUCOMIMY WH1 RM 2 6XPPOY R
6LIQU LFDQVS FRRXQIY 3RIALVIGFOGHGLQWH1 RAVR & RQRICDMS) LCDADB\BA HOVIQRU  $ QK06 HBRWRD) RP

2 FFDIRD® ZHP D P ONHP RAIFDIRYVR LQMMWDMUBGANRY WP H WMRQY DG RUSUGA.SIO RULYHIHW UHDMG\R FRP P HIADCP RMDIHETDY $ QDRHWP HV
R Z KHMHUDERWRZ HUVH SHIHAQ) | LQDCADOAL LEXEV VP DEHRQWHGEMR DP RALFDARY $ VAKHHIHAAR P RWAP RAL LFDIRQY/P DEH\R ERIRZ HYH SHIHIAQ [LCDGADD
QLILEXOV LVDDHG, LGFOGHGLQWHDERZ DRHI RUFBHAWERAHY D/DUAKIR \WHP HDXUHP HWP HKRGREILHY XVHG AR HP DIMVKHDEBZ DQFH DFKDQ) HVR WH DEBZ DOFHI RU

FHGEWBRAH/LY IHHDD (RAHRG-GXSROP RALLIFDIRQ

" XUCQY WHWUHDGM] P RONVHIG-G-XCH Z HP RAHGRHARP P HADCP RMDIHEDRZ KHHWHERWRZ HUZ DVGHMP LGHG\R EHH SHIHAQ) 1LGDRDD
QlILEXOV 7KLY EIRZ DVIGFOG-GLOWHR | LFHSURSHW WSHZ INDQP RWHGFRWR P LARQDVR -XQH ZKFKUBUVOAG R OWHVRBOSURSHWWSH 7KH
P RAI LFDMRQH \MIG-GWHFRQMPXIOMP R \WHEODE [LYH\ HOW/DQE UAKGMGLQOQLIGRSDHR\WHIQMIDM 30 P HOVROWLYSUMRA® [P RWYLQ) GOQEHTP H
LQMPMRID DVDUAKOR \WHP RAILFDIRD ' XUQ) \WHWUHDQGM] P RQMVHIGG-XCH Z HP RAHGRHARP P HADCP RMWDIHEDQZ KHH\WHERWRZ HJZ DY
GHMP LGHG\R BHH SHUHAQ) | LCDQRLOOAL LEXOV 7 KIVEDRZ D/GFOGHGLOWHR | LFHSURSHW WSHZ W DQP RWHGFRWR P LARQDVR -XCH ZKIFK
WBUAHOMG R \HVRBCEURSHW WSH 7 KHP RAI LFDARQH WOG-G\WHFRQMPAOMP R WHEDDE &R\ HLY Z M\WHRSWRQWRH \WIGE. RGHOGAWRIO HIUXS \R\KUH
WP HY DG UAXEMGLQ DLFUDHWRWHLQALANDM : HFRQMMH\WR DFFRXQVRARHAHP RA HGEO0/DVH MM GO/ $ VR -XCH DOED0/P RAIHGGUQ) WH
P RQIMYSURUUHP DGHG FXUHV
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7 KHI RTRZ LQ) \BEBIVHVI R WH DEBRZ DGRH | RUFUHAWERAH/ UHIDMG\R FRP P HIADCP RWDHEOQVDVR  DOG 1| RAKHSHIRGYIQAFDMS

7KUHP ROMVHIGG 6l P ROMVHGS
-XCH -XCH

. $P RXQNIOP IR/
$ @ DIFHI RUFBEWRAHY
%-LQQQ) EDDIGFH
3URMMRQ
. MRV 2 2 2 2
5 HFRYHIHY 2 2 2 2

(QEQ EDDHH

" XUQ) WHWUHHDQGM] P RONVHIGH - XCH Z HIGRUDHGWWHSURYIMRQI RURHEWRAH/SUP DU® DVDUAKINR XSCOM/\RWHDCDOWICP RAHOVWHG\R
GHMP LGHWHDGHDOR R \WHDEBZ DORHI RUFBHEWRAMAY

, QHYDODIY WHFUHAVWXDIW R FRP P HROCP RWDIHGODY Z HDAHWAKRHSHIRP DFHR \WHXQEH®LQ) GOQ/XMQ) ERK TXOQIIMYHDQG TXODMMYHFUMID &HYEIQ
UMWDXRADME Z LW FARP P HIADCP RMDIHEOQ/FIQEHHDODAMGE. UHY 1Q) ERK\RHG-EWR YOOH DQG GHEAHYLFH FRYHDIHUDAR VR XQGHKDOG ERK \WHSURECELOW R \KH
ERURZ HUCRAEHQ) CEGIVR P DNHWHQHHADY GOQSD: P HQVDYZ HID/AKHCE O R VHDXHXQEH® Q) SURSHWY | RUDQCP RXQAKDIZ RXT HIEBGIXVAR UFRYHURKUXCGBOG
SUGASOOEDDFHIQWHHYHAR GH DXOB \WHERWRZ HJ 7 KHDYH DI HG-EVWR YOOHUDAR LY EDHG RQRXUP RIBFHAAKP DMR WHI DUYDOHI RARHXQEH®LQ) SIRSHW
Z KLFK LV HYDODME DABDXIOI DQGXSAMEP RUHI BTXH® L GHAHADY R EHARULQEFDMUM DARADMSZ W \WHEDD $ G HIGHBWR YDOHLQAFDM/KDARXUGTR YDOH
VP RIHENHD R EHUFRYHIGLOWHHYHIAR GHDXOB \WHERWRZ HLL \WHSURSHW Z HIM\RTS 7 KHG-EWHYLFHFRYH I HUDAR LY EDHGRQ® GRUP DI H3  DQQOOGRRP HR \KH
SURSHW FRP SDBHG\RWKHSD, P HQVUHNXLHG XQEHAMHWMP VR WHEDD 1 RIP D DARQDIRZ VI RAKHUAP RYDCR | DOQXOCRGH WP HHYHOV\KAK DVFDSMICH SHIEWMUY SBE0G
RUDMUDCHABM\E SD P HQIVRUGRQ UHRXULIQ) \KLG SOV | HHY VKA DY/ B0 DO FRQKANY) RUFRQUEFWHHY 7 KLY UDIR LY HYDODME DABDAIXOI DGXSAMEP RUHI BTXH®
L GHFHADY R EHALQE FDMUMN DARADAG Z MW WHEDD $ KLIKHUGHBWHYLEHARYH.DI HUDMR LA FDMANHERUURZ HULYGWONHD \R GH DXORQWHEDD 7 KHGHRWHYLIFH
FRYH.IDIHUDAR IV GRAVHS Z KRAWRQUGHIQ) RKHUI CARLY DARADAG Z W WHERURZ HJ \KFAK DVWHERURZ H VAN GW RUDFFHVAR REHUARXUAH/ARDAP D UAXOVQRXU
H SHABIRQWDAKHERURZ HIZ L@FRQM}HR P DNHWHI XMUHVAKHXGGSD P HW
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7 KHIRTZ LQJ \EEGWVAHVRIK FRP P HIADCP RWDJHEDQV/E \ HIUR RUJLCDIRQ DG FUHAVXDIW LOAFDRUD/R -XQH

. $P RXOVIOP LR/ SURJ 7REO

'HEW WR YDOXH

* BDMANR 2 2 2 2 2

7RNCCP RWY HSFRWY

'HEW VHUYLFH FRYHUDJH UDWLR
I BA\KQ 2 2 2 2

* UDAMDO

7RECCP RW HSFRW

7 KHIRTZ 1Q) \BEGVVHNVRW \WWHGEWR YOOHR FRP P HIADCP RIWDIHEDQVE. SURSHW WSHDYR \WH@MLQAFDMG

-XCH

. $P RXQVIOP LaRQY WQ 7REO

3UBHW WSH
5HEIO 2
QUMD 2 2
2111
$ SOW HQV 2 2
0 If HBXWH
2\KHJ 2

7RECCP RW HGFRW

R \RED 2

. HIKWG DYHDHGBEWHYIFHFRYHDIHUDAR
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. $P RXQVIOP LaRQY
SURSHWY WSH

5HEO

, QMDD

211EH

$ SO HQV

0 I HGX\H

2\KHJ
7RIBCCP RYW HSFRWY
R \RID

 HIKWG DYHDIHGEWHYFHFRYHIHUWDIR

. $P RXOVIOP LR
SURSHW WSH
5HEO

2 1IFH
$ SOW HQNV
0 I[ HGXWH
2WHU
7RICCP RMY HSFRW
R \RID
© HIKWG DYHDHGHEWR YOOH
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" HHPEHY
* UDMJ
WDQ 7RED
2
2
2
2
2
7 KHI RIBZ 1Q) \BEGV\HVRWW WHG-EWHYFHFRHDJHUDMR R AR P HADCP RMWDJHEOQVE. SURSHW WSHDVR \KHGDM/LQAFDMS
-XQH
* UHDWMUJ
| HVWDQ WDQ 7REO
' HHPEH
* UDMJ
| HVWDQ WOQ 7RED

. $P RXOVIOP LR/
SURSHW WSH

5HMO

2 1LEH
$ SO HQV
0 [ HGX\H
2\KHJ
7RIBCCP R HEFRWY
R \RID
© HIKWG DHDJHG-EAIR YOOH
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" HIYDAYH, QUAXP HQWV

2 XUBMQHW CRRMH/ URAMHD G-D07 LW | OFXDNRQY LQLQMAAIDMY HIXAW SUFHY PUHR H FKBQIHUWDMY DG RKHUDAANQGACHONY SURHY : HXVHGHLYDMH
LOXKP HQM\R P M DM RUBHEEHWRP HR \WHHUMY : - HKDYHRABEQDWKHG SRIAHYIRUP DDILQ) HK R WHHUMY IGRXAQ) SURKIBWRQYRQGHIYDIHY P DINHAP INQJ DG
RKHNSHXORYHGHLYDRYH/ DR 7 KRAHSRIAHY UHDXAUHWHXVHR - GHUIYDRYH LOXMKP HOVLQ FRGAHYWZ. W RKHAMAKQTXH\R HEAHRUP MIDMWHHUMNY : KIBIZ HX\VH
GHUIYDRYH/R P MY DM RUUBHEGFHUMNY FHIRQ GHUIYDRYHY QR CRAP HHAKH CAFRXQIY) . UHIXLUHP HOMR BH G-I QDG DVKHEILQ) LOXIKP HOW DG DUHGHRIMG D2 GHUIYDIRYH/ RV
GMIDMSD/KHIH  IQWHIRTZ 1Q) GAVFRXWY ) RUGHLYDRYH/\KDAP HH/AH CFFRXQIY UHPXUHP HOWVR EHG-MI QDIMG DV KHEIHY \WHI RTBZ L) GVFRRXUHYI RAWHH
GHLYDRYHY DIHGHRMS D/2 GHUYDYHY G OMSD/KHEIHY . Z KIFK LFXGHRDK |2 KHIIHY
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7 KHI RGBZ Q) VEEGIVHIV| R RXUSRVMRQY LQGHIYDRYHLOWMKP HQVD/R \KHGM/LQAFDAG

. $P RXQNIOP IWRYY
" HLYDAYH/ GV QDMG DVKHGIH/
&DKI®Z KHIIW/
, QMIMNDM\Z LBV
) RHIQPAUMA \Z D5V
) RZ DGERYG SXUKDHFRP P W HQV
7RBCFDK | BZ KHEIWY
7RBCGHIYDIYHY/ G DMG D/KHEIH/
" HLYDAYH/CRAGHWLI COMG DVKHZIHY
(TAWLQE RIWRY
) LCDADO XM
) RZ DGERGSXUKDHFRP P WK HQNV
) RMJQPUMEAR |RZ DG FROMAV

) [ HELQGH HEDQXAW HP BHEGHG GHIYDHY

, Q3 HEXQYHYD0M HHP BHEGGGHIYDIYH/

7RBCGHIYDIYH/ QRAGALI DME D/KHEIH/

7REUOEHLYDMHY

BBBBBEEBEEBEEEB

127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176

' HLYDAYHDXWHN ' HLYDAYHIODELOAH
) DUYDOH ) DIUYDOH
YODQFH - XQH " HRPEHU YDDQRH -XCH * HHPEHU

\KHAFDWL LFDARD \KHAFDWL LFDARD
2 \HULQMHMG DRV 2 \M-HUICEL.OWY
2 \MHULQMHME DAV 2 \MHUICH QWY
2 \MHULQMHAME DRV 2 \MHUICHOMWY

2 \HULQMHMG DRV 2 \MHUICHOMWY 2

2 \HULQMHMMG DVHV 2 2 2 \NHUQCH QWY 2
2 \HULQMHMG DRV 2 2 2 \M-HUICEOMWY
2 \MHULQMHME DAV 2 2 2 \MHUICE QWY
3RIA KRGHJ
2 \MHUDRHN 2 2 FFRXQNDIRY
5 HOXUIDFH 3RIA KRG
UHFRYHIE® 2 2 FFRXQEDDIRY/

7 KHSHIRGHG YOODMRQ/R 1 LQDGRDO XMIY/Z HH] HIR DVDUAKXOR \HAIQ) WHP DULQ/RQWHHFRQMFVRQDAEL® EDLY
5 FEUAHQM\KHHP EHEEHG GHUYDAYHY DARADMS Z LW RXUI L] HELQEH HE DO QCELOWNAY
5 FBUAHQN\KHHP EHEHG GHUYDAYHY DARADMG Z LW RXULGEH HE XQYHYOOD HADEL QWA

7 KHI DUYDOHR GHUYDIYHSRMRQ/ SUAVHIMECERYHZ DVGRAR VAR \WHUASHRAYH FRTDAMIDCEP RXQNUHHYHS RUSURNGHG XQEHARHHDI WP HON
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7 KHORRYW DARADAG Z W GHUYDIVHLQAKP HWFDQIHHDD EHP FDKUGE WHAKDQ HLQ QRIRDOYDOHRYHAHSHIRG/ SUMHAG + RZ HYHU IR HGLQEH HG
DO HP EHEHG GHUYDAYHY DQGLQGH HEXQYHYO0M HHP BHEGHG GHUIYDIYHY WHFKOQIHEHE HHD SHIRG/ LY EHANGDMIDAGE, \WHQ® B-UR SRIFHY 7 KHIRTBZ LQ) \BEGV
UBUAHQAZRRAYY DARADMG Z WK G-LIYDRYHLOWMKP HOVDY/R QG| RAKHSHIRG/LQAFDAG

" HHP EHU 0 DXUMH/ -XCH
. L RARCDOOP LARY 0 HDWKUP HW $ GAMRY WP LODARQY
" HLYDAYH/ G QDMSE DVKHZIHY
&DKIBZ KHIIHY
, QMIAVVDM\Z DBV 1 RIRID 2
) RILJQPXUWMEA \Z DBV 1 RIRID 2 2
) RZ DGERG SXUAKDHARP P \F HQV 1 RIRTD
7RICFDK | BZ KHEIHY
7REDGHIYDAYH/GHLI QDM DVKHEI HY
" HLYDAYHVCRAGLI QMG DVKHZIHY/
( TAWLQE ROMNRY/ 1 RIRTD
) LCDADO XM 1 RIRIO
) RZ DGERG SXUADHFRP P \F HQV 1 RIRID 2 2
) RIJQPXUMA |RZ DGFRQMFN 1 RIRID
7REDGHIYDIYH/ RAGALI DMG DVKHEI HY
7REDGHIYDIYHY/
HHP EHU 0 DMUMH/ XCH
_1XPEHJR SRIAHY 0 HDXUP HQW $ GAMRYY WLP LQDARYY
" HLYDAYH/CRAGHWLI QDMSE DVKHZIHY/
Y 1 HGLQE HG DWW HP EHE3HGGHUYDAYHY 3RIAH/ 2
, Q3 HEXQYHIDOM HHP EHEG-GGHIYDIYH/ 3RIAH/ 2

&DK) GZ +HIIH/

&HYBQGHIYDAYHLIQKKP HONDHGMIDMED/FDK | BZ KHEIHY 7 KHAOQHVIQI QUYDOHR \MHHLQWAKP HOVDUHUHFRG-GD/DARP SRHR RIKHUFRP SWKHQLYH
FRPH BW 328&," : HGMIQDMDOGOFFRXQVRUWHI RIBZ LQ) DVFDK I GZ. KHEIR/Z KHOWH KDYHP HARHH | HRAYHGAW BT HOV L YOURXVWSHVR LQMMIDM
\Z CHV\R FRYHW®EDIY (DMICEOMVIQR | L[ HUDMOEGONY 1L WRHYHS 6 GRIUIL HGROIRHIQPXUHER \Z COV\R KHGIHWHIRILIQPXUWMR FDKIGZ H SRXKHR
IRMIQPUHR GHIRP LCDAGLOYMAR HOV UL | RZ DG\WEMCY LOMIAVIDM\Z CHVAR KHE H DI QWMD) HVLQLOMIAVIDM/ DARALDAG Z W | XMUHI L H5UDMERQG SXUKDHY
DG RUQMIWRP H LY |RZ DUGERQG SXUKDHARP P 1\ HOVR KHG H DI CQWARH YDUCELOMW LOWWHDQIALSDMG FDK | BZ VUATXLUHGVR SXUADVHI XMUHI [ HGUDMERBY DG
Y RMHLQIKP HOMR KHEJHWHFDK | BZ VR YOURXVI RUFDAMGWEQIRNRDY
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7KHIRTZ 1Q) \BEGISIRYLGVIQ RP DNRQCERAVWHSUHN LCFRP H W HIHRWR FDK I &Z. KHEIHY T RAWHWUHHP RQKVHGHG- XCH

. $PRXONIQP
, QMINDM\Z DBVKHZILQ) DXHV
, QMINDM\Z DBVKHZILQ) DXV
, QMIWDM\Z CBVKHGILQ) (CE.QNA/
) RHIQPXUHR \Z L5V

) RZ DGERGSXUKDHFRP P WK HQNV
7RED

. $PRXONIQP
, QMANDM\Z CBVKHGILQ) DAHV
, QMIKNDM\Z CBVKHGILQ) DAVHV
, QMANDM\Z CBVKHGILQ) CCEOM/

) REJQPXUHRA \Z D8V

* DQ BW & OWLLFDARQR & OWILFDARQR
UHOWIHGL.OR JoQ &wW * 0Q W JOQ ®W
*0Q ®W QGHNGFRP H W UFOMLHGIOR UHRIQH3IQ HRIQHGIQ
UHRIQHGIQ2 &, IRP 28, QINGRRP H BW QNGFRP H BRW QWP H ®W
1 HNQYHKR HQIDQY/
2 1 HNQMWR HQVGFRRP H 2 QI
1 HAQYHWR HQNIDQ/ 1 VMR HQAIDYY
2 QY 2 QI
1 HNQYHKR HQIOLQY
2 , QM SHOH 2 QI
1 HAQMHAR HQAIDQY
2 1 HANQMKR HQVGRRP H 2 QI
1 HAQYHWR HQNIDQ/ 1 QKR HQIOQY/
QI 2 QI
2
7 KHIRTZ LQJ \EEGISURVIGHVIQ RP DIRQIERXVAKHSUHMY LGARP H GW HIHAVR FDK I GZ KHEIHY/I RAKHKMUHP RQMVHXEHG-XQH
* 0Q BW & OWLLFDARQR & OWILLFDARQR
UFOWMILHGLOR JOQ ®W * 0Q BW JoQ &W
*0Q ®W QUGRP H BW UHFOMLHGIOR HRIQHGIQ HRIQH3IQ
HRIQHGIQ2 &, IR 2&, QNGRP H BRW QWQFRP H ®W QWNGFRP H ®RW
1 HAQMHWY HQIDQY
1 HNQMHWR HQVGRRP H 2 QI
1 HAQYHR QDY 1 HAQMHWR QIO
2 QI 2 QI
1 HAQMHWY HQAIDQY
, QMM SHOH 2 QI
1 HAQMWR HQNIDYY
1 HANQMWR HQVGRRP H 2 QI
1 HAQYHXR HQNIDQY 1 HAQMHWY HQIDQY
QI 2 QI

) RZ DGERGSXUKDHFRP P WK HQNV
7RED
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7 KHIRGBZ LQ) VEEGISURYIGVIQ RIP DNRQIERAKHSUHE] LGFRP H GRW HIHAWR FDK 1 BZ KHEIHVIRWHM] P ROMVHIG-G-XCH

. $PRXONIQP
, QMINDM\Z DBVKHZILQ) DXHV
, QMINDM\Z DBVKHZILQ) DXV
, QMIWDM\Z CBVKHGILQ) (CE.QNA/
) RHIQPXUHR \Z L5V

) RZ DGERGSXUKDHFRP P WK HQNV
7RED

. $P RXONIQP
, QMANDM\Z CBVKHGILQ) DAHV
, QMIANDM\Z CBVKHGILQ) DAVHV
, QMAWDM\Z CBVKHRIIQ) QCEOM/

) REIQPXUWHRA \Z D8V

*0Q ®W & OWLLFDIRQR & OWIIFDARQR
UHOWIHGL.OR JoQ &wW * 0Q W JOQ ®W
*0Q ®W QGHNGFRP H W UFOMLHGIOR UHRIQH3IQ HRIQHGIQ
UHRIQIHGIQ2 &, IR 28, QNGRRP H BW QNGFRP H ®RW QWQFRP H ®W
1 HNQYHKR HQIDQY/
1 HNQMWR HQVGFRRP H 2 QI
1 HAQMHWR HQAIDQY 1 HAQMHWR HQAIDIYY
2 QY 2 QI
1 HNQYHKR HQIOLQY
, QMKW SHOH 2 QI
1 HAQMHIR HQNIDIQY
2 1 HANQMKR HQVGRRP H 2 QI
1 HAQMHWR HQAIDQY 1 QKR HQIOQY/
QI 2 QI
2
7 KHIRTZ LQJ \EEGISIRVIGHVIQ RIP DIRQIERAAKHSUHY LGARP H GRW HIHAWR FDK I GZ KHEJHY/IROKHM] P RQMVHIGHG-XCH
* DQ BW & MWL LFDARQR & OWLLFDARQR
UFOWILHGLOR JOQ &V * 0Q RW JoQ &
*0Q ®W QGHNGRP H ®W UFOMILHGLOR HRIQH31Q UHRIQH3IQ
UHRIQHGIQ2 &, IRP 28, QNGFRP H ®W QWNGFRP H ®RW QNGFRP H ®RW
1 QMR HQAIDQY
1 HNQMHWR HOAGFRP H 2 QI
1 HAQYHKR HQNIOIQY 1 HAQMHWY HQAIDQY
2 QI 2 QI
1 HAQMHWY HQAIDQY
, QMY SHOH 2 QI
1 HAQMHWY HQAIDY
1 HNQMHWR HOACGFRP H 2 QI
1 QKR QIO 1 QMR HQAIDQY
QI 2 QI

) RZ DGERGSXUKDHFRP P WK HQNV
7RED
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7 KH A<D HI RAMHVH G-I QDG GHIYDRYHY BHBRWMG LOQ CHRXP XOWG REHUARP SUIHKHMYHLCRRP H W Z DVDVIR@Z VD/R DG 1 RAMWHSHIRG/IQAFDMS

7 KUHP RONVHOG-G 61 P ROMVHGHS
-XCH -XCH
. $PRXONIQP /
%HLQQAQ) EDDCRH
SXUHVEHIRGLGRIDHY GRUDAY LQI DUYDOH
5 HROA LEDARQ\R GHMGFRP H G/
( QAQ EDDFH
BBEEEEEEE3888
1HR GHHUGW VR PLORQDMG P ILARQGAUQ) WHWWUHP ROMVHIG-G-XCH DG WSAWHY DG PIAORQDG P LARQGUQ) WHM|
P RQMVHIGG-XCH DG UAS-RRYHD
1HR GHHUGW VR PIORQDG P LARQGUQ) WHKUHP RQKMVHIEG-XCH 0% WSAYHD DG PLAORQDEG P LARQGAUQ) WHM|
P RQMVHIGG-XCH DG UASHRARYHD

7 KHVRECEDDGFHLQ CFRXP XOMG RMHUFRP SUKHOUYHLGFRP H GW 1 URP GHUYDIYHY GALIQDMGDYFDK | BZ. KHEIHVR P LOIR) (HR I WV WFRG-GLO
RFNKREHWTHDW D/R - XCH LVH SHRAGWR EHUHRDWL LHG\R GHAFRP H QAW LOWKH I XWMUH FROPXUHQ® Z W DQGSUP DU RHIVAMGY FKDQIHYIQLQMBWN SHOH
DOGLQAMMERP HRQI GDIY IDMLOIKP HIW DG LQMMMFRP HRQIXMUHI L[ HSUDMERGGSXUADAY 2 | WIVIP RQN P LEIRY QAR \If HY LVH SHRMG\REH
UFDMILEG\R GHACFRP H BW LQWHQH W P ROKV $ RXDOCP RQVP D YO [URP \KVIP RXQAD/DUAXOR P DNHNRQEURY $ @1 RIFDWMGWIQLRAIRQ/ DARADMGZ LW
TXOD\ LQ) FDK I BZ. KHEIH/OHH SHAAG\R RFPXUB " XUCQY WHMI P ROMVHIGG-XQH oG ZHUFDMIHG  PLAORQDMG P LARY WASHRANHD \RGW
LFRP H AW LOFRIGHRINRDZ W | RUMFDAMGWEQRARQANDAZ HHQR BRI HUFRQIGHIHG UDRTED SRUEBIR REPAUUKY

" HIYDRHY/1 RV RLQDMG$ V+ HIIHY

© HHOAULQR FHYEQ QRO TXOM LI GHYDAYHLQMKP HONMVXAK DVHIXW LGEH  RSWRQVDQG LQOGALDO XUWUAAR P M DMKHUMWY DARADMG Z 1\ ACELONA\KDAKDYH
IXOIMGP QP XP BHH W 11 H3LQGH HG DM DQGELQE HEXQYHYDOM H 2 XUIL H3LQEH HE OO DQGLQEH HEXQYHYID0M HLQWUIGFHSURGENZ W FHYEQ! HDMBY
DUHUTXUUHGAR EHEL XUFDAG DV HP EHEGHG GHUYDYHY $ GAURDD  Z HKDYHI RZ DU ERQG SXUKDHFRP P LW HOVMVR KHG H D) CQWARH YDUDELON LQ\KHDQIALSDMG FDK | BZ V
UXLU-GVR SXURKDVHI XXUHI L HGUDMERQBY DVZ HODVI RMIQPXUHER |RZ DUGFRQMFWR P M DMPXUMER UMN DARFADAGZ W DQIA.SDMG | X\MUHI RIHIQPXUHER

GHRP LDAGFDK | BZ V

7KHIRTZ 1Q) \BEISIRYIGVWHSUIHWE J0DQ &RW WHRIQ] HSL.QHNMFRP H W |RAMHHITHRWR - GHULYDRYHY QRAGALI QDMS Dv KHE HY | ROWH SHIRGY LQAFDMG

7 KUHHP ROMVHOGHG 6l P ROMVHIGHS
-XCH -XCH
 $PRX p / &OWILFDARQR JOQ BW UHRIQ] HELQ QHAGRRP H BW
( TAWLQE ROMRY/ 1 FAQYHAR HONIDQ/ GRKFY
&KOYH/IQIOUYDOHR P OINANAN BHH LWOG
) LCOQALDO XU DARADAGKHZI Y
) RZ DGERG SXUKDHARP P \N HQV 1 HAQYHXR HQNIDIQ/ GRRHY
) RIJQPXUHER |RZ DLGFRQMFN 1 HAQYHXR HQNIOLQY QAR
) 1 HGLQE HGDOQAUW HP EHE3-GGHUYDAYHY 1 FAQYHAR HONIDQ/ GRKFY
, Q3 HEXQYHIDOM HHP BHEGGGHIYDIYHY 2 1 FAQYHAR HONIDQ, GRKHY

7 REOEHIYDRYH/ (RAGALI DMS DVKHII H
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" HIYDWYH & RXQMEDIV & UHAVS N

0 RWR RXUGHLYDAYHDUDQI HP HONVZ [\K FRXQMSOMA/ BTXUHWHSRAM) R FRIDALDOXSROP HAMY FHAEQQHN SRXUHWWUAKRDY 7 KHIRTBZ LQ) \BEBISUHON
DEAUREOCQ RIP DR CERXVG-IYDRYH DWHN DQG QCELOMN \XEVRWR DO HI RIA-TEGIP DAMIGHAY DUIIHP HOADVR WHCEDMYLQAFDAMG

-XQH " HHPEHU

" HLYDAYH " HLYDAYH 11V " HIYDAYH ' HLYDAYH 1V
. $PRX P DWHV ACELOAHY GHLYDAYH/ DWHV ACELOAH GHLYDWH/

$ P RXQNSUAHIAG LOKHEDDIGRH\KHHV
* URWIP RQVUFRIQ] H>
* URW/EP RXQNR I FNQWHEDDGFHKHV 2 2 2 2 2 2

1 HAZP RXQN SUAHMG LQ\WHEDDQRH\KHHN

* URW/EP RQNGRNR I \HNQWHEDDGFHKHN
) LADADOQXKP HQWV 2 2
&RIMICUFHYHG 2 2
&RIDMICEBEIHG 2 2

2 YHFRMMDT DARQ

1 HAZP RXQW

BBBBBBBBEBBEEEB

" RVQRACFXGHDP RXQNUHDWG W HP BHEAHG GHIYDIWHYDVR - XCH DG HHPBEU
$ P RQNVUBIHHNGH LYDRYH DAV DG RUCCH QN \KDNDH SURHIMG J URW Z WKLQ\KH EDDIRH\KHHABXWIH KHTS Z WK \KHAMOP HFRXQM.EOMY Z KHIHZ HKDYHDP DX
HNQ) DUDQIHP HOV7 KLY DEWMA HOABRXOVLQ SURHNY \WH CHADAANDQE CHAICE @R SRMRQI RUHIFK FRXQIMBDMWY

) DU9DOHR ) LQDOADQ QMKP HOV

5HRAXULIQY ) DLUIDOHO HDWKUHP HOV

© HKDYHI L[ HGP DMUMY VHRXUMEY HXAU VHRXUMEY @P MG SDNGHIKLSV GHIYDYHY \KRIWALP LOYHXR HOV HP EHEEHG GHUYDIYHY \IHSDLDMCFFRXQADAHN P DUNHAIMN
EHHIW 30 5%/ DQGAHYIQRNHUI LCDGRDOLQMKP HONV Z KIFK DUHFDWIHG DVDLUYDOH %HEZ LVDGAAUSIROR \WHYDODMRQWAKQTXHY DOGLCEXWXVHG\R GHMP LGHI DU
YODHE FIWR LQXKP HQV

) L[ HGP DU VHRXUMEY HIXUW VHRXUMEY DQGVKRIALP LYW HOV

7 KHI DUYDOMHR 1] HEP DXUNY VHRXUMEY HIXWY HRXUMEY DOGVKRWALP LOYHAR HOVLY HXP DAG SUP DU® EDHGROLQ RUP DARQGHIYHG I URP WLLG SOV SUAQY
HYIFHY 3 SUAQ) YA ELRVHUTXRM/DQG RULQMEICP RGHY Z KIFK P DL XVHDP DUNAAZSSURTRK. LFRP HIBSURTFK RUDFRP ELCDIROR WHP DUNANIGLGRRP HOBSURTFK
G-BHEQ ROWHWSHR LOWNKP HOADQGDD@AMNV R LQRP DIRY , QIHHIODP DNAISSURTK VXM HEL \WHHLY BDA® DYDOEG DOG UHBYDOAP DUNANRRAW | RUDD
LQAVGTDHXUNW |, QRHYIQFDHYZ KHHP DUNANG RUP DIRQLY QRADYDMDE®!| RUD\GHALLLF VHRXUAY EXVWA/ DYCLOEGH RUMP LOUVHRXUMEY \WDANHRXUMY LY YOOHGXMQ) P DV
LQRIP DARQI RUMP LAOIN-FXUMY Z KLFK LVDOR DP DNANISSURTFK - KHQP CUNAAG RUP DARQLY QRADYDXDE®H| RUDNGHALLE VXU RUMP LABMARXUMYY RULY DYDAOEBIEXW
\XFK LQ RIP DIRQLYGW UHBYDQARUUHICE®! DOLGFRP HIBSURTAK RUDFRP ELCDIRQR DP NG LGRRP HIBSURTFK VXM H5 ) RIVERXUMIA/Z W RONRDIDN \KFK D/FOORU
SUED P HOVFDMUY (FOGQ) P RYD) H ECANHG RUDMHANECAN-GVHRXUMEY  DOLGARP HOSSURDFK P D EHXVHS 7 KHVH YOODMRQ\WWAKQTXH/P D AKOQIHIURP SHIRG\R SHIRG
EDHGRQ\WH UHBYDFHOQGDDOEMNV R P DNANDD

) XUHU Z KLBZ HFRQUIGHMWH YOODIRY/SIRIGHGE. SUFALQ) VHYLFHY/DQG EIRNHUTDXRMAR EHR KLIK TXODW P DQIHP HVEAMP LGHAKHI DUYDDHR RAULQYHAR HOW
VHRUMEY CNAMUFRQUGH ) DOUHBYDQADGE DYDMEGILQ RP DR
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, QIHHIO Z HI LWXNRBEBIQ YOOOMNRY 1 URP SURQ) VHNAHY |, | SURHYDHXEOYDOE® Z HRARQBRNHUTXRMY ) RUDDVHRXUMHY H FOGQ) FHIMIQSUYDMI L] HSP DXUMY
VXU L GHWHUDSURCQ) VHYLIFH QRUBIRNHUTXRMY YDOONRQLY DYDME®! Z HGAMP LCHI DUYDHXMQ) LQMIPCP RGHY ) RUFHMMQSWYDMI L HSP DXUMW VHRXUMH/ Z KHIH
Z HAR QRVRAIQ YDODNRY/ I RP- SUAQ) VHYIFHY Z HXWMI HQLQMIPCP RGHOR GAMP LCHI UYDOH M FHWBQURNRQY | RIMP LOUNHRXUMH DHQRAHDAO® REVHYTCE®IDG
\KHHVHXUMH/ DHQRWSIFDD YDOHGE SURQ) VYA

* LYHQRAUXQEHMWNEQ R WHSURQ) P HMRGRBILHY DG SIRAHXUW/R - SURQ) \HYIRHY WHVHRXUMHY YDOHGE. SURQ) VHYIAHY DHWSLFDD FDWIIHGDY/ HYHD
XQBWZ HGAMP LCH\WKH YDOOWNRQ SURFHW/ | RUDVHRXUW RUIJURXS R VHRXUMAY XD HVAL) QU LFDQAXQREVHYCEBILCBXW Z KLIFK Z RX@ URAXAONQWH YDODNRQEHQ) FDWLLIHEDY
/ HHD  YRNHUTDRMYP D BHXWI H5Z KHYSUAQ) VHYLR @B LY QRADYDDE® QG DHWSIFDD FOWILHGDY/ HHD GAHWRWWHXVHR VI QU LFDQMXCREVHYCE®I LOBXW

) RUFHAMELQ SUYDMI L] HG P DXUMY VHRXUMEV Z HX\M] HOQLGRRP HOBSURTRK Z KHIHZ HREVIQ SXEQF ERQG\SUHIB/ OG X\ HWRVHIQDQLQMITCP RG-OR GHMP LGHIDU
YDOH 2 \WHUCEXWAR WHP RG-OLQFOGHUDMY) DG Z HIKWG DYHIDIH@H DvZ HOD/AHRRUZ KIFK LY XVHGVR DALIQWHVSUHDG : H\KHQDGG DO DEAWRICEUP P Z KIFK
UHBUAHON DO XQREVHLYCEGILCEXWR \WH SXECF ERJG\GUHIG\R DEWVWRUWHONXGEW DOGRMHU HDMUVR RUSUYDMSTAHP HON © HXWI] HWHHWP DMG P DA LHB\R
QVFRXQAKHH SHRAGFDK | BZ VR \KHVHRXUMY R GAMIP LCHI DUYDOH : - HXWME HSUFHFCSVI RAVRXUME Z KHIH\KH P DAMG P DN LHTS BAXOVLQD YOODMRQWDAP D
H FH-G\KHIP RQMDZ RXG EHUFHYHGLOQDP DAMEQIRIRY ;  KHYDWHRXUMNY GRAVGRADYHOQH WEDOUDMY  Z HDXLI QWHVHRXUMY DQLQMEDOUDMY \R GAMP LGHWH
CESURSUDM SXETE ERQG\SUHIG\KDNKRXG EHXWM HELOWHYDODMRY ©  KLBIZ HIHHDD FRMGHAHSEIF ERIG\VSUDB/E WRRUDGGP DMUMY \R EHREVHYTEBILGSXW Z H
HYCODMWHVP LOUMAVR RUSUYDMSTR-P HNZ W WHSXETE ERQB/ SUFHFDSV @NXAW SUP LXP VISSIHS DOGZ KHKHUH \MCDOUDY VDU DYDOEG RURXUSUYDM
SOAHP HOM\R GHMIP LCHZ KHAHH\SUHDG/ XM HGZ RXGS EHFRUGHIHG REVHYCEGILCEXW GDAQ) RDFDWILFDNRQR / HYFHD © HRDWI\ SUYDMV-RXUMEYZ LKRANQ
H WDOUDAMY RUSXECF ERIG\GUIGDY/ HHD , QIHIHIDO DM QU LFDOAGRUDH GHRUDH LOFUHAVWSUHIG/Z RXG KDYHUAKEMGLQDMI QU LFDQAG-FUDH LGFUDH LOWHIDU
YDOHI RURXUI L HG P DXUMY VHRXUMEVDVR -XQH

) RUUHP DQQI VHRXUMHY SURHG XMQ) LOMIDOP RGHY Z HGAMP LCHI DUYDDHXMQ) DRLARP HDSSURDK : HP O P L] HWHXVHR  REVHYCE® LCEXWEXVWMVSLFDD X\ H
QU LFDQAXXREVHYCEALCEXWAR GHMP LCHI DUYDOH $ FRAGQIO  WH YDODNRY/ DHWSLFDD FODWILHGDY/ HHD

2 XUDKHAP HOWR Z KHMHURUGRARHUHZ HMML QU LFDQMXQREVHLYCEGILCSXW UHDMAGR | L H5P DXUMNY \HRXUMAY/Z DvEDHERQRXURBVHYDARQY REVIEGHG\WURXI K WH
FRAUHR P ODILQ) RAUQHIR HYERWRIR ((FOAQ) [QMIFNRQZ WK RKHUP DNNSDMASION REVAYDARY UHDAGR \WHDDMEON DG FRMMMEA R SUAQ) DGRU
(DY DGXQEHWIOEQ) R JHIHIDOP DRI KFK DVQHZ. MKOFHOG\WHOYHR VHFRQEL P OMHMBEQ) |RUDFDWR HRUMEY $ GAWRIDD Z HFRMGHGAW
RABIGHSIURP SUFLQY VHYLFHVAR GAMIP LGHZ KHKHURXUHMP DAG YOOV LGFR SRIDAM\LI QU LFDQAXGREVHLY CEBHLCEXWKDAZ RXCS UAKXONQWH YOODIRQEHQ) FOWI LHGDY/ HHD

$ KPP O R \WHLGBWXVHS! RURXUI LCDQRLOCLOMKP HOWFDUUHG DAVDIUYDOHEDHG RQWHOYHIQZ KIFK LOXKP HOVDUHFDWM GV IFOG-GEHDZ : HKDH
FRP EQHGRHIBQRDAAVR LOXKP HOVRIHKHUDARHDMHR WHLCEXW VAP LOU

[ D P HDWUHP HOWV
( TAWVHRXUMA 7 KHSUP DY LCBXWARWKH YDOOWNRQR  H RO H \WDEHE HRXAW VHRXUMAY LOFOXGH TXRWMGS SUFHY | RUMIH LG-QIFDOLOXRKP HOWV

6HEDUDAMDFFRXQADWHA 7 KHI DUYDOHR \FSOUDAM CFFRXQADAHNLY EDHG ROWHTXRMG SUFHVR WHXQEHDLQ) | XQGLQMNT HOVDQG WHH RUH U-BBHV/ HHD
SUAQY
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[ HHD P HDKUP HON
) [ H5P DM VHRXUMEY
7KLLG SOV SUAQ VHYEH, |, QHXP DY WHIDUYDOHR 1] HGP DMV VXM R RUSRMRIR Z DVSURHEXMQ) SUAQ) VHYLFH/DQGZ DY FOWL LH3DY
/ HWHD DVR -XCH 7 KHHSURAQ) VHYLEH/ XM HIGBA  WBQELS YOODARQWAKQTXHANDANGFOGHP DINANEDHS CESURTAKHY LGFRP HEDHG

DESURTAKHY DARP HQDINRQR P DINHAEDHG DG LCRRP H EDVHG EBSURIFKHY RURKHUSURSUHIY - LQMODD JHHDMS P RGHYDVSDYWR \WH YDOONRQ SURFHWHY/

7 KRHWLLG SOV SUAQ) YHXERY/P O P ] HIWHXVHR SXEQFO DYDOEGI GOWLCEXW\R JHHIDM YDODNRQYV | RUHRK DAHAFDW 3URIMY DOGWSHR LOBXWXVHS
P D FKBQIHIUHNXH® DVAHIMQLOBXWP D EHP RHAUHABUIYHYR  YOOOMNQDAKHWP HR SUAQ) ([ 0P SBVR MJQI IFDQAMBXWIFRERIDMSE SURQ)
VHVAHV/P D IGFROCHVHRRUDQG IMXHNSUHGY VADRQCQ) FESMUOWUKRMUH VHRXUMWY RSWRDIW FRADWMIDOEDD SUHED, P HQADAXP SINRQY GH DXODRKP SWRQ/
GHIONHAH G-BWRYHIDQN BHFKP DN\ IHBY WBGH@W G-OBUTXRM/ RHAWDNIV P DMWY DG Z HIKWG DHIDIHAH : HARQGAEWHI XQUP HHIMIVZ [\
RAUSUAQ) VHYFH I RMMHSXBRHR XQEHIBACQ) WHP HKRCRBILH \WRKQTXH/ DG LCBXWXVHGE WHWKLLEG SOV SURQ) SIRNGHY
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7KHIRTZ 1Q) \REAISUIWVHOVD\VP P Y R WHMI QU LFDQACBXWXVHG B RAUSUR Q) VHYFHY I RURHMQI UYDOHP HDWUHP HQVR 1L HS P DXUMY VHRXUMAV\KDADUH
FOWMILHSDY/ WHD DVR -XCH

P RXONIOP / ) DUYDOH 3UP DU P HMRGRBILHY 6LIQU LFDONCEXW
%LG VLGH SULFHV WGDMGENM VBHGEG FeBW HL
8 6 JRYHUQPHQW DJHQFLHV DQG VZDS FXUYH %R/QY® PIDDWMHRMDYSGU\ & X

JRYHUQPHQW VSRQVRUHG HQWRBUBRHVIEKARWHY IURP WUDGLQJ GHVN EYRNMREN BHXGOHW &XUYH PDWXULW\ W

0OXOWL GLPHQVLRQDO DWWULEXWH EDVHG PR GHOQERY VRDWHRVDB[AKNBQW QR
6WDWH DQG SROLWLFDO VXEGLWIKHRERQG RU FRPSDUDEOH OLTXLG ERRBQFKPDUN \LHOGV EURNHU TXRWHYV

%HQFKPDUN \LHOGV WUDGH SULFHV
BULFH TXRWHV IURP PDUNHW PDNHUV WYDHINE® SWLRAE W RNBSHYFKIBDE NBYU K
1RQ 8 6 JRYHUQPHQW FXUYHV PDWUL[ SULFLQJ SXEOLFDWLRQV WKLUG SDUW\ SULFL

%LG VLGH79HDMXW W&RXUYH ,VVXHU &>

VHFWRKD GCDWADWLRQ 2$6 SHUFHQWDJI

0OXOWL GLPHQVLRQDO DWWULEXWH EDVRHIBNRRGHOUDRG WV \S/WHPRY F&R S B USSR

8 6 FRUSRUDWH SULFH TXRWHV IURP PDUNHW PDNHUV RQ& BRAE® PRGHOYQJILQH 375%&(° UL

%HQFKPDUN \LHOGV WUDGH SULFHV
OXOWL GLPHQVLRQDO DWWULEXWH EDWH/GDRR/®H WLERR V\ VIWN B WISA%S DEEDDVENG [’
1RQ 8 6 FRUSRUDWH PRGHOV SULFH TXRWHV IURP PDUNHW $OBNGHILADWLRQV WKLUG SDUW\ SULFL

BUHSD\PHQW DQG GHIDXOW DVVXPSW
VLPLODU FKDUDFWHULVWLFV LQFOXC
W\SH ZHLJKWHG DYHUDJH OLIH ZHLJ
2$6 EDVHG PRGHOV VLQJOH IDFWRU E SURRIUDP® MRGGHGN O L Q WHU@MD AUMDWLR ¢
5HVLGHQWLDO PRUWJDJH EDFNHGBJLFHG SD\ XS WR WKH WR EH DQQRXQ@B#&( IJHSRUWV

&UHGLW ULVN LQWHUHVW UDWH ULVI
FROODWHUDO SHUIRUP W/QBDH FRRBIL WA\ Q |
0OXOWL GLPHQVLRQDO DWWULEXWH EDVHG] 8 RW HOOL\WQ LU QI\W WHRN K B/HILG- IDYH U D J
PDWUL[ VSUHDG PDWUL[78USBSHERWRHVEDMRFKURNMU TXRWHV ELG VLGH SUL
&RPPHUFLDO PRUWJDJH EDFNHGPRUWJDJH EDFNHG VHFXULWLHY DQDO\MXWFMSBERGHBSRUWYV

6SUHDGVY WR GDLO\ XSGDWHG VZDS F
SULFHV DQG EURNHU TXRWHV ELG VL
SHUIRUPDQFH DQDO\VLV RI SUHSD\PI
0OXOWL GLPHQVLRQDO DWWULEXWH ED VAR BR @H@ID®I YRYW HFQD OASWLHFY G KPLDAN
2WKHU DVVHW EDFNHG SULFHG WR VZDS FXUYHV SULFH TXRWPRINUNRWR®R PDRENHYHPRNWYV
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,QMDPRED $ SRUWROR RS 6 FRERDMOIGROS 6 FRERDMVEFXUMAYDUHYDOHE XY LQMIDCP RGHY 7 KHIDUYDDHR WHAHI L HGP DMWY
\HRUMIYZ DY PIIRQDQG P IARY U\GHRWHD D/R -XH , QMEDD P RGHBGVHRXUMA/CUHSUP UKD SUYDMIL H5P DMUMY VHRXUMEY

Z KHHZ HXVHP DNANBVHYCEGILCEXW\KAK D/ DQLOMIMMADAM LHEFUWYH SXEQKHEFUHAVWSHG/| RUMP LOUNHFXUMAYEDHGROWHH \WIDODMIVR WH
LOXKP HQADQG HDAMGLQBMY VHRARUR \WHIXHU$ GAMRDD Z HP D D550 AHMIQSUFHFDSVDG ATXGW SBP LXP VIQWH YDODMRQR SUYDMI L[ H5P DM
\HRXUMEY 3UFHFCBV QG ANXGW SUHP LXP VOHHAEEDKHEXMQ) LCEXWIURP P DNABDMASDON

( AWVHRXAUMAY 7 KHSUP DY LOBXWR\KH YDODOWNRQ LFXGH TXRMS SUFHY | RUGHRNDCDWHN RMP LOUDKANVLQP DNHAV\KDADUHRAIRNYH

BKRUAMP LOMWF HOA 7 KHIDUYDOHR \KRYWMP LQYHIR HOVFDWI LHGDY/ HHD LV GHAP LGHE D \WUFRQUGHIQ) SUFH/RBBGHGE. SUFLQ) \HYIFHY

[ D P HDWUHP HOWV

) L[ HGP DU \HRXULNY

t

7KLLG SOV SUAQ) VHMEHY $ SRWROR RUCRDS 6 JRYHIP HWS 6 FRERIDM CRQS 6 FRUSRIDAM DG RMHUDMHAETANHG VHRXUME DUH YDOHE XMQ)
SUAQH VHYLFHY 7 KRVHSUWRLQ) \FIYLFHY XM HLGRRP H EDHG CBSURDFKHY DG LMD JHHDMSP RGHYDVSOWR \WHYDOOMRQSURFHAAY 3UAQ) VHYFHY
XM HG| RUYDODMRQDHUAMEZ H5 D0 7 KHIDUYDOHR RAU HYHD 1] HGP DMIMW \FIXUAMYSUFHGE, SUAQ) VMMFHVZDY P LARQDVR -XCH

YURHUTDRM, $ SRIROR RXUGRQS 6 JRYHIP HW8 6 FRERIDM QRQS 6 FRSRUDM UWMGHMICP RVWWDIH ECANHG FRP P HIADCP RWWOJH ECFNHSDOGRMH-U
DAFNEDANHG VHRXUMIY DUH YDOHG XMGQ) EURNHUTXRAY YARNUTXRM/DHRBEIGHS | URP \KLLG SOV SURVLGHIWARDAKDYH PXUMHAP DNHMIRZ BGIHWR SURMGHD
WDRDE®ISUFHI RAVHPXUMEV QRARAMHD SUFHGE\ SUALQY VHYLFHY 4RNHY XM HG 1 RUYDODMRQR DAHNVDHUAMEZ H3D0Q0D 7 KHIDUYDOHR RAU HYHD
1] HGP DMUW \FIXUMEVSURHGE, BEIRVHUDRM/ZD/ P LARQDVR -XCH

,QMLDCPRAHY $ SRMROR RXUS 6 FRISRIDM QRO8 6 FRUSRIDADQG RKHUDAHNEDANHGVHRXUMAY DUH YOOHG XMQY LOMEDIP REHY 7 KHSUP DY LCEXWWRWKH
YDODMROR \WHERJG SRXDINRQLGFOGH TXRME SUFHVI ROMP LOUDWHIVIOP DNHMKDADHQRAZTARYH FREFMICFDK | BZ V GAUDIRD FODSURYIMRQY [MXHU
DY EHIAP DN\ LHIB/ DG FUHAVWS DB/ & HYBQSUYDM L] H5P DXUMY VHRXUMEY DUHYOOHEXMQ) CRIQMIDOP RE-OMQ) P DUNHNRBVHYTEBILCEXWAKK DY
WHIQMMNDM\ LHBFXYH D/Z HID/ SEDKHE FUHEWSUHIGB/ | RUMP LOUMRXUMAY Z KIFK FOQLFOGHWI QI LFDQWXGREHYTEBILGEXV $ GAWRID ZHP D
C5S0 AHVHQSUFHFCSVDQGATXAW SUHP LXP VIQWKH YOODARQR SUYDMI L H5P DMUMY VHRXUMEY 3UFHFDSVDHHABEDKHEXMQ) LOSXWIURP P DNV
SDMFLSDON ) RUMUKRMUHG VHRXUMIY/ \WHSUP DY LCEXWVR\KH YDODIRQLGFOXGH TXRMG SUFHVI RUMP LOUDKHNLQP DIN-AMKDATHCRAIRIYH FROAPMICFDK
|®ZV Z HIKMG DHIIHFRXSRY Z HIKWMG DHIDIHP DXUNY DMAKHADAY MUKPXUHR WHVERXUMY H SHRAMGSUHSD: P HQASHHG/DQG YROP HY FRIDM.IONSH
PXUMHADQG | RMFDIMGGWAHYHIW DHIIHGHIONHER DM YIQEIHR WHEDOY JHRIUISKIE UILRQ G-EWHYLFHFRYHDIHUDARY SD P HYSURIMY Z LW WH
WDQFKH BHIFKP DN\ LHIBY DG FHAWSUHDGY 7 KHIDUYDOHR RAU HYHD 1] HG P DAMUMY VXU SUFHG XMQY) LOMEDOP RGHYZ D/ P LAROD, R

-XH

( TXUWVHRXUME, 7 KHSUP DY LOSXWAR \WH YDODMRQLGFOGHERNHUTYXRMYZ KHIHWHXQEHDLEQ) LOSXWDUHXGREVHYTEBIDQG | RUQMEDCP RAHY WKFMUHR WH
\HPXUMN DQG MAHADALY

/ IPOAGSDUGHIKIS\ 7 KHIDUYDOHR QP MG SDNGHIKLSVFOWLLHGDY/ HYHD LV GAMIP LGHG EDHGROWWLLG SOV YDOXDNRQVRXUAH KD HXQREVHLYCEBILCEXW
\WFK D/DUH HIHIPHWR SXEQF P DUNAARUSUYDAMWDQORAIR)Y YOODIRQY | RUFRP SOUIEGIFRP SDQHYRUDKHV GVFRXQIMG FDK | BZ VDG RUBHFHMIBQLRNRY/
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BKRUAMLP LMK HON 7 KHSUP DY LCEXWAR WH YOODMRQLGFOGH TXRIG SUFHYI RUGHMFDCDAMAN RAMP LOUDXANLOP DNAMKDADHRAIRRYH FROMEAMOCFDK
1GZ V GAUDNRQ FOOSURMRY IMKHUDMY  EHFFKP DN\ LHTBY DOG FUHAWSUHIG/ & HBQVHRXUMYA DUH YOOHG XMQI SUFLQY VHLYLFH/ARDAXIM HLGFRP H EDHG C5SURTAKHV DG
QMDD JHHDAGP RGHYD/SOVR \KHYDODIRQSURFHAAY

