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YDIF

' IOWG

. HIKWG DYHRIHARP P RQWKDUH RAMBEQ)
YDIF

' IOWG

6HH1 RMR &RG-HE&RORIEDMS) LCDGRDCE\BAP HON



70EGIR & ROMIWV

*(1: 257+),1$1&,$/ ,1&

&21' (16(' &2162/," $7(' 67$7(0 (1762) &20 35(+(16,9( ,1&20 ( /266
$ P RXQVIQP I@RY
8 CDXQWG

7KUHP RQRVHIGHG
0 DK

1 HNGFRP H RW
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1 HXQUHID HEIDQV GRKHY/ RQVHRXUMIY/Z WWRXDQ DEBRZ DCRH | RUFUHAVRRAY
1 IAXQUDT] HGJOQV QAR RQVHPXUMYZ 1\W D DERZ DFHI RUFUHAWERKEY
" HIYDIYH/TXOM\ [Q) DVKHEIHY
&KOQJHLQWHAVFRXQADMXVHGAR P HDKUHI XMUHSRIR. BHH LW
&KDQIHLOLOKNKP HXSHALLE FUAWIMNR P DUNHAIMN BHH W
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1HW LQFRPH ORVYV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI
WD[HV
7RWDO FRPSUHKHQVLYH LQFRPH ORVYV
7UHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHV
'LYLGHQGV WR QRQFRQWUROOLQJ LQWHUHVWV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHYV
DQG RWKHU
%DODQFHV DV RI ODUFK
7 KUHHP RQMVHGHG0 DK
7RED
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%DODQFHV DV RI '"HFHPEHU

5HSXUFKDVH RI VXEVLGLDU\ VKDUHV

&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
7TRWDO FRPSUHKHQVLYH LQFRPH ORVYV

7TUHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHYV

'LYLGHQGY WR QRQFRQWUROOLQJ LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHV DQG
RWKHU

%DODQFHV DV RI ODUFK
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$ GV HOMR UFRCAGIGHAGRP H GW WRQGHNDK IURP XWHGE  RSHIDICY CRIMY
$ P RMYDIRQR 1] HGP DX VXM GVFRXQN DG SR LXP V
1 HAQHAR HQVIDIQY GRKHY
&KOQH/IQIDUYDOHR P DUNHNIM EHH IWDQG DARADMG KHEIHY
&KDJH/DAMAXHG\R SRIR KRGHY
$ P RUWDIRQR GH HIHE CFTXMMWRQFRWW DG QEQILEGY
" HHUGLGRRP H\E B/
" HIYDAYHLQIWKP HQV QP WG SDNGHIKLSVDQGRKH)
/ R \MP LORAHQIYHFRP SHODIRQH SHOH
&KDQHLQFHWQDWHVDQG ACELONY
$ FRGHGLQYHWA HQAGFRP HDQG RAHUDAHV
, QIUDGFHUAHYHY
SXUHMY ACELONY
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1HNDKIURP XHZE  RSHIDIY CRIMHY/
&DKIGZVIRP XHGE  LQYHANY DAY
3URFHO/IURP P DMUMD WED P HOVR LYW HOW
) 1 HSP DUV HRXUMEY
&RP P HADCP RWDIHEOY
/ 1P MG SDVGHYKLSV DG RKHULQMHAME DXV
3URAHHO/IURP \DBVR! LN HOV
) 1 H5P DM DQGHTXW \FRXUMEY
SXUAKDH/DQGRIWLCDIRY/R LOMAR HOV
) 1 H5P DAMUNY DQGHTXW UMY
&RP P HIADCP RWDIHEBIY
/ 1P MG SDNGHYKLSV DG RKHULQMHAME DXV
GKRWAMP LOYHKF HON QW
3RIA G WV
2WHU
1THNDKIURP XH3E  LQYHINY CRRMEY
&DKIGZVIRP XGE [LCOGRQ) RN
" FBRUW\R XQYHYDO HOQGLQYHKY HOWFRQUFN
: WNGUY. 0OY1 URP- XQYHYDOM H QG QYWY HWRQUERW
5 HED P HUDQGUHSXUAKDHR B \MP GHEW
5 HEXUKDHR \WEMADY KD/
7UDAY BN CFTXUHG LOFRQGHAIRQ Z LW \KDUH U EXUFKDAY
' MGHGB/SDGW QRIARQARTLY LQMMV
2WHU QW
1HNDKIR XWGE |G DRIV
1 HNKDQIHIQFDK FDK HTXLYDBQN DG WMMAMG FDK
&DK FDK HIXYDBQN DG UAMIRMG FDK DAEHILQRQ) R SHIRG
&DK FDK HTXLYDBIQNV DG UANMRAG FDK DMIGR SHIRG

6HH1 RMR &RG-HE&RORIGDMS) LDGRDCE\BAP HON
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YXMQHNVDQGYDMYR 3 URHIBMRY

* HZ RW+RAQV ,F ** HZ RW+REQV  IRPHO NFZ QD/* HYZ RW) LIOGADD, F  ZDVIGFRERDMELQ' HIZDHIQ  LQSUEDDIRY| RUDQLQMIOSXETE
RIHIQ R IWFRP P RQWRAN Z KIFK Z DV/FRP SBIMGRQO D 2Q$ SUO * HY RW+ ROQIVARP SBIMGDKREQ) FRP S UHRUIDQ] DARQ SXUXOQMR Z KIEK
* HY RW+ RBQIVEHTP HDAWRW RZ GGMEMGADY R DG SXEQF KREQ) FRP SI) \WDMWKDGIRP HG 7KHQEZ SEIFKRAQ) FRP SO0 Z DVIGFRSRDAGLO
" HIZ DMRY' HH-PBU LQFRQQHARQZ WK \WHURRU DY DARY DQGZ DVUHIP H5* HY RW) LQGADD, (F 3* HYZ RW) LOCADD  XSROWHFRP SBINRQR \KH
WRUDY] DARY

7 KHOFFRP SO0 LQ) XQDXQWMG FROGHOHG | LOGADONIAM HONLGFOGHRQDFRQRIEDMS EDLVWHIFFRXQNVR * HY RW) LDCADCOQG WD LADMARP SOQHVIQZ KIFK LW
KRT/DP DU YR LOMMMRISRZ HAR GURNRMMWAVR FHYEQ YOULEGLQMIMAQMY Z KIFK RQDFRQRICDMEEDAVLYUH HIMGWRD/3* HZ RW WHE&RP S
3ZH 3XV RUBRXU XQBWARHFRQA VRKHZ VAU $ GLQMFRP S0 DFFRXQNV DG WIQLRANRQY KDYHEHHQHIP LODMGLQFRQRIEDARY 5 H HHFHRE* HZ RN
) LCDQALDD W HARBD \R* HZ RW) LGDADD, F DOGQRARDD R IWFRQRIEDAG\EMGDUHY

: HP DR HRAUBMCHWKRURXI K \WHI RTBZ LQJ \ R WHSRMVEGIVHI P HOV

(QF (AW RBQV,F 3( CFAW REQIV  FRP SUMAVRAU CRNHIP HOA7 KUIRKIK ( AW REQIVTP RUD) HLQKUIGFHVKEMGDUHY Z HR | HUSUYDM
P R HLQAUDGFH SURGKAV SUHERP LI LQAKUQY SUP H EDHS LQAYIGDI XQEHZ UMK UAGHRINICP RV HEDD/DASHAI LHG FRYH DI HSHA-QEIHY/
3QUP DY PRWDIHIQXIGRH  ( (TRM REQIVOBRVHBRLYHD HIMYLQR LOKUIGFHWIQLFNRYY/Z WK GOEHY DOGLOMWRLY XQE-UZ KIFK IWQXUADSRINRIR
R GO/DARUDWWURIILCDIRY 3 SRROP RMDIHLQXUDGRH

ERHGYEBH : HVHYIFHDYDUHNV R SURIMANRQ DG UHNHP HQAHRP HSURGEWWDAZ HHSUMRXAVO \RGWURKIK * HY RW/ LUH, QXWIFAH&RP S 3* /&
DG IWNVEMADUH/ FRBANHD UHHUHGWR D/RAE GICA  LQXUDFH\EMGDUHY 2 XUSUP DY SRIMANRQ SURGANVLCFOGHEY WP FOUH DG @ HLQWXUDRH

/ RQ WP FOUHLQAMUDAH SURGARNV DUH LQMIGHG VR SRR LQWAKH LI QU LFDQADQG HADDNY FRWR & WP FOUHVHYIRHY SURNG-G LQWH LOXUHIVKRP HRU
DAMMAMGOMQ) RUQAWQI | CAOWNAY 2 XU HLQXUDERH SURGANV LFXGHWDAWRDCDIG CRQ WDAWRDOM HLQXUDEAH WP XQYHIDCDQGWP XQYHYDOD H
LQXUDFHDVZ HODY FRBRIDM RZ GHS @ HLQMUDAH DG XQAQ) DIUHHP HQV - 2 XUWNBHP HOAKCFRP HSURGXRW LCROXGH L H5 DG YOUIDE® DM

, QOEAWRQWR RXUE R UBRMIEGIVHIP HQW Z HDOR KDYH&RSRUDMDQG2 \WHU Z KLFK LFOGV G-EWLEAQ) H SHOHAKDNUHLGRAUMG DARH* HZ R -+ RBQIVEOYHD
XDEFFDMGFR SRUDMLGFRP HOQGH SHOAY DOGHIP LQDARQ/R [QMIM-IP HYMBQLRIRYY &RSRIDMOQG2 \WHUDBR LGFOGH/\WWHUAKOVR . REFHUBXMGHRMKDADHGRN
LAVIGODm WBRMIEG! VKAK D/ANBWKS BAXOVR RXUS DB FRVBMCHN 2 &DBEFRW LFOQQ) DILQ) FOMHVAYLFHYR | HIHG\URXIK RXUS DU FRANHIYLEVEXMGHY
3&OFBFRVBHYIFHY DGERQY WP FOUHIQMUDGFHSURGAWRI | HIHG\KURKI K RXUS DU FRANQAKUDFHEXMCHN 3 & DBBFRAWQXIDFH  OUGAHMEQIQMIDIRICEHMQHAHY

7 KHOFFRP SO0 1Q) FRQGHQHG FRQIRTEDAG | LCDQALCOWEMP HONDUHXQDXQWG DG KDYHEHHQ SUSDUHGLQDFFR EXFHZ LWKS 6 JHHIIED CFR-BIAMG DFFRXQI) SUCHSGV
38 6 *$$3 DUGUGVIIGUIXDMRY/R \WHS 6 6HXUMI/OQG( [ FKOQH&RP P MWRQ 3UB0UQ) | LCDRLCOABA HOVIQFRIRP W Z K8 6 * $$ 3 BIXUAXVRP DNH
HIP DA DG DARKP SWRQKDATH HANB-ERWE P RXQIV DG UHDMG GVFBRKUAY $ FADOUAKXOVARXGS QLT HUNURP \KRHHIP DAV 7 KRHXDXAWG FRIG-HG FRORIEDAG
1 LCDQADOWEAAP HOVLGFOGH DODGEWWR HQV LFOQQ) QRUP DO DEWMF HQV FRUGHMGQHRHAOY B\ P DQIHP HVWR SUAHQADI DLUMBAP HOAR \WHI LDGADOSRAMNRY
WAXOVR RSHDMRQYDQGFDK | BZ VI RAHSHIRG/SUHOAG 7 KHUXOV U BRWGLOWHH XX QWS FRIGHHE FRORIEDMS | LQDGADONDAP HOM\KRXG RAEH U DGHGDY
QHFHADUO LGEFDAYHR BAXOVKDAP D BHH SHAAGI RAHHQMH\ HU 7 KHXQXGWMG FRQGHHE FRQRICDMS | LCDADOWEIAP HOWLFOGHGKHHOQWKRXGEHUIGLO
FROMQRIRDZ LW \KH DXAWG FRORIEDMS | LOGADOWIAP HOVOG UHDMG QRAWVARQEGGIORU  $ QOB HRWQ)RP .

2 Q6HBNP BHU * HY RW) |(DQROCOQIRXAHGWDAWYRIGR * LUHRARY KOG DARRU H3 DVKDUHUBSXUKDHSURIUP XQG-UZ KIFK * HZ R LDGALOCP D
SXAKDHXSW  PILAR R IWRXMEQAQ) FRP P RQWRAN 8 QEHAH
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SIRIUP \KDUHU-SXURKDAVP D EHP DEHDAY HZ RUMIVAVFUHIRDI URP WP HVR WP HLORSHOP DUNAMEBQRNRYY SUYDMD GHIRIDAGWIQLRNRQ/RURKHUP HIDY LFOGQ)
WRAK5X®! E  \WDAQ SOV 3XUXOQAMRWHSIRIUP  GAUKY WHWWUHHP RQNVHIG-G0 DK * HY RW) |(DADOWBXUKDHS \KOWWR IWFRP P RQ
IRFN DADQDYHIHSUFHR SHMDOHIRDD\WRECFRWR P LARQ I FOQQ) H AVHWE HYDQGRM-UFRWV SOGLOFRIHRANRDZ LW CFTXLUCY \H\KDUY 7 KHU-SXURKDHG
\KDUA/Z HIHUHFR GG DAFRWADGG SUAHOMG DABDXY - RN LQDVHSDUDM FEBWRQLOHMNXY LQRXUFRGGHHE FRQRIEDMS EDDFHKHV

Q$SUO  * HZ RW) LOGADOSSXADHS \KIWW/R WFRP P ROWRANWURAIK DS XB E  WIEQ) SOQDAIQDYHIIHSUWFHR SHAKDUH GO
DSSWK P DMD P LQIRG, DYDLOEGH RUU-SXURKDHXQGEHMH\KDH U BXUKDHSIRIUP DVR $ SUO 7KHWP Q) DOGQP BHUR | XAMUHVKDLY U-SXUPKDHG XQG-UWH
\KDHU-SXURDHSIRIUP Z L@G-BHGRODYDUHVR [CRRLY LGFOGQ) * HY RW) LOOGADIVMRAN SUFHDQGWIAQ) YROP H DQGJHHICEMQHW DQG P DNNRQEURY/

P RY RKHJI CRRLY 7 KHDAWRU DARQKDV(RH SILDNRQEMOXGP D BHP RAILHG \MSHIG-GRAMP LDMGDAID) WP H

$ FFRXQWQ) &KDQIHY/

$FFRQIY 3URRXFP HOV1 RMHIS GROMG

JQ6HBAPEU  WH) LCDQRLOCS FARXQIY 6VBQELG/YROE 2) $6%  IMKHEQHZ DFFRXQIMY) IXLAIFHUHDMG\R DFFRXQIQY | RUQMIDOXVH\R\E DHFRW 7KHQEZ
IXEXFHP RALHG\WHFRIWCSABD DIRQWUAKRGE, WP RYLQ) SURWRAGYHBSP HMIIHY/DOG0EAQ) Q7. FOBANT] DARQFRMGHDIRY 8 QGHAWHQE \NIQELG HILE®]
FRUWDUH LSBT H5Z KHOP DI HP HWDY DAKRU HG DQGFRP P LWKHG | XQ0/AR WH SURMPADE WA/ SURETEGHIWWD/WH SURVIRVZ LOEHFRP SBING DG \WH\R B DUHZ LOEHXVHGI RU
WIQMIGHESXERH ARP P RQD UH HUHGWR D2 \WH SURECEG®! \R FRP SOIMMUIAKRT $ GCAURIDOAVFRKXUHZ LOEHUHNXUHGR LQMODOXVHVR & DUHDQG UHDMAWS CP RMY DIRQ
WIDBBWR KRZ \WHLQMIDOXVH\R \& DUHLY FIDA LHE ROWWH EDDRHKHHAT KLY I XLEGRHLY H | HRRYHI RUXVI RUQMIP QG OO0 ERWY SHIRG/EHILQRQ) RQ- DM

XMQI WHSIRGHRYH P RAI LHG WRSGHRAYHRUBRSGHRARHP HKRG Z W HD® DERSNRQSHP WG © HOWHPAUWHQ® HYDODMY \WHLP SSRAKHIXGIFHP D KDYHRQ
RXUSURFHARY FROARY DG GVFRKUY

JQLRAPEL  \WH)$ 6%LMKHGQE CFFRXQIY JXEFHWR BTXUHGMD)I U DMG GVFBRAKUA LOWHQRMAR WHI LCDGRLDONBA HOVR FHVEQFDAIRUHVR
H SHOAVIFOG-GLORUFRQRIEDMS WP HOVR RSHIDIRY/ LFXAQ) HP SE HHFRP SHODIRY G-BUHADINRQ DG LQECI LEGI DAHAZP R DIRQ 7 KLV IXLAGFHLYH I HRARYHIRU
XVI RUDQQAOBRIGY SHIRGYEHILQRQ) RQ- DM DOGLOMIP SHIRG/EHILQRQ) RQ-DOMY XMQ) WHSIRGHRAYHRUBMRGHRAYHP KRG Z WK HD®
DERSURQSHP WG ©  HOHPXUWHI® HYDODMY WHLP STRAKHIXIAGRHP D KDYHRQRXUSURAHAHY FRRY DG QVFRXUY
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( DUQQIV / RW 3HJBKDLH

YDMF DQGAOWGHIQQY RW SHAMNKDHDHFBXOMSE AVIAQ) HK AP H RW FDMRY SUIWVHOMGEHBZ B\ \KHZ HIKWG DYHIIHEDUF DQGAWWGFRP P RQ
KD RAWBRECQ) | RAWHSHIRG/IQEFDMS

7KUHP RQRVHGHG
0 DK

. $ P RXQNVIOP LRV H AHSWSHIMKDLHDP RXQN

. HIKWG DYHRIHARP P ROWKDUHY XVHGLQEDUF HRQQIV BW SHMKDHFDBXDNRQY/
SRMUNDD GOMYHVHRXUMAY
SHIRP DORHWRAN XQW URAURWMG WHFAN XQW DQG RKHUHTXAW EDHGLY. DB/

* HIKWG DAHDIHFRP P ROWKDWA/XHGLOAOWGHLQIV QW SHAKDHFIBXDIRY/

GRPH BW 1URP FRONXQ) RSHIDIRY/
GRPH GW 1URP FROMXQ) RSHIDIRY/
| HW GHACFRP H GRW [ URP FRQIMXQ) RSH.DNRQY/ DAEXIEBIVR GRIFRQARTILY QM

,@RPH W 1URP FRQIMX.QI RSHIDNRQ/DYDMEBIR* HY. R ) LADADD, F WHRP P RQUWRANKRTHY

UDMF SHMDH

' LOWGSHMDH

,GRPH ®W 1URP GVFRQMXHGRSHIDIRY
@R H BW 1R GVFRQMMHGRSHIDIRY, CGHAR i W/

UDMF SHMDH 2

' LIOWWGSHMKDH 2

1 HMGFRP H ®W/
\GFRPH BW 1IRP FRQMAQ) RSHIDIRY/
,FRPH W 1URP QVARQMMHGRSHIDIRYY GHAR \Bf HY/

1 HMFRPH BW
| HW GHACFRP H (AW DMIEXBEGIVR GRIFROURILY LQMMAW

1 HAGFRP H GW DYDOEGIVR* HY RW) LOODGADD, GF WVARP P ROVIRANKRTEEHY

UDMF SHMDH

' LOWGSHMDH
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QR HON

C 1 HNQMWHWERPH
BRXUAHVR QHALYHE HOMFRP HZ HIHDVI RTBZ VI RAKHSHIRG/LQAFDAMG

7KUHP RQRVHIGHG
0 DK

. $P RXOVIOP LR/

) L[ H3P DXUMY \HRXUMWAZ \Bf CEG

( TXW UMY/

&RP P HIADCP RWDIHETDY

3RIA GOY/

/ P LG SDUGHIKLSV

2 \WHULOMHIAG DIV

&DK FDK HIXLYDBON UAXURME FDK DOG\KRYWAIP LOYHWR HW

* URWLQYHWY HOAGFRP HEH RIHH SHOFVDQGI HYY
([ SHOHV/DGIHY

1 HAQYHXR HONCGFRP H

BEEEEEEREEEE8
, FOGH/CP RXQNUHIDAG\R GHYDHLOMKP HONV 6FHQRM | RUDBAWR G RIP DIRY
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E 1HNQMWRHON DIV / RAHY
7 KHIRGZ LQJ \REGI VANV R CHAQYRMY HOADQY GWHY | RAMHSHIRG/IQAFDMS

7KUHHP RQMVHGHS
0 DK

. $ P RXQNIOP IRV

5 HD] HGLQYHAR HQNIOQY GRKHY
$ YOUDE®! | RUNDBHI L] H3P DU VHRXUMEY
5 HD H3JOQY
5 HO HS@RAHY

1 HABDT H5I0QY GWHY RQDYDIME®! | RUMDEA L HSP DU \VHRXUMHY/
1 HABDT HEIDQY GWHY RQHDAW VHRXUMWA\RDS 2

7RECCHADT HELQYHIR HOADQY GWH/

1 HVKOQ HLOQDEBZ DGFH | RUPHAWERWHY RO DYCLOE® | RUVDBH L H5P DMUMY XM/ 2
1 HAXQUADT) HEIOQY GRWHY RQHTX VHRXUMA/ MIMIKHTS

1 HAXQUDT HGJIOQ GRWH/ RQAP WG SONGHIKLSV

&RP P HIADCP RWDIHETY

" HIYDRYHLOMKP HW

2 WHU

1 HAQYHXR HQNIOQY GRAHY

6HH@RM | RUDGIWRIDOQ RP DIRQRQWHLP STAWR GHUYDAYHLOWMKP HOVLGFOGHGLQ GHAQYHAR HQAIOQY GRAHY
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6HH1RM 2 6XPP DY R 6LIQLLFINS FFRXQIY 3RIFHVLGFOG-GIQWH1 RMAR &RQRIEDMS) LOGADTB\IAP HOVIQRU

*(1: 257+),1$1&,$/

1&

$ QRO HRYRY) RP

. IRID

APMWROR RUSRIA |RUHYDODNY DQGP HDXUQ) \WHDIBRZ DOFH I RUFBHAVWRWHY UG VR RAUDYDLOE® | RUNVDBH T L HGP DXUMWY VHRXUMWY 7 KHI RTBZ LQJ \BEBI B-BUIAHOV

\KHDEBZ DAHI RUFUBHAWBRWHY DI WHIDMG B VHRXUMY WSH I RUDYDIME® | RINDBH| L HS P DXUMWY VHRXUMHWDVR- DG I RAWHWWUHHP ROKMVHEGHG0 DK

ALY
. $P RXOVIOP LaRyY EDDQH

, GRUDHILRP

\HRXUMH/
Z WMRXW
D DFRHIQ
SUHRXY
SHIRGY

, GFUDH
GHFUDH
IURP \FFXUMEY
Z W DIBZ DQFH
IQSUHRXY
SHIRGY

BHRXUWH/

(QQQ
EDDQAH

) U HP DUV VHRXUMY/
1RQ8 6 JRYHGP HW
8 6 FRERDM
1R8 6 FRSRDM
&RP P HADOP RWWOIHEDANHG

7RICDYDOES | RIVOBAI L HG P DXUMY
VHEAUMA/

7 KHIRTRZ 1Q) WEG WSUAHV\KH DB DOAH | RUFHAWBRWHY DI JUWHIDAMG B VHRXUWY WSH I RUDYLDYOE® | RUNDBA L HS P DXUMY VHRXUMAY/DVR- DG RUAKHWUH P RQKY

HXG-G0 DK

Kgllee o))
. $ P RXQNIOP LR EDDQH

, GFUDHILRP

Z WMRXW
D@Z DFHIQ

GXHWR RKDQIH

WHTXILHP HQV
WVHD

. UMRIV

5 HRYHIH/

(QQQ
EDDQAH

) L HGP DU VHEXUMY
8 6 FRERDM
1RQ8 6 FRIESRDM
&RP P HADCP RWOJHECANHG

7RNCDYDOEH | RIVIBHI L HSP DXUMY
VHRXUMHY/
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F 8 QDD HE, QMW HY CLOV/DQG/ RAHY

1 FAXQUDI) H5.J 0.0V DG GAKHYRQ DYCLOE® | RUNDBHLOQAHE HOAHPXUMY UH BRMG DY DVFSDUDMARP SRHONR CFRXP XOMGRM-UFRP SUKHQLYHLGRRP H GW Z HIHMDY
IRZ VDVR \KHE@M/IQEFDM

0 DK ' HHPEHU
. $P RXQNIOP I@RQY

1 IXQUDT] HEJIOQV WY RQI L HEP DMUMY VHRXUMEY Z WWRXWIQ DEBZ OGFHI RUFUHAVWRWHY
1 HXQU-DT] HEJOQY GWHY RQI L H3P DMUMY VHRXUMYZ 1 DQDEBZ DRHI RUFBHEAWRAMAY/

$ G HOM\R SRIR KROHUFRQMFWEDDGH

, GFRP HWY WY RV

1 HXQU-DT] HGLQHMY HQNIDQY QR
1 HW QHAXQUADT] HELQYHAR HOAIDLQ/ GRAFY DMIEXVEEGIVR QRIFRQARTI LOMMN

1 HAXQUDT HELQYHWY HQAIOQY GRWH/ DREEX\MEGIVR * HY RWK) LCDCADD, GF

7 KHADQHLQQHAXQUADIT] H3JDIQ/ GRWHY RQDYDXDE®! | RUIBILQYHXR HNHRXUMIEY UHBRWGLOCFRRXP XOWMGRMHUFRP SUHKHMYHLGRRP H GW Z DVDVIRTBRZ VDVR
DOG!| ROKHWUHP RQMVHIGHE0 DK

. 3P RXQVIOP LaRQY

YHILQQAQ) EDDCH

8 QU HEIOQ/ GWHY/ DIMQ) GAUQ) WHSHIRG
8 QU H3JOQY GWHY RQI L HGP DMUMN \FFXUMEY
$ GMVIF HOM\R SRIR KREHFRQMPWEDDIGRHY
3WRYIMRQ EHH IWRUIGFRP H\S HV

SKOQJHIQXQUDD HEIDQY GRWHY ROLQYHAR HNHRXUMEY
5 HROWL LFDNRQ DEWME HOMR GHAQYHKR HOVIDIQY GRRHY

&KOQIHIQHNXQUIHDD HELQYHWY HQAIDQY GWH/
/ HW FKOQIHLQGHXQUHIT HGLQYHWY HQAIDQY GRWHY DRMEXBEGIVR GRIFRQARTYY LMWV

(QEQ EDDFH

BBBEEEEEREEEE8
IHR R  PLORQDEG P LARQGUQ) \WHWUIHP ROMVHIGG0 DK D% UAGHRRYHD

$ P RXQNVUFDWI LHERAWR CFRXP XTWGERKMHUFRP SUKHQLYHLGRRP H AW \R GHAQYHAR HQAIDQY GRKHY LGFOGHUHIT H3JOQY QA RQVDBVR \HRXUMAY Z KIFK
DUHGHMP [GHSRQD\SHAL LF LGHONFDIRQEDLY
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8 CXAWG
C ) [H30 DMUINGHXUMEY
$VR 0 DK WHIP RWY H3FRWAD URWXQUDT H3J0.QV GWHY  DERZ DGRHI RUFHAWERWHYDQG LUYDOHR  RXUIL] HGP DU \HRXUMEY FOWL LHS DY DYDOE®!
I RUNDBIZ HHDVIRTBZ V
* LRW * IRW $ @Z DQHH
$PRINHS XQUHDT] H XQUHDT H3 IRURHAW )y DWW
. $P RXQVIOP IR/ FRW JoQy BRI R/ YOOH
) L HGP DU \HRXUMEY
8 6 JRYHIP HWVDIHIAHY/DQGIRYHIP HOMSROR MG HIMSUMAY 2
6\BMDQG SRONFDOKEAYIMRY/ 2
1RQ8 6 JRYHIP HW
8 6 FRERDM
8 \MDWY
(QN 2
) LCQDAHDQGLQAUDCRH 2
&ROKXPHI QRQR FIFDD
7THKQRRI\ DOGFRP P XQFDIRY/ 2
, QGMNIDO
&CBABIRRG/ 2
&ROKXPH3 R FIFDD 2
7DQSRYBMRQ 2
2\KHU 2
7RO8 6 FRERDM
1RQ8 6 FRSRDM
8 \MDAWY 2
(@
) LDAHDQGLOXUIDRH 2
&ROXPHI QRQR FIFD 2
7THK@R®R)\ DIGFRP P XQFDIRY/ 2
, QGGMMBO 2
&CBABDIRRG/ 2
&ROXPH3 R RIFDD 2
7WQSRIMROQ 2
2\KHJ 2
7REDRDS 6 FRERDAM
5 FMGHQNXCP RWDIHEDANHG 2
&RP P HADCP RWOJHECANHG
2 \MHUDAHAERNHG 2

7RECDDOEM | RUIVDBAI L HE P DXUMY VHRXUMAY
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8 IXAWG
$VR' HHPEU WHDP RMY H5FRWJURW XQUAIT) H3J QY GRWHY DB OFHI RUFSHEWRWAY DG DUYDOHR  RXUIL] HEP DU XM/ FOWI LHG DY/
DYDKDE®! | ROVDBIZ HHDVIRTBZ V
* LRW * IRW $ @Z DHH
$PRINHS XQUHDT] H XQUHDT H3 IRURHAW )y DW
. $P RXQNIOP IR/ FRW JoQy BRI R YOOH
) L HGP DMUMY VHRXUMAY/
8 6 JRYHIP HWVDIHIAHY/DQGIRYHIP HOMSRQR MG HIMSUMA/ 2
6\BMDQG SRONFDOKEAYIMRY/ 2
1RQ8 6 JRYHIP HW
8 6 FRERDM
8 \MDWY
(QN 2
) LCQDAHDQGLQAXUDGRH 2
&ROKXPHI QRQR FIFDD
7THKQRRI\ DOGFRP P XQFDIRY/ 2
, QGMNIDO
&CBABDIRRG/ 2
&ROKXPH3 R FIFDD 2
7 DQSRIBRQ 2
2\KHU 2
7ROB 6 FRIERDM
1RQ8 6 FRSRDM
8 \MDAWY
(QHN
) LODAHDQGLQXUIDRH 2
&ROXPHI QRQR FIFD 2
THKQRR\ DOGFRP P XQFDIRY/ 2
, @GAMMDD 2
&CBABDIRRG/ 2
&ROXPH3 R RIFDD 2
7WQSRIROQ 2
2\MHJ
7RIDRDS 6 FRERDAM
5 FMGHNXCP RWDIHEDANHG 2
&RP P HADCP RWOJHECANHG
2 \MHUDAHNERNHG 2

7RICDDOEM | RIVOBAI L HG P DXUMY VHRXUMAY
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7 KHI RGBZ Q) \EEBISUAHOMKHIURW XQUHDT] HE @AY DG UYDOH/R RXUIL H5P DXUNY \HRXUMEY| RUZ KLEK DQDERZ OFHI RUFUHEWBRWHY KOG RABHQUFR GG
DIJUIDMEE LMY HOAMNSHOGGQIWR WP HWDAQEYIGAOO L] HEP DXUNY VHRXUMEY KOG EHHRLQ D FRQMXARXV XD HEEWSRIMRQ DVR 0 OFK

/ HVWDQ P ROMY

P ROMVRUP RH 7REO

* LRW 1XP EHJ
) DU XQUHOI HG R
* RIDUCP RXQNIOP IR/ YDOH Y] HEXUMEY

* LIRW 1XPEHJ * LRW 1XPEHJ

) DU XQUHDI HG R )y 0U XQUHT HG R
YDOH Y] HEXUMEY YDOH BRI

" HFUSWROR HAXUMEY
) 1 H3P DU \FHRXUMAY

8 6 JRYHIP HOMDJHAH/DG
JRYHIP HOMERQR MG HIMSUMAY

6\IAM DG SRIMFDOWEG MR/
1RQ8 6 JRHP HW

8 6 FRUERDM

1RQ8 6 FRERDM

5 HIGHQNICP RWOJH EDANHG

&RP P HADCP RWOJH ECANHG
2 WHUDAHAEDANHG

7RO RUIL] HGP DM VHRXUMA/LQDD
XQUDT HERWSRIMRD

YHBRZ FRW
YHBZ FRW
YHBRZ FRW

7RO RUIL] HGP DM VHRXUMA/LQDD
XQUDT HERWSRIMRY

, QHAR HOAUDEH
YHBZ LQMKY HONUGH

7RO RUI L HGP DMWY FHRXUMH/IQDQ
QU HE W SRIMRD
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7 KHI RGBZ Q) \BEBISUAHOMKHIURW XQUHDT] HE @AY DG UYDOH/R RUFRSRIDMVHRXUMEV | RUZ KLFK DQOEBZ DFHI RUFBHEAWRMAY KOG (RAEHQUFAR GG
DJJUIDMEE LMY HOAMNVSHOGGRIWR WP HWDAQE YLD QHI HINHPUMEV KOG EHHOLQ DFRQMMRXVXQUHIT] HEGRWSRMRY EDHGROLQGAM DVR 0 DK

I HVWDQ P ROMV P ROMVRUP RH 7RED
* (RW 1 XP EHU * (RW 1XP EHJ * (RW 1 XP EHU
) DU XQUHDD H3 R youU XQUHDT HG R yow XQUDD H3 R
| RIDUDP RXQNIOP LR/ YDOH [, \HEXUMEY YDOH QA \HEXUMEY YDOH Y \HEXUMEY

"HVFULSWLRQ RI 6HFXULWLHV
8 6 FRUSRUDWH
SWLOLWLHV
(QHU
JLODQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU 2 2 2
6XEWRWDO 8 6 FRUSRUDWH VHFEXULWLHV
1RQ 8 6 FRUSRUDWH
SWLOLWLHV
(QHU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU
6XEWRWDO QRQ 8 6 FRUSRUDWH
VHEXULWLHV
7JRWDO IRU FRUSRUDWH VHEXULWLHV LQ DQ
XQUHDOL]JHG ORVV SRVLWLRQ