1 HADWHAYDOH

[ 1P WG SDURHIKLS\ / P LW SDMGHIKLSV DUH YDOHS EDVHG RQARP SDUIE®I P DINHAMBQCRANRYY GVARXQMG I XMUHFDK | BRZ V TXRMG P DINANBURHY DG RURKIP DY
XMQ) \WHP RINHRHNEDB DYDLOE® | RMHXQEEHADLQ) LOXKP HQV: - HXWD HWHCHADAVHAYDOH 31 $9 7 [URP WHXQEHDLQ) | XQGEWIBMP HQVDVD SITRDCH SHAHQWVRUIOWU
YDOH
' HIYDAWH/

: HFIRMGHUFRXQMS0IMY FRADM OO HP HOVOQG UWIKWR VAR | Z KHQHYDOOMY RAUGHARHEWIMIH SRKUHWR RAUGHIYDYHFRXQM SO $ FFRAQI® Z HOMH
SHIP KGR LFOGHFRQIGHDIROR \WHHDWDIHP HWZ KHGHAP 1QQ) Z KHKHUIQ LGRIHP HOECDEWMWE HNKRXTS EHP DCHI RUERK WHFRXQM SO DG RUGRY
SHIRIP DFHUMNLOP HDAXUCY | LUYDOHI RURKUGHIYDIYHLQIKP HV $ VDUAXOWR \KHHFRXQMEDWY DUDQIHP HON Z HGAMP LGHS\WDATD DOV HQVRUFBHEWIAN Z RXGS
CREHP DALIDD DG Z HKDHRAHFRGGO0 LGP HMECDEWIR HWRURXUGRQ SHURUP DRHUMI RAWHGRQ SHIRP DGRHUMI R \WHGHUIYDIYHFRXQM SOV | RURKU
GHUYDAYHDAHNVRUICELONY

, QMIWDM\Z LB\ 7KHYDDDMOQR LOMIMDM\Z CBVLY GAMP LGHEXMQ) DQLQFRP HOSSURDFK 7 KHSUP DY LCEXWQR WH YOODNRQU-SUAHONMWHI RZ DUGLOMIVNDM
\Z 08B FXUYH Z KIFK VIHHIDE FROUGH G DY REVAY CEGHLBXOG BAKOVIQWHGHIYDAYHEHQ) FOWILHGDY/ HHD ) RUFHMEQLOAUMDM\Z D5V WHLCEXWIQR \KH
YDODIRQDOR LFOGHWHRBOHM /R AHYSIQERGB/AKDAZ RXTS SUP DUKD EHFRQUGHHG D REVHY TEGILOSXWIGE UAXOVQ\KHGHIYDAYHEHQ) FOWILHGDY/ HYHD

) RILIQPXUWHR \ZLB\ 7KHYDDDMQR | RHIQPXUHEA \Z CEVIVGHMP LGHEXUQ) DOLGRRP HOBSURTFK 7 KHSUP DY LOBXWILQR \WH YDODIRQUHSUAHOAKHI RZ DG
LQMPANDM\Z C5 FXUYHOQG RIHIQPXUMEA H FKOQHUDAY ERKR Z KIFK DHFRQIGHIHG REVHYCEBILCEXN DG WAKOVIQWHGHIYDAYHEHQ) FOWILHGDY/ HYHD

( TAWLGEH ROWRY, : HKDYHHIXW LG ROWRQ/DARFADAGZ W YOURXYHIXAW LQAFHY 7 KHYDODIROR HIXW LG ROWRQVLYGHAMIP LGHEXMQ) DOLFRP HOBSUIRTFK
7KHSUP DY LCBXWLQRKH YDOOMRQU-BUHVREZ DG LMD HDOWIGE  YRDWNY HIXOW GG DOG\WP HYDOHFRP SRHOADARADMG Z LW \KHRSNRDDN LOWH
GHUIYDYH 7 KHHDAW LG YROWI VKUOFHLY GAMIP LGHS EDHGROP DNHAG RIP DERQWDAY RAUDE® REVLYTEBI DG LY GHYHBSHE EDHG XSRQUGBWWHFHYHG | URP
\HYHIIOMLLEG SOW \RXUAHY $ FFRAQIO \WHHRSWRY/DHFDMILHGDY/ HHD $ VR -XCH DMIQULEDQMEFSDH GRUDH LOWHHDAWIQE YR QPG
CERYHZ RXTGSKDYHUAXGAGLODMIQLLFDQ® KLIKHU GZ HU | DUYDDHP HDKUP HQV

) LADGADAXMUA, 7 KHIQUYDOHR | LDEADA XY LV EDHG RQWHFBRMQ) H FKOQIHSURHY $ FRAQIO \WHH I LADAADO XM/ DHFOWMLLHGDY/ HHD - 7 KHSHIRGHYG
YDODNRQLV] HE DVDUAXOR VAN \WHP DJILQV RQWHHFRQURVRQDAIO EDLY

) RZ DGERGSXURKDHFRP PV HOA 7 KHYDODMRQR |RZ DUG ERQG SXUAKDHARP P W HOVLY GHMP LGHG XMQ) DOLGRRP HOBSURTRK 7 KHSUP DY LOSXWIQR \KH

YDODIRQUHBUAHNAXUIHNERG SUFHY DGLQAMNDM/ DvZ HID/DQHMP DMR \WHFRIWR FRXQMEDW [ LGDAQ) \R OFTXUHDGFY WHERQGGUKY WHIRZ DG SHIRG
7KHRAYP DAGFRWR FRXQMSOW | LDGALQ) LV QRABDAE® REVALYTEGIDGLY GHYHBSHE EDHG XSRQDQDWKP HE\GUWHIG CFFRAQI® \MHHGHIYDAYHYDHFDWI LHGDY/ HYHD

) RILJQPXUMR IRZDGFROACFA 7 KHYDODMRQR | RHIQPUHER |RZ DGFRMFVLY GAMP LGHE XY DOLGRRP HOSSURTFK 7 KHSUP DY LCEXWLQRWH YOODAR)
UBUAHOARHI RZ DG RIHIQPXUWMR. H FKOQIHUDAY Z KIFK DUHIHIHDE FROUGHIHG REVHYCEBILCBXW DG WAKOWVIQWHGHIYDAYHEHQ) FOWILLHGDY/ HHD

) L[ HBLQG H5 DMWY DQGLQGH HEXQYHIDOMHHP BHEEHGGHIYDH, © HKDYHI L HBLQG HG DMWY DQGLQGH HGXQYHYD0M HIQKUIFHSURGAWZ KHHLQMMANY
FU-GMWGWR\WHSRIR KREH IV CFFRXQNEDDIGRHEDHG RQHDXAW LQEH . FKOQIHY 7 KLV HDMUHLY UATXUUHG VR EHELLXUFDMG DY DQHP EHEGHG GHUYDAYHDQG AR GG DAVDUYDDH
) QUYDDHLY
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GHAMP LGHEXMQ) DQLGFRP HIBSURTFK Z KHHWHSUAHQAWDDHR \KHH FHWFDK | BZ VEERYHWH.J XOUDQAHG FDWK | BZ VLY XVHG\R GHAIP LQH\H YDOH DAMEXMG\R \KH HTXY
LG [HDMMH 7 KHLOSWXVHGLQGAMP LQQ) \WHI DUYDOHLGFOXGHSRIR KROHUEHDONR GBH/OGZ MWAIY OV GOUMP HDXOW QR YRIMIW H SHAAG I XMUHLQAMW
FUGWG | RZ DG LQMIDA DG DO DIWA HARWHAVFRXQADMR LFR SRIDAMQRQ SHIRIP DFHUM DOGUMIP DLILQY $ VDUAKXOR RXUDKXP SIRQYI RUH SHRRMG | XMUH
LQMIWAHEWEEHQ) FROIGHHG I QU LD GREVHLYCEBILGEXW Z HFDWI\ WHHLOWMKP HONDY/ HHD $ VH SHARMS I XMUHLQAMNFIHAWG GFRUDHY \WHYDOHR RU

HP EHRG-G GHIYDAYHACE.QW Z L@G-RBDH $ VR -XQH DML QU LEDQNAKDQ HLQWWH XGREVHYCEGALCEXW ANPXWHG CERYHZ RXGS KDYH UGG LODMI QI LFDQ® &7 HURU
KLIKHJ DUYDOHP HDAXUP HOV

0 DUNFWIVN EHCHIW

0 596/ DUHFRUEAV RUFRQAFVHDXUA/AKD/ABURYLGH SURARNRQVR WH FROMFNRTE-UZ KLBIH SRUQ) XVAR RKHUWDQ GRP LQOCFOBMICP DNHAIM 0 5 9%/ LGFOGHAHEIQ
FRUEFWHDMUVRQI L H5 00G YOULEG DY SURGFMKDMEURYIGHP LQP XP JXDUDQAHY 1QDEANRQVR WHSRIR KREGHUFFRXQNEDDIGRH \MAK D/JXOUQM-GP LGP XP G-DX
EHHIW 3* 0" %/ JXDDQAGP QP XP Z \WGAILY DCEHHIW 3* 0 : 9%/ DQGJIXOUIRM-GSD RMIQDWW I GRIBHH W 3* 33) V0 59/DUHP HDXUHE DAVOUYDOHXUQ)
DOLGFRP H EDHG YODDMRQP RGHEDHG RQPXUHWHAZP RXQVDNIMN P DN H SHIHFHOGGERKHUI CRRY

0 5% DAMAVDGACHONYIRUP LQP XP I XD DUH YDOHS DG SURHMG VHSOUDMD 1 URP WH UHIWS VFEDUDM CRFRXQADQG SRR KRGHJDARRXQNEDDHY

) I HBLQEH HGDQUM/

7 KHYDDONRQR 1] HLQEH HEDQRAMWA/0 5% Z KIFK LGFXGH* 0 @ %I HDXUAY LV EDVHG RQDQLHARP HESSURIAK \WDACFRIER DMV LCBXW\XAK DV SRTR KROHUBHKDYIRU
* 0 %X DARQ @BVH/DGP RN HIXAWIQEH YR H SHAMS I XUH LOMIAWAHAMS | RZ DUG LQMINANIDMY DG DR DEWMY HAR\WH GVARXQNDM\R LFRERIDM
QRQ SHIRWP DFHUM BIGUMN P DUJILQY 2 XUGMARXQAIDMXVHGWR GHMP LCHI DUYDOHR  RXUI L HELQAH HGBQXMHY0 5 %V LRGP DINHNRBHEWSUHDG/DERYHS 6 7UWHDAY
DA\ UH GRADQ DAYV HOVRUMHQRQ SHIRWP DFHUMN R \WHI L HoLQAH HSDQXAMHY0 5%V : HGAMIP LCHI DUYBOHXM QI BRLQMCDOP RGHCEDHE RQWH YOURXVICBXW
QRMGOERYH $ VDURKXOWR RAUDIXP SWRQV/IRU* 0 @ %X\ DINRQ H SHRARKG | XWUH LQMIAXNAUHI MG DQG QRQ SHIRWP DFHUM BEHQ) FRQUGHHE VI QU LFDQMXGREVHYTE®
LCEXW Z HFRDAMI\ \WWHHLQXKP HQVDY/ HHD - $ VH SHRRG | XWUH LQMXWAHEWG G-RIDH/RUF 0 @ % XD DNRQLGRUHDA/ \WHYDOHR RXUI L HELQGEH HEDQRAWH/0 5%

TCHON Z (@QFEDH $ Q LFIDHIQGRQ SHIRP DFHUMIZ RYGBLGFU-DHWHQVFRXQADM DG Z RXT GRUDHWHI DUYDDHR \WHITELON $ VR -XCH DMIQI LFDQA
FKOQ HLOQWH XQREVHLYCEBILOSXW GVAXWHSE CERYHZ RX@B KDYHUAKXEMGLQDMI QU LFDQ® GZ HURUKLIKHUI LUYDOHP FDXUP HOAS HHARGRM | RUDGAMRDOGHBY UHIDAG
RWHFKOQI HYLOWHI QUYDOHP HDKUP HOAR 1] HGLQGH HEO0MMA/0 59%VDVR -XCH 05 HAHPEHU

ODUDEGI DY

7KHYDODMNRQR RXUYDUCEGIDORAMA/0 590/ Z KK LGFOGH/* 0 % * 0 ' %D0G* 3$) |HDMUY LVEDHERQDQLGARP HIBSURIFK WDAGFRUSRIDIMYLCBXWAKEK D/
SRIR KRGBHUBHKDYRU * 0 96X\ DNRQ @BVAVOQGP RWEDWY  HDAWLQE YRIMIY LQAUMNDMY/ HIXAW LG DQG| XG5 FRUHDNRQ DG D DO HIAMR\WHAVRXQNDM
RLGFRISRDMQRQ SHIURIP DOFHUM DOG UM P DILQY 2 XUGVARXQAIDMXVHG\R GAMP LGHI DUYDOHR RXUYDUCEGIDOQUMVO 5 9/ IGFOGHYP DNANUHAVWS DG/ CERYHS 6
7UDKY UDAAR U GRADQCEWIE HVRUMHGRQ SHIRWP DOFHUMIR WH YOUCEGIDQQUWVO 59 1 HGHMP LGHI DUYDOHXVCQ) DQLQMIDOP RGHEDHGRQWH YOURXY
LCBXWQRMGIERYH : HRDWI\ \WH YDUDEGIDQOAWNA/0 596/ YOODMRQDY/ HHD  EDHERQKDNQ) WIQ! LFOQKGREVHYTEGILCEXW Z W SRIR KRBHUBHONRI* 0 %

XM DARQDQG@BWY HIXW QG YRIDM DOGQRQ SHURUP DFHUMIEHQ) FRMGHIHG\WHP RUAVL QU LEDQAXGREVHLYCEGILCEXV $ VAW LGE  YRIWDW LGFRUDWY/ WHIDU
YDOHR \WH YDUDEGIDQOMMA/0 59%/Z LAIGRBDH $ QLAFUDHLQRXUGBVHDAKP SNRQZ RXTBGHFUDHWHI UYDDHR WH YOUCE® DOANA/0 5 96/ Z KHIDVDQLGRBDHIQ
RXU* 0 ;%X\ DARQUDMZ RXGBLGRUDHWHI DUYDDH $ Q LFUDHLQGRQ SHIRIP DIFHUMI Z RXGS LGRS DHWHAVFRXQADMDQG Z RXG G- DH\KHI LUYDOHR \WH
QCHON $ VR -XH DML QU LEDQNRKDQ HLQWH XQREVHYCEGALOEXW GMPXWHG CERYHZ RXG KDYHUAKEMGLQDMI QU LFDQ® GZ HURUKLIKHUI UYDOHP HDXUP HOV
SHHAMRQRM | RUDCAURDOGHIY UHDAGR WHFDQ HY/LOWHI QUYDOHP HDXUP HOAR YDUCEGIDQMA/0 59%/DVR -XCH DG HHPEU
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. $P RXQNIOP IGIRYY
$WHV
, QM HQV
) L[ HGP DAY \HEXUMEY/
8 6 JRYHIP HOMHIAHY/DIGIRYHIP HUWSRORUGHOMSUIAY
6\ DG SRONIOKEQYIMRY/
1RQ8 6 JRYHIP HW
8 6 FREDM
8 WM/
(G
) LDGFHOQGLQMIDGH
&ROKPHI QROR RIFID
THKGRBU\ DOGFRP P XQEDIRYY
ec\lss}
&CHANDIRRGY
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1RQ8 6 FREADM
8 WK/
(G
) LDAHDOQGLQXIDH
&RQXPH3 QRQR RIFD
THKQRBI\ DIGFRP P XQFDIRY
ec s}
&CRMIOIRRG/
&ROKPH3 R FIFDD
7UDWSRITIR)
2WHU
7REDRQS 6 FRSRIDM
5 HIGHNICP RMDIH EDANHG
&RP P HADCP RWOJHELANG
2 WHUDXHAEDANHG
7REO] H5P DMIM \HRXUMEY
( TN DA/
/ 1P MMGSDMGHIKISY
2 \KHUQYHMG DIV
" HIYDAYHDWHN
, QMHNDM\Z 5V
) RMJQPXUWHR \Z D5V
(TXIWIQH ROIRY/
) RZ DGERGSUKDHFRP P W HOV
7REOGHIYDYHDAHV
GKRWAP LMK HON
7RECRM-ULQMAME DAHV
6HEOLDMCFFRXQADAHN
7RECDAHV

8 IXAWG

' HPEHU

7RO

/ WD

/ WD

/ WO

139

1 IP WG SDUGHIKLSV\KDADUHP HDXUHG DAVDUYDOHXMQJ \WH1 $9 SHMDH RUWHIXYDBOQVSIANDCH SHAHKDYHQRABHHQFDM R HGLQWHI DUYDOHKIHIDA
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7 KHI RGBZ Q) BEBV SUAHQNIGAWR DO RUP DARQCERMDAHNVP HDKUHE DVTLUYDOHRQDUHRXUQ) EDYDQG! RUZ KUFK Z HKDYHXWM HG M. QI LFDQGREVHYCE®!
| HHD  LOSXWARGHALP LGHI DUYDOHDVR DG RAWHSHIRG/LQAFDMG

7RWBOQL]HG DQG 7RWDO JDLQV ORV
XQUDOL]HG JDLQV DWWULEXWDEOH
ORVVHV DVVHWYV VWLOO K
%HILQQLGI—n——— (QGLQY @ —k8 ——
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
$SULO LQFRPH ,QFOXGHG LQWR RXW RI -XQH LQFRPH ,QFOXGHG
_SPRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XPKDVHV 6DOHV ,VVXDQFHVEHWWOHPHQUAYHO /HYHO ORVV LQ 2¢&,
JLIHG PDWXULW\ VHFXULWLHYV
1RQ 8 6 JRYHUQPHQW 2 2 2 2 2 2 2 2 2 2
8 6 FRUSRUDWH
8WLOLWLHV 2 2 2
(QHU 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2 2 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2
LQGXVWULDO 2 2 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2 2 p
7RWDO 8 6 FRUSRUDWH 2 2 2
1RQ 8 6 FRUSRUDWH
8WLOLWLHV 2 2 2 2 2 2 2
(QHU 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2 2 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2 2 2 2 8 )
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2 2 p
7RWDO QRQ 8 6 FRUSRUDWH 2 2 2 2 2 2
5HVLGHQWLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2 2
2WKHU DVVHW EDFNHG 2 2 2 2
7RWDO IL[HG PDWXULW\ VHFXULWLHV 2 2
(TXLW\ VHEXULWLHV 2 2 2 2 2 2 2 2
/LPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 2 2
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWYV
(TXLW\ LQGH[ RSWLRQV 2 2 2 2 2 B
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2
7RWDO GHULYDWLYH DVVHWYV 2 2 2 2
6KRUW WHUP LQYHVWPHQWV 2 2 2 2 2 2 2 2 2 2
7RWDO RWKHU LQYHVWHG DVVHWYV 2 2 2 2
7RWDO /HYHO DVVHWV 2 2

BBBBBEBBEBBBEEEB
7KH WUDQVIHUV LQWR DQG RXW RI /JHYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ ¢
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV7K® WHIH QQ G-IV RXW \WHFWRHEU D VR/W JHOTHKGE WARVHEN BILIW EHAMH ER Y LWHGIVWHG
ZLWKRXW D UHDGLO\ GHWHUPLQDEOH IDLU YDOXH ZKLFK DUH UHTXLUHG WR EH PHDVXUHG DW FRVW PLQXV LPSDLUPHQW
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8 (DXAWS
7RWBOQL]HG DQG 7RWDO JDLQV OF
XQHDOL]HG JDLQV DWWULEXWDEO]!
ORVVHYV DVVHWV VWLOO
%HILQQLGQI (QGLQY  —
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
$SULO LQFRPH ,QFOXGHG LQWR RXW RI -XQH LQFRPH ,QFOXGH
_SPRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQIHYHO /HYHO ORVV LQ 2&,
JLIHG PDWXULW\ VHFXULWLHV
1RQ 8 6 JRYHUQPHQW 2 2 2 2 2 2 2 2 2 2
86 FRUSRUDWH
8WLOLWLHV 2 2 2 2
(QRU 2 2 2 2 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2
&RQVXPHU?QRQ F\FOLFDO 2 2 2 2 2 2 2 p 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 p 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2
&RQVXPHU?F\FOLFDO B 2 2 p 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2
2WKHU 2 2 2 2 p 2
7RWDO 8 6 FRUSRUDWH 2 P
1RQ 8 6 FRUSRUDWH
SWLOLWLHV 2 2 2 2
(QHU 2 p 2 2 2 p 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2 2 2
&RQVXPHU?QRQ F\FOLFDO 2 2 2 2 2 2 2 p 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2 >
,QGXVWULDO 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 > 2
7UDQVSRUWDWLRQ 2 B 2 2 2 2 p 2
2WKHU 2 2 2 2 2 2 2 2 2 2
7RWDO QRQ 8 6 FRUSRUDWH 2 2
5HVLGHQWLDO PRUWJIDJH EDFNHG 2 2 2 2 2 2 2 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 p >
2WKHU DVVHW EDFNHG 2 2 2 2 2 2 2
7RWDO IL[HG PDWXULW\ VHFXULWLHYV 2
(TXLW\ VHFXULWLHV 2 2 2 2 2 2 2 2 2
/LPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 p 2
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV 2 2 2 2 2 .
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2
7RWDO GHULYDWLYH DVVHWYV 2 2 2 2
7RWDO RWKHU LQYHVWHG DVVHWV 2 2 2 >
7RWDO /HYHO DVVHWV 2 2

BBBBBBBBBBBBBBBBBBB

7KH WUDQVIHUV LQWR DQG RXW RI /JHYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ ¢
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLIJQHG WR VSHFLILF VHFXULWLHYV
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JRWBIOQL]HG DQG 7RWDO JDLQV OF
XQHDOL]HG JDLQV DWWULEXWDEO
ORVVHV DVVHWV VWLOO
%HJILQQL (QGLQY  —

EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG

DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW

-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI SXQH LQFRPH ,QFOXGH
_SPRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV6HWWOHPHQWWHO /HYHO ORVV LQ 2&,

JLIHG PDWXULW\ VHFXULWLHYV
1RQ 8 6 JRYHUQPHQW
8 6 FRUSRUDWH
8WLOLWLHV
(QHU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO 8 6 FRUSRUDWH

1RQ 8 6 FRUSRUDWH
8WLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO QRQ 8 6 FRUSRUDWH

S5HVLGHQWLDO PRUWJDJH EDFNHG
&RPPHUFLDO PRUWJDJH EDFNHG
2WKHU DVVHW EDFNHG

7RWDO IL[HG PDWXULW\ VHFXULWLHV

(TXLW\ VHEXULWLHV
/LPLWHG SDUWQHUVKLSV
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV

2

7RWDO GHULYDWLYH DVVHWYV
6KRUW WHUP LQYHVWPHQWV

7RWDO RWKHU LQYHVWHG DVVHWYV

7RWDO /HYHO DVVHWYV

BBBBBBBBEBBBEEEB

7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ ¢
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV7K® WHKIH QQ G-IV RXW \WHFWRHYU D VR/W JHOTHKGE WARVHEN BILIW EHAMH ER Y LWHGIVWHG
ZLWKRXW D UHDGLO\ GHWHUPLQDEOH IDLU YDOXH ZKLFK DUH UHTXLUHG WR EH PHDVXUHG DW FRVW PLQXV LPSDLUPHQW
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8 (DXAWG
7RWBOQL]HG DQG 7RWDO JDLQV OF
XQUDOL]HG JDLQV DWWULEXWDEO
ORVVHV DVVHWV VWLOO
%HILQQLQI—m— (QGLQY @ —f —
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI -XQH LQFRPH ,QFOXGH
_SPRXQWV LQ PLOOLRQV ORVV LQ 2¢&, 3XBKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQIHWHO /HYHO ORVV LQ 28&,
JLIHG PDWXULW\ VHFXULWLHYV
1RQ 8 6 JRYHUQPHQW 2 2 2 2 2 2 2
8 6 FRUSRUDWH
8WLOLWLHV 2 2 2 2
(QRU 2 2 2 2 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2
LQGXVWULDO 2 2 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2
7RWDO 8 6 FRUSRUDWH 2 2
1RQ 8 6 FRUSRUDWH
8WLOLWLHV 2 2 2 2
(QHU 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 p 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2
7RWDO QRQ 8 6 FRUSRUDWH 2
5HVLGHQWLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2 2
2WKHU DVVHW EDFNHG 2 2 2 2 2
7RWDO IL[HG PDWXULW\ VHFXULWLHV 2
(TXLW\ VHFXULWLHV 2 2 2 2 2 2 2 2 2
/LPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 2 2
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV 2 2 2 2 2 2
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2 2 2
7RWDO GHULYDWLYH DVVHWYV 2 2 2 2 2 2
7RWDO RWKHU LQYHVWHG DVVHWYV 2 2 2 2 2 2
7RWDO /HYHO DVVHWV 2

BBBBBBBBBBBBBBBBBBB

7KH WUDQVIHUV LQWR DQG RXW RI /JHYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ ¢
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLIJQHG WR VSHFLILF VHFXULWLHYV
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7 KHI RGBZ Q) EEGISUAHOMKHI DOV DG RWAVIGFOG-GLOGHMIRP H G 1URP DAHIVP HDWUHE DVDIUYDOHRQDUHRXUQ) EDYDQG! RUZ KLFK Z HKDYHXM] HG

M QU LFDQMXQREVHYTCE® / HYHD  LOBXWAR GNP LCH | LUYDOH DG WH UHIMMG FRQGHHE FRORICDMS MR HQVR RSHIDNRQVACHMWWP 1QZ KIFK \WHHJIDLQV DG AWHYZ HH
SUHAHMG | RUWH SHIRGV IQAFDMS

7 KUHP ROMVHIGG 6l P ROMVHGG
-XCH -XCH
. $PRX P Y
7REDHT H5DQGXQUH H3JOQY GRWHY LFOGHEIQHMIFRP H RW
1 HAQYHWR HQMRRP H 2 2
1 HAQYHWR HQNDQ/ RWH/
7RED
7REQIDQY RIH/ LFOGGLONMIRP H RW DREEX\NE® R DAVHNV\WNTKHE
1 HAQYHWR HQAHRP H 2 2
1 HAQYHWY HQN QY GWH/ 2
7RID 2

7 KHIP RXQABUAHQIMG | RUGHAQYHAR HONGFRP HUHDMVR L] H5P DU \HRXUMYA/ DG SUP DO WHSUAHOVDP RMY DARQDQG CFRMANROR SUHP LXP VIG AVFRXQVRQ
FHVEEO! L] HEP DXUMY XU
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7 KHI RGBZ LQ) \EEGISUAHONDVKP P O R \WHM.I Q! LFDQMGREVHYCEGILCEXWXVHS | RUFHVEIQ DXHWTLUYDOHP HOKUHP HOMWDATUHEDHG RQLQMIDOP RAHY DG

FOWMILHSDY/ WHD DVR -XCH

__$P RXQNIOP LR ) DUYDOH 8 GREHIYCEBIQEXW 5DQH © HIKWG DYHDUH
JL[HG PDWXULW\ VHFXULWLHYV
8 6 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHDGYV ESV ESV ESV
(QRU &UHGLW VSUHDGYV ESV ESV ESV
JLQDQFH DQG LQVXUDQFH &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHDGYV ESV ESV ESV
7THFKQRORJ\ DQG FRPPXQLFDWLRQV &UHGLW VSUHDGYV ESV ESV ESV
,QGXVWULDO &UHGLW VSUHDGYV ESV ESV ESV
&DSLWDO JRRGV &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2F\FOLFDO &UHGLW VSUHDGYV ESV ESV ESV
7UDQVSRUWDWLRQ &UHGLW VSUHDGYV ESV ESV ESV
2WKHU &UHGLW VSUHDGYV ESV ESV ESV
7RWDO 8 6 FRUSRUDWH &UHGLW VSUHDGYV ESV ESV ESV
1RQ 8 6 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHDGYV ESV ESV ESV
(QRU &UHGLW VSUHDGYV ESV ESV ESV
JLQDQFH DQG LQVXUDQFH &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHDGYV ESV ESV ESV
7THFKQRORJ\ DQG FRPPXQLFDWLRQV &UHGLW VSUHDGYV ESV 1RW DSSOLFC
,QGXVWULDO &UHGLW VSUHDGYV ESV ESV ESV
&DSLWDO JRRGYV &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2F\FOLFDO &UHGLW VSUHDGYV ESV 1RW DSSOLFC
7UDQVSRUWDWLRQ &UHGLW VSUHDGYV ESV ESV ESV
2WKHU &UHGLW VSUHDGYV ESV ESV ESV
7RWDO QRQ 8 6 FRUSRUDWH &UHGLW VSUHDGYV ESV ESV ESV
"HULYDWLYH DVVHWYV
(TXLW\ LQGH[ RSWLRQV (TXLW\ LQGH[ YRODWLOLW\
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV &RXQWHUSDUW)\ ILQDQFLQJ VBIHESV ESV
2WKHU DVVHWYV IDSVH UDWH
1RQ SHUIRUPDQFH ULVN
FRXQWHUSDUW\ FUHGLW UESM ESV ESV

(TXLW\ LQGH[ YRODWLOLW\
BBBBBEEBEEBEEEB

8 (FRAVHYCEAILBXWZ HIKWGE WHUHDWYHI QUYDXHR \WHDARALDMS LQXWKP HQWVRUI L HSP DXUNY VHRXUMHY QRIRQDO RUGHLYDIWYH DAAN DG WH SRIR KROGHJ

CFFRXQNEDDIRHY DARALDMG Z K ARHLOXUKP HOWRUWHQHAHOUKUHG SRMRQR RXUYCUICEGIDQRUW O 598/
5 FSUAHONMWHGHAHQXUHG SRUMRQR RXUYDULEGIDQQAW 0 598/

7 KHDWAN LGFOXGHG LQWH WBE® CERYH DUH YDOHE XM Q) LQMIDCP RAHY I RURXUI L] H5 P DUMY VHRXUMWY DG GVARXQIMG FDK | GZ VI RUGHILYDIRYH DG RKHUDWHN & HARQ
FOWH/R  LQXWKP HQVFOWIIHEDY/ HYHD  DUHH FOGHGCERYHDYDUAKXOWR (RAEHQ) P DMIDCRUGHMWR @P MIANRQ/LQEHQ) CEGIR RBMQWHXQGHDLQ) LOBXWXHSE FHMMOQ

\KLLG SO VRXAUHY WK DV BIRNHUTXRMY XVHG DV DRLCEXWOQGHMP LQQ) | UYDOH



7CEGIR & ROMOW
*(1: 257+),1$1&,$/ ,1&
127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 CDXGWG

7 KHIRTZ 1Q) \REGVVHNVRW RAUMCHONE. FOWR LOXKP HQAKDADIHP HDAUHG DAVDLUYBOHRQDUHRXUIQY) EDVYVDVR \WHAEDM IQAFDMS

-XQH
. $P RXQNIOP @R/ 7REO | HHD / HHD | HHD
/ ICEOMY
3RIA KREHDFFRXQNEDDGRHY
) U HSLQEH HEDOOAW HP EHEHG GHIYDAYHY 2 2
, Q3 HEXQYHYDOM HHP EHEGHG GHUYDYHY 2 2
7RIBCERIA KREHUDFFRXQNEDDGR 2 2
" HIYDIYHOCELQM
, QMBVNDM\Z LBV 2
) RMIQPXUWHEA \Z DBV 2
) RZ DGERGSXUKDHFRP P WK HQNV 2 2
) RMIQPUMA |RZ DEFROMFN 2
7REDGHIYDYHIEONY 2
7RECICE QMY 2
' HHHP EHJ
. $ P RXQNIOP LR 7REO | WHD | WHD | WHD
/ ICEOMY
3RIA KREHDFFRX QDD
) U HSLQEH H5DAW HP BHEGHG GHIYDYHY 2 2
, Q3 HEXQYHIDOM HHP BHEGHS GHUYDYHY 2 2
7RIBCERIA KREHUDFFRXQNEDDIGRHY 2 2
" HIYDAYHITCELOMY
, QMIMNDM\Z LBV 2
) RMIQPXUHEA \Z DBV 2
) RZ DGERG SXUADHFRP P \F HQV 2 2
) RMIQPUMA |RZ DEFROMFV 2
7REDGHIYDAYHIE DN 2

7RUDICHONY 2
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7 KHI RTBZ LQ) \BEGV SUVHIAIBAWRGDOLQ RUP DIRQ CERXVIDEL MY/ P HDAKUHE DAVDLUYDOHRQDUHFXULG) EDVYDQG! RUZ KLFK Z HKDYH XM HE M QU LFDQAXGREVHYTE®
/ HHD  LCBXOWAR GHMIP LCHI DUYDOHDYVR Q5! RAKHSHIRG/IQRFDMS

7RWDO JDLQV

7RWBIOQL]HG DQG ORVVHV DWWULE
XQHDOL]JHG JDLQV WR OLDELOLWLF
ORVVHYV KHOG
e (QGLQJ
%HJLQQLQJ ,QFOXGHG EDODQFH ,QFOXGHG
EDODQFH LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
DV RI LQFRPH ,QFOXGHG LQWR RXW RI -XQH LQFRPH ,QFOXGH
L SPRXQWV LQ PLOOLRQV $SULO ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQWHYHO IHYHO ORVV LQ 2&,
3RIA KREHJDFFRXQEDDFH
) L[ HELQEH H300AW HP EHIG-G
GHIYDRYH/ 2 2 2 2 2 2 2
, Q3 HEXQYHYDOU HHP EHI3G
GHIYDMWH/ 2 2 2 2 2 2 2 2
7RIBCBRIA KREHJDFFRXQN
EDDH/ 2 2 2 2 2 2 2
' HIYDMYHOEOM/
) RZ DGERGSXUKDH
FWPUN"QN 2 2 2 2 2 2
7REOGHLYDYHE QN 2 2 2 2 2 2
7RED HHD (CHOMY 2 2 2 2 2

7RWDO JDLQV

$PRXQWYV LQ PLOOLRQV

7TRWBIOQL]HG DQG
XQHDOLJHG JDLQV

%HJLQQLQJ ,QFOXGHG

7UDQVIHU 7UDQVIHU

,VVXDQFHV6HWWOHPHQWHWYHO

ORVVHV DWWULE
WR OLDELOLWLF

3RIA KROHUDFFRXQAETIRH/
) I HGLQEH HGOQRAW HP EHEGHG
GHUYDIHY/

, Q3 HoXQYHYOOW HHP BHB3G
GHIYDRYH/

KHOG
(QGLQJ
EDODQFH ,QFOXGHG
DV RI LQ QHW
-XQH LQFRPH ,QFOXGH
ORVV LQ 2¢&,
2
2 2

7RECERIA KREHIFFRXQNEDDGFRHY

ORVVHV
LQ QHW
LQFRPH ,QFOXGHG
ORVV LQ 2&, 3XEKDVHV
2 2
2 2 2
2 2

' HIYDAYHICHOWY

) RZ DGERGSXUKDH
FRP P W HQV

7RECGHLYDRYHACHON

7RI0 HHD CHOMY
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8 (DXAWG
7RWDO JDLQV
7TRWBOQL]HG DQG ORVVHV DWWULE
XQHDOL]HG JDLQV WR OLDELOLWLF
ORVVHV KHOG
%HILQQLQI (QGLQJ
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI -XQH LQFRPH ,QFOXGH
L SPRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQWMYHO /IHYHO ORVV LQ 2&,
3RIA KREHJDFFRXQEDDH
) L[ HELQGEH H5D0AW HP EHIGHG
GHIYDRYH/ 2 2 2 2 2 2
, Q3 HEXQYHYDOU HHP EHI3G
GHIYDRYH/ 2 2 2 2 2 2 2
7RIBCERIA KREHJIFRXQAEDDH/ 2 2 2 2 2 2
' HIYDMYHOEOM/
) RZ DGERGSXUKDH
FWPUN"QN 2 2 2 2 2 2
7RECGHIYDAHIE QN 2 2 2 2 2 2
7RED HHD CCEOMY 2 2 ? 2
7RWDO JDLQV
7TRWBOQL]HG DQG ORVVHV DWWULE
XQHDOL]HG JDLQV WR OLDELOLWLF
ORVVHV KHOG
%HILQALQH—m—0 — — 040 4 (QGLQJ
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI -XQH LQFRPH ,QFOXGH
$PRXQOWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQWHYHO /IHYHO ORVV LQ 2&,
3RIA KROHJDAFRXQNEDDHY
) L[ HELQGEH H3DQAW HP EHIGHG
GHIYDRYH/ 2 2 2 2 2 2
, Q3 HEXQYHYDOU HHP EHI3-G
GHIYDRYH/ 2 2 2 2 2 2 2
7RIBCERIA KREHJDFFRXQNEDDH/ 2 2 2 2 2 2
' HIYDYHAEON/
) RZ DGERGSXUHKDH
FRP P AR HQV 2 2 2 2 2 2
7REOGHLYDYHOE QN 2 2 2 2 2 2

7RI0 HHD CHOMY 2 2 2 2
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7 KHIRTRZ 1Q) WWEGI SUWHWWHJI D.QY DG BWHY LFOGG LQHMOARP H W/ URP CCEOWAY P HOUXUHS DVDUYDOHRQD UHRXULIQ) EDVY DG RUZ KIFK Z HKDYHX\WD) HG
M QU LFDQMXQREVHYTCE® / HYHD  LOBXWAR GNP LCH | LUYDOH DG WH UHIMMG FRQGHHE FRORICDMS MR HQVR RSHIDNRQVACHMWWP 1QZ KIFK \WHHJIDLQV DG AWHYZ HH
SUHAHMG | RUWH SHIRGV IQAFDMS

7KUHP ROMVHIGG 6l P ROMVHIGG
-XCH -XCH

. $PRX P Y
7RE0UD0 HEDGXQUDT HG J0QY RV LFOGGLOHMERP H BW
1 HAQYHXR HOACGFRP H 2 2 2 2
1 HAQYHXR HQVI DI GRWHY
7RED
7RIED JOQY GRRHVIFOGGBLQHNGRP H QW DMIEX\EEGIVR CCELON/\NIKHT
1 HAQYHXR HQAGFRP H 2 2 2 2
1 HAQMHAE HWIDQY QAR
7RED

SXUAKDHY \DBY [WAXOGRHY DG \HNBP HW U BUHYAH DRI WDARFXUHG GAUQ) \WHSHIRGWDAHXOVIQDAKDQIHR WHDWHARIICELOMY EXWERAY/ CRAB-BUHW
FKOQJ HVLQI LUYDOHI RAHLOIMKP HQVKHIE DAMHEHILQRQ) R WHSHIRG 6XAK CRAYWY SUP DU® FROMMVR SXURKDAY \DBYDQG\VHABP HOVR! 11 H5P DXUMY DOGHMXW
\HRXUMIY DG SXURKDHY WAKOGRHYDQGVHNBP HOVR  GHYDIYHLOXWKP HOV

KOGV RUIL HBLQEH H3 0004 DOGLQEH HEXQYHYDOM HHP EHAGHE GHUYDAYHACELOWNY USUAHARHIP RQNR WHSUHP XP UHFHYHG\KDAY DMIEXWGAR WH YOOH
R WHHP BHEG-GGHIYDAYH 6HWBP HQVR HP EHEGHG GHYDIYHY DUHFKOLERA H3 DARHFKOQIHLQ! LUYDOHXSRQH HAMCQ) \KHHP EHEEHG GHUIYDAYHLQWAKP HIAH | HARYHD
WHBUAHQIMY DVHABP HOAR WHHP EHRGHG GHUYDAYHLOXWKP HQA HKDYHVKRZ QWHHFKDQ) HYLQI UYDOHVFSOUDMD EDHGRQWHFDW LFDARQR KLY DRIV DvH | HAMYHD
(MXQ) DOGVHAMQ) WHHP EHEGEHE GHYDRYHLQMKP HAZ W DU DQQ) AKOQIHVIQWKHI DUYDOHR \WHHHP EHEGHEGHUYDRYHLOXMKP HOVEHQ) \KRZ QWFEDIDAD LOWH
FDMIRY QEHBG: LFOGGLIQHMGRRP H W LOWHBEBY SUAHOMS CERYH



7CEGIR & ROMOW
*(1: 257+),1$1&,$/ ,1&
127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 CDXQWG

7 KHI RGBZ LQ) EEGISUAHONDVKP P O R \WHM.I QI LFDQYGREVHYCEGILCEXW XA | RUFHVEIQ QCELOW | UYDOHP HDAXUHP HQMWDADUHEDHG ROLQMITCP RAHYDOG
FOWMILHGDY/ WD DVR -XQH

$PRX p / ) CLUYDDH 8 REHUIEGICEXW - : HJIKWG DYHDIH
3RIA KREHIFFRXQNEDDRH/
Y 1 HGLQE HG DO HP EHE3HGGHUYDAYHY ( [ SHRMG I XAMUHLQMIVAUHEWG
, Q3 HEXQYHYIDOM HHP BHEEHGGHIYDIYH/ ( [ SHRMS I XAMHIQMAXAUHEWS
1 HAP DINHAIM EHH W
) [ HoLQEH H> DAY * 01 %X\ DARQUDM
1 RO SHURP DEFHUM
FUGWSHIB/ EV BV ESV
( [ SHRAMS I XMHLQMPXNAUHIWG
9 DUCEBIDOQAUAY / CBOVHUDM
*0 : 9%X\M) DARQUDA
1 RO SHURWP DEFHUM
FUGWSHIB/ BV BV ESV
(TAWIQE] YRDMW
" HIYDAYHICE QN
) RZ DGERG SXUADHFRP P WK HQV &RXQMSDW | LA \SBDB/ EV EV ESV
BBEEEEEEEE8E8

8 RAVHYTEBILCEWZ HIKMGE \WHSRIR KREEHUDFFRXQAEDDIGHHY DARADMG Z LW WHLOXUKP HADQG QRIRDO0 RUGHIYDRYHADE DI
SHHARQRM | RUDGAWRDOGHEY HDMEWRO 5%/

7 KHADE QWA LQFOGHS LOWWHVEE®I CERYHDUH YDOHSE XMQ) DORSWROEXGI HAP HERG I RURXUI L] HGLQEH HGOQRAW DOGLQGH HEXQYHYD0M HHP EHZHG GHYDAYH
RO DOGAVFRXQMEFDK | BZ VI RURXLO 5 96/ DG GHIYDAYHOCELONA

$WHVDQG/ ICEONY1 RS HIXUHG\R 941 & DUIHG DY DLU9DOH

$ WHV/DQG CCEL WA/ AKDATUHUH GRS LOWHDFFRP SDQ LQ) FRQBHHE FRQRICDMS | LGDGADOWERP HQIVDAVDIUYDOHDHQRAGFOG-GLOWHI RTBZ LQ) GAVFRKUHR 10U
YDOH 6XFK LWP VIGFOGHFDK DQGFDK HIXYDBQWV VKRWMP LR HON LOYHWR HOAHRXUMY O 596/ \FHSDUDMCAFRXQIV DG GHYDAYHLQXKP HON $ SOWURP FHVEIQR
RXUERURZ LQIVDQG FHYIQP DUNHBEGIVHRXUMEY [HZ. R WHLQWMKP HQWVOUHDARYHD WDGEHE DOG\KHUI UYDOHYP XWR WQEHGHMP LGHEXUQ) LQMEDOP RGHY 7 KHI QUYDOH
HXP DAV DUHP DEHDADVSHALLLF SROAQWP H EDJHG XSRQDYDLOEGP DINHAG RIP DARQDGMGI P HIVIERXARHI LDGROOLONKP HQV LGFO@Q) HAWP DAMVR \KHWP LQ) DG
P RQMR H SHRAMS I XMUHFDK | BZ VDQGWHFHAVWIIAQ) R FRXQMSOMAY 6XFK HANP DMYCER QRAH BRAIQ. SUP XP RUGVRXQAMDNRX G LAXOVURP R HIKQ) | RAMIBIDV
RGHWP HRUHDMHKREQIVR DSOMFX@UI LCDGADOQAKP HOAMGRUGRWH  FRUGHUWHY P STAWR WHUDD DARQR XQUDT) HEJOQVRUBRWAY , QP 0Q FDAHY \KHI CLUYDOH
HXP DAV FOQCRAEH\XEMBQIDAGE. FRP SDUMVROWR LQE-SHIGHWP DOV
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8 XAWG

7KHIRGZ LQJ WSUHWVRXURKP DMGI DUYDOHR 1L.CDCH DCDAHN DQG CCH QWA AKDADUH CRABHIX UHG VR BH FDULHG DAVOUYDOHDVR WH@MY IQAFDMS

_XQ-|

. $P RXOVIOP LR

1 RARIO
P RXQW

&DU) 1QU
P RXQV

) DUYDOH

7REO

/ WHD

/ WD

/ WHD

$ AV
&RP P HADCP RWDIHBDDY GHV
2 \KHULQYHUAG DVHV
/ \CHOMNY
/ RY \MP ERIRZ IQIV
, QMR HOAFRQRERV
&RP P AW HOMWR I XQGLQYHR HOW
3UYDMSORHP HINQYHIR HOV
YON GOQLYHAN HQV
&RP P HADCP RWDIHEDD/
BBEEEEEEE3888
7 KHHI LCDQRLOO.QMKP HOVER QRAKDYHRIRICIP RXQN

. 3P RXQNIOP LRy

1 RARIO
P RXQW

&DU) 1QU
P RXQV

) DUYDOH

7REO

/ WHD

/ WD

/ WHD

$ AV
&RP P HIADOP RMDJHEOY RV
2 \WHULQMHIAG DIV
| ICHOMY
/| RY WP ERIRZ LIV
, QMR HOAFRQRERV
&RP P WY HOMR | XQG LMK HOV
3UYDMSTFHP HVWQYHAR HONV
YON GTRLQMHNN HOV
&RP P HADCP RWOIHETY
BREEEERRRREEER
7 KRV LDGRLDOLOMKP HWER QRAKDYHCQRIRICIP RXQNV

$VR -XH D' HAHPEHU ZHKOG  PLORQDEG
DAHVLO RAUFRQEHHGE FRORIEDAMS EDDIFHWKHIVDFTXUHGMUIRKIK | RFFBRKUHLQI XTRUSDUMIOHNBP HONR FRP P HIADCP R HEDQREQIDIRYY 7 KHHSURSHWYDUH
QWD AR EHG DAVDIUYDOHGWHIMP DAGVHIG FRW WHFDW L) YDOH DQGOUHVEVHNXH® YDOHSDAKHEZ HUR WHFDLY 1) YDOH RUPXUHWVOIUYDOHGW HIMP DMG

\HIQ) FRAV 7 KRHEP RXQIVUBAHDMEWHI DUYDDHDVR -XCH

DG HAHPEHU

P LARQ WASHAHD R UHDCHABIMRZ GHG DG DARADMG DAHVLFOGHGLORMHULOMAG

7KHIDUYDOHR WHUWHDOHAMRM RZ GHS DAVHV LY FDWML LIHGDY/ HYHD
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$WHVO HDUHG8 Q) 1 H/$ WHDOH

1 1P 1\MG SONGHIKLSVLGFOGH SDNGHYKLS LOAMIVDFFRXQAGI RUXMQJ 1 $9 SHAMDH RUMWHIXAYDBWRUI LUYDOH! RAKRAHLQMB MV FRUGHIG P LQRUDQG SINGHIKLS
LMYV CFFRXQIMG | RUXQEHMWHHIXW P HMRGR CFFRXQIY | RAKRHLQMIAWVH FHHEQ) WHP LARAKUAKRTS 2 XUTP MG SONGHIKLS LOMMAVIFFRXQMG I RIXMQ) 1$9 SHJ
\KOUH RUWHTXYDBOQAVDHIHHDD QRABGHP CEGIE, WHLQYHMY DG HHDD FORAEH\RTGZ LKRAWIESURYDOR \WHIHHIDOSOW@H):  HUFHYHAMWIBXMRY/R LGFRP H
DOGSURAHHBYIRP WHAOMXEDIROR WHXQEHOLQ) DAHVR \RHLQMWMY Z KLFK XVKDED \BNHYSTFHLON FOWI LYHWR\MOR WHWSIFDOFROUPMOON HR WOV \ HOLY

7 KHIRTRZ 1QJ) \REGI SUWHOVWWHFDW 1Q) YOOHR AP WG SDIGHIKLSVOQGFRP P LW HOMR I XQGDYR \WHAMWV IQAFDMSG

-XQH " HHPEHU
&0 QY &RP P W HONV &0W QY &RP P W HQN
. $PRXQNIOP / YOOH WIXQG YDOH WIXQG
[ 1P WG SDMRHIKLSVCFFRXQMG | RUDAL $9
SUYDMHIXWY DQGFUHAWXQB/
5 HOCHADM I XQB/

, Q UDWAKPMUHI XQB/

7REDIP WG SDMHIKLSVOFFRXQMS | RUDAL $9

| LP LG SDUGHIKLSV CFFRXQAG | RUDVOIUYDOH
/P LG SDUGHIKLSV CFFRXQAG | RUXQEHJHTXW P HKRGR CFFRXQIY

7RED

BEEEEEE33338
7KVRDWHP SR VYDURXVLQYHXR HAWREM LHVAKFK DY GYHIIHEEX. RAAWIURZ W HNXW YHQMUHFDSMICDOGP H ] DQCHILQIGAQ) . JHHDD LOYHXY LQG-EWRUHDAW
SRUMRQV/AUHA® LOFRP SDOHVRUDAHVR YOURXVA] HYCRRW GYHYHIQBMUHYJGEDD  SUP DUO FRAHADMGLO1 RS P HIFD
7 KVFDWIQHWVIQUICHABIMLOL RWS P HIFD ( XURSHDQGS D YLDAUHAWBURSHIV RZ GHIKLS MUQAYHOMU P RYD) HY DG LOYHWY HOVLQ GHEWDGG HIXWY
LQXWKP HQV
7 KIVFDWLQHIVIQWHGEWRUHTXW R FDK 1GZ JHHDIMY DAFVGQYH HECRRWDYDUHV R LOBAMUHY LFOGQ) WIDSRMIIRY HHI\ LG UDXKRMUH UHIHZ CEGH
SRZ HJ\RADOLQ UDXKRMUH SRZ HUIJHHIDARY Z DAL WBFRP P XQFDIRQY DG RHUUH XDMS HIMHY I GEDD

" HHLHGS$ FTXMWRQ & RV
7 KHI RIBZ LQ) \BEGV SUAHARHEDDQRHVR | DQG KO HYIQ GH HUHG CFMXOMNRQFRWVDYR QG| RAKHSHIRGYLQAFDAMG

-XCH

Vb(PFQ]FElH / UH YUHG 9DUCE®I
. $PRX P / LQXDQH LQXDQH DQOXIMHY DMWY 7REOD
YODFHD/R -0y
&RWGHHIHG 2 2 2 2 2
$ P RW DIRQ
YODFFHD/R -XH
( TANHIP HOW

7 RIOEH HUHG CFIXAMWRQFRW



7CEGIR & ROMOW
*(1: 257+),1$1&,$/ ,1&
127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 CDXQWG

' AP EH

I R
WP FDUH / UH Y [HE
. $ P RXQNIOP L@RY LQXDQH LQXDQH DQOXIMH

9 DUCE®!

7REO

YODEFHDVR -0
&RIWGHHBG 2 2 2
$ P RWYDIRQ

YDDAHDVR ' AP B

( TRANHIP HQWV
7RB0GH HIH3 DFDXAMWRQFRWV

) XWUH3RIA YHHIW

7 KHIRTRZ 1Q) WWEG VAV R RAUCCHOR | RUXMHSRIA BHHIWDVR WH@RM/LQAFDMS

. $P RXQNIOP LarQY -XCH

' AP EHU

/ R \MP FOHLQXUDFH
/ UHIQXUDFH
) L HSDQQAW

7RBORY GAUMRQLQXIGFHFRQAFNV

" HHWGSR WICEQN
&RIWR HQXUDFH

7TREOXMHSRIA BHHIW
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7 KHIRTRZ 1Q) WWEGY SIWHWHEDDH/R DOGROQIHYIQWHICHON | RIXMHSRIA BHHIWDVR DG RAMHSHIRG/LIQAFDMS

-XCH
/ RY WP / UH Y[HE
. . RIUCP RXQNVIOP LARY FOUHLQUXUDGRH LQXUDQH DX
3BHVHQW YDOXH RIHESKEWHG QHW SU
%HJLQQLQJ EDODQFH DV RI -DQXDU\ 2
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(HHFW Rl DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH 2
$GMXVWHG EHJLQQLQJ EDODQFH 2
,VVXDQFHV 2 2
,QWHUHVW DFFUHWLRQ 2
1HW SUHPLXPV FROOHFWHG
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV 2
(QGLQJ EDODQFH DV RI -XQH 2