: HAGQRABFRIQ] HDQDERZ DQFHI RUPBHEWRAHY RQVHRXUMAYLQ D XQUHIT H3 GW SRUMRQLGFOGHE LOWH\IEGY CERYH %DVHS RQD TXDIMBAYHDQG TXCQMBAYH
UBYHZ R \RHIKHYR WHVARXUMEY Z HEHIHYHWHGHRICHLQ! QUYDOHZ DV @I HD GAHR LGRDHG LQMMADMACGPHSXUADH DG Z D/ QRAQEFDIYHR FUHAVWIRAAY 7KH
LAHY FRQIMDHVR P CNHWP HY SUGASDODQGLQMIAVED, P HQN ) RUDEDVHRXUMIAVLQ DO XQUHI HG BRW/ SRUMRQ Z KRR DIBRZ DGFHI RUFUHAWBRWHY Z HH SHAMR UHFRYHRH
P RMY HGE FRWEDHGRQRXURANP DMR WHLP RXQADQGWP LQ) R FDWK | B2 VMR EHFRTBAWG - HER QRAQMIG\R VHIGRUGR Z HH SHAAKDAZ HZ LOEHUHN UG \R \HIDKHH
HRXUMIY SURR UHFRYHQ) RXULP RMY HFRW
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7 KHI RGBZ Q) \EEBISUAHOMKHIURW XQUHDT] HS @AY DG UYDOH/R RXUI L HEP DXUMY \HRXUMEY| RUZ KLFK DQDERZ OFHI RUFUHEWBRWHY KOG RABHQUFR GG
DJJUIDMEE LMY HOAMNVSHOQGGRIWR WP HWDAQE VLGOI L] HEP DXUNY \HRXUMEAY KOG EHHQLQ DFRQIMRXV XQUHDT HSEWSRIMRY D/R ' HAHP BHU

/ HVWDQ P RNV

P ROMVRUP RH 7REO

* LRW 1XP EHJ
) OU XQUHOT HG R
* RIDUCP RXQWIOP IR/ YDOH Y HEXUMEY

* LRW 1XPEHJ * LIRW 1XPEHJ

)y OU XQUHOI HG R )y DU XQUHT HG R
Y VHEXUMEY YDOH BRI HEXUMEY

" HFUSWROR GHAXUMEY
) 1 HP DU \FRXUMAY

8 6 JRYHICP HOMDJHAH/DWG
JRYHIP HOMERQR MG HIMSUMAY

6\IIM DG SRIMFDOWEG MR/

1RQ8 6 JRHP HW

8 6 FRUERDM

1RQ8 6 FRERDM

5 HIGHNICP RWOJH EDANHG 2 2 2
&RP P HADCP RWOJH ECANHG

2 WHUDAHAEDANHG

7RI RUIL] HGP DM VHRXUMA/LQDD
XQUDT HERWSRIMRY

YHBRZ FRW
YHBZ FRW
YHBRZ FRW

I %HBZ FRW 2 2 2

7RO RUI L HGP DMUMW FHRXUMK/IQDQ
QU HEEWSRIMRD

, QHIR HOAUDEH
YHBZ LQRAR HONUEH

7RE0 RUILL HGP DXUMY VHRXUMW IO DD
XQUHDT HSGRWSRUMRQ
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7 KHI RGBZ Q) \BEBISUAHOMKHIURW XQUHDT] HE @AY DG UYDOH/R RUFRSRIDMVHRXUMEV | RUZ KLFK DQOEBZ DFHI RUFBHEAWRMAY KOG (RAEHQUFAR GG
DIJUIDMEE LMY HOANVSHOGGQIWR WP HWDAQE LGOI QMR HINHRXUMEV KOG EHHOLQ DFRQMMRXVXQUHIT] HEGRWSRMRQ EDHGROLQGMY DVR * HAHP BHU

/ HVWDQ P ROMV

P ROMVRUP RH 7REO

* IRW 1XPEH

)y OU XQUHDO HG R ) OU
YDOH XY

' RIUDP RXQNLOP LR/ \FRXUMEY YDOH

* IRW 1XPEHJ * LRW 1XPEHJ

XQUHDO HG R )y OU XQUHOI HG R
Y AHEXUMEY YDOH Y

"HVFULSWLRQ RI 6HFXULWLHV
8 6 FRUSRUDWH
SWLOLWLHV
(QHU
JLODQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ
2WKHU

6XEWRWDO 8 6 FRUSRUDWH VHFXULWLHV

1RQ 8 6 FRUSRUDWH
SBWLOLWLHV 2 2 2
(QRU
J)LQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO 2 2 2
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ
2WKHU 2 2 2

6XEWRWDO QRQ 8 6 FRUSRUDWH VHFEXULWLHV

7RWDO IRU FRUSRUDWH VHFXULWLHYV LQ DQ XQUHDOL]JHG
ORVV SRVLWLRQ
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7 KHVAKHBXGIGP DXUNY GMMEXNROR! 1] HGP DM VHRXUMHYD/R 0 DUK IMHVRWEHBZ $ FXOCP DMIMA/P D GLIHJIURP ARQUERNOCP DMUME/EHDAH
IMKHYR VHRXUME/P D KDYHWHUI KR FDORUSUHED. REQIDIRQYZ W RUZ WRXWADGRUSUHED, P HYBHDOMY

. 3P RXQNIOP IR $ P RUN HGFRW ) DWYDOH

" XHRH\ HOURUGBW

" XHOWWURGH\ FOUKURKIK | LYH\ HOLY
* XHDMULLYH\ FDOAKURKIK WD\ HOLY
" XHOMAMD\ HOLY

6XEVRAND
5 FMGHQNICP RWDIH EDANHG
&RP P HADCP RWDJHECANHG
2 \MHUDAHAECRNHG

7RED

$VR 0 DK VHRXUMHY DMXHG B 1LQDCRH DG LQUXUDERH XA DG FRQAXP H3 QRQ A FIFDOQGAMN . JURXSV UHBUIRHMG CSSUR] LP DIMD DG
UASHAHD R RAUGRP HAF DG RIHIQFRSRIDMI L HSP DU VHRXUMH/ SRMRIR 1 R RKHILQEAMY JURXS FRP SUMHGP RIHWDD R RAULQYHMY HYFRWRIR

$VR 0 DK ZHAGRMRBOD (1] H3P DXUMN HRXUMA/LQD). MQIGIMKH RKHAKDQVHUMEY IMXHGRUIXOUIQM-GE. WHS 6 JRYHIP HOAZ KIFK
HRHGG R WBRKREHHDAN

F &RPPHHAD® RIADIH/ RDQY

2 XUP RMDJHED/ DHARMMDT HoB FRP P HIADOSURSHWWY LFOQA Q) P XAVI P 1O UWMG-RINDCEX@IQIV 7 KHADW 1QJ YOOHR FRP P HIADCP RV HEOV LY WG
DARWILCDCARWEHAR SUICA.SDOSD P HQWV BP R DINRQ DG D7 DOAH I RURBHAVWRWHY

: HAYHMI\ RXURRP P HIADCP RWDIHEDVE. ERK SURSHW WSH DG JHRIWDSKIF UHILRQ 7 KHIRTRZ 1Q) \REGY VHVRYK \WH G MWMEXWRQ CRUIRW SURSHW WSHDQG
JHRIWSKIF WHLRQI RUARP P HADCP RMDJHED/D/R \WH@M/LIQAFDMS

0 DK " HHPEHJ

. $ P RXQNVIOP IAIR)Y &DUI Q) YODOH R VRO &DUI Q) YDOH R VREO

SURSHW WSH
5HEO

2 1LEH
$ SO HQV
0 [ HGX\H
2\KHJ

6XBRLD

$ @ DIFHI RUFBEWRKFY
7RED
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0 DK ' HHPEH)

_ $P RXQNIOP LTRY/ &DU 1Q) YDOH R \REO &DUJ LQJ YDOH R REO
* HRIUDSKLF WILRQ
SRANS \EIQNF
3CRULF
0 RQEQ
0 LG3BI$ \BQIF
© FWBRAK &HAD
( DAL RO &HOMED
© FWAL RWW&HQADD
( DNBRAN &HIMD
1H (Q@BG

6XEVRED

$ QBZ OFHI RUFUAVRWHY

7RED

$VR 0 DFK 05 HHPEHU ZHKOGR] FRP P HADCP RWOJHGDQLOWHR | LFHSURSHW WSHZ W DQCP RWHGFRWR P LGIR \KDAZ DV/P R
WD @D VSDIMGHDOGRQGRQ CARXOOWEMY 7 KLY GO AG QRADYHDQDIRZ DGFHI RUFUHAWRWHVD/R ' HAHP BHU $VR 0 DK Z HKOG\E RFRP P HIADD
P RMID) HETOV LO\WWHIGBMMOCEURSHI WSHZ W DQDIJWIDMIP RWHGFRMR P LARQWDAZ HHP RIHWID @D VSDMBH 7 KHFRIBAMROR SUCALSOCDCGLOMMNRD
WHHBDOVLY SURTEG! \WHIH R \WH . Z HIHQRASDFHG ROQRQ DFFUCOMIMYDVR 0 DK $VR' HHPEU WHHEDOV KOG OQDIJWIDMIP RW HSFRIR
PIIRQDGZHH W @ VSDMWBH ) RUDAVRXWROR RXUSRIA UHIAG\R SDAQ) AR P HIADCP RO HEDOVRQGRQ CRRUCOMEMY VWH1 RM 2 6XPP DY R
6LIQU LFDQVS FFRXQIY 3RIALVIFOG-GLOWH1 RAVR & RORICDMS) ICDADE\BAP HOMIQRY.  $ QK06 HBRWRD) RP

2 AFDIRDD ZHP D P ONHP RAUIFDIRY/R LQMMNDMUBGANRYY WP H WMRQY DG RUSUIGASIO RULYHIHW UHIDMG\R FRP P HIADCP RMDIHEDY $ QDWHAP HQV
R Z KHMHUDERWRZ HUVH SHIHAQ) | LQDCADOAL LEXEV VP DEHRQWHGEMR DP RALFDARY $ VAKHHIHAAR P RWAP RAL LFDIRQYP DEH\R ERIRZ HYH SHIHIACQY [LCDGADD
QLILEXOV LVDDHIG, LGFOGHS LOWH DIRZ DFHI RURHAWERAHY DVDUAKER \WWHP HDAUHP HWP HKRGRBILHY XVHG\R HUNP DMWWHDIBRZ DQRH DFKDQ) HVR WH DIz DOFHI RU

FU-GVWBRWAYLY IHHIDD QRABFREGHEXSROP RAILFDIRY
;. HAGRMDHD) GOOP RA! LFDMRQYRUH \WMRQ/DARADAGZ W ERWRZ HYH SHIHGAQ) |LCOGRDOAL EXOV WDAHKRGLOWHFRQIGHDIROR Z KHAMHR HRABEDK
DG GUQRMR FRMXHOFFRXQIY | ROWHP RALLFDNRQRUH \WMRQXQGHMHH LMY GDQGKUCY WHWUHHP RQMVHIGHG0 DUK DG $VRO DK
DOBOY/P RAIHGGUQ WH P ROKYSURJUP DGHG AUV
7 KHI RTBZ LQ) VEEGI\HIVI R WH DEBZ DGFH | RUFBHAWERAWHY UHDMG\R FRP P HIALDCP RWDJHGDQVDVR DG RAWHSHIRGYIGAFDM

7KUHP RQMVHGHG
0 DK

. 3P RKQNIOP IRYY
$ @Z DIFHI RUFHIVRAH/
YLQRQ) EXDAH
3RIMRQ
© WMRIV 2 2

(QAQ) EDDH
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, QHYBODWNY \WHFHAWNDDW R FRP P HADOP RWMDIHEDY Z HDWAKWWHSHIRP DFHR \WHXQGEH O LQ) GV XMQ) ERK TXCQIEIRYH DG TXDDMMAYHFUMID &HIYEOQ
UM\VDARADMSGZ LW FRP P HIADCP R HEDQVABQEHHYDOOMGE. UHZ L) ERK WHGEWR YOOH DG G-BVWHLYLFHFRYHIDI HUDAR R XQGHIXEOG ERW WHSURCHOWV R \WWH
ERUIRZ HUGRAEHQ) CEGI\R P DNHWHQHRHAMY GQSD P HOVDYZ HODV\WHCHOR VR VHDKHXQGHO®LQ) SURSHIV | RUDQCP RXQWDAZ RX@ HIER! XV R UHFRYHURXUXCGEOG
SUCHSDCEDDFHIQWHHYHAR GHDXOR \WWHERWRZ HJ 7 KHDYHIHG-BWR YDOH UDIR LY EDVHG RQRXUP RIBHRHAAXIP DMR \WWH | LUYDOH| RAMHXQEHO LI SURSHW
Z KIFK LV HYDODMS DABDIIRXOD DG XSEMEP RHIUHNXH® U GHHWOY VR BERARMULQA FDMUMN DVRADMSG Z W WWHEDQ $ GZ HUGHBEWR YDOH LQE FDM/\AKDNRXUGDQ YOOH
VP RIHONHD \R EHUHRYHBGLQWHHHAR GH DB WHERWRZ HJU \WHSURSHW Z HH\RG 7 KHG-BWHYIFHFRYHIJHUDAR LVEDHG RQ? (RP DI HG DQOXDACHRP HR \WH
SURSHW FRP SDBHG\RWHSD, P HQVUHNXUHG XQEHMHWLP VR \WHEDD 1 RUP DT DARQDIBZ VI RAWHUHP RYDOR  DQXBORH WP HHYHQWV\XRK DY FDBMICH SHEWUHY SBHNG
RUOMUHDCHARM\L] SDx P HQIWVRUGRQ UHRXULIQ) WKILG SOV [HHY VXFK DY@ 00 FRQXANY RUFRQAEFWHHY - 7 KLYV UDIR LV HYDOOMS DABDINDROD DG XSG P RUHIHNXH®
LI GHFHOY R BERARULQA FDMUMN DARADMGZ IW\WHEDQ $ KL KHUG-BWHFHFRYH DI HUDAR LQA FDM/\WHERURZ HULY GIWONHD R GH DXORQWHEDQ 7 KHGEWHYLFH
FRYHIDIHUDAR LV QRAKNVHSE Z WKRXAWARQUGH I RKHUI CRRLY DARADKMG Z LW \KHERUWRZ HJ VIXFK D/ AWH ERURZ HIV @G W RUDARAA/ R RKHUUHRXUAHV\KDAP D URXAONQRXU
H SHABNRQ\KD/WYH ERURZ HIZ LOFRQMIKHR P DNHWH I XMUHVAKHSX®GG SD P HQV

7 KHIRTRZ 1Q) WWEGV VHAVRW FRP P HIADCP RIWDJHEDVE \ HIUR RUWILCDINRQ DG FHAWDDIW LQAFADRUDY/R 0 DFK

. $ P RXQNVIOP IRV SURJ 7REO
'"HEW WR YDOXH

* UDAMMDQ 2 2 2 2 2
7RICCP R HEFRWY
‘HEW VHUYLFH FRYHUDJH UDWLR

| RI\KDQ 2 2 2 2

7RECCP RW HSFRW
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7 KHIRWZ 1Q) \BEGVVHNVRW \WHGEWR YOOHR FRP P HIADCP RWDIHEDQVE. SURSHW WSHDYR \WHA@MLQAFDMG

0 DK

. $P RXQVIOP LR/

7REO

3URSHW WSH
5HEO
ec\\s9)
211
$ W HQV
0 I HX\H
2 \KHJ

7RNCCP RW HSFRW

R \RED

 HIKWG DYHDIHGEWHYFHFRYHDIHUWDIR

' HRPEH

. $P RXOVIOP LR/

7REO

3URSHWWWSH
5HEO
, QGMNIDO
2 11LFH
$ SDW HOV
0 I HGX\H
2\WHJ

7RECCP RW HSFRW

R \RID

. HIKWG DYHDJHGBEWHYIFHFRYHDIHUWDAR
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7 KHIRTZ 1QJ) \REGVVHNVRIK \WWHGBEWHYFHFRYHIIHUDAR | RUI L HSUDMARP P HIADOP RWDJHEDVE. SURSHW WSHDVR \WHAEMY IQAFDMS

0 DK

. $P RXQNIQP LR/ / HM\NDQ WDQ 7REO
SURSHW WSH
5HMO

2 11LEH
$ SO HQV
0 [ HGX\H
2\KHJ
7RIBCIP RYW HEFRWY
R \RID
© HIKWMG DHDJHG-EAIR YOOH

" HHPEHJ

. $P RXQNIQP LR/ / HW\KDQ WDQ 7REO
SURSHW WSH
5HEO

211H

$ SO HQV

0 I HBX\H

2\KHJ
7RIBCCP RYW HEFRWY
R \RID

: HIKWG DYHIDJHGBEWR YOOH

" HLYDAYH, QWAXP HONV

2 XUBXMCHN CRLYMA/ URAMHD GHDOY W | ORMDNRQYLQLQMBWAIDAY X SUFH/ FXUMA H FKOQHUWDAM/DQGRKHUDXANIQG QLR SUFHY © HXVHGHIYDAYH
LOXNKP HOMAR P L\ DMRUBHAHVRP HR \WHAHUMY : - HKDYHHWEEDWHE SRIAHYI RUP DEILQ) HIFK R WHHUMWY LFOXAQ) SURAEMRYRQGHIYDAYHY/P DINAP TNGQ) DG
RKHA\SHX@RYHGHLYDRYH/ DR 7 KRHSRIFLH/UTNXLUHWHXVHR GHIYDAYHLQKKP HOVLQFRGAHWZ 1V REHFKQTXHAR BHBAHRUP LMDMWHHUNY ©  KIBIZ HX\H
GHUIYDAYHAR P WA DMRUBHSFEH UMY FHYBQGHIYDIYH/ GR GRAP HAAKHIFFRXQIQY) UM HMVR EHGHLI QDG DV KHEILQ) LOMKP HIWV DG DUHGHRIMG DvE GHUYDIYH/GRW
GMI@DAMEDVKHIINY LQWHI RIRZ LQ) GMBRKUY ) RUGHIYDYH/AKDAP HAMHIFARXQICY WAL HOWVR EHGALIQDMS DYKHEIHY WHI RTBZ Q) GVFERXUI RAKHH
GHUYDAYHY DUHGHIRAG DvE GHIYDIYHY GRLIQDME DVKHEIHY - Z KK LFOGHFDK | BZ. KHEIHY
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7 KHI RGBZ Q) EEGIVHIV| R RAUSRVMRY LQGHIYDRYHLOQWMKP HQVDY/R \KHGM/LQAFDAG

' HLYDAYHDWHN ' HLYDAYHIODELOAH/
) CLUYDOH ) DLUYDOH
YOO 0 DK ' HHP EHY YODH 0 DK ' HHPEH)
_ $P RXQNIOP AR \KHHAFDWL LFDARQ \KHHNFDWLLLFDWRQ
" HLYDAYHY G QDMS DVKHGIHY/
&DKI®Z KHIIWY
, QMIVDM\Z DBV 2 \MHULQYHWMG DAHN 2 \HUQCEL QWY
) RMJQPUHR \Z D5V 2 \MHULQYHUAG DAVHIV 2 \HUQCEL QN
) RZ DGERGSXUFKDHARP P \F HQV 2 \MHULQYHWMG DAHN 2 \HUQCEL QWY
7RICFDK | BZ KHEIH/
7REDGHIYDAYH/ G QDM DVKHEIHY/
" HLYDAYHVCRAGLI QMG DVKHZIHY/
( TAWLQE ROMNRY/ 2 \KHULQYHXAG DAVHV 2 \HUQCEL QWY 2
) LCOGALDO XU 2 \MHULQYHUAG DAVHV 2 2 \HUQCEL WY 2
) RZ DGERGSXURKDHARP P \F HQV 2 \MHULQYHWMG DAHN 2 2 \HUQCEL QWY
) RHJQPXUHR |1RZ DGFRQMPN 2 \MHULQYHUAG DAVHV 2 2 \HUQCEL WY
3RIA KRTHJ
) | HBLQEH HEDRAW HP BHBGHG GHUYDAYHY 2 \KHUDXHN 2 CFFRXQNEDICR/
5 HQMUDFH 3RIA KRTHJ
, Q3 HEXQYHIDOM HHP BHEGGGHIYDIYHY/ UHFRYHIE®! 2 CFFRXQNEDDIRH/
7REDGHLYDRYH/RAGALI DM DVKHIH/
7REOGHIYDIYH/
BEEEEE3E3338

7 KHSHIRGHIG YOODMRQ/R 1 LDGADO XMUBYZ HH] HIR DVDUAKOWR VHAMEQ) WHP DULQ/RQWHHFRQMFPNVRQDAEL® EDLY

5 HBUAVHQWV\WKHHP BH3GHG GHULYDRYHY DARADMG Z LW RXUI L H51QGH HGDQXAW ACHONY
5 HBUAVHWV\WWHHP BH3GHG GHULYDRYHY DARADNMG Z LW RXULQEH HSXQYHIDOD HICHDWY

7KHIDUYDOHR GHUYDRYH SRRV SURVHRMS CERYHZ DVQRAR VAR \WHURSHRRYHFRODWMUIDCEP RXQV UHRHYHGE RUSURGHG XQEHMBHHDI UHHP HQWV
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7 KHORRYW DARADAG Z W GHUYDIVHLQAKP HWFDQIHHDD EHP FDKUGE WHAKDQ HLQ QRIRDOYDOHRYHAHSHIRG/ SUMHAG + RZ HYHU IR HGLQEH HG
DO HP EHEHG GHUYDAYHY DQGLQGH HEXQYHYO0M HHP BHEGHG GHUIYDIYHY WHFKOQIHEHE HHD SHIRG/ LY EHANGDMIDAGE, \WHQ® B-UR SRIFHY 7 KHIRTBZ LQ) \BEGV
UHBUAHQAZRRAYY DARADMG Z WK GHLIYDRYHLOMKP HOVDY/R QG| RAKHSHIRG/LQAFDAG

' HHPEH 0 DXMUMH/ 0 DK
. 1 RARCIOOP LARYY 0 HDKUHP HW $ GEUWRY/ \MLP ICDARYY
" HLYDAYH/ GV QDMS DVKHZIH/
&DKIGZ KHIIW
, QMIVNDM\Z LBV 1 RIRID 2
) RMIQPUMA \Z DBV 1 RIRID 2 2
) RZ DGERG SXUKDHFRP P \N HON 1 RIRID 2
7RICFDK | BZ KHEIH/
7RBOGHLYDAYH/ G DM D/KHEIH/
" HLYDAYH/CRAGHWLI COMS DVKHIIHY
( TXAWIGEH ROMRY/ 1 RIRID
) LCOGADO XM 1 RIRID
) RZ DGERGSXUKDHFRP P \F HOV 1 RIRID 2 2
) RMJQPXUHEA |RZ DG FRQMFW 1 RIRID
7RBOGHLYDAYH/ QRAGALI DM D/KHEIH/
7RECGHLYDRYHY
HHP EHJ 0 DMUMH/ 0 DK
1XPEHJR SRIAH/ 0 HDXUP HQW $ GAMRYY/ WLP LCDARYY
" HLYDAYH/CRAGHWLI COWMG DVKHZIHY
) L[ HGLQEH HEDQAW HP EHIHG GHUYDAYHY 3RIAHY 2
, Q3 HEXQYHIDOM HHP EHEEHS GHUYDYHY 3RIAHY 2 2

&DK) GZ +HIIH/

&HYBQGHIYDAYHLQKKP HONDHGMIDMED/FDK | BZ KHEIHY 7 KHAOQHVIQI QUYDOHR \MHHLQWAKP HOVDHUHFRE-GD/DARP SRHIR RIHUFRP SWKHQLYH
FRPH BW 328&," : HEMIDMDOGOFFRXQVRUWHI RIBZ LQ) DVFDK I GZ. KHEIH/Z KHOWH KDYHP HARHH | HRAYHGAW BTXWP HOV L YOURXVWSHVR LOMMIDM
\Z CBV\R FRYHW®EDIY (DMICEONVIQR | L[ H5UDMOEGONY 1L WRHYHS 6 GRIUIL HGRQIRHIQPXUHER \Z COV\R KHEIHWHIRILIQPXUWMR FDKIGZ H SRXKMHR
IRMIQPUHR GHIRP LCDAGLOYMAR HOV UL | RZ DG\WEMCY LOMIAVIDM\Z CHVAR KHEJ H DI OO HVLQLOMIAVIDM/ DARADAMG Z W | XMUHI L H5UDMERQG SXUKDHY
DG RUQMIWRP H LY |RZ DUGERQG SXUKDHARP P 1\ HOVAR KHG H DI CQWARH YDUCELOW LOWWHDQIALSDMG FDK | BZ VUATXLUHGVR SXUADVHI XMUHI L HGUDMERIBY DG
Y RNHLQIMKP HOMR KHEIHWHFDK | GZ VR YOURXVI RUFDIMGWEQLRNRD/
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7 KHIRTZ 1Q) \BEAISUIRYLGVIQ RP DNRQIERAVWHSIHWM LGFRP H W HIHRAWR FDKI1BZ KHZIHY T RAMHWUHHP RQKVHIGHG0 DK

* DO W & OWLLFDARQR & OWILFDARQR
UFOWL LG LOR JOQ BW * 0Q BW 00 BW
* DO BW CGHNGFRP H BW UFOWILHGLOR HRIQ H51Q HRIQ HGLQ
. $ P RXQNIOP IRV WHRIQIH3IQ2 &, IRP 28&, QNCARRP H ®W QGWCHRP H ®W QNP H BW
1 HAQYHWR HQAOQ/
, QMIANDM\Z CEVKHGI Q) DAHN 1 HAQYHWY HOMCHRP H 2 (CWaY)
1 HAQYRWY HOA DI/ 1 FAQYRAY HQA DY
, QMIANDM\Z CEVKHGILQ) DAHN 2 (W'=Y 2 GIH/
1 HAQYHWR HQAOQ/
, QMIVNIDM\Z CBVKHEILQ) ACH W , QMBI SHOH 2 GUIH/
1 FAQYRMY HQA DY
) RJQPAUHR \Z 5V 2 1 HNQMWE HONGRP H 2 GRH/
1 RAQYBWY HOAI O/ 1 HAQYHWR HQAOQ/
) RZ DG ERQG SXUKDHFRP P W HOV 2 (Y=Y 2 (CWaY)
7RAD 2
7 KHIRTRZ L) EBISURVLGHYLQ RIP DARQTERMKHSUAWY LGFRP H GW HIHAWR FDK I BZ KHEIHVI RAKHWKUHP RQRVHIGHG0 DK
* DO GW & OMIFDARQR S OMFDARQR
UHFOWILHGLOR JOQ BW * DO W JOQ W
* 0Q BW GHNGFRP H BW UHFOWILGLOR UHRIQ HGLQ URIQ HGLQ
_ $P RXQNIOP HRIQH31Q2 &, IRP 28, GHNGFRP H W CGHNGFRP H W CGHNGFRP H W
1 HNQYBAR HQNIDQY
, QMIANDM\Z CEVKHGILQ) DAAN 1 RAQYRMY HOAMCHRP H 2 (Y=Y
1 HAQYRAR HQAIDQY 1 HAQYRAR HQNIDIQY
, QMIANDM\Z CEVKHEILQ) DAHN 2 (Y=Y 2 (Y=Y
1 HNQYRAR HQNIDIQY
, QMIVNIDM\Z CBVKHEILQ) ACH DWW/ 2 , QMBI SHOH 2 GWH/
1 HAQYRAR HQNIDIQY
) RIJQPXUHR \Z 5V 2 1 QMW HFQNGFRP H 2 BRI/
1 HAQYRAR HQNIDQY 1 HAQYRAR HQNIDIQY
) RZ DG ERGSXUKDHARP P W HOV 2 G 2 BIRY

7RAD
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7 KH A<D HI RAMHVH G-I QDG GHIYDRYHY BHBRWNMG LOQ CHRXP XOWG REHUARP SUIHKHMYHLCRRP H W Z DVDVIR@Z VD/R DG RAMHSHIRG/IQAFDMS

7KUHHP RQMVHGHS
0 DUK

. $P RXQNIOP L@RY
9H-01QQAQ) EDDCRH
EXUHYEHIRGLRDH G-RHDH/ 1QIDUYDDH
5 HOWL LFDNRQW (HVIFHRP H W
(QQ BogH
BBBBBBBBBRBEBEB

1 HAR GHHBHGW H/R P LA@RQDG P LRI RAMHWUHHP RQKMVHIGHG0 DK 58] UASHRRYHD

1 HAR GHHBHGW H/R P LA@RQDG P LRI ROWHWUHHP RQKVHIGHG0 DK DG UASHRARYHD

7 KHVRECEDDGFHLQ CFRXP XDME RMHUFRP SUKHOUYHLGFRP H GW 1 URP GHUYDIYHY GALIQDMGDYFDK | BZ. KHEIHVR P LOIR) (HAR \f WV WFRG-GLO
RANKREHWTHTMWY DVR 0 DK LVH SHRAGR EHUHRDWU LHGVR GHAFRP H QW LOWKHI XWMUH FROPXUHO® Z W DQGSUP UKD RIINVANGY AOQIHYIQLOAMW SHOH
DOGLQAMMMERP HRQI GDMY UDMLOIMKP HIV DG LQAMANGRP HRQIXMUHI L HGUDMERIGSXUADHY 2 | WIVIPRQN P LARY GHAR I HY LVH SHAMGWREH
UFOMILEG\R GHACFRP H BW LIQWHH W P ROKV $ RXDCIP RQVP D YO [URP \KVIP RXQAD/DUAXOR P DNHNRQEURY $ @1 RSFDWMGWIQLRAIRQY/DARADMGZ LW
TXOD\ LQ) FDK I BZ. KHEIH/DHH SHAAG\R RFPXUR " XUCQY WHWUH P RONVHIG-GO0 DK oG ZHUFDMIHG PLORQDMG P LARY UASHRIHD \R
CHAFRP H W LOFRIGHRIRDZ W | RUFDIMGWEQRARQANDAZ HHQR G HFRQIGHIHG UDRIED SRUEBIR REPAUKY

" HIYDRHY1 RV RLQDME$ V+ HIHY

© HHOAMLQR FHYEQ QRO TXOM\ LI GHUYDAYHLQMKP HOMVXAK DVHIXW LGEH  RSWRQVDQG LQOGALDO XUWUAAR P M DM\KHUMY DARADMG Z 1\ ACELONA\KDAKDYH
IXOIMGP QP XP BHH W 11 H3LQGH H5 DM DQGLQEH HEXQYHYDOMH 2 XUIL H3LQEH HE OO DOGLQE HEXQYHYID0M HIQKUIDFHSUIRGENZ W FHYEQ! HDMBY
DUHUTXUUHGAR EHEL XUFDAG DV HP EHEGHG GHUYDYHY $ GAURDD  Z HKDYHI RZ DU ERQG SXUKDHFRP P WY HOVAR KHG H DI DQWARH YDUDELOW LQ\KHDQIASDMG FDK | BZ V
UXLU-GWR SXURKDVHI XXUHI L HGUDMERQBY DVZ HODVI RMIQPXUHER |RZ DUGFRQMFAVR P M DMPXAUMER UMN DARFADAGZ W DQIA.SDMG | X\MUHI RIHIQPXUHER
GHRP LDAGFDK | BZ V

7KHIRTZ 1Q) \BEAISIRYIGVWHSUIHWE J0DQ W WHRIQ] HSLQHNMFRP H W |RAMWHHITHRWR - GHULYDRYHY QRAGALI QDMS DV KHE HY | ROMH SHIRGY LQAFDMG

e e
_ $P RXQNIQP IR & MWIFDARQR JOQ GW HRIQ] HELQQHNGRRP H BW
( TXAWIGEH ROMNRY/ 1 HNQYHIR HONIDIQY QR
&KDQH/LQI QUYDOHR P DUNANIM EHH LWDQG DARADAG

) DGR XMV KHEIHY

) RZ DGERG SXUFKDHARP P L\ HOW 1 HAQYHIF HONIDIQY QAR

) RMJQPXUHEA |RZ DG FROMFW 2 1 HAQMHI HONIDIQY QAR

) U HGLQEH HGEDQAW HP EHEHG GHYDAYHY 1 HAQYHIF HONIDIQY QAR

, Q3 HEXQYHIDOM HHP BHEGHG GHUYDYHY 2 1 HAQYHAR HONIOLQY GRAEY

7RUOGHLYDAYHY/ QRAGMI DM DVKHII H/
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" HAYDWH & RXQMEDUIV & UHAVS N

0 RWR RXUGHLYDAYHDUDQI HP HONVZ [\K FRXQMSOMA/ BTXUHWHSRAM) R FRIDALDOXSROP HAMY FHAEQQHN SRXUHWWUAKRDY 7 KHIRTBZ LQ) \BEBISUHON
DEAUREOQ RIP DIRQCERXVG-LIYDYH DWHN DQG QCELOMN \XEVRWR DO HI RIAHTEGIP DAMIGHAY DUIIHP HOADVR WHCEDM/LQAFDAMG

0 DK ' HRAHPEH

' HLYDAYH " HLYDAYH 1V " HIYDAYH ' HLYDAYH 1V
. $ P RXQNIOP LRV DWHV ICELOAHY GHLYDWYH/ DWHV ACELOAH GHLYDWYH/

$ P RXQN SUAHOMGIOWHEDDRH\KHY
* IRWIP RQVUFRIQ] H3
* URW/CP RXQNVR I VHAQWHEDDRHWKHW 2 2 2 2 2 2

1 HAZP RXQN SUHAG LOWH EDDCRH\KHWV

* (RW/IP RQNGRAR VHAQWHEDDRHWKHIN
) LCDADOQXKP HQWV 2 2
&RUDMIDCHFHYHS 2 2
&RUMDOSBEIHG 2 2

2 YHFRMMDT DARQ 2

1 HAZP RXQW 2

BBBBBEEEEBEEEB

" RVQRAMFOGHIP RQNUHDMG\R HP EHIGHGHIYDAYH/DVR 0 DK DG HAHPEU
$ P RXQNVUBUIAHAGHLYDAYH DAV DG RUCCEL QA AKDADUH SUAHMG J URW Z NKLQWWH EDDGRH\KHHNBXTLHKHIS Z LW \MHVEP HFRXQASDLMY Z KHIHZ HKDYHDP D
QNG DLUDQIHP HQA7 KLY DEWME HAHXOVLQ SUAHIY \WHGHADRHADQG GHAICELONY SRVMRQ! RUHTFK FRXQMSDWY

) DU9DGHR ) LQDCADO QUAKP HQW

SHRXULQ) ) CLUIDOHO HOKUHP HQV

* HKDYHI L[ HGP DMUNY VHRXUMEY HDAUW VHRXUMEY @P WG SDUGHIKLSY GHIYDYHY \KRWALP LOYHXR HOV HP EHEEHE GHUYDIYHY \HSOUDMCFFRXQADXHN P DUNHAIMN
EHHIW 30 5%/ DQGAHYIQRKHII LCDGRDCOLOMKP HONV Z KIFK DUHFOWIHG DAVDLUYDOH %HBZ LVDGHAUSIROR \WHYDODMRQWAKQTXHY DGLCEXWXVHE\R GHMP LCHI DU
YOOHE, FOWR LOAKP HW