SHVHQW YDOXH RIHHSROAEH B HIG MIX W V
%HJLQQLQJ EDODQFH DV RI -DQXDU\
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW RI FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(HHFW RI DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH
$GMXVWHG EHJLQQLQJ EDODQFH
,VVXDQFHV 2 )
,QWHUHVW DFFUHWLRQ
%HQHILW SD\PHQWV
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW Rl FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV
(QGLQJ EDODQFH DV RI -XQH
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWY EHIRUH IORRULQJ DGMXVWPHQWV
JORRULQJ DGMXVWPHQWYV 2
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV
/HVV UHLQVXUDQFH UHFRYHUDEOH
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV QHW RI UHLQVXUDQFH UHFRYHUDEOH
:HLJKWHG DYHUDJH OLDELOLW\ GXUDWLRQ \HDUV

BBBBBBBBBBBBBB
5HSUHVHQWYV WKH SRUWLRQ RI JURVV SUHPLXPV FROOHFWHG IURP SROLF\KROGHUV WKDW LV XVHG WR |
JORRULQJ DGMXVWPHQWY DVHSQH¥HYWDUD @KHQ®RDIKREKRBUWIHW SUHPLXPV H{AHBER WLIOH BGHNHQWP QW X+
IXWXUH SROLF\ EHQHILWYV IRU HDRKVFB&RXYWWRHQRWL® HP\RW W KSIUH YDWORIQW LQ RXU WHUP OLIH LQVXUDQFI
IROORZHG E\ DQQXDO SUHPLXP UDWH LQFUHDVHYV
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" HHPEH)
/ RY WP / UH Y[HE
. . RIUCP RXQNVIOP LARY FOUHLQUXUDGRH LQUXUDQH DX
3BHVHQW YDOXH RIHARSKEWHG QHW SU
%HJLQQLQJ EDODQFH DV RI -DQXDU\ 2
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(IHFW RI DFWXDO YDULDQFHYV IURP H[SHFWHG H[SHULHQFH 2
$GMXVWHG EHJLQQLQJ EDODQFH 2
,VVXDQFHV 2
,QWHUHVW DFFUHWLRQ 2
1HW SUHPLXPV FROOHFWHG
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW RI FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV 2
(QGLQJ EDODQFH DV RI '"HFHPEHU 2

SHVHQW YDOXH RIHHSROAEH B HIG MIX W V
%HJLQQLQJ EDODQFH DV RI -DQXDU\
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW RI FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2
(IHFW Rl DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH
$GMXVWHG EHJLQQLQJ EDODQFH
,VVXDQFHV 2
,QWHUHVW DFFUHWLRQ
%HQHILW SD\PHQWYV
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW RI FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV
(QGLQJ EDODQFH DV RI '"HFHPEHU
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV EHIRUH IORRULQJ DGMXVWPHQWV
JORRULQJ DGMXVWPHQWYV 2
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV
/HVV UHLQVXUDQFH UHFRYHUDEOH
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV QHW RI UHLQVXUDQFH UHFRYHUDEOH

:HLJKWHG DYHUDJH OLDELOLW\ GXUDWLRQ \HDUV

BBBBBBBBBBBBBB
5HSUHVHQWYV WKH SRUWLRQ RI JURVV SUHPLXPV FROOHFWHG IURP SROLF\KROGHUV WKDW LV XVHG WR |
JORRULQJ DGMXVWPHQWY DVHSQH¥H@WDUD @ZKHQ®RDIKREKRBUWIHW SUHPLXPV HH{AHBER WLIQH BGHNHQWP Y QW X+
IXWXUH SROLF\ EHQHILWYV IRU HDRKVFB&RXYWWRHQRWL® HP\RW W KSIUH YDWORIQW LQ RXU WHUP OLIH LQVXUDQFI
IROORZHG E\ DQQXDO SUHPLXP UDWH LQFUHDVHYV
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/ RQ \MP FDUHLQXUDGH

) RARHM] P ROMVHIG-G-XCH WHLP SSFWR FKDQIHVIQFDK | BZ DAXP SIRQ/UAKGAGIODGHFUDE R P LARQLQWHATELON | RUXMUHSRIR BHH IWGH
\R | DYRUIEGI XSCDM/UHDIMG\R CESURYDCIP RXQNVR 1Q | RIFHUDMORAIRV/RQI X VHQXUBGEGANR BXMCHN SOMDED RIVANA XQ DYRIEGIXSEDM/UHDAGR C5SIRYDIIG
LP SBP HQEMRQWP LY R LQ | RHUDMIRMRYY 7 KHI DYRIIEGILP STAWR FDK | BZ DRXP SWRQXSEDM/RQIX® WHQXIHGEBRNZ D/P RHWDQOR NHAQGHAMFRP H GW B \WH
XQ DYRUIE®! DAXP SWRQXSEM/ROWHUABGHSEGANVR BXMQHN 7KHLP STRAR CRNCOYDUDGRI R H SHARGH SHIHIFHUAXGMGLQDDIGRSDI R PLAR LQWH
ACEON | RIXMHSRIR BHH W 7 KWVIGRBDHZ D/SUP DUO GHWR GZ HAMP ((DIRQY/DIGKUIKHUFDIP V SO RIVAR PR R GUAQXUIDGFHUFRYHIEBHIDAG\R
FDK SD P HQWP DCH\R SRIR KREHYIQFRIGHAIRQZ WK DSUR GBI COHNBP -G

, QWHI RO TXOMMUR Z HFRP SBIMGRXAUDDOOMYEZ. R FDK I BZ DAKXP SIRQVIGFOGQ) EHH XM DARQ H SHRMGFOIP IGAGHTFH \MP LDNRQ/DUGEHHIW
WBANRY/ HDME R LQ | RIFHUDMOAMRYY [P RY RKHUDWXP SR 7 KHLP SSAVR FKDQIHYIQFDK | BZ DAKP SWRQVGAUQ) WH\ HIUHIGG' HAHP BHU UAXKGAGLOD
ICRUDHR P LARQIQWHAITELON | RUIXXUHASRIA. EHH WSUP DUO GUIYHDE KLIKHUH SHRRGEHH KW DARQUA GRMY GHOUMP H SHIHFHUHDMG\R FRWWR FOUH
L) CUMRQDQGXQ DYRIEGI XSEM/AR RXUKHITM @ HDAKP SWRQAR EHIWUDDI QZ 1K UHFHQAP RMDIW DOGLGAGHFHWHIB/ 7 KLVZ D/SOMDI RIVANE | DYRIEGIDRXP SWRQ
XSEDAV U BRI LQ | RIFHUDMOAMRQCSSURYDCH SHIHIAH DG EHH MBHBAIR)YDY/Z HIDVI DYRIEGIFTIP WP LADBRODAXP SIRQXSEDM/ 2 XUKHIGM @ HDQGRDP

WP LDNRQDWKP SWRQXSEDM/LFR SRIDAGWHIBY | RTBZ LQ) \WHFRIRDYLXVSIQEP LF 7 KHLP SCAWR CRACOYDUDGRHVI WP H SHRAMGH SHIHA GAUQ) \WH\ HIUHIGG
CHPEHU UAXEAGLODQLRSDHR P LARQIQWHAITELON | RUIXXMUHASRIR. EHH W 7 KIVIGRDHZ D/SUP DY GHWR KLIKHURDLP VDG GZ HAMP LCDIRY/
SOMD®D RIVAAR D P LARQIDQUADMG R DWLLE SOV UFBMMHR DEGANR &Y WP FOUHLQXUDGFHSRIARY 7 KHXQ DYRIEGILP SSAVR FDK | BZ DAKP SWRQXSEDM/
DQGORMOOYDUDGRVI URP. H SHAMGH SHIHTFHZ HMSDMID R IVIAQCHAGRRP H BW D/DSRMRQR \WHXSEDMY DG BZ HAP LCDIRQH SHIHFHZ D/UHDAG\R | X
UHQXUGEGANVR BN

/ UHLQXIDAH

) ROWHM[ P RQKRVHYXHG-XCH \WHLP SCPAR CRYDOYDUDERVIRP H SHAMGH SHIHFHURKXAMG LQDRLCRHDM R P LARQLQWWHAIHEOW | RUXMUHSRIA
EHH IWSUP DU® GHWR RYHIDOXQ DYRIEGIP RYuDW H SHIHFH

7KHHZ HHQRMIQULFDQNDK | GZ DRXP SINRQ KB HYLQWH I RXAUK TXOIMUR 7KHLIP SCRAR CRYOOYDUDCRIRP H SHRMGH SHIHFHGAUWQ) \WH\ HOUHG-G
' HRPBRLU UAXAOMGLQDRLCRHDHR P LARQLQWHICHOW | RUNXMHSRIA BHH IWSUP DUO® GHRXQ DYRIE®IP RMUDW H SHIHFH

) I HGDQAMHY

) ROWHM[ P RQKRVHXHG-XCH \WHLP SCFAR CRYDOYDUDERVIRP H SHAMGH SHIHFHUHXGMG LODGHRUDE R P LARQLQWWHIHEOW | RUXMUHSRIA

EHH IWSUP DUO GHWR | DYRIEGIP RAUDY

, QWHI RAK TXDWUR Z HARP SBINWG RAUDQXDOUAVEZ. R FDK I GZ DAXP SWRQY DG GHRHDVHG RAUACH MW | RUXWMUHSRIA BHH LIWER P LARQSUP D® DV
DUAXOR | DYRIIEGI XSEMAR RXUP RIBDN DAXP SWRY/ 7 KHHI DYRIE®ILP SoRWZ HHSDWN® R NANQQAFRP H QW DVDSRWRQR \WH XSV Z DV UHDMS R UHOMXUHG

EGA\WR BEXMCHW
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7 KHIRTRZ 1Q) WWEBI SURVI G-V \KHZ HIKWG DYHDIHLQMAADRY I RAKHTCHON | RUXMHSRIA BHH IWDVR \WHGDMYLQAFDMS

-XQH " HHPEHJ

/ RJ WP FDHIQXIDQHH
, QMIMNIFFUAIRY) GAN-GLQ WD
EXUHMNBVARXQADM

1 UHLQUKUDGAH
, QMMIFFBIRY GANHGLO UDM
SXUHMBVFRXQADM

) L HG DQQXIMH/
, QMHINIFFANRQ GANHGLOQ DM
SXUHMBVFRXQADM

6HH1RM 2 6XPP DY R 6LIQLLFDVS FFRXQIY 3RIAHVIGFOGHEIOWH1 RMAR&RORICDMS) LCDGRDB\BAP HOVIQRU  $ QUGB HERWRQ)RP . IRU
DEAWRIOQ RIP DARQUADME\R WHAVFRXQADAMXVHGWR P HDKUHWHACELON | RUXVMUHSRIR,. EHH W

7 KHI RIBZ Q) \BEGIVHNVI R WHIP RXQAR XQRVFRXQMS DG AVARXQMGH SHANG I XMUHIURW/SUHP LXP VOQGH SHARG I XXUHEHCH VED P HOVDVR \WHCDAMIQRFDMS

-XQH * HHPEHU
. $P RXQNIOP AR/ 8 QAMVRXQMG " VARXQWG 8 QAMVARXQMS " DARXQMS
/ RQ WP FDLHLQWKUDGRH
([ SHANGIXMHIRWSWP P V
( [ SHANGI XUMUHEHH VD, P HOV
/ UHLQXUWDQH
([ SHANGIXMHIRWSWP XP V
( [ SHRARMG I XWMUHEHH IVED P HQW
) L HS DQQXMEV
([ SHARGIXMHIRWSWP XP V 2 2 2 2
( [ SHRAMG I XWMUHEHH IVED P HQW

" XUQ) WHMI P RQMVHIGEG-XCH ZHUFRGGDAOIHR P LARQWRGHATRP H BW GHWRH SHRMGEHH IWH FHEQ) H SHFAMSIWRWSUP PV
UAXKAY QGBI P IDMRVACSS-GDN | RUAHMIQFRKRIWLORXUQ HIQKUIDFHSURGAWSUP DUO GHR KLIKHUFTIP \HYHIMY
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7 KHI RGBZ Q) VEEGIVFIVI R KHDP RXQAR UAYHOXH DOGLQMBMAFFUANRD H SHOH UBFRIQ) HELQGHARP H AW UHIIMGWR RUCCELON | RUIXMUHSRIR,. EHH IWIRU

\WHSHIRG/IQAFDMS

7 KUHHP RQMVHIGHG - XCH 6l] P ROMVHIGHS- XCH

<HUHGG

' HHPEHU

. $PRXONIOP ITRYY SUPLPV SUPLDPV SUPLPV SUPLXPV

SUP IXPV

/ R WP FOHLQXDEH
/ UHIQXUDGFH
) I HEDIQWH/ : 2 2 :

7RED

BBBBBEBRBEREEEB
$ P RXQWVI RUQMIRNNIFFUANRQ DUHLGROGHG LQ BHH IW DG RKHURKDQI HVIQSRIA . UAHYHYLQWHFRQGHHG FRQRICDMS WA HOVR RSHIDINRQY

3RIA KRBHJ$ FFRXQM/ODGRHY

7 KHIRTRZ 1Q) WEGI VHVI R RAUCCHOMWY | RUSRTR KRGHUCHFRXQAEDDIAHDYR \WHMYLQAFDMS

-XCH
. $P RXOWIOP IR

' HRPEHU

/ UL HIQXUDFH

) If HG DWW/

9 DUDEGI DM

) XQAQ) DIBHP HQV

) U H3LQEH HEDQRAW HP EHEHG GHUYDYHY
, QG HEXQYHYDOM HHP BHEEHGGHIYDIYHY
$ GAMRDOQXIDGFHATE.OMY

2\WHJ

7RBCERIA KREHDFFRXQNEDDIGRHY

BREEEEERRRREEES
6HH@RM | RUDGAWRIOQRP DIRY

5 HBUMVHQW/ DGR MR DOICELOUWNY UHIDAG\R G-DX RURKHULQKUDGRH EHH LVMMDADHUHFRIGHG Z WMLQ SRIR KREHDFFRXQNEDDIGRHY DG DHFRUGHHG &Y GADIRY

IQXUIGFHFRQMFW 6HHQRM | RUDGAWNRDOQRIP DIRQ

7 KHFRQUPN XQEHOLQ) \WHP LQP XP JXDUIQAHY \KFK Dv* 0 : 96vDQ5J XDUDQAHS DORAUY DARQEHCH W DHFRQUGHHG? LOWHP RH * Ll \KHSUAHWDOHR WH
FROMPNRTH IV EHH LWLV U-DMAKCQWH CFFRXQAYDOH RUFRP P ROD UH HUHG\R DVWWHGQHAZP RXQADAIM ) RU 0 : 96vD05.J XDUDQAHG DORAUY DARQEHCH LW \KHR Z D)
\WHFRQUMPNRTEHUFDQP RGH HWHH FHWR \WHEHH LWRYHAWHIFFRXQADOHR WHFRQUIFAVURXIK @ HIVP HZ WG LY DY RUQ HIP HLGFRP HSD P HOV DA

DOOA DARQ ) RAWRHIXDIDQMVR EHH IWWKDATUHSD: CEGILOWHHYHAR G-DI \MHGHAZP RXQADAIMN LY. IHGHIDED GH LGHE DAWHPXUWHW 0 * 961QH FHWVR WHPXUWH-OV

CFARXQNEDDIGRH DAKH EDDGRH\KHHAEDM
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7 KHIRTRZ 1Q) \WWEGY SIWHWHEDDH/R DGO HYIQSRIA KRGHJIIAFRXQNEDDHDYR - DG RMMHSHIRGY IQAFDMS

- XQ-|

/ UH YUHG 9 DUCE®
.. RMUCP RXQWIOP LR LQUXUDQAH DAY/ DXV

%-01QQQ) EDDGRHDVR -0V
O/ 2 2 2
3UP XP VUHFHYHG
3RIA FKOUHY
BXUHIGHYDYGZ \WGLLY DY
%HH VED P HOV
1 HMEQIHYIURP \R \FEDUDMOFFRXQN 2 2
, QMIAVAUHIWG
2 \KHJ

( QAQ EDDEFHDYR -XCH

© HIKWG DHDJHRWHEWY (DM

1 HAZP RXQADNIMN

& DK \KUHGHUYDOH

BEEEEE3E3338

7 KHQHAZP RXQADNIMN SUAHMS | RUIL] HG QG YDUDEG DO SURGAWFRQEIQY ERK I HIHDODG WEDUDMDAFRXQN LGFOAQ) DP RXQIV UHIAG\R DOQAMY DARQ DG RKHJ
LQXUDFHEHH IWFDWIL LHEDVO 5%/

' HRPEH

/ UH YLHG 9DUDEG!
. RIULP RXONIOP AR/ LOKDGAH DOOXIMEY DOOXIMEY

%-01QQQ) EDDGRHDYR - DY
WO 2 2 2
3UP LXP VUFHYHS
3RIA FKOUHY
EXUHIEHYDOGZ \ALY DY
%HH WVED P HON
1 HMDQIHYIURP \R \FEDIDMIFFRXQNV 2 2
| QMAKFBEWMS
2 \WHJ

( QAQ) EDDFHDVR ' HAHP BHU

: HIKWMG DYHDIHFUHE) WDM

1 HAZP RXQADNIM

& DK \KUHG-UYDOH

BEBEEEEEREEEEE8

7 KHQHAZP RXQADNIMN SUAHOAMG | RUIL] HG DG YDUDEG DKWY SURGFWFRQELQYERK JHIHDCDG W-BOUDMDFFRXQN LGFOGQ) TP RXQNV UHIMAG\R DO DARQ DGR
LQXUDFHEHH IWFRDWI LHGDVO 5%/
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7 KHI RGBZ Q) \EEBV SUAHVERIE KREHUFFRQEDDGRH/E. IDQIHR JXOUDQM-GP LQP XP FUEWY UDA DOGWHUHDAMG UDQJIHR WHQ! | HHIFHERE HDUDAMVEHQ)
FUGMWGWR SRIR KROHY DOG\WHUASHRRYHIXOUIOM-GP LGP XP VDVR \WHGDM/LQAFDAG

-XQH
* UDMIWDQ
$WIXDLDQM-G + EDWV +  EDIV EDAV
. $P RXONIOP LR/ P QP XP SRQNDERH SRIQVDERYH SRIQNDERYH 7REO
| HA\KDD 2
+ 2 2
+
DQGJWDMI 2
7RED
BBBBBBBBBBBEEB

( [ FOGH/XQYHYDOM HLQMUIGFHDQGLQYHR HOWRQMFPVR P LARQWDWDYHDQHIXW P DN-ANRP SROHQAR WHURHEM) DA\

' AP EHU
* DMUWDQ
$ WXDLDQMG + EDWV + EDWV EDMV

_ $P RXQNIOP IR PlQP XP SRQNCERYH SRQNCERH SRQNDERH 7REOD
[ BV\KDQ 2

+ 2 2

+

DGJWDMJ 2

7RED

BBBBBBEBBEEEEB

( [ FOGH/XQYHYDOM HLQMUIGFHDQGLQYHR HOWRQMFPVR P LARQWDWDYHDQHIMXW P DNHANRP SROHQAR WHURBHEA) DA\
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$ GAWMRCD] QUXUDQRH/ LDELOARY

7 KHI RGBZ Q) \BEGISUAHOMKHEDDGRHVR  DQG FKOQ) HYLQ DEAMRDOICE QA UHIMAGAR G-DA RURK-ULQUKUDGRHEHH IMKDADHLGFOGHG Z LMQSRIA KREE-UIFFRXQIV
EDDFH/UHDAG\R XQYHYDCDQG\MP XQYHYOOM HIQXUDFHSIRGANVDVR DG RANHSHIRG/LQAFDMG

. RIUDP RXQNIOP LR - XH ' HHPEH
9%HIQQQ) EDDGFHDVR - DY
%HILQAQ) EDDRAHEH RIHKDGERZ. CFFRXQINY) DO HOV
(NHAVR FKOQH/IQFDK | BZ DXXP SINRYY 2
(1HAAR CRYDOYDUDQRVIURP H SHAMGH SHIHH
$ GAVMGEHILQRQ) BEDDgFH
SR 2 2
» QMAHNTFRUANRQ
$ WHXP HQVFRAMG
9%HH VD P HQV
" HHFRIQUWRQ @B\H/DGZ WALY DY 2 2
2 \WHU | GRUQ) DAY HOV 2 2
( QBQ EDDFHEH RH\WKDGZ DHARXQIY) DERMA HQV
(11HAAR \KDGRZ CHARXQIY) DAY HOV
(QQQ HDCHH
/ BV BHQXUDFH WHRYHIE® 2 2
$ CGAWRDAQXDFHIHOMY (HAR HQXUIDAHUHRYHIE®
;. HIKWG DHDIHOCHON GADNRQ \ HY/

, QWHI RO TXOWAUR DVSDWR RXUDQQOOUAYHZ. R DAXP SWRQY Z HGHUHDHS RUDGAMR DOLQXUDFHACELOMA/ SUP DU UHIMMGVR | DYRIEGIXSDMAR
LQMBNIDMDXXP SWRQ/ILYHWHU-FHOADMHMLRGP HA KHLGRU-DHLO RXUDBAWR DCLQAXKUIDFHACEL NI URP \WHH I HAWR CRWDOYDUDGRHYIGRP H SHAMGH SHIHIH
GUQ WH\ UGS HHPBHU Z D/SUP DUO® GIYHDE XQ DYRIEGIP RIBDN

7 KHI RTBZ LQ) VBEBI SURYLGHVWHZ HIKWG DYH I HIQMBMDM/| RURKUDEAURDOQKXDGFHACELONYD/R WHEDM/LQAFDMS

-XH " HHPEHU

, QMIANIFRANRQUDAM
SURVAMG FUHEWY UDM

BEEEEERRRREEER
7 KHLQMBWAIFFUAIRQUDMLY GHMP LGHGE. XMQ) WHZ HIKWG DHIIHSRIA KREHUFUHEWY UDAY| RAMHXQGHBIQ) SRIAHY/RYHAMHSHIRGLO | RIFH DOGEDHERQWH
DIWVMG EHILQQQ) EDDIFH LVXVHGVRP HDKXUHWHIP RQAR LOMMKTFFMIRD
7 KHSURVIRAGFUHEWY IDMLYGHMP IGHSE XMQJ DIXXUHFHAUY UDMPAUYHWDAW] H/DSRINRIR CSSURTFK UH BRI DQIASDAG UHOQMHWR HWRMW DG KGR | R
H LMY DAHVRYHMHSUIRWAIRQ SHIRG 7 KHSURMARG FUHAUCY DMLY XVHE\R GVFRXQVXMUHDVAXP HONVDQGH FHWEHH W
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7 KHI RGBZ Q) EEGIVFIVI R WHDP RXQAR  UAYHOXH DOGLQMMMAIFFUANRD H SHOH UWFRIQ) HELQGHAGRP H G UHIAMG R DEAWRDCLQXUDGRH ACE QMY | ROKH
SHIRGVIGAFDM

7KUHP RORVHIGG 6l P ROMVHIGG

<HUHXGG
XH XH ' HHPEHJ
_$PRX P /
* URWDIAKP HON
, QMIWNZFFUANRD
BBBBBBBBBBBEEB

$ P RXQWVI RUQMIAMFFUANRQ DHLFOGHG LOBHH W DG RMHUFKDQ HVIQSRIA UHYHVIQWWH FRQGHQHG FRORICDMG WHAP HWR RSHDIR)/
0 DUNHAB LWN 94HOH LW

7 KHIRTXZ 1QJ) \REGI VAV R RXUP DINHAIMN BHH IWEB. DAVANDQG ACHOW SRMMRQDVR \WHEMY IQAFDMS

- XCH " HAPEHJ
. $ P RXQVIOP IR/ $WHV | \DEIONV 1 HNIDELONV $WHV | \DEIONV 1 HMIDELOW
) f HBLGEH HEDQUHY : .

9 DUDEG DO

7RBCP DNHNM EHH W
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7 KHI RGBZ Q) \BEGV SUAHARHEDDRHVR  DQG KO HYIQP DNANIM EHH IWDVR DG RAWHSHIRGYIGAFDMG

_XQ-|

) [ LG H3 9DUDEB! 5 HQXUDQFH
_ RIDUDP RXQNIOP LAaRY/ DQQXIMEY DQOXIMEY UHFRYH.CE®H

%HILQ0Q) EDDGRHDVR -0

%-01QQQ) EDDGFHEH RUHH I HAAR KO HVLQLOWIKP HOMGHRLLE FUEWIN
, OFH/ 2 2
, QMANTFRUANRQ
$ \WIEWG | HVFRIAMS
%HH VED P HOV 2
(HAAR KO HVIQLQMBMADAY
(HAAR FKOQIHVIQHDAW P DUV 2
$ AXDOSRIA KROHJEHKDYRUGL HHQVURP H SHAMGEHKDNRU
(HAR AKOQIHVLQI XMUHH SHRAG SRIR KRGHUEHKDYIRU 2 2
(HAR KO HVIQRKHU XWUHH SHRMG DXKP SINRQ/ 2 2
2\ 2

( QGQ) EDDEFHEH RHHIHAWR . FKOQIHVIQLOWIKP HYGHALLE FEWIN
(HAVWR FKOQHVLQLOWKP HYWGHAL LE FUHEWIM

( QAQ EDDFHDVR -XH

1 RN UHQUXUDGPHUFRYHIE® 2
0 DINHNIM EHHIW QAR UHQUKUDGRH UHFRYH.IED

© HIKWG DYHDHDMIGHGDIHR FROUPKRTHY

1 HATP RXQADAIMN

BEBBEEEEEREEER

5 FBUAHQMRHGHABHQXUHG DAFNIHIMMG R RUYDUCEGI DA 0 5%/
6HHQRM | RUDEAMRIOQ RP DNRQROWHGHAP RQADAIMN
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8 (DXAQWG
" HHPEHU
) IHGIQGH H 9 DUCE® 5 HOXDQAH
. . RDUCP RXQVIOP LR DQOXAMHY DQRXIMHY UHRYH.DE®!

%HIIQQQ) EDDFHDVR - DAY

%HILQQQ) EDDIFHEH RUAH I HANR FKDQIHYIQLONKP HYMSHALLLE FHAWIM
, QRLUAATFFUANRQ
$ WIEXWG | HY/FRIDANG
%HH VED P HQN 2
(1HAWR FKDQIHVIQLQMBWNIDMY/
(11HAWR FKDQIHVIQHTXW P DV
$ FWDOSRIA KREHJEHOYIRUGL HHQVURP H SHAMGEHDYRU
(11HAWR FKDQIHVIQIXMUHH SHAMG SRIR KRTHJEHKDYIRU 2 2
(1HAWR FKDQIHVIQRKHUIXMUIHH SHRARGDWKP SIRQY/ 2
2WHU 2

( QAQ) EDDGFHEH RHHIHAWR . FKOQIHVIQLOWIKP HYGHALLE FUEWIN
(HAWR FKOQHVLQLOWKP HYGHAL LE FUHEWIMY

(QAQ) EDDFHDVR ' HH-P BHU

1 BN UHQUXUDGPHUFRYH.IE® 2
0 DINNIM EHHIW QAR UHQUKUDGRHUHFRYH.IED

© HIKWG DYHDHDMIGHGDIHR FRQUPKRTHY

1 HATP RXQADAIMN

BEBBEEEEEREEER

5 FBUAHQNMRHGHABHQXUHG DAFNIHIMMG R RUYDUCEGI DA 0 5%/
6HHQRM | RUDEAMRIOQ RP DNRQROWHGHAP RQADAIMN

6HSDLDWMS$ FFRXQWV

7 KHIRZ 1QJ) \REGI SUWHOWVWHEDDRHYR - DG RO HY LQMHSDUDM CFFRXQMICHOWNAY Z KIFRK DUHSUP DUO FRP SUMHGR YOUDE® BIXW SURGARW DVR DG RUWH
SHIRG/IQAMS

. $P RXQWIQP LR -XH " HPEH)

%HIQRQ) EODGFHDVR - DAY
3UP XP VDIGGERIW
3RIA KDUH/
6XWHEHYDQGZ WALY DY
YHH VED P HQV
, QMR HQWBHIRP DAH
1 HMBQ/HYIRP R JHHIDODFFRXQWV
2 \KHJAKDJIH/

(QAQ EDDH

&DK \KUHIGHUYDOH

BBBBBBBBEBBEEB
& DK VKUHIGHUYDOHUHSUIAHQMWKH P RXQAR  WH FRQALFNRGH A CFFRXQIEDDIGRHY/WDAZ. DV GMMEXREG GV FHIB Q\KUWHIGHURKDLI B/
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6HDUDMS$ FFRXQVS WHV
7 KHIRTRZ 1Q) WEGI SUAHWWHD)J U DI DUYDOHR DAHV B\ P DNRULQYHXY HOADWHADMIRY  IXSSRWWQY) HEDUIDMCFFRXQVDYVR \WHGDMYLQAFDMG

. 3P RXONIOP [GRY/ -XCH " HHP EHU
( AW IXQB/
YODRGIXB/
URGIXP/
0 RH P OUHNXQY
7RID

/ IDEIOW IRUSRIA DQG & RQWMAN@IP V

7 KHIRTRZ 1Q) WWEGI VAV R RAUCCHON | RUSRTA  DOGFRQAAVFDIP VDVR WHAEMY LQAFDMS

. $ P RXQVIOP IRV -XQH ' HHPEH
( @ANHIP HWV

SERHGUBFNVHIP HV

2 WHUP RMDIHLQXIDFHEMQHW

7RBOICEON |RUSRIR. DQGFRURADIP V

BBBBBEEBEEBEEEB
3UP DUO L(FOGERDEHY WHDMG W RUXQYHIOBODQGWWP  XQYHYDOD HLIQMUDFH SIRGEAV

7 KHIRTRZ 1Q) WWEGI SIWHWWHEDDH/R DG ROQIHYIQRXUCCHOW | RUSRIA DG FRQMANVFDIP VDVR 051 RUWHSHIRGYIQAFDMS

6L P ROMVHIGHG- XCH

. $P RXQNIOP ITRDY
%-1QRQ) EDDGFHDVR - D@
| FWUHQAKUDFH BHFRYH.IE®]
1 HEHILQQQ) EDDGH
, UG UIHDMR LOKUHGHYHIVR
SXWHV HU
3URU\ HILY
7RG
30OGUHDMRIQKBGHHIVR
SXWHV HU
3URU HLY
7RECE0G
1 HHEQ) BDDAHH
$ GG UHQXUDGFHWFRYHIEG]
(QAQ DDHDVR -XH

7KHOCA.MV | RUSRTA  DQGFROMPNDLP VUHSUHHON RUPXUHQAEHXVAKNP DM KRZ HYHUWHIHP D BHIXMUHDEWME HOMVR KLY HXP DMOQG UHDMMG DAXP SNRQY 6XFK
DOV HOV UH ORI DY YOUHVR GHZ DG DGYHYHWHIBY FRXES EH\LI QU LEDDADQG BAXAONQLGRUDAVIQUAHYH/E CQIP RQAKDNRXG EHP DMIDOR RAUHKWVR
RSHIMRY/
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I .CDADCFROBUMRQ DG ANAW * LYHQWHH \WIG-GSHIRGR WP HWDAP D H AR H-O\WH BRI R DGHIONHR DOG\WHRDIP SD P HOAQRXUY (TRNHIP HWDG
FKOQHVIQHARQRP LF FRQGWRQY DG WWH UDOHAEIM P DUNHAM.I QU LFDQYGRHMEQIV DG YOULELQW H IMARQDP RQNORMID SOG

7 KHI DYRIIEGI GHYHBSP HQAHDMWR IQXU-GHHIVR SUR HOWIRAKHM] P ROMVHIG-G-XCH Z D/SUP DUO DMEXIEGN\RUAHYHUHBDAVR  PLAR 1Q
RXU( CANHIP HOMDUIHD GUYHDE | DYRUEGIFXUHSHIRIP DFH DG GWP LM DARQ RN

) RARHM] P ROMVHIG-G-XCH RAN @CRANHIP HQMHFRGGUAHYHWBDA/R  PLAR SUP DO WHDM\RIQNGGHHIVR SUR HIY @LIHD GUYHDE
| DYRUEGIPXUHSHIRP DFH

S FRPHTO W/

7KHHIHANH\S (DMZ D/ oG I RARHWKUHHP RQMYVHIGG-XQH 0% VASHRAYHD DOG oG IRUHM] P RQKVHIEG-XCH

DG UASHRARHD 7 KHUDMLQDOSHIRGYZ DV CERYHWHWIMAY 8 6 |HHDOHRP H\Lf UDMR QUHY GHWR\Y H SHOHRQFHWMQIRZ DGWEMNGY) \Z 05

JOQAKDAUHE HI HAKNG DARHSUYRA® HIRMS | HHIOGRP H\Ef UDAMR D/WH DUHIP RMY HELQR GHAQYHKR HOAGFRP H 7 KHGHRUDHLQWHH | HAYHE UDMIRU
WH\MUHHDQGM] P RQMVHIEG-XCH FRP SV G\RWHWUHOGM] P RONVHG-G-XCH Z D/SUP DUO DAIEXABEG\R\WHEHH IWURP SXUARDFG\E FUEW

8 6 * $$3 JHHDW BN DQDROT HEH! HAYHWY UDMVR EHXVHGI RUQMIP USRI SHIRGY X\ LQ) SURVAMRQ/R 1XED HIUUAKAV + RZ HYHU LQFHMEQ
FLURXP WBIGFHY WA/ CESURSUDAM\R UHFRUG\KHCRXOCH | HRAYHVE] UDAMI RAKHSHIRG L DUHICEG! WP DMFOQGRAEHP DCHI RMWHIX@ HU$ FFREQIO | RAHWUHDIGM]
P RQMVHIG: - XCH oG Z HXWI] HEWHORMOCH | HAHAS UDM I RARHLQMIP SHIRGWR R G\WHSURYIMRQ EHH W RULGFRP H] HYI RURXUS AHG BN
\HIP HQADQGWH DO HG SURVIRMGH I HARYHE] UDMI RURXU (TR P HOADQG & RSRDMDOG2 \KHU

6HIP HOWQR.P DARD

: HKDYHWHI RTBZ LQ) \&ZF W-SRUBEGIVHIP HQV ( CRAVFRP SUM-GSUP DUO R SUYDMP RMDIHIQAXUDFHSRGANV DIGERHGYERN FRP SUMGR (Y WP FOUH
LQXUDGRH @ HLQXUDGFHDQG DA SIRGAWWDAZ HHSUHMRA® \RBWURKIK RAUGICR LQAXUDFH\XEMGEDUHY , QDEAMROWR R WBSRMEEGIVFIP HQN Z HOORKDYH
&RUERDMOGG2 \WHU Z KIFK LROGH/ G-EWLCIGAQ) H SHOAVWDAHIGRXUHG DARH* HY. RW -+ RTLQIVGYHD XDERFDMS FRSRUIDMLGRRP HOQGH SHOAY DUGHIP LCDMRVR
LQMIM-IP HOMEQLRIRYY &RSRDMOQG2 \WHUDBR LGFOGARHUAXOVR . RM-UBXMGHMAWDAUHQRAGEYIGOD W-ERIEED! \KFK Dv& DB FRAVGHYLFHY &DWEFRW

, QXUDGFH DG FHM QLM DMR ICEMCHARY

- HOCBFDM\E R RUBMGHM/DARHS 6 FRERIDMI HEHDOGRP H\E (DMR ( DFK VP HQAM\KHQ DEWMAGR UH GRARHXQTXHE] DMIEXM/R \KDANFIP HQWV
\XFK DVSHP DOHAL HHIPVERE HDS 6 * $$3 DOGW] QF 7 KHGEL HHFFHEHE HHOWHFRQRICDMS SURYIMRQI RUGFRP H\E H/DQG\WHKP R WHSURYIMRQ! RUGRRP H
I HVIQHTRK VHIP HQAYUH GRMGLQ& RISRIDMOQG2 \WHU 7 KHOQMED GAMP LGHGWY UDAW DG DO HOMR HIFK VD P HOAV SURYIMRQI RULGFRP H\BE HYDUH KNP DM/Z KLFK
DUH\KEMPAR UVEZ. DOGFRXGFKDQIHIURP \ O\ HUBHHGRM  |RUDGVAXWIRQR \WHH | HRAYH\EE UDMYXVHG | RURXUVEIP HOVDQG& RSRDMOQG2 \MHU

2 XUAKH RSHDMY G-AMRQP DN 2&2" 0 ° HYDODA SHIRUP DGRHDQG DEBFDAY UARXUA-Y| RURXUU BRMIEGIVHIP HOWEDHGRQ? DAWAMG RSHDMY LGFRP H GW
D/DOEGNR* HY RW) LOGADD, GF VARP P ROWEANKRTHY : HGH LGHOEWAG RSHIDY) LGFRP H GRW DYDEGIR* HY RW) LQOGALDD, (F VARP P RQWBANKRTHY D/
LFRP H G 1URP FRQIMXQY RSHIDIRQ/H FOAQ)

GNP H BRW  DRIEXWE®I R CRFRQARAY QMWW

HAQYHNY HOVDQY RRWHY

AROQHVIQIQUYDOHR P DUNAAIMN EHH LW DREXVEE® R LQMHWAIDMY HDAW P DINHV DG DAVRADMS KHZE HY
JOQV B RQWHDBIR EXMCHAMH/
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JOQ/ GKAY/ RQWHHI® H \WMIXMKP HUWR GBEW
WAKRMUCQY FRIV DG
LQ UANXHWRUXQAKXDOCRQ RSHIDY) WPV

$ FRP SROHOMR RXUGHAQYHAR QNI GRKHY DAKHUAKOWR AP DG XMUHFUHEWRKAY \WHM] HOGGWP LQJ R Z KIFK FOQYDWY \LJQULFDQ® G-BHEQ) ROP DN
FUGWA FBV , QDEAURY \WHM] HDQGWP L) R RMHULQYHIR HQWIOQY QA FOQEH\KEMPAR RUGVFUNR) DG DUHIQ OHFHGE. P DNANRSSRIMQMNY DvZ HOD/DAMN
ACEON P DRKIQ) FROIGHDIRYY : HH FOGHWHIMP VOMGERYHI URP DEWMMG RSHIDAY LGFRP H G DYDMEGIVR* HZ RW) LCDGALOD, F IVARP P RQWRANKRTHY
EHFDOH LORXURSIQRY WH DHQRAQEFDYHR RYHDORSHDMY SHIRP OgFH

$ AR HOWVR UHFRGALGH U-SRUBEGIVHI P HOAIEMMMG RSHIDIY LGFRP H B DYDMEGIVR* HZ RW) LCDGALOD, F IVARP P RQWRANKREHYAR FRORICDME CHACGFRP H
W DOOEG\R* HZ RWN) LDRDD, (F VARP P RQWERANKREHYDAXP HD  PXUHOAY DM SOVOQ DARADMGGH HIHGWY BV DOGOUHQHNR WH SRR DMIEX\IEGIVR
QRARQAR@Y LOMHWV

7 KHI RGBZ Q) \BEGISUAHON CEWMG RSHIDIY LGFRP H G DDMIEGIVR* HZ RW) LDGALDD, (F IVARP P ROWRANKREHY | RURXUU-SRUSEGIVHI P HOVI RAHKUH
P RQKVHIGG-XCH

. $P RXONIOP AR/ (T &BHE UBN (@AW SRHGYBAN
5 HHXH

3WPLPV

1 HNQMHWR HQVGRRP H

3RIA |HY/DQGRM-ULGRP H

| AW
%HH IWDQGRM-UFKDQHVIQSRIR. BAHYH/
&DKIGZ DAXP SNRQXSDM/ 2 2
$ FAXDOYDUDGRHVIURP H SHRAMGH SHIHTFH 2 2
$ P R DIRQR GH HIHGIFDXOMMNROFRWV DG LQBQILEGY
, QMW SHOH 2 2
2 \MHMHOP HOM] SHOHY
3URYMRQ EHH IWI RULGFRP H\E H
$ GWIANGRSHDIY) LGFRP H (AW DMIEXEEGIVR QRIFRQARTIY LQAMN 2 2

5 HSRUBEG VHI P HOADGYWMMS RSHIDIVY) LCFRP H RW DYDOEGI\R* HY. RW) LCDCADD, (F vV
FRP P RQURAN\KRGHY

BBBBBBBBEBBEEEB

6LIQULEDON SHOHFDMRY DUGIP RXQN Z KIFK DIQZ MW \HIP HOMBYHOIQ RIP DIRQ DV/CSSIFCEG! \WDAVUHIXD® SIRIGGWRWHE?2' 0

2 \WH\HIP HMMP VCRWRQUGHIHE DMI QU LFOQA SHOHFDMIRY

2 \WHHIP HOW] SHOAVIGFOGHIQMIMWAEWS CFTXAMMRQDGRSHDMY H SHOAY QAR GH HUDY DYUBRWGLOWHFRIG-HG FRORIEDAGWEM HOVR RSHIDIRYY
H FOAQ) JOQ/ G/ ROWHHI® H WIXMKP HVWR G-BAIGGH SHOHYUHIDAG\R UMAKRMIQ) DvDSSOFCE®! DOGAKOQHYIQI DUYDDHR P DM EHH IWOG
DARADMGKHZIHY DY UBRWWGLOWHFRIG-HG FRORIEDAGWEM HQVR RSHIMIRYY H FXAQ) WHLP SCRWR! QMDA HDAW P DNV DG DARADMGKHEIHY/
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7 KHI RGBZ Q) \EEGISUAHON CENMG RSHIDIY LGFRP H GAW DDMEGIVR* HY RW) LCDGADD, GF IVARP P RQWRFANKRTHY| RURXUU-SRUBEGIVHI P HVI RAKH]
P RQKVHIGG-XCH

. $P RXQNIOP I@RYY (AW &ERHGYBN (W & ERHGYBN
5 HYHOH

3PPV

1 HANQYRXR HNGFRP H

3RIA |HVDGRKHIGRRP H

| AW
%HH IWDQGRM-UFKDQHVIQSRIR BAHYH/
&DKIBZ DAXP SNRQXSDM/ 2 2
$ AXDOYDUDGRHVIURP H SHRMGH SHUHTFH 2 2
$ P RWDIRQR GH HIHGIFDXUOMMNROFRWV DG LQBILEGY
, QMM SHOH 2 2
2 \WHMHOP HOM] SHOHY
3URYIMRQ BHH IWI RULGFRP H\E H
$ GWIANGRSHDIY) LGFRP H (AW DMIEXEEGIVR QRIFRQARTIY LQAMN 2 2

5 HSRUBEG VHI P HOADGYWMMS RSHIDIVY) LCARP H RW DYDOEGI\R* HY. RW) LCDCADD, (F vV
FRP P RQUWRAN\KRGHY

BBBBBBBBEBBEEEB

6LIQU LFOQM SHOHFDAORY DQGLP RXQN Z KIFK DIIQZ W VHIP HQABYHOLQ RIP DIRQ Dv/CESIFCEG! WDAYUHIXTD SRIGGWRWHE2 ' 0

2 WHMHIP HQMMMP VQRVRQUGH MG DM QULFDOM SHOHFDMIRY

2 WHMHIP HOW SHOWHYLFOGHLQMBMVFHAWS CFTXMUWRQDQGRSHIDY H SHOAY GIAR GH HUDY DvUHERMGLQWHFRGHHG FRORIEDAG WEAP HQVR RSHDNRY/
H FOQQ JOQ/ BWH/ RQWHHID H WIXMKP HIWR G-EWQGH SHOFYUHIDAG\R UAMKAMIQ) DvCSSTFCE®! DQGRKOHYIQIDUYDOHR P DINANM EHH IWDOG
DARADMGKHZIHY DY/ UHSRIWG LOWH FRIGHHG FRORICDMEWEM HOVR RSHDIRYY H FOGQ) WHLP STRVR QMDA HIXW P DUNHANDQG DARADAGKHEIHY
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7 KHI RGBZ Q) VEEGISUAHOMHUFRGAGDIRO R \RBCUHSRUBEGIV-IP HOADGYMAMG RSHIDIYY LGFRP H AW DYDLOEGIWR* HY R LQDQAOD, F VFRP P ROWEANKREEHY
RQUACFRP H BW DYDDEGIR* HY RW) LQOGADD, (F VAR P RQWRFNKRTHY| RAKH SHIRGYLQAFDAG

7 KUHP ROMVHIGS 6l P ROMVHIGG
-XH -XCH

. $PRX P /
7 REDYSRMEGIVHI P HQADGYAMMG RSHDY LGFRP H W DYDMEGIWR* HY RW) LCDQADO, F WVHRP P RQ
MIEANKROHY

&RERDMOYGE2 WHIGRP H GW 1URP FRIOXQ) RSHDIRY/
1 FAQYHWE HWIDQ/ GWHY/ DYDDEGIVR* HZ RW) LDGRDD, GF VARP P ROVIFFNKRTHY

&KOQH/LQI QUYDOHR P DUNHNIMN EHCH W DMIEXBEGIVE LOMIAKNDAY HTXW P DINAVDGE DARADAMG
KHEIHY

([ SHH/UHDMER UAAKRMUQ) 2
700 HVRQDEWR HW

R H BW 1R FRMAQ) RSHIDNRY/DDMEGIR* HZ RW) LDGADD, (F IVARP P RQWRANKRTHY

@R H BW 1R GVFRQMMHGRSHIDIRY, GHAR i W/

1 HAGFRP H GW DYDDEGIWR* HY RW) LODGADD, GF WVARP P ROWRANKRGEHY

7 KHI RTZ LG \BEBI SUAHOMVRECDWHIVI RURXUUHSRMIEGIVHI P HOVDVR \WHEM/LQRFDAG

-XQH " HHP EHU
 SPRXONIOP

(@
&BRHGYPAN

&RP P W HOVDQG & RWQIHAR/

C / MYDARQDQGS HIXDAY 0 DALY

: HICAHWHUM R QMDARQDGUHIXDRY LQYHKM DARYRURKHUDAIRYIQWHRE@Y FRUHR RSHDMY RUBMCHAAY LFOGQ) WHUIMIR FODWORNRQOY \KW
2 XUSHIEQ) GIDCOGUHIXDRY DRNRQ/LQFOGHSURFHHAQIVAGHAL LE VR XV DG RMHY JHHIDED DSSTFCEGIVE EXMGHN SRV LOWHLGBMMHVIQZ KIFK Z HRSHDM , QRXU
LQXUIDFHRSHDIRY Z HOWH KDYHEHHD RUP D BHFRP H\KEMAWR FOW DRIRQY DG QR YIGODMXWIBILY [P RY RKHAQIV LMK/ UADNY \R\DBYRUXQGHZ UMY
SR [FUDANRIQ IRFHEQY WP FOHLQMXDIFHSUP LXP V SD P HIWR FRQMIHOARURKHADBY FRP P MIRQY FOEP VSD P HQVDQGSURHBUAY SIRGEWEALIQ
SIRGANAVFRKXH SIRGANIEP LOWDIRY DEAWRICSUP P FKOIHYIRUSUP LXP VSOGRQDSHIRAF EDAY GHIDORUGHD R BHH W AKOJLQ) H FRALYHRULP SHIP DWEGD
IHVRQSUIRGEN UHFRP P HYAQ) XQMMBEBISURSENR PRP HY RXUSUAC) KR/ DOG EXMQHW SRV LQRXUP RS HIQKUIGRH\KEMGDUHY \KFK D/FDSWYH
UHQXUDFHDUDIHP HQNVZ 1\ BOGHY DG FROMPAXGEHZ UMEY VHYLFHY YIRDMRQVR \KHS HIO{ WEM6 HABP HWIQG 3URFHBUAS AR RUUHIDME\WIMDQVLQBF-P HV
@7 V OQGP RWDIHIQMIDFHSRIA BAAMRQY DIGRXBE HW DIGEMRQ) [LGHDY RURKHUGMA/AR PMRP HY LFOGQ) BRI WWGWR A EHYHRXUMNY BVHFKHVR
FXVRP HULQI RUP DIRY :  HOORIURP WP HVR WP HKDYHKDG DQGP D LQWKHI XWUHKDYH GAVSXMYZ WK UHQUXUDGRH SDVGHY UHIMCY \RKH STLMA UL KW DQG RED) DR/ XQEHJ
UHQAUDGFHWW-DAAY DG RUUHIDAMG D3P LOVRDNRQ DI UH-P HOW , QRXULQYHAR HOAHIMAG RSHIDARQY Z HOWHVEMPAR QM DIRQLOYRYIQ) FRP P HIADOG\SAM/Z LK
FRXQIMSDMY : HDUHDOR EMAVWR QU DARQDUMQ) RAWR RXUIHIHICEXMGHN CRRAMWNAAKRK DvRUFRQMPMICDGHP SB P HOMHINROKLSV LFOGQ) FOIP VXQEHMH
(P SB HH5 HMHP HOVGFRP HEHRXUMWS PR 3(5,6$" SRWMFBMQ) REQIDAR)/DARADMGZ LW SUYRXVQVSRIMRY DOGVHXUAY O \WMW , QDGAURQ Z HOHOOR
\EMAVAR YOURXV UHIXODRY LQTXLIHY \KAK DV RIP DARQUATXHIV \KESRHIDY ERRW
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DG UFRGH CP LODNRQ/ OGP DINAWRIGAENIGE | LQDQALOCH TP LCDARQYI URP \KBM | HEHDCDQG QM IDNR DO XOWRLY DG RMHUDAKRIMEY

3@QN VIQFDW DRIRQ DG RKMHUMY \MWDI QXY KDHVRXIKWIGGRUP D VHHN YHY @UHRULQEAMP L(DMIP RQNZ KIFK P D WP DOXQNRZ QI RAVVEWSRND
SHIRG/R WP H $ \XEWTQNDOBI COTCELM RUDMI QU LEDOASI XDRLY  DRNRQ DI DQWAXY FRXTS KDYHDQDGHYHH | FRARQRXUBXMCGHW [ LDADOFRQAUMRQ DG UAXAVR
RSHIMRY 0 RURYHU HYHOLL Z HXGWP DMY SUYDAQWHOM DR WIXDRY CRIRQRULQYHAMDIRD Z HFRXG\K | HMI QU LFDQAS-BSXIMREICKDP  Z KIFK FRXGSKDYHDD
DGYHYHH | HRARQRXUBXMQHW | L((DIRLOCFRIBWRORUMAKOVR RSHDIRY/

: HUHFRUG D0 DFFOCO.Q RUFRQRIEDAG | LDGADDWIAP HONVI RUSHIEQ) QM DRQZ KHDZ HGAMP LGHWDAIQXQ DYRIEGIRARRP HLY SURECE®I DUG\WHIP RXQIR \KH
CWFIQEHUDRIED HAP DAG $ WKHVMP H Z KIGIWYUDRIED SRUEBGIKDAIQXQ DYRIEBGIRAFRP HIQDFDHP D RFPXU H A-BAR\KHH WONB\PWHGEHBZ

P DQIHP HYWDY FRIFOGHG WD RASURECEGI DD BW KDY EHHRLGPXUWGLOD). R \WHSHIAQ) FDWY DG P DI HP HAY XTEGIVR HALP DMWHSRWEGIGWRUDQIHR
W WDNRXGUAKOVURP DXQ DYRIEGIRARRP HIQDQ R \WHSHIAQ) FDAV 7KHHRH Z HKOHQRABFRG-GD) TP RQNVLQRUFRIGHHGE FRORIEDAG! LOGADD
DA HONI RUXQ DYRIEGIRARRP H/ Ll DQ

793; $56 ,1& Y*/$,&

JQ6HBAPEHU  * HZ RW/ LIHDQGS QAW QXIDFHERP SO 2%/ $,&  RXULGAWRWZ KR RZ GG\KEMADY Z D/Q@P H5D/DGH HIEQNQD SXUBAYHFDN
CRNRQ@Y \MVEHIAQ) LOWHS QUMGEVBM/ WUMFAE RAWRUWH( DAMD' IMUPAR 9 LUIQDFDBNRGHE 793; $56 ,1& DVEHRXUMEY, QMPHADY IRU&RQRICDAG: HXGK
0 DEIHPHV 7' RQBEFKDOR IWHD DQGDORKHWMP LOUD VIWDWGY * HZ RUK/ IHDQGS QQAW, QXUDFHERP SDQ 7 KHSTIQN DEBIH/XQDY | XCDQGH AHMYHFRWR
LQXUDFHAKDIHYZ HHLP SRHGROSRIA KREHY 7 KHFRP STIQADAHWRIIP VI RUBHIFK R FRQUPMVIXBILQ) WD HY RUK P SURSH® FROUGHIGQRQ PRSI | RRLY

Z KHOFDBX@IY FRIVR LOKUIGFHUDM/DQG | DBG\R GRUDHFRWR LOXIDGFHAKOLIHVIQ@IKWR 1P SURYHEH SHREMRQ/R 1XMUHP RUBIINV DQGVHHNYXQUSHALLHG

FRP SHODRY @P DIHY FRWDQGHDABEGIMIH 2 Q2 AREH) Z HILBGDP RIRQVR HIMOQWHFDHLOWHO LG3BI MUFAR * FRULD DOGDP RIRQWR G\P IWOG

P RIRQWME LOWH( DAMD' LMMEWR 9LLILQD : HP RYHG\R HMLQWHSIRHIANROR \WH( DAME' IMMFWR 9 LLILQDORMRQRQWHEDLKDMNQYRYH/FTP VUHBDHELOD
SURUCDIRY LGHRDW CRMRQVANBP HOMKHE0 FAUGH\HINBP HOV \WD/Z D/OSSURYHGE, WHO LGEBI' IMMPWR * HRULD 7 KHSTQM! [LGGOQIP HG-GARP SIOWRQ
1RHPEHU 2Q HHPBEU ZHP RYHG\WHO LG3BI' [MMPNR * FRULDI RUGDYHWR I LGIRXUFRXQALFIIP  Z KUFK DEBIH/KDAKH STLQIY EUHIFKHG WHFRYHIDQWV
CRAR\XHFRQELGHE LOWH SURUMANBP HOADI UH-P HOAB, 110 IWRXUHOATRIRQ 2 Q0 DK \WHO LG3BI' [MUFAR * FRUIDJUIQAGRXUP RIRQWR HVMQDQG GHIHG
RXUP RIRQI RUBDYHWR | LOIRXUFRXQMFTIP  $ VAKAK \WHSDIQN LVHIRQHG I URP SXIXQ) LWRIDNCRIRQLOWH( DIMD' IMUAAR 9 LILQD 2 Q0 DK WHSDOQM
ILBGDRIAHR CBSHIOQWHO LG3BI IMUFAR * FRULD QRN L) WHERXWR LWESSHIOR\KHS QUG 6\BIA & RAWR $ SSHIVY| RUWH( GYHIK & LUPAWURP WHRUGHIUDQICY
RXUP RIRQ\R HWLO 2 Q0 DK ZHILBGRXURIFHR FURW CBS-DOQWHO LG3BY IMMAAR * HRULD CRI Q) WHERXWR RXUFURW CESHDOR\KH( GYHRK &LLUPAW
IURP WHSRIMROR WHRG-UGH) LQ) RXUP RIRQI RUGDYHWR | LOIRXUFRXQMFDIP 2 Q$ SUO WH( DIMD' (MUFAR 9 LWILADGAWP IMHG\WHFDHZ RABUHMGEH Z LW
®DYHI RAKHSDMOQN! \RUA LBID0P HIG-GFRP STIQARDD Ll DI LDIDBSHIDME RAVE-AMRQ YOFDMAKHLOWGRNRQ DG UYHIAVKHO LGED! MMPWR * HRULDWRSIQRY 2 Q
0D WHSTIQN [LGGIWISS-IIDGP HP RGP LOVKSSRINOQWH( GYHIK &LUPXAW  HILBGRXUUASROHR WHSTIQNI fVD5SHIP HP RGP RQ-XO

7KH( GYHON &LUPXAVERAWR $ SSHIYKHILUG RO XP HOARQ\WHSMIQW / CESHICDQG RXUFURW DESHICRQS$ SUO 2Q0 D WH( GYHIK &LUPXVE RAUWR

$ SSHOWYCFDMG\WHO (G3BY IMMAWR * HRJLDWVRG-UHMLQQ) WHSTIQN v FOW DRIRQ DG WP DQG-GWHFDHEDANWRWHO LGED! IMMEWR * HRUILDIRUIXUKHUI CRXOD
GYHESP HONDAR Z KHKHU* HZ R KDY DSMB-GKRZ. IWADBX @MY RUFKDL A/ FRIR . LQAUDFHVIGRHWHO FO/AIGHVAMBP HOAZ KH( BYHIK &LUPXWERXUR $ SSHIYAGGRW
WOFK DG-AMRQRQ* HY RWKIVFRXQMFDIP

2Q-XH ZHILBGLOWHO LGB! IMUFAR * HRUIDRXUUHIHZ H5P RIRQWR HQ RUFH\WHFDW CRMRQVAMBP HADQG UHBDHDOG UHIHZ H5RXUP RIRQI RUGDHWR
IGIDFRQAFDIP  7KHEUH LQ) RQERKP RIRY/FRFOGGIQ2 AREHU 2Q0 DK WH& RAWGEHIHGRUP RIRY 2 Q$ SUO Z HILGGORDSSHIOR \WH
&RXUVGHICOR WHS QUMG6VDM/&RXWR $ SSHIV| RUKH( GYHIK &L Q-XQH Z HILBGRXURSHIQ) EUH LQVKSSRWR WHICSSHID 7 KHSMQN! | LBGIW

UASRQEHOAVEUH RQ6HBWP BHJ DQGZ HILGGRYAUUSE0 BUH RQ1 RHP B 7 KHOBSHIZ D/RIDE DUXHGROS$ XIXW DOGRQ- @Y WH

( GYHRK &LUFXW
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HOAMGDQREUDN LUP Q) WHAMMPWRXUWRGHU 2 Q- DM ZHP RYHGI RUBKHIUQ) B\ WHSDOHDQGE WHIXQFRAW2 Q0 DK WH( GYHIN &LUPXW
GHHGRXUP RIRQI RUUKHIUQ) 2 Q0 DK WHSDOQN! UHLOGIWFRP STIQNQWHS QUMGEVTM/ [WMFAE RAWRUWH( DAMD' [MURAR 9 LLILQD 2 Q0 D

Z HP RVHG\R G\P W/ WHUH LOGFRP STIQNVRU DOUHVR WBIMDFDAHR CRIRQ 7 KHSMQN! |GG OQIP HIGHGARP STIQARD-XCH DQGDVHREGIP HG-GRRP STIOARD
-XO 20Q-X® Z HP RHG\R QWP MAHVHARQGEP HYGHGFRP STIQWVRUI DOUH\R MBMDFADAHR CRIRD 7 KHSMIQN RSSRHGRXUP RIRQ\R QP MAKH
\HFRQGLP HIG-GFRP STIQARQS XIXW DG WHFRAWEHIHG RXUP RIRQWR G\P IWRQ1 RYHP BHJ 2Q) HELOW ZHP RYHGIRAXP P O MGIP HW
AP DWIQ) \WHFRP STQADQGWHSTIQNI P RYHG| RUFDIWW FHWLEDARY 2 Q$ XIXW WH' MIMFVE RAWOM G DI LOCRGHMDAP RY RKHAMLQIV JUIDMG RXUP RIRQ
IRAXP P DY MGIP HOMAVP DQ) WHFRP SOIQW, | GHFHADY - Z HLQMIG\R FROMXHR YLIRIRA® GH HIG\WYIRIR)

YXUINCUMNOY * HZ RIN) LCDGADCHATO

JQ6HBAPEU  * HYZ RW) LCADD* HY RN+ RAQIV * HY RW 1 RWS$ P HIFD&RSRIDIRY * HY RW) LOGAD] QMEDIRIOF RBQIV / / & 3*) ,+° DG
* | & Z HHQ@P HGDVCGH HITONLQDSXABMYHFDW CRIRQ @Y \MVEHIEQ) IQWHERXWR &KOFHY R WHE\BMR * HIY DHFCBMNRQH: 5IAOUG) 9KNGUN AP (. HD
SIFKDUG6 / DYHY 7KRPDVS 3D HDG* UHHD LOAMGOM DGROEHKDDR DORKHUSHIRQVMP LOUD \WDMGY * HZ RONHAL 7 KHSOIQN VOBIHWDY / ,& SOG
AVIGHIB/R W SUHADQGE HY DI H3LQ AHYEQUHQUUDGFHWDQLANRY FDAGY) WWR P DQEQLCDEHNOMASAIOFCSCEGIR P HAMY IWREQIDMRQAR™ / | & SRIR KREHYDOG
DIHQN 7 KHFRP STIQAIBI HVFDAHVR  CRIRQ! RULQRMNRIO UDXGXBRMBOM HUDQE FROMKARYHI UDGGRMBO HUDGVHHWIMGPAYHUHIH : HP RHG\R QP IMAKLY
ARQLY' HAHPBHU 2 Q-DA WHSTOQN VH HFVHG\KHUUI KAR P HIG\WHURRP SIQA2 Q0 DUK Z HP RVHG\R G\P IWWHSTIQNIVITP HG-G
FRP SIQA2 Q$ SUO WHSTOQN VILGGDP HP RIDIGP LQRSSRIMRQWR RXUP RIRQ\R G\P [W Z KIFK Z HU-STHG\R RQ- XCH 2 Q% XIXW WHSDONV
ILBGDP RIRQVHNGQ) R SUYHVBURAHBAKDA )+ H SHRMGWR UFHYHI URP \WHWHDSTIRHG\DBIR IWAKDUVLQ* HZ RWO , &0, F 2* HZ RWE&DDD |RP
EHQ) WIQIHWHGRAR * ) ,+ 2 Q6HBWP BHU WHSTOQN VI LGGDUHIE H3P RIRQVHNCQ) \WHVIP HUHIH DAKHLUS XIXWV P RIRQZ WK DQH AHBNRQKDN
DZ HG* ) ,+ \RWDQMHU  PLARQR H SHAMGSURRHH-GYIURP WH\DBIR * HZ RW & DDEDWURKIK DAYIGHIG\WR* HY RW+ REQIVIRDZ WHSD RI R DVHIRU
HRXUHG\MP GO0 CAOW GDMS0 DK P RY * HZ RW+ REQIVDHERIRZ HJ* ) ,+ DAKHIP WAGIXODQRUDQGWHGLAQ) SOMMAKHMHR 2 DCDIXP HOVRQ
RXUP RIRQ\R G\P W DG \WH SMQ VP RIRQRFFXUHGRQ2 AREH DOG\WHSDOQN VP RIRQZ DVGHRHS 2 Q- DAY WH& RN UDQAGLOSOWRXUP RIRD
RQWP W G\P IWQ) FOIP VUMY \R P LARQLQAYIGHG/* / ,& SOG\R IWSIHWURP R RO WH P ILARQIQ\WRBOAYLGHIE/ \XEMRAR\WHSDIQN V]
FOIPV 7 KH&RXWEHIHG\WHEDDGRHR \WHP RIRQWR G\P W GDQ) DFDIP HDMY R P LARQIQAYIGHIB/DUE XQDIOQNIHGFDIP VUHDMY WW\WWH  \MP LCDIRQR D
UHOQMXUDGFHWEQLRIRD 2 Q0 DK Z HILBGRXUDDZ HMRWH STIQN VI DP HIG-GFRP SIIQN

2Q0 D WHSTOQNI VI LG DVHFRQG P HIGHS DG \KSSOP HUECFOW CRMRQFRP STIQAIGAQ) DEAWRIIO CRNMOCDEBI DARYYDG\WUHGZ. FDAHVR [RIRD 2 Q
-XO ZHP RYHG\R G\P IWWHWUHQZ FDOH/R DRMRQDIG 0OZ HIHGWHEDDGRHR \WHWHARQG P HGHG D06 \KSSBP HBCFDW CRMRQFRP STIQAT KHSMOQNV
1LBGODRSSRMRQWR RXUP RIROWR G\P MWRQBHBAP EHJ 7 KH&RAWKHILGRIICDUI XP HOVRQWHP RIRQRY' HAHP BHU DOGREHHGHIFK SOV \R [ LB
\XSSBP HQEDWEP DR Z KIFK Z HHI LBGRQ- DAY 2Q0 D WHE RN UIQAGRXUP RIRQWR G\P DKHWUHGHE. FDAHVR CRIRD 2 Q- D00

WHSTOQN VI LGGDP RIRQI RUDSUHIP LD [QXQRMRQVHHNGQ) \RHIRQ* ) ,+ |URP \WDQWHUKY 0Q DAMHMRDQ DILIDM LFOAQ) SD 1) D) GYIGHIBAR* HYZ RW
+ ROAQIV DGR HMQ* HY RW+ REQIVOQG* HY RW) LODADO URP WO HUKY RUGMUBEMEY D) YOOHWR* HZ RUK) LCDGADOV\KDUHKRTEHY 2 Q-XCH \KH
SMOQNIVZ WG \KHUP RNRQI RUDSUHIP LY LOMGRIRY 2 Q- DO WHSTOQN VP RYHG| RURDWWFHWIEDIRY :  HILBGRXURSSRUMR)STBHYRY) HELMY

2Q0 DK Z HILBGDP RIRQIRUKP P O MGIP HYEWP DMQ) \WHVHFRGG TP HIE-G FRP SIIQADG\WHSMOQN VI LGGRSSRIMRQSCEHY DVZ HID/DP RNRQIRU
5XB G WIH RQO D 2Q-XH ZHILBGUSD STEHYIQI XUKHAKSSRWR RXUP RIERQIRUKP P O MGJP HOADQGP RYHGVFEODAD R MNHWH
SOQNIVIP RIRY 7 KHSMQN VRSSRVHGE RXUP RIRQ\R WNHRQ- X® 2 Q-DO@Y WHFRXWYWHILGRIDCDUI XP HOARQRXUNKP P D MGIP HWP RIRQ \KH
SMONMMV5EXB G P RIRQDIGRUP RIRQWMMNA :  HLQMIG\R FROMMHWR YLIRIRAO GH HIG\MLYCRIR)
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7UDXHQFKWANDOY * HZ RUN) LGDGADO

2 Q% XIXWV DSXBRYHRDN CRNRQZ DVI LBGLOWHS QANGEVBMY/ [UFNE RAWRUH( DAMD' MUEAR 9 LLILQDE \RIRP H* HZ RWHP SR HVDIOQW
* HY RW) ((DEACOIWORDGR * LHARLYDQG\WH) LGFADY OQG, QYHIR HW&RP P WWHR * HZ RW) LOOGADIVS HMHP HONIGG6DMQIV3@Y *6DMQIV3MT  7KHSMQM Y
SXUSRYWR CFNRQEHKDD R \WH6 DYLQI V3 @) QG DOMP LOWD MMDMS SDMASON QG EHH LADURVR \RHEDQIV3@Y 7 KHARP SIIQADMHW\KDAKHGH HIEQVES TRKHG\WHU
ILGADY GAMVXEH 5,6$ B LP SXGQ® RIHIQ DOGLIETHOMD P RARUQ) DVIMR 940N RIN70LIHN D) XQB/D/DUANSP HIAQMIE HONRSWNRQIRU* HY RW
HP SR H 7 KHSTIQII VVHN G-FODRY DOGIQAGRYHUHIH P RGHEY @P DJHVDQGDMRIH VIH 98 \ISXOMRQHIMIGEHEWP BHU WHFRP SIIQIZ DVQP IWHG
Z WRVBUIXARH DIDOWWWHYROGR ' LUHARLYDQGWH) LOADY DG, QYW HOV&RP P IWKHR * HY RW) LCDGRDAV6DAQIV3@0 2 Q2 AREH ZHP RHG\R
AP LW\KHFRP SIQADI OXWHVRBIUP DQQ) GHHIEOA HY RW) LQDRDD 7 KHSMOQN VI LGGRSSRIUMRYSCBHYRQ1 RYHP BHJ DQGZ HILBGRAUE STBHYRY
1RHPEU %4 RE-UDM-0QOY \WH & RXWN UDQAG\RHSTIQN VTP RERQWR VHLYHDQ P HIG-GARP SIQAHIEHIQ) RAULQWICP RIRQW GWP WP RRAZ Q
-0 WHSTOQN VI LGGOQIP HIG-GFRP SIQADGRY) HEUOW Z HILBGDP RIRQWR G\P IWWHDP HIGGFRP SIIQA2 Q0 DK WHERAW
QUM WHSDIQN VAR | LOIDVHARGG P HIGHG FRP SIIQADQG GHIHG RXUP RIRQ\R QAP IWARH P HIGHG FRP SMQAT KHSMOQNI VI LBGWHVHFRQGEP HIG-GFRP STIQARQS SUO

2Q0 D Z HORZ HIG OGP RYHE\R G\P IWWHVHFRQG CP HIG-GFRP SIQA2 Q6HBWP BHJ \WH& RN UDQAGLO SOWVDQG GHHGLQ SDWRXU

P RIRQ\R G\P MMAKHVHFRQGEP HIG-GFRP STQN

7 KHSTMQIYI VP RYHG I RURDWW FHWIFDNRQRQ2 RREHJ DQGZ HILGGRSSRIMROSIBHYRY' HAHP BHU 2 UDCDLIXP HWRQ\KH STIQIY DN FHWLFDARD
P RIRQZ DVKHIGRY) HEL@Y 2Q) HELAOY ZHP RYHGIRUKP P 0 MGIP HYEWP Q) WHFDIP V DG \WHSOIQM VI LBGRSSRIMRQSCSHYRQ0 DK

2 UDDUIXP HWZ DVFRIGAMGRORXUNKP P DY MGIP HWP RIRQRQO0 DK 2 Q% XIXW \KH & RXWN UDQAG\RHSTIQW VTP RARQ DG FHWLHG\WHFDH
DVDFDWIRIRY 2 Q$ XIXW WHERUWEHIHGRXUP RIRQI RAKP P DY MGIP HQA HILBGDP RIERQI RUGDYHVRCSSHIO URP \KH\MDCFRXWAY FOW FHWLFDIRQRGHU
DOGWHS QUMG6\BMY/&RXWR $ SSHO| RUMH) RXUW & LURVA UDQAG BDYHVR CESHICRQ6HOWP BHU 2Q0 DK Z HILBGRXURSHIQ) CESHIAMEUH LOWH
) RXW & LUPAWDQG\WWHSTOQN VI LGGWHUWARESRIEQ) EUH RQ$ SUO 7 KHFDHZ D/MB! HELOWIDCFRAYSHIAQ) WHGHALP LCDIRQR  RXUCSS-DORWKH) RO & LURAW
RICDUIXP HYR Z KIFK RRXUHGRO2 RREHJ 2Q0 DK WH) R & LUPXUBYHYHG \KHWDOFRXU FOW FHWLFDIRQR GHU 2 Q0 DK WH
SO VP RYHGI RUBKHIQ) B \KHIXQFRWA  HILBGRSSRIMRQSCEHYRQS SUO 7 KHSMQ VUKD CESIFDARQZ D/GHIHGR-XCH 7KHFDH
WP DO/ HGLQWMDOFRXWEHEQ) IWXOGFHR WH) RXUK & LUPAVVP DDA © HIQMIG\R FRMHWR YLIRIRAD GH HIGWLY CRIRQ

,Q5HO0 2 9( IMEXWRP HJ' DUl 6HRXUW %AHDFK / LM DINRQ

BVINGY LQ-XCH YOURXV* HY RW HOMWY LFOQQ) * HY RW) LQOCADD* / ,& DOG* / $,& KDYHEHHRQ@P H5DVGH HIEQWVIQ FHYEQ SXABRYH FOW CRNRD
@7 \KWIQWHS QMGEVEMY [WUFAE RAWVI ROWH( DAMD' IMMEWR 9 LLILQDDGGWH' IMURAR 0 DACFKVHAY 7 KRVHFDAY DUHFCBMRIHGDVI RIBZ V $CDWIMRY * HZ RUK
) LDQADO, F HAT + DXVHUY * HZ RUK/ LLH, QXUDFH&RPSDQ 6PLWY * HZ RUK) LQDGADO, - %4-KUHVY * HZ RIN/ LIH, QXUDFHERP SDQ -+ DBIHADOY * HZ R
) LDQADO, F 96NN U'Y * HZ RN/ LIHDQGS$ QAW QXUDFHERP SDQ 0 DDUY * HZ RWK) LQDGADO, . 5RPLCHHADOY 3URIUAW6R\EDUH& RLER DIRQHAL)
6FKZD] HADOY 3URIAVERWEDIHER SRDIRQHAD &DH HATOY * HZRIK/ IH - $QRAW, QXUDFHERP S DQGYEIBN Y * HZ RIK) IQDGADO, Q@ 7 KHORMRQY/UHDM
VRWHEBVHRXUN HYHIVLQYRILQ) \WHO 2 9 ( IWLGIMEQI HM VP Z KIFK 3% 5 FWOUK 6HYLFHY 33% " DWKLLG SOV YHIERU XVAVIQWHSHIRP OFHR IWAHYIFHY
30 29 (V& B-YHPUNW, RGOV 2 XUBIDR LQXUIFHMEMADUH/SUVRA® XVH53% W TP RY RKMHAQIV \DIY\ D5STECEGIUIXMAY REQI DIRQAR VDK YOURXY
@EEDANRIGON WHGDMVR LQXUHE SHIRQYXQE-UM HIQXUDFHSRIFHY DIGWRIGHN G-DMYXQEHUERQY WP FIUHLQUXUIGRHDQG DO SRIFHYZ KLIFK FOQLP STFW
SWP LXP SO P HWREMI DIRQY DQG EHH IWHDI LELOW

7 KH STLQI VVHHN VR U BUMHQADURXY FOWHY DG \KEFDAMA/R * HZ RW G WP FOUHIQAUDGRHSRIA KREHY DG DIHVZ KRHEBZ DY/ DFFHAHE RUSRMMDD
CFFHAFGE. WHO 2 9 ( V& BHYFHRXUMNY , GRGHAVDEBILG) WD HZ RN EU-CRKHG LW SXUERUMG AV \R\D I XOLGWHUM-QMYHAEWDI URP R BHIFUP LY 7 KHFRP STIQV
DAHWADLP VI RJ LQMJDID HI@HIFH GH@IHFHSHM EWIFK R FROMPAXQAWWUFKP HOMOQG YIRDWRQVR  YOURXY FRQXP HUSURAANRQ DG SUYTR MM/ DG\RH
HHN LQAMUDID GFOWDRY DGLOMGRNHUHIH  FRP SHODRY DOGSXQUYHEP DIHY UMMMNRD DARCH VI HOGGFRW 2 Q2 RREHU WH- RQMBOGHIRQ0 XGMAMMEW
/ I DIRQIKHG DQR G
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FRORIEDIY DOTRNRQYUHIMY \R\KHO 2 9 ( IVE\ BHYHRXUMY , GRLGHONEH RHDMQIGH HEHIOMGIHIQWHS QUMGE\BIMY'  IMMPNE RXAWRUWH' [MUFAR O DACRKOHW $ @

GH HIEDQV L(FOGQ) \WH* HY RW HIMYY [ LGGDNRQAP RIRQVR G\P MWHFRP STIQVRQ-XO 2 UDDUIXP HOWRQWLYP RIRQRFFXUMGRO2 RREHU 2Q

" HHPEHU DVUHBYOQAR* HZ RIN WHFRXWEHIHGWHP RIRD 2 Q) HEUXDY \HYHIDOGH HIEOW LGFOAQ) WH* HZ RWHQMYY | LBGDVHRIGP RIRQWR

QP WAKHFRP STIQN DOGWHSTOQN VI LBGRSSRIMRY SCEHYRQS$ SUO 2 UICDLIXP HZ DV FROGAM RQWHVHFRIGP RIRQWR G\P IWRQO D 20Q-X0
WHFRXUW UIDMGWHVHFRQG P RIRQ\R G\P LWLQSOWIGG AP IMHEP RMR WHFDAHVR CRIRQDIOQWY HY RW BABQQ) RQ® WHRDP VI RUFRP P RQ@Y

H@QHFH BHKR 1P STHEFRQMPAIQGD0 DACROOVHVIMRY YIRDARD 2 Q6HSWP BHU Z HP RYHGI| RUSDMIOWFRQUGHDIRQR FHMIQDSFWVR WH-XO
GHAMRY DIG\WHSDQN VRSSRHGWDAP RIRQRQ6HSM EHJ 2 Q-DO@Y WHFRAUW UIQAGLQ SOWRXUP RIRQI RUSDMIOUHFRQUGHDIROE. G\P WY

DRHIEQH@HFHFOIP XQG-U&DNRAQDOY DGE FRLP IQ) WHEW MOCR DO, CRVWIMRY FOP : HIQMGWR FROMXHR YLIRIRA® GHHIG\WHHIRNRY/

YRY*/$,&

,Q0 DK * [ $,& Z D/NHYHGZ 1\ DSABIYHFDW CRBRQ QY \MWHXHGLQWHBE XSHIR S RAWR \KHE\BMR &DNRQD 60RUIP HAR&RXQIV FCBIRQHC -CPHY) R
LAVGOD DIGRYEKDDR \WHFDWY * HZ RN/ UIHDQG$QAW, QXDFFHE! 7KHSMQN! \WHKRGHUR DOSHE&DNRGQD* / $,& QHIQXDFHSRIE VHHWAR
WBUAHQADFOWR FXUHNIGG RP HUGDIRQD* / $ ,& SRIA KRTHY DG EHH LADUHYZ KRHSRIFHYZ HHOBIHED Z URYIXD \MP LDAG 7 KHFRP SIIQADBI HAKDN
* [ $,& Z RIIXD \MP LDAMGKXQGHB/R &DIRQDAHIQXIFHSRIFH/E |00 W SURYIGHWHSRIR KREHYZ W \KHCRIFHY DG JUFHSHIRG/P DUEDMGE. \WHFRQMRA
DGR WH&OM REQD, QXUDIFH&RGHDV/IQMSHMGE. WHEDI ROQIDEXSUHP HERXWE 0 F+ XIK'Y 3URKRARKH/ LIH, Q/ &F 7 KHFRP STIQADMHWFDAH/R CRARQI RUEHIFK R
FRUUPAWWIRDMRQR \WHE& DI REID, QKUIGFH& RGH XQ UFRP SHIMRQDQGEDG | W DQGLIWHANY LQAUDID GFOUDARY DOGLOXMQRMWHUHIH  FRP SHODRY @P DIHY

WAMDANRD DANRCH M HVOQGFRWN 7 KHORIRQZ D/UWHP RYHGRWHS QUMGEVIM/ MMFE RAWRUWH( DAY IMUFAR & D0 RQDRQ$ SUO 2Q0 D ZH
DOZ HHG\WHFRP SIQAR Q2 FREHU WHFRXUW UIQAG RXUP RIRQWR B \WHIRMRQSHIAQ | LDOGAMP ((DIRQR DQCBSHIOQDUADMGFDH 2 Q0 DK WH
FRAV WG\WHWEL DG \WHSDIQN! 1 1BGDQ0P HIGHEFRP STIQARQS SUO 2Q-XH Z HDQZ HHGWHFRP STLQADG P RYHG\R WUINHIWRIDW CRNRQ
DEBIDMRY 7 KHSMQN! | LBGRSSRUMRSIEHY R RXUP RIRQVR WUNHRQ- XCH 7 KHSDQWI P RYHGWR UHP DG \KHP DR \WIMFRXAWRD- XCH DGZH
RSSRHGWDIP RIRQRQ- XO 2 Q% XIXW WHFRXWEHHG ERK RXUP RIRQVR AINH\KH FID/ DRI DINRQY DG \WH SOOI VP RARQWR UHP DG WWHFDHR DA
FRXW7 KHSDIQN! |LBGDQRIFHR C5SHIO URP \WDARG-URQGHBMP BHJ EXWKHDSSHDOZ D/GWP DWHGE \KHS QMG 6B & RXUWNR $ SSHIWIRUKH1 LOK & LURXIWRD
2 AREHU * HLQMIG\R FRQMHWR YLIRUIRAO GH HIG\KLY CRIRQ

. CBOQY * / ,&

2 Q-Dp@Y * /& * HZ RW/ LIH, QXIDFH&RP S0 R 1 HZ <RNDQGYOURXVS $ 5.3 HOM¥HYZ HHQP H3DYCGH HEQWIQD SXABMYHFDW DRIRQ @Y \KWGQ

WHBEXSHIRUERAWR WH' IMUPAR &ROP EDFCSWRGH: 6KDURDS . DSDQDQG5IFKDGS . CEDQROEHKDDR WHP \HOYHY/DQG DORKHYMP LOUD \IWDAGY * HZ RUK/ LH
,QXDFHER HAL 7 KHARP SOIQANBIHAKDARH* HY RW DQG$ $ 53 GH HIDOVYIRDAGWH' IMMAR &ROP EID&RQXP HUBURMANRQ3URFHEU/S VB DI LUP DRYHD
P IM-BUAHNY DQGI DY) \ROGHDOMY GVFRHLQRP DIRQUHIDAQ) WHSUAQ) WKRMHOGONHIKRRGR DMIGRUDAVIRAKHO \ ) XMUHO \ 300 VHIHVR G \MP
FOWHLQXUDQFHSRIFLHY 7 KHARP SOQVXWKHUDTBI H/AKDANH* HY. R GH HIEDQWEUHFKHG\AWHWLP VR \KHUHBYDQAQMUIDGFHFRQMFVE: LGRBDIQ) SUP P VEHDAHR
WHSRIFLHVTLQ OIRQSIRMAIROFRP SRHOADGGE TR XQUDRIED LQYIRDNRQR \WHFRYHIDQWR JRRGI DW DQGI DUGDIY) 7 KHFRP STOQAHY [P RY RKHAMQIV
P RHEY P DIHVDGAYICBHIOWY : HUP RYHGWHORIRQ\R\KHE QUWGE\BIAY IMMFVERAWRAKH' IMMAR &ROP ELDRQS SUO © HP RIHG\R AP WWAKH
FRP SIIQWRUI DOUHR WBMDFDXVHR CRIRQRQ0 D DOGWHSTOQN! RSSRHGWDAP RIRQRD-XO - HLQMIG\R FRQMDMHWR YLIRIRAO GH HIG\KLY CRIRD

$VRMWP H H FHBARWHH WNAVPXOWHECERYH Z HFDQRAGHAMP LGHRUSUHERAKHXGP DMRAFRP HR DQ R \WHSHIAQ GIDIDGGUIXDRY P DWYASHALLFDD
|G-ONHGCERMHRAWHOHIKRRGR  SRMNIO XXUHGIDODG U XMRY P DY DIDQAXY , WA/ SRMEBIWKDAHDMS LQHII DIRQY/ DG SURFHHEQIVP D BHFRP P HRHGLOWH
1XMUH DQGZ HFRX BHFRP H\XEVRAR CEAWR DOXQUHDMG QMW DMRQ/ DG OZ KW , FUDHG U XDRY VA DOG00 UAXE)
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LA DARQ/ RUSURAHHAQIVFRXG UAKONQ Q. B COSUHAHEHQVOGGLQEMY  Z LGH U XOIRQYRUSUIRNAH\KDNRXGS DG/HIHD O HAARUBMQHW | L (DIRDCFRBWRODG
WAXOVR RSHDIR)/

E &RPPLFHQNV
6HICRM  |RUCP RXQWZ HZ HIHFRP P KGR XQG UHDAGR RAULQYHAR HOVDY/R -XCH

&KDQIHVIQ$ FRXP XIS 2 WHI& RP SUKHMYH, GFRP H / RW

7 KHI RGBZ LQ) VEEBV\KRZ. \KHFKOQI HVLQCFFXP XOAGRKMHUFRP SUKHOLYHLGFRP H W QHAR [ BV B FRP SRHWDVR DQG| ROHSHIRG/LQAFDAG

&KDQUHIOWH &KDQHLO
1HV GQVFRXQALDM LQWAXP HW ) RHJQ
XQUHDT HG XHGWR \SHALLE PXUHRA
QYRR HQW * HLYDAYH/ P HDXWH FUHAWAN WOQUDMRQ
IOV TXOW\ LY DV I XUMUHSRIR R P DINHW DOGRMHJ
_ $P RXONIOP IQIRDY Y, KHZIH/ EHHIW UMN EHHIW DAKWR HOW 7RED
YODIAHD/R $ SUO
2 &, BH RHUFODWL LFDNRQY/
$ P RQVUFOMI LHGIRP 2 &, 2 2 2
EXUHMEHIRG? &,
YDDFVD/R -XH EH RHQRARQARTY
LOMBW
| HW ROQIHLO? &, DMIEXEEGIVR GRIFRQARTI)
QMW 2 2 2 2 2 2
YDDFHVD/R -XH
BBBBBBBBBRBEBEB
6HHQRM | RUDCAMRIDOQ RP DIRY
&KDQUHIQWH &KDQHIQ
1HV QVRXQNDM LOWAKP HOW ) RHJQ
XQUHDT HG XHGWR \GHAUIE PXUHR
LQYHAR HQW * HLYDAYH/ P HDXWH FUHAWAN WOQUDMRQ
IOV TXOW\ LY DV I XUMUHSRIR R P DINHW DOGRMHJ
. $P RXQNIOP AR/ WY KHEIH/ EHHIW UM EHHIW DEVWR HQW 7RAD

YODRH/DVR $ SUO
2 &, EHRUHUFOWLLLFDIRYY
$ P RQVUFDMIHGIRP 2 &, 2 2 z

EXUWHMBHIRG? &,

YODH/DVR -XQH EH RHQRFRQARTY
LQMHINV

1 AW FOQIHLQ?2 &, DMIEXEEGIVR QRIFRQARTY)
LQM”W 2 2 2

YODEH/DVR -XCH

BREEEERRRREEER
6HH@RM | RUDGAWRIOQRP DIRY
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8 (DXAWG
&KDQIHIQWH &KDQIHIQ
QVFRXQALDM LOWAKP HQW ) RHIQ
1HV XVHGWR \GHALIF PXUHRA
XQUHD@ HG " HLYDAYHY P HDWWH FUHAWIWN WOQUDWRQ
LQYHWR HQV TXOm\ Q) DV IXVMUHSRIA R P DINHW DQGRNHJ
. $P RXQNIQP IARY JOQV BWH/ KHGIHY EHHIW UMNEHHIW DA HQN 7RED
YODHVD/R -0
2 &, BHRIHUWHFODWI LFDNRY/
$ P RQVUHFDMILHGIURP 2 &, 2 2 2
EXUHYBHIRG? &,
YODHVD/R -XH EH RIHQRFRQAR@)
LQMHV
/ HV RKOQIHLQ2 &, DRIEXEEGI VR QRIARQURY)
QMW 2 2 2 2
YDDHVD/R -XH
BBBREEBBEBBRERB
6HHQRM | RUDGAWRIDOQRIP DNRQ
&KDQIHIQWH &KDQHIQ
QVFRXQNDM LQUAKP HQW ) RHIQ
1HV XVHGWR \GHALIF PXUHRA
XQUHD@ HG " HLYDAYHY P HDWWH FUHAWWN WOQUDWRQ
LQYHWR HQV TXDW\ IQJ DV IXVMUHSRIA R P DINHW DQGRNHJ
. $P RXQNIOP IR/ JOQV BWH KHGIHY EHHIW UM EHHIW DEXWR HONV 7RED
YODgHYDYR - 000N
2 &, BHRIHUWHDWL LFDIRY/ 2
$ P RQVUFOMILHGIRP 2 &, 2 2 2
EXUHYBHIRG?2 &, 2
YODHVD/R -XH EH RIHQRFRQAR@)
LQMHNV
/ HW RABQIHLQ2 &, DNEXVEEG] W QRARQARTYY
LQMNV 2 2 2
YODHVD/R -XH
BBBREEBBEBBRERB
6HHQRM | RUDGAWRIDOQRP DARQ
$VR -XH DG \KHEDDGRHYR \WH A<D HLQWH GVARXQADMXVHG R P HDUXUHIXMHSRIA BHH IWZ HHQHAR W /R P LRQDG

P LARY UASHAYHY DG\WHEDDGRHVR \WHADQHIQLQWIKP HYWGHALLE FBEWIMIR 0 59%/Z HHGHAR \J VR P LARQIQHIFK SHIRG 7 KHIRMIQPXUWHR WDQMIRY
DOGRKHUDEWWY HWEDDGFHIQWHROWIERHIGFOGS  PLORQDYG  PLAR) WSHANHD (WR VR PLAORQDYG  PLAOR UASHRIYHD UHDAG\RDQHV
XQUFRIQ] H5SRAHIMHP HWEHH IWREQI DARQDVR -XCH DG 7KHEDDQHOORIFOGGM{H/R  PIARQDG P LARQUADAG\RI RIHIQPXUHER
VDQUANROCENY HOVDVR -XCH DG UAS-RRYHD



7CEGIR & ROMOW
*(1: 257+),1$1&,%/ ,1&

127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 CDXQWG

7 KHIRTZ 1Q) \BEAI\KRZ VVUHKDWL LFDINRQY | URP - CFRXP XD RMHUARP SUHKHMYHLCFRP H W CHAR \B HY 1 ROWH SHIRGVIQAFDMG

7KUHP ROMVHIGHG 6l P ROMVHIGG
XA X $11HAMG ACHIWP 1QWHFRQGHHS FRQRICDMS
_ $PRXQNIOP / WP HOWR RSHDARQY
1 HAXQUHDD HGLQYHWR HQVIDQY RXH/
8 QDI HG JOQV GRWH/RQLOYHIR HQV 1 RANQYER HQVIDQY GWWHY
, GFRP H\Gf W/ 3URYIMRY BHH IWI RULGFRP H\E B/
7RED
' HLYDRYH/TXODN LQ) DVKHEIH/
, QMHXNDM\Z DBVKHEILQ) DAVHNV 1 HAQYHX HONMGFRP H
, QMIWNVDM\Z CBVKHA Q) DMV 1 HANQYEXR HQVIDQY GWWHY
, QMHINDM\Z DBVKHEILQ) QLR 2 , QMY SHOH
) RZ DUGERQGSXUKDHFRP P WY HON 2 2 1 HAQYHWR HQVIOQ/ QWY
, GFRP H\Y Y 3URYIMRY BHH IWI RULGFRP H\Y HY

7RED
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MP 0 DCDIHP HAV' WAXWIRQDQGS COOMVR ) LCDQALD0 RQGMRQ DG5S HXAVR 2 SHDARQ/

7KHIRTRZ 1Q) AVRXAMRQDQGDDOMYR RXUILCDGADCRRAWRDQG URKXOVR RSHDIRQVVKRXES EHUHDGLO FROMQRANRQ Z 1K RAUXCDXAWGE FRQEHHE FRQRICDAG
ILDQADONDAP HOV DG UHDAG QRMVIGFOG GKHHODGZ IR $QOOBHRINRY) RP . 8 QBWARHARQM VRNHZ VHUTTXUY UHHHIFAARE * HZRUK \KH
3GRPSOQ ” *ZH RV R KHHOQDMWR* HZ RIN) LDGADO, F RQDFRQRIEDMGEDMY SHHHFHAR: * HZ RIN) LDGADO WHHIVRGD \R* HY RUK) LCDGADO, F DG
RARDQ R IWFRQRIEDM\KEMADUH/

&DAMRID). QRMU-IDUEQ) |RZ DUG GRNQ) WP HOWV

7 KV U-SRWRQEIQVFHVEIQ® | RZ G BRN.G) AP HON' Z MLQWHP HIQQ) R \RH3UYDMBHEXUMEY/ MIDIRQ5 HRP $ PR ) RZ DG GRN.GQ) \WBAP HOVP D
EHIGQNIHGE ZRGAKK D2H SRV 2LQMBY 2 DQIASDMY 3SOQY 2EHIHYHY SVHHW 2HXP DAV 3Z1@ 2PD° RIZRG/R VP LOUP HIQQ) DOGLGFOGH EXWLHCRW
P LWWG\R WA HQWVUHIDAQ) WHRXERN | RURXUXMUHEXMGHY DG LDGADOSHWRP DGFH ( [ CP SBVR |RZ DG GRN.GQ) \WIMP HONVLGFOGHWEAP HOVZ HP DNHUADMY \R
SRMMOAYIGHIE/RUMDHUEXFKDAY | XMHUIMOR FOSMICR ( TPM REQIV ,(F 3( AW REQIV  LGFOGQQ) KOHUBXURDAY DG TXOWS DG\GHADOAGHIY
WHPXP XOMHHRGRP LF EHH VR CESURYHS DQG | XAMUHUDMLGRU DAY GG EHH IMBHERNRQYLFOXGHGLQRXUP XEM HIULQ | RIFHUDAM CRAIRQ SOQ DG RMHUBBAEHG EHHIW
ROWNRQ/DARADAGZ MW WHEQ) WP FOUHLQXUDGFH SURGRNLORXUS RVHG VBN VI P HONSTIEHE QMM HIVIQ DG RURNERN I RUGE. @H/R BAMGHVRUGH. LOKUIGRH
DQGRKM-USUIRGENDIG VYL \KFK DAKRVHZ HOHSXOKQ) Z W RXUE DB FRABMQHW 3 &DBEFRW  LFOGQ) \WURKIK RXUE DB FRAVHILEVEXMGHY 2 & DWHBFRAW
6HYIFH DG RXUS DB FRANQMUIDFHEMGHN 2 &DBBFRWQKIEFH | XMUHI LODIADOSHIRP OJFH LFOGQ) \WHH SHRBMRQWDADCIM® DGYHYH YOUDFHYERR HD
CRXDCDQGH SHRAMGH SHUHIFHFRXGS SHYMMABAXENY) LOIXWUHUP HDXUHP HMBRRAYLQ RXUS. BHG AN VI P HOMAHUAROMROR \WHOSSHIORUD SRAMQINIODMDARD
UHFRYHY [P RQVIOFRQGHAIRQZ WWWHS ; $6$ 3$; $° DOGEDRMNEHADG/S. / IPIMG 36008GH) QMDIRY DOG* HY RUMVSOQHSXHR SURFHHBVIRP D
UHFRYHY LQFRQCHANRQZ LK \WHOM DIRY LFOGQ) \KIUHU-SXURKDHY GRS BXUAKDHY DQG LM HOVIQQE. EXMGHRAY | XMUHI LODADOFRQEUMRQDGANAW R RXU
BEXMQHAMY DOGWEAM HQVZ HP DNHUIDAQ WHRABR\R \WHS 6 HREP\

) RZ D5 GRN.GQ) \WEAP HOVDUHEDHGRQP DI HP HOAVPXUHONY SHABINRQYDQG DAKP SWRQY Z KUFK DUHVXEMPWR LOKH QX GRHEEQIY UMY DG FKOQIHVIQ
FLURXP WEFHAKDAZUHGEL | LEXOWR SUHARAS FXDCRXRRP H/DQGUAKOVP D GLIHUP DMIDD |URP \KRHLQWHI RZ DU GRN.G) \WEMP HONGAHR I (REDCSRONADD HRERP LF
LQ@IRY BMGHV FRP SHIMYH P DM XDRY DQGRKHUI CRRLY DG UMY LFXGAQ) BXVWRAMP MGWR \WHI RBZ 1)

WHLEEL OV \R\KFFHM X® OXK QG @H/R BAMGHV LGFOGQ) B WP FOUHLQUIFH DG RMHUSURGEW DG VHYLFHYZ HIHSXUKQ) Z LK & DB FRW

RXUI IOUHVR P OQEIQWHVHD \VMETELOW R * HZ RW/ LIH, QXUDFH&RP SOQ DOGLWAKEMADUHY FRIBRAIYHD U HIHGWR DV & BRHGYBAN RURXUE GILR
LQXIDFH\KEMADUH/ ((FOGQ) DVDUAKXOR WHLCTELQN \R FKIYHG MU G OYHYR 1Q1RFHP DI HP HOATRIRY DG RAKHWP LI R IXMMHSUP P DM
LR DAY/ DQG DARALDMS EHH IMBBANRQAIN Q) GRIJHMR CRKLYHWOQRUILCDED DAXP HG RMHUUIX@RY DRIRQYGHIDAYHD LP STANY RXUM HLQWUIGFH
EXMQHKY

LCOFPXUTALHY RUPKDQ HYLQHUP DY DAXP SR/ P HKRGRBILHY YOODARY SURVRNRQY DG RUP RGHY Z KLFK UXOVQLDGDOM UMHYH/RURKHUDGYHYH
AKXV LFOGQQ) D/DUIAXOR D) FKOQHVIQFRQIHRAIRZ W TXOUM® COMORIRKHUBLEZ V

WHLP STAVRQKRTQ) FRP SDQ @TX.AW FDMGE DQLIE OV VR BFHYHAYIGHIB/RUD). RMHUBIMOVR FCSMIO URP ( AW RTBQIV DQGAP MAG\RXUAH/R
FOBABCOOG LODGAQ) DQGWHGHG\R VHHN DEAMRDOFCSMICRQ XQ DYRUEGIMP

WHLP SCRARQDQ SRMOMIOUHRYHY [QWHS ; $ DOG6DQBNEHUMM DIRQUAKGY [ URP DAXFFHM XCDSSHIDMI QU LFDQAEHD VRUDQ. RKHUDGYHYHGHYHBSP HQV
LQWHOMDARY

DGYHYH KO HAR \WHWIKRMUHRUBTXUP HQVR ) HGHIIOL DIRDOD RWOIHS WRADIRY 3) DQQHO H ) H3HIOF RP H/ RIQ0 RWDJH&R SRIDIRY 3) UHEEH
00F RMHS 6 PRWDIHLQXIIGFHP DNVIQLFSDHIQWHQ®P BHUR GOV LQXUHGWURXIK | HEHIDO RYHIP HOWP RMDIHLQXUIDGFHSIRIUP V LFOGQ)
WRHRIHIGE \WH) HHIO- RMQ $ GPLQVIDIRD 2) +$°  WHITHOWV R ( TPV RBQIVOQGRUWS 6 P RWDIHLIQXUDFHKEMGDUHAR FROM}H\R P HWV
WHUTXUP HOVP DOEDMGE, \WHSUYDMP RMDIHLQXUHUHDILELONV UBNXLP HON 330 ,( 5V RUDQ DOYHYHAKDQIHARHAR \WHLCCELON R P HANP LGP XP
WIMARY FOSMIOUTXUP HOVR CESTFCEG! U XORLYRUHP R HLQKU-UHDI ELON BIXUWHP HOVR ) DQQHO CHRU) BEAHO CF
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FKOQHVIQHRGRP L P DUNHADQG SROWFDCFRQAURYY MERAKR A HYDQG | OFXDIY LOMIMMVDAY XQDQIASDME | LGDIADCHYHON Z KIFK FRXG GOGWR P DN

Z IGHOTXAW SUREGP VG RKMHMI QI LFDQP DNHAEMXSINRQUAXENY LOERRY GH DXOVRUFUHIWDNY GZ QUIGVR RKHUI LDIRCOQXMANRDY GHMIRDARD
LOHRERP LF FROGWRY/ DUFHMRQRUDGHRICHIQKRP HSUFHY DOR Z KIFK FRXGSEHGIYHDER PO SRMMDO CRRLY LGFOGQ DS 6 |HEHDOIRYHIP HOV
KXAVERZ Q DRLGFUDHLQWHFRWAR FOUHLP SR RXUGRY) WP FOUHLQUKUDGFH SURGAW LFOGHGLQ RXUS BRHGYEBFN VHI P HWAKDQ) HYLQLOM CDNRONGH
SRIF LFOGQ) WHSRAQIIOP SCAAR Q7 RUGRBDAHGRLLIY WABIDRY SRIAHVRUDANRYY | URP RKHUFRXQUHY COGWDEHZ DY RURKHUHYHOVWDABIG\R
SRIWACDGG HRGRP LF LOABELONY AKOQIHVIQJIRYHIP HWRUP RHEY SRIFHY AKOQIHVZ MQUHIX@RY DIHAHY AKOQIHVIQLP P LIWDMRQSRIA 06

| ORMDIRYVLQIQMIDNRIOHFXUMA/P DNV

GRZ QUIGVLQ! L(DADOKNHIW DG FUHAWDAY VOGG SRMMDCOGYHYHLP STRVR GNXGEW  FRXQMEDNY FUEWIMY GHDXOVE, FRXQAMSDMA/AR QKD
DUDQIHP HOVRUGHIYDAYHLQWKP HV GH DXOVRURKHUHYHONLP SCRIY \WHYDOHR LQYHIAG DRV LFOGQ) SUYDMHNXAW DOG SUYDMABEW

ROQIH/IQWM WDKVRAS @Y V RUAKDQIHYLQCFFRXQNY DG USRI WIEB/

O DARQCGBIXDRY LQHXN DMRQY/RURKHUCANRYY LFOGQ) FRP P HIADCDE FROMPXDOGVSXM/Z [\ FRXQM SO
WHLCELON R WABIQ DMERADQG P RYDM XD LHEHP SB HAVRVHIRUP DEIHP HQV

AOQIH/IQWHARP SRIMRQR (| AW REQIVTBEMCHYRIXQGHRRAHDIRQR. PXMRP HJRUWHRIWEKIF UJIRQ

WHLP SCRWURP GH LFLHGALHVLQ RAUGVFBRKUH FRQIRY DQG SURAHEXUY RULQM CDCFROURCRYHU LGDGRDCUHBR M)

WHRFPXUHFHR (DMUICRUP DQ P CEHADXMY LFOGQ) JHRSRONDOMMRY/DQGZ DU LFXGAQ) WHS XWDQLQDIRQR 8 NIIH RYRQ) FRYGAVEHE HD
, UDQOG\WH8 QWG6\BIMY DQGHARQRP LE FRP SHIMRQEHE HHD\WHS QUMG6\BIMY/DQG&KICD [P RY) RKHY DSXEIF KHIW HP HIHR LFOQQ) SOUE-P LEV RU
FIP DMAOQIH

WHLEEONV R H I HRWHD P I HWAKGREI\ WX APV LGFOGQ) DMWIADOQMMIHFH A BHUGAGHVRURKHU DOUA GUXSIRQYRUMARXUMY EUIFKHVR XVRU
RXUWLLG SOV YHIERY DvZ HODVXQNGRZ QUMY DQG XQFHMBQIA DARADAG Z [\ DMYLA DO QM HFH

WHITELOW R \RLLG SOV YHOEROAR P HHANHUREQI DARQAR XY

WHOPNR DOOEOY O RECAON RUDGXR R BOQKIDERHR SIRMAXY DI DQMBRMY/

DGHFUDHLQWHYROP HR KLIK GOQ\R YOOHKRP HP RMDHRWLDIRQYRUDLGRHDHIQWHYROP HR' P R HLQXUDGFHFDCRHIDARYY/
XDQIASDAGRDIP VAKX |URP ( (TRM RBIQIVIGHBI DMEXQEHZ A DOGERWP MIDIRQSURIUP V

WHLP SCFWR P HALFDCDGYDGRH/AKAK DY JHHIE UAV-DURK DQGGDIQRWF P DI HP HILQ) GHZ \WKGRB\  LGFOGQ) DL DOLQMID) HIFH DOG UHIAMG B0 LVIARD

0%
RHUI CRRYGAAUE-GLOWHUMI  CRRYFRQBIGHGIO, WP $ R RXAUS QOO FERWRD) RP . ILBGZ W\KHS 6 6HXUMI/OQG( [ FKOQIH&RP P MWMRQ
36(&  RQ) HELAOY

: HSURVIGHDBAMRDA.Q RP DARQUHIDUEQ) \HAHUMY DG XGFHWIQNAVIQRXUS QQOCE FBRYRD) RP . 8 QIMAGICRRWYP D SUAHALI QI LFDQADGAMRIO

REVEFGV\R WHUOD DIROR |RZ DG GRAQ) WA HV $ FFREQIO |RIMHIRFIRQ) DR Z HFDARQWHU-DE-UDI DQMHOLQ) RODD |RZ OUG GRNG WIAP HON : H
XQEHIINH QR REQI DARQ\R SXETE® XSADMOD |RZ OUG GR\Q WIAP HOAZ KHMHUD/DUAKOR GHZ LQRUP DIRQ [ XMUHGYHESP HQVRURKHE MH H A-BADVP D EHUITXUG
XQEHUCSSTREGIVHRXUMA/ QY V

2 YHME

* HY RW) LQDQADCR | HYP RWDIHLQKUDFHSURGAWWKURXI K LW SUGH S0P RMDIHIQAUDGFH\KEMADUHY * HY RYK) L(DCFLOCDOR KD/BWAKS EXMQHMVZ KHIE W
RIHYI HH EDHGVHYIFHY DGYFH FROXGNY DOGRAHUDILG FOHVHYFHAKURXIK & D6 FRAGHYLFHYDOG B WP FOUHLQKUDGFHSURGAERKNURXI K & DU FRAWQUKUIGFH
* HY RWN) ((DEADOVGIDR. LOXIGFHVVEMADUHY R BQIHR | HRWHDERQY WP FOUHLQMUDGFH @ HLQMKUDGFHRUDQAW
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SUIRGEN + RZ HYHJ WHHVKEMG DU/ FRMXHVR VHYLFH DG P DI HWHULO | RIFHEGANVR BXMGHNVOGGEP D MMIMWXHD TP MMGQP EHUR FHWLFDMY/XQEHUH D) JURXS
QY WP FOHIQAXUIDFHSRIAR/