) L[ H3P DIMUMWHRXUMEY HIXUW VHRXUMEY DQGVKRIALP LOAT HOV

7 KHIDUYDOHR 1] HEP DXURY VHRXUMEY HRXAUW \HRXUMEY/ DOGVKRWMP LOYHAR HOVLY HXP DAVG SUP DU® EDHEROLQ RIP DARQGHIYHS | URP WLLEG SOV SUAQY
VHYIFHY 3 SUAQ) VHYIFH  BLR\HUTXRM/DQG RUQMEDCP RGHY Z KIFK P Dl XVHDP DUNHAZSSURTRK. LGFRP HEBSURIK RUDARP ELCDIRQR WWHP DUNHATGLGRRP HOBSURTFK
G-BHYAQ ROWHWSHR LOWKP HIADQGDM@AMN R LQRP DIRY , QIHHIODP DNHAAZSSURTAK VXM HEL \WHHLY BDA® DYDOEGDOG UHBYDOAP DUHATRRMW | RUDD
LQAVIGOOHRXUNY |, QRHMIQFDHYZ KHIHP DUNHAQ RUP DIRQLY CRADYDMDE®!| RUD\SHAL LE VHRXUMY EXVWA DYDLOEG RMP LOUVHRXUMEY WDAHRXUMY LY YDOHGXMCQ) P DV
LQRP DARQI RUMP LOUNHRXUMAY Z KLFK LVDOR DP DNANISSURTFK © - KHQP CUNHAG RUP DARQLY QRADYDXDE®| RUDASHALLE VHRXUW  RUMP LAWMHRXUAY RULY DYDLOEBIEXW
\KFK LQ RIP DIRQLY GW UHBYDQARUUHICE®! DQLGARP HOBSURTAK RUDFRP ELCDARQR DP DUNHADQGLGRRP HOSSURTFK VXM H5 ) ROVFRXUMIAZ LW ROMRCDIW \XFK D/FDTIRU
SUSD P HQVHDMUY [GFOGQ) P RYID) H EANHG RUDWHAEDANHGVHRXUMEY  DQLGARP HOSSURIFK P D EHXVHS 7 KHVH YOODMRQ\WWAKQTXH/P D AKOQIHIURP SHIRGVR SHIRG
EDHGRQ\WHUHBYDIFHOQG DYDMEMV R P DNANDE

) XUHU Z KLB1Z HFRQUGHMH YOODMRY/SIRVIGHGE. SUAQ) VHYLIFHY/ DG ERNHUDXRMAR EHR KLIK TXODW P DEIHP HVEHMP LGHAKHI UYDOHR RAULQYHAR HOW
\HRXUMIY DVMUFRQUGH G DOUHBYDQADQGE DYDOEGILQ RP DR
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, QIHHIO Z HI LWXNRBEBIQ YOOOMNRY 1 URP SURQ) VHNAHY |, | SURHYDHXEOYDOE® Z HRARQBRNHUTXRMY ) RUDDVHRXUMHY H FOGQ) FHIMIQSUYDMI L] HSP DXUMY
VXU L GHWHUDSURCQ) VHYLIFH QRUBIRNHUTXRMY YDOONRQLY DYDME®! Z HGAMP LCHI DUYDHXMQ) LQMIPCP RGHY ) RUFHMMQSWYDMI L HSP DXUMW VHRXUMH/ Z KHIH
Z HAR QRVRAIQ YDODNRY/ I RP- SUAQ) VHYIFHY Z HXWMI HQLQMIPCP RGHOR GAMP LCHI UYDOH M FHWBQURNRQY | RIMP LOUNHRXUMH DHQRAHDAO® REVHYTCE®IDG
\KHHVHXUMH/ DHQRWSIFDD YDOHGE SURQ) VYA

* LYHQRAUXQEHMWNEQ R WHSURQ) P HMRGRBILHY DG SIRAHXUW/R - SURQ) \HYIRHY WHVHRXUMHY YDOHGE. SURQ) VHYIAHY DHWSLFDD FDWIIHGDY/ HYHD
XQBWZ HGAMP LCH\WKH YDOOWNRQ SURFHW/ | RUDVHRXUW RUIJURXS R VHRXUMAY XD HVAL) QU LFDQAXQREVHYCEBILCBXW Z KLIFK Z RX@ URAXAONQWH YDODNRQEHQ) FDWLLIHEDY
/ HHD  YRNHUTDRMYP D BHXWI H5Z KHYSUAQ) VHYLR @B LY QRADYDDE® QG DHWSIFDD FOWILHGDY/ HHD GAHWRWWHXVHR VI QU LFDQMXCREVHYCE®I LOBXW

) RUFHAMELQ SUYDMI L] HG P DXUMY VHRXUMEV Z HX\M) HOQLGRRP HOBSURTRK Z KHIHZ HREVEIQ SXEQF ERQG\SUHIB/OG X\ HWRVHIQDQLQMITCP RG-OR GHMP LHIDU
YDOH 2 \WHUCEXWAR WHP RG-OLQFOGHWDMY) DG Z HIKWG DYHIDIH@H DvZ HOD/AHRRUZ KIFK LY XVHGVR DALIQWHVSUHDG : H\WHQDEGDQDEAWRICEUP P Z KIFK
UHBUAHON DO XQREVHLYCEGILCEXWR \WH SXECF ERJG\GUHIG\R DEWVWRUWHONXGEW DOGRMHU HDMUVR RUSUYDMSTAHP HON © HXWI] HWHHWP DMG P DA LHB\R
QVFRXQAKHH SHRAGFDK | BZ VR \KHVHRXUMY R GAMIP LCHI DUYDOH : - HXWME HSUFHFCSVI RAVRXUME Z KHIH\KH P DAMG P DN LHTS BAXOVLQD YOODMRQWDAP D
H FH-G\KHIP RQMDZ RXG EHUFHYHGLOQDP DAMEQIRIRY ;  KHYDWHRXUMNY GRAVGRADYHOQH WEDOUDMY  Z HDXLI QWHVHRXUMY DQLQMEDOUDMY \R GAMP LGHWH
CESURSUDM SXETE ERQG\SUIG\KDNKRXG EHXM HELOWHYDODMRY ©  KLIBIZ HIHHDD FRMGHAHSEIF ERG\VGUDB/E. WRRUDGGP DMUMNY \R EHREVHYTEGILGSXW Z H
HYCODMWHVP LOUMAV/R RUSUYDMSTR-P HONZ W WHSXETE ERQB/ SUFHFDSV @NXAW SUP LXP VISSIHS DOGZ KHKHUH \MCDOUDY VDU DYDOEG RURXUSUYDM
SOAHP HOM\R GHMIP LCHZ KHAHH\SUHDG/ XM HGZ RXGS EHFRUGHIHG REVHYCEGILCEXW GDAQ) RDFDWILFDNRQR / HYFHD © HRDWI\ SUYDMV-RXUMEYZ LKRANQ
H WDOUDAMY RUSXECF ERIG\GUIGDY/ HHD , QIHIHIDO DM QU LFDOAGRUDH GHRUDH LOFUHAVWSUHIG/Z RXG KDYHUAKEMGLQDMI QU LFDQAG-FUDH LGFUDH LOWHIDU
YDOHI RURXUI L] HG P DMUMY HRXUMEYDVR 0 DK

) RUUHP DQQI VHRXUMHY SURHG XMQ) LOMIDOP RGHY Z HGAMP LCHI DUYDDHXMQ) DRLARP HDSSURDK : HP O P L] HWHXVHR  REVHYCE® LCEXWEXVWMVSLFDD X\ H
QU LFDQAXXREVHYCEALCEXWAR GHMP LCHI DUYDOH $ FRAGQIO  WH YDODNRY/ DHWSLFDD FODWILHGDY/ HHD

2 XUDKHAP HOWR Z KHMHURUGRARHUHZ HMML QU LFDQMXQREVHLYCEGILCSXW UHDMAGR | L H5P DXUMNY \HRXUMAY/Z DvEDHERQRXURBVHYDARQY REVIEGHG\WURXI K WH
FRAUHR P ODILQ) RAUQHIF HYERWRIR ((FOQQ) [QMIFNRQZ WK RKHUP DNANSDMWASION REVALYDARY UHDAGVR \WHDDMEON DG FRMMMEA R SUAQ) DGRU
(DY DEGXQEHWIOEAQ) R JHIHIDOP DR KK DVQHZ. MKOFHOG\WHOYHR VHFRQEL P OMHMBEQ) | RUDFDWR HRUMEY $ GRWRIDD Z HFRMGHGAW
RABIGHSIURP SUFLQY VHYLFHVAR GAMIP LGHZ KHKHURXUHMP DAG YOOV LGFR SRIDAM\LI QU LFDQAXGREVHLY CEBHLCEXWKDAZ RXCS UAKXONQWH YOODIRQEHQ) FOWI LHGDY/ HHD

$ KPP O R \WHLGBXWXVHS! RURXUI LCDQRLOCLOMKP HOWVFDUUHG DAVDIUYDOHEDHG ROWHOYHIQZ KIFK LOXKP HOVDUHFDWM LGV IGFOG-GEHDZ © HKDH
FRP EQHGRHMBQRDAAVR LOXKP HOVRIHKHUDARHDMHR WHLCEBXWIVAIP LOU

[ D P HDWUHP HOWV
( DAWVHRXUWA 7 KHSUP DY LCBXWRWWH YDOOWNRQR  H - R<BI HWBEHE HIXW VHRXUMIAY LAFOXGH TXRMG SURHY I RAKH LGHQINFDOOXKP HQWV

6HEDUDAMDFFRXQADWHA 7 KHI DUYDOHR \FSOUDAM CFFRXQADAHNLY EDHG ROWHTXRMG SUFHVR WHXQEHDLQ) | XQGLQMNT HOVDQG WHH RUH U-BBHV/ HHD
SUAQY
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[ D P HDWUHP HOWV

) L[ HGP DU\

7KUWG SDWVSUAQ) VHYEH, , QHWP DY) WHIDUYDOHR 1] HGP DMUMWWAXAEY R RXUSRIMRIR Z DVSURHGXMQ) SUAQ) VHYIFH/DVR 0 OFK
7 KRHSUAQY VHYLEH/ X HIQGOMY  \WDQEDLG YOODMRWMKQTXH/ARDAFXGHP DINHAEDHG CESURDFKHY LGFRRP H EDVHE CBSURTFKHY DFRP ELCDIRQR P DNV
EDHGDQGLGARP H EDVHG CSSURDFKHVRURKFUSURSUHEY  LQMODT JHHDMGP RGHYD/SOWR WH YCODMRQSURFHAAY 7 KRHWLLG SO SUAQ) YHIERY

PO P[] HWHXVHR SXETF® DYDOEGICBLICEWR JHHDM YDXDNRQY| RUHIFK DAHNEDN 3URINY DOGWSHR LBXWXVHGP D AKOQIHI UHNXHQ® DYFHSQ
ICBXWP D EHP RHAWFMAIYHYR YDODIRQDMHWP HR SUAQ ( [ TP SBVR MIQILFIQAMBXWIGFRERDAMGE. SUAQ) VHYIFH/P D LFOGHVHRRUDGG MKHU
\SUHDB/ FDRAQ FOBABDWKAXUA VXU RSWRDIWN FRADMIOE SUHED P HWDAKP SIRQY GH DXODAKP SRV GHIONXHFARY G-EWRYHIQN BHIFKP DN
\ IH®BY WIGHEWD GOBUTXRM/ FUHEWDNIY P DMV DUGZ HIKMG DHDIH@H :  HFRIGANHI XTUP HAMIVZ W RUSUWAQ) VAR ROKHSXSRHR
XQEHINIEQ) WHP HKRERBILHY WAKQTXHY DG LOBXAWXHGE) \WHWKLLG SOW SUAQ) SURMGHY
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7KHIRTZ 1Q) \REAISUIWVHOWD\VP P Y R WHMI QU LFDQACBXWXVHG B RAUSUR Q) VHYFHY I RURHAMQI UYDOHP HDWXUHP HQVR 1L H5 P DXUMY VHRXUMAV\KDADUH
FOMILHGDY/ HHO DVR 0 DK

__$P RXONIOP AR/ ) DWYDOH 3UP DU P HMRGRBULHY 6LIQULFDQACEXW
%LG VLGH SULFHV \WGDIGN VG FaBW HL
8 6 JRYHUQPHQW DJHQFLHV DQG VZDS FXUYH 9%R/Y® PIDDWNHRMDYSGU\ & X

JRYHUQPHQW VSRQVRUHG HQWBUBREHVIKRWHY IURP WUDGLQJ GHVN E 9 RHGIE\ GHXGOHW &XUYH PDWXULW\ W

0OXOWL GLPHQVLRQDO DWWULEXWH EDVHG PR GHOQERY VRDWHRVDB[AKNBQWH QR
6WDWH DQG SROLWLFDO VXEGLWIKHRERQG RU FRPSDUDEOH OLTXLG ERRBQFKPDUN \LHOGVY EURNHU TXRWHYV

%HQFKPDUN \LHOGV WUDGH SULFHV
BULFH TXRWHV IURP PDUNHW PDNHUV WYDHING®  SWLRAE W RNBHYFWIBDENBYU K
1RQ 8 6 JRYHUQPHQW FXUYHV PDWUL[ SULFLQJ SXEOLFDWLRQV WKLUG SDUW\ SULFL

%LG VLGH79HDMXW W&RXUYH ,VVXHU &>

VHFWRKD GCDWADWLRQ 2$6 SHUFHQWDJI

0OXOWL GLPHQVLRQDO DWWULEXWH EDVHGNRRGHOUDG WV \S/WHPRY EFR S B UIDER

8 6 FRUSRUDWH SULFH TXRWHV IURP PDUNHW PDNHUV RQ&6 BRAE® PRGHOYQJILQH 375%&(° UL

%HQFKPDUN \LHOGV WUDGH SULFHYV
OXOWL GLPHQVLRQDO DWWULEXWH EDWH/GDRR/®H AILRR V\ VLW N & WIS2%$ DEEDD/GNG ©
1RQ 8 6 FRUSRUDWH PRGHOV SULFH TXRWHV IURP PDUNHW $OBNGHILADWLRQV WKLUG SDUW\ SULFL

BUHSD\PHQW DQG GHIDXOW DVVXPSW
VLPLODU FKDUDFWHULVWLFV LQFOXC
W\SH ZHLJKWHG DYHUDJH OLIH ZHLJ
2$6 EDVHG PRGHOV VLQJOH IDFWRU E ISURRIUD® PRGGHGNMOLQ WHUDM AMWLR !
5HVLGHQWLDO PRUWJDJH EDFNHBJLFHG SD\ XS WR WKH WR EH DQQRXQ@B#&( JHSRUWV

&UHGLW ULVN LQWHUHVW UDWH ULVI
FROODWHUDO SHUIRUP W/QBDH FRRBIL WA\ Q I
0OXOWL GLPHQVLRQDO DWWULEXWH EDVHG] 8 RW HOOL\WQ LU QU\W WZHRN K B/HIG- IDYH U D J
PDWUL[ VSUHDG PDWUL[78USBSHERWRHVEDMRFKURNMU TXRWHV ELG VLGH SUL
&RPPHUFLDO PRUWJDJH EDFNHGPRUWJDJH EDFNHG VHFXULWLHY DQDO\WKIWFWSBRGHABSRUWYV

6SUHDGYV WR GDLO\ XSGDWHG VZDS F
SULFHV DQG EURNHU TXRWHV ELG VL
SHUIRUPDQFH DQDO\VLV RI SUHSD\PI
0OXOWL GLPHQVLRQDO DWWULEXWH ED VAR BR @H@ID@I YRYW HFRQD OASWLHFY G KPLDA
2WKHU DVVHW EDFNHG SULFHG WR VZDS FXUYHV SULFH TXRWPNUNR®Y PDMENHYHERNWYV
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,QMDPRED $ SRUWROR RS 6 FRERDMOIGROS 6 FRERDMVEFXUMAYDUHYDOHE XY LQMIDCP RGHY 7 KHIDUYDDHR WHAHI L HGP DMWY
\HRXUMYZ DY PIIRQDG  PIARY U\SHRWHD D/R 0 DK , QMIDED P RGHBGVHRXUMEYDUHSUP DUO SUYDMIL HEP DMUNY HEXUAY

Z KHHZ HXVHP DNANBVHYCEGILCEXW\KAK D/ DQLOMIMMDAM LHBFUWYH SXEQKHEFUHAVWSHG/| RUMP LOUNHFXUMAYEDHGROWHH \WIDODMIVR WH
LOXKP HQADQG HDAMGLQBMY VHRARUR \WHIXHU$ GAMRDD Z HP D D550 AHMIQSUFHFDSVDG ATXGW SBP LXP VIQWH YDODMRQR SUYDMI L[ H5P DM
\HRXUMEY 3UFHFCBV QG ANXGW SUHP LXP VOHHAEEDKHEXMQ) LCEXWIURP P DNABDMASDON

( AWVHRXAUMHY 7 KHSUP DY LOBXW\R\KH YDODWNRQ LFGH TXRMS SUFHY | RUGHINDCDWHV RMP LOUDKANVLQP DINHAV\KDADUHRAIRNYH

BKRUAMP LOMWF HOA 7 KHIDUYDOHR \KRYWMP LQYHIR HOVFDWI LHGDY/ HHD LV GHAP LGHE D \WUFRQUGHIQ) SUFH/RBBGHGE. SUFLQ) \HYIFHY

[ D P HDWUHP HOWV

) L[ HGP DU\

t

7KLLG SOV SUAQ) VHMEHY $ SRWROR RUCRDS 6 JRYHIP HWS 6 FRSRIDM CRQS 6 FRUSRIDAM DG RMHUDMHAETANHG VHRXUME DUH YDOHE XMQ)
SUWAQH VHYLFHY 7 KRVHSWRLQ) VFHIYLFHY XM HLGRRP H EDHG CESURDFKHY DG LMD JHHDMSP RGHYDVSOWR \WHYDOOMRQSURFHAAY 3UAQ) VHYFHY
XM HG| RUYDODMRQDUHUAMEZ H53 D0 7 KHIDUYDOHR RAU HYHD 1] HGP DMIMW VFIXUAMEVSUFHGE. SUAQ) VMMFHVZDY  PLARQDVR 0 DK

YURHUTRM, $ SRIROR RXUGRQS 6 JRYHIP HW8 6 FRERIDM QRQS 6 FRSRUDM UWMGHMIP RVWWLIH ECANHG FRP P HIADCP RWWOJH ECFNHGDOGRMH-U
DXFNEDANHGVHRXUMIAY DUH YDOHG XMCQ) EURNHUTXRAY YARNUTXRM/DHRBEIGHS | URP \KLLG SOV SURVLGHIWARDADYH PXUMHAP DNHMIRZ BGIHWR SURGHD
UDRDE®ISUFHI RAVHPXUMEV QRARAMHD SUFHGE\ SUALQY VHYLFHY 94RNHY XM HG 1 RUYDODMRQR DAHNVDHUAMEZ H3D0Q0MD 7 KHIDUYDOHR RAU HYHD
1] HGP DMIW \FRIXUMAVSURHGE, BEIRVUDRM/ZD/  PLARQDVR 0 DK

,QMLDCPRAHY $ SRMROR RXUS 6 FRISRIDM QRO8 6 FRUSRIDADQG RKHUDAHNEDANHGVHRXUMAY DUH YOOHG XMQY LQMEDIP REHY 7 KHSUP DY LCEXWWRWKH
YDODMROR WHERJS SREXDINRQLGFOGH TXRMS SUFHYI ROMP LOUDWHIVIOP DNHMKDADHQRAZTARYH FREFMICFDK | BZ V GAUDIRD FODSURYIMRQY [WXHU
DY EHIAP DN\ LHIB/ DG FUHAVWS DB/ & HYBQSUYDM L] H5P DMUMY VHRXUMEY DUHYOOHEXMQ) CRIQMIDOP RE-OMQ) P DUNHNRSVHYTEBILCEXWAKK DY
WHIQMMNDM\ LHBFXYH D/Z HID/ SEDKHE FUHEWSUI-IGB/| RUMP LOUMHRXAUMEY Z KIFK FOQLFOGHWI QI LFDQWXGREVHYTEBILGEXV $ GAWRID ZHP D
C5S0 AHVHQSUFHFCSVDQGATXAW SUHP XP VIQWH YOODMRQR SUYDMI L H5P DMUMY VHRXUMEY 3UFHFCSVDHHABEDKHEXMQ) LOSXWIURP P DNV
SDMFLSDON ) RUMUKRMUHG VHRXUMI/ \WHSUP DY LCEXWVR\KH YDODIRQLGFOXGH TXRMG SUFHVI ROMP LOUDKHNLQP DIN-AMKDATHGRAIRIYH FROMPMICFDK
|GZV Z HIKMG DHIIHFRXSRY Z HIKWMG DHIDIHP DXUNY MKHADAY MOKPXUHR WHVERXUMY H SHRAMGSUHSD: P HQASHHG/DQG YROP HY FRIDM.IONSH
PXUMHADQG | RMFDIMG GWAHYHIW DHIIHGHIONHER DM YIQEIHR WHEDO/ JHRIUISKIE UILRQ GHEWHYLFHFRYHIIHUDARY SD P HYSURIMY Z LW \WH
WDQFKH BHIFKP DN\ LHIBY DG FHAWSUHGY 7 KHIDUYDOHR RAU HYHD 1] HG P DAMUMY VXU SUFHG XM LOMEDOP RGHYZ D/ P LAROD, R

0 DK

( TXUWVHRXUME, 7 KHSUP DY LOSXWAR \WH YDODMRQLGFOGHERNHUTYXRMYZ KHIHWHXQEHDLQ) LOSXWDUHXGREVHYTEBIDQG | RUQMEDCP RAHY WKFMUHR WH
\HPXUMN DQG MAHADALY

/ (PUMGSDUGHIKLS\ 7 KHIDUYDOHR @ WG SDVGHIKLSVFOWI LHG DY/ HYHD LV GHMP LGHG EDHERQWLLEG SOV YDODMRQVRXUAH KD HXQREVH YCEGILCGEXW
\IFK DVDUH HHIPHVR SXEQF P DNHARUSLIYDMWDQLANRY, YOODARQ/ | RUFRP SOUTEGIFRP SIQHY/RUDXHN GVARXQMS FDK | BZ VDG RUUHFHMDQOANRYY
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GKRUANMP LOMHXR HQWV 7 KHSUP DY LCEXWAR WH YDOOWRQLFXGH TXRMG SURHY I RULGHUWFDCDAHN RUMP LOUDWHNLOQP BNHAMWWDNDHRAIRRYH FRQAIPXDOFDK
1GZV GAUDNRQ FDOSRYIMRYY MMXHIUDNY  BEHFKP DN\ LHBY DG FHAWASUHIG/ & HYBQVHRXUMFAY DUH YDOHS XMQ) SURQ) VHYIRHY\KDAXWI HLCHRP H EDVHG CSSURDFKHY DG
LQMIDD JHHDKMSP RGHYD/SOWR  \WH YDOONRQ SURFHAHY

1 HADWHAYDOH

[ 1P WG SDURHIKLS\ / P LW SDMGHIKLSV DUH YDOHS EDVHG RQARP SDUIE®I P DINHAMBQCRANRYY GVARXQMG I XMUHFDK | BRZ V TXRMG P DINANBURHY DG RURKIP DY
XMQ) \WHP RINHRHNEDB DYDLOE® | RMHXQEEHADLQ) LOXKP HQV: - HXWD HWHCHADAVHAYDOH 31 $9 7 [URP WHXQEHDLQ) | XQGEWIBMP HQVDVD SITRDCH SHAHQWVRUIOWU
YOOH
' HIYDAYH/

: HFIRMGHUFRXQMS0IMY FRADM OO HP HOVOQG UWIKWR VAR | Z KHQHYDOOMY RAUGHARHEWIMIH SRKUHWR RAUGHIYDYHFRXQM SO $ FFRAQI® Z HOMH
SHIP KGR LFOGHFRQIGHDIROR \WHHDWDQIHP HWZ KHGHAP LQQ) Z KHKHUIQ LGRHP HOBCDEWMWE HNKRXTS EHP DCHI RUERK WHFRXQM SO DOG RUGRY
SHIRUP DFHUMNLQP HDAXUCY | LUYDOHI RURXUGHIYDIYHLQIWKP HV $ VDUXOWR \KHHFRXQMEOWY DUDQIHP HON Z HGAMP LGHS\WDATD DOV HQVRUFBHEAWIAN Z RXG
CREHP DALIDD DG Z HKDHRAHFRGGO0 LGP HMECDEWIR HWRURXUGRQ SHURUP DRHUMI RAWHGRQ SHIRP DGRHUMI R \WHGHUIYDIYHFRXQM SOV | RURKU
GHUYDAYHDAHNVRUICELONY

, QMIWDM\Z LB\ 7KHYDDDMOQR LQMIWDM\Z CBVLY GAMP LGHEXMQ) DQLGFRP HOSSURIFK 7 KHSUP DY LCBXWQR WH YOODNRQU-SUAHONMWHI RZ DUGLQMIVNDM
\Z 08B FXUYH Z KIFK VIHHIDED FROUGH G DY REVAY CEBHLBXOGE BAKOVIQWHGHIYDAYHEHQ) FOWILHGDY/ HHD ) RUPHMEQLOAUMIDM\Z D5V WHLCEXWIQR \KH
YDODIRQDOR LFOGHWHRBOHM /R AHYSIQERGB/AKDAZ RXTS SUP DUKD EHFRQUGHHG D REVHY TEGILOSXWIGE UAXOVQ\KHGHIYDAYHEHQ) FOWILHGDY/ HYHD

) RILIQPXUWHR \ZLB\ 7KHYDDDMQR | RHIQPXUHEA \Z CEVIVGHMP LGHEXUQ) DOLGRRP HOBSURTFK 7 KHSUP DY LOBXWILQR \WH YDODIRQUHSUAHOAKHI RZ DG
LQMPANDM\Z C5 FXUYHOQG RMIQPXUMEA H FKOQIHUDAY ERKR Z KIFK DHFRQIGHIHG REVHLYCEBILCEXW DG WAKOVIQ\WHGHIYDAYHEHQ) FOWILHGDY/ HYHD

( TAWLGEH ROWRY, : HKDYHHIXW LG ROWRQ/DARFADAGZ W YOURXYHIXAW LQAFHY 7 KHYDODIROR HIXW LG ROWRQVLYGHAMIP LGHEXMQ) DOLFRP HOBSUIRTFK
7KHSUP DY LCBXWLQRKH YDOOMRQU-BUHVREZ DG LMD HDOWIGE  YRDWNY HIXOW GG DOG\WP HYDOHFRP SRHOADARADMG Z LW \KHRSNRDDN LOWH
GHUIYDYH 7 KHHDAW LG YROWI VKUOFHLY GAMIP LGHS EDHGROP DNHAG RIP DERQWDAY RAUDE® REVLYTEBI DG LY GHYHBSHE EDHG XSRQUGBWWHFHYHG | URP
\HYHDOALLG SOW\RXHY $ FREQIO \WHHRSINR/DHFDMIIHEDY/ HD $ VR 0 DFK DMIQULEDQMFSDH GRUDH LOWHHDAWIQEH YR QPG
CERYHZ RXTBKDYHUAXGAGLODMI QL LFDQ® KLIKHU GZ HU | QUYDDHP HDKUP HQV

) LADGADAXMUA, 7 KHIQUYDOHR | LDEADA XY LV EDHG RQWHFBRMQ) H FKOQIHSURHY $ FRAQIO \WHH I LADAADO XM/ DHFOWMLLHGDY/ HHD - 7 KHSHIRGHYG
YDODNRQLV] HE DVDUAXOR VAN \WHP DJILQV RQWHHFRQURVRQDAIO EDLY

) RZ DG ERQG SXURKDHFRP P W HON 7 KHYDODINRQR | RZ DB BRQG SXUFKDVHFRP P LW HQWLY GHMUIP LCHSXMQ) DRLCARP HDBSURDK 7 KHSUP DY LOBXWILQR\WKH

YDODIRQU-BUAHNAXUHNER G SUFHY DG LQAANDM/ DvZ HOD/DQHMP DMR \WHFRIWR FRXQMEDW [ LGDCAQ) \R OFTXUHDGFY WHERGGUK WHIRZ DG SHIRG
7KHRAYP DAGFRWR FRXQMSOW | LDGALQ) LV QRABDAE® REVALYTEGIDGLY GHYHBSHE EDHG XSRQDQDWKP HE\GUWHIG CFFRAQI® \MHHGHIYDAYHYDHFDWI LHGDY/ HYHD

) RHIQPXUHRA IRZDGARQADRR 7 KHYDOOMNOR IRIHIQPAUHER 1RZ DGFRNFVLY GAMP LGHEXMQ) DRLCARP HDBSURIAK 7 KHSUP DY LCBXWILQR\WH YDODIRQ
UWBUHHWHIRZ DG I RHIQPUHRA H RKBQIHWDAY Z KIFK DHIHHDD FRUGHIHG REVHYTE®! LCEXW DG URVXAOVIQ\WH GHIYDYHEHQ) FDWIIHS DY/ HYHD

) L[ HBLQG H5 DMWY DQGLQGH HEXQYHIDOMHHP BHEEHGGHIYDH, © HKDYHI L HBLQG HG DMWY DQGLQGH HGXQYHYD0M HIQKUIFHSURGAWZ KHHLQMMANY
FU-GMWGWR\WHSRIR KREH IV CFFRXQNEDDIGRHEDHG RQHDXAW LQEH . FKOQIHY 7 KLV HDMUHLY UATXUUHG VR EHELLXUFDMG DY DQHP EHEGHG GHUYDAYHDQG AR GG DAVDUYDDH
) QUYDDHLY
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GHAMP LGHEXMQ) DQLGFRP HIBSURTFK Z KHHWHSUAHQAWDDHR \KHH FHWFDK | BZ VEERYHWH.J XOUDQAHG FDWK | BZ VLY XVHG\R GHAIP LQH\H YDOH DAMEXMG\R \KH HTXY
L3 [HDMMH 7 KHLOSWXVHGLQGAMP LQQ) \WHI DUYDOHLFOXGHSRIR KROHUEHDOMR GBW/OGZ MWAIY OV GOUMP HDXOW QR YRIMW H SHAAG | XMUHLQAMAW
FUGWG | RZ DG LQMIMNDA DG D DIWR HARWWHAVFRXQADMR LGFR SRIDAMQRQ SHIRP DFHUM DOGUMIP DLILQY $ VDUAKXOR RXUDKXP SIRQYI RUH SHRRMG I XMUH
LQMFWAHEWEEHQ) FROIGHHG I QU LD GREVHLYCEBILGEXW Z HFRDWI\ WHHLOWMKP HONDY/ HHD  $ VH SHARMS I XMUHLQAMNFIHAWG GFUDHY \WHYDOHR RU

HP EHRGG GHIYDAYHACELMW Z L@GHRFDH $ VR 0 DK DML QU LEDQNAKDIQ HLQWH XQREVHLYCEGLCEXW AVPXWHS CERYHZ RXTS KDYH UAXEMG LODMI QI LFOQ® &7 HJ
RUKLI KHUI LUYDOHP FDJKUP HV

0 DUNFWIVN EHCHIW

0 596/ DUHFRUEAV RUFRQAFVHDXUA/AKD/ABURYLGH SURARNRQVR WH FROMFNRTE-UZ KLBIH SRUQ) XVAR RKHUWDQ GRP LQOCFOBMICP DNHAIM 0 5 9%/ LGFOGHAHEIQ
FRUEFWHDMUVRQI L H5 00G YOULEG DY SURGFMKDMEURYIGHP LQP XP JXDUDQAHY 1QDEANRQVR WHSRIR KREGHUFFRXQNEDDIGRH \MAK D/JXOUQM-GP LGP XP G-DX
EHHIW 3* 0" %/ JXDDQAGPIQPXP Z \WGAILY DCEHHIW 3* 0 : 9%/ DQGJIXOUIRM-GSD RMIQDWW I GRIBHH W 3* 33) V0 59%/0UHP HDXUHE DAVOUYDOHXUQ)
DOLGFRP H EDHG YOODMRQP RG-TEDHG RQPXUHNHAZP RXQVDNIMN P DN H SHIHFHOGGERKHUI CRRY

0 5% DAMAVDGACHONYIRUP LQP XP I XD DUH YDOHS DG SURHMG VHSOUDMD 1 URP WH UHIWS VFEDUDM CRFRXQADQG SRR KRGHJDARRXQNEDDHY

) I HBLQEH HGDQUM/

7KHYDDDMROQR! 1] H3LQGH HEOMMA/0 5%/ Z KIFK LFOG* 0 © %! HDMUA LVEDHERQDQLGFRP HIBSURTFK WDACGFRUSRUDM/LOSXWAKRK DV SRIR KROHUBHDNRY
* 0 %X\ DARD @BV/DQGP RMIIW HIXWIGE YRIWDW H SHARG I XMUHLQAMWAHAWS | RZ DG LQMIMVDAY DG DO DEWWA HIAR \WHAVFRXQADMWR LFR SR DA
QRQ SHJRP OFHUMN DG UM P DILQY 2 XUGWRXQNDMXVHEWR GHMP LCHI UYDDHR RXUI L HELQEH H3O0RANVO0 5 96/IGFOGHP DNANUHEWSUDIB/ERHS 6 7UDMKY
UDRVAR UH GRADQ DEWWIF HOWRUWHQRQ SHURIP DFHUMN R \WHI L H5LQGH HEOQANA/0 59/ : HGAMP LGHI DUYDDHXUQ) DQLQMIEDCP RA-CEDHE ROWH YOURXVICEXNV
(RMGERYH $ VDUAKOWR RXUDKKP SIRQVIRU* 0 : %X DR H SHRAG | XWUHLQMFMWVAHEIMG DG QRO SHIRUP DFHUMI EHQ) FRMGHIHG I QI LFDQYGREVHYTE®
LCBXW Z HRDWI \WHAHLQKKP HOVDY/ HHD $ VH SHRMG I XMUHLQMIMF WG GRUDHVRF 0 1 %X\ DARQLGRUDAY WHYDDHR RXUIL HGLQEH HEDOANVO0 5%
TCHONZ (@QGWDH $Q LFFDHLQQRQ SHIRP DFHUM Z RYXGBLGFU-DHWHAVARXQNDMOJGE Z RXG GHRUDHWHI DUYDDHR WHICEON $ VR 0 DK D
\LJ QU LEDQNAKDQ HLQWKH XGREVHLYCEGALCEXW ANVAXWHG CERYHZ RXGS KDYHUAXEAGLODMI QI LFDQ® G HURUKLIKHUI UYDOHP HDXUP HOAS HHARQRM | RUDGAWRID
GHELY UHDMG\R \MH FKOQ) H/LQWHI DUYDOHP HDAXUHP HOAR 1] HGLGEH HEDOQUWMAVO 59%VDVR 0 DK 05 HHPEHU