© HU-BRWWRXUBMQHN UAXGVVKURXIK \B RVHIP HOWV ( (EPAFRP SUMHGSUP U0 R P RMDIHIQXUDFHSURGANV DIGE&RHGYEN FRP SUMGR (R WP FOUH
LQAUDGFH @ HLQXUDGAHDQG DA SURGAEW SR \RTSWURKIK RUGICR. LOKUIGFHVVEMADUHY , QEAWROWR RANE R UERWEBIVHIP HOV Z HDOR KDYH&RSRIDM
D052 WHJ Z KLFK LGFOGG-EWLCDCAQ) H SHOMAKDADHLCRAUHGDAH* HY R+ RBQIV ,(F 3* HYZ RW+RBQV  GYHOXIIBFDM FRER DMLIGFRP HOGGH SHOAY
DQGHIP LQDIRQVR LQMMAIP HYMEQURIRYY &R SR DMOQG2 \WHUDOR LFOGHWWHUAKOVR  REHUBXMGHAMA\AWDATLHCRAQR YIGDED UHSRMIEG! \XFK Dv& D6 FRAV
GHYLFHY &DUH-5 FRAWQMKUDGRH DG FHY QLM DMR ICEMCHARY

* HY RW) L(DQADOV\WHSDBHONARP SI) R ( @PW REQIV DBDAQ) SIRMGUR SUYDMP RMDIHIQAUDFHLQWHS QWG VB ARURXI K WP RAMIDIHLQMUDGFH
EMADUH ( TP REQIVIVDSXECE FRP SO WDEHGRQWH1 DT * GEDOSHBRAD DNV ACQIHXEHMWHWANHN PERG$ &7 7 * HZ RW) L(QDGROCP DQBIQ/FRNRD
R ( @AW REQIMKUIRXIK DOLQALHWP DMLY YR LOMMWIQGIFFREQIO ( TRV REQIVUP DQVDFRORIEDM\KEMANY R * HZ RW) LCDADD( (TAW RBQIVOG
WP RO HLQKUDFHXEMG DU FRP SUMH DG FOQWMHIH RMIHIHIDD EHYLEZ H3DY RXU (CRAHIP HOAVRURRP P RQD UH HIMGWR D3 ( @R

6WDMILF 8 SGDM
&UHDMYDOH

© HFRQMMH\R FUDIMVKDUHKRTHUYDOHWURXIK ( OV IURZ Q) P DNANDOH DG FCBABOAMEY ( TRV REQIVSIRIGS P LARQR FOBABOMMODAR* HY RW
+ RAQIVIQWHHFRG TXOWUR (@AW REQIVH SPVRUIMD  PLAORQW  PLARQR FOBMIDR IWMKDUHRTHY| RAHI X, HU DOLGFUDHIURP LW
HOUHUH SHABMRQR D5SUR LP DMD PLOR) YDFGRORUBSH IPDM  RZQHIKIS ZHH SSPARUFAHYH  PIARQW P LARQLOFCSMIDBMGYI P ( TFW
+ROQVIRMHIX@ HU  : HH SHAVDSMICHIAOY I URP ( TRVZ LOFRQMHWR EHH IWRXUMDUHKRTHYE 1XQEQ) RAUMMDMLF LQUWDIYHY LGFOGQQ) Q. &DHBFRAW
SIRGAENDIEVHYLEHY DvZ HOD/MKDUHU-SXUFKDY DG RSSRUMQMIF G-EWHGEAIRY 6LCRHWHIQUWIIDAKRU] DIROR * HZ RW) LCDGRLOOVAKDHU-SXUADHSIRIUP 1QO D

DOGWURKIK - XO ZHKDHUSXADHG P ILARQZ RWR \KOWWVR * HZ RW) LCDRLOOVFRP P ROWRAN ) RUDGAWRIDOQ RUP DARQRQRXUMKDUH UHEXUKDH

SRIUP VHH32 [ ITXGW DQG&CEMICE HRXUAHY

CUYHIURZ W
© HFRQMH\R GUYHI XWUHJI URZ \W\KURXIK & LB FRXVZ AW LQCRYDIYH FRQUP HUI REXMHG DILQ) FOBVHLYLFHY DG | XQAQ) \ROWRYY

&DUHBARAVSHMAY

" XUQY WHVHFRQG TXOWAUR & DU FRAVBHYLFHVH SDQG-G\WH& DB FRAM XDIW 1 HETRIN\R P RMWDQ CRWYHKRP HFDUHGFDIRYY DG FRQMMHG
LQRIUDIY \VHIRUOMQ) FRP P XQUWY 7 KHQHEIRIN QRZ. LFOXGHY GFOCDGYINRYLQP CNVRUP DUNANZ KR KHS JXUGHI TP LOHVIQWHUN-DUA | RUKLIK TXDIUA VHIRUOYQ)
FRP P XQUY 7RIHKHUZ W & D6 FRAVGHYERI(DIRY LGHCHE RINR QQUIFY \WHHEFDCDGYMRY SURYLGH TP LOHVZ W CFFHWAR ERK H SHWIXIGDQRH DG RIQFDCH SHWYH

: HOOR FRMX-GVRVHHIURZ W LQWHQ® BHUR & DIHBFRAWP HP BHY/Z KR UHFHYHS | LWAINP HKRP HFDUHVHYLFHVRUP RYHGLQR DVHIRUGMQ) FRP P XQW $VZ H
IXUKHLQM IDMVHIRUOMGQ) FRP P XQUY Z HIWHEXGRQY DP RMFRP SUHKHLYHQHE RINWDAFDQ\XSSRWGAEYIGOY CRRW AL HIHMEI /R WHDILQ) MXUH DIGZH
H SHAVZ LOFRP SBP HVWRXUH MY KRP HFDUHP RGHOZ 1\ DP RIHAYHYI LHG DG VFDDEG UYHHVP $ VWHGQHE RINFROMMAR H SDQG DG EDQGLY DHAWIUWRZV ZH
DQUASDMLGRS DHGWIRMRQCARVWHSDIRP  ((FOGQ) JUDMMM] DIRQE * HY RW SRIA KRTHY KHLQ) R R WHUBHH IWERTLY | XUWHZ KIGIIHH DY FIP V
\DAQIVIQWHE BRHEYEBAN RYHMP H

- HFRQMH\R H SOOGRXUR T HUIQIVAR HP SR HYDQG\HBRATH LW JURXSVDVZ HVHHN VR LOURGKFHWH . DU FRAVELIGGWR P RUHFRQMP HY ERDGH)CFFHWAR RXU
\HYLFHY/DQGIHH.DMDEAURIO HH EDFGUYVHOGVRYHMP H . HH SPARIQMIESIR (PDMD  PLARQW P LARQIQ&DSEFRVBHYEHVIROKHIX® HU R
| XUKHUVFDBIKH
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EXMGHW 7 KIVLQMHKY HAZ LADKSSRVWKHFRQIMMHGEXGE RANR RAMFKGRRI\ HIEGGSIIRP \WHOGAUROR G SURSENVDIGEIURZ W CFURWERK FRQKP HUDGG
EXMGHN R EXMCHN FKOQHY

&DUIBFRWQXUIDFH

: HFRQIDH\R EXLCB RAVEL HHOMDAMS SIRGAR | HIKIV DG H SOGRXUGMUBXMRQ FCSCELMN 1Q& DB FRAWQUKUIGFH 2 XU&DUHS WKUDIFHZ RMWAM SURGEAD YHURD
R &DU6FRWQKUIGFHILQE YIGOOXERHE®Y WP FOHLQKUDFHSURGANNDIZ LOEHDYDOEGIWURKIK HP SE HY VUG | RUXGK LOWHWLG TXOWAUR 7KH
&OUHS WXUDGFHR | HUQIV DG HAHQIDAGLOWHEQ WP FOUHLQXUIGFHP DR JIYLQY FXEP HYDQGWHUI TP LY DFFHWAR DP RUMKRDMF DILQY H SHIHFHWURKIK
&OWBFRAVBHYLFHY LGFOGQ) CFRHWAR \WHE DU FRAM XODWV 1 HE RN Z HIHW \KSSRIVWRRY DQG FOHSTIORQ) VHYEHY © KUBIZ HH SHAADERSIWRQWR EXQB IGO0 ZH
EHIHYHWH& DUHS WXUDGFHR | HIQIVFU-DAM\LI QU LEDQAYDOHI RUERK RXUPXWRP HY/ DG GMMEXIR)SINGHY :  HOWHOOR GYHRSQ) DEAURIOR HIQIV LGFOGQ) K BUG
QY WP FOHIQMXUDGFHSURGAN D/SOVR DERIGUMAMR 1 XQAQ) VROMRY/GALIGHEWR P HANMYROLQ) FRQAP HUGHHBY DG DEGWFUMFDD) CHVIQUANIP HONMGFRP HDG
WANHP HNHRXUNY LOWWHP DUASOFH © HER QRADQIALSDMDY). DEAWRICFOSMIOQHIR HOAQEDBBFRWQKXIDFHIY  IRBZIQIWH P LAIRQLQYMAR HOWP DEHIQ

\RHIEGI\WHOXEK R \WHEMQHN

© KUBIVZ LAODENHWP HVRVADBIWHHEXMGHARY Z HEHIHYHRXULQYWR HOVLQ& D6 FRAVG HYLEHY DQG & D6 FRAWQUKUIGRHZ LEDEUYH\XWEETEG | XMUHIURZ W RU
* HY RN DG DD QHEZ W RXURYHIIUALQ) SURIMVARP I LP ) HERQY) WP YOOHI RURKUMKCUHKRTHY - HZ LOFRMKHRVENHD GVALSIHE DESURTFK LORXUFCBARD
DEFFDNRQDA)\  EDDCRQ) LOYHAR HOVLQ& DB FRANIURZ W LQMMDAYHY/Z WK UML) YDOHWR \KDUHKRIEHY DG RSSRUMQMIFDD UANIQY GEW

0 DLQMOQVHD \XMBICDA DN

© HFRQMH\R CRAYHD P DI HRXUMHD VKWEEQQ) HXKRP HUFHQUF BICR LQAXUDGRH\KEMADUHY FRP SUMQ) (R WP FOUHLQMXUDGRH @ HLQUXUDGRH DQG DQAW
SIRGAENLFOGLORUE RHGUBANVHIP HOAR XURQ WP FOUHLQMKUIGFHP XM HIULQ | RUAHUDMCFNRQ ST FRQMXH/AR EHRXUP RN | HRRYH\BROIQVKSSRIWY \KLY
IDADLE SURIMY : HOFKUHYHG DQHWP DIMG FXP XOUMYHHRERP LF BHH VR CBSUR LP DAD BAR) RODGHBUAHANDOHEDLY R CESURYHGUDMLIGRS DAY DQGEHHIW
WBARYI R WURKIK \WHVHFRQG XOMAUR $VZ HP DIHRXUGBIIR LQXUDGFH\XEMADUH/RODWHIEDRHEDLY \WHHHIMEY Z LOFRQMMHR UHD ROWHU
WIMARY FOSMIDMI QU LFDQABVHLYHY SXGHOAP DEIHP HOAR WHLQ | RIFHEGANYOQGRKHUP DD HP HQATRIRYY L(FOGQ) RAUBY WP FOHIQXUIFHLO | RIFHUDAMOAMRYY \R
DI\ SRIA KREHREQDIRY ) RUDGAWRIOQ RIP DIRQUAIDLAQ) RAULQ | RIFHDMOAMRY \FH32 5 HXOVR 2 SHIDIRQY/ DG 6HBRMS) LQOGADIDNG2 SHIDMY 3HIRWP OgFH
0 HDXUWE 6HIP HQA &BRHGUBFNHIP HW

) LODGADOBWHIW DQG & UHAWS DAQIV
7 KHHZ HIHCR FOQIHVLQWKH LADADOWNHIW UDMIVR - RXUSUGALSOO.QMXUDGRH\KEMADUHY RAKHFUEWDMYIVR * HZ RW) LDADCDEG* HY RW+ REQIV
EVHTXHQAR) HEUDY WHOMZHIBGRU  $QQUBHRWQ)RP . ) RUDGAUWRDOQRP DIRQUIDAQ) WHI LDIACOMHIW IDMIVR * HZ RN

) LCDQALOOVLOXUDGFHVMEMG DUV DG \WHFBHEAWDNI VR * HY RW) LQOCADIDG HY R+ REQIV LFXAQ) WHULP SRUFHWR RUBMQHN \HHE WP 2 960MGHA?
5DMIV IQRU  $ QOGS HSRWRY) RP

2 XU) ICDQADQ QRP DARQ
7KHILQCADOQ RP DARQIQWIVA XOUM® 5 HRWRQ) RP - 4 KDVEHHRGHIYHS | URP. RAUXQIXGWMG FRQGHHG FRQRICDAG | LGDGR DOWBAP HOV

5 HHXHVDQGH SHOWY
2 XUUHYHQHVFRQIMABLP DUO R \KHI RTBZ LQJ
3UP LXP' FRQUMABUP DUO R SUP XP VHWHEROP RMDIH (R WP FOUHDQGWP @ HIQKUIDFHSIRGEW

1 HAQYHWR HOACHRP | WHBIRHWWKHLGARP HHOWHG RQRXULQYHIR HQIV ) RUGMVAXWIRQR \WHFKDQI HLQ QHAQYHWIY HQACHRP H VHHWH FRP SDUMVRQI RV AMH
WP XQEHP2 |, QYRR HQVDG' HULYDRYH, QXWKP HQWV'
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1 HAQYHWR HOADLQV GWWHY FRQUWEUP DUO R WM H3IO.QYBIGERRAVIURP \WHVDBIR RXULQYHAR HQV FUHAWBRWAHY DG XQUHDT) H5I QYD BRWHVRQ
HDAW VHRXUMWY @P WS SDMGHIKLS LOYHIR HQWV DG GHUYDRYHLOWNKP HQV ) RUGVAXWRQR WHRKDQIHLQ CHAQYHIY HQMOQY RWHY VHH\WWHFRP SDIMRQIRU
KV OCHMP XQEHE2 | QYRR HQVDG' HUYDRYH, QXWKP HQWV'

3RIA |HVDQGRMUIQRP | FRQMEUP DUO R | HA/DARKHG DI DOMBRIA KRTHJDQGE FROMPKRTHDAFRXQADOHY \KUHIGHUFKDLIHY FRWR LOXUDRH
DAHAHGROXQYHYOCDGWP XQYHYD0M HIQKUDGFHSRIFHY DEMRY 05 0GP LQMDNRQVAYLEH! HAVDAHAHG RQLOMR HONRERKRTHDFFRXQAYDOHY
EUR\HUG-DBURRP P DWRQUAYHKHY [ HHUYHDMHI URP FRQMIPAXQEHZ UMY \HYLFHY COGRMHU HY

2 XUH SHOHFRQUBUP DUO R \WHI RTRZ 1Q)

%HOH IWDQGRNHUFKDQIHVIQSRIA UMHYH FROUIMABUP DU R EHHIWSDG IQMBWTFFBANROH SHOH GG RMHUUAHLYH DRIV UHIMAGAR | XUWUHSRIR
EHHIWIRUGQ WP FOUHLQXUIGRH @ HIQWUDNFH DG DO DOGROP. FRWLGRXUHG UHIDAG\R P R HIQAKUDFHSURGAEW

/ LDAONVUHP HDXUHP HQVIOIQV RWF - UHBURVHNAKDQI HAR\WWH QHABUHP P UDIR | RUCRXOOYDUDCRHY | RP H SHRMGH SHIHFH DG XS@MMAR FDK | BZ
DWAXP SWRQVXVHGWR P HDUXUHEQ GAUDNRQWBE MR ORGP WG SO P HOAQMUDFHFRQALRV

&KDQIHIQIDIUYDOXHR P DNANIWN BHH IWDQGDWRADIMG KHEIH - FRQUMWR 1 DUYDOHAKBQIHVR P DINANIMN BEHH LW RKHAKDQ FKDQ) HY DREX\EE® R
LOXKP HQANSHALLF RHAWIMNL. CHAR AKBQIHYIQWHI QUYDOHR QRQ XD LHG GHUYDRYHLOQXWKP HQMKD/VXSSRWRXUP DINHNIMN BHH LW DR Z DK RKHD
WHWHYHRDQIH

, QMHNWAHAW  WBURHWVIQMIAXVAHAWS RQBHKDD R SRTA KRGHJDG FROMIFKROHUI HH IDCOHFRXQNEDDIHHY

$ FTXMWR DOGRSHDIMY H SHOMY QAR GHHILX  USUAHQNRWIGH SHOMYUHDAMG\R WHIFDXOMWRQDUGRIRQ P DOMDFHR LQXDEFHIXG

LOMHAR HONRUFW LFOGQ) FRP P IWIRQY SRIR IMMKOGRHH SHOQAY DG RMHUXQEHZ UMY DQGIHHICRSHIDMY FRW 7 KRVHFRWOGGH SHOAVDHQHINR
P RQMKDADUHFCBMIT H5 DG GH HUHG Z KIFK DUHFRWDQGH SHOAAKDATUHUHIAG ALUHA® RWWHKFRHA XCOFTXAMMROR GHZ. RUUHGHZ DOQXUDGRHSRIAHY
DOG QKR HOWRQREFW \XFK DV LKA HDUFRP P MIRQVIQH FHWR XGIP DMUHIHZ DOFRP P IMRQ/DQGRM-USRIR. WMOGRHH SHOHY : HDERFDMAHMIQ
FRSRIDMH SHOHAARHFK R RAUM-IP HQVXMQ) YOURXVP HRRERRILHY

$PRIWDMNQR GHHIHECFTXIMWRQ FRWDQG LQEBQILE® FRQUMVSUP DUO R WHDP RWY DARQR DS\ HS DFIXAMWRQFRW SUIRHOAVDOHR | XHSUR W
DG\ HS\WR\® DH

, QMW SHOU SUP DUKD USUAHQVLQMWEIPXUHGROERIRZ LQIVR * HY RW + RBQIVDG( TRV RBQIV
3URMRYQ BHH IWI RULGRRP HY] K/
: HOCBFDMS \R RUBXMQHMVDARHS 6 FRERIDMI HGHDOGRRP H\ IDMR ( DA VHIP HWA\KHQ DOWMAGR UH GRAMHXQTXHWE DAEXM/

R WDNHIP HOAKAK D/SHIP DOHMAL HHIFVERE HHDS 6 JHIHIDTD DFR-BWGIFFRXQIY) SUCASOV 38 6 * $$3° DGV QF 7KHAIHMFH
EHE HHOWHFRQRIEDMS SIRYMRQI RULGFRP H\E] H/DQGWHKP R WHSURYIMRQI RULGFRP H\E HVLQHTFK VHIP HQAYUH GRAGLQ& RSRDMDJG2 \WHU

7KHHIHAYHE DAY QVFRHGKHHMQDHFOBXDAMGXUQ) Z KRBIQ®P EHY $ VDUAKOWKHSHA-QIHAKRZ QP D GLIHUIURP DQHIHRAYHE DM
FOBX@AGXMQ) URXQEHG QP EHY 7 KHDQOM GAMP LGHGE] UDAY DG DEMME HOVR HIFK VHIP HOAV SURVIMRQ! RULGFRP H\I HYDUHHANP DAVZ KLFK
DUH\KEMPAR UHYEZ. DG FRXGFKDQIHI URP \ HOUWR HIU) RUDGMVAXAWRQR WHH I HRIYHVE DM/ XVHGWR UHFR.GWH SURVIMRQI RULGFRP HV HVI RURXU
WBRMIEGIVHIP HOVDOG&R SR DMOG2 WHUVH@RM  LORXUXIXQAWG FRIGHOHE FRORIEDM | LOGADDWIAP HQVXQEHLE WP 2 ) LOGADD
6VBAP HON'

1 HAMQRRP H (AW DAMEX\BEGIVR QROFROARTQY IQMHN  UHBUHHMMLG SO RZ GHIKLS LOMAVIQIGFRP H BW R ( VW RBIQIV DFRQRIADAG\}EMGNY
R * HZ RWW) LA
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&RORICDMS5 HXOVR 2 SHDARY/
7KUHO ROMV( Q&5 XCH &RP SDUHGWR 7KUHHO RQMV( QG-G- XQH
7 KHI RGBZ Q) EEGIVHIV | RW WHFRQRICDMG WAXOVR RSHDIRQV| RANHSHIRG/LQAFDMG

7 KUHP ROMVHIGG ,GFUDH GHRUDH DG
-XCH SHAHQEIHFKDQIH
 $PRX P / W

5 HHXH

3UPLPV

1 HAQYHXR HQMGFRP H

1 HAQYHXR HQMIOLQY GRKHY 10 ¥z

3RIA |HYVOEGRKMHUGRP H
7REDHVHIH

YHHIWDGH SHH/

%HH IWDQGRM-UFKDQHVIQSRIR BAHYHY

/ \CELON WP FDKUP HVIDIQ/ GRKHY

&KOQHVIQIQUYDOHR P CUNAAIMN EHCH LWDQG DARADMG KHEIHY

, QMIHVAUHIWG

$ FDAMRQDIGRSHDMY H SHOH GHAR GHHUIDY

$ P RMYDIRQR GH HUMHG CFTXMNR FRIV DG LQIQILEGY

, QMW SHOH 2 2
7TRECEHH IWDQGH SHOH

R H BW 1R FRNMXQ) RSH.DNRQVEH RIHLGFRP HWY K/

3URYIMRQ BHH IWI RULGFRP H\E H

,FRPH QW 1U0RP FRQNXQ) RSHDIRY

R H W 1R GVFROMXHGRSHIDIRY GHAR \Ef H/

1 HAMGFRP H RW

/ AW GHMERP H G DAIEXBEBIVR GRIFRQURTILY LOMIAY

1 HAGFRP H GW DYDOEGIR* HY RW) LOOGADD, GF WVARP P ROWRANKREHY

BBEEEEE333388
: HGHIGH1 0~ DVQRAP HDQQII X RUGRB DAY RUGHRIHDH/ JUDMARDD
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61 0 RQMV( QG- XCH &RP SDUHG\RGL 0 ROMV( Q&-G- XQH

7 KHI RGBZ Q) EEGIVIV| RW WHFRQRICDMG WAXOVR . RSHDIRQY| RAKHSHIRG/LQAFDMG

61 P ROMVHIGHG \GFUDH G-FUHDH DQG
-XQH SHRHQEIHRKDQIH

 $PRX P / w
5 HHXH
3UPLPV
1 HAQYHXR HQMGFRP H
1 HAQYHXR HQMIOIQY GRKHY 10 ¥z
3RIA |HYOGRMHUIGRP H

7REDHYHIHY
YHHIWDGH SHH/
%HH IWDQGRM-UFKDQHVIQSRIRA BAHYHY
/ \CELOW WP FDKUP HOVIDIQ/ GRKHY
&KOQH/IQIQUYDOHR P CUNAAIMN EHH LWDQG DARADME KHEIHY
, QMIVUHIWG
$ FDAMRQDIGRSHDMY H SHOH GHAR GHHUIDY
$ P R DARQR GH HIWHGIFMXUOMMNRQFRWV DG LQBILEGY
, QMWW SHOH

TRECEHHIWDGH SHOH/
R H BW 1R FRMAQ) RSH.DINRQVEH RIHLGFRP HWY K/
3URYMRQ EHH IWI RULGFRP H\E H
FRPH QW 1U0RP FRQNXQ) RSHDIRY
R H BW IR AVFROMMHGRSHIDIRY, GHAR B[ B/
1 HAMGFRP H GRW
1 HV CHAGRRP H AW DAMEXBEGIVR GRIFRQURTIY LOMMAY
1 HAGFRP H GW DYDOEGIR* HY RW) LODGADD, GF WVARP P ROVRANKRGEHY

BEEEEEERREEEE8
: HEHIGH1 0~ DVQRWP HIQQII XA RAGRSDAYRUGHRU-DH/ I UDMAKDD

8 QBWRKHZ VHWBMG DOHHHFHARGHAGRPH BW QHAGFRP H W SHMKDUH DOWRGRSHDIY LFRPH W DOWMGRSHDI LFRPH W H FOGQ)
&EHEYBANDGDIMMERSHDIY LFRPH W H FOAQ) &RHEUBNSHIMOHIRXGLO® WP 2 0 DDIHP HMW' AXAMRQDQGS @OMYR ) LODJADOR REWRODDG
SHXWR 2 SHDIRY \KRXGEHUDGDVGHAFRP H G DYDIMEGIR* HZ RIN) LODGADO, GF FRP P ROVIBFNKRTHY (HAGFRPH G DYDIMEGIVR* HY R LCDGRDD
, G WFRP P RQWRANKRTEHY SHUVKDUH DEWMAGRSH.DAY LGFRPH GRW DYDLOEBIWR* HY RUK) LDGADO, F VFRP P RQWRANKRTHY DOWMG RSHDI) LFRPH BW
H FOQQ &RHEUBANDYDLOEGIWR* HY RUK) LODGADO, GF VFRP P RQWIRANKRTH.Y DQG DANVMG RSHDI) LFRPH BW  H FOAQ) &RHEUBFNDYDLMEGIVR* HZ RW
) LDGADO, GF VFRP P RQUIRANKRTHY SHUMDUH UASHRYHD

8\HR QRQ* $$3 P HDXUV

. HXHQROS 6 * $$3 *QRO* $$3° | LCDQFLOCP HDKUH®E? DOWMAGRSHIDIY LGFRP H G OGS DOWVAMGRSHIDMY LGFRPH GRW  H FOAQ) &GHGUBFN”
7KRHQRO* $$ 3 | LQDEADCP HDOXUAVOHHYDODAGE P DIIHP HOADQGRXUYRDEGR * LUHARLYAR DAFW SHURUP DFH P DO HFDSMICDERFDARY DOGLOWHFDHR DOWAG
RSHDMY LFRPH BW H FOAQ) &BRHE%BAN DVDI CRRUIRUGHAMP LQQ) DOQCORHQMH LY DB/ DG FRP SHADIRQ! RUVHIRUP DRI HP HQA7 KHHP HDXUAVKDYHEHHD
HABEDKHGWR P RIMCFRXUDMD UH GRWRYHIDIRSHDMY SHIRP OGRH DAKH P LGP [] HWHLP SCFAR P CRRHARGRP LF YRODMIWY 0 DEIHP HNEHIHYHYXMCQ) DEOXVMG RSHDMY
FRPH BW H FOAQ) &BHEYEN D/DFRQRIEDAGP HDXUHR SUR IWRUGRN BRI Q/Z LW RAUMRDAD\  DOGFOSMICDERFDNRQI UP HZ RN DV/QR FESAIOLY DIRFDAG\R
WH& GRHGYEBANVHIP HONZ KIFK RSH.DMYRQDWEQEEHEDAY XMQJ H MY FOSMICDQG
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WAHYHY DERQ Z W LQI RIFHP DD HP HQATRIRQY \R P HAVXMMREQI DARYY : HOOR FRQMMHR U-SRVWIEBNVMG RSHIDY LGFRP H BW | RANHE GG YSBRN VHIP HOVD/Z H
EHIHYHIWA\KHSSURSUDMP HDXUHR  SUR IWRUGBRWLQDFFRUEFHZ W VHIP HQAB-SRIGY $ GNRXIK DEWMMG RSHIDIY LGFRP H (AW DG DOMMAGRSHDIY [GFRPH GRW
H FOQAQ &BRHGYBNDHQRO* $$ 3 | LQOGADDP HDKUY Z HEHIHYHWHHP FDXUYDGIQXEEHWIIEQ) \WHXEHOLQY SHIRP OFHR RURSHDIRYY

: HGH LCHOGWMMG RSHIDAY LGFRP H BAW DVLGFRP H BW 1URP. FRQMAQ) RSHIDMRYVH FOGQ

CGHAFRP H AW DAMEXBEGIVR GRIFRQURTGY LQMIMAV
CHAQMR HQNIDQY B

FKOQHVIQI UYDOHR P DUNHNIMN EHH W DASEXBEBIVR LOMIAVIDAY HIXWY P DNANDQG DARADAGKHGIHY/
JOQ/ QK ROWH\DBIR BXMQHIY

JOQ/ GKHY RQOWHHI® H \MIXMKP HWWR GBEW

WIMUKRMUCQY FRIV DG

LQ UANXHWRUXQAKXDOCRQ RSHIDAY WPV

H +H+ +H+ +H+ +H  +

$ FRP SROHOMR RXUGHAQYHAR HQNIDQY GRKHY DAKHUAKOWR AP DG XMUHFUHEWRKAY \WHM] HOGGWP LQJ R Z KIFK FOQYDWY \LJQULFDQ® G-BHEQ) ROP DNW
FUGWA FBV , QDEAURY \WHM] HDQGWP L) R RKHULQYHIR HQWIOQY QA FOQEH\KEMPAR RUGVFUNR) DG DUHIQ OHIFHGE. P DNANRSSRIMQMNY DvZ HOD/DAMN
ACEON P DRKQ) FROIGHDIRYY : HH FOGHWHLMP VOMMGCERYHI URP DEWMMG RSHIDAY LGFRP H B EHFDAH LQRXURSIQRY \WH DHQRAGEFDIYHR RYHIORSHDMY
SHIRP D

$ OAE HOMVR UFRGALBGIGHARP H AW \ROOWAGRSHDMY LFRPH W DAXPHD  PXUWMQAS] UDM SOVDQ DARADAGGH HIHG\E H/ DOGDHGHAR \KH
SRUNRQ DAMEXBEGIVR GRIFRQURTLY QMY &KDQIH/LQI DUYDOHR P DNANIM EHH IWDQG DARFADAG KHEI Y DUH DEWVMG\R H FOGH KO HVIQUAHYHY DRIEXMG | H
DQGEHH WD P HOV

$ OWAGRSHDY LGFRPH ®W H FOQAQ) &RHEYEBAN LVGHIYHG I URP COWAGRSHDMY LGFRP H GRW DGH FOGHY DEWMMG RSHIDIY LFRP H BW R RAURBRHG
YBANVEIP HQV KLGIVRP HR WHH FOGGIWP VP D EHVIQILFDQVRP SRHOVR GHALFRP H AW GHAP LQHGLODFFRUEIFHZ K8 6 * $$3 Z HEHIHYHWDADGYMAG
RSHIDAY LFRP H B OGP HDXUAKDADHGHIYHG | URP. RUGFRSRUDMDGWMMGRSHDIY LFRPH W LFOQQ) DEWVMGRSHIDMY LFRPH W H FOGQ) &R
%BAN DUHCSSURSUDAMP HDXUAAKRDATLHXVH XOR LOAHIRLY BHFDAHWH. LG WHLGFRP H W DMIEX\IEGIVR RURYIRQ) RSHIDIRYY $ GMMMGRSHIDIY LGFRP H BW DG
DOWMAGRSHDMY (FRPH BW  H FXQQ) & BRHGYEFN DHQRAP HDXUAVR FRP SBIMSUR MEELON WHH R WH \KRXE QRABHFRQIGHIHGLOMRTMRQRUYIEZ HGDY
EWPAM/IRUS 6 * $$3 GHMTFRPH GW |, QDEAURY RXUGH LQUWRQR DAXVMGRSHIDMY LGFRP H W P D GlIHJIURP WHGH LQWRQ/XHGE. RKMHUFRP SOV ,Q
BRI QRO* $$3 P HDXUWLOWHIXXUH ZHP D P DNHRKHUDEWWY HOMR H FOGHIWP VVZ HER RFRMGHUH BRYHR RXUFRMRSHDIY SHIRPOFH : HPD OOR
AVFRHRMUGRD* $$ 3 RSHDMY P HDXULQWHI XUWUHLL Z HEHIHYHWDAKEK P HDKUA/Z RXTS EHKHS XOR LOHIRY LQWHUHYDODIROR  RXUFRP SO0
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7 KHI RGBZ Q) EEGISUAHONDUFRIAIDIROR QHACFRP H BW \R DBWWAGRSH.DI) LGFRP H GBRW DG OEWVMGRSHIDY) LFRP H W H FOGQ) &RHEUEBANIRU
WHSHIRGVIQEFDMG

7KUHP ROMVHIGHS 6l[ P ROMVHGG
-XCH -XCH

P RXQNIOP
1 HAGFRP H W DYDOEGIWR* HY RW) LGDGADD, G- VARP P ROWRANKRTHY
$ Q5 GHAGFRP H GRW DAMEX\BEGIVR GRIARQARTIY LQMIHW

1 HMGFRP H BRW

/ AW LFRP H BW 1 URP AVFRQIMHGRSHIDIRY, GHAR i WY

FRPH QW 1U0RP FRQNXQ) RSHDARY

1 HWV CHAGRRP H AW DAMEXVBEBIVR QGRIARQURTIG LOMMAY

,GRPH W [URP FRQIVXQ) RSHIDNRQ/DYDOMEGI\R* HY R ) LDOADD, GF WHRP P RQ
MENKRTGHY

$ AUNUF HOMRLCARP H RW 1P FRQIMXQ) RSHIDNRQ/DYDMEGIR* HY RW) L(QDCHDO, F vV
FRP P RQUWRAN\KRGHY

1 HAQYHXR HQVIDIQY GRWHY GHV

&KOQHVIQIQUYDOHR P DUNHAIMN EHH W DMIEXBEBIVR FKOQ) HVLQLOMAXIDAY HIXWY P DNAN
DOGDARADMGKHEIH/

* DQ/ GWHVROHID H WIXMKP HYWR GEW 2 2
( [ SHOHY/UHDMG\R UARKRXUQ) 2

70} H/RQDGWWE HOV 2
$ OMVMGRSHDIMY LGFRP H GRW

$ ANV HOAVRH FOGHERHEYERN VHIP HOADGWWAGRSHDIYY LGFRP H GRW

$ OMVMGRSHDIY LFRPH BW H FOAQ) &RHEUBN

BBBBBEBBEBBEEEEB

1 HAQYHAR HQVIDIQY GRWHYZ HIH DEWMMMG | RAKH SRR DAMEXEEGIVR GRIFRQARALY [QMIMAVR P LEIRQI RAMWHWMUHHP ROMVHIGHG- XCH DG PLARY

DG PLARQIRMHM] P RQKVHIEE-XCH 58] UASHRALYHD

&KOQHVIQIQUYDOHR P CUNAAINN BHH LWDQG DARADME KHEIHY/Z HHDBWWMWGR H FOGHADGH/LQUAHYHY DMIBXWGIHVDGEHHIVED PHOVR P LARQDG
P LAIRQI RAKHWUHHP RQMYVHIEHE-XCH DG WSHANHD DG PLAORQDYG P LARQIRMHM] P ROMVHIGHE-XCH DG
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( DRV BRW SHIWKDH
7 KHIRW®Z LQ) \BEGI SRV GV EDUF DIGAOWEHIQQIV RW SHUFRP P RQWKDOUHI RAMWHSHIRGY IQAFDMS

7KUHP RQNVHIEHG ,GFUDH GFUDH DG 6l P ROMVHIGHS ,GRUDH G-RUDH DG
-XCH SHAHMEIHAKDQIH -XCH SHAQEIHFKDQH
. $ P RXQNIOP LA@RQV H A-BWEHJMKDLHEP RXQN W W

,QFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV DYDLODEOH WR *HQZRUWK )LQDQFLDO ,QF 1
FRPPRQ VWRFNKROGHUV SHU VKDUH

%DVLF

'LOXWHG

1HW LQFRPH ORVV DYDLODEOM WRPPHR@ZRWWRERNKROQHRUNCSHQF T
VKDUH

%DVLF 2 2

'LOXWHG 2 2

$GMXVWHG RSHUDWLQJ LQFRPH ORVV H[FOXGLQJ &0ORVHG %ORFN SHU VKDUH
%DVLF

'LOXWHG

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ
%DVLF

'LOXWHG

" 1IOWSZ HIKWG DHIHARP P RQWKDUWH/ RAMMBAQ) UH GRAKHH THRWR - SRMUNDD AOMYHVHRXUMHYLFXQA Q) SHIRIP DIRHWRFN XQW UHWRMS WRAN XQWDG
RKHIJHIXAW EDHG Y. DBV

7 KHI RGBZ L) VEEGISUAHOND\KP P O R DEWMMG RSHIDAY LGFRP H B | RURXUVHIP HOVDQG&RSRIDM D52 WHU ROWH SHIRGYLQAFDAG

7KUHHP RQMVHGHS ,GRUDH G-RUDH DG 6l P ROMVHGG ,QRUDH GHUHDH DG
-XCH SHAQMIHAKDQH -XCH SHAHMEIHFAKDQIH

. $ P RXQNIOP LR W \

( TPNHIP HQV

&RBERDMDIG2 \WHJ

&RHEYBENHIP HQV

$ OMVMGRSHDIY LGFRP H GRW

( [HMWYHEXP P DU R & RVRICDMG) LQDQADCS HXAV
$I\WUMY OP RXQVLQRXUGVRXAWRQR 1 LDADOHKAVDAXP HDWM UIDMR XQBWRKHZ MHIQAFDMS

1 IACHRP HIRUWH\WKUHH P RQVHGG-XCH 38 €] ZDv  PIAR DG PR UASHHD DOGDINMMGRSHDY L(ARP H H FOGQQ) &BVHE
YBINZ DV P LRI RUERK SHIRG/

1 HACFRP HIRUWHMI P RQKRVHIGHG- XCH DG ZD/  PI@R OXG PR UASHYHD DOGDINMMGRSHDIY L(ARP H H FOQQ) &BVHG
YBINZ DV PLAR DG PR UASHLHD

) ROWH\WUHDQGM] P RQKVHIG-G-XH DOYMMG RSHIDIY) LOARP H H FOAQ) & GRHSYBAN UH GRMSWARQY RSHDIY SHIRIP DERHLQ( (TR RU®

DAEXVEE®!\R | DYRIDEGIPXUHSHIRP DOAH WAXANY LOQSHWY UBAVHYHUWHBDHVR P L@RQDYG P LRQ UKASHRAYHD SO RIVAAR FRQXHS
LOYHIR HOAQ& DUH6 FRXVS HYAHY DG LOMBMWAY] SHOHRQ* HY R+ RQIVIGEW
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) RIDGHEGGAVRMRR \HBRMS! LDGADOQ RP DIRQDGGHRGGEIAISIRY/R RSHDNY SHIRP DFHP HDKUWY \HH32 5 HXAOVR 2 SHIDNRQ/DUG6HDRMS
) LCDQALOCD0G2 SHDMY 3HIRP DFHO FDXUVE 6HIP HON

6LIQULFDQW HYHBSP HQVDQG. H + LIKQIKW

( CRNHIP HQV
0 RIBDIHIQXDFHSRURD 1 H IQXIDFHZ MMQLGFUDAG LOWHVHFRY TXOMMUR FRP SIG\RWHVHFRY TXOWLR ( @PW/SUP DY
SUMMA DMZD/ DG LOWHVHFRY TXOWAUR 0% UASHRYHS
30,(5VFRPSIDH ( @PW30 ,( 5VAXILAHRA WDIRZ D/ RU P LARQIE YHWH30 , ( 5 VUHNXULP HOVDVR -XCH

SBRHGYEBNVHIP HQW

,QIRIFHUDMOAMRG : HHANP DMKDAKHPXP XOUYHHRERP LF BHH MR CESURYHG UDMLQRUDAY DG EHH IWHBAMRQVLQRXUGRY WP FOUHLQXUDGRHP XQY
\ HOULQ | RIFHUDMOAMRQ SO URP WURIK \WHVHRQ TXOUMUR Z DV/IBSIR [P DMD BAR RODGHNBUAHIMNDIOHEDLY

5NEDHGFBMIODN $ VR -XCH \WHFRQRIEDAG UM EDHGFDSMIOUDAR RQDFRP S CRIRQGYHCEDIYR RXUGICR. LOKUIIFH\MEMGDUHZ D/
DSSIR LP DMD FZQIWP D/R ' HHPEU 7KHG-RUDHZ D/SUP DUO GUYHDE, DWBMRY G DUGKLIKHUWNXLUHG FOBMICROEY) \MP
FOUHLOXUDGFHRTIP V QWHPXUHQNY HIU

&DEABCDQGATXIGW
+ROQ FRPQ MIXGY * HZRW+REQVKIG PR R XQMAMIRMSFDK DG AWK HIXYDBRVDVR -XCH Z KIFK LFOGGIBSUR P DAD

PLAR R FDK KHIB! RUIXMUHREDI DARQY LGFOGQ) DGYDIFHFDK SO P HOWIRP RAUMKEMADUHY
1 &DS\BOMMUOVIURP ((DRAW RBQIV * HZ RW+REQIVUFHYHS  PIOR R ABMIOMMOVIURP ( TR REQIVGUQ) WHVHFRY TXOWAUR
BKDUIHU-BXUAKDH * HZ RW) LOGADCH HAAMG PLAIR R \KDUHUSXUKDAY BH RMH AVHE] HY/OGG RMHUDKRADMG FRIV GAUQ) WHVHFRY TXOUMR

5 HXGOVR 2 SHDWRQVDQG 6HBRMS) LCDQADODQG2 SHDWQ) 3HIRP DGRHO HDXUAVE\ 6HIP HOW
( QOPVWHIP HQ
7WHGYDQGARAWRY
5HXWVR RXU( @PNHIP HQADHDH HAMGSUP DUO B \WHIRTBZ LQJ | CRRLY FRP SHIMRUCRIRYY XQHP SE P HOWRUXQEHIP SER P HBYHY RKMHUHFRGRP LF DQGKRAQ)
P DAY LFOGQ) LQMIMADAY KRP HSUFHY \WHQ® BHUR | LWAIP HKRP HEX\ HY DQGP RMDIHRIWICDIRQYROP HP 1 DG SUIANAHY WHM] HR \WHRYHDOSWYDA
P RMGDIHLQXUDGFHP DNANIQGWHH I HAAR B XA CRIRQAKHIRQ WHEYHYDQGDILQ) R P RMDIHGHIONHEAHY \WHH I HAWR HDRDOYDUDNRY WHLQHQRY R
XQRGKRP H/ GOQP RALFDNRQ DG RKHMYIAQ) HIRW DOGOMDIRY [P RY RKHULAP V 5 HHHIFHARE ( CRVIGFOGGIQ WP 2 0 DIIHP HOAV' NAXWRQDG
$ @OMVR ) LODADR RIEWRQDGS HXGWR 2 SHDNRQ?  ( CRVHIP HOWDUH XQBWAKHFRQM VWRKHZ IVHUTXLUAY \RRXU( CRVHIP HOWV

0 DAR-FRQRP LF HOWLRGP HW

7 KIRXIK WHVHFRQG TXOWUR WHS 6 HRIRP\ FRQIXHG\R EHVXEMAVWMR LI QI LFDQAYRTMIN DOGXGFHWSIQN @UIHD UHIMAGR JHRSRIMFDOMMRYY LGFOGQ)
WH, IIQFRQ CPARKDQILQ) HFRGRP LF SRIALHY DG FRQMMHGLQ IR SUAKKUH 7 KHDGRDY HIHAWR \WHHI CRRYRQWWHGRP HUME DJG.J GEDCHRGRP LHYFRX@S P DM
LP SCAAWKHS 6 KRAMQI P DINANIQG( CRVBXMQHW

7KHS 6 9UXR / CERUG\BMANAYU-ERIWG\WDAMHERQMP HUBUFH, G LQ@MIRQZDY  \HURYHA HUIQ-XQH  FRPSIBGWR \ HOURYHUA HDULQO DUK
ZKGWHXQP SR PHWDM HDMK® R~ 1O-XH IR 1QO DK
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8 6 PRWIJHWDM/UP DGHGHBYDAMGLOR W \HFRQG TXOWAUR 2 YHAKRHSDIVIZ \ HILY KRAMQ O RECELON KDV GAMIR DMG D/ HBYDMGP RMD HUDAY DG
KRP HSUFHCBSUHADARQKDYHRXSCAHGP HADQ! TP LO LGFRP H DFFRAQ) WRWH1 DIRICS WRADMRQR 5 HIORLY/+ RAMQI $ 1 REAOV, 3 ' HEWMVEZ Q) R KRP HSUFH
JURZ \N (DIRDOD 1Q CFFRAQ \RWH) HEHIDOF RMQ) ) LDGFHS JHR 3)+)$” 0 ROKD 3XURDH2 QD + RAH3UFH, Q3  FDRIDD DOWKG 0 REEON BP DQ/
FKOBQIHG

5HIXDRY GYHBSP HQV

3UYDMP RMIDIHLQXUDGRHP DNANSHHADIRQ DG RYH.DXP DNAN] HOUHDH HAMGLQSOWE CRMRQAKDAP STRWRAMQ) RUKRAMQ | LCDGFHSRIA VIN-DE \KH
JRYHIP HONSRORUGHIMSBUMY 2* 6(V DQGWHS 6 JRYHP HMMGFOGQ) EXWRMP LMG\R \WH) +$ DG\WH) +)$ , QWWHSDIAKHH CANRQY KDYHLQFOGHG DORX GG
FKOQHY RUSRIMMICFKOQIHY \R XQEHZ UM WAL/ L(FOGQ) FKOQIHARWKH* 6( VIDORP DAGXQEHEZ UMD NPV ) +$ SUAQ) * 6( JXOLIQN |HY GOQAP IWDQG
DOMIDIYHSIRGEN

,0-X0 WH) +) $ DIRXEA-G\WDMZ RXGLP SBP HMWHIF-BEFHR 9DQMIBFRH | RUP RWODIHVGHIVHIGR) DOQHO CHOQG) WEEHO OF ( CRAEHID)
CFAFBI) 9DQEIFBFRIH QP RWIDIH/GAUKY WHVHFRQG TXOUWALR WRXIK YROP HUP DQVLP P DMIDOR GDM

&RP SHMYHHMLRGP HQV

7KHS 6 SUYDMP RMDIHIQXDEFHIGEMY LVKLIK® FRP SHMYH ( CRW RBQIVIP DIANKDHIVIQOHF-GE \WHH HFPMROR IWJIRVRP DNHARDM\  LFXQQ)
EXWRMP WMG\R SUAQ) FRP SHMYHIHA/ UHIYHVR LW SHHY DG IWVHBRAYHSDMASDIROLO! RZ DG FRP P Y HYMEQIRIRYY ( CRAFRMER P DIHWHTXODWVR QG
BEXMCHMMURXIK SUAQ) DOGLIWXQGHE UMY IXGHIGHY Z KIFK DUHP RAILHG I URP WP HVR WP HZ KHDFLURXP \WIIGFHVZ DUDQA7 KHP DINAADQG XQEHZ UMY FRIEMRY L(FOGQ)
WHP RUSD) HLOXIDGFHSUAQ) HYMURGP HOADUHZ WLQ( ERAYUMN DEWVHG WM QCESHMY HIEQR WRZ UG BXMCHN DAM G/ WL VDY DRERMYH

0 RUADJHLQHXDFHSRINRIR

1 HZ LQXUDFHZ UMKOR BAR IQWHVHRY TDOWR FUDH;  FRP SUGWRWHVHFRQY TXOWAUR SUP DUO GIYHDE. @UIHHXP DAG
SXUKDH DG UH LCDGRHP RMDIHIQAUDGRHP DNAVIQWHRXUWHON HOL ( TRARVSUP DY SHUMMEA WDMZDY DG OAUQ) WHVHFRGG TXOWUR 0%
UASHRARYHD

1 IAMDHG SUP XP VIQWHVHFRG TXOWUR Z HHFRQDMMMZ LW \KHVHFRQG TXOUMUR DAQIK® GZ HUDHDIHSHP XP DAV DGKLIKHUAHE-GSUP LXP V
ZHHRIVHAB [QXDEFHIQ | RIHDQGDWKP HSUHP P JURZ \K

/ RWH SHIHFH

( TP/ AW DR ROHWKUHP ROMYHIGE-XQH DG zZD/V OG USRI YRKSHIRS/Z HHIP SSRMGE | DYRIEGIWHYHGYHERSP HOW
( @PVHBDHGUAHYHWVR P @RQGUQ) WHWHRY TXOWAUR SUP DU GUYHDE | DYRIEGIPUHASHIRIP DIFHOQGEWP LM DERQCAYANY FRP SDBGWRE UAHYH
WBDHR P LAORQIQWHHREG DOMUR

1 HZ SUP DY GHINXHAHYLOWHVHFRQG TXOWAUR (RO DHGARP SOUGWR\WHVHFRIG TXOMUR SUP DO GXHVRWHQRIP DORW GYHBSP HYEDMORQ
QZHERRWR BAMGHV 1 H SUP DY GHIONXHFAHVR FRMUBWG P LARQR GWH SHOHIOWHVHFRG TXOWUR ZKGI( QAPMFXABG  PLAOROR W
H SHOHIRP QZ SUP DY GHIONXHFAHVIQWHVHFRGG XOMMUR , QGAMP LQQ) \WHERWH SHOHHIP DM FROIGHDIRY/Z HHILYHOR UFHNXUHDGFDP
H SHUHZFHOQG\WHSUAYDAQ) DG SIRE-RIHHRGRP IF FRQBMRYY / RWH SHOHRQGH. GHIONHAHYLOWHVHFRQG TXOWAUR UH GRMGDUHBRIRIQH SHAMGFDP
(DM/POCHIQ@M VXA |URP \KWEKGHS | DYRIIEGIFXUHSHURUP DOFHDQG( (TRWP DM SHRIMRYY

7KHVEYHIW R BWRQGDOADNRWRFOIP P D EHGHDMYHD P STRMGE. H \MIGHG ! RUB-DUDRHDOG | RUFERAXUHWP HIGHY \KHDXRADAMG HBYDAGH SHOH/DQGWH
KLIKHEOOIP RQW BAHIGH. GHIQNHEARY 7 KRHQH DAYHLQ OHFH/ROGWAHYHIMY FRXGSEHP MIDMGLQSDWA HP EHEEHGKRP HSUFHCSSUHADIRY 7KHP DU R
( @PWP RMDIHIQXUDFHSR LA/ MKHQ®P BHUR P RONVR XCGEDGLQMMMNIQE DARADAGH SHOAAKDAHIGFOG-GLOWHP RWDIHIQXUIFHRDP [P RQARD
POWPXP R PROMV
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&DSMIOUHTXUP HOV

$VR -XH ( @0 RWDIH, QXUDFHERSRIDIRYY 2( 0 ,&2° HANP DAGUMN R FCBABOUDAR XQG-UL RW &DRICD@Y. DGHIRA-GE \WH1 RW &DRID
" HEDWHOMR , QXUDQFH 31 &' 2,” (0 ,&2 VG RNF LOXIDFHUI XDRU Z D/ FRP SOWHGZ W UMK \R FEBAMBOUDARVR 0% D/R ' HHPEHU 0%
-XCH ASHRAHD (0 ,&2 VUM R FCSMICLDAR WP DQVEHBZ WH1 &' 2, VP LPXP UMN\R FCBABOIDARR 1 RW &DRICDVFDBXMIROR UMN \R FCSABD
H FOGHARHUMNLQ | RUPHI RUGHIITXHOABDRV I LYHQWH FWEEQKHG W UAHYHY DI QKMBGHIONHARY (0 ,&2 WRIRQY UM AR FOSMIDUDAR Z LQG-5HIG SUCALSD RQWWH
P DJQWEHR IXMHEWMVIGXWGE (0 ,&2 WHHIHAYHIWR RYRQ GWP MIDNRQIANY GZ BXMGHN YROP HOESUR MELMN WHLP STRAR TXRB\KOH
UHQMUDGFH WHIP RXQAR SRIR. @SWA/DIG\WHIP RQMAR DEAMRIOFCEMIDKDAY JHHDAGRUGMUEXAGE. \WHEMQHW

8 Q330 ,( 5V ( CRAW\XEVRAR RSHDMRDCDOG | LA DO HOMKDABLYDMP RMIDIHIQUKUHYP XWWP HANQRGHAR UP DQHDIEGNR LQMKUHGDARDALH

SXUKDHGE, WH* 6( V $ VR -XCH ( CPKOGHMP DAGDDMEGIDAHNVR P LARQDIDQNV P LARQGHABTXUHG DAV XQEH30 |, ( 5 VARP SSIUG\R
D/DOEGIDAAVR P LARQDIOQMW P LARQGHABTXUHG DAHNVDVR 0 DK 7KH\K I LAHRA WDARD/R -XCH zD/ RU P LARQIERH
WH30 , (5 VUTXUP HOV FRP SDHG\R RJ P LARQDVR 0 DK ( @AW30 , (5 VUHNXUHSDARVEHH Y GIURP DUHQMUIDGRHRBMHAWR P LARY
DG P LARQDV/R -XH DQG0 DK UASHRAIYHD UHDAMGVR\KLLEG SOV UHOQUMKUDGFH

2 Q% XIXWV WH* 6( VOIG\WH) +) $ UHBDHEXSEDME30 |, ( 5 VXL HOVSKDIQ) LQDUVMROWRWKH DD DEGI DAV WG/ EHE HHQ0 DFK 0%
6HBNP BHJ 7 KHXSEDME WIEG/ Gl | HHQMDMEHE HH)ERQGY KHT DV DYDOEB DAV XQEUZ0 | ( 5 VEDHEROFUHAVINXODN DQGANXGW 7 KHXSEM/DBR HATEDK

QP IWIRUDMHVECANEGE. UAMGHIDCP RWDIHYRUARP P HADOUHICHARAM\R P LMW DIMWWHLP STPA \MAK DVHVGVH YBOH G SHIRGVR KRAMQI WIHW ( PV SHRWV\R
KRG FDBMIOWK | LTHHR Z HIIQH FHWR \WHHUHADXUUHP HQV DG GRHYQRW SHAAWKHLP STRAR - \WHVHXSEDMY\R EHP DMUBOR MWK LHHRA