ODUDEG DM

7KHYDODMNRQR RXUYDUCEGIDORAMA/0 590/ Z KK LGFOGH/* 0 % * 0 ' %D0G* 3$) |HDMUY LVEDHERQDQLGARP HIBSURIFK WDAGFRUSRIDIMYLCBXWAKEK D/
SRIA KRBHUBHKDYRU * 0 96X\ DNRQ @BVAVOQGP RWEDW  HDAWLQE  YRIMY LQAUMNDM/ HIXW LG DQG| XG5 FRUHDINRQ DG 0 DO HIMR\WHGEVRXQADM
RLGFRISRIDMQRQ SHIRIP DOFHUM DOG UM P DILQY 2 XUGVARXQAIDMXVHG\R GAMP LGHI DUYDOHR RXUYDUCEGIDOQWMVO 5 9/IGFOGHYP DNANUHAVWS DG/ CERYHS 6
7UDKY UDAAR U GRADQCEWIE HWVRMHGRQ SHIRWP DEFHUMIR WH YOUCEGIDQQUWVO 59 1 HGHMP LGHI DUYDOHXVCQ) DQLQMIDOP RG-EDHGRQWH YOURXY
LCBXWQRMGIERYH : HRDWI\ \WH YDUDEGIDQOAMNA/0 596/ YOODMRQDY/ HHD  EDHGRQKDNQ) WIQ! LFOQKGREVHYTEGILCEXW Z W SRIR KRBHUEHONRI * 0 %

XM DARQDQG@BWY HIXW QG YRIDM DOGQRQ SHURUP DFHUMIEHQ) FRMGHIHG\WHP RUAVL QU LEDQAXGREVHLYCEGILCEXV $ VAW LGE  YRIWDW LGFRUDWY/ WHIDU
YDOHR \WH YDUDEGIDQOMMA/0 59%/Z LAIGRBDH $ QLAFUDHLQRXUGBVHDAKP SNRQZ RXTBGHFUDHWHI UYDOHR WH YOUCE® DOANA/0 5 96/ Z KHIDVDQLGRBDHIQ
RXU* 0 ;%X\ DARQUDMZ RXGBLGRUDHWHI DUYDDH $ Q LFUDHLQGRQ SHIRIP DIFHUMI Z RXGS LGRS DHWHGAVFRXQADMDQG Z RXGS G- DH\KHI LUYDOHR \WH
QCHOV $ VR 0 DK DL QU LFDQWAKDQI HLQWWH XGREVHLYCEGILCEXW ANAXWHG CERYHZ RXGE KDYHUAXERGLODMI QI LFDQ® G HURUKLIKHUI DUYDODHP HDKUP HQV
SHHAMRQRM | RUDCAWRDOGHEY UHDAMGVR\KH KD H/LOWHI DUYDOHP HDAXUP HAR YDULEGIDQQMMEVO 5%VDVR 0 DFK 0 HHPEU
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7 KHIRTRZ 1Q) \WBEGVVHVRI RAUDAMHVE. FDWR LOXKP HQAKDADUHP HOXUHS DVDUYDOHRQD UHRXULIQ) EDVYVDVR \WHGDMYLIQAFDMS

0 DK
. $P RXQNIQP IARYY 7REO | WHD | WHD | WHD
$WHV
» QMW HOV
) UL HGP DXUMN VHEXUMH
8 6 JRYHIP HWIHAR/DQGIRYHLP HQMSRQRHG HQMBUIMAY 2
6\ QG SRONFDOXEG YIMRYY 2
1RQ8 6 JRYHIP HW 2
8 6 FRERDM
8 \MDMW/ 2
(Qn 2
) IQOFHOGGIQXUDGFH 2
&RQXPHI QRQR RIFDD 2
THKERR\ DGHRP P XQRDNRYY 2
, QGMNDO 2
&OBMIDIRRGY 2
&RQXPH3 R RO 2
7UDQSRYIBNRQ 2
2\KH 2
7RNCB 6 FRERDM 2
1RQ8 6 FRERDM
8 \MDW/ 2
(QHN 2
) LCDFHDGLQXIDFH 2
&RQXPH3 CQROR FIFDO 2
THKQRBI\ DIGARP P XQFDIRY 2
, QGMNDO 2
&OAVIDIRRG/ 2
&RQXPH3 R RIFDD 2
7URQSRINRQ 2
2\KHJ 2
7REORQ8 6 FRERADM 2
5 FMG-QIDCP RWDIH ERNHG 2
&RP P HADCP RWWDJH ECANHG 2
2 \KHUDWHAETANHG 2
TREDL H5P DXUMY \HRXUMH/ 2
( AW VUMK
/ [P \WG SDYHIKISV 2 2
2 \WHULQYHMG DAV
' HIYDNYHDXHN
, QMHINDM\Z LBV 2
) RHIQPXUWHRA \Z sV 2
(TAWIQH RSIRY 2 2
) RZ DGERGSXUKDHARP P W HQWV 2 2
7RNUCGHLYDAYHDXAN 2
GKRWWMP LQYHIR HOV 2
7RUCRKHILQYHIMG DAHN 2
6 HSDUDM CAFRXQN\DXHN 2
7RECDMNV

| IP WG SDUGHIKLSV\KDADUHP HDXUHG DAVDUYDOHXMQJ \WH1 $9 SHMDH RUWHIXYDBOQVSIIANDCH SHEHQWKDYHQRABHHQFDM R HGLQWHI DUYDOHKIHIDA
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. 3P RXQNIOP IARY
$WHV
, QM HOV
) L[ HGP DU \HRXUMEY
8 6 JRYH.GP HOMYHFAH/DIBIRYHIP HUWSRQRUGHIMSUMY
6\ DG SRONIOKEQYIMRY/
1RQ8 6 JRYHLP HW
8 6 FREADM
8 WK/
( QI
) LDGFHOQGLQMIDGH
&RQXPH3 QRQR FIFD
THRKGRB\ DOGFRP P XQEDIRYY
ec s}
&CHANDIRRGY
&ROKPH3 R FIFDD
7TUDVSRIMRQ
2WHU
7RECB 6 FREDM
1RQ8 6 FREADM
8 WK/
(Q\
) LDAHDOQGLQXIDH
&ROKPH3 QROR FIFID
THKQRBI\ DIGFRP P XQFDIRYY
ec s}
&CR\IOIRRG/
&RQXPH3 R FIFID
7UDWSRITIR)
2WHU
7REDRQS 6 FRSRDM
5 HIGHNCP RWOIH EDANHG
&RP P HADCP RWLJHELANG
2 WHUDXHAEDANHG
7REO] HGP DM \HXUMEY
( TXV \EPUMEY
/ 1P LG SDNGHIKLSV
2 \KHUQYHMG DIV
" HIYDAYHDRHN
, QMANNDM\Z CBV
) RILJQPUMER \Z BV
( TAWLQE] RSWRY
) RZ DGERGSXUKDHFRP P W HQV
7REDGHIYDRYHDAHNV
GKRIWAMP LMK HON
7RECRM-UQMAME DAHV
6HECLDMCFFRXQADAHV
7RECDAHV

8 XAWG

' HHPEHU

7REO

/ WD

1%9




7CEGIR & ROMOW
*(1: 257+),1$1&,$/ ,1&
127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 CDXGWG

7 KHI RGBZ Q) BEGV SUAHNIGAWR DO RUP DARQ CERMDAHVP HDKUHE DVTLUYDOHRQDUHRXUQ) EDYDQG! RUZ KUFK Z HKDYHXWMD HE M. QI LFDQGREVHYCE®!
| HHD  LOSXAWARGHAP LGHI DUYDOHDVR DG RAWHSHIRG/LQAFDMG

7RWBOQL]HG DQG 7RWDO JDLQV ORV
XQUDOL]HG JDLQV DWWULEXWDEOH
%HILOAL ORVVHV (Q6LQ) DVVHWYV VWLOO K
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI 0DEK LQFRPH ,QFOXGHG
SPRXQWV LQ PLOOLRQV ORVV LQ 2¢&, 3XBKDVHV 6DOHV ,VVXDQFHV6HWWOHPHQWAYHO /HYHO ORVV LQ 2¢&,
JLIHG PDWXULW\ VHFXULWLHV
1RQ 8 6 JRYHUQPHQW 2 2 2 2 2 2 2 2
8 6 FRUSRUDWH
8WLOLWLHV 2 2 2 2 2 2
(QHU 2 2 2 2 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2 2 ) )
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2
7RWDO 8 6 FRUSRUDWH 2 p 2
1RQ 8 6 FRUSRUDWH
8WLOLWLHV 2 2 2 2 2 2 2 2
(QHRU 2 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2 z 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2 2
7RWDO QRQ 8 6 FRUSRUDWH 2 2 2 2 2 2
5HVLGHQWLDO PRUWJDJH EDFNHG 2 2 2 2 p p 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2
2WKHU DVVHW EDFNHG 2 2 2 2
7RWDO IL[HG PDWXULW\ VHFXULWLHV 2 2
(TXLW\ VHFXULWLHV 2 2 2 p p 2 2 2 2
/LPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 2
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWYV
(TXLW\ LQGH[ RSWLRQV 2 2 2 2 . .
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2
7RWDO GHULYDWLYH DVVHWYV 2 p 2 P
6KRUW WHUP LQYHVWPHQWV 2 2 2 2 2 2 2 2 2 2
7RWDO RWKHU LQYHVWHG DVVHWYV 2 2 P 2
7RWDO /HYHO DVVHWV 2 2

BBBBBBEBBEBEBEEEEEB
7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ €
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLIJQHG WR VSHFLILF VHFXULWLHYV
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8 OXAWG
7TRWBOQL]HG DQG 7RWDO JDLQV OF
XQHDOL]HG JDLQV DWWULEXWDEOI
%HILQOLQ ORVVHYV (Q6LQ) DVVHWV VWLOO
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI 0DBK LQFRPH ,QFOXGH
$PRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQIHWYHO /HYHO ORVV LQ 2&,
JL[HG PDWXULW\ VHFXULWLHV
1RQ 8 6 JRYHUQPHQW N 2 2 2 2 2 2
8 6 FRUSRUDWH
BWLOLWLHV 2 2 2 2 2 2
(QRU 2 2 2 2 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2
7THFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2 2 2
7RWDO 8 6 FRUSRUDWH 2 2 2 2
1RQ 8 6 FRUSRUDWH
BWLOLWLHV 2 2 2 2 2 2 2 2
(QHU 2 2 2 2 2 2 2 2
JLOQDQFH DQG LQVXUDQFH 2 2 2 2 2 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2 2 2
7THFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 N 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2 2 2
2WKHU N 2 2 2 2 2 2
7RWDO QRQ 8 6 FRUSRUDWH 2 2 2 2 2
S5HVLGHQWLDO PRUWJIDJH EDFNHG 2 2 2 2 2 2 2 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2 2
2WKHU DVVHW EDFNHG 2 2 2 2 2 2 2 2
7RWDO IL[HG PDWXULW\ VHFXULWLHV 2 2 2 2
(TXLW\ VHFXULWLHV 2 2 2 2 2 2 2 2 2
/LPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 2 2
2WKHU LQYHVWHG DVVHWV
'"HULYDWLYH DVVHWYV
(TXLW\ LQGH[ RSWLRQV 2 2 2 2 2 2
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2
7RWDO GHULYDWLYH DVVHWV 2 2 2 2
7RWDO RWKHU LQYHVWHG DVVHWYV 2 2 2 2
7RWDO /HYHO DVVHWYV 2

BBBBBBBBBBBBBBBBBBB

7KH WUDQVIHUV LQWR DQG RXW RI /JHYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ ¢
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLIJQHG WR VSHFLILF VHFXULWLHYV
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7 KHI RGBZ Q) \BEEGISUAHOMKHI DOV DG RWAVIGFOG-GLOGHMIRP H G 1URP DAHIVP HDWUHE DVDIUYDOHRQDUHRXUQ) EDUYDQG! RUZ KLFK Z HKDYHXM] HG

M QU LFDQMXQREVHYTCE® / HYHD  LOBXWAR GNP LCH | LUYDOH DG WH UHIMMG FRQGHHE FRORICDMS MR HQVR RSHIDNRQVACHMWWP 1QZ KIFK \WHHJIDLQV DG AWHYZ HH
SUHAHMG | RUWH SHIRGY IQAFDMS

7 KUHP RQMVHGHG
0 DK

. $P RXQNIOP @R/
7RO H5DGXQUHDT H3JDQV GBWHY LFOGHGIQHAMFRP H RW
1 HAQYHWY HOMGHRP H 2
1 HAQYHWY HQADQY GRRH
7RED

7REQINGQY GXHY LFOGHELQHMIRP H GW DAEXIEGIE DAHVIMIKHIS
1 HAQYHE HWGFRP H 2

1 HAQMHE HWIDQ/ RWHY/
7RED

7 KHIP RXQABUHMG | RUGHNQYHKR HONGFRP HUHDMAVR L] H5P DU VHRXUMYAY/ DG SUP DO UHSUAHONVDP RMY DARQDIG DFFBNROR SUHP LXP VDG AVFRXQVRQ
FHVEQ! L] HGP DXUMY \FHFXUMEY/
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7 KHI RGBZ L) EEGISUAHONDVKP P O R \WHM.I QI LFDQYGREVHYCEGILCEXWXVHS | RUFHMEIQ DXHNVTLUYDOHP HDKUHP HOMWDAIUHEDHG RQLQMIDOP RAHY DG

FOWILHSDY/ HHO DVR 0 DK

~$P RXQNIOP AR/ ) DIUYDOH 8 QREHUYCEBILGBXW 5DQIH : HIKWG DH.DIH
JL[IHG PDWXULW\ VHFXULWLHYV
8 6 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHDGYV ESV ESV ESV
(QHU &UHGLW VSUHDGYV ESV ESV ESV
J)LQDQFH DQG LQVXUDQFH &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHDGYV ESV ESV ESV
7HFKQRORJ\ DQG FRPPXQLFDWLRQYV &UHGLW VSUHDGYV ESV ESV ESV
,QGXVWULDO &UHGLW VSUHDGYV ESV ESV ESV
&DSLWDO JRRGV &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2F\FOLFDO &UHGLW VSUHDGYV ESV ESV ESV
7UDQVSRUWDWLRQ &UHGLW VSUHDGYV ESV ESV ESV
2WKHU &UHGLW VSUHDGYV ESV ESV ESV
7RWDO 8 6 FRUSRUDWH &UHGLW VSUHDGYV ESV ESV ESV
1RQ 8 6 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHDGYV ESV ESV ESV
(QHU &UHGLW VSUHDGYV ESV ESV ESV
J)LQDQFH DQG LQVXUDQFH &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHDGYV ESV ESV ESV
7HFKQRORJ\ DQG FRPPXQLFDWLRQYV &UHGLW VSUHDGYV ESV 1RW DSSOLFL
,QGXVWULDO &UHGLW VSUHDGYV ESV ESV ESV
&DSLWDO JRRGYV &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2F\FOLFDO &UHGLW VSUHDGYV ESV 1RW DSSOLFEL
7UDQVSRUWDWLRQ &UHGLW VSUHDGYV ESV ESV ESV
2WKHU &UHGLW VSUHDGYV ESV ESV ESV
7RWDO QRQ 8 6 FRUSRUDWH &UHGLW VSUHDGYV ESV ESV ESV
"HULYDWLYH DVVHWYV
(TXLW\ LQGH[ RSWLRQV (TXLW\ LQGH[ YRODWLOLW\
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV &RXQWHUSDUW)\ ILQDQFLQJ VEBSNMHESV ESV
2WKHU DVVHWYV /IDSVH UDWH
1RQ SHUIRUPDQFH ULVN
FRXQWHUSDUW\ FUHGLW UESN ESV ESV

(TXLW\ LQGH[ YRODWLOLW\
BRRBBRREERREER

8 REHYCEGILCEXNZ HIKAGE, WHUHDYHI DUYDOHR \WHDWRADMSLOXKP HQNVRUI L] HE P DMUNY VHRXUMAY CRIRCDO RUGHUYDAYH DXV DQGWHSRIA KRTHJ

CFFRXQIEDDIGRHY DARADMS Z 1\K \RHLOXWKP HOWRUWH GHABHOUXUHG SRMRQR . RXUYDUCEGIDIRAW O 5 %8/
5 FRUAHOMKHQHAHQAXUHG SRIROR  RXUYDUCEGIDQAW 0 5%/

7 KHDAHV LGFOGHGLOWWHVEE®I CERYH DLUH YDOHG XMQ) LOMIDCP RAHY RURXUI L H3 P DMUMY VHRXUMY DQG GVARXQIME FDK | BZ V1 RUGHIYDYH DG RMHUDWHN & HYEQ
FOXH/R LQKKP HOVFOWMILHGDY/ HYHD  DUHH FOGHG CERYHDVDUAKOR QRAEHQ) P DMIDCRIGHWR QP MIMRQ/LQEHQ) CEGIVR RABIQWHXQCHDLQ) LOBXWXWHEE FHIEQ

KLLG SOV \RXUFHY \IXFK DV ELR\HUTXRAMY XVHG DY DQLCEXWQ GHAMP LQQY | IUYDOH
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7 KHIRTZ 1Q) \REGVVHNVRW RAUMCHONVE. FOWR LOXKP HQAKDADHP HDAUHG DAVDLUYBOHRQDUHRXUIQY) EDVYVDYR \WHEM IQAFDMS

. $P RXQNIOP LaRY
/ \CHOWY

3RIA KREHDFFRX QDD
) U HGLQEH HGEDQAW HP EHIHG GHYDAYHY
, Q3 HEXQYHIDOM HHP EHEGHS GHUYDYHY
7RIBCERIA KREHUDFFRXQNEDDRY
" HIYDIYHACELOMY/
, QMIMNDM\Z LBV
) RHJQPXUWHEA \Z D5V
) RZ DGERGSXUKDHARP P L\ HOW
) RHJQPXUHEA |RZ DG FRQMFW
7REOGHLYDAYHICELQNY
7RBCICEONY

. $P RXQNIQP IR/
/ ICEOMY
3RIA KREHDFFRXQNEDDF/
) 1 HGLQE HGDOQAW HP EHE3-GGHUYDAYHY
, Q3 HEXQYHIDOM HHP BHGEEGGHIYDIYHY/
7RIEDSRIA KRE-UFFRXQNEDDIGHHY/
" HIYDAYHICE QN
, QMIXVDM\Z DBV
) RHIQPXUHRA \Z D8V
) RZ DUBERQG SXUKDHFRP P WY HON
) RIJQPXUHER |RZ DLGFRQMFN
7RBOGHLYDAYHOCELONY
7REDICEMMNY

0 DK

7REO / AHD / WD

/ AHD

7REO / WD / WHD

/ WD
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7 KHI RGBZ Q) \EEGV SUAHQNIGAWRIOLQ RUP DIRQ CERMECEL QMY P HDWKUHE DAVTIUYDOHRQDUHRXUIQ) EDUYDQGI RUZ KIFK Z HKDYHXWME HGM.I QI LFDQMGREVHYCE®
| HHD  LOSXAWARGHAP LGHI DUYDOHDVR DG RAWHSHIRG/LQAFDMG

7RWBIOQL]HG DQG
XQUDOL]JHG JDLQV

7RWDO JDLQV
ORVVHV DWWULE
WR OLDELOLWLF

ORVVHYV (QGLQJ KHOG
%HILQQLQJ ,QFOXGHG EDODQFH ,QFOXGHG
EDODQFH LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
DV RI LQFRPH ,QFOXGHG LQWR RXW RI 0DBK LQFRPH ,QFOXGH
. SPRXQWV LQ PLOOLRQV -DQXDU\ ORVV LQ 2&, 3XEKDVHV 6DOHV . VVXDQFHV 6HWWOHPHQWHWYHO /HYHO ORVV LQ 2&,
3RIA KREHDFRXQEDDFH/
) [ HGLQEH HEDQAW HP BHEGHG
GHIYDAYH/ 2 2 2 2 2 2
, Q& HEXQYHYDOW HHP BHIGG
G_me—v 2 2 2 2 2 2 2 2 2
7RIBCERIA KREHIFRXQNV
Em_v 2 2 2 2 2 2
' HIYDMYHOCEON/
) RZ DGERGSUKDH
FR)PBN'.QN 2 2 2 2 2 2
7REOGHLYDYHICE QN 2 2 2 2 2 2
7RED HHD QCHOMY 2 2 2 2
7RWDO JDLQV
7TRWBOQL]JHG DQG ORVVHV DWWULE
XQHDOL]HG JDLQV WR OLDELOLWLF
ORVVHV (QGLQJ KHOG
%HJILQQLQJ ,QFOXGHG EDODQFH ,QFOXGHG
EDODQFH LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
DV RI LQFRPH ,QFOXGHG LQWR RXW RI 0DBK LQFRPH ,QFOXGH
$PRXQWV LQ PLOOLRQV -DQXDU\ ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQWHYHO IHYHO ORVV LQ 2&,
3RIA KREHJDFFRX QDD
) [ HGLQGEH HeDQOAW HP BH3G-G
GHIYDRYH/ 2 2 2 2 2 2
, Q3 HEXQYHYDOU HHP EHZ3G
GHIYDRYH/ 2 2 2 2 2 2 2
7REOSRIA KREHCFFRXQNEDDIFH/ 2 2 2 2 2 2
' HIYDMYHOEOM/
) RZ DGERGSXUHKDH
FRDPM'_QN 2 2 2 2 2 2
7REOGHLYDYHOE QN 2 2 2 2 2 2

7RI0 HHD CCHOMY
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7 KHIRTRZ 1Q) WWEGI SUWHWWHJI D.QY DG BWHY LFOGG LQHMOARP H W/ URP CCEOWAY P HOUXUHS DVDUYDOHRQD UHRXULIQ) EDVY DG RUZ KIFK Z HKDYHX\WD) HG
M QU LFDQMXQREVHYTCE® / HYHD  LOBXWAR GNP LCH | LUYDOH DG WH UHIMMG FRQGHHE FRORICDMS MR HQVR RSHIDNRQVACHMWWP 1QZ KIFK \WHHJIDLQV DG AWHYZ HH
SUHAHMG | RUWH SHIRGV IQAFDMS

7KUHP ROMVHGHS
0 DK

. $P RXQNIOP IRYY
7RECUDN HEDIGXQUD HG J0QV GMVLFOGHELOHMERP H BW
1 FAQYHIF HWFRP H 2 2
1 BN HWIDQY GAEY
7RED
7RED JOQ/ GRHVIGFOGHELIQHMGRP H G DMIEXTEGIVR CCELONA/ \IMIKHTS
1 HAQYHAR HWGFRP H 2 2
1 FAQYHAE HWIDIQY GAHY
7RED

SXURDAHY \OBV WHOGRHYDQG\ANBP HOW U BUHAH DRI WDARFRXU-G GUQ) \WHSHIRGWDAMXOVIQDRKDOIHR WHDMANRUICELON EXWERA/CRAB-BUHW
FKOQIHVLQI CUYDOHI RAKHLOWMKP HVKHTE DAVHEHILQRQ) R WHSHIRG 6XFK RV SUP DU® FROMVR SXURKDAHY \DBYOQGVHABP HOVR 11 HEP DXUMY DG HDW
HRXUMIY DG SXUKDY WAXOGRHYDQGVANSP HOVR  GHUYDIYHLOXWKP HOV

, VXDV RUIN HGLQGH HG DRQAW DGLQEH HEXQYHYD0M HHP BH3EHG CHUAYDRYHCCH QMY WSURHAWKH P RXQAR \WHSUHP P UHRHYHG WD DREX\MG R \WWH YOOH
R \WHHP BH33HGGHLYDRYH 6 HABP HOVR HP BHEGHE GHULYDRYHY DUH FKOUIRALL HG DY \WHRKOQIHLOQI RUYDOHXSRQH HIAMQ) \WHHP BH3EHG GHULYDRYHLOWKP HOAH I HARYHD
UHBUAHQY DVANBP HQAR \WHHP BHEG-G GHUYDRYHLQXWKP HQV: - HKDYH\WKRZ QWHH DI HVLQI UYDOHWSOUDMY EDHG RQWHFDWL LFDARQR WL LRI D/H | HARYHD
LMXQ) DG VAN \WHHP BH3GHGE GHULYDYHLOQIAKP HQWZ LW DOUHP DQQ) AKBQIHYLQWHI DUYDOHR \WHHHP BHEGHG GHULYDIYH LOWNKP HQVEHQ) \KRZ QWHEDIDMD LOWH
OMRY GEHBG: LFOGGLIOHMARPH GW  LQWHWBEGY SUIWHOMS CERYH



7CEGIR & ROMOW
*(1: 257+),1$1&,%/ ,1&

127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 CDXQWG

7 KHI RGBZ LQ) EEGISUAHONDVKP P O R \WHM.I QI LFDQYGREVHYCEGILCEXW XA | RUFHVEIQ QCELOW | UYDOHP HDAXUHP HQMWDADUHEDHG ROLQMITCP RAHYDOG
FOWILHGDY/ WD DVR 0 DK

. $P RXQNIOP LR/ ) DUYDOH 8 REVHUCEGIGEXW 5 DQH ¢ HIKWWG DDOH
3RIA KRGHJDAFRXQNEDDHY
) Lf HGLQEH HGDQRAW HP BHGHG GHIYDRYHY ([ SHARG| XWUHLQMAWAHEMG
, Q3H HEXQYHYB0M HHP BH3EHG GHULYDRYHY ([ SHANG I XMUHLQMINAUHI WG
1 HAP DONANIMNEHH W
) I HoLQGH HE DA/ *0 1 %X DNRQUDM
1 RQ SHJRP DCFHUN
RHAWSUWHIB/ ESv BV ESV
( [ SHRMGIXMHIQMHXNEU-GWG
9 DUCE®I DKWY / CBVHUDM
* 0 : %)X\M] DARQUDM
1 RQ SHJRP DCFHUN
RHIWSWHIB/ ESv BV ESV
(DAWIGH YRDWDW
' HIYDRYHICHODN
) RZ DGERQG SXUKDHFRP P W HQV SRQMEIW | LCDGAQ) \SUHB/ BV BV ESV
BBBBBBBBEBBEEEB

8 (REHYCEBILCBXWZ HIKWG R \WHSRIR KRGHUCFFRXQAEDDIHHY DARADMS Z W \WHLQXWKP HOADG QRIRQDO RUGHLYDRYHICH DN/
SHHMQRM  1RUDEAMRIDOHNY UHDMEWO 5%V

7 KHOCEL QMY LQFOGHG LQWMHVEE®! CERYH DUH YDOHG XMQ) DQRSWRQEXGIHAP KRG RURXUI L] HGLQEH H5DORAW DOGLQE HEXQYHYOON HHP EHZ3HG GHIYDAYH
CHONYDGAVRXQMEFDK | BZ VIRURXUO 5 %6/ D0GGHIYDIYHITELONY

$WHVDQG/ ICHOIY 1 RS HIXUHG\R 9/4H & DUIHG DvY DLU9DOH

$ WV DG COELONAKDADUH UH GRAGLOWHDFFRP SO LQJ FROGHHG FRORIEDAG | LCDGALCOWBMP HVDAVILUYDOH DUHRAFOG-GLOWHI RBZ 1) GWBRKUAR 10U
YDOH 6XFK P VIGFOGHFDK DG DK HIXLYDBONV VKRWMP LR HON LOYHWR HONHRXUMEY O 596/ \FHSDUDMCFFRXQIV DG GHYDMYHLQMKP HON $ SOWURP FHWEOQR
RXUERURZ LQIVDQGFHWEEQP DUNABEGIVHRXUMEY [HZ. R WHLQWMKP HOWVOUHCRRYHD WDGEHG DQG\WHUI UYDOHYP XWR WREHGHMP LGHGXMQ) LQMEIOP RGHY 7 KHI QUYDOH
HIXP DAV DUHP DGHDADVSHALLLF SROAQWP H EDJHG XSRQDYDLOEGP DM RIP DIRQDIGMGI P HIVIERXAHI LCDGRLOOLOMKP HOW LGFOGQ) AP DAVR \KHWP L) DG
P RQMWR H SHRAMG I XMUHFDK | BZ VDQGWHFSHEVWIIEAQ) R FRXQMSOMAY 6XFK AP DAMVER QRAM BRAIQ. SUP XP RUGVRXQMMNRXGS UAXOVURP R HIKY) | RAIBIDN
RGHWP HRUHMHKREEQIVR DSOMFX@UI LCDADOQAKP HOMRUGRWH  FROUG-UWHY P STAWR WHUHOD] DARQR XQUDT] HEJODQVRUGRWAY , QP 0 FDAY \WHI DLUYDOH
HIXP DAV FOQERAEH\XEEQIDAGE, FRP SDUMROWR LE-SHIGHOWP DIV
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7 KHIRTRZ LQ) U-BUAHVRXURANP DG UYDOHR | LQDGADCDWHA DG QR MMAKDADHCGRATXLUHG\R BHFDUHG DAVCIUYDOHDYR \WHCEDM/LQRFDAG

0 DK

1 RARQDD 80U QY ) DUYDOH
_ $P RXQNIOP IR OP RXQW TP RXQV 7RED  AD  AD  AD

$WHV

&RP P HIADCP RMDJHEIY QW 2

2 \WHULQMHUAG DAHV 2 2
/ ICHOMY

/| RY WP ERIRZ LIV 2 2

, QAR HONRQAERW 2 2
&RP P WY HOMR | XQG LM HOV

YONGIQLYHAR HQV

3UYDMSTH-P HVWQYHAR HONV

&RP P HIADCP RWOIHETDY
BREEEERRRREEES

7 KRHI LCDQRLOO.QMKP HOVER QRAKDYHRIRICIP RXQN

' HRPEHJ

1 RARQDD 80U QY ) DUYDOH
_ $P RXQNIOP IR TP RXQW TP RXQV 7RED / AD  AD / AD

$ WAV
&RP P HIADCP RMDJHEIY QW 2
2 \WHULQMHIAG DRV 2 2
/ ICHOMY
/| RY WP ERIRZ LIV 2 2
, QVH HWRQMEFW 2 2
&RP P WY HOMR | XQG LM HOV
YON GIQLYHAR HQV
3UYDMSTH-P HWQYHAR HONV
&RP P HIADCP RWOIHETDY

BEEEEEEE333E8
7 KRHI LCDQRLOO.QMKP HOVER QRAKDYHQRIRICIP RXQN

$VR 0 DK 0 HHPEU ZHKIG PIORQDMG P ILARY KASHRAINHY R UDOHABMRZ QHGDOG DARADAG DAHVLGFOG-GLORMHUQMAMG
DAHVLQ RXUFRIGHOHE FRORIEDAMS EDDGFHWKHAVIFTXUHGMURKIK | RFFRKUHLQI XTRUSDMIOHNBP HONR FRP P HIADCP RV HEDQREQIDIRYY 7 KHHSURSHWAY DU
LQMDED UHFREHE DVTUYDOHGW HANP DAGVHIIG) FRAV \WHFDUW Q) YDOH DQG DHVMEVHTXHO® YDOHS DARHEZ HUR \WH AW LY YDOH RUPXUHQWOLUYDOHGW HAP DG
I FRAV 7 KRHEP RXQIVUSUHQAGWHI DUYDOHD/R 0 DK 05 HAHPEHU 7 KHI DUYDOHR WHU-DOAWBIMRZ QHG DAHVLY FOI LHG DY/ HYHD
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$WHVO HDUHG8 Q) 1 H/$ WHDOH

1 1P 1\MG SONGHIKLSVLGFOGH SDNGHYKLS LOAMIVDFFRXQAGI RUXMQJ 1 $9 SHAMDH RUMWHIXAYDBWRUI LUYDOH! RAKRAHLQMB MV FRUGHIG P LQRUDQG SINGHIKLS
LMYV CFFRXQIMG | RUXQEHMWHHIXW P HMRGR CFFRXQIY | RAKRHLQMIAWVH FHHEQ) WHP LARAKUAKRTS 2 XUTP MG SONGHIKLS LOMMAVIFFRXQMG I RIXMQ) 1$9 SHJ
\KOUH RUWHTXYDBOQADUHIHHDD QRABGHP CEGIE, WHLQYHMY DG HHDD FORAEHRTGZ LKRAMWIESURYDOR \WHIHHIDOSW@H):  HUFHYHAMWIBXMRY/R LGFRP H
DOGSURAHHBYIRP WHAOMXEDIROR WHXQEHOLQ) DAHVR \RHLQMAY Z KLFK XVKDED \BNH/STFHLON FOWI LYHWR\MOR WHWSIFDOFROUPMOON HR WOV \ HOLY

7 KHIRTRZ 1QJ) \REGI SUWHOVWWHFDW 1Q) YOOHR AP WG SDIGHIKLSVOQGFRP P LW HOMR I XQGDYR \WHAMWV IQAFDMSG

0 DK " HHPEHU
&D QY &RP P LR HQV &D QY &RP P LW HQV
. $P RXQNIOP IR YDOH WRIXG YOOH RIXQG
[ LP WG SDAMGHIKLSV DFFRXQMG | RUDAL $9
SUYDMHMXW DG FHIWXQB/
5 HDCHARM I XQBV

, QL UDARKRMUHI XQB/
7REOTP WG SONGHIKLSVDFFRXQMG | RUDAL $9
1 1P 1\M5 SONGHYKLSV CFFRXQAG | RUDAVOIUYDDH

/[P W5 SDMHIKLSV CFFRXQIMG | RUXQEHUHTXW P HKRGR CHRRXQIY
7RAD

BBBBBBBBEBBEEEB
7KYFDWHP SR VYDURXV LQYHXR HAXDN LH/AXAK DY GYHID HE EX RAMIURZ WK HPXAW  YHIMUHACSMICDOGP H | DQCHILQDEAQ) JHHDO LOYHWNY LOG-BNRUHDAW
SRIWMRY/GUHRAW® LORRP SDQH/RUDMHNVR YDURX\M] H/CRRW G YHYHLQGMMH/JGEDD  SUP DO FRFHOADMGLO1 RWS$ P HIFD
7 K FOWLQHWVLQUHDCHBMLQ 1 RS P HIFD ( XURSHDGS MDYIDQAUHRAVBURSHW RZ GHIKLS NMOQAYHMUBY P RMADIHYDIGLQHWR HOVIQG-BNDGHI AW
LOXKP HOV
7 KYFOWLQHIVIQWHGHEWRUHTXW R FDK IGZ JHHDIY) DVHNVQYHI IHSORRWD YDUHV R LQGMMHY LFOXQ Q) WBQSRUBNRQ HHJ\ 1O UDWKRAXMUH WHHZ CE®I
SRZ HJ\RADAQ UDAKRMUIH SRZ HIOHHDIRQ Z DM \MBARP P XQFEDANRQY DG RIHJUH XDWE HOWWY ) GEDD

" HHUHG$ FTXMWRQ & RW
7 KHIRGZ LQJ) \REGV SIRHWHEDDCHVR - DG RKBQIHYLQ GH HUHG CFIXAVMRQFRIWWDYR - DG RAMHSHIRGY IQAFDMSG