&DSMIOHMLQY
" XUIQY WHI LUKATXOUAUR ( @AW ROQIVARP SBIMG\WHUEBXADHR WOIWXEGEHMH P LAORQWKDMH UHBXUFKDHDAKRU] DARQIWKDG DYRXFHERO$ SUO
2 Q) HELOW ( @AW REQIVOIRXE-G\WHDWRU DARQR DG \KOHUEXADHSIRIUP XQEUZ KIFK W D UEXARDHXSW P LAROR IWFRPPRQ

RN * HZ R+ REBQIVHOMHGLOR QDI BHP HZ W ( (TN RTBQIVAR SOMASDMLQWHVKDUHUBXUFKDHSURIUP  LQRGHAR P DQEIQIWRZ GHYKLS LOMIMNQ( TFW
+ REAQIV $ VIKHP DVUW\KDHRTH* HYZ RW+ REQVUFHYHG P LAROR FCSABOWAMOYI R ( (TR REQIVGAUQ) \WHVHRQG DXOMRUR FRP SUIM-GR
P LORQR KOHUBXADH/OG P LARQR TXOW® GVIGH/

5 HMQQ) FOSMIDR\KDUKRTHY EDDQRHGZ W JURZ \K DQG UM P DCDIHP HABURIMEY U DIQVDNA FRP P LW HOWRU( (TP RTEQIV DV IWBRNWAR HKOFH\KDUHKRE@HU
YOOHWURIK WP H ) XMUHUMOR FOSMIY L@EH\KDSHGE ( (TR RTQIMIFSMICSUR MY DRI UIP HZ RIN Z KIFK VAN\KHI REBZ L SURIMY \XSSRUY) WH LMY

SRIR KREHY JURZ LQJ WP RMGDIHLQMXIDGFHEMGHY [XQACQ) DMIRYHQE EXMGHVRSSRIMAWY DG WM Q) FEBABDR\KIUKREHY ( TRV REQIMIVREDHMOR
FOBABCY, LODOR EHEDHGRQIWYLHZ. R \KHSUYDAY DQGSIRSHRIYHP CFRURFRGRP LF FROAMRYY U XM OQGASHOGE EMGHV SHIRP DFH
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6HIP HONHXOVR RSHDIRQY
7KUHO ROMV( QG- XCH &RP SDUHGWR 7KUHHO RQMV( QG-G- XQH
7 KHI RGBZ Q) \EEGIVFIV| R WHUAKOVR RSHIDIRQY UHIINY VR RXU( TR P HOWRUWH SHIRGYLQAFDAG
7 KUHP ROMVHIGHG ,QFUDH GFUDH DG
-XCH SHAHMEIHAKDQIH
. $P RXONIOP IGRY/ w
5 HHH
3UPLPV 2 2
1 HAQYHXR HONGFRP H
1 HAQYHXR QMDY GRKHY
3RIA |HVOGRMHUGRP H 2 2
7REOMVHHY
YHHIWDEGH SHOH/
%HH IWDQGRM-UFKDQHVIQSRIR. BAHYHY
$ FDAMRQDGRSHDMY H SHOA GHAR GHHIDY 2 2
$ P RWYDIRQR GH HUHE CFTXMUWNRQ FRWV DG LQBQI LEGY
, QMWW SHOH
7RECEHH IWDQGH SHH
JFRPH GW [ URP FRONX.Q) RSHIDNRQYEH RIALGRRP H\E] K/
3WRYIMRQ EHH IWI RUGARP H\Sf HY/
,@RPH GW 1URP FRQNXQ) RSHDIRY/
1 AW GHAGFRP H AW DREXBEGIVR GRFRQURTLY QMY

,GFRPH QW | URP FRQIMX.Q) RSH.IDARY DYDDEGIVR* HY RW!) LCDGFLDD
\ FVARP P ROWRANKRTHY

$ GV HOMRLGFRP H GW 1P FRQIMXQ) RSHIDIR)/ DYDMEBIWR
* HZ RW) LCDQADD, GF VFARP P ROVIEFNKRTHY

1 PN HONVIDQY GV GHV
( [ SHOH/UHDAMG\R BMKRMIQ)
700 H/RQDEWWR HOV 2 2
$ MVMGRSHDY LGFRP H BW

BREEEEERRRREEES
1 HAQYHIRT HQMVIDQY GRAKFYZ HIHDEWMAG | RAKH SR WRO DMIEXEEGIVR GRIFRQURIY LOMMAVR P LEIRQI RAMHWUHP ROMVHIGHG-XCH

$ AUMMGRSH.DAY) LOFRP H BW

$ OAVAGRSHIDMY LGFRP HIGRBDHG SUP DU GAHR KL KHUGHAQMHY HOAGFRRP HOQGGZ HIRSHDMY H SHOHY SOMDI RIVANA DEGZ HIBHYHUHBDHLQWH
XU HU

5 HHXHY
3UP XP VZ HHFRQIMMADAQI KW® GZ HUDHDIHSUP P DY DQGKUIKHUAHEHESUP XP VZ HHR VAR LQXUIDGFHLQ | RIPHDQG DAKP HESUHP LXP JURZ R LQWH
XU HU

1 HAQYHAR HOACGFRP HIGRBDHGE SUP DU 1URP KLIKHULQYHWR HOA LHIBY/ DQG KL KHUDYH.DI HLQYHWAME DAHVLOWHPXUWHOA HU
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) RUDAVRAXAWRQR \WHFKDQIHIQHAQYHIR HOAOQY RWHY VHHWHFRP SDUNVRQI RMILVACHIWP XQGHP2 QYRR HQWVDQG' HIYDRYH, QXKP HOV

%HHIWDQGH SHQH/

%HH IWDQGRAHRKDQIH/IQSRIR. UAHYH/IQERK\ HIWZ HHLP SCRMGE! | DYRITEGIUAHYHGYHERSP HOAHDMG\R SUR HILY DQGLGRBDHESUP DUO GUIYHDE D
OZ HIUAHYHUHBDHIQWHPXUHY HIU ( CRABBDAGUAHYH/R P @RQGAUQ) WHVHFRY TXOWUR SUP DUO GUYHDE | DYRIEGIFUHSHIRP DFHOG W
P MV DIRQIRMYMEY FRP SIWG\RE BVHYHUHBDHR P LARQIQWHVHREG DXOMMUR

3URMMRY EHHIWIRULGFRP HWY K. 7 KHH I HRWH\E UDMZ D/ QG | RAKH\KUHHP RQMVHIGHG-XCH 0% UASHRAIYHD FROUMMAZ LK \KH
8 6 FRERDM HGHDOGRP H\ DM

61 0 RQMV( QG- XCH &FP SDUHG\R6L 0 ROKV( QGHG- XCH
7 KHI RTBZ L) VEEGIVFIVI R WHUAKOVR RSHIDIRQY UHIMEY R RAU( (TRWHIP HQVRUKH SHIRGYIQEFDAG
6l P ROMVHIGHG ,QFUDH GFRUHDH DG
- XQH SHAHQEIHRKDQIH
. $ P RXQVNIOP I@RV W
5 HYHQAY
3UPLPV 2
1 FNQYHE HWGFRP H
1 FAQMT HONIDQY G/
3RIA |HVOEGRMHUGRP H
7REDHVHIHY
%HH WDOQGH SHOHY
%HH IWDQGRM-URKDQHVIQSRIR. WAHYHY
$ FIXOMUWRQDIGRSHDIY H SHOAY GHAR GH HUDY
$ P RMY DNRQR GH HUMG CFTXMMWRQ PRIV DG LOBCILEGY
, QMHIWW] SHOH
7RBCEHHIWDEGH SHOHY
(GRPH QW | URP FRQIMX.Q) RSHIDARQYEH RUHLGFRP H\SE H/
3URVIMRY BHH W1 RULGFRRP H\E} H/
R H QW | URP FRQMX.Q) RSHIDARY
1 HW QHAGFRP H AW DMIEXBEBIVR QRIFRQURTILY [QMBN

R H QW | URP FRQIMX.Q) RSHIDARY/ DYDDEGIVR* HZ RW!) LCDGFRLDD
\ GFVARP P ROWRANKRTHY

$ GV HOMRLGFRP H GW 1R FRQIMXQ) RSHIDIR)/ DD MEGIWR
* HZ RW) LCDQRDD, GF VFARP P ROVIEFNKRTHY

1 HAQYHR HOVIDIQY GRWEY GHV
( [ SHOHY/UHDMG\R UANKRXUQ) 2 10
70} HYRQDOWR HQW 2 2
$ OMNGRSHDIY LGFRP H GRW/

BBBBBEBBEBBEEEB

1 HAQYHAR HQAIDIQY GRWHYZ HIH DEWMMMG | RAKHSRMRQ DAMEXEEGIVR CRIFRQIRAY IQMMVR  PIEIRQOG P LARQIRMHM] P ROMVHIGHE-XCH
38¢] UASHRALYHD

© HGHIGH1 0~ DVQRAP HDQQII X RUGRB DAY RUGHRIHDH/JUDMARDD
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$ OAWMERSHDIY LICARP H W

$ GUAGRSHD LGFRP HLGRUDHE SUP DU GAHWR KLIKHUGHAQYHWY HOMGFRP HDQGEZ HURSHDMY H SHOHY SDMDI RV BZ HIUHYHUHBDAVLQWKHPXUHA
\ HU

5 FHHXHY

3UP XP VGFUDHEP R3O DAQIK® GZ HIDHIIHSWP LXP UDM/DQGKUIKHUFHIHGSUP P VZ HHOUHD RIVAAR LOKUIIGFHLO | RIFH DG DAKP HESUP LXP
JURZ N LOKHPXUHQAY HOU

1 HAQYHXR HQACHRP HIGRUDVHG SUIP DO 1URP KLIKHULQYHWR HAY LHDY DG KLI KHUDYHID HLQYHWMG DWHN LQWH PXUHOA HU
) RIDAVAAWRQR \WWHFKDQIHIQHAQYHIR HOA QY RWHY VHHWHFRP SDUNVRQI RMLVACHIWP XQGHP2 QYRR HQWVDQG' HIYDIRYH, QXUKP HOV

YHH WDQGH SHMH

YHH IWDGRMHRKDYH/IQSRIR. WWHYHYIQERK\ HIWZ HHLP STRMGE\ | DYRIIEG! UAHYHGHYHBRSP HQABHDWG\R SR HOLY DQGLQRIHDWHG SUP DUO GUYHRR
&Z HIAHYHUHBDAYLQWHPXUHQA HOU ( GRAHBDWGUAHYH/R P @RQLQWHPXUHY HOUSUP DU GUYHQE | DYRIIEGIFXUASHIRP DFHOG QWP MIDNRQ
CRMYMAY FRP SDBG\R IWHYHUWHBDAVR P LARQIQWHSURA HU

$ FIXQAMMRQDIGRSHDMY H SHOAY AR GH HUDY GRUDHESUP DUO GUIVHDE KUIKHUAHAQ) FRP P MRV SDMDD R IVHAR KLIKHUHP SR HH BHDAMGH SHOMVIQ
WHPXUH-QA HU

3URMMRY EHHIWIRULGFRP HWY K. 7 KHH I HRWH\E UDMZ D/ 1QG IRAHM] P ROMVHIG-G-XCH 0% ASHRANHD FROUIMMAZ LN \KHS 6
FRUSRUDMI H3H.DOGRRP H\E] DAY

( CORWHBRAGRSH.DIMY SHIRWP DQFHP HDWKUH/

0 DIHP HOAB XOUD P RQVRY DG UHSRWILQMXUDGRHLQ | RUPHDQG UML) | RUAHI RURXU( (ERAHIP HW, QXUDGFHLQ | RIFHLYDP FDXUHR \RHDIJ U DMXBOG SUCASID
EDDFHDVR WHUASHRRYH BRI COMIRUGDQVIQKUGE RXUS 6 P RUDIHLQXUIGFHVKEMADURY 5 N LQ | RIFAHLYEDHEROWWHFRYH DI HSHFHQE HCSSTHE W \KH
HIXP DAGPAUMHNRXMEDEQ) GOQEDDCRH 7 KHHP HUFY DUHSUAHOAG RODAUHREDLY DUGH FOGHUHQAXUIEH :  HFRQUG-UQAUDFHIO | RIFHDGUMLOQ | RIFHVR EH

P HDXUWVR ( (CPWRSHIDAY SHIRP DFHEHDAOHWH UBUHIP HDXUVR \WHM] HR' LWEBXMQHK DADVGHALLF GDMZ KLFK Z LRI HOH DA UHYHOKHV DG SUR LWLQDI XMUH
SHIRG UDNHAKDOP FDXUWVR IWUAYHXHYRUSUR MIELOW GAUQ) \WDMBHIRG

0 ODIHP HOADOR W X0 P RARY DG UBRWQH. LOKUIGRHZ UMK RURXU( CRAHIP HAD/DP HDXUHR YROP HR Q2. BXMGHW IHHDMGLQDSHIRG : HFRQIGHU
QZ LQXUIFHZ UMMOVR EHDP FDXUHR ( CRVRSHIDAY SHIRIP DFHEHDAHIWHSUAMHOVDP FDKUHR QZ \DBVR P RMDI HLQXUIGAHSRIFALHVGAUQ) D\GHAILHGSHIRG
(DKHAKDQDP HDXUHR UHYHVRUSUR ML GAUQ) \WDABHIRG

6XEVBQNID DOR ( (ERAVSRIFH/DHSUP [ P RWDIHIQMXUIGH Z KIFK SURYLGH/ SIRMANRQ ROLQEYGO0BOY DASHAI LHE FRYH DI HSHAHQEIH/ 3UP 0 P RWDIH
LQAUDGRHLY SOFHG ROLGAYLGOOBDY/ DAKHWP HR RIJLCDIRQOG VWSO GHIVHIG\R( CRARQDETRE. GUQEDLY 3UP DY P RMDIHIQMUDCRHFIQDOR EHGHIYHIG
\R( CRARQDQDIJWIDAGEDLY Z KHIE HIFK P RWDIHIQDJILYHY GBI SRWRIR LVIQKUHGELQDMQI GIMBQLAMRQDMMHSRQR RILCDIRD ( CRADBRVHBRIYHD HOMY
LQR LOKUICFHWDQOANRQY Z WK GLGEHY DOGLOMWRLY XQEHZ KIFK IQAUA/DSRINRIR R (OQVDARUD WURIICDIRY 3 SRRCP RO HLQKUDGRH
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7 KHIRTZ 1Q) \REGVVANVRIK \HBRMS RSHIDIY SHIRWP DFHP DX/ WHIDAQ) ( CANDVR DG RAMH@MY IQAFDMS

,QGRUDH GHFUDH DG
$VR -XQH SHAHMEIHFAKDQIH
. $P RXQNIOP IR/ w
3UP DY LOXDGFHLQ | RFH
5ONIQIRFH
3UP DY
3RO
7REOANLO IRFH
, GFUDH ,QFUDH
GFUDH DG GFUDH DG
7KUHP ROMVHGG SHAHMH 6] P RONVHG-G SHAHMmH
-XCH FKDQIH -XCH FKDQH
. $P RXQNIOP I@RYY W W
1HZ IQXIDFHZ UMKD

3UPDY LQXDHLQ IRIAHDQGUMILQ IRFH
3UP DY LIQXIDFAHLQ | RFHIGRUDHGP QD [URP QHZ LQUXUDERHZ UMD SDADED RIVHAR @BVHY DG FOFHIDWRY 7 KHSUP 0Y SHYMMPR WDMZ D/ DG

WH[ P RQNVHIGG-XQH 0% UWASHRAYHD 7RBCUMNLQ | RIFHLGFU-DHE SUP DO DVDUAKXOR KLIKHUSUP DY LQAUDFHLQ | RFH
1HZ LQXUDFHZ WD
1 HZ LQXUDFHZ UMWQLQRUDHG | RAWHWWUHHP ROMVHIG-G-XCH P DQD GHWR @LIHIHKP DMG SXUADH GG UH LDIFHP RV HIQAUDFHP DNHVIQWH
XU HOU 1 HZ. LQMUDQRHZ UMKQLGFUDWHG | RAVMHM. P RQIMYVHIGHG-XCH SUP DO GUYHDE KLIKHUP RMDIHUA LDGALQ) RUJLCDNRQVLQWKH XU HU
/ RWDQGH SHOHWDIRY

IRJ

0 DDIHP HOABXOUD P RQVRLY DQG UHSRWD GWUDAR DG 0QH SHOHUWDAR | RURXU TRAHIP HQA: HFRQUGHWHEWUDIR Z KIFK MKHIDIRR BHH WOGGRM-U
FKOQHVIQSRIA BAHYHAR GHMOGHESUP XP V \REHDP HDXUHR XQGEHZ UM SHYRUP DOFH 7 KHH SHQHWDMR KHUDAR R JHIHICH SHOAAR GNVDHGESUP PV
( @PWIHHICH SHOAVARQIWR CFDAMMRQDGRSHDMY H SHOAY GHAR GH HUUDY DOGEP RWYDIRQR GHHUHGIFDOMMRQFRW 2 $&° DGLQIILEGY : HEHIHYH

WHH DRV KHS \R HIKOGFHWHXQGHWIAQ) R ( CPVRSHIDMY SHIRUP DFH
7 KHI RGBZ Q) \EEGIVHV| R WHEWDGH SHOHUDIRYI R CRAVRMHEM/IQAFDAMG

7KUHP ROMVHIGHG ,GRUDH 6l P ROMVHGG , GRUDH
-XQH GHUDH - XCH GHUHDH
w W
/ RWUDIR
([ SHQHWDIR 2
7 KHGW DR LAHDHG | RARHWUHDQGM] P RQMVHIE-G-XCH QUHD 1P GZ HIAHYHUHBDHY LQWHPXWHV HIUD/ QVHMWHG CERYH

7 KHH SHOHUDIR UP DLQHG UHIMYHD FROMMMWVRAHWUHHDQGM] P RQMYVHIG-G-XCH FRP SCUHG\RWH\WUHHDQGM] P RQMVHIGS-XCH
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0 RUSDIHIQXDFHEDQSRIRIR
7 KHI RGBZ Q) \EEGIVHIVI RW\HBRAG LDCADOQ RIP DARQUAIDLAQY ( TP ETRSRWRIRDVR -XQH

. $ P RXQNVIOP IR/

3UP DY [QXDIFHIQ | RIFHE. (OQ\R YOOHUDAR DARUWILCDARD
DQGLERYH
R
R
DOGEHRZ

7RED

3UP DY UMIIQIRFHE GUQW YOOHUDAR DARUILDARD
DQGLERYH
R
R
DOGEHRZ

7RED

3UP DY LQXIDAHLQ IRIFHE FAHBWARIH DRI LCDINRQ
2YHU

7RED

3UP DY UMNIQIRFHE FUAWARIHDARWILCDIRY
2YH

7RED

BREEEERRRRREEER
| RDQVZ W XQNRZ QFUHAVWAR MY DIHLGFOGHGLOWH FDADRLY

%GR IQWHVHFROG TXOUMR DOLP P DMUIDOQ® BHUR GOQAKDMVHIDQBIFFRIH  DIHLQFOGHGLOWH\VEEGICERYH
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" HIQOMXHNBDQY
7 KHIRGZ LQ) \BEGI VAV R \WWHQXP BHUR GOQVIQKUHG \WHQXP BHUR GHIONXHNBDRY DG WHGHIONHER  WDMI R RW/EEQ SRINRIR DVR \WH@M/IQAFDMS
- XQH ' HRHP EHY - XCH
3UP DY LQXUIDH
, QXUHGEOYVIQ IR
' HIODHNBDY/

SHAHQIIHR GHIONXHWBOY/ GHIONHR DM

7 KHI RGBZ Q) \EEGV\HWR SUP DY GHIQNXHAHY QUHRWEUP DY FDHUAHYH/OGGUMWIQ RIFHE, DIHGP MWHGSD P HOANEVLQ( TPV ETRSRWRIRDVR \KHAM/
\QAFDMG

.Xq—|
" LWHASUP DU 51N 5 HHYH/DY
. RIUDP RXQNIOP LAaRY/ " HIQTXHQAHY FOHUAHYHY IQIRFH R UMWIQIRFH

30 P HQVIQGH DXV
SD P HQVRUBW
SDPHIV
SD P HQVRUP RH

7RED

BREEEERRRREEES
" ILHVBUP DY FDHUHYH/H FOGHEW DWW HOW SHOHY SRROLGAAUHGEXVWRABERIMG 2,%1 5" DOGUHQKUIGFHUAHYH/

' HRPEHJ

" WHAABUP DU 51N 5 HHYHDV
. RIUDP RXONIOP IARY " HIOTXHAH/ FOHWHHNYH IQIRFH R UWIQIRFH

3D P HQVLQGH D@V
SO P HQNRUBW
D PHV
SD P HVRUP R

7RED

BBEEEEEEE3888
" LWHABUP DY FDVHUAHYHY/H FOGHERW DWW HIW SHOHY SRR, %L 5 DG UHQKUDGFHUAHYHY/

7REOIAHYH/D/DSHAHQWHR UMLQIRFHDVR -XCH UHP DCHG UHDRYHD FRQUMMINRP SDBGWR' HHP BHU
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3UP DY LQMXDEFHGHIONHER WDMVALHUIURP WILRQWR UILRQLQWHS QUMGE\BIM/DAI). RHWP HG-BHIAQ) XSROHRQRP LE FROAMWRQYDQG R FOFDOIURZ W SOV
7KH\BEGVEHBZ \HVRW \WWHAVSHURQR GUHVEIP DY FDHUAHYH/DQGSUP DY GHIQNHER DAVIRMH  QUHWAXDM/OGWH  @UHNG HARSRIMIQ6\BININDCS WD/
30 6$° RO HAR' LYIMRQ/ 20~ B\ ( CPWSUP 0V UMNILQIRUHDVR \WHAW/IQREDMG ' HIONHEA WDAVOHKRZ QB UILRQEDHGE XSRQWHGFDIROR \KH
XQEHOLQ) SRSHW IDAHMDQWHEDIROR WHOEH

- ' HIQTXHR (DMDVR

UWLQ IRFHDVR R GUHPASUP DU FDH -XCH " HHPEHU -XCH
-XCH RHYHVDVR - XCH

% G\UM
&OORAD
THD/

) GUD

1H <RI

, @RV
SURD

0 IR

* HRULD

1 RW&DRID
3HIX ODQD
BEEEEERRRREEER

" IHVBUP DY FDHUHYHYH FOGHERW DWW HIW SHOFY SRRO, % 5 DG UHQKIDGFHUAHLYHY
~XUMGFRQSUHERP LD XVA/DMGFD0 RIFBRKUHSURAHN Z KLFK JHZHIDED LGRU-DH/WHIP RXQAR WP HIVWENAYI RUDI RUFBRAXUH\R EHFRP SOING

R SUP DU " HIQNHRA DMDVR
WNIQIRFHDVR R GULHWBUP DU FDH -XCH " HHP EHU -XGH
XCH WHHYH/DVR -XCH

% 06% RO’
3KRAL $=06%
$\@QU * $ 0 6%
&KIFDJR 1 DSHM@ ,/ 0
'Dav7; 0
+RMRQ 7; 0 6%
1HZ <RN 1< 0"
: DKQWQS$ WIQWQ ' &0
5 LYHMGH 6 DQYHIDECR &$ 0 6$
/| RV$ QHBV/ RQ %K &$ 0 '
' HQMHU$ XURD/ INHZRRG &2 0 6%
BBBBBBBBEBBEEB

" IHAVBUP DY FDHUAHYHYH FOGHERWDERMR HIW SHOHY SRRO, %1 5 DG UHQUXUDEFHUAHYHY
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7 KHI RGBZ Q) VEEGIVHIV| RWWHQVSHWMROR ( (TRA/GAL FWBUP DY FDHUAHYHY SUP DY LOKUIIGFHLQ | RFHOGGUMILQ I RIFHE \ HIUR SRIA RWICDIRY 06
GHIODHER DMD/R -XCH

R GLHASUP DU 3UP DU 3UPDU ' HIQTXHR
. $P RXQNIOP IR FDHUHRHIYHY LOXIDQAHIQ | RUAH R VREO WNIQIRFH R \REO DM
3RIA <HU

DGSURY
R
2
7TRECSRWRIR
BBBBBBBBEBBEB

" IWHAEUP DY ADHUWAHYHYH FOGHERW AWM HOW SHOHY SRRO, %6 5 DG UHQXUDEFHUWHHYHY

/ RWBWHYH/IQSRIA \ Y DG SURUDHRXAN] H5 ARP SDUHG R WHUUW-SUAVHREBINROR UMNLQ I RIH 7 KHV] HR WHHSRIA \ HY/DARWILCDARQ SDUWFXDU®

WURKIK FRP BLQHGZ W \KH\LI QU LFDQABHROCHIQKRP HSUFHY GG VR LI QU LFDQARKAVIQSRIR \ HDWSUR AR $ GRRXIK XQRHMEQIV WP DQVZ LW UASHRAR\KH
XQP DMEWHY( TRV L@H SHIHFHROWHHSRIR \ HOW \WH  KDYHEHRP HD\P DBUSHAHQIIHR IWARICP RMDIHIQXUDGFHSRWRIR 7 KHARFHDIROR W UHYHY
KDVAKUWG\R QHZ HUERRN\ HOWLQ@HZ WK AKDQIHYIQUANLQ I RUH $ VR -XCH (@AW  OGQEZHUSRIA \ HOWUSUWOAGISSH IPDAMD R W SUP O
WNIQIRFHDIGG R IWVRBDAUHRWEUP DY FDHUAHYH/

& QG UGN HIP HOV

: HREQHMIAWDBYR WHE®RY WP FOUHLOQXUDRH @ HLQUXUDGRH DG DI SURGRWV LFOXGHE LQRXUS RVHG Y6BAN VHI P HOM RZ HYHU RXAUGBIER. LQUXUDRH
\XEMADUHY FRQMXHWR \VHYFHDQG P DIIHWHULQ | RIFHEGANVR EMCHWDGP D MIIWXHD AP WG QXP BHUR FHWLFDMY XQEHUH MM JURXS (R WP FOUHLOQWUDGRH
SRIAH/

7IHG/DQGRREMRY

0 ) |CRRYFIQD HFAAKHUAXOVR RUBQ WP FOUHIQKUIFH @ HIQAUDGHRH DG DO SURSEN DYIXUKHUGVAXWHGEHBZ. Y4-FDAHWHHI CRRY DHQRMWIRZ Q
LQDGYDFH FKOQIHRYHAMP H CUHGL LEXOWR CFRXUDMD SUHARNIQG DHLCKHIQ® XGRHMEQ Z HFDQERAGHALP LGHZ WK SUHFMRQWHXGP DMCP RXQNVZ HZ LO@ED. | RUDAMID
FOIP VRAWHWP L) R \WRHSD P HQN 5 HXOVR WHSURGAEWLQRXUE BRHG VBN VI P HNGE-SHG WL QULFDQ® XSROWHH \MMR Z KLFK RXUCRMOO XMUHH SHIHFHLY
FROUMMZ L\ DAXP SWRQY OGP HNRAREILHY/Z HKDYHXVHGLOFDBXDMY RAUHYHY © HZ LOFRMHWR P RQRURXUH SHIHZFHOGGEDAXP SWRQVFERHD DOGP DNH
FKOQIH/VR RXUDWAP SWRQVDQGP HMRGRBILHY DY/CBSURSUDM | RAMHHSURGEW ( YHP DFKDQ) HY/LQDXXP SWRQ/RUP DOGHYIDIRQ/R CRXDCH SHUHEFHIURP
DAKP SNRQ/FRXGKDYH DG LQWWHSDMWKDYHKDG P DMIDOP STRVRQRXUAHYHBYHY BAXOVR RSHDIRY DG LDCADCFREUR )

) RUIDAVRXWRQR SRMMIOLP STAVR DAXP SWRQ XS DG CRXCOYDUDGRHYI WP H SHAMGH SHIHFHRQRXUUAKOVR RSHIDIRY/ \FHHE WP $2 51W) CRRY? : H
PD EHUMXUG\RLGRSDHRXUBMHYH/D/DUAKER GYLDNRYIURP RXURKIP DAV DG CRMUDCDAXP SWRQYRURKHUUDRYY Z KLFK FRXGSKDYHDP DMUIDCOGYHYHH | HAARQ
RXUBXMCHN BAXOVR RSHIDNRQ/OG | ((DADCFRGURT IQRAU $ QA6 HERWRY) RP

5 HXOVR RXUQ HLQAXUDFH DG DO SURGEN DG WHI LODADOFRQAUROR RUGY WP FOUHLQXUDGFHSURGFANVOUHOOR [P STARGE. LOMIAVDM/ © HUP FDKUH
RXUQCELOW | RUIXMHSRIR EHH IWDQGWH UHIAG UHOQXUDGPH UHFRYHIEGY DARHMQI GBI $ - ERQGUDMHTFK TXOWMS VD UAKOVRXUU-ER MG LQUXUDGRH ACEL N/ CUHVHQDYH
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RP RYHP HONLQIQMIMWAIDAY Z KLFK Z LEINHD UK FRQMXHG YROMA R RXUBMYHEDIFH/ DQGHNW ) RUDAVAXWROR \WHSRMMCLP SCFWDQG UMY DARADAG
Z W AKDQHY/IQIQMMVADN \FHE WP $2 51WN) CRRY? , QMIAWVIDAW DOG FKOQIHVIQUDM/FRXTSP DM COHYHD O HAWRKUBXMGHW DG SUR MELON  LORXU
$ QQAOCE HBRWRY) RP

/ RQJ \WMP FDUHLQWUDQAH

7KHUAKXOVR RUBQ WP FOUHLQKUDGFHSUIRGAEN G-BHIGXSRQKRZ. RAUDRMICH SHIHIFHARP SOUW/Z W RXUYCODMRQDIWAP SIRQY LFOGQ) EXWRMP LMG\RLQ
IRFHUDMORAIRYY P RIEBGW P RUBIW DOGSHYMMER (P DAV RULQ | RUPHUDMCPARQYUH GRWA-MIIQMP ST\ L) DAXP SIRQ/AKDAP D YO P DM |URP CRAMDOUAXV
LFOQQ) EXVRNIP WG\R FROMMMVERTR KRE-UEHKDYLIRURYHMP HLQOEAWRQW DXQIRP IDMR FROKUIGFHOGSUP P \If H/ $ AXMOOSRIA KROHUEHKDYRUP D GlIHU
\LJQULEDD® 1URP \WHHDWKP SWRYY 5 HXOVR RXUBQY WP FOHLQXUIFHSIRGAEWDHOOR LQ OHFHGE RUCELONV R LP SURYHLQYHWY HO LHIB/DQGP DQIHH SHOHY/
DG UHQXUDFH [P RQY RKHUI DRRY &KOQHVIQ@Z VRIJRYHIP HYBRIUP V I((FOAQ) (R WP FOUHLQAUDFHUDAM CRIRQ GBI MDMRY W XMWRODG RUSIIRNAHY DOR

LP STAARXUGRQY \MP FOUHLQXUDGFH SURGFANVHMHUSRIMYHD RUGH DAYHD

2 XUDRMDOR@P VH SHIHFHZ L@HP HIHRYHUP Q) \ HOWY RUGHFDGH , QUHAHQAVHOLY DYHIJHFR@P UAHYHYIRUGHE. FIP VKDYHWHIG-GKLIKHUDARHP L R FIPV
FRQMXH/R HYRYH Z WK CQLGRBDICQ) QP BHUR SRIAHVZ W KLIKHJIEI® BHH WP RQVDIGKLIKHUQ MIRQI RRYJIRQ RQFDIP $ GKRXIK G FIIP FRXQNRQFHINQ
R RURGHWERY \MP FOHIQXIDGFHEGANWR BXMQHNVKDYHU-TRKHG\WHUSHIN FOIP \ HOY DG Z LOG-RUSDHDANHEGANVUQR Z HH SHANRYHDOFDIP VFRAWVR FRQMH
\RLGRUDHD/AKHISSUA LP DA LQXFGLORYIGOVIQRUE R QLI HWMEGFNY &KRFH, DUG&KRFH,, ZIWDHDHDMIGGDH/R DG UASHRWHD UIFAK\WHU
SHINFDP \ HY ZKFKDWHDJH ~ DOGRYHJ

$ GAMRID Z HKDYHREHYHG DLGFUDHIQWHFRWIR FOUHLORXUGRQ \MP FOLHLQMXUDGFHSURGAN GHIQSDWWR HBYDAGLQ MR , FUDHV/IQFRWIR FOUHKDYH
WAKRGLOKLIKHUFTIP SD P HQN Z KLIFK FRX@KDYHDP DMIDCDGYHYHLP STRARQRXUMIXGW BAXOVR RSHDIRQY DG LDGALOCARIBMROL \WHLGRBDHY/ SHMMY

7KHLP SCRVR DAXP SINRQXSEDMY DG CRMOOYDUDGRVI P H SHRAMGH SHUHTFHZ LOFRQIMXH\R GUYH YR LQRXUGQ WP FOHLQXUIFHUAXWV SDMFXOLD |RJ
RXUXCBUR \BEGIFEESHE FRRIV 2 XUSUR MIEGIXQFDSSHE FRRWKDYHKOG DP RIHP RGANDQIVLP STRAHDMG\R DAXP SINRQXSEDM/ DG CRMIOYIUDHVI P H SHRMG

H SHUHFFH R DM D/DSRMRQR \KHLP SCRAYUH GRMGLQPXUHYEHIRG UAXWVZ LW \KHUP DQQ) P VUMW R \WHLP SSRABFRIQ] HGRYHAMH@HR \WHFRRWW RZ HYHUZ H
P D HHLGRSDHG YRIDMM D/WHXGDESHE FRARWFRQMXHR DIH Z WP RIHR WHLP SCRABHIIMG AR DWKP SWRQXSCDM/DQG CRXDOYDUDGRHYI WP H SHRMGH SHIHFH
WFRIQ] HGLP P HADMD [QGHAFRP H B, WAVLP SRVIQWR CRMWDANXOUA® YOUDIRQ/UAXENY |URP DXMP SWRQ XS DG CRXDOYDUDGRHI WP H SHAMGH SHIHFH
DUHWSLFDD H SHRAMG\R BHUHDAYHD \P DOFRP SDBG\R\WHRYHDOM] HR RUCCELON | RUIXMHSRIR. EHHIWR EQR) DAHENG LOAVFRXQADM | RURKUGQ
WP FOUHLQKUIFHSURSEND/R -XCH

» QIRIFHP DQDIH? HINDRNRQYY

* IYHQWHRIRQ FKOBIHVIQRXUGRQY \MP FIUHLQKUIGFHSURGEN Z HFRQIMXHR SXUKHLIQWDRYH/AR LD SURYHWWHUM DG SUR MEELOW SUR LBIRL RAUBXMCHN
LFOQQ) SUP LXP LGRBDHYDGG EHH IWIHBRNRQ/RQRXULQ | RIFHSRIAHY ([ MY RORXUP XA HIUGQ WP FOHLOQXUDGFHLO | RIFHUDMOAMRQSOQZ W SUHP LXP DM
LR DAY DQG DARADMS EHH MBBANRQ/RQRXULQ | RIFHERQ) WP FOUHLQMUDGFHSRIAHYLY FUMFDDR \WHE BHGUEBAN ) RUDXSEMROLO | RIAHUDMIFNRYY UH HARWH
\HBRRGRSHDMY SHIRUP DOFHP HDXUAEHBZ

© KUBIZ HH SHRNBQHZ DOSUP LXP VAR GHRICHRYH AP HDAKHEGFNUXQVR | EHH IMBHBAUMRY/HBRMGE! SRIA KREHWLQFRIHRANRDZ LW RXULQ | RUAHUDMORNRQ/ DG
SURUGICOHNBP HOVKDYHOFFHBUDAG\WDAG-RICH + RZ HYHU Z HH SHRARLY GHROCHVR BHSDUID R VAR | XUHUH DESURYHG UDAMORARQY

: HOOR SOQWR FRMXHR R THUH MY DQG\R G-I QDQGLP SBP HMADGAWRIO WHEAHSE EHIH IWRSIRQVRANGHR! 1Q | RUPHUDM PRV HKOGFH\WH\KWELTELOW R
RXUGICR LQMUDGFHVMEMGADUHY DQG\R BBAEHWH UM RQFHVEQSURGEWHDMUIVR RUGY WP FOUHLQXUDGFHSRIAHY

1 ULHIQXUDH

2 XU HLQXUDGFH SURGANLFOXGHWIEMR D005 RO WIEMRDOM HIQKUIGFH WP XQYHYDOWLP XQYHYOODG FRSRUIDM RZ GHS @ HIQMKUDGRH DvZ HaD/IXQAQ)
DIUHP HON 5 HXOVR RAUQ HIQXUIDFHSIRGEWDHLP STRMG
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SUP DUO B\ P RUDIW SHYMMEP  LOYHKR HQY LHTY H SHOAY UHQXUIGFHDOG\WEMAY BAHYHUTXUP HOV P RQY) RKHUICRRLY

0 RYBDW GYHYP D GMDMHIFK SHIRGI URP KIMRLIFDONHIBY 7 KHRYHUITIP SCAAR P RMDIW H SHIHIFHZ D/P RUMXQ DYRIIEGIGAUQ) WHVHFRY TXOWUR WD
\WHI LWADOUAMUR DGWHVHFRQG TXOUWAUR - HKDYHDOR H SHIHIFHG XQ DYRIEG!P RUDIIV FRP SDUHGWR RAUKHD PXUHADQE SUFHS | RUDKKP SWRQVIQUHHV
\ HOW/I RURXUXQYHYOOM HLQXUDGRHEGAN 5 HOXUIGFHFRWWWSLFDED LRBDHGHWR DML R WH\ HO® U CEGIWMP VHQXUGEGANY , QSURUSHIRG/ Z HKDYH
UHFHYHG\RP H\ HOUD UHZHZ CEOIP WHQKXUDFHSUP LXP LGRBDHYIURP \VRP HR' RAUUHQUKUIGFH SDUGHY KD GRAXQ DYRUIEGIP RUSDN

$ QXY
5 HXOVR RXUI L[ H3 D05 YDUCEG DQQMW SURSENVDUADH HAMG SUP DUO B\ LQYHXR HVSHIRP DIFH LQMPNDMOYHY \WHVESHR WHLQMFWIDM [HBFXUWYH GV
LQMIHNSHDB/ HDAW P DNNRQAMRYY P RUBIW SHYMMEP  H SHOHDIGFRP P MWRQGYHY \KUWHIGHY DG \FKHEXGG P DAMUMEY

: HP RQWUDG FKOQI HFWHEMY UDMY/RQI L H5 GH HUHE DO RQD U XTGUEDIVAR P OQEQ\S S D6/ DG\ HAG B IMGY L + RZ HYHJ Z HKDYHVHHO DG
FRXQS FRQIMXHVR VHH G-IV LQRXUI L] HE DA \SUWHIGB/DQGP DILQYDVIQMMWADAY AOQIH G-BHIAQ) ROWHVHYHIW R \WHFKOQH

( TXAW P DNAYRDMIN DOGLQMINDMP RYHP HOVKDYHFDAHS OGP D FRQMMHVR FDXAVH | ORMDIRVIQWHUAXOVR RXUI L H3LQGH HGDQG YOULEGI DOQAW
SURGANV DG FOQMIQULEDR® LP STAARXUBIXOAY FOSMICHTXUUP HOVDQGAIXGW : HXVHKHZILQ) WD LHVDY/Z HIDY ArXGW SOQQQ) DG DAHATEMY P DRIHP HOW
VRKHS P 1M\ DMWHHLP STFW , QDEAMRY Z HKDYHXVHG UHQMXUDGFHR KHS P [\ DM YROMWIAY LQRXUYDUDE® DO UKV

,P SCRVIURP HIXAW P DNHADQG LOMWAIDM SHIRUP DAHZ HHI DYRIIEGILQ\WWHVHRQG TXOWUR FRP SDUHG R BRI \KH I LIWADXDIMUR DOGWHVHRQG XD
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6HIP HONHXOVR RSHDIRQY
7KUHO ROMV( QaHB- XQH &RP SDUHGWR 7KUHHO RQMV( QG-G- XQH
7 KHI RGBZ Q) VEEGIVHIV| RW WHUAKXOVR  RSHIDINRQY UHIDY \R RXUE BRHG VBN HIP HWRUMKH SHIRG/LQAFDAMG

7 KUHP ROMVHGHS ,GFUDH GHRUHDH DG
-XCH SHA-QEIHAKDQH

. $ P RXQVIOP I@ROV W
5 HHH
3UPLPV
1 HAQYHXR HONGFRP H
1 HAQYHXR QMDY GRKHY 10 ¥z
3RIA |HVOGRMHUGRP H
7REDHVHIHY
YHHIWDEGH SHOH/
%HH IWDGRM-UPFKDQ HVIQSRIA UAHYHY
/ .CEOW WP HDXUP HVIDIQ/ GRKHY
&KDQYHVIQIOUYDOHR P CUNHAIMN BHH IWDQG DARADMGKHEIH/
, QMANAUHAWG
$ FDAMRQDGRSHDNY H SHOH GHAR GHHIDY
$ P RUYDARQR GH HUHG CFMXMMWNRQFRWV DG LOBQILEBY
7RECEHH WDGH SHH/

JFRPH W [URP FRONX.Q) RSHIDIRQYEH RIALGRRP H\E] K/
3WRYIMRQ EHH IWI RUGARP H\B} HY/ 10 ¥z
,RPH GW 1URP FRQNMXQ) RSHDNRY/
$ OAE HOMRLGRP H BW 1URP FRQIMXQ) RSHIDINRY/
1 FAQYHAR HONVIDIQY GRWHY 10 Yz
&KDQYHVIQIOQUYDOHR P CUNHAINN BHIH LW DMSEXEEGIVR LOMAINIDMY HIXW

P DUNHA/DQG DARADM KHEI HY
( [ SHOH/UHDMGE\R UAKRXUQ) 2 10 Yz
70] HYRQOGWE HOW
$ GG RSHIDIY LGFRP H GRW/

BBEEEEE333388
: HEHIGH1 0 * DVQRAP HIQQII XA RUGRS DAY RUGHFUDAY/J U DMAKDD
) RAWHWWUHP RQMVHIG-G-XCH DG FKOQHVIQI QUYDOHR P DUNANIMN EHCH W DG DARADMG KHEIHYZ HIHDOWIAGAR H FOGHRDQIH/LQUAHYHY
DMIEXMGIH/DQGEHHIVED PHOWVR  PLAIRQDQG P LAIRY UASHRAIYHD

7 KHIRW®Z LQJ \REGI VANV R DEWMMG RSHIDIY ICFRP H RW 1 RAWH SIRGAWV LCFXGHGLQ RXUE RVHG YEBAN VHI P HOVRUWH SHIRG/IQAFDMS

7 KUHP ROMVHIGS ,QGRUDH GHFUDH DG
-XCH SHAHMEHAKDQIH
. $ P RXQNIOP LRV W
/ RQY \MP FDUHLQXUIDIH
/ LHLQWMUDGRH
$ ANV 2 2

7RIBCDENVMG RSHIDY) LGFRP H GRW
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$ GAMMERSHDIY LIOFRP H BRW

7 KHOGWAG RSHIDMY GWIQRXUGQ WP FOHLQXUIFHSIRGAEWLGFUDAHG SUP DUO GUYHDE KLIKHUXQ DYRIEG CRXDOYDUDGRHYI WP H SHRMGH SHIHTFH
SOMPI RIVHAR KLUKHIGRRP HIURP 8 6 * RYHIP HOWUDXY , QMR 3URMANGEHXUMAY 37,36”  LOWHPXUHV HU

7 KHOGAWAMG RSHIDMY G LQRXUM HLOKUIIFHSUIRGENLGFUDHG LI HD GHR KLIKHURSHIDY H SHOHYDQGP RMXQ DYRIEGIP RUSIN LOWHPXUWHOA HU

5 HHQXHY

3UPLPV
2 XURY WP FOHIQXIFHSRGENIGRUDIG  PLARQSUP DU GIVHDE P LAIRQR KLIKHUSWP LXP VIQWHRXUWHN HUI P GZ O P SBP HOAGLQ
| RUFHUDMORMRQY SOMID RIVHAR GZ HUUHZHZ DOBUHP LXP VI URP SRIA WP LODINRQY DG SURUEHH IMBHBAIRQHBRIRVP DGHE. SRIR KREHYIQFRQHRAIRD
Z W RXULQ | RIFHUDMOANRYY
2 XU HIQXIDGFHSIRGANIGRUDHS P LARQ@UIHD GHR BZ HUFHGEHESUHP LXP VIQWHPXUWH HIU SO RIVANE WHFRQMX-GUXGR| R RXULQ IRFH
EGAW

1 HAQMAR HOMFRP H

T 2XUBQ WP FOHIQXDFHSFROAWIGFUDHS P LAIRQ@UHY GHWRKUKHAGRPHR  PLARQIURP 7,36 PLARQIURP FRP S RZQHGAH

LQXIDFHLQYHAN HOVDQG P LARQIURP @P WG SDNGHIKLSVLQWH PXUHOA HU
¥ 2 XUAHIQXADFHSRGFVIGRIDHG P LARQSUWCASDD |RP KLIKHUSRIA GQUDMYIQRXUFRSRIDM RZ GHS @ HLOQUXUDAH SURGEWV LOWH PXUHY HU
2 XUDQAW SRGRVGRIDHS P LARQSUP DU® DAMEXWEE® R GZ HIDYHID) HLQYHXMS DVHN LQWH PAUHY HOUGLYHQP RU® B\ EBANIXCRI|

1 HAQMUR HQAIDLQY GAFY ) RUDGVAXWRQR WHRKOQIHIQGHAQME HQAIDQY WY \FHWHFRP SDUMRQI RAMMY QCHIMP XQGHLF2 QYR HOVDQG' HUYDIYH
, QUKP HOV

3RIA |HVDGRMULARPH 7 KHGRBDVHZ D/GUYHRR - RXAUM HLQXUDAH SURGERW SUCH SO GHWEBAN KR

%HHIWDQGH SHQH/
%HHIWDGGRMHUFKDQIHVIQSRIR. UAHYHY

T 2XURY WP FOHIQXIDFHSIROAA LFUDHG P LAIRQSUP DU |URP DKLIKHUXQ DYRIIEGI KO HLQUAHYHY GHR DOLGFRUDHLQ QISP LXP VARIBRMG
DGIRP DILQY R \WHLQ I RIFHEGAN LGFOQQ) KLIKHULQMBATFFUANRY LOWHPXUHON HIU
2 XUDHIQXIDGFHSRGENIGRUDHS P LARQ@UHY GHWR XQ DYRIEGIRYH.ITP RV H SHIHEFH SOMDE RIVANE DKLIKH DYRIEGIFKOQIHIQUAHYH/
LQRXUMLP @ HIQMUDGFHSURGAWVLOWHPXUH-OA HU

2 XUDDQWSIRGENGHUDIG P LARQSUP DUKY GXHWREGAN KR | DG GZ HUDQQAMY DARQVLQWH XU HOUDAKHEGAN DIH/

[ LDE@OW UHP HOWXUHP HOVIDIQY BWHY/

T 2 XUBRY WP FOHIQXUIDFHSIRGAWKIG DACEDN WP HDXUP HWBRWR P LAORQIQWHPXUWHW HIUFRP SIBGWR. P LAIRQLOWHSURU HIU 7 KHERW
LQWKH XU HDUZ DV SUFLSDED 1URP X DYRUIEGI CRMOOYDUDCRAYI URP H SHARGH SHIHIFHSUP DUKD GXHR GZ HMLP LODIRYY 7 KHERWLQWHSURU HU
Z DV@JIHD GAHR XQ DYRIEGCAXDOYDUDGRHYI URP H SHAMGH SHIHTFHSUP DUO GIYHDE GZ HAMIP LQDIRQYDQGKLIKHUEHH VM) DARQ SIMDD R VAR
D  PLARQIOQUADMG\RDWLLE SOW UFBMHR DEGANR &Y WP FOUHLQXUDGFHSRIALHY

&KDQIH/IQIDUYDOHR P DUNANINEHHIWDQG DAVRADAGKHEIHY 7 KHLGRDHLQWHJIDQZ D/GUYHRE RXUDIAW SRSV P DD GHWRKLIKHUI DYRIEGIHXW
P DUNHAP STRVDQGGZ HUGHIYDAYHGWHVLQWH XA HU



70EGIR & ROMIWV

$FDAMRQDIGRSHDNY H SHOHY AR GHHIDY
T 2XURY WP FOHIQXIDFHSRGAA LFUDHE P LARQSUP DU® GUIYHDE KLIKHHP SR HH UHDAGH SHOMVLOWHPXUWHQN HE J
2 XUDHIQXIDGFHSRGENIGRUDHS P LARQ@UHY GHWR KLIKHURSHIDIY H SHOAYDQG®I D0 HAVIQWHPXUHOA HU

$P RUWDINRQR GHHIHECFDAMMRQFRWIDEGIQRQILIE® 7 KHG-RIDHZ D/SUP DUO GUIYHOR GZHJ $ & OP RMY DARQLQRXUM HLQUXUDFH SURGRNV LQ\WH PXUHNV
\ HUGHWREGRN (R

3UIRMMRQ EHHIWIRULGRRP HVY[ BV 7 KHY EHIH IWRUWHWWUHHP RONVHIG-G-XCH Z D/SUP DUO WHDAG\RWHSUH\E] QW SOOI RIVAR \Bf H SHOHRQ
FHVEQ! RZ DG WENY \Z 05 JOQAKDAUHE  H I HAKG DAKHSUYRA® HIRMS | HHIDOGRP H\Y] UDMR D/WH DUHCP RMY HG LR GHAQYHAR HOAFRP H ) RUMH\NUH
P RQKVHIGG-XCH WH\E EHH IWRQWHSUHE] GWZ D/P RMWDQR VAR W] H SHOHRQWHIP RMY DMRQR \HHI RZ DG \Z 05 JOQ/
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6l 0 RQMV( QG- XCH &RP SDUHG\R6L[ 0 RQKV( QA5G- XCH
7 KHI RGBZ Q) VEEGIVFIV| RW WHUAKOVR  RSHIDNROQ/ UHIDY \R RXUE BRHG VBN HIP HWRUMH SHIRG/LQAFDAMG

6l P ROMVHGS ,QGRUDH GHFUDH DG
-XCH SHAQEIHFKDQUH

. $ P RXQVNIOP I@RV W
5 HHXH/
3PPV
1 FNQYHWY HOMFRP H
1 FAQYHWY HQAIOQ/ RWH
3RIA |HVDGRMUIGRP H
7REOHHHY
YHH WDQGH SHOH
Y4HH IWDGRKHURKDQIHVIQSRIR WAHYH/
/ ICHON WP HDXUHP HQAVIOQ/ BRI
&KDQH/IQIOUYDOHR P DUNAAIMN EHH IWDQG DARADAMGKHEIHY/
, QRLANWFHEWE
$ FDOAMRQDGRSHDANY H SHIH/ GHAR GHHIDY
$ P RWDINRQR GH HIHGCFTXMWNRQ FRW DG LQBQ) LEGY
7RICEHH WDGH SHHY

JFRPH BW |URP FRQIMXQ) RSHDNRY/EH RIHLGARP H\B HY
3URMMRQ EHH IWIRULGRRP H\B HY 10YZ
,GFRPH W [P FRQMXQI RSHDARY/
$ ORIV HOMRLGRP H BW | URP FRQIMXQ) RSHIDIRY/
1 HAQYHWR HQAVIOQY BRI
&KDQIH/IQIOUYDOHR P DUNAAIMN EHH IWDRSEXBEGIVR LQMXNDM/ HIXW

P DUNHV DG DAMRADMGKHEIHY/ 10YZ
([ SHOHVUHIDAG\R UHWUKEXUQ) 2 10YZ
70 HRQDANWWY HOV 2 2
$ GRWAMG RSHDMY LGFRP H BW

BBBBBEEBEBEEEEEB

: HEHLGH10 " DVQRAP HIQQII XO RUGFUDH/RUGHFU-DAY I U-DMADD
) RARHM] P RONVHIGHG-XCH oG FKOQH/LQI QUYDOHR P DUNANIMN EHZH W DG DARADMG KHEIHYZ HIHDEWWAG\R H FOGHRDQHVIQUAHYHY/
DMIEXMGIHVOGEHHIVED PHOVR  PLARQOQG P LAIRD WASHRAYHD