0 DK

WP FOUH / UH YIHG 9CUCEGH
. $P RXQNIOP IARY LQXUDQAH LQXUDQAH DQOXIMHY DQXMH 7REO

YODEFHDVR -COAY
&RIVGHHBG 2 2 2 2 2
$ P RWYDIRQ

YODFHDVR 0 DK
( CTRVHHP HQY
7RIEDCH HUHE CFMXOMROFRWV
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' HRPEHJ

I RY
WP FOUH / UH YIHG
. $ P RXQNIOP IARY LQAUDQRH LQUXUDOAH DXIMHY

9 DUCE®!

7REO

YODEFHDVR -0
&RIWGHHBG 2 2 2

$ P RMWYDAROQ

YODAHDVR ' HHP B

( ERWHIP HQIV
7 REBOGH HUHG OFIXAMMWRQ FRW
) XMUH3RIA YHH W
7 KHIRRZ 1Q) \BEGI \VHVI R RAUCCHON | RUXMHSRIA BHHIWD/R \WWHA@M/LQAFDMG

. $P RXQNVIOP LaRY 0 DK

" HRHPEH

/ RQ) WP FOHIQUADRH
/ UHLQKIDGFH
) If HoDQRUY

7REDRY GAUDIRQIQXUDFHFRQMFN

" HHUHGSUR VCELQN
&RIWR HQXUDFH

7TREOXMHSRIA BHH LW
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7 KHIRTRZ 1Q) WWEGY SIWHWHEDDH/R DOGROQIHYIQWHICHON | RIXMHSRIA BHHIWDVR DG RAMHSHIRG/LIQAFDMS

0 DK
TR WP /UH YUHG
.. RIUDP RXQWIOP LRV FOUHLQUXUDCRH LQXUDQH DQOXMH
3WVHQW YDOXH RIHMASKFWHG QHW SU
%HJLQQLQJ EDODQFH DV RI -DQXDU\ 2
%HJILQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(HHFW RI DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH 2
$GMXVWHG EHJLQQLQJ EDODQFH 2
VVXDQFHYV 2 2
JQWHUHVW DFFUHWLRQ 2
1HW SUHPLXPV FROOHFWHG
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV 2
(QGLQJ EDODQFH DV RI 0DUFK 2

3WVHQW YDOXH RIHHSRIOREH B HIG MIX W V
%HJLQQLQJ EDODQFH DV RI -DQXDU\
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(HHFW Rl DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH
$GMXVWHG EHJLQQLQJ EDODQFH
,VVXDQFHV 2 2
,QWHUHVW DFFUHWLRQ
%HQHILW SD\PHQWYV
‘"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW RI FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV
(QGLQJ EDODQFH DV RI 0DUFK
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV EHIRUH IORRULQJ DGMXVWPHQWV
JORRULQJ DGMXVWPHQWYV 2
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV
/HVV UHLQVXUDQFH UHFRYHUDEOH
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV QHW RI UHLQVXUDQFH UHFRYHUDEOH
:HLJKWHG DYHUDJH OLDELOLW\ GXUDWLRQ \HDUV

BBBBBBBBBBBBBB
5HSUHVHQWYV WKH SRUWLRQ RI JURVV SUHPLXPV FROOHFWHG IURP SROLF\KROGHUV WKDW LV XVHG WR |
JORRULQJ DGMXVWPHQWY DVHSQHY¥HYWDUD ZKHQ®RDIKREKRHUWIHW SUHPLXPV H{AHBERR WLIQH B GHNH/QWP Y QW X+
IXWXUH SROLF\ EHQHILWYV IRU HDRKVFB&RXYWWRHQRWL® HP\RW W KSIUH YDWORI QW LQ RXU WHUP OLIH LQVXUDQFI
IROORZHG E\ DQQXDO SUHPLXP UDWH LQFUHDVHYV
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' HHP EHU
/ RY WP / UH YU HG
.. RIUDP RXQWIOP LRV FOUHLQUXUDCHH LQXUDQH DQAXMHY
3WVHQW YDOXH RIHASKFWHG QHW SU
%HJLQQLQJ EDODQFH DV RI -DQXDU\ 2
%HJILQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(HHFW RI DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH 2
$GMXVWHG EHJLQQLQJ EDODQFH 2
,VVXDQFHYV 2
,QWHUHVW DFFUHWLRQ 2
1HW SUHPLXPV FROOHFWHG
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW RI FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV 2
(QGLQJ EDODQFH DV RI '"HFHPEHU 2

3WVHQW YDOXH RIHHSRIOAEH B HIG MIX W V
%HJLQQLQJ EDODQFH DV RI -DQXDU\
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2
(IHFW RI DFWXDO YDULDQFHYV IURP H[SHFWHG H[SHULHQFH
$GMXVWHG EHJLQQLQJ EDODQFH
,VVXDQFHV 2
,QWHUHVW DFFUHWLRQ
%HQHILW SD\PHQWV
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW RI FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV
(QGLQJ EDODQFH DV RI '"HFHPEHU
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV EHIRUH IORRULQJ DGMXVWPHQWV
JORRULQJ DGMXVWPHQWYV 2
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV
/HVV UHLQVXUDQFH UHFRYHUDEOH
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV QHW RI UHLQVXUDQFH UHFRYHUDEOH
:HLJKWHG DYHUDJH OLDELOLW\ GXUDWLRQ \HDUV

BBBBBBBBBBBBBB
5HSUHVHQWYV WKH SRUWLRQ RI JURVV SUHPLXPV FROOHFWHG IURP SROLF\KROGHUV WKDW LV XVHG WR |
JORRULQJ DGMXVWPHQWY DVHSQH¥HYWDUD ZKHQ®RDIKREKRHUWIHW SUHPLXPV H{AHBER WLIQH B GHNH/QWP Y QW X+
IXWXUH SROLF\ EHQHILWYV IRU HDRKVFB&RXYWWRHQRWL® HP\RW W KSIUH YDWORI QW LQ RXU WHUP OLIH LQVXUDQFI
IROORZHG E\ DQQXDO SUHPLXP UDWH LQFUHDVHYV



70EGIR & ROMIWV

*(1: 257+),1$1&,$/ ,1&

127(672 &21' (16(' &2162/, $7(' ),1$1&,$/ 67$7(0 (176
8 CDXGWG

/ RQ \MP FDUHLQXUDGHH

) ROWHWUH P ROMVHYGHG0 DK \KHLP SCAR AKBQIHVIQFDWK T BZ. DWXP SWRQVURXAMGLODGHRIDM R P LARQIQWHIHOW | RUXMHSRIA BHHIW
GHWR | DYRIIEGI XSEMY UHDWG\R DESURYDCEP RXQVR 1Q I RIFHUDM CRNRQVRQIX@ BHOXWGEGRRNVR EXMQHW SDMDO RIVHAR  XQ DYRIIEGI XSEM/ UHIMS W CESURYDD
DQGLP SBP HQBARQWP 1QJ R 1Q I RIFHWDMIRNRYY 7 KHI DYRIIEGILP STAAR FDWK I GZ DAXP SWRQXS@M/RQIX@® WHOQMXHEEBANVZ D/P RHWDOR NVANQHAHRP H W
B\ \WHXQ DYRIEGI DAXP SIWRQXSEMY RQWHUHMHSEGRNWR XMWY 7 KHIP SCPAR CRXYDOYDUDERVIRP H SHRMGH SHIHFHUHXAMG LQDRLCRHDM R PLOR 1QWH
AHEHOV IRUXMHSRIA BHH W 7 KVICRFDHZ DV SUP DUO GHWR KLIKHUFDIP VOGEGZ HAMP LCDNRYY SDIWDD RIVHAR PLAR R GHAQXUDAHUHRYHIH/ UHDMG R
FDK SD P HQWVP DEHWR SRIA KRGHY LQFRQHANRQ Z \K DSURUGI DOHNBP H,

, QWHI RO TXOIMR Z HFRP SBIMGRXAUDDOOYIZ. R FDK I BZ DAXP SIRQVIGFOGQ) EHH XM DARQ H SHRMSFOIP IGAGHTFH \MP LDNRQ/DOGEHHIW
WBANRY/ HDMG\R LQ | RIFHUDMOAMRYY [P RY RKHUDWXP SR 7 KHLP SSAVR FKDQIHYIQFDK | BZ DAKP SWRQVGAUQ) WH\ HIUHIGG' HAHP BHU UAXKGAGLOMD
[GFHDHR P LARQIQWHAITELON | RUIXXUHASRIA. EHH WSUP DUO GUIYHDE KLIKHUH SHRRGEHH KW DARQUA GRMY QGOUMP H SHIHFHUHDMG\R FRWR FOUH
1Q MNRQDQGXQ DYRIEGIXSEDM/AR RUKHIK @ HDXXP SRR EHWUDI QZ W UHFHAP RSN DOGLGAGHIHWHIBY 7 KIVZ D/SOMDE RIVAAR | DYRIEGIDIXP SWRQ
XSEDAV U BRI LQ | RIFHUDMOPNRQCSSURYDCH SHIHIAH DG EHH MBHGRIRQYDY/Z HIDVI DYRIEGIFTIP WP LODBRODAKP SIRQXSEDAMY 2 XUKHIGM @ HDQGRDP
WP LCDIRQDIXP SWRQXSCDM/LGFRSRUIDAMGWHIG/| RTBZ 1Q) \WHFRIRIDYLKYSDQE-P IF 7 KHLP SCRAR CRXDOYDUDCRHVIURP H SHAMGH SHIHA GAUQ) WH\ HIUHQEHG
CHRPEU UAXEAGLODQLRSDHR P LARQIQWHAITELON | RUIXMUHASRIR. EHH W 7 KIVIGRDHZ D/SUP DY GHWR KLIKHURDLP VDG GZ HAMP LCDARD/
SDMD®D RIVAR D P LARQIOQUADMG\R DWLLE SOV UFCSMMHR DEGFNR &Y WP FOUHLQKUIGFHSRIFLHY 7 KHXQ DYRIEGILP SSFVR FDK | GZ DXXP SMRQXSEDM/
DOGCRMOOYDUDGRHYI URP H SHRAMGH SHIHFHZ HHSDMDED R IVANQQHACRRP H G D/DSRMROR WHXSCDM/DQGEZ HAMP [CDNRQH SHIHIHZ DVUHDME\R I XD
UHQXUGEGANWR BN

[ UHIQXDGH

) RAWHWUH P RQMVHXAHG0 DK \KHLP SCAAR CRXOOYDUDGRI P H SHRAMGH SHIHFHURXAMGLODRLQGRDM R P LARQLQWHACHON | RUIXMH
SRIA BEHHIWSUP DUO GHR RYHIDOXQ DYRIEGIP RMUDW H SHIHFH

7KHHZ HH@QRWIQULFBQNDK | GZ DWNKP SINRQ FKBQIHYLQWH I RAW TXOIMUR 7KHLIP SCPAR CRAXOOYDUDRVI P H SHAMGH SHIHFHGAUQ) \WH\ HIUHGHG
' HAHP B UAXEMGLQDLRHDHR P IARQIQWHITHON | RUXMHSRIA BHH IWSUP DUO GHWRXQ DYRIEGIP RYWW H SHIHFH

) 1§ HG QMUY

) RAWHWUH P RQMVHXAHG0 DFK \KHLP SCAAR CRXOOYDUDCRVI P H SHAMGH SHIHFHUWRXGMGLODGHBDM R P LARQLQWHOBE DN | RJIXMUHSRIA

BEHH IWSUP DIO GHWR | DYRIIEGIP RMUDY

, QWHI RAK TXDWUR Z HARP SOINMG RAUDQXDOUAVEZ. R FDK I GZ DAXP SWRQY DG GHRHDVHG RAUACH MW | RUXWMUHSRIA BHH LIWER P LARQSUP DU® D/
DUAXOR | DYRIIEGIXSEM/ AR RXAUP RUBIW DAXP SWRY/ 7 KHHI DYRIEGILP SCAVZ HHSDWDO R NVANQCHAHRP H W D/DSRWRQR WHXS@WMY Z DY UHDMG R UHOQUXUHS
EGA\WR BEXMCHW
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7 KHIRTZ 1Q) \BEGI SURYLGHV\WWHZ HIKWG DYHIDI H QMDA | RAMHCCEON | RUXMHSRIA BHH IWD/R WH@M/IQAFDMG

0 DK ' HRPEHJ

/ R WLP FDUHIQUKDGRH
, QMIAFFBIRY GANHGLO DM
SXUHNEVFRXQADM

/ UHLQMXDQH
, QMMFFBIR) GANHGLO DM
SXUHNEVFRXQADA

) L HG DQQXIMHY/
, QMIFFBIRY GANHGLO DM
SXUHNEVFRXQADM

6HHLRM 2 6XPPON R 6LIQILFDQVS AFRXQIQY 3RIAHVIGFOGHGLOWH1 RMARERORICDMS) LQDCADG\BA HOVMIQRAU ~ $ QOB HERVWRQ)RP . IRU
DEAURDOQ RIP DARQUHIDAG\R WHGVARXQADMXVHG\R P HDKUHWHICELON | RUIXMHSRIR. EHHIW

7 KHI RGBZ Q) \BEGIVFIVI R WHIP RXQIR XQEVFRXQMG DG AVFRXQMGH SHARG I XMUHIURWSUHP LXP VOQGH SHARGI XXUHEHCH VED P HQVDVR \WHAM/LGEFDMG

0 DK ' HHPEH)

. $P RXQNIOP AR/ 8 QAMVRXQMG " WVARXQWMG 8 QAMVRXQMS " DRXQMS
/ R WP FDUHIQUXDGRH

([ SHRAMGIXMHIRKVSBP P V

( [ SHRAMG I XMUHEHH IWED P HQW
1 UHLQUKUDGAH

([ SHRAMSIXMHIRKVSBP PV

( [ SHRAMG I XMUHEHH IWED P HQW
) L HG DQQXIMHY/

([ SHRAMGIXMHIRKVSBP P V 2 2 2 2

( [ SHRAMG I XMUHEHH IWED P HQW

" XUCQY WHWUH P RQNVHIG-GO DK ZHUFRGGDAMIHR P LARQWHAMFRP H W GHWRH SHRAGEHH IWH FHEQ) H SFRMGIRWSUP PV
UAXAMY QGBI P IDMRVACSS-GONV | RUFHMEQFRKRIWLORXU HIQKUDFHSURGANSUP DUO GHR KLIKFUFTIP \HYHIMY
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7 KHI RGBZ Q) VEEGIVFIVI R KHDP RXQAR UAYHOXH DOGLQMBMAFFUANRD H SHOH UBFRIQ) HELQGHARP H AW UHIIMGWR RUCCELON | RUIXMUHSRIR,. EHH IWIRU
WHSHIRGVIQEFDMG

7KUHHP RQMVHGHE0 DUK <HUHGG
P EHU

. $ P RXQNVIOP IRV SUP IXPV , QMHNWCFRHARQ SUP IXPV , QMHMDARHARQ SUP IXPV , QMHWDFRHARQ
/ RQ WP FOUHLQXUDRH
[ UHLQXUDAH
) L HS DWW 2 2 2

7RED

BEEEEEE33338
$ P RXQWVI RUQMIAFFUANRQ DHLFOGHG LOBHH W DG RMHUFKDQ HVIQSRIA. UHYHVIQWH FRQGHHG FRORICDMG WA HOWVR RSHDIRQY

3RIA KRTHJ$ AFRXQW /DR
7 KHIRTXZ 1QJ) \REGI VAV | R RAUCCHONY | RUSRTR KROHUCFFRXQAEDDIRHY DV \WH AWMV LQAFDMS

0 DK " HHPEHY
. 3P RXQNIOP IR/

/ LU HIQXUDH
) If HGDQW/
9 DUDEGI DAY
) XQAQ) DIWHP HON 2
) U HBLQE HGDQQAW HP BHEEHG GHIYDAYHY
, QG HEXQYHYDOM HHP BHEEHGGHIYDIYHY
$ GAVMRDO QX DGFHICEOMY
2\
7RIOSRIA KREHFARXQNEDDIGRH/

BREEEEERRRREEES
6HH@RM | RUDGAWRIOQRP DIRY
5 HBUMVHQW/ DGR MR DOICELOUWNY UHIDAG\R G-DX RURKHULQKUDGRH EHH LVMMDADHUHFRIGHG Z WMLQ SRIR KREHDFFRXQNEDDIGRHY DG DHFRUGHHG &Y GADIRY
IQXUIGFHFRQMFW 6HHQRM | RUDGAWNRDOQRIP DIRQ

7 KHFRQUPN XQEHOLQ) \WHP LQP XP JXDUIQAHY \KFK Dv* 0 : 96vDQ5J XDUDQAHS DORAUY DARQEHCH W DHFRQUGHHG? LOWHP RH * Ll \KHSUAHWDOHR WH
FROMPNRTH IV EHH LWLV U-DMAKCQWH CFFRXQAYDOH RUFRP P ROD UH HUHG\R DVWWHGQHAZP RXQADAIM ) RU 0 : 96vD05.J XDUDQAHG DORAUY DARQEHCH LW \KHR Z D)
\WHFRQUMPNRTEHUFDQP RGH HWHH FHWR \WHEHH LWRYHAWHIFFRXQADOHR WHFRQUIFAVURXIK @ HIVP HZ WG LY DY RUQ HIP HLGFRP HSD P HOV DA

DOOA DARQ ) RAWRHIXDIDQMVR EHH IWWKDATUHSD: CEGILOWHHYHAR G-DI \MHGHAZP RXQADAIMN LY. IHGHIDED GH LGHE DAWHPXUWHW 0 * 961QH FHWVR WHPXUWH-OV
CFFRYXQNEDDIFH DAKH EDDFH\KHA/EDA
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7 KHIRTRZ 1Q) \WWEGY SIWHWHEDDH/R DGO HYIQSRIA KRGHJIIAFRXQNEDDHDYR - DG RMMHSHIRGY IQAFDMS

0 DK

/ UH YUUHG 9DUCEG
. RIUDP RXQWIOP ARV LQXDH DM DQOXIMAY

%-01QQQ) EDDGRHDVR -0
‘W_\/ 2 2 2
3UP XP VUHRHYHG
3RIA FKOJHY
EXUHIGHYDQGZ \WGY DY
%HH IVED P HQV
1 HMEQIHYIURP \R \FEDUDMOFFRXQN 2 2
, QMIANVAU-EWG
2 WHU

( QAQ) EDDFHDVR 0 DFK

© HIKWG DHDHAWHEWY (DM

1 HAZP RXQADNIMN

&DK\KUHIEHIYDOH

BEEEEE3E3338

7 KHQHAZP RXQADNIMN SUAHQMS | RUIL] HG QG YDUDEG DO SURGAWFRQEIQY ERK JHIHDODG EDDMCAFRXQN LGFOAQ) DP RXQIV UHIMAG\R DOQAMY DARQ DG RKHJ
LQXUDFHEHH IWFDWILLHEDVO 5%/

/ UH YUHG 9 DUDE®
' RIUDP RXONIOP IARYY LQXUDQHH DQQXMH DQXIMHY

%-1QQQ) EDDGRHDYR - D00
WO 2 2 2
3UP LXP VUFHYHS
3RIA FKOUHY
EXUHIEHYDGZ \WALY DY
%HH VED P HON
1 HMDQIHYIURP \R \FEDIDMIFFRXQNV 2 2
, QMMAFBEWS
2\

( QAQ) EDDGFHD/R ' HHP EHU

: HIK\MG DYHDIHFUEW DM

1 HAZP RXQADNIMN

&DK \XUHE-UYDOH

BBEEEEERREEEE8

7 KHQHAZP RXQADNIMN SUAHQMS | RUIL] HG QG YDUDE® DO SURGAWFRQEIQYERK JHIHDODG WEDDMDAFRXQN LGFOAQ) CP RXQIV UHIAG\R DOQAM DARQ DG RKHJ
LQXUDFHEHH LWFDWILLHEDVO 5%/
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7 KHI RGBZ Q) \EEBV SUAHVERIE KREHUFFRQEDDGRH/E IDQIHR JXOUDM-GP LQP XP FUHEWY UDMDQGWHUHDAMG UDQIHR WHQ! | HHIFHERE HDUDMYEHQ)
FUGMWGWR SRIR KROHY DOG\WHUASHRRYHIXOUIOM-GP LGP XP VDVR \WHGDM/LQAFDAG

0 DUK
* DMUWDQ
$WXDLIQM-G + EDWV +  EDWV EDLY
__$P RXONIOP IGRY PIQP XP SRQNDERH SRQNCERH SRQNDERH 7RED
| BA\KDD 2
+ 2 2
+
DOGJUDM 2
7RED
BBBBBBEBBEEEEB

( [ FOGH/XQYHYDOM HLQMUIGFHDQGLQYHR HOWRQMFPVR P LARQWDWDYHDQHIXW P DN-ANRP SROHQAR WHURHEM) DA\

" HHPEHU
* UDMUWDQ
$ WIXDLDQMHS + EDW +  EDWV EDILV

. $P RXQNIOP LARY PlQP XP SRQNDERH SRQNDERH SRQNDERH 7RED
[ BWV\KDQ 2

+ 2 2

+

DGIWDM) 2

7RED

BBBBBBBBEBBEEB

( [ FOGHXQYHYDOD HLIQKUDGFH DG LM HOWRMEFWR P LAIRQWDMDYHDQHNAW P DNHNRP SRHWR WHUFUHEMCY DA\
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$ GAMRDO QUXWDQAH/ LCELOAHY

7 KHIRTRZ 1Q) WEGI SIAHWWHEDDHYR - DG RO HYLQ DE3WRDOITH QWA UHDWE W G-DK RURKHULQUXUDOAH BHH IWWWDNDHLGFOGHG Z MQ SRTA KROGHJDARXQV
EDDHVUHDMG R XQYHYIDCDOG WP XQYHYDOM HLIQXUDAHSURGARVDVR - DG RAMHSHIRGVIQAFDMSG

" REUCP RXONIOP IQR)Y 0 DU *HHP EHU
94-0100Q) EDDCFHDVR -DO0Y
94-11QQQ) EDDFHEH RIH\KDEZ DHRRXQIY DO HOWV
(1IHAWR FOQIHVIQFDK B2 DXXP SR/ 2
(1IHAWR CRXDCOYDUDGRHY P H SHAMGH SHIHFH
 WXOHV 2
| QMANIFFUAR)
$ WHIP HQVFRBRMG
O4-CH VD P HOV
" HHRIQUR) OBH/OGZ WALY DY 2
2 WHU | GRUQY DOV HOV 2
( QAQ) EDDICFHEH RA\KDGRZ. CFFRXQIG) DOWVR HON
( HHANR \KDGZ CHARXQIY DAY HQV
(QAQ EDDCRH
I AN VHQXUDGFHUHRYHIED! 2
$ GAURIIOIQXUICFHITEL QMY GHAR UHOUKIDGFHUHARYH.IEG
: HIKWG DHDHICEON GADNRQ \ HWY/

, QWHI RO TXOMMUR DVSOWR RAUDGDAOMEZ. R DAXP SWRY/ Z HGHFUHDHE RUDCAWRDOQXUDGRHCCE MM SUP DUO UHDMG VR | DYRIEGIXSDMAR
LMD DAXP SRV ILYHQWH UHFHQADMHMLURGP HOW7 KHLGRUDHIQRXUDEAMR DO QAXUDFHICELMNY| URP WHH I HRAR CRACOYDUDRYIRP H SHARGH SHUHGFH
GAUQ WH\ HUHG-G' HHP BHU Z D/SUP DUO GIYHDE XQ DYRIEGIP RV

7 KHI RGBZ Q) \BEEBISURYLGWHZ HIKWMG DYH I HLQMIAXVDM/| RURKUDGAMR DO QAXUDFHOTEMNYD/R \WHEOMIGEFDMS

0 DK " HHPEH

, QMHNIFRANRQUDM
SURVRAMS RHAWY DM

BBEEEEE333388
7 KHLQAMANIFFUANRQUDMLY GAMP LGHGE XMQJ WHZ HIK\MG DHIDIHSRIA KRE-UFUHEW UDAYI RANHXQGHDLQ) SRIFIHVRYHAHSHIRGLO | RUFH DQGEDHGROWH
DOWVAGEHILQRQ) EDDGRH VXHG\R P HDXUHWHIP RXQAR LOMIAMIFFUANRD
7 KHSURVMARG FUHEW) DMLY GHMP LGHGE. XMQ) DIXMMHFUHEWY UDMPXYH\KDAXMY H/DSRWRIR CESURTFK UH GR) DQINASDMS BQMWE HOARMW DGR R
H LMY DWVHVRYHMHSURMRIRQSHIRG 7 KHSURWRAMG FUHEMY DMLY XVHGAR QVFRXQVXUHDAFWP HONDQGH FHWVEHHIW
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7 KHI RGBZ Q) EEGIVHIVI R WHIP RXQAR UAYHOXH DG LQMMMAIFFUANRD H SHOH UWFRIQ] HELQGHATRP H GAW UHIIMG VR DEAWRDCLQXUDGRH ACEL QM| ROWH
SHIRGVIGAFDMG

7KUHP ROMVHIGHG GG
0 oK iﬂEﬁJ&u

. 3P RXONIOP lGRY
* URWDAHAP HOV
, QMINIFRUANRD
BEEEEEEE3338
$ P RXQWVI RUQMIAMFFUANRQ DHLFOGHG LOBHH W DG RMHUFKDQ HVIQSRIA UHYHVIQWH FRQGHHG FRORICDMG WA HWR RSHDIRQ/

0 DUNHNS DN YHHIW

7 KHIRTZ 1QJ) \REGIVHV I R RXUP DINHAIMN BHH IWEB. DAVANDQG ACHOW SRMMRQDYR \WHAEMY IQAFDMS

0 DK " HHPEHJ
. $ P RXQVIOP IR/ $WHYV | \DELONV 1 HNIDELDNV $WHV | \DEIONV 1 HMIDELOW
) f HBLGEH HOQUAY : -

9 DUCEGI DM

7RECP DNHAIMN BHH LW
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7 KHI RGBZ Q) \BEGV SUAHARHEDDRHVR  DQG KO HYIQP DNANIM EHH IWDVR DG RAWHSHIRGYIGAFDMG

0 DK

) L HGLQGH HG 9DUCE® 5 HQXWDQH
.. RDUDP RXQWIOP LR DQOXIMHY DQRXMEY UHRYH.DE®!

%-01Q0Q) EDDGRHDVR -0RAY

%4-01QQQ) EDDGFHEH RUHH I HAAR KO HVIQLOWKP HOMGHRLLE FUEWIN
, QMIANIFRUANRD 2
$ \WIDWG | HVFRDAMS
%HH VED P HQV 2
(HAAR KO HVIQLQMBMNDAN
(IHAAR FKOQIHVIQHDAW P DNV
$ AXDOSRIA KROHJEHORUAL HIOVURP H S-RAGEHDNRY
(HAR AKOQIHVLQI XMUHH SHRAG SRIR KRGHUEHKDYIRU 2 2
(NHAR KO HVIQRKHU XWUHH SHRMG DAKP SINRQ/ 2 2
Z\M-U 2 2

NONONN

( QGQ) EDDGFHEH RHHIHAWR . FKOQIHVIQLOWIKP HYGHALLE FEWIN
(HAVR FKOQHVLQLOQWKP HYWGHAL LE FUHEWIM

( Q@Q) EDDEFHDVR 0 DK

1 AW UHQXUDGFHUHFRYHIE®! 2
0 DUNHAIMNEHH W GHAR IHQXUIDFHUFRYHIE®!

: HIKWG DYHDHDMIGHGDIHR FROURAKRTHY

1 HAZP RXQADAIMN

BREEEEERRRREEER

5 HBUMVHOWARH GHABHOUKUHG DAFAHIDAG R RXUYDUCEBI DA 0 5 98/
6HHQRM | RUDGAWRIDOQ RP DARQRQWHGHAZP RXQADAIMN
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" P EHU
) L HGLQEH HB 9DUCE® 5 HQXWDQH
.. RMUDP RXQWIOP LR DQOXIMHY DQRXMEY UHRYH.DE®!

%-0100Q) EDDGRHDVR -DRAY

%-01QQQ) EDDGFHEH RUHH I HAAR KO HVLQLOWKP HOAGHRLLE FUEWIN
, KO/ 2 2
, QMIANIFRUANRD
$ WHEX\MG | H/FRIDPMG
%HH VED P HOV 2
(1I1HAWR FKOQIHVIQLOMBKNDAY
(HAAR FKOQIHVIQHDAW P DNV
$ AXDOSRIA KROHJEHKDYRUGL HHQVURP H SHAMGEHKDNRU
(HAR AKOQIHVLQI XMUHH SHRAG SRIR KRGHUEHKDYIRU 2 2
(11THAWR FKOQIHVIQRKH XWUHH SHAME DXXP SWRQY 2
2\ 2

( QGQ) EDDGFHEH RHHIHAWR . FKOQHVLQLOWIKP HYGHALLE FEWIN
( HAVWR FKOQHVLQLOQWKP HYWGHAL LE FUHEWIM

( Q3Q) EDDFHD/R ' HRP B

1 AW WHQXUDGFHUHFRYHIE®! 2
0 CUNHAIAN BHH W GHAR UHQUXUIDGRHUHFRYH.IE®H

: HIKWG DYHDHDMIGHSDIHR FROURKRTHY

1 HAZP RXQADAIAN

BEEEEEEE3338

5 FRUAHOM\KHGHAB QUXUHE DAHAHIDME VR RXUYDUCEGI DOAW 0 5 96/
6HHQRM | RUDBAMRIDO.Q RIP DNRQROWHGHAZP RQADNIMN

6HEDLDMS FFRXQNV

7 KHI RIBZ Q) \BEGISUAHMKHEDDGRHVR QG KO HYLQWSOUDM DFFRXQAICEL WA Z KLFK DUHSUP DU FRP SUMHGR YDUDE®IDQRAW SIRGEW DV/R DG RAKH
SHIRGVIQAFDMS

. $P RXQNIOP ITRDY 0 UK * HEP EHJ

%-I1QQQ) EDDFHDVR -0
3UP LXP VOIGGERIW
3RIA FKOUHY
EXWHIEHYDQGZ WNALY DY
%HH WVED P HOV
, QHAR HYNGHIRP DRH
1 HMBQIHYIURP \R JHGHIDCDFFRXQIV
2 \WHUFKDUHY

(QQ B

& DK \KUHG-UYDOH

BREEEEERRRREEES
& DK \KUHIG-UYDOH U-SUAHOMKHEP RXQIAR WHFROUR KRB CFFRXQAEDDIGRH\WDVZ. DY GMMEXEEBI G FHIBQVKUHIG-URKDUI HY
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6HSDUDMS$ FFRXQUS WHV
7 KHIRTRZ 1Q) WEGI SUAHWWHD)J U DI DUYDOHR DAHV B\ P DNRULQYHXY HOADWHADMIRY  IXSSRWWQY) HEDUIDMCFFRXQVDYVR \WHGDMYLQAFDMG

$ P RKQNIOP LARY/ 0 DU ' HHPEHU
( DANVIXEB/
YOG XQB/
YURGIXP/
0 RH P ONNXQY
7RID

/ \CELON IRUBRIA DQG & RQADA.@IP V

7 KHI RTBZ LQY VBEBIVHIVI RW RAUCCELONY | RUSRIR. DOGFRQMPWADEP VDVR \KHGDM/LQEFDAG

. $P RXONIOP lGRYY 0 DU " HPEH
( TANHIP HWV

SBRHEYBANVHIP HQW

2 WHUP RO HLQKDFHBMQHW

7REDICEMN |RUSRIA  DGFRQMPWETIP V

BBEEEEE333388
3UP DUO LGFOG/EDDEHVUHDAGWR RUXQYHIDDIG\MP XQYHYOOM HIQAKUDFHSURGEN

7 KHI RGBZ Q) BEEGISUAHOMKHEDDRHVR DG KO HYIQRXUGCELOW | RUSRTA DGFRQMFWRDIP VDVR DQG! RANHSHIRGY/IQRFDMG

7KUHP RQMVHIGHG0 DUK

. 3P RXONIOP LaRQY

%LQQQ EIZGI@-ID/H -0
| HWUHQXIDGPHUHRYHIE®!

1 HAEHIQQQ) EDDCHH

, UG UIHDM R LOKUHGHYHOVR
SXWHV HU
3URU\ HILY

7REOCRXUHS

3OGUHDAMG\RIQXIGHHOVR
XN HU
3UR HOY

7TREOEDG

1 HWEEQ) EDDH
$ GG UHQXIDFHU-FRYH.IE®!

(QQQ EDDFHDVR 0 DK

7 KHADEOW | RUSRIR. DOGFRQAIFWATEP VUHSUAHON RXUPXUHQABHVAIP DM KRZ HYHUWMHHP D EHIXXUHDEWMWA HIVR KLY HANP DMDQG UHIDAMG DRKP SINRQY 6XFK
DOWWR HOV UH BRI DO YOUHIV R Q. DG DGYHYHWHIE/ FRXGS EH LI QU LEDQADQG UAXAONQLGFUDHYIQUAHYHVE, DQIP RXQAKDAFRXES EHP DAIDOR RAUAKOVR

RSHDMRY/
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I .CDEADCARGURQ DG ATXAW * LYHQWHH \WIG-GSHIRGR WP HWDAP D H IWAEHE HH\KH SR R DGHIQNXHR DOGWHRDIP S P HQAQRXU (CRNHIP HWDQG
KO HVIQHRQRP LF ARQGWRQY DG WKH U-DCHAEAM P DUNHAM.I QU LFDQYKGPHAEQUY DG YCULELAOM H IVARQLP RQNIRMID SOG

7 KHI DYRIE®I GIYHBRSP HQAHDMNMG R LOXUHGHYHOVR SURA HOWY/I RAWHWUHHP ROKVHIG-G0 DK Z D/SUP DO DAYEXEE®I\R DUIHHYHUHPDHR
P AR QR @QRNHIP HQADWUHD GIYHOR | DYRIIE®IPXUHSHIRP DOAH DG AW P M DINRQ DR MY

) RARHWWUHP RQKVHIEHG0 DK \WHI DYRUIEGIGYHBSP HWHDAG\R LQXUWGHYHIVR SURU\ HILYZ Dv/SUP DU® DMIEXEEGIVR RX ( TRNHIP HV
SUHFP LIQ® DARADAGZ INDUAHYHUBDHR  PLAOR @UHY GUIYHDE | DYRIEGIFXUHSHIRP DFHRQSURU HOUGHIONXHARY

JQFRPHTO W/

7KHHIHAYHY UDMZ D/ 0% I RONHWUHHP RQKMVHIGHG0 DK 0% UASHRRYHD 7 KHUDMLQERK SHIRG/Z DV/IERYHWHWEMAY 8 6
IHHDOGRRP HVEf IDMR OIHY GHRWY H SHOHRQAHIEQIRZ DLG\WENY) \Z 05 JIDQAKDAIHY H I HRAMG DAKHSUHYIRA® HIRMG! HEHDOGRP HY UDMR
D/WH DUHDP RMY HGLQR QHAQYHAR HONCGFRP H

8 6 * $$3 JHHDW BN DQDROT HEH I HAYHWY UDMVR EHXVHGI RUQMIP USRI SHIRGY X\ LQ) SURVRMRQ/R XD HIUUKAV + RZ HYHU LQFHMEQ
FLURXP WBIGFHY WA/ CESURSUDAM\R UFRUG\KHCPXOCH | HRAYHVE] UDAI RAWHSHIRG L DUHITEG!HWP DMFDIRAEHP DCHI RAWHIX@ HU$ FFREQIO | RAKHWUHP RQKY

HXGC 0 DK 0G Z X HGWHDRXOCH | HARYHAE UDMI RAKHLQMIP SHIRGWR UHFRG\WHSURYIMRQI RUGFRP HVBE HvI RURXUE GRHG Y(BFN VP HONDQG\KH
DO H3SRMAMSH I HAMWH\E UDMI RURXY CRAHIP HOADQG & RUSRUIDMDQG 2 \MHU
6HIP HOWQR.P DARD

: HKDYHWHI RTBZ LQ) \&ZF W-SRUBEGIVHIP HQV ( CRAVFRP SUM-GSUP DUO R SUYDMP RMDIHIQXUIDFHSRGANV DIGE&RHGYERN FRP SUMGR (Y WP FOUH
LQMXUDGFH @ HLQMXUDGFH DG DO SURSEWWKDAZ HHSUMRA® \RTG\MURKIK RAUGICR [QXIDGFHEMADUH , QDEAWRQWR RANE I UHSRIBEBIVFIP HQV Z HDORKDYH
&RSRUDMDQG2 WH Z KIFK LGFOGV G-EWLQITAQ) H SHOHWDATUHLGRUHG DARH* HZ R -+ REBQIVGYHO XQEBRFDAME FRSRIDMLGFRP HOQGH SHOWMY DOGHIP LQDIRQ/R
LQMIM-IP HOMEQLRIRYY &RSRDMOQG2 \WHUDBR LGFOGH\RHUAXOVR . RE-UBXMGHAMAWDAUHQRACEYIGOD W-ERIBED! \KFK Dv& DB FRAVBHYLFHY &DWEFRW

, QXUDGFH DG FHMS QLM DARICEMCHARY

- HOCBFDM\E \RRUBMGHAM/DARHS 6 FRERIDMI HEHDOGRP H\E (DMR ( DFK VHIP HQAM\KHD DOWMAGR UH GRARHXQTXHE] DMIEXM/R \KDANFIP HOWV
\XFK DVSHP DOHAL HHFVEHE HDS 6 * $$3 DOGW] QF 7 KHGEL HHIFHEHE HHOWHFRQRICDMS SURYIMRQ! RUGFRP H\E H/DQG\WHKP R WHSURYIMRQ! RUGRRP H
I HVIQHIRK VHIP HQAY/UH GRMGLQ& RISRIDMOQG2 \WHU 7 KHOGMED GAMP LGHGWY UDAW DG DO HOMR HIFK VD P HOAY SURYIMRQ! RULGFRP H\BE HYDUHFKIP DIM/Z KLFK
DUH\KEMPAR UVIEHZ. DOGFRXGFKDQIHIURP \ FHOWR\ HUBHHQRM | RUDGVAXWRQR \WHH | HRAYH\EE UDMYXVHG | RURXUVEIP HOVDQG & RSRDMOQG2 \MHU

2 XUAKH RSHDMY G-AMRQP DN 2&2" 07 HYDODA SHIRUP DQRHDQG DEBFDAY UARXUAHY| RURXUU BRMIEGIVHIP HWEDHGRQ? DAWAG RSHDMY LGFRP H GRW
D/DOEGNR* HY RW) LOOGADD, GF VARP P ROWHANKRTHY : HGH LGHOGWAG RSHIDMY) LGFRP H GRW DYDDEGIR* HY RW) LQOGALDD, (F VAR P RQWBANKRTHY D/
LFRP H G 1URP FRQIMXQY RSHIDIRQ/H FOGAQ)

WHOWE HIHAWR LGFRP H GAW DAMEX\BEGIVR GRIFRQURTCY LQMIAV

CHANQMR HQNIDQY B

FKOQHVIQI DUYDOHR P DUNHNIMN EHH W DMSEXBEBIVR LOMIAVIDAY HIXWY P DNANDQG DARADAGKHGIHY/

JOQ/ GKH ROWH\DBIR BXMQHIY

JOQ/ GKHY/ ROWHHI® H \MIXMKP HUWR GEW
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UAKRMUIQ) ARV DG
LQ UANXHNRUXQVXOOCRQ RSHIDIY WP V

$ FRP SRR RXUGHAQYHAR HQNIOQY GRAHY DKHUAKXOWR AP DG XMUHFUHEWRKAY \WHMW] HOGGWP L) R Z KIFK FORYDY \LJQULEDD® G-8HIEQ) RQP DN
FUGWA FBV , QDEAURY \WHM] HDQGWP L) R RKHULQYHIR HQWIOQY QA FOQEH\KEMPAR RUGVFUNR) DG DUHIQ OHFHGE. P DNANRSSRIMQMNY DvZ HOD/DMAN
ICEHON P DAKQ) FROIGHDIRYY : HH FOGHGHAQMR HQNDQY BWY  AKOQIHYIQI DUYDDHR P ONAAIMI EHH IWDMIEXEEGIVR LOMFWNDM/ HIXW P DNAVOG
DARADMGKHIIHY JOQV BWHY ROWHVIBIR BXMGHARY JOQY/ GWHY ROWHHID H WIXMKP HWR G-EWUKRMUCQY FRWVDJGLQ UANXHOARUXQAKOOGRQ RSHDMY WP V
IURP CONVMGRSHIDAY LFRP H (W DYDEGIR* HY RW) LOOGALDD, GF VARP P RQWIRANKRTHYBHFDAH LQRXURSIQRY WH  DHQRAGEFDIYHR RYHDERSHDMY
S-HURP D

$ AR HQVWR UHFRGAG W-BRITEGIVAI P HQADGAWMMG RSHDMY) LGARP H W DYDOEGIWR* HY RW) LQDGADOD, @F IVARP P RQWRFNKRTGHY R FRQRIADME HAMHRP H
AW DOOEGI\R* HY RW) LDADD, F WVARP P RQWRANKRGHY DAXP HD PO UDM SOVOQ DARADMG GH HIHG\WY H/ DQGOHCHAR \WH SRUNRQ DAIEX\NVE®I\R
QRFRQURTLY LQMAY

7 KHI RGBZ Q) \BEGISUAHON CEWME RSHIDIY LGFRP H GAW DDMEGIVR* HZ RW) LCDGALDD, GF IVARP P RQWRANKREHY | RURXUU-SRUSEG VI P HOVI RAWHKUH
P RQMVHIGG0 DFK

. $P RXQNIOP IGRDY (W &BHGHBFN (W &BHGHBFN
5 HYHQGHV

3UPLPV

1 FAQYHR HWMRP H

3RIA | HVOGRMULGRP H

| AW
%HH IWDGRKM-UFKDQHVIQSRIA BAHYH/
&DKIBZ DAKP SNRQXSDM/ 2 2
$ AXDOYDUDGRHVIURP H SHRMGH SHIHTFH 2 2
$ P R DIRQR GH HIHGIFMXOMMNROFRWV DG LQBILEGY
, QMY SHOH 2 2
2 \HVHIP HOM SHOHY
3URYMRQ BHH IWI RULGFRP H\E H
$ GWIANGRSHDIY) LGFRP H (AW DMIEXEEGIVR QRIFRQARTIY LQAM N 2 2
5 HSRMEEGIVHIP HQADGWMAMGRSHIDIYY LGARP H (W DYD.OEBIVR* HY RW) LQDGADD, GF IV
FRP P RQWRANKRTHY
BBEEEEEEE3888

6LIQU LFOQN SHOHFDAORY DQGLP RXQN Z KIFK DIIQZ W VHIP HQABYHOIQ RIP DIRQ Dv/CESIFCEG! WDAYUHIXTOD SRIGGWRWHE2 ' 0

2 WHMHIP HQMMMP VQRVRQUGH MG DM QULFDOMN SHOHFDMIRY

2 WHMHIP HOW SHOHVLFOGHLQMBMNFHAWS CFTXMUWRQDQGRSHDY H SHOAY GIAR GH HUDY DvUHER MG LQWHFRGHHG FRORIEDAG WEAP HQVR RSHDNRY/
H FOQQ JOQ/ BWH/ RQWHHID H WIXMKP HIWR G-EWQGH SHOFYUHIDAG\R UAMKAMIQ) DV CSSTFCE®! DQGRKOHYIQIDUYDOHR P DN EHHIWDQG
DARADMGKHZIHY DV UHSRWG LOWH FRIGHHG FRORICDMEWEM HOVR RSHDIRYY H FOGQ) WHLP STRVR! QMDA HIXW P DUNANDQG DARADAGKHEIHY
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7 KHI RGBZ Q) VEEGISUAHOMHUFRGAGDIRO R \RBCUHSRUBEGIV-IP HOADGYMAMG RSHIDIYY LGFRP H AW DYDLOEGIWR* HY R LQDQAOD, F VFRP P ROWEANKREEHY
\RQHACFRP H BW DYDDEGIR* HY RW) LQOGADD, F VARP P ROWRFNKRTHY| RAWHWUHP RQMVHIGG0 DK

3P RXQNIOP IR/

7RO BRWEGIVHIP HODOWAG RSHIDIY) LGFRP H W DYDDEGIR* HY RW) LODGADD, F VAR P RQWRANKRTHY
&RSRUIDMDQG2 WHULGRRP H W 1URP FRQIMXQJ RSHIDARY/

1 QYRR HQVIDQ/ GAKHY DYDOEGIR* HY RW) LOGADD, GF VARP P ROWRANKRTEHY YZ

&KOQJHVIQIQUYDOHR P CUNANIMN BHGH LW DMIEXEEGHVE LQMIAXNDM/ HTXW P DNV DQG DARADAMGKHGI HY

( [ SHOHV/UHDME\R UANUKFXUQ) YZ 2
700 RO DWW HOVYZ

,FRPH AW 1R FRMQ) RSHIDNRY/DD@MEGIR* HZ RW) LDGADD, (F VARP P RQWRANKRTHY

,GRPH BW 1R AVFRQMMHGRSHIDIRY, CGHAR \Bf H/

1 HAGFRP H W DYDOEGIWR* HY RW) LGDGADD, GF VARP P ROWRANKRTHY

BBBBBEEBEBBEEEB
([ FOGVIP RAQVUHDME R &R FRIDMDG2 \WH

7 KHIR@Z Q) \REGI SIRWHOMRECDWAV I RURXUUHSRINEBIVHI P HOVDVR WH@MY IQAFDMG

0 DK " HPEH
. 3P RXQNIOP AR/

(@
SRHEUEBN

&RP P W HONVDQG & RMQIH AR

C / MIDNRQDQG5 HIXDRY 0 DY

© HIDFHWHUMR QM DIRQDIGUIXDAY LOYHAM DIRQYRURKHUCRIRY/IOWHRE@Y FRAHR RSHIDMY RUBXMGHAMY LFOGQ) WHUMIR RIWCRNRQ@Y \KW
2 XUSHIAQ) GIDCOGUIXMRY DRIV LGFOGH SURAHHEQIVAGHALLF R XV DG RNHY JHHIDE CESOFCEGIVE BXMQHW SURIAVIQWHIGBMMVIQZ KIFK Z HRSHIDM , QRXU
LQXUDFHRSHDARYY Z HOWH KDYHEHHD RUP D BHFRP HVXEMAR FOW CRMRQ/ DG LQAYIGADXWIIDILQ [P RY RKHAMQIV LWKHYUHDMY \R\OBYRUXQGHZ UMY
SR LRHDHRIQ I RIFHEQ WP FIUHLQXUIGFHSUP PV SO P HWR FRQMYHAWRURKHDBYFRP P MWIRQY FIP VSD P VDG SURFHOUY SIRGANEHLIQ
SIRGANAVFRKUH SURGENIEP LQWDIRY DEAMRIOSUP P ADUIHVI RUSUHP LXP VSIGRQDSHIRAF EDIY GHIOCRUGHD, R EHHIW RAOILQ) H FRMYHRULP SHP ME®
IHVRQSURGFAN WHFRP P HIAQ) XQMXMEBISURSENER PXRP HY RUSWALGY KR DG EXMGHN SUIRNAHVLQRXUP RMDIHIQAUDGRH\KEMADUHY \XFK DVFCBAH
UHQXUDGFH DUDQI HP HQWZ 1\ BIQGHY DQG FROMPAXQEHZ UMY VHYLFHY/ VIRTMRQVR WHS HIO{ \WIAM6 HABP HADQG 3URHBUS AR RUUHIWAG \BM DQULGEFEHP HOV
@7V OGP RDJHIQXUIFHSRIR UAAMWRQY DG RXE® HW DOGEURQ) [LGADY RURKHUGANR PARP HY LGFOGQ) EXWRMP LMMG\R R BHYHHUM EUFKH/R
PR HULQRP DIRQ : HOORIURP WP HVR\WP HKDYHKDG DQGP D LOWHI XXUHKDYH GVSXWKZ I UHQUUDGRH SOMGHY UHIRY R \H SO UL KW DG REQI DRV XQEHU
UHQMUDGFHW-DY DG RUUHIIMG DCP LQAMDARQ DI P HOWV , QRXULQYHR HOAHIMAGRSHDIRDY Z HOH\KEMAMR QM DARQLQRONLQ) FRP P HIADCA\SXAM/Z LK
FRXQMSDMY : HIOUHDOR EMAAMR O DIRQDUMCQ) RMR RXUIHIHIDOEXMGHN CRAYMEAKFK DV RXUFRQMIPXOCDOGHP SR P HVWHIMRQKLSV LGFOGQ) FIIP VXQGHAH
( P SE HH5 HIWHP HOVGFRP HEHRXUNW'S PR 3(5,6$° SRWABMQ REQIDIRQ/DARADMGZ LW SUAYLRXVAVGRMWNRQY DQGVHRXUMIE/ QY VKW , QDEAWR) Z HOMHDBR
\XEMPAR YOURXV U XORY LONXLRY \KFK DVLQ RIP DARQUATXHIV \KESRHIDY ERRNV QG R GH [P LCDIRQYDQGP DNAVRIGANIGG LOGADTH TP LQDIRQY| URP \UDM

| HGHDCDQG LQM IR DO XORLY DG RAHUDARRUIMEY
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3@QN VIQFDW DRIRQ DG RKMHUMY \MWDI QXY KDHVRXIKWIGGRUP D VHHN YHY @UHRULQEAMP L(DMIP RQNZ KIFKP D WP DOXQNRZ QI RAVVEWSRND
SHIRG/R WP H $ \XEWDQNOGI COMCELM RUDMI QU LEDOASI XDRLY  DRNRQ DI DQWAXY FRXTS KDYH DQDGHYHH | FRARQRXUBXMCGHW [ LDADOFRQAUMRQ DG UAXAVR
RSHIMRY 0 RURYHU HYHDLL Z HXGP DM SUYDIAQWHOM DR WIXDRY CRIRQRUILQYHKMDIRD Z HFRXG\K | HMI QU LFDQAS-BXBMRICKDP  Z KIFK FRXGSKDYHDD
DGYHYHH | HAARQRXUBXMQHW | L((DIFLOCFRIBWRORUMAKOVR RSHDIRY/

: HUHFRUG D0 DFFOXCOQ RUFRQRIEDAG | LDGADOWIAP HONVI RUSHIEQ) QM DRQZ KHDZ HGAMP LGHWDAIQXQ DYRIEGIRARRP HLY SURECE®I DG \WHIP RXQAR \KH
CWFIQEHUDRIED HXP DAG $ WKMVUP H Z KIGIWYUDRIED SRUEBGIKWDAIQXQ DYRIEBIRAFRP HLIQDFDHP D RFFXU H A-BAR\WHH WONB\PWHGEHBZ

P DQIHP HYWDY FRIFOGHG WD RASURECEGIWDAD BW KDY EHHRLGPXUGLOD). R \WHSHIAQ) FDWY DG P DI HP AW XTEGIVR KNP DMHSRMEGIGWRUDQIHR
W WDNRXGGUAKOVURP DXQ DYRIEGIRARRP HIQDQ R \WHSHIAQ) FDAY 7KHIHRH Z HKOHQRABFRG-GD) TP RQNVLQRUFRIGHHGE FRORIEDAG! LOGADD
DA HONI RUXQ DYRIEGIRARRP H/ Ll D)

793; $56 ,1& Y*/$,&

JQ6HBAPEHU  * HZ RW/ LIHDQGS QAW QXIDFHERP SI) 2%/ $,&  RXULQAWRWZ KR RZ GG\KEMADY Z D/Q@P H5D/DGH HIEQNQD SABYHFDN
CRNRQ@Y \VEHIAQ) LOWHS QUMGEVTM/ WUMFAE RAWRUWH( DAMD' IMUFAR 9 LUIQDFOBNRQHE 793; $56 ,1& DVEHRXUMEVY, QMPHADY IRU&RQRICDAG: HXGK
0 DEIHPHV 7' RQEFKDOR IWHD DQG DORKHWMP LOUD VIWDWGY * HZ RUK/ LIHDQGS QQAW, QXUDFHERP SDQ 7 KHSTIQM DEBIH/XQDY | XCDQGH PHMYHFRWR
LQXUDFHAKDIHVZ HHLP SRHGRQSRIA KREHY 7 KHFRP STIQADWHWRDEP VI RUBHIFK R FROMPACEBILQ) \WDA HZ R LP SURSH® FROUGHIHG QRO P RUDIW | CRRY

Z KHOFOBX @I FRIVR LOKUIGFHUDM/DQG | DBG\R GRUDHFRWR LOXIDGFHAKOLIHVIQ@IKWR 1P SURYHEH SHREMRQ/R 1XMUHP RUBIINV DQGVHHNYXQUSHALLHG

FRP SHODRY @P DIHY FRWDQGHDABEGIMIH 2 Q2 AREH) Z HILBGDP RIRQWR HIMOQWHFDHLOWHO LG3BI [MUFAR * FRULD DOGDP RIRQWR G\P IWOG

P RIRQWRME LOWH( DAMD' LMMEWR 9LLILQD : HP RYHG\R HMQWHSIRHIANROR \WWH( DAME' MR 9 LLILQDORMRQRQWHEDLKDMNQYRYH/FTP VUHBDHELOD
SURUCDIRY LGHRIW CRMRQVANBP HOMKHE0 FAUGH\HINBP HOV \WWD/Z D/OSSURYHGE, WHO LGEBI IMMPWR * HRULD 7 KHSMOQM! [1GGOQIP HG-GARP SIOWRQ
1RHPEU 2Q HHPBEU ZHP RYHG\WHO LG3BI' [MMAR * FRULDI RUGDYHWR I LBIRXUFRXQALFDIP  Z KUFK DEBIH/KDAKH STLQIY EUHIFKHG KHFRYHIDQWV
CRAR\KHFRQELGHE LOWH SURUMANBP HOADI UHH-P HOAB, 1110 IWRXUHOATRIRQ 2 Q0 DK WHO LG3BI' [MUFAR * FRUIDJWUIQAGRXUP RIRQWR HLQDQG GHIHG
RXUP RIRQI RUBDYHWR | LOIRXUFRXQMFTIP  $ VAKAK \WHSDIQN LVHIRQHG I URP SXUXGQ) IWRIDNCRMRQLOWH( DIMD' [WUFAR 9 LILQD 2 Q0 DK WHSDOQWM
IBGDRIAHR CBSHIOQWHO LG3BI IMUFAR * FRULD QRN L) WHERXWR LWESSHIOR\KHS QUG 6\BIAV&RAWR $ SSHIVY| RUWH( GYHIK & LUPAWURP WHRUGHJIUDQICY
RXUP RIRQ\R HWLO 2 Q0 DK ZHILBGRXUGRIFHR FURW CBS-DOQWHO LG3BY MR * HRULD QR Q) WHERXWR RXUFURW CESHDOR\KH( GYHK &LLUPAW
IURP WHSRIWROR WHRG-UGH) LQJ RXUP RIRQ! RUGDYHWR | LOIRXUFRXQMIFDIP 2 Q$ SUO WH( DIMD' (MUFAR 9 LWILGDGAWP IMHG\WHFDHZ KRABUHMGFH Z LW
®DYHI RAKHSDOQN \RUA LBID0P HIGGFRP STIQARDD LI DI LDIDBSHIDAME RAVE-AMRQ YOFDMAKHLGWGRANRQ DG UYHIAVKHO LGEB! MMPWR * HRULDWRSIQRY 2 Q
0D WHSDIQN [LGGIWESS-HIIDIGP HP RGP LOVKSSRINOQWH( GYHIK &LUPXW  HI LBGRXUUSROHR WHSTIQN fVD5SHICP HP RGP RQ-XO

7KH( GYHON &LUPXVERAWR $ SSHIYKHILG RO XP HOARQ\WHSOIQIV / CESHICDQG RXUFURW CBSHITRQS$ SUO 2Q0 D WH( GYHIK &LUPXWE RAUWR

$ SSHOWYCFDMGWWHO (G3BY IMMAWR * HRULDWVRG-UHRLQQ) WHSTIQN v FOW DRIRQ DG WP DQG-GWHFDHEDANWRWHO LGB! MMEWR * HRUILDIRUIXUKHUI CRXOD
GYHESP HONDAR Z KHKHJ* HZ R KDY DSMB-GKRZ. IWADBX @MY RUFKDLH/FRR LQAUDFHVIGRHWHO FOAIGHVAMBP HOAZ KH( GYHIK &LUPXWERXUWR $ SSHIYAGQRW
UFK DG-AMRQRQ* HY RWKVFRXQMFDIP

2Q-XH ZHILBGLOWHO LGB! IMMFAR * HRUIDRXUUHIZ H5P RIRQWR HJ RUFH\WHFODW CRMRQVHMBP HADQG UHBDH DG UHIHZ H5RXUP RIRQI RUGDHWR
IIDFRQAFDIP  7KHEUH LQ) RQOERKP RIRY/FRFOGGIQ2 AREHU 2Q0 DK WH& RAWEIHGRUP RIRY 2 Q$ SUO Z HILGGOQDSSHIOR \WH
&RXUNW/GHIDOR WHS QUM 6B/ &RXWIR $ SSHIXY| RUKH( GYHIK &I Q-XGH Z HILBGRXURSHIQ) EUH LQVKSSRWR WHISSHID 7 KHSMQN! |LBGIW
UASRQE-OAVEUH RQ6HBWP BHU DOGZ HILBGRXUWS® EUH RQ1 RYHP BHJ 7 KHOBSHIZ D/RIDE DUXHGROS$ XIXW DQGRQ- @Y WH

( GYHIN &LUPXOWQMIHG CORG-UDH LUP LQY \WWHAMMPNRX/R G-U 2 Q- DOOW ZHP RYHGIRUBKHILY B\ WHSOGHODOGE WHIX@FRAW2 Q0 DK \WH

( GYHIN &LUPXVEHIHGRXUP RIRQI RUBKHIKY 2 Q0 DK WHSDOQN! U LGGIWARP STIQNQWHS QAMGE\BIMY' MMFE RAWRWH( DAMD' IMUFAR 9 LUIQD 2 Q
0D ZHPRHG\RQ\P W
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WHUH LOGFRP SIQNVRUI DOUAVR WBMDFDAHR CRARD 7 KHSMQN! | LBGDQIP HIGHEFRP STOARD-XCH DQGDVHRQG P HG-GARP SIQARQ-XO 2Q
-XO Z HP RYHG\R G\P IWWHVHFRQG P HIGHGFRP SIIQAVRUI IOUHVR WBMDFDAHR CRIRQ 7 KHSDIQW! RSSRHERXUP RIRQWR GMWP MNHVHFRIGEP HGG

FRP SMQARQS XIXW DOGWHFRXWEHIHGRXUP RIRQ\R G\P IWRQ1L RYHP BHU 2Q) HELAOWY ZHP RYHGIRKP P O MGIP HYEWP QI \WH

FRP STIQAMDQGWHSDIQN P RYHGI RUFDWFHWIFDIRD 7KHWDOEMR $SUO  Z DVFDRHIBE DG KDY QR HAEHHQUARKHEXGE : HIQMGWR FRQMH\R YLIRIRAO
GHHGWLYOARY

YXUNCUMNOY * HZ RIN) LCDGADCHATO

JQ6HBAPEU  * HYZ RW) LCADD* HY RN+ RAQIV * HY RW 1 RWS$ P HIFD&RSRIDIRY * HY RW) LOOGAD] QMEDIRIOF RBQIV / / & 3*) .+ DG
* || & Z HHQ@P HGDVCGH HITNLQD SXABMYHFDW CRIRQ QY \MVEHEQ) IQWHERXWR &KOFHY R WHE\BMR * HIDY DHFCBMNRQH 5IAOUG) KNGO AP (. HD
SIFKDUG6 / DYHY 7KRPDVS 3D HDG* UHHD LOAMGOM DIGROEHKDDR DORKHUSHIRQVMP LOUD \WDMGY * HZ RUNHAL 7 KHSOIQN VOBIHWDY / ,& SOG
AYIGHIB/\R W SDHADQG HY D HG LO FHIBQ UAQUKUIFHWDQOANRQY FDAGY WM P DQEQLCDGHTXOMFCSAICAOSEGIR P HANY IWREQIDIRQAR* / , & SRIA KROHY DG
DIHQN 7 KHFRP STIQAIBI HVFDAHVR  CRIRQ! RULQRQINRIO UDXGXBRMBOM HUDQGE FROMKARYHI UDGGRMBO HUDGVHHWIMPHUHIH : HP RYHG\R QP IMAKLY
ARQLY' HAHPBHU 2 Q-DA WHSTOQN VH HFVHG\KHUUI KAR P HIG\WHURRP SIQA2 Q0 DK Z HP RVHG\R G\P IWWHSTIQNIVITP HG-G
FRP SIQA2 Q$ SUO WHSTOQN VILGGDP HP RIDIGP LQRSSRIMROWR RXUP RIRQ\R G\P [W Z KIFK Z HU-STHG\R R XCH 2 Q% XIXW WHSTIQNIV
ILBGDP RIRQVHNGQ) R SUYHVBURAHHBAKDA )+ H SHRMGWR UFHYHI URP WHWHDSTIRHG\DBIR IWAKDUVLQ* HZ RWO , &0, F 3* HZ RWE&DIDD |RP
EHQ) W HWHGRAR * ) ,+ 2 Q6HBWP BHU WHSDOQN VI LOG DU H3P RIRQVHHNGQ) \WHVCP HUHDH DARHUS XIXWY P RIRQZ WK DQH A-BNRQWKDN
DOZ HG* ) ,+ \RWDQMHU  PLARQR H SHAMGSURRHHG/IURP WH\DBIR * HZ RW & DDEDWURKIK DAYIGHIG\WR* HY RW+ REQIVIRDRZ WHSD RI R DVHIRJ
HRXUGWP GO0I CHOW GMG0 DK PRY * HZ RW+ REQIVDWHERIRZ HJ* ) ,+ DAKHIP WAGIXODQRUDQGWHGLAQ) SIMWAKHMHR 2 DCDIXP HOVRQ
RXUP RIRQ\R G\P W/ DG \WH STQ VP RIRQRFFXUHGRQ2 AREH DOG\WHSDOQN VP RIRQZ DVGHIHS 2 Q- DAY WH& RN UDQAGLOSOWRXUP RIRD
RQWP W G\P IWQ) FOIPVBHDNY \R P LARQLQAYIGHG/* / ,& SOG\R IWSIHWURP W R WH P ILARQIQ\WRBOAYLGHIE/ AXEWRAR\WHSDIQN V]
FOIPV 7KH&RXAWEQHG\WHEDDFHR \WHP RIRQ\WR QWP WEDVQ) DFTIP WY R P LAIRQLQGYIGHG/DGXQDOQNIHGFDP VUHDIY \R\WH WP LGDIROR D
UHOQMXUDGFHWEQLRIRD 2 Q0 DK Z HILBGRXUDDZ HARWKHSDIQN V| CP HIG-GFRP STIQN

2Q0 D WHSTOQNI VI LG DVHFRQG CP HIGHS DG \KSSOP HMUECFOW CRIRQFRP STIQAIGAQ) DEAWRIO CRMOCDEBI DARYYDG\WUHGZ. FDAH/R [RIRD 2 Q
-XO ZHP RYHG\R QP IWWHWUHQZ FDOH/R DRMRQDIG0OZ HIHGWHEDDGRHR \WHWHARQG P HGHG D06 \KSSBP HBCFDW CRMRQFRP STIQAT KHSMQN V
1LBGODRSSRMRQWR RXUP RIROWR G\P MWRQBHBAP EHJ 7 KH&RAWKHILGRIICDUI XP HOVRQWHP RIRQRY' HAHP BHU DGRGHGHIK SOW\R | LG
\XSSBP HQEDMEP DMRQY Z KIFK Z HHI LBGRQ- DOMY 2Q0 D WHE RN UIQAGRXUP RIRQWR G\P IKHWUHGHE. FDAHVR CRIRD 2 Q- DO

WHSTOQN VI LGGDP RIRQ! RUDSUHIP LD [QXQRMRQVHHNGQ) VRHIMIQ* ) ,+ |URP \WDQWHUKY 0Q DAHMRDD DILIDM LFOAQ) SD 1) D) GYIGHIBAR* HYZ RW
+ROAQV DGR HMOQ* HY RW+ RAQIVOQG* HY RW) LODADO URP WO/ HUKY RUGMMBEMY D) YOOXHWR* HZ R LCDADOV\KDUHKRTEHY 2 Q-XCH WH
SMOQNIVZ WG \KHUP RNRQI RUDSUHIP LY LOMGRIRY 2 Q- DO WHSTOQN VP RYHG| RUFDWWFHWIEDIRY : HILBGRXURSSRIMR)STBHYRY) HELMY

2Q0 DK Z HILBGDP RIRQIRUKP P O MGIP HMEWP DMMQ) \WHVHFRGG TP HIE-G FRP SIIQADQG\WHSMOQN VI LGGRSSRIMRQSCEHY DVZ HID/DP RNRQIRU
5XB G WIH RQO D 2Q-XH ZHILBGUSD STEHYIQIXUKHAKXSSRWR RXUP RIRQIRUKP P O MGJP HOADQGP RYHGVFEODAD R MNHWH
SOV VP RIRY 7 KHSOQM VRSSRHERXUP RERQWR VMNHRQ- XO 2 Q-DO@Y WHFRXWYWHILGRIICDUI XP HOARQRXUNKP P D MGIP HWP RIRQ \KH
STHONMV5EXB! G P RIRQDIGRUP RIRQWMMNA : HLQMIG\R FROMMHWR YLIRIRAO GH HIG\MLYCRIR)

7UDXHQFKWANDOY * HZ RUN) LGDGADO

2 Q% XIXWV DSXBAYHRDN CRNRQZ DVI LBGLOWHS QNGEVBMY/ [WUFAE RAWRUH( DAMD' MUEAR 9 LLILQDE \RIRP H* HZ RWHP SR HVDIOQW
* HZ RW) ((DEACOIWORDGR ' LHARLYDQG\WH) LGFADY OQG, QYHIR HW&RP P WWHR * HZ RW) LOOGADIVS HVHP HONIGG6DMQIV3@Y *6DMQIV3MT  7KHSMQM V
SXUSRYWR CFARQEHKOD R \KH6 DYLQI V3 M0 D0G DOMP LD \WDMG SDMWASION OUG EHH IADUHVR WHEDAQIV3@OR 7 KHARP SMQN
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DAHW\KDARHGH HIEQVEU TRKHGWHU LOADY GANVXQEHN 5,6$ B [P SXGH® RIHIQ) DIGLEENHOM P RIRIQY DVKIMR %NS RAN7OUHA DM) XQ3/DVD
WANHP HNQYHI HOARSINRQIRU* HY RWHP S H 7 KHSMQWI VVHHN GFROIDRY DOGLCOMGRAYHUHIH P RIABY GP DIH/OQGDARLCH VI HY % IBXOWRQHMIG
6HBNP BHU WHFRP STIQAZ DVGWP MG Z LKRVBUMAFH DIDOWMWHIYROGR ' IUWHRRLYDG\WH) LGADY DJ5, QYR HW&RP P WKHR * HY RW) LODCADOY
6DMQIV3@OY 2 Q2 AREHJ Z HP RYHG\R G\P W WHFRP STIQAD DQWMEH\RGBIUP DQQ) GH HIEQAV* HY RW) LQOGADD 7 KHSMQM VI LBGRSSRIMRQSCEHYRQ
1RHPEU DQGZ HILGGRUUSD STBHYRQ1 RHP BHU % RE-UDM- D0 WHE RN UIQAGWHSTOQN VP RIRQWRVHYHDQP HG-G
FRP SIQMHIGHIQ) RAULQUICP RIRQWR G\P MW/P RRAR Q- DO WHSTOQN VI LG O00P HG-GARP SIOADIGRY) HEUOW Z HILBGDP RIRQ\WR QWP W
WHIP HG-GARP SIQA2 Q0 DK WH & RAWALHRAMG\KH ST QN VR | LB DMHARQG 0P HIGHG FRP SMQADQG GHIHG RXUP RIRQVR G\P [WAKH P HIG-GARP QAT KH
SO VILBGWHVHFRQGDP HIGHGFRP STIQARQS SUO 2Q0 D Z HORZ HIG OGP RYHG\R G\P IWAKHVHFRQG P HIG-GFRP SIQAR Q6HBWP BHJ

WH& RN UDQAGLQ SOWIQG GHIHGLQ SDWRXUP RIRQWR A\P IWAKHVHARQG P HIG-GFRP SMQV

7 KHSTMQIYI VP RYHG | RURDW FHWIFDNRQRQ2 RREHJ DQGZ HILGGRSSRIMROSIBHYRY' HAHP BHU 2 UDCDLIXP HWRQ\WH STIQM DN FHWLFDARD
P RIRQZ DVKHIGRY) HEL@Y 2Q) HELAOY ZHP RYHGIRUKP P 0 MGIP HYEWP MIQI WHFDIP V DG \WHSOIQM VI LBGRSSRIMRQSCSHYRQ0 DK
2 UDDIXP HWZ DVFRIGAMGRORXUNKP P DY MGIP HWP RIRQRQO0 DK 2 Q% XIXWW \KH & RXWN UDQAG\RHSTIQI VTP RIRQ DG FHWLHG\WHFDH
DVDFDWIRIRY 2 Q$ XIXW WHERUWEHIHG RXUP RIRQI RAKP P DY MGIP HQA HILBGDP RIERQI RUGDYHVRCSSHDO URP \MH\MDCFRXUAY FOW FHWLFDIRQR.GHU
DOGWHS QUMG6\VBMY/&RXWR $ SSHO| RUMH) RXUW & LURVA UDQAG BDYHVR CESHICRQ6HOWP BHU 2Q0 DK Z HILBGRXURSHIQ) CESHIMMEUH LOWH
) RXW & LUPAWDQG\WWHSTOQN VI LGGWHUWARERIAQ) BUH RQ$ SUO 7 KHFDHZ DBt HELOWIDCFRAYSEHIAQ) WHGHALP LCDIROR  RXUCSS-DORWKH) RXUK & LURAW
RICDUIXP HR Z KIFK REPXUHGRO2 RREH 2Q0 DK WH) R & LUPXOBYHYHG \KHWDOFRXU FOW FHWLFDIRQR GHU 2 Q0 DK WH
SO VP RYHGI RUBKHIUQ) B \KHIXQFRWA  HILBGRSSRIMRQSCEHYRQS SUO 7 KHFDHUP D.Q/MB! HELOWIDCFRAWEHAQ) IMKDEFHR \KH) RXUK &L
P DQEDM : HLQMIG\R FRQMHWR YLIRIRAO GH HIG\KLY CRRD