7 KHIRTBRZ 1Q) WEGIVHVI RIK DEYMMG RSHIDIY) LGARP H W | RIMIH SURGRW LFXGHE LQRXUE BVHG VBN VHI P HOVRUMH SHIRGY IQAFDMG

6lf P ROMVHIG-G ,GFUDH GFUDH DQG
-XQH SHAHQEIHAKDQH

. $ P RXQNIOP LRV Y

/ RY WP FOHLQXDIH

/ UHIQXIDFH

$ ANV

7RECDGWMME RSHIDIY LCHRP H W
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$ OAWMERSHDIY LICARP H W

$  7KHOEWMAGRSHDMY GWLQRUGRQY WP FOUHLQAUDGFHSURGFWLGRIDHE SUP DU GUYHDE KLIKHUXQ DYRUIEGI DRMOYDUDRYIURP H SHANGH SHIHGFH
SO R IVHAB GHAQKUIGFHUHRYHUNY UHDMG\R SURUGI COHMBP HONVDQG KL KHUTP WG SONGHIKLS LGFRP HLOWHPXUWHA HU

$  7KHOEWMAGRSHDMY GWLQRXUM HIQKUIDFHSIRGAWGFUDHEQUIHY GHWR GWXQ DYRIEGIP RANDN SOOI RIVANE KLIKHRSHDMY H SHOHVIQWH
PXUHON HDU

T $ORANGRSHDY LGFRP HIQRXUDQRUWY SURSENLGRU-DHGSUP DUO |URP | DYRUIEGIP RS DG G HUDGRAMY DARQYLOWHPXUH-A HU

5 HHQXHY

3UPLPV
2 XURY WP FOHIQXIFHSFGENIGRUDAG  PLARQSUP DU GIVHDE P LARQR KIKHUSWP LXP VIQWHRXUWHN HIUIURP GZ O P SBP HOAGLO
| RIFHUDMORAMRYY SOMID R IVHAR GZ HUUHZHZ COBUHP LXP VI URP SRIA WP LCDINRQY DG SURUEHH IMBHBAIRQHBRNRVP DHE. SRIA KREHYIQFRQGHAIRD
Z W RXULQ | RIFHUDMOARYY
2 XUDHIQXDGFHSRGENIGRUDHS P LARQ@UIHD GAHR BZ HUFHGHESUHP LXP VIQWHPXUWHOA HIU SOMDED RINVANE \WHFRQMAGIXCRT R RXULQ | RUH
EGAWV

1 HAQMAR HOMFRP H

T 2XURQY WP FOHIQXDFHSROAWIFUDMG P LARQ@UHY GHRKUKHIGRPHR  PLARQIRP CPLMGSINGHIKSY P ILARQIURP 7,36 DG
P LARQIRP FRP S RZ QHG @ HLQKUFHLOYHWR HOVLOWHPXUWHOA HIU

T 2 XUOHIQXDFHSROEWIFUDIG P LAORQSUCASID |URP KLIKHUSRIA GOQUDAVLQRXUFRSRIDM RZ GHG @ HLQXUDGFH SURGANLOWHPXUHOA HU
2 XUDQAW SFROANGFUDHS P LARQSUP DO DAEXEEGNR GZ HIDYHIDI HLQMMWMG DAFVLOWHPXUHOA HIUGLYHOP RA® B EBFNUXCRI

1 HAQMUR HQAIDLQY GAFY ) RUDGVAXWRQR WHRKOQIHIQGHAME HQAIDQY WY \FHWHFRP SDUMRQI RAMY QCHIMP XQGHLF2 QYR HOVDQG' HUYDIYH
, QUKP HOV

3RIA |HVDEGRIM-ULGRPH 7KHGRIDHZ D/SUP DUO GUIYHDE RXUD HLQMXUDGFHSURGANSUGASO GXHREGAN XR

%HHIWDOGH SHOH/
%HHIWDQGRMHUFKDQIHVIQSRIR. UAHYHY
I 2 XU WP FOHIQXDFHSIROAA FUDHG P LAIRQSUP UKD [URP DILQ) R WHILQ | RIFHEGAN (FOGQ) KLIKHULQAMMIFFBNRY DG DKLIKHU
XQ DYRIIEGI DI HLQUAHYH/ GHWR DL DHIQGHBIP LXP VARBAMG LOWHPXUHA HIU
T 2 XUDQWSEFRGENGFUDIG P LARQSUP DUM GXHVREGAN KGR | DG EZ HUDQRAUY DARVLQWKHFXUHA HIUDAKHEGAN DIHY

/ CELOW WP HDWUHP HQVIDLQY GRKFY

2 XURQ WP FOUHLQKUIGFHSUIRGEN KOG DACEMY WP HDKUHP HUWRWR P LAORQIQWHPXUWHWV HIUFRP SIBGWR. P LAIRQLOWHSURU HIU 7 KHERW
LQWKH XU HDUZ DvSUCFLSDE 1URP X DYRUIEGI CRMOOYDUDCRYI URP H SHANGH SHIHIFHSUP DU GXHR GZ HMLP LODIRQV DG KLIKHURDP V SO
RIVAE GAQKXIDFHURMHIVR P LAORQUADMWR FDK SD P HWVP DEH\R SRIR KREHYIQFRIGHAR)Z [\ DSUR G COAMBP HIN7 KHEWLQWHSURU
\ HOUZ DV@LIHD GXHVR XQ DYRIEGI CRXDOYDUDCRHYI URP H SHRMGH SHIHIFHSUP DUO GUYHDE KLIKHUEHGH WM DIRQ SOMEM RIVHAR D PLAIRQJIOQ
UHDAGWR D\KLLG SOV UFCBMUHR DEGANR (R WP FOUHLQUKUDFHSRIALHY
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¥ 2 XU HLIQAUDFHSURGAWKDG DACHOW WP HDAXUHP HWRWR P LARQLOQ\KHPXUHWY HOUFRP SDHG\R P LARQLQWHSURA HJ 7 KHGRBDHLQWH
QRWZ D/SUP DUO DRIEXEEB R GWXQ DYRIEGIRYHDTP RYUIW H SHIHFHLQWHPXUWHN HU

&KDQH/IQIDUYDOHR P DUINHAIMNEHH WDQE DWRADMS KHEIHY 7 KHRKORQIHWR DI DQLQWH PXUHN HOUNURP DARW/LQWHSURU HOUZ DVGUIYHQB RAUDQAW
SRGAV P DQD GHWRKLIKHJ DYRIEGIHIXAM P DINHAP SCRVDQG GZ HIGHLYDRMYHBRWH/
$FDAVWRQYDGRSHDNY H SHQAY (HR GHHIDY

T 2XUBRQ WP AOHIQXDFHSROEWGHFUDHG  PIAORQSUP DUO GIVHDE, P LARQR GHAQKUDFHUFARYHIN/UHDAMGAR SUVRAO LPXUWHGGI00
\FINBP HOW] SHOAY SO RIVANE KLIKHUHP SE HH UHDWGH SHOAVIQWKHPXUSHOA HDU

2 XUAHIQADFHSFRGFVIGRIDHG P LARQ@UIHY GHWRKLIKHURSHDMY H SHQAVIQWHRXWHN HOU
¥ 2 XUDQAW SRGRVGRIDHS P LARQP OAQD GUYHDR GZ HIRSHDNY H SHHYLQWHPXUHY HU

$P RUWDINRQR GHHIHECFDAMMRQFRWIDEGIQRQIIE® 7 KHG-RIDHZ D/SUP DUO GUIYHOR GZHJ $ & OP RMY DARQLQRXUM HLQUXUDFH SURGRVLQ\WH PXUHNV
\ HUGHWEBAN XRI

SURMMRQ BHHIWIRULGRRP H\WM H/ 7 KH\Mf EHCH IWRUERW WHM[ P RQKVHIG-G-XCH DG Z D/SUP DO UHDMG\RWHSUIHWY GRW SDIDO RIVAAR
H SHOHRQAHINQIRZ DGWEMY \Z 08 JOQV\KDADHWY H | HAMS DAKHSUHRAVO HIDAMS | HAHDORRP HWY UDMR D/\KH  DUHOP RWY HELOQR CHAQYHWR HONCHRP H

S&BHEYBAN VHPAMG RSHDW SHIRP DOFHP HOWWHY

/ RQJ \WMP FDUHLOQWUDQRH
[ LDE@OW UHP HOWXUHP HOVIDIQY BWHY/

- HLQFOGHH SHABINRQY! RUEHH IWH-GRNRQY UHIDAGAR LQ | RUFH UDMCRNRQY DG RKHUBHH IMBBAIRVRANGHR 1Q | RUFHUDMIFMRQVLQRXUDKXP SWRQ/| RAKH
ICEON | RIXMHSRIR BHH W Z KIFK KDYHLP STRMG 005 Z LAFRQMXH\R P STRARXUBERAGS 6 * $$3 | LQDIRDOUAXOV : HXSEMWHQHABUP LXP IDIR TXOW® |RU
CRXDOYDUDGRHYI R H SHARGH SHIHIFH \WHH R | RMFDWMGFDK | BZ. DAXP SWRQYZ L@EHU-SORHGZ W CAMDOFDK | BZ VHIFK TXOWWUZ W DY GLIHHIFHUFRG-GLOGW
IGFRPH W $ VDUAXOVWYDUDGRHYEHE HHRCRNDCH SHIHTFHDQGRXUH SHABNRQY| RUBHH IWHANRQYZ LOEHUH GRAMGLQACE N UP HDXUHP HQVIOQY RWHVIQRXU
RSHIDIY BAXOVRQD TXOWM® EDLY

7 KHI RGBZ LQ) \EEGIVHIVI RWWHSUH\E FRP SRHWR \WHACELOUV UHP FDAKUHP HOVIDQY GAAHY GHAR BHQUKUDFH R RXUGRY WP FOUHLQUUDFHSURGAW! RAKH
SHIRGVIGAFDMS

TKUHP ROMVHGG ) DYRIDE®! XQDYRIDEGIFKDQH 6l P ROMVHIGG ) DYRLDEG! XQ DYR.DEGIFKDQIH
-XCH DQG SHAHMIHRKDQIH -XCH DQG SHAHMWHRKDQIH

 $PRXQNIOP / W w

&DKIGZ DIXP SWRQXSEDM/

$ RXCOYDUDQRHYIURP H SHAMGH SHIHAH 10 Yz

7REOICEON UP HDKUBP HONVIOQY GRKHY 10 Yz

BBBBBBBBBBBEEB

: HEHIGH1 0 * DVQRAP HIQQII XA RUGRS DAY/ RUGHFUDHY/JU-DMAKDD
) RUDBAWROAVAXAMRQR QCEAW UP HDKUHP HQAIDQ/ QWA VHHWWHFRP SCUMRQI RAMLY QCHIMP CERYH

» QIRUIFHP DQDIH? HINDRNRQYY

$VIOYR RUMDM\ |RURUEQ WP FOHIQAXUDFHSURGAN Z HKDYHEHHRLP SBP HQWMY  DOGH SHRAVR FROMH R SXUXH MI QUL LFDQABUHP IXP - IDMLCRBDHY/ DG
DWRADMS BHH IWHERWNRQY DV Z HODY RKHUBHGA-GEHH IW
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ROMRY/RANGHR 1Q | RIFHUDMOAMRY LQREHMR P DQEQWHVHD \XWECTEOV R RAUGIDR. LQXUDGFH\KEMADUHY DG UHGFHWHVE QRQHQIV DG FCSMIOQRXU
SARHEUBNVIP HQV

0 DIHP HQAHIXOWD P RQWRLY DG UHBRWILQ | RIFHUDMCRNRYY LFXGACQ) WM LAY CESURYDY P SCRRMGLQ | RFFHSUHP PV Z HIKWS DYHID HSHFHM HUDM
LQRBDVHYCESUIRYHG DG JURWLGRHP HQROSUHP LXP VESSIRYHG I RMHEQ WP FDUHLQUXUDORH SURGANV LFXGHE LQRXUS. BRVHG Y6BAN VHI P HQWV

: HOOR HWP DMWHPXP XOWHHARGRP LF EHH IWR CESURYHG UDMCRMRQYLQRXUGRQ) WP FOUHLQMXUDGFHP XGM HIULQ | RIFHUDAMCRIRQ SCQRQD GHABHOADOH
EDMY GVFRXQAG DARXULOMAR HOABRIRIR\ LHTS 7 KIVLY EDHE ROPXUHNDIRAKP SWRQYDGLY GH LGHE DARHGHBUIHQADOHR KIMRUFDODOG | XMUHH SHRMGSUP LXP

LR DAY DQG EHH IWBHBAIRQ/DVDUAKOR IDMLCRS DAY/ CESIRYHERORXUGY WP FOUHLQKUDGFHSRIFLHY , WIBR LGFOGH/ARHGHBUBHOADOHR BAHYHUHBRNRY/
UHDAMG\R SURUGI DOANBP HOVGWFDK SD P HQVP DEHVR SRIA KRTHYZ KR HPRMS FHBQUHAHE BHH IWRSWRQVLQFRQCHANRD Z W \KH GBI DOANBP HON UH HIHG\R DY/
\HBP HQ/BD P HW : HP RORUWHHVHBRMGRSHIDIY SHIRIP DFHP FDKUI RULQ | RIAHP DI HP HOATPNRQAR WEFN RXUSURI AW RQP DQEIQQ) \WHVHD \NWECTELON R
RXUGICA LQXUIFHVEMADUHY : HFRMGHAMHALQ | RUFHP DI HP HQARINRQP KPR EHP HDXUAYR |1 LQDQRDCSHIRUP DFH QG KHS VR HKOGFH\WH XQGEHWEEQ) R \WH
RSHIDAY SHIRP DFHR RXUK GRHGYBFN HIP HW

7 KHIRTRZ 1Q) WWEGI VAV R LAY CESURYDY DV SOWR RXUP XA\ HIULQ | RUFH UDM CRNRQ SO | RUAMWH SHIRGYIQAFDMS

7KUHP RQMVHIGHG 6l[ P ROMVHGHG
-XCH -XCH

G\BIMI LAY VISSUIRYHG

P STRMGLQ | RIFHSUP P V

: HIKWMG DHDIHSHFAH HUDMLCRBDHIDSSUIRYHG
* URWIGRUHP HQEOSUHP LXP VISSIRYHS

" XUQY WHMI P RQMVHIGG-XQH ZHIORKEP WG G ILOQVRQOSSIY IPDMD P LAIRQLQOGRAT HELQIRFHSWP LXPV : HHANP DAMKDARH
PP XOUWYHHREP [F BHH IWR CSURYHGUDM LGRS DG EHH IWIHGRMNRYY | LRP WURKIK \WHVHFRQG TXOWAUR ZDVIBSIR [P DMD BAR) RODGHABUAHON
YOOHEDL

7 KHOBSURYDOBURAHWI RULQ | RUPHUDMCPARQY DQG\KHIP RQADQGWP Q) R \WHSUHP LXP UDMLGRU DY DG DARADAG EHH MBBAIRY/CESRG YD B MBMOG
SURGAEW, QRHISEQ B \WHG-AMRQVR CESURYHRUGMSSURYH D UDMLGFU-DHFDQVENH DM QU LFDQATP RXQAR WP H DG WHIBSURYHE P RXQIWP D EHSKDHGLQRYHMP H

$ 1\MUDSSURYDD LOKUHD/ DUHSURNGHE Z WM Z UMD QRIFHR \KHLGRUDH DOGLGRIHDAHYDHIHHIDED CSTHEROWHLQXUHIVGH VBRIR DOQYHIOY GDM $ VWKDAWP H

SRIA KRGEHYP DNHDQHBRIRQW HWWHUSD: \WHI XQLGRUDHRUBBAEHWHUSHH W DQG\WHH RUA P MIDAMVRP HRUDTR WHUDMLGFU-DH $ VDUAKOMEHEHHIWR DQ UDM
LR DHDHRNXD U0 HEXQIDKHLP SBP HOBMRQR FBILYFRP SBIMOQGDUH WHHRM H SHARMG\R BHUD0 HSRYHMP H

: HARQMXHWR Z RINFRHD Z W \WH1 DRSS WRADNRQR |, QXUDFH&RP P DWIRCHY DG WM UH XDRLY/ VR G-P ROXDMWH BURDG EDHG QHHG | RUDRXOUDTD MMNLHG
WDMIAHDH/IQREHAMISD | XMHFDIP V %HDAHRBRIQQ) CRXOUDM  MWIVLHG UDMLGRIHDAY DG DARADMS BHH WHEANRQY LY LP SRYBQMR RUCHOIV R SD [XMUH

FOP VDG WA RRW WM SUHP P LHDXAMWY Z HZ L@ARQUGHU@M DINRQ DI LOXAXEMY \KDABHROCH R DESURYH \WRVH CRXOUDD MUWYLHG IDMLGRBDAY $ VR -XQH
ZHZ HHIQ@M DNRQZ 1M RCHWEAM\KDAKDY UH XVHG VR DESURYH CRXOUDTD  MWIVLHG UDM LCRHDVHY | RURHARIQ SURGEARNV
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&RBRDMDG2 WH
5 HXWWR RSHDIRQYY

7KUHO ROMV( QG- XCH &RP SDUHGWR 7KUHHO RQMV( QG-G- XQH
7 KHI RGBZ Q) EEGIVHIV| RW WHUAKOVR RSHIDIRQ/UHIIY \R & RSRIDMDQG2 \WHUI RH SHIRG/LQAFDMG

7 KUHP ROMVHIGHG
- XQH

,GFUDH GHRUHDH DG

SHAHMEHAKDQIH

 SPRXONIOP

5 HHXH

3UPLPV

1 FAQYHY HWMGRP H

1 FAQMHIE HWIOQ, RWH/
3R |HVDGRMUGRP H

10Yz

7REOHYHH

%HH IWDQGH SHOHV

%HH WG RKHUACQIHVIQSRIA  UAHYH/

$ FIXMUWRQDQGRSHIDNY H SHMHY GHAR GH HIDY

$ P RMYDMRQR GH HUMG CFDXAMWNRQ FRW DG LOBQILEGY
, QMW SHOH

7RICEHHIWDQGH SHOAY

,FRPH BW | URP FROMX.Q) RSHIDARQYEH RIHLGFRP H\E] B/
SWRYIMRQ EHH IWI RUGFRP H\H HY/

,FRPH GW |RP FRQNXQ) RSHDIRY/

$ OV HOMRLERP H BW GWIURP FRQMXQ) RSHIDIRYY

1 FAQYHAE HWIDIQY QAR

* QY BIH/RQHID H WIXDMKP QR GBW

( [ SHOFV/UHDMG\R UARKRXUQ) 2
70} H/RQDGWW HOV

10YzZ

$ OMVMGRSHDIY LFRP H GRW

BBEEEEE33338
 HEHIGH1 0~ DVQRAP HIQQII XA RULGRB DAY RUGHFUIHDHY JUDMAKDD

$ OAVMERSHDIY LICARP H W

7 KHOGWAMG RSHIDMY G LGRBDHGSUP DU | URP FRQMKHGLOAE HAQE DU RS HYLFHVLQWH UMD HIU SOMBE RV DQLCRBDHLQUAHHDAKH

BEXMHWIBRZ V
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61 0 RQMV( QG- XCH &RP SDUHG\R6L[ 0 RQKV( QA5G- XCH
7 KHI RGBZ Q) EEGIVIV| RW WHUAKOVR RSHIDIRQ/UHIIY \R & RSRIDMDQG2 \WHUI RAH SHIRG/LQAFDMG

6l P ROMVHGG
-XQH

,GFUDH GHRUHDH DG

SHAHMHAKDQIH

 SPRXONIOP

5 HHXH

3UPLPV

1 FAQYHY HMGRP H

1 HAQMHE HWIOQ, RWHY/ 2

3R |HVDGRMUCHRP H 2

10Yz

7REOHYHXH

10VYz

%HH IWDQGH SHOHV
%HH IWDQGRKHUACQIHVIQSRIA  UAHYH/

$ FXOMUWRQDQGRSHIDNY H SHOAY AR GHHIDY

$ P RMYDMRQR GH HUMG CFIXAMWNRQ FRW DG LOBQILEGY
, QMW SHOH

7RICEHHIWDQGH SHOHY

L\ FRPH BW | URP FRQMX.Q) RSHIDARQYEH RIHLGFRP H\E] K/
3WRVIMRQ EHH IWI RUGFRP H\H HY/

,RPH GW [P FRQNXQ) RSHIDIRY/

$ OV HFOMRLFRP H BW 1URP FRQIMNQ) RSHIDIRYY

1 FAQYHAE HWIDIQY GAKHY 2

* QY BIH/RQHID H WRIXDMKP HQWR GBW 2
( [ SHOAVUHDMG VR UBMRKRMUCY

70} H/RQDGWWE HOV 2

10 Yz
10 Yz

$ OAVMGRSHDIY LFRP H GRW

BBEEE3E3333E8
 HEHIGH1 0~ DVQRAP HIQQII XA RULGRB DAY RUGHFUIHDHY JUDMAKDD

$ OWVMERSHDIY LICARP H W

7 KHOGAAMG RSHIDMY G LGRBDHGSUP DU | URP FRQMKHGLOAHE HAQE DU FRAVE HYLFHVLQWH UMD HIU SOMBE RV DQLCRBDHLQUAHHDAKH

BXMQHWIURZ V 7 KHIGRBDHZ D/OOR GUYHDE KLIKHIHP SR HH UHDMGH SHOHVLQWHPXUHON HIU

7IHG/DQGRREMRY
» QAN HOW

*XUQ WHWUHP RONVHIG-G-XCH RXULQYHIT HYBRWRIR Z DVLP STRAG OQGZ HEHIHYHZ LOFRQIMXHR EHLP STRAMG B\ WHIRTBZ LQJ P CARFREP IE

\WHB/

$  7KH8 6 ) H3HICE HHYHN-BAQMMNDM/ XD HE GUQ WHVHRY TXOMMR Z KIBIWARQIMHG\R P RMRUGERUP DUNANRQEWRY/ DGO OIR)

LFOAQ) 1P SCRVIRP UMQ) HHJ\  SURHVGHWR GYHBSP HQWVIQWHO LG3BI( DIV

¥ " OXUQ WHVHRY TXDINUR ERM\KRWDGEQ WP 8 6 7UHDXU \ IHBYIGRIDHEFRP SDHGWRO0 DK
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T &UEWSHID/MIKMHEGUQ \WHHRY TXOMUR FRP SIHG\RO DK DVLQYHARUNHQIP HOAP SURYHG OGP DNHNRQAMRQ/MEELD) HG
| RIBZ 1Q HOUDHUYROMWIMN DARADMGZ 1\K JHRSRONDOMMRQ/LOWHO LGEBI( DIWDYZ HOD/IURP P RGHIDNY FRFHOV/UIDAEQ) \WHLP STAWR DWIADD
LQMIDI HFHRQVR B DUHFRP SOQHY ( TXW P OUNAVP LWRBGWWVUHFRYHY Z WP DVUS 6 HIDXW LQEFHY/DFKIHYLQ) DIDWMP HKLIKVGAUQ) WHVHFRQ TXOUWAUR

$VR -XH RXUIL] HGP DXUMY VHRXUMHW/ SRWRIR Z KIFK Z DY LQYHXR HQAWDGH FRP SUMHG R RAUNRBCLQYHXMS DVAVDQG DK
" HIYDRH/
$VR -XH P LARQQRIRIDOR RAUGHLYDRYHY SRINRIR Z D/ FROHG\WWURIK WHEKIFDIR O HIFDQI( [ FKDQIH 3&0 (

7 KHPWRP HAZ 05 DI UHHP HOMWDAI RYHQRXUFBOUHG GHLIYDIYHY FRQELQ SURYIMRQ/AWDAIEGIRUFBLLICQY) DIHOMR UNXHMQMICP DILQLOH FHVR &0 (
WP HQV $ VR -XCH ZHSRAGIQWIPDJIQR P LARQWRRXUFGDUQ DIHQN ZKIFK UBUAHOMG P LAIRQP RUHKDQZ DVRKHZ MV
UTXUWGE WHFBDUQIKRAH 94-FDAVHRXUFBILCQ) DIHOMVHYHD/IXOUDQRYR RUREQIDIRQARWWHEO ( WHPXMRP HUDIUHP HOVFRQELQ EURDG WP LCDIRD
SURYIMRQARDATLHCRASHALLFDT G-BHIG-ARQUDMIV

$VR -XH BQRQRIRICR RUGHIYDRYH/SRUNRIR Z Dv1Q ELOM DCRYHUWH FRXQMUIGHIYDIYHWIQRNRQY SXYKOQMR Z KLFK Z HKDYHSRAG
DJJ U DMLQE-BHIEHONP RQNVR P LAORQDGOHKREQ) FRADMDO P FRQMSDMV/IQWHIPRQMR  PLAR)
, QMR HONHXOV

7 KHI RGBZ Q) \EEGV\HWRW LI RUP DINRQ CERXWQYHWY HOAFRP H H FOQQ) AR HONIDQY GRWHY | RUHIFK FRP SRHAR RXULQYHWIF HMSRUNRIR | RAWH
SHIRGVIGAFDMS

7 KUHP RQMVHGHG - XCH GFUDH GHRUDH

 $P RXQNIOP IR/ <IH® $P RXQW <IH®B $P RXQW <IH® $P RXQW
) [ HGP, DXUNY VHRXUMEY
( T VHRXUM¥Y 2
&RP P HIADCP RWDIHETDY
3RIA GO/
| LP I SDNGHIKISV z
2 \NHLQMHAG DAV
&DK FDK HIXLYDBON UAXURME FDK DOG\KRYWAP LOMHWE HW 2
* URWLQYHWY HOAGFRP HEH RIHH SHOH/DQGIHY
([ SHOH/DQBIHY
1 HAQYHAR HWWMFRP H
$ YHIDIHLQYHWAME DAVHVDQG DK

BBBBBEEBEBEEEEEB

1 LP LG SDUGHIKLS LOYHWY HONDUHSUP DU HIXW EDHEOQEGR QRAKDYHI [ HSWHMOY/E SHIRG
, QVHE HWGFRP HI RURKHULOYHUMG DAHVLGFOGHY/CP RMY DIRQR \MIP LCDMGFDK | BZ. KHEIHY Z KIFK KDYHQR FRUMSRQAQ) ERRN YDOHZ M QWH LHTS FOBX IR
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61 P ROMVHGHS- XCH ,GFUDH GFUDH

~$P RXQNIOP LGIRYY <IHB $P RXQW <IHB $P RXQW <IHB $P RXQW
) L HGP DMUMY VHRXUMAY/
( XU VXU
&RP P HADCP RVWDIHEDD/
3RIA GDY
/ 1P 1\MG SDNGHIKLSV
2 \MHULQYHXMG DVHIV 2
&DK FDK HIXLYDBON UAXURME FDK DOG\KRYWAP LOMHE HW
* URWILQMHE HOMEFRP HEHRMH SHORVDGIHY
([ SHOH/DQBIHY 2
1 HANQYHXR HOAGFRP H
$ YHDIHLQMAG DAHVDQGFDK

BBEEEEE333388
1 1P [\MG SDNGHYKLS LQYHT HVDUHSUP DU® HIXW EDHE00E R RAKDYHI I HSBMOQVE! SHIRG
, QMR HOACGFRP HI RURKHULQYHAG DRVHIVIGFOGHYCP RMY DARQR WP LDMGFDK | BZ KHEIHY Z KIFK KDYHQR FRUMSROAQ) ERRN YODHZ WLQWKH\ LHTS FOBXDMRQ

< IHB/ HEDHE ROGHAQYHAR HOAGFRP HDVUERWGEXQEHUS 6 * $$ 3 DOGOUHFRQUMMZ W KRZ. Z HP HDUKUHRXULQYHWY HOABHURLP DQFHI RUP DI HP HYEXUSRHY
< IH®VDUWH OO HG | RUIQMIP SHIRGY DQG DUHFDBXDMS D/ GHAQYHKR HOAGFRP HDVDSHAHQMIHR DYHLIHTXOWM® DAL 1Q) YOOHYH R-BWRUI L HSP DM
VHRXUMEY GHIYDAYHY DG GHUIYDAYHFRXQAMSDMY FRIDMID Z KLFK H FOGHXQUHDT H3 1 LUYDOHDEWWR HOW

) RARH\WUHHDQGM] P RQMVHIEHG-XCH JURW/ DQDXDT H5Z HIKWG DYHDIHLQYHXR HA IHIB/ LR DHE GUYHDE KLIKHUGHAQYHXR HMFRP HRQ®Z HJ
DYHIDIHLQMING DAHN 1 HAQYHMT HIAGARP HLGRUDHS | RAMMHWUHHP ROMYHIGE-XCH QUMD IR PILARQR KUIKHIGRRP HUHIAG\R LG MWRQ GUIYHD
YRDMMWRQ7,36 O0G P LARQR LGFARP HLQWHPXUWHAV HIUNURP ARP SQ RZ GHE @ HIQUKUDGFHLOYHXR HW SXURKDHG LOWWH I RXW TXOWUR 7 KHIGRWDHZ D/DOR
DMIEXREGIVR KL KHLGRRP HIURP @P LWMG SOMGHYKLSVDQGKLIKHUSRIR GOQ UMW LQRXUFRLSR DM RZ GHG @ HLQXUIGRHSURGENLOWHPXUBHOA HIU 1 HAQMHWY HOAGRRP H
IRAHM] P RONVHIGHG-XCH (CRBDHGIURP KLIKHULGRRP HIURP @P MWGSDNGHIKISY DVZHODY P IARQR KUKHUIGRRP HIURP 7,36 D06 P LARQR LGFRP H
LOWHRXUWHQY HOUIBRP FRP S0 RZ QHB @ HLQUKUDGFHLQYHAR HOV
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7K |RIBZ Q) VEEGIVEIVI RW GHAQYHUR HOQIOLQY GRARHY | RARHSHIRG/IQRFDMG

7KUHP ROMVHIGG 6l P ROMVHGS
-XCH -XQH

 SPRXONIOP

5 HOO) HGLQYHAR HQWIDIQY GRAHY
$ YOLDE®! | RUNDBHI L] HGP DUV \FHRXUMEY
5 HDO] HEJOQ/
5 O] HSERAAY

1 HABDO HEJIOQY GWHY RQDYDIME®! | RUNDBAI L HS P DMUMW VHRXUMHY/
1 HABDO HEJIOQY GWH/ RQHDAW VHRXUMWARTS 2 2

7REOHNB DT HELQYMWY HQAIDQY GRAHY

1 HAADQYHLQ DEBZ DQFHI RUPBEWRAHY RQDYCLDE®! | RUMDB L H3P DMUMY VHRXUMEY

;UMM GRZ QR DYDXDE®! | RUMDBHI L] HE P DMUNY VXU 2 2
1 HXQU-DT] HEJOQY QWY RQHDXAU VHRXUMA/AMIKHTS

1 HAXQUDT HEJOQ/ GWHY RQTP WG SDNGHIKLSV

&RP P HADCP RWDJHEDD/

" HIYDAYHIQXWKP HON

2\ 2
1 HAQYHXR HQNIOIQ/ GRKHY

7KUHO ROMV( QG- XCH &RP SDUHGWR 7KUHHO RQMV( QG-G- XQH

¥  HHRGEG  PLAORQR GZ HIGHAHDD H QWA UHDMG R \WWHDBIR DYDOE® | RIMDBA I L HS P DXUMY VHRXUMAY LQWH PXUHA HOJ 7 KHSURUA HIUGWH/Z HH

SUP DO GIYHQR \DBYUHDMG R SRINRIR WSRMRQQ)

¥ HHRGG PLAROR KIKHGHAXQHDT H5I0Q/RQHDXAMW VHEXUMAVIURP P RUHI DYRIIEGIHDXAW P DNHABHIRP DRHLQWHRXUWHWV HY . HHRGHG

P LAORQR GHAXQU-DT] HEGRWHYRQAP LG SINGHIKLSVIQWH XU HIUGUYHDE, XQ DYRIEGISUYDMHXW P DNNGHIRP DFHFRP SIBG\R P LAIRQR QHV

XQUHID H3JOQVIQWHSURU HIUGUIYHDE | DYRIEGISHIRUP DGFH

O XUQ WHSURA HJ Z HICRBHDHS \WWH SURYIMRQI RUFHAWBRAAHY | RUFRP P HIADCP RMDJHEOV B\ P LARQDYDUAXOR XSCDMV R WH DDO WACP RGHOXVHGWR

GHMP LGHWHDGDOR R \WHDIBZ DORHI RUFBEWRAMY © - HOOR LGRS DHG\KHDIBRZ DRI RUFUHEWERWHYRQ DYDIOE® | RUVGDH L] HEP DXUNY VXU E\
P LARQIQWHSUR A HU

$ : HKDG PLEIRQR GHAQMIF HYW DOV HIDAG\R GHLYDMH/IQWHRXUWHOA HOUFRP SIBGWR. P LEIRQR QR HONBRAHYLOWKHSURU\ HIUSUP DU
DMIEXBEGIR BZ HJGRIHY/RQI RHIQPXUHEA |RZ DG FROMPNVXVHG\R P I DMI RIHIQPXUWHA H AKOQYHUM DvZ HIDVIOQ/RQIRZ DG ERGSXUKDH
FRP P LW HOWLQWHPXUHWY HOUFRP SDUHGVR RWHYLQWHSUR U HOUGUYHDE\ FKOQ HVLQLOMIANIDM/
6l 0 ROMV( QGH3- XCH &RP SDLHBWR6L[ 0 RQMV( QGHG- XCH

i 7TKHPWONHUGOGG  PILAORQR KUKHGHXQUDT HGEIDQVRQHMW HRXUMEVGIYHDE P RUHI DYRIEGIHNW P DNAGHIRP DFH : HUFRG-G

P LARQR GHAXQUHDT HS GRWHYRQ TP WG SDIGHIKLSV LQWH PXUHY HIUGIYHR B XQ DYRIIE®! SUYDMHTIXW P DINHABHIRUIP DIRHARP SDHGWR P L@ROR QGHWV

XQUHID H3JOQVIQWHSURU HIUGUIYHDE | DYRIEGISHIRUP DGFH

O XUQ WHSURA HJ Z HICRBDHS \WWH SURYIMRQI RUFHAWBRAAHY | RUFRP P HIADCP RMDJHEOV B\ P LARQSUP DU® DVDUAXOR XSAM/ VR \KHDDO WD

P RGHOXVHG\R GAMP LCHWHDEHDCR R \WHDWBZ DAHI RURHAW
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GIH ;. HDOR LRUDHE\WH DORZ DAH | RUFUHEWBRWHY RQDYDXME®! | RUNDBA I L] HG P DU VHRXUMW/ B\ P LARQIQWHSURA HUJ

¥ HKOG P LROR CHAQYHXR HAI DOV UHDWE\R GHULYDRYHY LQWH PXUHON HOUFRP SDBHG\R P LARQR CHAQYHWY HONBWHY LOQWWHSURA HDUSUIP DU®
DREEXEE® R I OQVRQI RIHIQPXUHER | RZ DG FRQMIFV DG | RZ. DG ERQG SXUKDHFRP P W HIWLOQWH PXUHY HOURRP SDUHG R RWHY LQWHSURA HU

, QMR HOABRUNRIR
7 KHIRGZ LQJ \REGI VAV RN RXUFDK - FDK HIXLYDBOV DG LQYRIMG DAMAVDY/R - \WHAMY/ LQAFDMG

-XH " HHPEHU
. $P RXQNIOP LA@RY &DW 1Q) YDOH R \REO &DUW Q) YDOH R \REO
$ YDOE®! | RUINDDI L] HEP DXUMY VHRXUMAY
3XETF
3UYDM
( AW VHEXUMY
&RP P HADCP RUWDJHEDY QW
3RIA GV
/ 1P WG SDMGHIKLSV
2 \KHULQYHXMS DAV
&DK DK HIXLYDBONV DG UAWIRMG FDK
7RECADK FDK HNXLYDBNV DG LQYHIRMG DAVHN

) RUDAVPXWRQR WHPKDQIHLQFDK FDVK HMXLYDBON DG QMG DAV \HHWHFRP SDUMRQI RAMHHOHIWP VXQEHP?  &RORIEDAGYDDFHEKHHN 6HHQRM  1Q
RXUXQDXAMG FROGHHG FRORIEDAG | LCDGALCONBM HOVXQEHE WP 2 ) ((DCALOCBVBAP HON' | RUDGAWRIOQ RIP DIRQ UHDMAGR RXULQYHAR HY'ERWRIR

: HKRGBI L[ HEP DXUNY DQGHDW VHRXUMEY TP WG SDVGHYIKLSV GHUYDIWVHY HP BHEEHGGHUYDIYHY DG FHYSIQRMHU LCDGADO.QMKP HOWV Z KIFK DUHFOWHG DVOIU
YOOH ) DUYDOHIMAKHSUFHWDAZ RXTS EHUHFHYHGWR VHODQ DAHAQ DORGH® WHQLANRQEHE HHP DNA/EOMASDIONDAKHP HDXUP HOADM $ VR -XCH R
RXULQYHIF HYWRTQIVUHFRUGHE DAVTIUYDOHZ DVEDHGRQMI QI LFDQACEXMKDIZ HHQRAP DNANRBVHYTEGIDQGZ HHFDMILHGDY/ HHD P HDXUP HOV 6HHQRM  LORXU
XDXQWG FROBHOHG FRQRICDMG | LCDADOWIAP HOVXQGHLE \WP 2 ) LCDCADCB\BIMP HOV | RUDBAMRDO.Q RIP DERQUHIDAG\R | UYDOH

2 \KHILOQMMME DWVHAN
7 KHIRRZ 1Q) \BEGIVHVI RWN\KRHADW 1Q) YOOHVR RAURKHULQYHXMG DAHVDYR \WWHADMY IQAFDMG
“XQH " HHPEHU
. $ P RXQNIOP L@RY &DU) 1Q) YDOH R \REO &DU) Q) YDOH R VREO

YON GOQLYHAR HQV
&RP S0 RZ QH5@ HIQKUDGFHLQYHAR HON
GKRVNALP LOMHR HW
) HHIIOH FP H/ ROQYOCNFRP P RQWIRAN 2 2
" HIYDAYHY
2 \WHULQMHIR HOV

7RBCRNHLOMAG DAHV
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" HIYDRH/

7 KHORRYW DARADAG Z W GHUYDIYHLQAKP HWFDQIHHDD EHP FDKXUGE WHFKDQ HLQ QRIRDOYDOHRYHAHSHIRG/ SUMHAG + RZ HYHU IR HGLQEH HE
DO DQGLQGH HEXQYHYO0M HHP BHEEHE GHUIYDIYHY WH KD HEHE HHD) SHIRG/ LY EHAMDMIDAGE, \WHQ® B-UR SRIFLHY 7 KHIRTBZ Q) EEGV U-SUAHOATRIYIY
DARADMGZ LW GHLYDAYHIQAKP HONDYR 0G| RAKHSHIRGYIGEFDMS

" HHPEHU 0 DMUMHY/ -XCH
. L RARCDOOP LARY 0 FDUKUHP HOW $ GAMRY WP LCDARY
" HLYDAYH/ G QDMS DVKHZIHY
&DKIBZ KHIHY
, QMIXVDM\Z DBV 1 RIRIO 2
) RILJQPXUWMA \Z DBV 1 RIRIO 2 2
) RZ DGERG SXUADHARP P \N HQV 1 RIRIO
7RICFDK | BZ KHEIHY
7REDCHIYDAYH/GHLI QDM DVKHEI HY
" HLYDAYHVCRAGALI QMG DVKHZIHY/
( TAWLQE RONRY/ 1 RIRID
) LCDADO XM 1 RIRIO
) RZ DGERG SXUADHFRP P WK HQV 1 RIRIO 2 2
) RIJQPXUMA |RZ DGFRQMFN 1 RIRIO
7REDGHIYDIYH/ RAGALI DMG DVKHEI HY
7REDGHIYDIYHY/
" HHPEHU 0 DMUMH/ -XCH
_1XPEHJR SRIAHY 0 FDWKUP HW $ GAMRYY WLP LQDARQYY
" HLYDAYH/CRAGHWLI QDMSE DVKHZIHY/
Y I HGLQE HGDOQAW HP EHE3HGGHUYDAYHY 3RIAHY 2
, Q3 HEXQYHYIDOM HHP BHEEGGHIYDIYH/ 3RIAHY 2

7 KHGHRUHDHIQWHRNRDOYDOHR  GHUIYDRYHYZ DvSUP DO DREXNEGIVR DGHRUHDH LQLOMIANDM\Z CEVKDAKSSRWRXUBRQY WP FOUHLQMUDFH SUIRGEARNV

7KHQP BHUR SRIAH/Z MW HP BH3G-G GHUIYDRYHY G-RUHDHE DYAKHH SUIRGAW DHR BRI HUEHQ) R THIHG DG FRQMHWR XQRI

& RORIEDMG YODQRHEKHIV
7RECDAY 7REUDAHNGFUDH;  PILARQIRP PIARQDVR ' HAHP BHJ W P LARQDVR -XH
,QMAMGDAMNGFUDIG P LARQSUP DY DMIEXEEGIVR DGFUDHR P LARQLOQI L] H5P DMIMY VHRXUMEY SUHERP LOQ® GUYHOE KLIKHULQAMMW
(DM/DQGZ LGHAQ) FUHEWSUHIB/LOWHPXUHOA HIUGHRUDIQ) \WHI CLUYDDHR RXUIL] HG P DMUNY LAWY HOABRINRIR 7 KHG-FUDHZ D/SOMDED RIVAAR
KUIKHJSRIR GUQEDDEFHYIQRXUFRSRIDM RZ GHG @ HLQXUIGFHSURGEN TP MG SDUGHYKLS FEBAECFDTY FRP P HIADCP RMDIHEDQRWLCDIR/RASCAQ)
WBD P HQVDIGGHBXUKDH/R VKRWWALP LQYRUR HOWLQWHPXUHONY HOU

$  SHOXIFHUFRYHIEGIGRUDIG P LARQSUP DUO GHWRDQLFUDHIQWHVQIGIS LOMIMNDMXVHER GVFRXQAH UHQKUDEFHUHFRYHIEGI DG \WH
QR R FHIBQRHIG SIRGANLOWHRXUWHOA HU
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7RECICHON  7REDICHOWY G-RIDH 5 P LRQIRP PIOROD/R ' HHPBELU \R P IROD/R -X(H

7KHOELONV IRUXMHSRIA EHHIWGFUDHS P LARQSUP DUO |URP DOLGFUDHIQWHMQIGIS LQMIMADMXVHG VR AVFRXQARHCCELDN | RUIXMUH
SRIA BHHIWOGGI P WHXGR| R RXUI L] HG DMWY DG HIQMUDGFHSURGAWV 7 KHG-RUBDHZ D/SDMDD RV DOLGFUDHIQRXUGRY WP FOH
LQXUDFHUAHYHY DARHERNHG LOQVARXQADA @UIHD GIYHDE DL R WHLQ | RFHEGAN LFXQAQ) KLIKHULQMMMWIFFUANRY DQGXQ DYRIIEGICRMID
YOUDFIURP H SHAAGH SHIHIFH SO R IVAAR EHHIMED P HQVRASCAQ) SUP LXP VAR AMGLOWHPXUWHOA HU

7RECHNAY 7RECHW GFUDH3 P LARQIRP PIARQDVR ' HHP EHJ W P LARQDVR -XH
- HU-SRUMG HAGFRP HDYDIMEGIWR* HY R LQDGADD, F VFRP P ROWRRNKREHYR P LARQIRUHM] P RQKMVHIEG-XCH
8 QU H3JOQY GRKHY ROLQYHIR HWGFUDH \RECHDAW B\ P LARQSUP DU GH\R DQLFFSDHLQLQAMMWDM/DIGZ 1GHIQ) FUHEWSHIG/IQWH
XU HDU
7 KHADGQ HLOWHAVFRXQNDMXVHGWR P HDXUHI XMBSRIR EHH IWDQG UHIDAG UHQKUDFHUHFRYHIEGVIGRUDH  \RECHDAW B P LARQ@UIHD
DMIEXEEGIVR DQLGRBDHLQWHVQIBI$ LOMFINIDMIQ\KHPXUHA HU
o 7UDKY WENIGRUDHS P LARQGHWWHU-BXURDHR * HZ RW) LCDGADIVARP P RQWRAN DAFRWMQFXAQ) H VAW, HYDQG RIMHUDXRADMG FRIW

UAXEMY LQDGHUDHR\RIECHDAW LOWHPXUHON HIU

/ ITXIAW DQG & DEIMECE HRXUARHY

1 LTXUGW DQG FOSABOUARXUAHY U BUAHMRXURYHD LQDGADOWMHI K DG RXUCELON R JHHIDMFDK | BZ VIURP. RAUBXMCHARY ERURZ | XQE/DVRP SHMYHUDM/DQG
IMVHQE. FOSMIDR P HANRXURSHID) DG JURZ \KM QHHBY

2 YHMEZ R FDKIGZ\V? * HY RN DQG\}EMGDUH

2 XUSUGASDORXUAHVR . FDWK LGFOGHSUHP 1XP VOGGRMHUSD P HVUHFHYHE RQRXULQKUDFH SURGAWDQGVHYLFHY LGFRP HIURP. RXULQYHW HABRIWRIR DQG SURFHHBY
IURP \DIBVDQGP DMUIMIV/R LOYHKR HQNV &DK | BZ VUHDMG\R RSHDMY DR/ DUHD I HAMGE, WHWP Q) R SUHP LXP V | HVDQGLQYHAR HQAGFRP HUHFHYHGDOGEHH W

FOIP VOQGH SHOMVSOG &DK I GZ VIURP RSHDI) CRIYNAY KDYHEHHDLQYHIAGR VXSSRYWHREDI DARQVR - RAULQMXUDGFH DG LOYHWR HBURGAW DG UHTXULHG FOBAID
\XSSRUMY WHHSUIRGEN , QOG0 LQ) RXUFDK | BZ V Z HI REXVROWHFKOQIHIQWHIP RXQAR FDK DYDDEGI DG XVHG QLMY DRIV &KDQJHVIQFDK | URP (LA

CRMMEYSUP DU UHIM\R G-BRUWWR DG UHE-P SWRQVDQGEHH WED P HQVRQ XQYHYDOM HLQMUIGFHDQGLOYHAR HOVRQMFN G-SRIWI URP ) HEHID RP H/ ROQUOQNY
WHIMKOFHR G-EVDQGHDAW VERXUMEY WHUED P HOARUUBXUFKDHR ERURZ LQIV WHUBXURKDHR FRP P RQWRAN SUAHQAMG DAMDAKY \WRAN DG RMHUFCSAID
DQOANRY

7 KHI RGBZ Q) EEGIVHIV | R RAUXQIXAWMG FROGHHG FRORICDMG FDK | BZ VI RAKHM] P ROMVHIG-G-XCH

. $PRXONIQP

1HNDKIRP XWGE  RSHDMY CRIYNY
THNDKIURP XWGE O/ CRIYLNY
1HNDKIRP XWGE  |L(DRQ) DALMY

1 HAGRUDH G-RUDH LQFDK DQGFDK HIXLYDBON

: HKOGKLIKHIGHVDK LQ BZ VI URP RSHIDIY TRV LOWHPXUHOA HOUSUP DU GUYHDE GHAQKUIGRHUHFRYHIY BHFHYHS UHIDMG R SURUGI COHABP HOVLOWH
Y WP FOHIQXIFHSIRGAVIQRXUE RHEYEFNVHIP HQADQG I RP BZ HAE SD P HW

: HKOGQHNDK RNGZ VI URP LYY CRAYNAYLOWH XU HOUFRP SOHG\R VDK LQ BZ VIQWHSURU, HIUP DQD GHWR GZ HUGHADBVR 11 HGP DU
\HRXUMEY DG KLIKHUFRP P HIALDCP RV HGOQRUL LDIRQVLQWH PXUHOA HOU
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1 HVDK RANBZ VUHDMG\R | LQDGAQ) DRIV Z HHGZ HUSUP DUO GHWRGH. 1XQAQ) DIHP HGE-ERIWDGGZ HIGHAZ LKGILY D1 URP RXULQYHKR HOVRQUEFW
SO RIVANR KLIKHJWEXURDAVR * HY RW) LOCADIVARP P ROWRAN LQWHPXUHONY HOU

* HZRWE KRAQ FRPSDQ ardaw

, QFRQUGHDNROR RAUQITX.AW IWA/LP SRUBQAR FEDIDMWHCHHE/R RUKRTQ) ARP SDQHYIURP WHQHHB/R \WHUUASHRRYH\KEMADUHY * HY RW) LODGADCDOG

* HZ RWN+ REBQIVHIK AAD/DKRTEQ) FRP SO | ROWHUUASHRYHMEMGDUHY DGR RMDHI) QU LFIQARSHDIRY/R WHURZ Q * HZ R L(DRLOOV DG HY RW
+ RAQIMSUCASIORXUAHVR FDK DHGHIYHG | URP. AYIGHIB/DGRMHUWAMO/R FOBAIO R ( (TAM REQIV $ GAMRIDRXUAH/R FDK KDHLGFOG-G\KEMADY SD P HON
VRWHP XQGHA] \KDUQ) DQGH SHOHUHP EXUHP HAIWDR) HP HOWVOGG SURFHHGY I URP - ERURZ LQIVRUMARXUAEY IKORHY 7 KHSUP DY XVAVR IXQ3/DNY HY RW) LOGADD
DOG* HY RW + RBQIVIGFOGHSD P HQVR SUCASDDLQMIXDIGRKHUH SHOAVRQERURZ LQIVRURKMHUREQIDIRYY S P HWR KREQ) FRP SIQ JHHICRSHDIY H SHOHY
LFOQAQ) HP SR HHEHH IWDQG\Y B/ SD P HQVXQEHUIXDUIQMY LGFOGQ) IXOIQA/R FHIBQWWEMADY REQIDIRY SO P HOMR\KEMADUH/ RULQWHFDHR

* HY RN+ REQV W* HZ RW) LOOGADD XQEHMY \KOUQY DIWHP HON LOYHWR HOVLQ& DB FRAMISXURKDHVR  G-EWHRXUAY WEXURDAHVR * HY RW) LOCAOT

FRP P RQWRAN DG LOQWHFDAHR * HY RW+ REQIV GO0/ GYLGHIB/RURKHUAMWIB-MRQAR* HZ RW) LCDGRDD

0 CDIHP HOAVI REXVILY SUHERP LD® RY* HY RW -+ RBQIVIATXAW JLYHQ WA KHIMWAKHUR RAURWERAQ) SETFGEW HP DIIHRUBIIR LQXUDGFH\KEMADUH/
RQDMBEERHEDY DG IFREQO (RRW SR UAHYHD) AYIGHG/RIRKHIHMO/R FDSMIO URP WHP 7 KHIH RH RUQTXLAW DAKHKRTQ) FRP SQ GYHLY
KLIKO G-BHG-DNRQWHSHIRP DFHR ( @RV REQIVOGIWIHON\RSD. WP HY GYIGHIG/DUGRKHUIRP VR FCSABOUAMODAR* HY RWW -+ RBQIVD/OQNASDAG

* HZ RWN) L(DQALOCKDVWH U KR CSSRQADP DVUW R QUHRRYAR ( TRV REQIVIERDGR GUHRRLY KRZ HYHU RIRQABNHDE ( TRM REQIVOGIWERDGR GUHRRY
DH\KEMPARDQGP D EHQOP WAMGE \WHIQMIMVR ( PN REQIV IFOGQ) EXVRAP WMGWR IWXVHR FOBMIO RUIURZ W RSSRUMQWA/ DG U XORY UL HW ,Q
DEAURY LOXUDIFH@OY VOGG W XDNRY/ U XDMWHSD P HIWR AYLGHIE/00GRKHUGMUEXNROAR* HY RW) L(DCADCDG* HY RW+ RBQIVE \WHUIQXUDFH
\KEMADUH/

( @AW REQIMIFCSMICDERFDIRODA LGFOGAAKSSRINY IWH MM SRIA KREHY JURZ 1Q) WP RMDIHIQXIFHEMQHN IXQEQ) DMERWHGE. BXMCHN
RSSRUMQWNY DOG UM QQ) FOBMBOR IWMKDBKRTHY * XUQ) HFK R \WHI LR R TXOUMYR (0 ,&2 SOGDAYICHG\R( TRV RBQIVKDAKSSRIW( PN REQM]
CELO R UAMUD FOSAMBDR IVVKDHKRTHY ' XUQ) \WHI LOKANXOWMUR ( @AW RBQIVARP SBIMGWHUESXUADHR WDBWX@EHD P IARQ\KOHUEXADH
DXAKRL] DARQWDAWKDG DORXAHEROS$ SUO 2 Q) HLMY ( TR RTEQIVDQRXQFHG\WHDXAKRU] DIRQR DQHZ \KDUHU-EXUKDHSURIUP XQG-UZ KLFK W
PD UBSXADHXS\R  PLARQR IWHARP P RQWRAN * HY RW -+ RTQIVHIMHGLOR DODIUHP HZ W ( (TR RTLQIVAR SOMASDMLOWHKIUHU-SXURDHSIRIUP 1Q
REHARP DOMQIVRZ GHIKLS LOMIKNQ( RNV REQIV $ VIKHP DU \KDUKRGHU* HZ RN+ REQIVUFHYHG  PLAR R FOSMICBIMGYI P ( CRW RBQIV
GUQ WHM] P ROKMVHIG-XCH FRP SUM-GR \KDUH U SXUADAHY DG TXOMMD GYIGHIBY ( AW RBQIVH SHRVWHWP L) DOGEP RXQAR D0 | XMB\KDH
UHBXURKDHYZ LOEHRSSRQMINF DG Z L@G-SHIGRODYOUHIV R | DRRLY LFOXQQ) ( (TPA RTEQIVIWEAN SUFH FOS\ICDYDIMA@N EXMGHYDOGP DUHAARQAURY/ B XDRY
UATXLUHP HQVDOG G-EWRYHIDQAMAURIRYY [P RY RKHUICRRLY ) XMMHAYIGHIGSD, P HQVZ L@EH\XEMPAR TXOWM® UiH DOGCSSIRYDCE ( TRV RBQIMVIERDGR
QURRYDG* HY RW) LOCADIDGZ L@OOR EHG-SHIGHWRODYIUHIV R HRGRP LF P DUNANIGE EXMGHWFRQBURY [P RY RMHUFRQUGHDIRY/