,Q5HO0 2 9( MEXWRP HJ' DUl 6HRXUW %83HDFK / LM DINRQ

BVINY LQ-XCH YOURXV* HY RW HOMWY LGFOQQ) * HY RW) LQOCADD* / ,& DOG* / $,& KDYHEHHRQ@P H5DVGH HIEQWVIQ FHYEQ SXABRYH FOW CRARD
@7 \KWIQWHS QMGEVEMY [WUFNE RXAWVI ROWH( DAMD' MMEWR 9 LLILQDDGGWH' IMUPAR 0 DAOFKVHAY 7 KRVHFDAY DUHFCBMNRIHGDVI RIBZ V $CDWIMRY * HZ RUK
) LQDQADO, (F HADO + DAY * HZ RN/ LIH, QXUDFH&RP SDQ. 6P Y * HY RUK) LGDGADO, F - %-KUHQVY * HZ RUK/ LIH, QIUIDGFH&RPSDQ. + DOIHADOY * HY RUK
) LDQADO, F 9NN UYY * HZ RUK/ LIHDQG$QRAW, QXUDFH&RPSDQ. 0 DDUY * HZ RWK) LGDGADO, F 5RPLGHHATOY 3URIUANGR\E DUH& R SRUDIRQHADO
6FKZD] HADOY 3URIUANVERWIEDIHER SRIDIRQHATO &DAH HADOY * HZRUK/ IH - $QRAW, QXDFH&RPSDQ. DQGYELM Y * HZ RUK) LGDGADO, @ 7 KHORIRQYUHDM
VRWHEBVHRXUN HYHIVLQYRILQ) \WWHO 2 9 ( WIGIMEQI HM MMP Z KIFK 3% 5 FWOUK 6HYLFHY 33% " DWKLLG SOV YHIERU XVAVIQWHSHIRP OGFHR IWAHYIFHY
30 29 (V& B-HPUNW, RGOV 2 XUBICR LQXUIFHMEMADUIH/SUVRA® XVH53% W TP RY RKMHAQIV \DIY\ D5STFCEGIUBIXMAY REQI DIRQAR VDA YOURXY
@EEDANRIGON WHGDMVR LQXUHE SHIRQYXQE-UA HIQXUDFHSRIAHY DIGWRIGHN G-DMYXQEHUERQY WP FIUHLQUXUIGRHDQG DO SRIFHYZ KLIFK FOQLP STFW
SWP LXP SO P HWREMI DIRQY DQGEHH WD LELOW

7 KHSTLQI VVHHN VR U BUMHOADURXY FOWHY DG \KEFDAMA/R * HZ RWW G WP FOUHIQAUDGRHSRIA KREHY DG DIHVZ KRHEBZ DY/ DFFHAHE RUSRMMDID
CFFHAFGE. WHO 2 9 ( V& BHYFHRXUMNY , GRGHAVDEBILGQ) WD HZ RN EU-CRKHG LW SXUERUMG AV \R\D I XOLGWHUM-QMYHAEWDI URP R BHIFRUP LY 7 KHFRP STIQV
DAHWADLP VI RJ LQMIDID HI@HIFH GHQIHFHSHM EWIFK R FROMPAXAWWUFKP HOAVOQG YIRDWRQVR  YOURXYFRQXP HUSURARNRQDGGSUYTR I/ DG\RH
VHHN LQAMUDID GFOWDRY DGLOMRNHUHIH  FRP SHODRY DOGSXQUYHEP DIHY UMMMNRD DARCH VI HOQGFRW 2 Q2 FREHU WH-RQMBOGHIRQ0 XGMAMMEW
/ MY DARQIAXHG DQRBHUFRQRICDY DIODRNRQYUHIG) RWKHO 2 9 ( 1Wg\ EHYHRXUMNY , GRLGHONEH RIHDMQIGH HEHDOWGIHIQWHS QUWWGE\TIAY [MUPA RAWRUKH
" IMMPAR O DACROOVHIN $ @GH HIEON LFXQQ) WH* HZ RWW HOMWY | LBGDMLQIP RIRQWR AP LWAKHFRP SIIQVRQ-XO 2 UIDLIXP HARQWWLVP RIRQ
RIPAUMGRQ2 RREHU 2Q HPBEU DVUHBYOQAR* HY RW WHFRXWEHIHGWHP RIRD 2 Q) HEXDY \AYH.DOGH HIEDQW LFOGQ) \WH* HY RW
HQM¥Y | LOGDVHFRQGP RIRQ\R QAP IWAKHFRP SOIQN DOGWH STIQ! VI LBG RSSRUMR)STBHY RS SUO 2 UDCDLIXP HAZ DVFROGAMG ROWHVHFROGP RIRQ\R
AP LIWRQO0 D 2Q-X0 \WHFRAW UIQAG
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WHVHFRQGP RIRQWR A\P IWIQSIWIQG AP IWHGP RUR \WHFDMHVR CRIRQDIOOMY HZ RW BRIQQ) RO \WHFDIP VIRUFRP P RQ@Y. H@HFH EWIFKR P SBHG
FRUUPADGD0 DACROGVHMEIMRY YIRDWNRQ 2 Q6HBM BHJ Z HP RYHGI RUSOMIOUFRQUGHDIROR AHMIQDSFWR WH-XO GHMRQ DG\WHSDIQN V
RSSRHGWDP RIRQRQGHSWP BHU 2 Q-DO@Y \WH PR LDQAGLQ SOWRXUP RINRQI RUSOMECUHFRQUGHDIROE. G\P IWQ) DRHMIQQHQIHFHRDIP XQEU
&DIRADOY DGR FRYLP LQ) WHAW MOCR DY, @RVMEMRY FOIP : HIQMG\R ARQMHR YLIRIRA® GH HIGWHHDRNRY/

YRY*/$,&

,Q0 DK * [ $,& Z D/NHYHGZ 1\ DSABIYHFDW CRERQ QY \MWHXHGLQWHBE XSHIR S RAWR \KHE\BMR &DNRQD 60RUIP HAR&RXQIV FLBIRQHC - CPHY) R
LAVGOD DIGRYEKDDR \WHFDWY * HZ RN/ UIHDQG$ QAW QXDFH&! 7KHSMQN! \WHKRGHUR DOSHE&ONRGQD* / $,& MHIQXDFHSRIE HHWAR
FOWR PXUHNDIQGIRP HEDORQD* / $,& SRIA KREHY DG EHH LADUHYZ KRHSRIFHY/Z HHOBIHED Z WRYIXD \MP LDAG 7 KHFRP SIIQADBI HAKDN
* [ $,& Z RIIXD \MP LDAMGKXQGHB/R &DNRQDAHIQXIFHSRIFH/E |00 W SURYIGHWHSRIR KREHYZ WK \KHCRIFHY DG JUFHSHIRG/P DUEDMGE. \WHFRQMRA
DGR WH&DM REQD, QXDIFH&RGHDV/IQMSHMGE. \WHEDN RQDEXSUHP HERXWE 0 F+ XIK'Y 3URKRARKH/ LIH, Q/ &F 7 KHFRP STIQADMHWFDAH/R CRMRQI RUEHIFK R
FRUPAWWIRDMRQR \WH& DT REID, QKUIGFH& RGH XQ UFRP SHIMRQ QG EDG | W DQGIWHANY LQAUDID G-FOUDARY DOGLOXMQRMWHUHIH FRP SHODRY @P DIHY

WIAMMANRD DNRCH M HAVOQGFRWN 7 KHORIRQZ D/WHP RYHG\RWHS QUMGEVBM/ MUMFNE RAWRUWH( DAMD' IMUFAR & D0 RQDRQ$ SUO 2Q0 D ZH
DOZ HHG\WHFRP SIQAR Q2 FREHU WHFRXUW UIQAG RXUP RIRQWR B \WHIRNRQSHIAQ | LDOGAMP ((DARQR DQCBSHIOQDUADMGFDH 2 Q0 DK WH
FRAVWG\WHWEL DG \WHSDQN! 11BGDQ0P HIGHEFRP STIQARQS SUO 2Q-XH Z HDQZ HHGWHFRP STLQADG P RYHG\R WUINHIWRIDW CRNRQ
DEBIDMRY 7 KHSMQN! | LBGRSSRUMRSIEHYWR RXUP RIRQVR WUNHRQ- XCH 7 KHSDQWI P RYHGWR U DG \KHP DAWAR \WIMFRXUWRD- XCH DGZH
RSSRHGWDIP RIRQRQ- XO 2 Q% XIXW WHFRXWEHHG ERK RXUP RIRQVR ANH\KH FIDJ/ DRI DINRQY DG \WH SOOI VP RARQWR UHP DG WHFDHR DA
FRXW7 KHSDIQN! |LBGDQRIFHR C5SHIO URP \WDARG-URQGHBMP BHJ EXWKHOSSHIOZ D/GWP MWHGE \WHS QMG 6B & RAUNR $ SSHIYI RUKH1 LOK & LURXIWRD
2 AREHU - HLQMIG\R FRQMHWR YLIRURAO GH HIG\KLY CRNRQ

. CBOQY * / ,&

2 Q-DOMY * /& * HZ RW/ LIH, QXIDFH&RP S0 R 1 HZ <RNDQG YOURXVS $ 5.3 HOM¥YZ HIHQIP H3DYCGH HEQWIQD SXABMYHFDW CRIRQ @Y \KWGQ

WHBEXSHIRUERAWR WH' [MUPAR &ROP EDFCSWRGH: 6KDURDS . DSDQDQG5IFKDGS . CEDQROEHKDDR WHP VHOYHYDQG DORKHYMP LOUD \IWDAGY * HZ RUK/ LH
,QKXDFHER HAL 7 KHARP STIQAXBIHAKDARH* HY RW DQG$ $ 53 GH HIDOVYIRDAGWH' IMMRR &ROP EID&RQXP HUBURMANRQ3URFHEWS VB DI LUP DRYHD
P IM-BUAHY DQGI DY) \ROGHDOMY GVFRHLQRP DIRQUHIDAQ) WHSUAQ) WKRMHOGONHIKRRGR DMIGRUDAVIRAKHO \ ) XMUHO \ 300 \VHIH/R G \MP
FOHLOMICFHSRIAHY 7 KHARP STOQNXUKHUDTBI HAKDAKH HY R GH HIEOVEWCRHG\WHWMP VR \RHUHBYDONQXUFHFRQMPNVE. LGFUDIQ) SUHP LXP VEHDAHR
WHSRIFLHVTLQ OIRQSIRMAIROFRP SRHOADGGE CRNY XQUDRIED LQYIRDNRQR \WHFRYHIDQWR JRRGI DW DG DUGDIY) 7 KHFRP STOAHHY [P RY RKHAMQIV
P RHEY AP DIHVDGAYICBHIONY : HUP RYHGWHORIRQ\WR\KHE QUWWGE\BIAY IMMFVERAWRAKH' IMMAWR &ROP ELDRQS$ SUO © HP RIHG\R AP LWAKH
FRP SIIQWRUI DOUHR WBMDFDXVHR CRIRQRQO D DOGWHSTOQN! RSSRHGWDAP RIRQRQ-XO : HLQMIG\R FRQMDMHWR YLIRIRAO GH HIG\KLY CRIRD

$VIRMWP H H FHBARWHH WNEVPXWHECERYH Z HFDRAGHAMP LHRUSUHERAKHXGP DMRARRP HR DQ R \WHSHIAQ GIDIDGGUIXDRY P DWYASHALLFDD
| G-ONHGCERMHRAWHOHIKRRGR  SRMNIO XXUHGIDODG U XMRY P DY DIDQAXY , WA/ SRMEBIWWDAHDM QM DIRQY/ DG SURFHEQIVP D BHFRP P HRHGLOWH
1XMUH DQGZ HFRX BHFRP H\KEVIRAR DEAWR DOXQUHIAG LOYHWM DNRQY DG MY \KW , FUDHG U XDRY VA DOG00  UHKEMY LQHXMI DR RUSIRFHHAQIVIRXG
UAXOMQQE. GIDOSUAHGHVDGLOBMY  Z LGHUHI XDNRQ/ RUSUIRNAH/WDVARXS DEYHYHD O HAARXUBXMCGHW [ DA DOFRQEUMRQ DG UAXAVR RSHIDIRY/

E &RPPLFHQNV
6HQRM | RUCP RXQIWZ HZ HIHFRP P KGR | XQG UHIMAGR RAULQYHAR HOVDVR 0 DK
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&KDQIHVIQ$ FRXP XOWMG 2 WIHI& RP SUKHMYH, GFRP H / RW

7 KHI RGBZ LQ) VEEBV\KRZ. \KHFKOQI HVLQCFFXP XOAGRKMHUFRP SUKHOLYHLGFRP H W QHAR I HY B\ FRP SRHWDVR DQG| ROHSHIRG/LQAFDAG

&KDQIHIQWH &KDQIHIQ
1HV QVRXQALDM LOWAKP HQW ) RHIQ
XQUHD@ HG XVHGWR \GHALIF PXUHRA
LQYHWR HQV " HLYDAYHY P HDWWH FUHAWIWN WOQDWRQ
JoQv TXOm\ Q) DV IXVMUHSRIA R P DINHW DQGRWHJ
. $P RXONIOP IARY BWH KHGIHY EHHIW UM EHHIW DA HOWV 7RED
YODgHYD/R - 000N
2 &, BH RIHUWHFODWIL LFDNRY/ 2
$ P RQVUFOMIHGIRP 2 &, 2 2 2
EXUHYBHIRG? &, 2
YODHVD/R 0 DK EH RHQRIARQURMY
LQMHV
[ HV RKOQIHLQ2 &, DRIEXEEGI VR QRIARQURIIYY
LQMHW 2 2 2 2
YODHVD/R 0 DK
BBBEEEBBBBRERB
6HHQRM | RUDGAWRIDOQRIP DARQ
&KDQIHIQWH &KDQIHIQ
1HV QVRXQALDM LOWXP HQWV ) RHIQ
XQUDT HG XHGWR \SHALIF PXUHRA
LQYHWR HONV " HLYDNYHY P HDWWH RHAWIWN WOQUIDAWRQ
JoQv TXOW\ LlQ) DV IXVMUHSRIA R P DINHWV DQGRWKHJ
. $P RXQNIOP IR BIH/ KHZIH/ EHCHIW UM EHCHIW DAV HQW 7REO
YODHVD/R -0
2 &, BH RIHUWFODWI LFDINRY/
$ P RQVUFOMILHGIRP 2 &, 2 2 2
EXUWHMBHIRG? &,
YODHVD/R 0 DK EH RHQRIARQURMY
LQMHNV
/ HV RKOQIHLQ2 &, DRIEXEEGI VR QRIARQURIIYY)
IQMIHNV 2 2 2 2
YODHVD/R 0 DK
BBBBBRBRBBBREEB
6HHQRM | RUDGAWRIDOQRP DARQ
$VR 0 DK DG \WHEDDGRHYR  \WH R<BQI HLQWH GVARXQAIDMXVHG R P HDUXUHI XHSRIA BHH IWZ HHQHAR WY /R P LARQOG

P LARY UASHRAYHY DIGWHEDDGRHVR \WHRADQIHIQIQWIKP HYMWGHAILE FBMEWINR 0 59%/Z HHGHAR \ VR PLAIRQDG P LARY UASHAHS 7KHIRHIQ
PXUHR \WDQUDNRQDOG RKMHUDENWR HOVEDDFHIQWHAGWIERHIGFOGG  PITRQDG  PLAORY ASHAMWHD GWWR VR PIARQDYG  PLAR)
UASHRIMHD UHIDAMGVR DGHAXQUHFRI Q] HG SRAMMIP HONEHH IWREQI DARQDVR 0 DK DG 7KHEDDQHOORLFOGGWH/R  PLARODGG 2 HDMGW
IRHLIQPXUHA WDQUMRQDEWA HOVDVR 0 DK oG UAGHRRYHD



7CEGIR & ROMOW
*(1: 257+),1$1&,%/ ,1&

127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 CDXGWG

7 KHIRTRZ 1QJ) \REBI\WKRZ VUHFDWL LFDINRQY 1 URP - CHRXP XOWNG RMHUARP SAHKHMYHLGRRP H GRW GHAR \Bf HY | RAWH SHUIRGY SURHMG

7 KUHHP ROMVHGHG
0 o $ 11HAWMG QCHIWP LQWHFRQGHVHE FROWRICDMS WIdMP HOVR

. $P RXQNIOP LR RSH.DARQY
1 HAXQUHDT] HGLQYHWR HQVIDQY QMY

8 QUHIN HG JOQV GWH/RQLQMIY HOV 1 HAQYHIF HQAVIDQY GRRA/

, FRP HWY HY SURYIMRQ EHH IWI RULGFRP H\§ B/

7RED
' HUYDAYH/TXOM\ 1Q) DVKHIIHY/

, QMINVDM\Z CBVKHZILQ) DAHV 1 HAQYHIR HQMGFRP H

, QMIANDM\Z CBVKHZILQ) DAV 1 HAQYHIR HQMIDQY BRI/

, QMINVDM\Z CBVKHRILQ) ACHONY 2 , QMY SHOH

, GFRP HWY HY SUIRMMRQ EHH IWIRULGFRP H\Gj B/

7RAD
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WP 0 DCDIHP HOAY' VAXWIRQDQGS COOMVR ) LODGADOR ROAMRQ DQG5 HXAVR 2 SHIDWRYY

7KHIRGBRZ LQ) AVPXWIRQDQGDDOMY R RXUILQDADCFRGAWR) DG UHXOVR RSHDARQ/AKRXG EHU-DGLO FROMGRNRDZ 1\ RXUXIXAWG FRIG-HGFRORIEDMG
ILDQADONDAP HOV DG UHDAG QRMVIGFOG GKHHODGZ R $QOOBHRINRD) RP . 8 QBWARHARQM VRNHZ IVHUTTXUY UHHHFAARE * HZRUK \KH
QRPN *ZH R R KHHOQDMWR* HZ RIN) LDGADO, F RQDFRQRIEDMGEDMY SHHHFHAR: * HZ RIN) LDGADO WHHIRGD \R* HY RUK) LCDGADO, F DG
RARDQ R IWFRQRIEDM\KEMADUH/

&DAMRID). QRMU-IDUEQ) |RZ DUG GRNQ) WP HOWV

7 KV U-SRWRQEIQVFHVEIQ® | RZ G BRN.G) AP HQN' Z MLQWHP HDQQ) R \RH3UYDMBHEXUMEY/ MIDIRQ5 HRP $ PR ) RZ DG GRN.GQ) \WBRP HOVP D
EHIGQNIHGE ZROAKK DEH SRV 2LQMBY 2 DQIASDMY 3SOQY 2EHIHYHY SVHHY SHXP DAV 3Z1@ 2PD° RIZRG/R VP LOUP HIQQ) DOGLGFOGH EXWILHCGRW
P LWWG\R WA HQWVUHIDAQ) WHRXERN | RURXUNXMUHEXMGHN DG LDGADOSHWRP DGFH ( [ CP SBVR |RZ DG GRN.GQ) WIMP HONVLGFOGHWEAP HONZ HP DNHUADMY \R
SRMMOAYIGHIE/RUMDHUEXKDAY | XMHUIMOR FOSMICR ( TPM REQIV ,(F 3( AW REQIV  LGFOGQQ) \KOHUBXUADAY DG TXOWS DG\SHADDAVGHI/
WHPP XOMHHRGRP LF EHH VR CESURYHS DG | XAMUHUDMLGRU DAY GG EHH IBHSRNRQYLFOXGHGLQRXUP XEM HIULQ | RIFHUDAM CRAIRQ SOQ DG RMHUBBAEHG EHHIW
RONRQ/DARADAGZ W WHEQ) WP FOUHLQXUDGFH SURGRNLORXUS RVHE VBN VI P HONSTIIEHE LMY HOVIQ DG RURNERN I RUGE. @H/R BMGHVRUGH. LOKUIGRH
DOGRKM-USIRGEN DIG VYL \KFK DAKRVHZ HOHSXUKQ) Z W RXUE DB FRABMQHN 3 &DBEFRW  LFOGQ) \WURKIK RXUE DB FRAWHIYLEVEXMGHY 2 & DWHBFRAW
6HYIFY  DUGRXUS DB FRANQXUIDEFHEMQHY 2 &DBFRWQXIDFH  \WHH SHRMSEHH IWOGGRUM GHILVR WHEHIR® |, F 36HIR®  CFDXAMMRY [XMUHILGDERDD
SHIRP DFH LGFOGQ) WHH SHRBNRQWDATNXCW® DGYHYH YOUDGRHYEHE HHCAMDICDQGH SHRRMGH SHUHIFHFRXES SHUMABIXENY LQIXMHUP HDKUP HINRKHVIQRXU
&Y WP FOHLQMXUDIFHSURGANVLQRXUS BHEUBAN VHIP HOMKHUAROMROR WHCSSHICRUDD  SRAQIMIODM DARQUHFRYHY [P RQNLQFRIHANR)Z WNWHS : $ 6 $
3$: $° DQG60QBNELAOG/S. / PG *60QBGH) OMDIRY D06+ HY RIMVSOQHGXHR SURFHHGYIURP D) WFRYHY LQFRQGHAIROZ LK \WHOMDIRQ LFOAQ)
\KDUHU-SXURKDHY G-EVBSXURKDAY DG LOMWY HOVIQQH. EXMGHAAY | XUMUHI LA DOFRQEMRQ DG ANIAW R RUBMQHMY DOGWIAP HONZ HP DNHUHIDAQ) WH
RAGRNR \WH8 6 HRERP\

) RZ D5 GRN.GQ) \WEAP HOVDUHEDHGRQP DI HP HOAVPXUHONY SHABINRQYDQG DAKP SWRQY Z KUFK DUHVXEMPR LOKHIHOAXQRHBEQIY UMY DG FKOQIHVIQ
FLURP WEFHAKDATUHGEL | LEXOWR SUHARAS FXDCRXRRP H/DQGUAKOVP D GLIHUP DMIDD |URP \KRHLQWHI RZ DU GRN.G) \WEMP HONGAHR I (REDCSRONADD HRERP LF
LQ@IRY BMQHV FRP SHIMYH P DA XDRY DQGRAHUI CRRLY DG UMY LFXGAQ) BXVRAMP MGWR \WHI RBZ 1)

\KHLCEH DN WAXFFHM X QXK GH. AH/R BMCHY IFXAQ) &Y WP FDUHLQWXUDGRH DG RMHUSURGERW DG VHYLIFHY Z HDHSXUAXQ) Z W &DBHB FRXW

RXUI OUHVR P OQEIQWHVHD \VMETELOW R * HY RW/ LIH, QXUDFH&RP SOQ DOGLIWAKEMADUHY FRIBAIYHD U HIHGWR DV & BRHGYBAN RURXUE GILR
LQXIDFH\VEMADUH/ ((FOGQ) D/DUAKXOR WHLCTELOV \R CFKIYHGMUBGOYHYR 1Q1RFHP DI HP HOATRIRY DG RAKHWP LI R IXMBHSUP P DM
LR DAY DQG DARADMS EHH IMBBANRQAIN Q) GRIJHMR CRKLYHWOQRUILCDED DAXP HG RMHUUIX@RY DRIRQYGHIDAYHD LP STANY RXUM HLQWUIGFH
EXMQHKY

LCOFPXUTALEY RUPKDQ HYLQHUP DY DAXP SIRY/ P HKRERBILHY YOODARY SURVRNRQY DG RUP RGHY Z KLFK UXOVQLDGADOMUMHYH/RURKHUDGYHYH
AKXV LFOGQQ) D/DUAXOR D) FKOQH/IQFRQGHRAIRZ W TXOUM® COOORIRKH-UBVLZ V

WHLP SAVRQKRTLQ) FRP SIQ @TX.AW FDMGE! DQLETEOIV VR BFHYHAYIGHIB/RUD). RMHUUBIMOVR FCSMIOURP ( AW RTBQIV DQGAP MAG\RXUAH/R
FOBABCO0G LODGAQ) DQGWHGHHG\R VHHN DEAMRDOFCSMICRQ XQ DYRUEGIMP V

WHLP SSFVRQD)  SRAQIMOBRYHY LOWHS : $ DQG60QENE-UOM DNRQUAKENY |URP DAXFFHA XCEBSHID I QI LFDQAGHD VRUDQ RAMHUDGYHYHGYHBSP HW
LQWHOMDARY

DGYHYH KO HAR \WHWIKRMUHRUBTXUP HQVR ) HGHIIOL DIRIDOD RWOIHS WRADIRY 3) DQQHO [H ) H3HIOF RP H/ RIQ0 RWMDJH&RSRIDIRY 3) UBEEH
00F RMHS 6 PRWDIHLQXUIGFHP DNVIQLFSDHIQWHQ®P BHUR GOV LQXUHGWURXIK | HEHIDO RYHIP HWP RMDIHLQXUIDGFHSURIUP V LFOGQ)
WRHRIHIGE \WH) HHIO- RMQ $ P LQMIDIRY 3) +$°  WHITHOWV R ( TPV RBQIVOQGRUWS 6 P RWDIHIQKUDFHKEMGDUHAR FROM}H\R P HWV
WHUTTXUP HOVP DOEDMGE, \WHSUYDMP RMDIHLQXUHUHDILELMNV UBNXLP HON 330 ,( 5V RUDQ DOYHYHAKDQIHARHAR \WHLCCELON R P HANP LGP XP
WIMARY FOSMIOUTXUP HOWVR CESTFCEGI U XA RUHP R HLQKU-UHDI ELON BIXUWHP HOVR ) DQQHO CHRU) BEAHO CF
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FKOQHVIQHRGRP L P DUNHADQG SROWFDCFRQAURYY MERAKR A HYDQG | OFXDIY LOMIMMVDAY XQDQIASDME | LGDIADCHYHON Z KIFK FRXG GOGWR P DN
Z IGHOTXAW SUREGP VG RKMHMI QI LFDQP DNHAEMXSINRQUAXENY LOERRY GH DXOVRUFUHIWDNY GZ QUIGVR RKHUI LDIRCOQXMANRDY GHMIRDARD
LOHRERP LF FROGWRY/ DUFHMRQRUDGHRICHIQKRP HSUFHY DOR Z KIFK FRXGSEHGIYHDER PO SRMMDO CRRLY LGFOGQ DS 6 |HEHDOIRYHIP HOV
KXAVERZ Q DRLGFUDHLQWHFRWAR FOUHLP SR RXUGRY) WP FOUHLQUKUDGFH SURGAW LFOGHGLQ RXUS BRHGYEBFN VHI P HWAKDQ) HYLQLOM CDNRONGH
SRIA LFOGAQ) WHSRAQIIOP SCFAR Q7 RUGRBDHGBLLIY WABIDRY SRIAHYRUDANRYY | URP RAHUFRXQUHY COGWDEHZ DY RURKHUHYHOVWDABIG\R
SRIWACDGG HRGRP LF LOABELOWY AKOQIHVIQJIRYHIP HWRUP RHEY SRIFHY AKOQIHVZ MMQUHIX@RY DIHAHY AKOQIHVIQLP P LIWDMRQSRIA 006G

| ORMDIRYVLQIQMIDNRIOHFXUMA/P DNV

GRZ QUIGVLQ! L(DADOKNHIW DG FUHAWDAY VOGG SRMMDCOGYHYHLP STRVR GNXGEW  FRXQMEDNY FUEWIMY GHDXOVE, FRXQAMSDMA/AR QKD
DUDQIHP HOVRUGHIYDAYHLQWKP HV GH DXOVRURKHUHYHONLP SCRIY \WHYDOHR LQYHIAG DRV LFOGQ) SUYDMHNXAW DOG SUYDMABEW

ROQIH/IQWM WDKVRAS @Y V RUAKDQIHYLQCFFRXQNY DG USRI WIEB/

QN DARQCGBIXDRY LQHXN DARY/RURMHUCANRY LGFOGQ) FRP P HIADODG FROMPXDOGVSXM/Z 1K FRAQAM SO
WHLCELON R WABIQ DMERADQG P RYDM XD LHEHP SB HAVRVHIRUP DEIHP HQV

AOQIH/IQWHARP SRIMRQR (| AW REQIVTBEMCHYRIXQGHRRAHDIRQR. PXMRP HJRUWHRIWEKIF UJIRQ

WHLP SCRWURP GH LFLHGALHVLQ RAUGVFBRKUH FRQIRY DQG SURAHEXUY RULQM CDCFROURCRYHU LGDGRDCUHBR M)

WHRFPXUHFHR (DMUICRUP DQ P DGHADIMY LFOGQ) JHRSRONTOMMRY/ DG Z DU LGFOGQ) WHS XWORIQDMROR 8 NIDGH LOWSELQIN LOWHO LGEB( DIV
DOGHREP [F FRP SHIMRQEHE HHQ\WHS QAMG6\BIMVDQG&KICD [P RY RKHY DSYXEIF KHIW HP HIHR  LFOQQ) SOUGE-P LEV RUFTP DMAKDQIH

WHLEEONV R H I HRWHD P I HWAKGREI\ WX APV LGFOGQ) DMWIADOQMMIHFH A BHUGAG-VRURKHU DO GUXSIRQYRUMARXUMN EUFKHVR XVRU
RXUWLLG SOV YHIERY DvZ HODVXQNGRZ QUMY DQG XQFHMBQIA DARADAG Z W DMYLA DO QM HFH

WHLCELOW R \RLLG SOV YHOEROAR P HHANHUREDI DARQAR XY
WHORNR DOOEOY O RECAON RUDGXR R BHQKIERHR SIRMAXY DI DQMNBRMY/

DGHFUDHLQWHYROP HR KLIK GOQ\R YOOHKRP HP RMDHRWLDIRQYRUDLGRUDHIQWHYROP HR P R HLQXUDGFHFDGRHIARYY/
XDQIASDAGRDIP VAKX |URP ( (TRM RBIQIVIGHBI DMGXQEHZ UMY DOGERWP MIDIRQSURIUP V

WHLP SCFWR P HAFDCDGYDGRH/AKAK DY JHHIE UAV-DURK DQGADIQRWF P DI HP HILQ) GHZ \WAKGRB\  LGFOA.Q) DL DOLQMID) HIFH DOG UHIAMG B0 LVIDARD

0%
RKHUI CRRYGAAUE-GLOWHUM  CRRYFRQEGHGIO, WP $ R RXUS QOO FBRWRD) RP . ILBGZ M\WHS 6 6HRXUMIVDQG( [ FKOQIH&RP P LWRQRQ
) OO

: HSURVIGHDBAMRDAQ RP DARQUHIDUEQ) \HAHUMY DG XGFHWIQNAVIQRXUS QQOCE FBRYRD) RP . 8 QIMAGICRRYP D SUAHALI QI LFDQADGAMRI0

REVEFGV\R \WHUOD DIROR |RZ DG GRAQ) WA HV $ FFREQIO |RIMHIRFIRQ) WDRYY Z HFDARQWHU-DE-UDI DOMNHOLQ) RODD |RZ OUG GRNG) WIAP HON : H
XQEHIINH QR REQI DIRQ\R SXETE® XSADMOD |RZ OUG GR\Q) WIAP HOAZ KHMHUD/DUAKOR GHZ LQRIP DIRQ [ XMUHGYHESP HQVRURKHE MH H A-BADVP D EHUTXUG

XQEUCSSTHEGI VHXAUMHWY @Y V

2 YHME

* HY RW) LQDQADCR | HYP RWDIHLQKUDFHSURGAWMKURXI K LW SUGA S0P RMDIHIQAUDGFH\KEMADUHY * HY RYK) L(DCRLOCDOR KD/EWAKS EXMGHAMVZ KHIE W
RIHYI HH EDHGVHYIFHY DGYFH FROXGNY DOGRAHUDILG FOHVHYFHAKURKIK & D6 FRAVGHYLFHYDOG B WP FOUHLQKUIFHSURGERKURXI K & DU FRAWQUKUIGFH
* HY RW) ((DEAOOVGIDR. LOKIIGFHVEMGDUHY QR BQIHJR T HURWHIERQY WP FOUHLQMNUIDFH @ HLQWUIGFHRUDQOWY SURGAW + RZ HYHU\RHH\KEMA DU/ FROMYH R
\HYLFHDQGP D HWHULQ | RFHEGANVR BXMGHVDGP D \WEMKHDIP MGQP BHUR FHWLEDM/XQGE-UH MY JURXS G WP FOUHLQUUDFH SRIAHY
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* HU-SRWWRXUBMQHN UAXGVVKURXIK \B RVHIP HOWV ( (EPAFRP SUMAGSUP U0 R P RMDIHIQAXUDFHSURGANV DIGE&RHGYEN FRP SUMHGR (Y WP FOUH
LQXUDGFH @ HLQXUDGRHDQG DA SURGAEW SR \RTSWURKIK RAUGICR. LOKUIIGFHVEMADUHY , QEAWROWR RANE R UERWEBIVHIP HOV Z HDOR KDYH&RSRIDM
D052 WHJ Z KLFK LGFOGG-EWLCDCRQ) H SHOMAKDADHLCRAUHGDAH* HY R+ RBQIV ,(F 2* HYZ RW+RBQV  GYHOXIBFDME FRER DMLICGFRP HOGGH SHOAY
DQGHIP LQDIRQVR LQMIMAIP HYMEQURIRYY &R SR DMOQG2 \WHUDOR LFOGHWHUAKOVR  REHUBXMGHAMAWDATLHCRAQR YIGDED USRMIEG! \XFK Dv&DB6FRAV
GHYLFHY &DU-5 FRAWQKUDGRH DG AW QLM DMR ICEMCHARY