(@AM RAQIVH SPVMRUBIMD  PLAORQW  PLARQR FOBMIDR IWMKDUHKRTHY| RAKHI X, HU DQLCFUDHIURP. IWHIMHH SHREMRQR

CSSWF LP DMD PLAIR) YDHGRORXUISSIR IPDM ~ RZQHIKIS ZHH SFPARUFHYH  PLOROWR P LARQIQFSMICHMAYI URP ( (CRM RTEQIVI RAMHI X
\HU

2 Q6HBNP BHU * HY RW) |(DROCOQIRXAHGWDAWYRIGR - LUHRRY KOG DARRU H3 DVKDUHUBSXUFKDHSURIUP XQG-UZ KIFK * HZ RW) LDGALOCP D
SXAKDHXSWR  PLAOR R IWRAMEDAQ) FRP P ROVRAN 8 GGHAKHSIRIUIP \KDUHU-SXUKDWAVP D EHP DGHDA HY RWKIVAVFUHIRDI URP WP HVR\WP HLORSHDP DUNAW
WIQORANRY/ SUYDMY QHIRIDAGWEQOANRY/RURKHP HIQY LFOAQ) WMIRKIKSX®! E - \WDAQ) SO/ 3XUXOQMRWHSIRIUP  GAUQ) WHM P RONVHIGHS-XCH

* HY RW) LCDADOW-EXUAKDHS \KDWWR IWFRP P RQWHAN DABQ DYHIHSUFHR SHAKDUHI RUDVRECR PLAR EHRHH AVHY H/DQGRMU
FRIW ,Q-X® * HY RW) L(DADOUWHBXUKDHS \KOWWR IWFRP P RQWRANWUIRAIK DS X® E  WBEQ) STQDAIQDHIIHSUWFHR SHAKOH GDAQY
DSSWK P DMD P AR DYDOEG RU-SXUDHX@GEMHSIRIUP D/R -XO ) XURHMKDUH U BXUKDVHY Z LOFRQIMXHWR EHI XQE-GI URP KRTLQ) FRP SIQ) FLSMID
DVZ HODVIXMHFDK | B2 JHHDIRY LFOAQ)
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H SHANG FEBAMUOHMOQV I BRP ( (TR RTQIV 7 KHWP LQJ) DG QP BHUR IXWUH KDY UHSXURKDVHG XQGHMWH\KDH UHBEXURKDHSIRIUP Z LOGHSHIGRODYDUHWV R 1DRRLY
LFXAQ) * HY R LCBADI WRAN SUFHDQGWDEQ) YROP H DG IHHBCE-MHN DG P DIWHARQGWRYY [P RY RKHJIDRRLY 7 KHDXAKRU DARQKDYCRH SUDNRQEMDYG
PD EHP RALHG WSHG-GRAMP LCDMGDADQ. WP H

2 XUDXUMUHXVHR OMXGW DQGFOSMICY, LESURUMY HVRDRILE LOHNY HIWVLQ& DU FRANIGG WIMQQ) FOSMIDR* HY RW) LCDGA DIV KD KRTHWARURXI K \KDUH
WBXUKDHY , QOEAWR) Z HOORH SHAMR UBSXUKDHRUUHGHP RAMBQEQ) G-EWURP \WP HVRWP H Z W FDK RQKDQG SURAHHBYI R WHIMKOFHR Q2 G-BWDQGRUWH
SURFHHEYIURP. DWHARUVRAN\CDY LORSHDP DUNA/BXURKDHY \WMIG-UR THY SUYDMD GHIRIDAG\WDQLRNRQ/RURKHE VA

* HZRW+ROAQVKIG  PIOR 006G PLAOR R XQUMMPAANGFDK DQGFDK HIXYDBQWDY/R -XCH 05 HHPEHU UASHRANHD 7 KHG-RUDH
Z D/SUCASDID GIYHR, WBXUKDAV/R * HY RW) LODGADAVFRP P RQWRAN DG DQQKOCHP ST HHEHH VD P HQWV Z KIFK Z HHDGYDRHGE, RAUNEMADIH/IQ

SO RIVAAE FOSMIDHMOYIRP ( TR RBQIV7KH  PLAR R * HY RW+ RBQMFDK DGGFDK HAYDBOVICFOGGIES IPDAMD  PLAR R FDK KHIIRU
1 XAMUHREQI DARYY LGFOGQ) DGYOIFHFDK SD P HWIURP RAUMEMADUHY : HER GRAFRMGHAKLY FDK KHITS | RUI XXMUHREQI DARQYZ KHHYDDDMY KREQ) FRP S IXGW
IRAKHSXUSRA/R DEFFDMY FOSMICRUFRP SXIY RXUFDK SRR UHIMYHVR WHFDK P DIHP HOMII HABVPAMGEHBZ © HEHIHYH* HY RW -+ RBQIVIXQUARIRMG FDK
DQGFDK HIXLYDBQN SURYLGH\X | LALHQAINGW R P HAAMW LD DOREMI DNRQYRYHMHGH VW HYHP RQKVDYZ HODVIQWHEIHMP © HH SHAW HY RN+ RBQIV]
OXGEW\R FRQMXH\R EHIP STRMGE \WHIP RQVOQGWP Q) R * HY RW) LD DIV MKDUHUHSXURKDWY LQYHR HWLQ& D6 FRAWOGG | XMUHAYLGHIB/DIGRAHUIRP VR
FOBABCUAMOY| URP ( (TR RBQIV

: HORRYHD P RARURXUGINAAW SRIMRY P RVMREED DY HY RW+ REQV CXAW JHHDIRQRSIWR)YDIG\WHFHEW DNVILYHRRDOQILQ) P DNANRQEURY/
* HZ RWN -+ REBQIMIFDK P DI HP AL HAM\R P DQEQDFDK EXIHUR \ERWP H/H SHRAMS DOQOCH \WMIDOG-EWQMMAED P HON * HY RW+ REQIVP D P RHEHBZ RU
CERYHWIVMILI HAG FDK EXHHUGAUQ) D) JLYHO TXOMMIGHR\WHWP LQJ R FDK RANBZ VOGLQ BZ VRUDY/DUAKOR SOIQEHG XMUHIRMRDY 0 DDIHP HWR * HZ RW
) LCDQALOCARQMXAR HYDODM* HY RW -+ RBQIVIVILIHABYHIR @G DYALURXP WEGFHY/Z DUDQNY

$; $ DQGEDQRQEHUONMDIRY

$ VSUMRA® GVFRHE [QFRIGHANRDZ W SHIEQ) QW DIRQEHZHDS ; $ DOG6DQBGHHDAGVRWHSD P HOABRMRNRQLOKXIDGRH 333, P LV VHIQ GWH/
* HZ RWN KDVAHMIQUIKWWR\KDIHLQDD BFRYHIVE $: $ \RUHFRXS SD P HOWIVBUHMRA® P DGHWRS : $ IRAHXQEHOLY) 33, P LVVHIQ GWHY * HZ RWLVQRAD
@P HESOW LQ\WWH@OM DIRQZ 1\ 6 QGG DG \WHIH RIH GRHVGRAXGIP DAY FROMROKHOMDIRY 2 Q-XO WH+ LIK & RAUWARKHE DACELON IMGIP HQARQI DYRUR
$; $ LQWH®DDCBURAHHAQIVD QWS DOBQEH 7 KHIMGI P HOWVRXQG 6 DOBG-UACEBI RUS ; $VERWH/UAXGY |URP 6 D0BEHIVP V\HIY) 7KHMGIHIZ DEG$ ; $
AP DH/ IQMIMWIQGFRWR DSSIR IPDMD ... PLAR PIAR EDHGROWHH AOQHUDMDAKD/BRONQWP H 6 0QEEHNEHTXH® CESOHG| RUSHIP DMRQWR
DESHDODQG\WHERXWIR $ SSHIOIUIDMSWDAHTXHIRQ2 RREHU $; $ \RAIKVEHP MRQWR FURW CESHICFHMHOQDSHRWR \WH+ LIK & RGP HOADQG Z D/IUIRMS
SHIP DWRQLQ- DY 7 KHKHDUQ) EHRHWHERXWR $ SSHICRAFXUBGLO- XO DQGZ HOWHDY MY \WHE& R/ XA

8 QGUSURUDIWHP HONEHEZHD* HZ RWDGS; $ * HZ RW LYVHONBGWR\KOMHIQIXQE WDVS ; $ UFRYHYIURP WLLG SOMEVUHDMG\R\KHP LV \VHIQ) RRY ,Q
1IRMPEU  ZHUFAHYHG... PIORY  PLARY IR $; $ UHDMG\RDSRWROR \WHAICELQW MGIP HINRAXEMRAAR GVSXAM || \WHOSSHIOVRRYHGIQIDIRIR $; $
* HY R FRX@ EHHONM®G\R UFHYHD\RBOURYHY R CSSUR [P DMY PLOR G-BHIEQ) XSROWHISSIFCEG!H ADQIHUDMDAKDAMP H / RWUHFRYHIHYKDHRABHD
| CRRUHGLOR RUFDSMICDEBFDARQ SO0V (FOGQ) WHM] L) R WH\KDUHUWEXUARDHSIRIUP DOWRY FGIQ6HBMP EHU © HZ RXGH S-PARGER 0Q GWUHFRYHINVIQ
@HZ 1\ RAUMBAMG FLSMICDERFDNRQ SURIMAY Z KLFK DUHLQHIGY LQJURZ WKURXIK & DB FRAMMMQQ) FDK RVKDUHKRTHWAMRXIK RAUNKDHUEXADHSIRILP 006
RSSRUMQMIFDD SD L GRZ QGEW

&DSMIOUARXUAHY DQG LCDGAQ) DR

2 XUPUHWFDSAMBCUARXUH SO/ CR GRAGFOGHD). DEAVRIOG-EMWR IHIQIVE * HY R+ REQIVRUP LGRIW\DBVR ( TRV RBQIV 7 KHDOOEMVR DEAWRIO
FOBABCUARXUAHY Z LOG-SHIGROD YIUHIV R 1 CRRWAKAK D/P DNANRQEMRYY B XDRY FRQIGHDIRYY WHIHHICDYDMHON R FUHEWRHEWDYVOQGWHSHIRP DFHR
DOGRAEBRN IR (TRM REQIVIGWHSD P HYR GYIGHIE/OIGRM-UMMO/R FOSMIDKHH URP
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" XUCQY WHMI P RQMVHIGG-XQH * HZ RW+ ROQIVUEXAOHS PIARQOEG P LARQSUCASIIP RQAR WL HEIDMWIRUQRMWGHIQ — DUGIW
| GDMY IDMMQRNER BDMERM/GHLQ UASHRALYHD

5 HXOWMS LQXDRH\EMADUH

7 KH@NXGW BTXUP HOVR RXUBIXOAGLOKUIGFHVKEMG DU SUCALSID UHIM\R \WHACELDNY DARALDMG Z LW \WHUYDURXV LQXUDGFH DG LQYHAR HYBURGEW
RSHIDAY FRWDQGH SHOHY WHSD P HWR GYIGHIBAR XY FRQUBMRQAR\WHUMEMGDUHY SD P HOVR SUGASIIDGLOMBAMROWHURKMEDAQ) G-BWNREDI DAR)Y/DG
LCFRP HVE H / ICELOMY UMY 1 URP LQUKUDGRH DQG QMY HYBUIRGANLFXGHWHSD P HOAR EHHIWDQGRIP V D/Z HIDVFDK SO P HOVIQFRQGHRIRDZ W SRIR
KUHIGHYDQGZ WNGIY. OV SRIR GUQV/D0GREQIDARQAR UGHP 1XQAQ) DIWHP HON 2 XULQKUIDFHWEMGDUHISUCASIOFDK L GZ VI URP. RSHDMY DRIV DUHGHIYHG
IRP SUP XP V DA G-BRUW DG LOXUDGRH DG LQYHAR HYBURGAWHY DG RMHULGFRP H LFXAQ) FRP P MIRQY FRWR LQUKUDGFH P RABIDW H SHOHDQG\KUHG
FKOUHY FROMEFVKGEHZ UMEY) |HAY LOYHWR HAP DI HP HQVHHY LMW HOAFRP HOQG AYIGHIG/ DG AVMEXIRV| URP \WHUNEMADUHY : HP DEHRXUGIDR. LQMKUIGFH
\EMGEDUH/RODWIEIRHEDLY $ FFRAQIO WHHKEMGDUHYZ LAFRQMXHR UHD ROWHUMDMARY FDSMID VI QU LFDQAHYHY SXGHONP DI HP HOAR WHLQ | RUFH
EGAWDGRM-UP DIIHP HWRIRY LFXAQ) RUGRQY WP FOUHIQAUDGFHLO | RHUDMIRMRY/ \R\DIV\ SRIA KREGHUREQIDARY/

: HKDYHREVHLYHG DL DHIQWHFRIR FOHIQWHEQ WP FOUHLQKUIFH SURGAEWLQRXUE BRHG VBN HIP HOAQ UHFHOAY HOW GAHLQ SDVWR HBYDAGLQ MINRY
7KAHLQ MR SURKUAY/KDYH QRKDG DV QU LFDQAP STRARQRXUGITXLAW R DM KRZ HYHU Ll \WHVHFRGEMRQYSHYMMAH FRXESKDYHDP DAUDCOGYHYHLP STRARQRXU
MXNEW UAXVR RSHDNRY/OQG! (DIADCFRGUWRY ©  HZ LOFRMHWR P RQRUP CRRHARGRP LE WHIGY LFOAQ) LQ@OIRY \RKHS P MIDMOQ SRMMDCOGYHYHLP STRV\R
RXUITXGW

: HH SHARYHITFDP VARWLQWHEQ WP FOUHLQMUDGFH SURGKRVLORXUS GAHE UBAN VHIP HAR FRQMKHR LGRS DHRYH AP HD/RXUEGANVDIH Z W SHIN FOIP
\ HOWRYHUDGHDGHIZ D ) RUQRP DARQRGVARXQIMG DG XQAVFRXQAGH SHRAMG I XMUHEHH IVED P HOWV VHHQRM  LQRXUXQDXAMG FRIGHHG FROIRIEDAG LCDGADD
DA HOVXQEHP WP 2 ) LCDCALOCB\BAP HQN' . HOORH SHAWBHZHZ DOSUHP LXP VRQWHIQ | RIFHEGFN R RUGQY WP FOLHLQXUDGRH SURGFRNIQRUS RHG VBN
\HIP HQAR G-RICHRYHMP HD/AWHEGAN QYR | DQGDVSRIA KREHY HBRNEHH IMBHEAIRO/LQFRIGHRIRDZ W RXULQ | RIHUDMIORNRYY KRZ HYHJ Z HH SHAALY G-RICHWR
EHSDMDE RIVANB | XXUHCBSURYHG IDMIRMRYY

2 XULQXUDGFH\VMEMG DUHYP DQEIQLOQMNT HOAKMDAD LHY LQMIGHGWR SURGH DGHNYOMI XQBAR SD. EHH WZ IWRXWRA-GVOBVR LQYHIR HW 3URGAEWKDIQ
CEONVZ W GQIHIGUDIRY/ \WKFK D/FHEQEQ \MP FOUHDGG @ HLQWUIGFHSRIFLHY DHWSIFID P DRKHGZ LW LQMWR HOVKDNQ) MP LOUGAUDNRQVKAK DV \MP
1], HGP DAUM \HRXUMEY DG FRP P HIADCP RMDIHETDY 6KRUMAMP CCELONADUHWSIEDTD P DRKHGZ W L] HEP DXUMY VHRXUMAARDKDYH\KR WGP HXP WP 11 HG
P DMUMEY , QOGAMRY RXULQKUIIFHVVEMADUHVKRBKLIK® QIXG KLIK TXODWY \VKRWWMP QMR HAHRXUMEY DQG RMHUTMXG LA HAUDGEHI L] HEP DXUMY \HIXUMEAR
IXQGOQIASDMGRSHDIY H SHOAY \KUWHIGHYDQGZ IWWGLY DY $ VR -XCH RANRBCFDK FDK HIXLYDBQVOGLQYHMMG DAHNVZ HH HAR 2 XUQMAR HOV
LQSUYDAMD SOFHG! L] HGP DMUMY VHRXUAMEY FRP P HIADCP RMDIHETDY SRR GO0V TP LWAG SONGHYKLS LOYHXR HOW VHBRAP RWID) H ECANHG DG DAANEDANHG HEXUMEY
EDON GOQ/OGARP S0 RZ QHG@ HIQAKUDFHDUHUHDAYHD LAITXG 7 KHHDAHNEDAY/ USUMQMGISSH IPDMY RO WHFDW LY YDOHR RAMRECFDK FDK

HPAYDBOV DG LQYHWMG DAMHVDYR - XCH

2 |1 EDORHKHHNRP P WY HQW JXDUDQM-/ DQG FRQACAXDCRED) DARYY

$VR -XH Z HZ HHFRP P IWG\R | XQG P LARQLQQP 1\MG SONGHIKLS LMK HON P LORQLQSUYDMSTR-P HONQYHAR HOV P LIRQR EDN
CIIQME HONVDGG P LARQIQFRP P HADDP R HEDOLQYHIR HW

$VR -XH \WHHKDYHEHHD QR P DMIDCDEAMRQYRUFKDQ HAR I XOUIQMVSURMG-G B, * HY RWN) L(DROCDOG* HY RW -+ RTBQIVRM RAUFRQMFXID
REQIDIRY/DVARP SIHG\RWHLP RQVAVFRHGZ MORAU ~ $ QOB HRYRD) RP . [IOGRY) HEXDY

BXSSBP HMCE RIGHMHG & RORICDAQ ) ICDCAD] QJRP DARQ

* HY RW) L(DQADCBURYLGHY DI X@DQG XFRQAMR D0 XOUDQAH\R MHWKMAHDQGKRTHYR * HY RW -+ REBQIVIRAMEAQ) VHIRUDQG\KER ADMERM UIIMMIG
VUMY XQGHAHG HRUMEVS FAR RODQXQHXUG
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XQMERBDAG DG VERGDAMGEDLY UAS-RIHD R \WHIXQDGSXQRMICED P HWR WHSUASIOR SUPLXP Ul 0D DOGLQMIMRY DG DORKHULP RXQVSD, CEGIXQEHU
WHRXMEAQ) \HIRUDQG\KER ACDME R DG\WHUASHRAHIQG-QMUY * HYZ RW+ REQIVIVDAWRW  RZQGWEMADY R * HZ RW) LDGADD

([ FOQAQ LM HOVLOWEMGDUHY \KHDXV CCELOMNYOGGXOVR RSHDIRVR * HY RWK) L((DIRLOCD0G* HY RW -+ RTBQIV RQDFRP ELGHGEDILY DGRV
P DALIDOR \WHFRQRIEDAG | LQOGADOSRAMRIRMHFRORIEDME UAXWR RSHDIRQ/R * HY RW , QDEAWR) RKHMDD* HY RW -+ RBQIV * HY RW) LOOCADOGRYQRW
JXOUIQMADD RKHIVHRUNY BIIMMIHGZ WM WHG( & B\ IVAXEMADUHY 7 KHH R LQOFFREDGFHZ W5 XGB! R 5HIXDWR6 ;  Z HOHSHP WG DOGZ HHBAMG W
H FOGHWH\KP P D H3! LDCADOQ RIP DRI RUERKWHIMMH * HY RW -+ RBQIV DQGIXOIORU * HY RW) LCDCADO R \KHUH MG G-EWHRXUMAY

, WP 4 XDQNDAYHDQG 4 XDOVIWYH' FRKUH/S ERAVD DUNHAB N

0 DUNAAIAN VWHUMNR \WHERWR 1 UYDOHUAKXGMY | URP DGYHYHADGQIHYLQP DUNANIDAM/DQG SUFHY \XFK DVIQMIMADAY HIXWY SUFHY OGS RHIQPUHEA

H AKOQIHWDAY 0 DUNANAN LVALHA® LQOHFHGE \WHYRDMINY DOGOMXAW LOWHP DINANVLQZ KIFK \WHUHDME XQGH®LQ) | LDEADOQMKP HOVDHWIGS 7KHMZ HHQR
P DALIDCAKOQI HVIQRXUP DNANMWMGRH' HAHP BHU 6HH32 7UHIB/DOGFROAMRY OQG32 ,QHWY HOVOGG' HUYDIYH, QXUKP HON 1Q2, WP 2 0 DCDIHP HOWV
" WAXAWRQDGGS (DOMVR ) LDADOR RIEAWRQDES HAXGVR 2 SHDMRYY | RUNXUMHUAVAXWIROR UHFHWP DNANRQAURY LFOAQ) FKOQIHYLOLQAMNDM/

MP & RARYDQG3URFHXUY
( YDODARQR ' VRBRKUHE ROARY DG 3 LRAHEXUHY/

$VR -XH DQHYDODMRYZ DV FRIGAMSE XEEHMHKSHYMRQDIGZ W WHSOMASDIROR RXUP DDIHP HOMGFOGQ) RXU, QMIP &KIH ( [ HHAYH2 11 LFHUDGG
&KIH ) LOGADR |1LEHU R WHHIHAYHAWR RUGVFRKHFRMRY DG SURFHOUY DVGHIGGIQSXBY D HOWG G H XQEHMWHEHXUMEV( [ FKDQHS PR
YDHGROWLY HYDDDIRD WH, QMIP &KIH ( [ HRAMWH2 |1LEHUDQG&KIH ) LOOGADR | LEHUFRGFOGHG\WDARXUGNFBRAKUH FRQMRY QG SURRHEUAYZ HHH I HRHDVR - XCH

&KDQIHVLQ,, QMULDOS ROAMRD YHJ) LCDQADCE FSRUAQ) * XUQJ WH4A XDUMJ( QEHG- XCQH

" XUCQY WHWUHHP ROMVHIG-G-XCH WHIHKDYHEHHD QR FKOQI HYLQ RAULQM CDOFRQARCRYHUI LQDGA.DOUBR WY \WDAKDYHP DALIDD O HRAMS RUDHUDRIED
@\HD \RP DMUDED 0 HRARXULQMIDCFROURCRYHUI LCDGA ORI
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3$57,,2 27+(5,1)250 %$7,21

, WP

/ HDBB UIRFHEQIV

BHHQRM  LORXUXDXQAWS FROGHOHE FRORICDMG | LCDADOWIAP HOVXQGHLE30W2 WP 2 ) LOCADDS\BAP HOV | RUDGAAUSIRQR P DMIDOSHIAQ) QMDIRY

DGUHXDRY P DAY DIHAMY XV

, WP

$ 50N) DRRY

7KHAVAAWWRQR RAUBMQHW DQG RSHIDIRQ/NVKRXGS EHUDG\WIHA-LUZ MOWHUMW  CRRYFRQEGGIQWP $RRU  $QOOBHRYRQ RP . ZKIK

RIHKHUGHAUEH YOURXY UMY DG XQRHMBEQIA/AR Z KIFK Z HOUHRUP D BHARP HVXEMAZ KHVH UMY DQG XQPHMEQUA KDYHWH SRMQIMIOR O HAARUBXMCHN | LQOGADD
FROGUR) UAXWVR RSHIDIRQY FDK | BZ V ADAD LHY/RUSURSHRNLQ D P DAUDCDOG DGHYHP DQQH 7 KHHKDYHEHHD QR P DMUDCRKDQI AR WHUMN | CRRYVHVRUN LOWH
CERYH U HIHA-GI LOQ) DVR -XCH

, WP

8 QUHIMMHG 6DBVR ( TXIW 6HAXUMEVDQG8 VHR 3LRAHBY
KIS XUKDAHY/R &RP P ROGRAN
7 KHI RGBZ Q) \EEGIVHIVI RW L RIP DIRQUHIDECQ) * HY R ) LCDGA DO VKDUHU-SXUFKDAY GAUQY WH\KRUHHP ROMVHIG-G-XCH

7REOXP EHUR \KDWH/ $ SSWK P DMGRMU
SXUKDHG DVSDUAR CP RXQAR \KDLH/\WMDW
7REOP EHUR KDWY/ $ YHDJHSUFHSDIG SHJ SXEQF® DQQRXQAHG P D \ HAEHSXUFKDWHS
! RIUDP RXQVIOP LRV H A-BWSHI\NKDLHDP RXQNV SXUKDHG \KDWH SWRILDP XQCHIWHSIRILDP
$SUO WURKIKS SUO
oD WURKIKO D
-XCH WURKIK -XQH
7RID
BBEEEEEEEE8E8
2 Q6HBNP BHU * HY RW) |(DROCOQIRXAHGWDAWYRIGR ' LUHRRY KOG DARRU H3 DVKDUHUBSXUFKDHSURIUP XQG-UZ KIFK * HZ RW) LCDGALOCP D

, WP

SAUKDHXS\R ~ PIAR R IWRMBQEQ) FRP P ROWRAN 8 GGHAHSIRIUP \KDHUBXUKDW/P D BHP DEHDA HZ RUWIVAVFUIRQI RP P HVR WP HIQRSHD
P DNHADQOANRYY SUYDAMD GHRIDMGWEQOANRY/RURKHUP HIQV LGFOAQ) WUIRIKSX®! E - WIAQ) SO/ 7KHWP L) DIGQ® EHUR | XMUBH\KDU BEXUKDHG
XQEHIWH\KDUHU-SXURKDHSURIUP Z L@GE-BHIGRODYDUHV R | DRRY LGFOGQQ) * HY RW) LOOGADIVWRAN SUFHOQGWIAQ) YROP H DG JHHDCEXMGHW OGP DNV
FROGURY [P R RXHUICRRY 7 KHDAKRU] DARQKD/RH SILDARQEMDOGP D EHP RAILHG \KGHG-GRAMLP LCDMEDAI) WP H ) RUDGAMRIDOCQ RIP DARQRQWKH
\KOUHU-BXUADHSIRIUP  LFOQQ) FHIBQUHSXUFKDUAY P DEHVKEVHNXHVWR SHIRG/ SIRVIGHGIQWHFKOWERYH VHHS 302 WP 2 0 DQIHP HW' WPXAMRQDQG

$ @OMVR ) LADRREAWR)DIGES HXOWVR 2 SHDMRQZ / LTXGW DUG&CEMICE HRXUAY

2 WHU, QRP DARQ
" XUCQY WHWUHHP ROMVHIG-G-XCH RAVRRYRURILFHYR * HY RW DERSWERUMP LCDME00. FROMPMOIMKRIRRUZ UMKD SOQ! RMHSXURDHRUMIBI

R * HZ RV LQMG-GVR DI\ \WHD LUP DAYHGH HOHFRABMWRVR 5XB1 E F DS5X®1 E  WOEQ DUDQIFP HOV RUDQ *QROSX® E  WIEQ
DUDQIHP HOV DV GH LGHE XQEHAHVHUMEV @ V
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([ KIEEIW

* HQZ RUN ) LQDQFLDO,QF 2 P QEEXV ,QFHQWYH 3 @Q ' LHAVRUS HAWIEWG
6\RFN 8 QW Z DG $ J LHHP HQW

' HDU 3 DWASDQW/DP H

7KV $Z DIG$ J UHP HOADQG WH * HZ RW ) IQDQAIDO, QF 2 P QEXY ,GFHOIYH 30Q WH 3300  WRIHKHUIRYHD\ RXUUW KW XQGHUWLY $Z DG $ J UHHP HQW
DQG VHWRU DOR! \WH FRQAMRQY DQG TP MAMRQY DI HANY VXK WKW 8 QBIMY \WH FRQIM WRKHLZ IVH UHTXILHY FDSABQ) HG WP V XVHG IO KLY $ Z DUG$ J UHHP HQW
VKD@KDYH WH P HDQQIV DVRUEHG \R \MHP IQWH 3 @Q | \WHUH IV DG IQFROUMAMGQR EHE HHQ WH \MUP V R MY $ Z DUG$ J UHHP HONDQG \WH WP VR \WH 3 ©Q WH
30QV \MP V VKDOVXSHWHGEH DQG UHSOFH \WH FRUTAID) WP VR WIV'$ Z DIG$ J UHP HQW

* LDOW<RX DUH KHUE\ JIDQMG 5 HMEWG6\RFNS QW 568V Z KIFK YHVWEHFRP H GRQ IRUHMIE®! EDVHG RQ\ RXUFRQUIXHG I XVUHUH VHIYIEH RQWH
YROGR ' WHARY DQG RUFHUBIQ RWHUHYHON DV VHWRIK Q6 HAIRY EHBZ  ( DFK YHWMGS 68 HQIMBIV\ RX R UHFHLYH IURP * HQZ RWK) ICDGFIDO, QF
WH3&RP SDQ” RQH 6 KDUH R \WH &RP SDQ. V&DWS$ FRP P RQWRFN 36 KD DV VHWRW 106 HAMRQ  EHBZ  DOIQ DFFRWEDQFH Z M \KH WP V DQG
FROAMRQY R MY $Z DUB$ J UHHP HWKH 3 0Q DQGDQ LX®I DQG SURFHGXUHY DERSWGE) WHYRDIGR! ' ILHARWY

D *WDOW DM * WDQNDW WH=* (DQW DM
E AXPEHURI 568V 4 XDOMF WDQMG

F_OHWOI' DM 8 QB YHIEY LV DFFHBIDWG DV SIRYIGHG 106 HAMRQ  KHUHQ RURKHLZ IVH 1Q\WH GVFHIRQ R WHYRDIG R ' ILHARWY DV SHUP WG
XQEHUWH 3 @Q \WH 5 6 8 V VKDOYHWEHFRP H QRQ IRUHMIE®! RQWWH IIWADQQLYHWDY R \KH* WDQW DM \WH = HVMICDWMG 9 HWIY * DM
SURYIGHG WDV RX FRQUDXH \R VHYH RQWH %RDIG R - LWHRARY \WURXIK \WH HDUHUR L WH' HVI QDWMG OHIGY * DM RU L WH GDWM R \WH QH W
DQOXDCP H-MDY R ARFNKRTHY R WH &RP SDQ. WDWRFFXY CRABMWWDQ  Z HHW IRTRZ IQ) WH* IDQW DWW

$JUHHP HOMR 3 DUAFISDM <RX KDYH EHHQ SURYIGHG Z W \KLY$ Z DUGS$ J UHHP HQWDQG\ RX KDYH WH RSSRUMQUY VR DFFHSWRLY $ Z DUGS$ J UHHP HOAVE\
DFFHWQJ DQG IRTRZ 1QI WH SURFHGXUHY VHWRK RQ \WH WRIFN SOQ DEP IQMIDRUY Z HEVIW 7 KH 3 @Q LY DYDIME®! |RU RXUUH HIHGAH RQ \WH WWRFN SOQ
DGP IQMADRLY Z HEVM <RX P D\ DOR BHTXHWD FRS\ R \WH 3 OQDWQ \IP H B\ FRQIBFUY + XP DQ'5 HVRXUFHV DVKH DEGUHW RUMBISKRGH QXP EHU
VHARW EHBZ IQ6HAMRQ D % DIUHHCQ) \R SDUFSDW \ RX DFNQRZ BIGI H WDW RX KDYH UHYIHZ HG \WH 3 OQ DQG \KLY$ Z DUGS$ J UHHP HOWDQG RX
IX@® XQEHYABIQG DOR \ RXUW KW XQEHUWH 3 ©Q DG KLY $ Z DUB$ J UHHP HOWMKH & RP SDQ 1 UHP HAHV IL \ RX YIRDW \WH WP VV R WIV$ Z DG
$JUHHP HOVDQG DOR WH \MUP V DQG FRQAMRQY Z KIFK P Dy @ W RXUHD LELDW VR UABIQ DQG UHFHLYH WH 5 6 8 \ DQG RUB KDUAY IWXHG SXWXDQAR \WH
30Q DG WY $Z DB$ J UHHP HOW

1\ RX GR CRAZ VK \R DFFHSVWINH 5 6.8 V DQG SDUMFSDWM [Q \WH 3 @Q DQG EH VXEMPWR \WH SURYIMRQV R WH 3 ©@Q DQG \KLY $Z DG $.J UHHP HQWSGBDWH
FROBPKH + XP DQ 5 HVRXUFHV ' HSDWW HQW* HQZ RW ) IQDQAIDO ,QF . %URDG 6\WHHW* QSR 9% RUDW ZIMOQ
KLY @\V R BFHSWR MY $Z DG $IUHP HQV | \ RX GR QRAHVSRQG ZIMIQ \MILWY ~ GD\V R BFHSWR! WY $Z DG $.JUHHP HOWWH $Z DG
$JUHP HOAY GHHP HG DFFHSWIG 1 \ RX FKRRVH \R SDWMIASDVM IQ WH 3 @Q \ RX DI UHH \R DEICH B\ DOR \WH JRYHWQIQ) WP V DQG SIRYIMRQV R \WH 30Q
DQG MV $Z DUG$ I UHP HQW

9HWMY] RI 568V 7KH5 68V KDYH EHHQ FUHAWG W D ERRNNHHSIQI DFFRXQARQ\ RXUEHKDO 7 KH5 6 8 V Z LOYHW\DQG EHFRP H QRQ |RUHWDE®I DV IR®Z V

D ' HMJIQDWMGIHWA] ' DM 7KH568VZIQHWRQWH' HVICQDWGIHIY ' DM SIRNGHGIQ6 HARQ  F - SURYIGHG \WDW RX FRQUOXH W VHIYH RQ
WHYRDIGR " IWHRARY RQ VXFK CD\M



8 QVHVWMG5 6 8 VVVKD@EH [P P HADWO® FDQFHMIG XSRQWUP LODVRQR \ RXUWHWYIFHRQWH YRDGR ' WHRARY H FHSWDV SIRVIGHGIQ6 HAIRQY  E
DQG F EHBZ

E _7HP IODWRORI 6 HYIFH' XH\R' HOW RUZRWO LVDELDV || \ RXUVHYIEH RQWH YRDIG R ' IHARY \MUP LODWMY DV D UVX®R! \ RXUGHDIN RU7RWEIO
" IVDELONV \WHQ DTR \ RXUXQYHMG 5 6 8 VV VKDT@IP P HADWMD YHW\) RUSXISRVHV R KLY $Z DUGS$ J UHHP HOAS7REO [VDELON P HDQV \KDVAWNH
3 DIMFASDOQWL LV XCDEGI R HIIDIH LQDQ. VXEVBQUIDO) DIQXCDRPRW E\ BDVRQR! DQ. P HAEDM GHWMUP IQDE®! SK\ IEDCRUP HQIBAP SDILP HOW
Z KIFK FDQ EH H SHRWG \R UHVXOHQ GHDW RUFDQ EH H| SHRMG \R OVMWVRUD FRQIXRXY SHIRG R QRAWBW\KDQ P ROV DV BDVRQDE®
GHMP (HGE\ WHYRDGR ' LWHRRY

F _7HP IODWRORI 6HYIFH' XHVRS HMHP HOW | \ RXUHIYIFH RQWHIFRDER * IRV AMUP ICDWN GXH R\ RXUBHIHP HOWIQFGIAQ) D GHRMRQ QRAR
VABIQG |IRUIH HBPIRQ\R \WH YRDIG R ' IHARY  \WHQD 3UR 5 DVDI$ P RXQWR! | RXUXQYHMNG 5 6.8 V VKD@IP P HADM® YHWY) RUSXUSRVHY R WY
$Z DUGS$ JUHHP HOAR3 IR 5 DB$ P RXQIVP HDQV\WWH QXP EHUR! 568V IRXQGEHG XS R WH QHDUMMAZ KR®I QXP EHU HTXDOR \WH SIRGXFWR L \KH
QXP EHUR \ RXUXQYHWMG5 68 V \WIP HV 1L D ILDPURQ \WWH QXP HIDVRUR! Z KIEK 1V WH QXP EHUR! Z KR®! P RQNV EHVITHHQ\WH * UDQW DM DQG \WH
MR\ RXUBMBP HOWURXQGHG XS \R \WH QHDUAVWE KRBI QXP EHU DQG\WH GHQRP ICDWRUR! ZKIEK LY $Q 568 V\WDWDIOR YHVAQ
DFFRUEDQRH Z M \WH SUHFHGEQ) VHQMQPH Z LOEH | RUHWIG DQG UHFRQYH HG\R WH &RP SDQ Z IMRXWXUWHUFRQUGHUIDMRQ RUDQ. DRWRUDPURQ
B\ \RX

G &KDQIHRI &RQAROS SRQWH RFFXUHQFH R D &KDQIH Rl &RQARODAR! \ RXUXQYHVMG5 6.8 V VKDAIP P HADMD YHWDV R \KH HIHRAYH GDM R
WH & KDQIH R & RQURO SURYIGHG \WDVWAH FILFXP \ABGRHV JIVIQ) UVH VR VXK & KDQIH Rl & RQRCP HAVKH GHIQMRQ R D 3FKDQI H IQ FRQARO
HYHOVXQGHUSRGH 6 HAIRY ~ $

) RUHWWHRI 568V 8 SRQ7HP IODWRO RI 6 HYIFH 1 \ RAUVHYIEH RQWH YRDWGR ' LWHRARY \MUP ICDWY SURVVRWH ' HVLI QDWG O HIQ ' DM SURVIGHG
IQ6HAIRY F IRUDQ UHDVRQRWHUKDQ DV GMVAUEHGIQ6 HAIRQ  DERYH \ RX VKD@I RUHMWD@ULI KWAMMB! DQG QMG DQG\R DQ. 5 68 V\KDWDIOR
YHVWQ DFFRUEDGFH Z W WH MU V R WY $Z DUG$ J UHHP HOADV R \KH GDW R VXK \MUP LODUMIRQ DQG VXK 5 6.8 V Z LQEH WHFRQYH HG VR \WH & RP SDQ
Z MRXWXUMHUFRQUGHIDIRQ RUDQ. DRWRUDRIRQ E\ \ RX

5 LIKW DV D 6 \RFNKR@HU <RX GR CRWKDYH DQ. WKW DV D WRRNKRGHUR! \WH & RP SDQ. Z I UHVSHRWR WH 5 6 8 V 8 SRQ FRQYHWRQRI WH5 68 V IQR
6 KDUHV \ RX Z IQREWMIQ IXQYRWY  AYIGHQG DQG RMHUW KW DV D WRFNKRCGHUR \WH & RP SDQ.

&ROYHWMROWR 6VREN 8 QBMW/\KH 5 68 V DUH IRUHIMG DV SIRYIGHG IQ6 HAIRQ  DERYH WH 5 68 V Z LQEH FRYHUWMG R 6 KDUAVL 2 7( ,QFOXVIRQRI
FKRIFH$ % RU& EHRZ Z L@EH G-WP LOHG EDVHG RQ HDFK GLUHFVRUY GHI HIDOHBFWRQ Z W UHVSHRWR KLY RUKHUS 68V @
$@ ROWH' HVICDMGIHWD ' DM SIRVIGHGIQ6 HAMRQ F RUHDUHUXSRQ YHWIU DVSIRYIGHGIQ6HRIRY E = G
25
6@ XSRQWUP ICDURQ R \ RXUVHYIEH RQWH %RDGR ' IBHPRY SURYIGHG KRZ HYHU \WDWL \ RXUMP ICDIRQ R! \ RXUVHYIEH RQ\WH YRDIGR! ' IHARLY
GXUQY D SHIRG 1Q Z KIEK \ RX DUH D 3VSHALIHG HP SBA HH DV GHIQHG XQGHUSRGH 6HRIRY  $ WHQ R WH H \MOAGHIYHY R 6 KDUHV

Z RX@ FROQAMOW QRQ H HP SWGHHUWHG FRP SHOVDMRG XQEHU6 HARQ $ R WH &RGH \ RXUWKWIR UHFHYH \WH 6 KDUHV Z IQEH GHD\ HG
XQIDOKH HDUHUR \ RXUGHDW RUWH IIANED, R \WWH VHYHQWI P RQW IR@RZ IQJ \ RXUVHSDUDIRQ IURP VHYIFH@

25

2@ RQRUDERXWKH CDW R WH &RP SDQ 1/ $ QXD HAQ R 6 \RFNKRGHWY \WDWRFFXWY 1Q FDBIQEDU



\ HDUBBB RUHDUHUXSRQ\ RXUGHDW RUD & KDQIH Rl & RQARO

\WH 3&ROYHMRQ ' DM 6 KDUHV Z I@EH UHI DMMUHG RQ \WH ERRNV R WH &RP SDQ 1Q\ RXUQDP H DV Rl WH & RQYHWRQ' DM DQG GHIYHUHG \R \ RX DV
VRRQ DV SUDRWFDONHUHDI WU 1Q FHIMFDMG RUXCQFHMMEDWWMG IRP - DV'\ RX VKDOGAUHRW

" IYIGHOG ( TXLYDBIOW | DQ. AYIGHQGY RURKHUGMUEXURQY DUH SDIG Z W UHVSHPVAR WH & RP SDQ. 1/ 6 KDUHV Z KIBI \WWH 5 6 8 V DUH RAMEQAQ) \WH GRMU
DP RXQWRUIDIUP DUNVWDOH R VXFK GYIGHQGY RUGMMEXURQY Z K UHVSHPWR \WH QXP EHUR! 6 KDUHV \WHQ XQGHBDIQ) \WH 5 6 8 V VKDQEH FRQYHWG IQR
DEAMRQDCS 6 8 V IQ\ RXUQDP H EDVHG RQWWH ) DIUO DUNHVWGDOH R! \WH 6 KDUHV DV Rl WH GDWM VXFK GYIGHQGY RUGMUEXWRQY Z HUH SD\ DEGI DQG VXFK
DEAMRQDCS 6 8 V VKDTEH VXENMPWR WH VDP H | RUHYMUH DQG WDV HUUMUEWRQY DQG GHHUDOMP V DV DSSO \R\KH 5 6 8 V Z W UHVSHPVR Z KIEK \KH
UHD\WM 8 SRQFRQMMRQR! WH 5 68 V IQR 6 KDUHV RQWH & RQYHWRQ' DM \ RX Z QREDIQ IX@YRI) DG RKHUUI KW DV D WRFNKRTHUR! WH & RP SDQ)

1 ROADOVIHDEION  7KH5 68 V DZ DUEHG SXWXDQAMR WY $ Z DUG$ J UHHP HOWP D QRVEH VRG WDQVHUHG SBIGIHG DWMIGHG RURKHLZ IVH DIMCDWG RU
K\ SRKHFDAMG  7WDQVHU  RKHUWDQE\ Z IGRUE\ \WH OZ V Rl GVAHQNDQG MMEXUIRQ H FHSWDV SIRYIGHG IQWH 3 @0Q | DY SURKIELMG 7UDQVHU
Z KHKHUYROQEY RUQYRQEY R WHS 68 VIV DWP SWG\R EHP DGH RULL DQ. DWIFKP HQAVH HEXIRQ J DUQIVKP HOARUMHQ VKDTEH DWHP SWWG \R EH
DAXHG DI DIQAMRUSOFHG XSRQWH 5 68 V \ RXUU KVWR VXFK 5 6 8 V VKDQEH P P HADWMO |RUHWMG R \WH &RP SDQ. DQG WLV $Z DUG$ J UHP HQAVKDTEH
QXODQGYRG

SHTXIWHP HOVRI / DZ 7KHJWDQIY R WH 5 68 V DQG WH M/XDQFH Rl 6 KDUHV XQEHUWH 3 OQ VKDTEH VXEMPWR DODSSIFDEGI OZ V X®V DQG
UHI XOMRQY DQG\R VXFK DSSURYDY B\ DQ J RYHWP HQMBCR HQFIHY RUQDURGDOHEXUMEN H FKDQIHV DV P D EH UHTXIBHG

$ GP IOMADARQ 7KIV$Z DUG$ J UHP HQWKDQEH DGP IQMMUIHG B\ \WH YRDIGR ' IWHARY Z 1\ DOR WH SRZ HY DQG SURMAIRQY DI RUEHG WH & RP P LWWH
XQEHUWH 30Q 7KIY$Z DUES I UHHP HOADQG\ RXUUL KW KHUHXQGHUDUH VXEMPVIR DOKH WUP V DQG FROGMRQY R WH 3 @Q DV\WHVDP HP D\ EH
DP HQEHGIURP WP H\R P H DV Z HODV \R VXFK IX®N DQG UHI XOMRQY DV WH %RDGR! * LWHRARY P D DERSWRUDGP IQMIDIRQ R \WH 3 0Q W H SUAAD
XQGHYARRG WDWKH YRDUGR ' IWHRARWY 1Y DXWRU HG VR DGP IQMMU FROAMKH DQG P DNH DOGHMUEP IQDMRQY GHFHWDL RUDSSURSUDW VR \WH
DGP LMUDMRQR! \WH 3 @QDQG WKLY $ Z DUGS$ J UHHP HOAD@R! Z KIFK VKD@EH EIQAQ) XSRQ\ RX \WH 3 DWMASDQA7 KH YRDGR ' IWHPRYY IQMSUABMROR
WH 3 @Q DQG WIY$ Z DUB$ J UHP HQWDQG DOGHAMRQY DQG GHMP ICDIRQVE\ WHIRDIGR! ' ILHARWY Z W UHVSHPWR \WH 3 @QDQG KLY $Z DUG$ J UHHP HOW
VKD@EH IIQDOEIQAQ) DG FRQFEGMYH RQ DOSDUE

3@Q 3LRVSHFWYV DQG 5 HIMWAG' REXP HOW_( BFWRQIF ' HDYHUY

D $FRS\ R \WH3OQZ CEH IXUIMKHG XSRQ Z UMKQ RURIDAUHTXHMVAP DGH R \WH + XP DQ'5 HVRXUFHV' HSDUW HQW* HQZ RW) ICDGFIDO, GF
Y4RDG 6 WHHW* BI$ @R 9$ RUMBISKRCH

E  $VUHTXIUHGE DSSTFDEG! VHEXUMEV OZ V \KH &RP SDQ IV GHIYHUKQ) R\ RX D SURVSHRMV 1Q FROQHAIRQ Z WK \KIY'$ Z DU Z KIFK GHOYHY IV EHQ
P DGH HBPWRQED® $ SDSHUFRS\ R WH SURVSHRMY P D\ DOR EH REWBICHG Z MRXWAKDU H B\ FRQIFY \WH + XP DQ5 HVRXUFHV' HSDUW HOW
DVWXH DGEUHW RUMBISKRGH QXP EHUDAMG DERYH %4 DFFHSWY MY $Z DUG$ J UHHP HQM RX VKDOEH GHHP HG \R KDYH FRQVHQIMG VR UHPHLYH
\WH SURVSHPMYHBIFWRQFD®

F  7KH&RP SDQ Z L@GHYHMR\ RX HBFWRQED® D FRS\ R WH &RP SDQ V$ QQXDCB HSRWR 6 \RENKRGHWY IRUHDFK IIVFDQ HDU DV Z HODV FRSIHV RN D@
RKHUUHSRIW SUR\ ABAMP HQW DQG RINHUFRP P XQEDURQY GMMEXWAG VR WH & RP SDQ. VVIRFNKRGHY <RX Z IQEH SURYIGHG QRIFH UHI DLEQ)
\WH DYDIDEIOW R HDFK R \WHVH GREXP HON DQG VIXFK GREXP HONV P D\ EH DFFHWHGE\ JRIQI \RWH &RP SDQ. VZ HEVMWDW ZZ JHOZ RW FRP
DQGFIFNGQJ RQ3, QYHVRY DQGWWHQ6 ( & ) @IV ) IQDQADCS HSRW  RULL WH &RP SDQ FKDQUHV IW Z HE VWM B\ DFFHMVMQI VXFK RKHUZ HE
VM DEGUHW HY FROBIQQ) IQHVRUIQRIP DIRQWR Z KIEK WH&RP SDQ. P D\ GUHPW RX LQWH IXWMUH DQG Z LGEH GHHP HG GHIYHUHG R\ RX XSRQ
SR RUIEY B\ WH&RP SDQ 8 SRQZ UMKQ



RURUDOUHTXHVWSDSHUFRSLHY R WHVH GREXP HQV RNHUWDQ FHUBIQH KIEW P D\ DOR EH REBIQHG B\ FRQBFID) WH &RP SDQ V+XP DQ
5 HVRXUFHV' HSDUWW HOADARH DEGUHVW RUMBISKRQH QXP EHUQAMG DERYH RUE\ FRQIBFWQY \WH , QYHWRUS HOMRQY'  HSDUWW HOW* HQZ RW
) ICDGAIDO, GF : HWEARDG 6 \WHHW* BIO$ @R 9% RUMBISKRQH

G 9% DFFHSWQ WIV$Z DG \ RX DI UHH DQG FRQVHOMR \WWH IX@MAH WOABHP WHG E\ OZ  1Q MHX R BHFHIYIQI GREXP HQW 1Q SDSHUIRUP DWR DFFHSW
HEPWRQEF GHOHY R DQ. GRAXP HQW \WDWKH & RP SDQ P D\ EH UHTXIUHG \R8 CHYHUIQ FRQHRAIRQ Z W WLV $ Z DU DQG DQ. RKHUS Z DUV J UIDQMG
\R\ RX XQEHUWH 3 @Q ( GBRNRQEF GHIYHY R D GRFXP HQAWP D\ EHYIDD &RP SDQ H P DIGRUE\ UHHUHCFH R D BFDWRQRQD &RP SDQ IOADQHWRU
LOMEHNWM R Z KIFK \ RX KDYH DFFHW

$ P HOGP HONO RGULIFDARQ 6XVSHOVIRQ DOG 7HP IODWRQ 7KHYRDGR ' WHRARY VIKDOKDYH \WH U KWDADQ. P H 1Q W VRE! GVFUMRQ VXEMPWR
FHUBIO UMVINEWRQY \R DIMU DP HQG P RAL\ VXVSHQG RUMUP ICDW WH 3 @Q1Q Z KRBI RUIQ SDWWDQG \WH YRDG R ' IR VKD@KDYH WH W KWDQ
P H 1Q W VRE! GVFUMRQ\R DAMU DP HQG P RGN VXVSHQG RUAMUP ICDW \WH \MUP V DQGFRQAMRQV R \ RXUSZ DUE SURYIGHG KRZ HYHU \WDWR VXFK DRURQ
VKDODGYHWHO DIIHANQ DG P DIMIDCY D\ \ RXUS Z DUB Z IWRXVY RXUZ UNIQ FROVHQW

(QMH$ JUHHP HOW7KIV$Z DUB$ J UHHP HMKH 3 DQ DQG WH XN DQG SURFHGXUHY DGRSWG B\ \WH YRDUGR ' IHARY FRQBIQ DOR WH SUIRYIMRQY
DSSTDEG! R WH 5 6 8 V DQG QR RMHUMBMP HON GRFXP HQW RUSUDRIFHV P D\ P R Z DLYH RUDGMUVXFK SURYIMIRQV XQBMY H SUAMD VHWRWK [Q
Z UM VIQHGE\ DQDXWRU} HG RIEHUR WH &RP SDQ. DQG GHIYHUHG \R\ RX

6 HYHDEION 7 KH SUIRYMRQV R KLV $ Z DUG$ J UHHP HOADUH VHYHUDE®! DQG IL DQ' RCH RUP RUH SURYIMRQY DUH GHMUP ICHG\R EH 1@ DARURWHZ IVH
XQHQRUAHDE®! 1QZ KRBIRUQ SDWWKH UHP DIQQJ SURYIMRQV VKDACHYHWKHBMY EH EIQAQ] DQG HARUAHDE®!

3®DVH UHHUDQ TXHWRQV\ RX P D\ KDYH UHIDWEIQ] \ RXUS HAMEWMG 6 \WFN 8 QY Z DUG R \KH ([ HPXWYH 9 IFH 3 BMGHQWDQG & KIH + XP DQ5 HVRXUFHV 2 II1IFHU

$FFHSWQRH' DM $FPHSWIQAH DM
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, -HRPH7 8 SHQ FHWA KDV
, KOHULZ WY TXOWM® BERWR)) RP 4 R * HZ RW) LOGADD,

YDHGROP\ NIRZ BGEIH WY U BRWERYQRVRQEIQDD XQUKHWEA HVWR DP DALIDC CRARURP VAR \WIAMDP DALUDO CRAGHAADY R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WEARP HOIVZ HUIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOXIAP HQV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W LD SUAHOAQDTP DAMIDOAS-FNV\KHI DGR DOFRQEUR)
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