* HY RW) L(DQADOV\WHSDBHONRP SI) R ( @R REQIV DBDAQ) SIRMGUR SUYDMP RMDIHIQAUDFHLQWHS QWG VB ARURXI K WP RAMIDIHLQMUDGFH
EMADUH ( TP REQIVIVDSXECF FRP SO WDGHGRQWH1 DT * GEDCSHBRAD DNV ACQIHXEEHMWHWANHN PERG$ &7 7 * HZ RW) L(DQROCP DOQBQ/FRNRD
R ( @AW REQIMKUIRXIK DOLQALHWP DMLY YR LOMMWIQGIFFREQIO ( TRV REQIVUP DQVDFRORIEDM\KEMANY R * HY RW) LCDADD( TAM RBQIVONG
WP RO HLQKUDFHXEMGDUHYFRP SUMH DG FOQWMHIH RMIHIHIDD EHYLEZ H3DY RAUW CRAHIP HOAVRURRP P RQD UH HIMGWRDV3 ( RN

6WDWILF 8 SCDM

&UHDWMYDOXH

* HARQMHR FU-DM\KDUHRTHUYDOHWURIK ( (ORI URZ LQ) P DNHAYDOH DG FCSABOAMYY ( TRV RBQIVSIRIGS P LARQR ACBABOHMOAR* HY RW

+ REQIVIQWHI LUXTXOWUR © HH SHAWCBAMIOHMOYI URP ( (TPWZ LAFRQIXHVR EHH IMRXUNKDUHKREHY B 1XQAQ) RAUNIDAMILE LQWDMWHY LFOGQQ) G

& DU FRVBURGAWDQGVHYLFHY DvZ HOD/AKDUHU-SXURKDHY DG RSSR QM G-EWHBAIRY 6LGFHWHLQWICDWWRU DAROR * HY RW!) LOOGADIV KD UBBXUKDH
SIRILP 1QO D DOGWURXIKS SUO ZHKDHUSXADHS P LAIRQZ RWR WKIWVR * HZ RIK) L(CDQRLOOVFRP P ROWRAN ) RUDGAWRIIOQ RWP DARQRQRXU
KDHU-SXURDHSIRIUP VHH32 ] ITXAW DOG& DRI HRXUHY

CUYHIURZ W
© HFRQMH\R GUYHI XUUHJI URZ \K\KURXIK & LB FRXVZ AW LQCRYDIYH FRQUP HUI RRMHGDILQ) FOBVHLYLFHY DG | XQAQ) \ROMRYY

&DUHBARAVSHMAY

" XUQY WHI LUKTXOUAUR &OUHB PR HYLFHY DEEHG RXU LUIWVHRUGYLG) FRP P XQUIEVVR\WH& DB FRAM XDIW 1 M RUN DQGFRQIMHGH SIQEQ) \WHKRP HFDUH
SIRVIGUHERN ZWWSSIR IPDMD  FRHIDHR WHIDJH  DQGRYHUS 6 AHQXVSRSXOMIRQCARWOD  WBMY © HOOR FRQMX-G\RVHHIURZ W IQWHQ® BHUR
&DOWEFRAWP HP BHY/Z KR UHFHYHG | LIWAINP HKRP HFDUHVHLYLFH/RUP RYHGLOR DVHIRUAIMGQ) AR P XQW LGFOGQ) WURKI K \WHAUHRNR FRQXP HURKDQQHDS VZ HARQMH\R
QM UDMVHIRIIVQI FRP P XQWYIURP RXUCFIXAMWROR 6HIR® ,F  Z HIWHEX@Q) DP RMARP SUKHLYHGHE RINWDWFDQ\XSSR WA YIGON TRRW A | WD H/R
WHDILQ MXUH  DQGRYHMP H Z HH SHAWZ LOFRP SBP HARXUH MY KRP HFDUHP RGHCZ 1\ DP RUHQYHI LHG DO FDDEGIBYHHMUEP © HUP DQIRMGRY
RSWP [ [Q) FRMHIJHDQGSUAQ) HIAHFR DRY Z M SIRMAQ) DTX0IW H SHIHFH \R GIYHE&Y WP \FODEAN $ VAKHEDWEFRAM XD 1 HE RINFRQMXMARH SD0G
DQGEDQGLY, DHHNVIURZ V Z HOQMSDMIGRU-DHGWIFMRQIFRWAKHSOARP : HOBRH SHAWP RM* HY RW SRIR KREHYAR X HWHQHE RINSRVGHY KHEIQ) R
U WHUBHH IWERTILY | XOKHLZ KIBHIHHIDAG) FIP VADQIVIQ& GHG V(BN RYHMP H

© HARQIMH\R Z RINZ \W RAHULQMXUDGFHFDLHY Z W FRVHGEGANVR (R WP FOUHLQUKUDCFH GG VHBRAD  LQWY JURSVAR H SDOGLY. DHHWVR \KH& DB FRAM XDIW
1 HERWEH RIG* HZ RN SRIR KREHYDQGJ HHDMOGIWRD0 HH EDHG UYHOH/RYHMP H , QSIUDIBD Z HOHVADIQ) RXURKHUIHH EDHGVHYIFHR | HIQIV\KDAZ H
DQUASDMZ L@ HHDMUHFXULCY UYHOXH WP VDG AU DM DEAWRICEDAZ D VIRWURZ \K

© HH SPARIQMANBSR IPDAD  PIARQWR P LARQIQ&DWSFRVBHYIAVIRMHIXD HU  DVZ HFRQMXHR\FDBIWHEMQHN 7 KVIQMAR HIAZ LOD
\XSSRYMWHFRQIHGEX@S RAWR RAUNMKGRRY\ HIEGGSDIRP \WHDEAMROR Q7 SURGFAN DG FOUHVANGIV DO5.JURZ W DFURWERK FROKP HUDGG EXMGHN \R EXMCHY
FKOHY



70EGIR & ROMIWV

&DUIBFRWQXUDH

: HFRQIMXHWR EXL@ RAAL T HIHNDMG SURGARWR | HIQIVDQGH  SDRG RXAUGMWMEXWRQ FDECH MV LQ& DU FRXAWQAXUDFH & D6 FRXWQXUIDFHV LQANGDORY \WMP FOWH
LQMKUDFH SURGARNE DUHS \WXUDGHH LVFGDW Al HHUWDKMELQWHEQ WP FOUHLQUXUDRHP DA JLYLQ) PP HY DQGWHUI CP LOHY DFFHWAR DP RIHKRDWF DILQ)
H SHIHFHWWURXIK & DB FRVBHVFHY LGFOXGQQ) CFFAW R WH& DB FRAM XODW 1 HEZRIN Z HIHW/ \IXSSRYWRRY DG FOHSDRQ VA - KIBIZ HH SHADGRSWROR
EXGIWGOD Z HEHIHYHWLY SURGARNRHDM/MI QU LFDQAYDOH I RUERK RAURPXWRP HY DG AMMEX\NRQSDMGHY : HSOQW XK RXU& DUHS$ WHUIDFHZ RINVAWM SURGRNDM
KW\ HU Z KIFK Z L@BRDGHD CFFAHWWKUIRXAIK HP SR HY : HOUHDOR GHYHBSIQ) DEAWRDCR | HIQIV LFOGAQ) K BIGERY WP FOHIQXUIDFHSUIRGEW DVSOVR DERDGH)
VHAR 1 XQEQ) VROMRQYGALI GHGWR P HHAHYRONQ) FRQUXP HUCGHHBY DG VRYH FUMYDO) CBV LQUANHP HONCHRP H DG UANHP HQAHRXUW LOWHP DUNHASDRH

¢ KIGIWWZ LOMINHWP HVR VDB WHHBEXMHWHY Z HEHIHYH RXULQYHAR HQWVLQ& D6 FRAVB HYLRHY DG & D6 FRXAVWQUXUDIAH Z LG IYH\XWBICEER | XWMUHIURZ W TRU
* HY RYW DQG DUHDDIHS Z W RXAURYHIDUAKILQY) SURIMY\RP O LP ] HE&XQ WP YDOH I RURKUNKDUHKRTHY : - HZ LOFRQMXH R WEYH\R P DIQBQD GVASICHS DESURTK LORXU
FESMICDBADNRO WD\ EDDCHQ) LOYHXR HQWVLQ& DU FRAN URZ W LQMNDIYHY Z WK UHMUQCQ) YDOHWR \VKDUKROH Y DG RSSRMQWNDD UANIQ) GHEW

0 DLQBLOQ HD \XMBLCDHON

: HFRQMH\R CRAYHD P DI HRXUMHD VKWEEQQ) HXKRP HUFHQUF GICR LQAXUDGRH\KEMADUHY FRP SUMQ) G \MP FOUHLQXUDGRH @ HLQUXUDGRH DQG DMWY
SIRGPWLFOGELQRXUE GRHEYEBRAN VHIP QA2 XUGRQY \MP FOUHLQXUDGRHP XGM HDULQ | RUPHUDAM DPNRQ ST FRQMXHAR EHRXUP RIH | HAMYH\RROIQVXSSRMGY \KLY
IDADLE SURIMY : HOFKUHYHG DQHWP DIMG FXP XOUMYHHRERP LF BHH IWR CBSUR LP DAD BAR) RODGHNBUAHAWDOHEDLY R CESURYHGUDMLGRS DAY DQGEHHIW
AR/ R WURKIK \KH | LWATXDUMUR $VZ HP DIHRUGBIIR LQXUDGFH\XEMADUH/RQDWHIEDERHEDLY \WHHHIMY Z LOFRQMMHR UHD ROWHU
WEMRY FOSMID ML QULFDQAHYHY SXGHAP DI HP HWR WHLQ | RIFHEGANY DQG RMHUP DRI HP HQNTRIRYY LGFOGQ) RAUGRY WP FOUHLQMXUIDGRHLO | RUPHUDMOPNRYY R
DI\ SRIA KREHREQDIRY ) RUDGAWRIOQ RP DIRQUAIDLAQ) RAULQ | RIFHWDMOAMRY \FH32 5 HXOVR 2 SHIDIRQ/DUG6HBRMS) LOOGADIDNG2 SHIDMY 3HIRWP OgFH
0 HDXUWE 6HIP HQA &BRHGYBFNHIP HW

) LCDQADOS WHI W DG & LHAWS DAQIV

7 KHHZ HIHCR FOQIHVLQWKH LCDADOWNHIW UDMIVR - RXUSUGALSTO.QXUDGRH\KEMADUHY RAKHFUEWDMIVR * HZ RW) LDADCDEG* HY RW+ REQIV
EVHTXHQAR) HEUD WHOMZHIIBGRU — $QQOBHRWRQ) RP . ) RUDGAWRDOQRP DIRQUIDAQ WHI [DIADOMHIW IDMIVR * HY RWK
) LCDQALOAVLOXUDGFHVMEMG DUHY DG \WWHFBHEAWDNI VR * HY RW) LQOCADIDG HY R+ REQIV LFXAQ) WHULP SRUFHWR RUBMQHV \FHE WP 2 960MGHA?
5DMIV IQRXU  $QQAOCBHSRWRQ) RP .

2 XU) ICDQADQ QRP DARQ
7KHILQCADOQ RP DARQIQWIVA XOUM® 5 HRWRQ) RP - 4 KDVEHHRGHIYHS | URP. RAUXQIXGWMG FRQGHHG FRQRICDAG | QDGR DOWBAP HOV

5 HHXHVDQGH SHOWY
2 XUUHAYHQGVARQUWRUP DUO R \WHIRTRZ Q)
3UP LXP' FRQUMABUP DUO R SUP XP VHWHGROP RMDIH (R WP FOUHDQGWP @ HIQKUIDFHSIRGEW

1 HAQYHWR HONCRRP | UHBURHQWWHLGARP HHDUHG RQRXULQYEWR HQIV ) RUGMVAXWIRQR \WH FKBQI HLQ CHAQYHWR HOACHRP H VHHWHFRP SDUMRQI RV @CH
WP XQEHP2 |, QYRR HQVDG' HALYDRYH, QXWKP HQV'

1 HAQYHWR HODIQY GWH FRQUWEUP DUIO R WM HEJDQV DG EWHYTURP WHVOBIR RULQYHAR HOV FUHBWRWHY DG XQUHIT H5IDQY DG ERWH/RQ
HDAW VHRXUMAY @P WG SDIGHIKLS LOYHXR HIV DG GHUYDRYHLQIKP HV ) RUGVAXWRQR WH FKOQIHLQQHAQYHAR HOVOQY BWWHY VHHWHARP SDIMRQIRU
\KIVACHMAP XQEHP2 QiR HOVDQG' HIYDRYH, QXKP HOWV
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3RIA |HYDQGRNHULGRRP | FROIWBUP DUO R [ HVDXHXHG D DONMERTA KRE-UDQG FROMPKRGEHUFFRXQVDOHY \KUHIG-URKDOUIH/ FRWR LOXUDGFH
DAHAHGROXQYHYOCDGWP XQYHYD0M HIQKUDGFHSRIFY DEMRY 05 0GP LQMUDNRQVAYLEH! HAYDARAHG RQLOME HONRERKRTHDFFRXQAYDOHY
EUR\HUG-DBURRP P DWRQUAYHKHY [ HHUYHDMHI URP FRQMIPAXQEHZ UMY \HYLFHY DOGRMHU HY

2 XUH SHOH/FRQIWSUP DUO R \KHI RIBZ 1Y

%HOH IWDQGRKHUFKDQIHVIQSRIA UMHYH FROUIBUP DU R EHHIWSDG IQMBWTFFBNROH SHOH GG RMHUUAHLYH DRIV UHIMAGAR | XUWUHSRIR
EHHIWIRUGQ WP FOUHLQXUIGFH @ HIQUUDNFH DG DO DOGROP. FRWWLGRXUHG UHIAG\R P R HIQAUDFHSURGEW

/ LDEL@IVUAP FDWKUHP HOAJDIQY GRAE UW-BUAHOWADQIHARWHQHABUP LXP UDINR | RUCPXDOYDUDGRHI P H SHRMGH SHIHIFHDGXS@MMARFDK | GZ
DAKP SINRQ/XVHG\R P HDKUHERQY GADMROWIAWRDIDGG TP WG SO P HINQMUDFHFRQMFNV

&KDQIHVIQIDUYDOHR P DUINAAMN EHH WDQG DWRADMGKHEIF FRQIWR | DUYDOHAKDQIH/R P DUNANIMN BHCH LW REHAKDQFKDQIHY DAMEXBEDIR
LOXNKP HOAGHALLF FUAWIM - QHAR FKOQIHVLQWHI DUYDOHR QRO TXOM LHG GHUYDAYHLQWKP HOMKDAKSSRIWRXUP DNANIMN EHH LW

, QMAWAHAW  U-BUAHOVLQMBWAHEMG RQEHKDD R SRIA KREHUDQG FROMPNRGEH U HH CDFFRXQNEDDGRHY

$ FTXMWR DOGRSHDIMY H SHOMY QAR GHHILX  USUAHQNRWDQGH SHOHY/UHDAMG\R WHIFDXOMUWRQDUGRIRQ P DOMDFHR LQXDEFHDXG

LOMXR HUVREFW LFOAQ) FRP P MWIRQY SRIR. MKDGAHH SHOHYDQGRKHUXQEHZ UMY DG IHHICRSHDY ARV 7 KRHFRIWDQGH SHOH/DIHQHAR
P RQMKDADUH FCBAB) H5O0GGH HIHG Z KIFK DUHFRWOQGH SHOMAKDAUHUADMG GUHR® R \WHVKFRHW XCOFDAMMRQR Q. RUBHOHZ DOQMUIDGRHSRIAHY
DOG QYR HQWFRQREFW \XFK DV LAY HDUFRP P MRQVIQH FHWR XGIP DMUHZHZ DOFRP P IMIRQ/DQGRM-USRIA. IWXDGRHH SHOWY : HDTRDMPHMEQ
FRSRIDMH SHOHAARHFK R RAUM-IP HQVXMQ) YOURXVP HRRERRILHY

$P RIWDMNQR GHHIHECFTXIMWRQ FRWDQG LQBQILE® FRQUMVSUP DUO R WHDP RWY DNRQR OS] HS DFIXAMWRQFRW SUIRHOAYDOHR | XMHSUR W
DG\ HS\R\® DH

, QMW SHOU SUP DL USUAHQVLQMWEIX UG ROERIRZ LQIVR * HY RW + RBQIVDG( TRV RBQIV
3RMRY BHH IWI RULGRRP H\Y] K/
: HOCBFDMS \R RUBXMGHMAVDARHS 6 FRERIDMI HGHDOGRRP H\Y DMR ( DA VP HWA\KHQ DOWMAGR UH GRAMHXQTXHWE DAEXM/

R WDNHIP HOAKAK D/SHIP DOHMAL HHIFVERE HHD8 6 JHIHIDD DFR-BWGIFFRXQIY) SUCASOV 38 6 * $$3° DG @ 7KHAIHMFH
EHE HHOWHFRQRIEDMS SIRYMRQI RULGFRP H\E] H/DQGWHKP R WHSURYIMRQI RULGFRP H\E HVIQHTFK VHIP HQAYUH GRAGLQ& RSRDMDQG2 \WHU

7KHHIHAYHE DAY QVFRHEKHHQDUHFDBX@AMGXMQ) Z KRBIQP EHY $ VDUAKOWKHSHFHWHAKRZ QP D GLIHAURP DQHIHRAYH\S UDM
FOBX@AGXVQ) URXQEHG QP EHY 7 KHDOD GAMP LGHGE]  UDAY DG DEME HOVR HIFK VHIP HOAV SURVIMRQI RULGFRP H\I HYDUHFANP DAVZ KLFK
DUH\KEMPAR UHYLEZ. DG FRXGFKDQIHI URP \ HOWR HIU) RUDGMVAXAWRQR WHH I HRRYHVE DM/ XVHGWR UHFR.GWH SURVIMRQ! RULGFRP HV HVI RURXU
WBRMIEGIVHIP HQVDQG&RERDMDG2 WHUVH@RM  LORXUXIXQWG FRIGHOHE FRORIEDMS | LOGADDWIAP HQVXQEHLE WP 2 ) LOGADD
6VBAP HON'

1 HAGARP H AW DMIEXVEEGIVR QROFROARTIQY QMM UBIHIMMLEG SOV RZ GHIKLS LOMIMVIQIGFRP H BW R ( CANV REQIV DFRQRIEDAG\XEMADY
R * HZ RW) LQDCADD
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&RORICDMS5 HXOVR 2 SHDARY/
7KUHO RQMV( Q50 DUK &RP SDUHGWR 7KUHHO RQMV( QaHE0 DUK

7 KHIRWZ LQJ) \BEGI VANV R \WWH FRORIEDMS UHXAOVR . RSHIDNRQY | RAWH SHIRGVLQAFDMS

7KUHP ROMVHGHS ,QRUHDH GHRUHDH DQG
0 DUK SHAHBIHFKDQIH

. $P RXQNIOP @RV %
5 HYHOMV
3UPLPV
1 FNQYHWXR HOAGFRP H
1 HAQYHXR HQNIOLQY GRKEY
3RIA |HYOGRKMHUIGRP H
7REDHYHHY
YHHIWDGH SHH/
%HH IWDQGRMUFKDQHVIQSRIR BAHYH/
/ \CELOW WP HDXUP HQVIDQ/ GRKHY 10 Yz
&KOQHVIQIQUYDOHR P CUNAAIMN EHH LWDQG DARADMG KHEIHY
, QMIHVAUHIWG
$ FIXMWRQDOGRSHDMY H SHOH/ GHAR GH HUDY
$ P RWYDARQR GH HUHE CFMXMNROFRWV DG LQBILEGY
, QMWW SHOH
7RECEHH WDGH SHH/ 2
JGRPH BW 1IRP ARQNXQ) RSHIDNRQVEH RIHLGRRP HW| HY
3URYIMRQ EHH IWI RULGRRP H\Y HY
FRPH QW 1U0RP FRQNXCQ) RSHDIRY
R H AW 1R AVFROMMH-GRSHIDIRY, GHAR B[ B/
1 HAGFRP H BW/
/ AW GHAGFRP H G DAIEX\BEGIVR GRIFROURTLY LOMAXY
1 HAGFRP H BW DYDOEGIR* HY RW) LQDGADD, GF WVARP P ROWRANKRGEHY

BBEEEEEEEE8E8
 HEHIGH1 0~ DVQRAP HIQQII XA RULGRB DAY RUGHFUIHDHY JUDMAKDD

8 QBWRKNHLE VHWIRG DOUHHHFA\R UAFRPH GW GHATFRPH GRW SHKDUH DAXVMGRSHDIY LFRPH W DOWMGRSHDIY LGFRPH BW  H FOQQ)
S&ARHEUBFNDG AWM RSHDIY ((FRPH BW H FOQQ) &BRHEUBNSHIMDUHIR(GLO® WP 2 0 DRIHP HOW' WAXAMRQDIGS DOMVR ) LODGADORRIBWRODG
SHKXWVR 2 SHDMRY/ WKRXGEH UG DVHMFRP H GW DYDLMEGIWR* HY RN LDGADO, GF VFRP P RQWHRNKREHY QHACFRPH (W DYDIMEGIWR* HZ RIN) LDGADO
, @ WVFRP P RQWRANKRCEHY/ SHUVKDUH DAWAGRSHLDMY) LGFRPH AW DYDIMEBIWR* HZ RIK) LODGADD, (F VARP P ROWRANKRTHY DEWMMG RSHDIY L(FRPH BRW
H FOAQ) &RHEUBRNDYDLOEGIVR* HZ RUK) LQDGADO, (F VFRP P ROWRENGRTH.Y DG DAWMGRSHDIY LGFRPH BW  H FOGQ) & BHEUBFNDYDLOEGIR* HZ RUK
) LODQADO, (F WVFRP P ROWRANGRTHY SHMKDUH UASHRARHD

8\HR QRQ* $$3 P HDXUH/

© HXHQRQS 6 * $$3 3QRO* $$3° | L(DQALOCP HDXUHQIMBGS DOWVMGRSHIDY) LGFRP H GW DQG? DEWMMGRSHIDIY LFRPH BW  H FOAQ &BHGYEBN
7KRHQRQ* $$ 3 | LDADCP HDXUYDHHYODDAGE. P DDIHP HOIGGRAVAROGR * LUHARYAR DAAWSHIRUP DOFH P DO HFCSMICDIRFDANRY DOGLOWHFDHR COXVMG
RSHIDMY LFRPH BW  H FOAQ) &GHEY%EBAN DVDEDLYI RUGHMP 1QQ) DOOORHHIY. DB/ DG FRP SHODMRQ! RIMAIRUP DRIHP HOW7 KHVHP HDX U KDYHEHHD
HXEEQKHG\R P RIHDFRXUDMD UH GRARYHDORSHDNY SHIRP OFH DAKHL P LQP 1] HWHLP SCRAR P DFURFRGRP LF YROWDW 0 DDIHP HOABHIHYHY/X\Q) DOWAGRSHDMY
FRPH GW H FOQQ &BHGYEAN DVDFRQRIEDMP HDXUHR SUR RGN EHIRUDII QV/Z W RAUMMDAD\ DG FOSABCDERFDARQ! WP HZ RIN DY/
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(R FOBMIOLY DERFDMG R \KH & GG VBN VP HOVZ KIFK RSH.IDM/RQDWEEEHEDAY XMQ H MY FOSMICDGG WAHYHY DRQ Z WO | RIFHP DRI HP HQATRIRQY R P HAW
IXAMHREQIDNRYY ©  HODR FRQMXHVR U-BRWIEBWIAVG RSHDMY LGFRP H GRW | RANH& GG VBN VHIP HOADYZ HEHIHYHIWAAKHSSURSUDMP HDXUHR SR IWRUGBRWLQ
CFFREDGAHZ W VTP HOAB SR $ GRRXIK DEWWAGRSHDY LGFRP H W DQGOEWAGRSHDMY) LGFRPH BW H FOAQ) &RHGYEAN IIHGRQ* $$ 3 |LDGADD

P HDAXUWA Z HEHIHYHWHHP FDXUY DGLOXQEHNIEAQ) WHXQEHDLQ SHIRP OFHR RURSHDIRY/

: HGH LCHOGWMMG RSHIDIY LGFRP H BAW DVLGFRP H BW 1URP FRQMAQ) RSHIDMRQYVH FOGQ)

WHOWE HIHAWR LGFRP H GAW DAMEX\BEGIVR GRIFRQURTCY LQMIMAV

CHAQMHR HNIDQY B

FKOQHVIQI UYDOHR P DUNHNIMN EHH W DMSEXBEBIVR LOMIAVIDAY HIXWY P DNANDQG DARADAGKHGIHY/
JOQ/ GKHY ROWH\DBIR BXMQHY

JOQ/ GKHY ROWHHI® H \MIXMKP HUWR GBEW

WIAKRMUCQY FRIV DG

LQ UANXHWRUXQAKXDOCRQ RSHIDAY) WPV

H +H+ +H+ +H+ +H  +

$ FRP SRHR RXUCHAQYHUR IO/ GRAEY IAKHUAXKOWR HANP DG XXUHFUBHEVWRAAY WH\] HDQGWP LQ) R Z KIFK FOQ YD MJQULFDQ® G-BHIEQ) RQP DWW
FUGWA FBV , QDEAURY \WHM] HDQGWP L) R RMHULQYHIR HQWIOQY QA FOQEH\KEMPAR RUGVFUNR) DG DUHIQ OHFHGE. P DNANRSSRIMQMNY DvZ HOD/DMN
ICEHON P DAKQ) FROIGHDIRYY : HH FOGHGHAQMR HQNIDQY GWHY  AKOQIHYIQIDUYDDHR P ONAAIMI EHH IWDMIEXEEGIVR LOMFWNDM/ HIXW P DNV DG
DARADMGKHIIHY JOQV BWHY ROWHVIBIR BXMQHARY JOQ/ GWHY ROWHHID H WIXMKP HUWR G-EWUKIKRMUCQY FRWVDJGLQ UANXHOARUXQAKOORQ RSHDY WPV
IURP CONVIMGRSH.DMY LFRP H W BHFDAH LQRXURSIQR) \WH  DHCRAQAFDIVHR RYHIORSHDMY SHIRWP OgFH

$ OWWT HOMR UFRCAGIGAAGRRP H W \R DBWAGRSHDMY LGFRPH GW DAXPHD XN UDM SOVOQ DARADMG GH HIWHG\ HY DQGOHGHR WH
SRUNRQ DAMEXBEGIVR GRIFRQURTLY QMY &KDQIH/LQI DUYDOHR P DNANIM EHH IWDQG DARFADAG KHEI Y DUH DEWVMG\R H FOGHRKOQI HVIQUAHYHY DRIEXMG | H
DQGEHH WD P HOV

$ OWAGRSHDY LGFRPH ®W H FOQAQ) &RHEYEBAN LVGHIYHG I URP COWAMGRSHDMY LGFRP H GRW DGH FOGHY DEWMMG RSHIDIY LFRP H BW R RAURBRHG
YBANVEIP HQV KLOIVRP HR WHHIWP VP D BHWI QI LFDQWRP SRHQVR GHALFRP H (AW GHAMP LQHGLQDFFREXFHZ WKS 6 * $$3 Z HEHIHYH\WDADGYMAMG RSHIDICY
LFRPH @AW DOGP HDAXUAAWDAHGHIYHS | URP. RULGFRUSRIDMODEWMAGRSHDMY LGFRPH GW  LFOGQ) DEWMMGRSHIDIY LFRPH BW  H FOAQ &BHGYEHN DM
CSSURSUDAMP HDKUAAKDADHXVH XOR LQYHIRY BHFDOHWH. LGOI \WHLGFRP H G DMIEXBEGIR \WWHRYIRQ) RSHIDIRQ/R \WWHEXMGHW $ GG RSHDIMY LGFRP H RW/
DOGOEXVMG RSHIDIMY) LFRP H W H FOAQ) &AHEYBAN UHGRAP HDXU/R FRP SBIMSUR MELOW WHH RUH WH \KRXG RAEHFRUGHIHGLQNRDIRQRUMEZ HEDY
EWPAM/IRUS 6 * $$3 GHAMTFRPH GW |, QDEAURY RXUGH LQUWRQR DAXVKGRSHIDMY LGFRP H W P D GlIHJIURP WHGH LQWRQ/XHGE. RKMHUFRP SOV, Q
BRI QRO* $$3 P HDXUVLOWHIXXUH ZHP D P DNHRKHUDEWWY HOMR H FOGHIAP VZ HER RWFRMGHUUH GRYHR RXUFRMRSHDIY SHIRPOFH : HPD OOR
AVFRHRMUGRD* $$ 3 RSHDMY P HDXULQWHI XUUHLL Z HEHIHYHWDAKEK P HDKUA/Z RX@S EHKHS XOR LOHIRLY LQWHUHYDODIROR  RXUFRP SO0
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7 KHI RGBZ Q) EEGISUAHONDUFRIAIDIROR QHACFRP H BW \R DBWWAGRSH.DI) LGFRP H GBRW DG OEWVMGRSHIDY) LFRP H W H FOGQ) &RHEUEBANIRU
WHSHIRGVIQEFDMG

7KUHP ROMVHGHG
0 DK

. $P RXQNIOP IRYY

1 FMFRP H GW DM@EGIWR* HY RWK) LOGADD, GF VARP P ROWRANKRGHY

$ G5 GHAGFRP H G DMIBXABEGIVR QRIFRQURTILY LQMBN

1 HMFRPH BW

| AW LFRPH GW 1P QVFRQIMXHGRSHIDARY GHAR \B] K/

FRPH QW 1URP FRQNXQ) RSHDARY

1 AW CHACFRP H QW 1URP ARG RSH.DINRQ/ DAEXBEGIVR GRIFRQARTILY LQMIWN

\FRPH BW | URP FROMX.Q) RSHIDIRQYDYDDEGIR* HY RW) LQDQHADD, & VFARP P ROVIFFNKRTEHY

$ OV HFOMRLGFRP H BW 1URP FRQMNLQ) RSHIDIRY/DYDMEGIWR* HY RW) LCDGADD, GF IVARP P ROWIRANKREHY

1 FAQYHAR HWIDQY G G

&KOQH/LQI QUYDOHR P DUNANIM EHCH W DMIEXBEGIVR FKOQ) HVLQLQRUMINIDAY HIXW P DN DG DARADAGKHEIHY
* DOV GWVRQHLD H WIXMKP HWR GEW 2 2
( [ SHQHVUHDMGWR UMAKRMUCY

70} H/RQDGWWE HOV

$ OMVMGRSHDIY LFRP H GRW

| AW &EHGYEBENVIP HEMMMGRSHDY LFRP H GRW

$ OMVMGRSHDIY LFRPH BW H FOAQ) &RHEUBN

BEEEEEEE3388
1 HAQYHAR HQAVIDIQY GRWHYZ HIH DEMVMG | RARH SRR DAMEXEEGIVR GRIFRQUIRTLY [QMIAVR P LERQI RUERK WHWUHP ROMVHIGHG0 DK B8]

&KOQH/LQIQUYDOHR P DUNHAIMN EHH W DG DARADAGKHEIHYZ HIHDEWMAG\R H FOGHAKDQIHVIQUAHYHY DMIEXMG| HYVDQGEHHIVED PHOVR P LARQDGG
P LAIRQI ROWH\KUHHP RONVHIEHS0 DK oG UASHRRHD
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( DRV W SHIWKDOH
7 KHIRW®Z LQ) \BEGI SRV GV EDUF DIGAOWEHIQQIV RW SHUFRP P RQWKDOUHI RAMWHSHIRGY IQAFDMS

7 KUHP ROMVHGHG , FUDH GHRUHDWH DG
0 DK SHAHQAIHFKDQIH

R H GW 1P FRQMX Q) RSHIDIRY DYDMEGIR* HY R ) LQDADD, GF 1V
FRP P RQWRANKRTHY SHMKDUA

YDIF

' IOWG

1 HAGFRP H BW DYDOEGIWR* HY RW) LOOGADD, GF WARP P ROWIBANKROHY SHMKDUH
YDIF

" IOWG

$ AMMMGRSHDAY LFRPH W H FOAQ) &RHGYEBN
YDMF

' IOWG

: HIKWG DYHIIHARP P RQWKDUWHY RAMBA Q)
YDIF
" IOWG

" LOMMGZ HIKWEG DHDIHARP P ROWKDUARANBOEQ) UH GRAKHH I HAVR SRMNIED AOMYHVHRXUMEVIGFOGQ) SHIRP DIFHWRAN XQW WXMRME\WRAN XQWDOG
RXHUHIXW EDHG LY DB/

7 KHI RIBZ Q) \BEBISUAHOND\KP P O R DEWMMG RSHIDAY LGFRP H @AW | RURXUVHIP HOWDQG&RUSRIDMDG 2 WWHU ROWH SHIRGYLQAFDMG

7KUHP RORVHIGG ,GFUDH GFUDH DG
0 DK SHAHEIHAKDQH
. $ P RXQNIOP LR W
$ GUMNMGRSHDY) LARP H W
( TPNHIP HQV

&R SRIDMOGG2 WHJ
SARHEYBNVHIP HQN
$ GAANGRSHDIY) LGFRP H GRW

( [HFRXWYH6XP P DU R & RQRICDMS) LQDCADCS HXAV
$ WU CP RQVIQRXUGMXWRQR | L(DADOHXOVDAXP HD\M UIDMR XQBWRKHZ MHIQAFDMS
1 IACHRP HIRUWHWWUHHP RQVHGG0 DK DG ZDv  PIAR DG PLAR UASHARHD DOGOOWMMERSHDMY LCRRP H H FOAQ)
SRHEYBANZ D/ P LA@RQDG P LARQ URSHRARHY

$ GAVAMGRSHDIY) LFRP H H FXAQ) & BVHG BN UH BRMGRY) RSHDIQ) SHIRP ORHLQ( PP RW® DRMEX\RE®!\R | DYRIIE®IFXUHSHIRUP OgRH UAXAIY)
LQDSHWY WAHYHUHBPDHR P IA@RQIQ\WWHRXUWHQA HIJ SDMIE R IVANA FRQIXHG LQYHWR HQAKQ& DUH6 FRAV HVFHY DG LQMIAWW SHQHRQ* HYZ RW
+ ROQMVIGEW

) RIDGHBGGAVRAMIRQR \HBRMS | LDEADAQ RIP DINRQ DG GHBGGGWRUSIRYVR RSHDIY SHIRP DRHP HDWUWY MHH32 5 HXAOVR 2 SHIDNRQYY DQG6HPRAMSG
) LQDEADIDG2 SHDWY 3HIRP DFHO HDXUWHYE, 6HIP HQW
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6LIQULFDQW HYHBSP HQVDQG. H + LIKQIKW

( CRNHIP HQV
0 RIBDIHIQXDFHSRWRT 1 HZ IQXIDFHZ UMKQLGFUDAG LOWHILLY TXOWAUR FRP SOPG\RWHI LY TXOUAUR ( CAW/SUP DY SHUMMEA
DMZD/ DG LQWHIL TXOWMR 0% UASHRARYHS
SDSMIOMMLG 2 Q) HEDAY ( @PW REQIVDIRXEG\WHDWRL DIRQR DQZ \KOHUEXADHSIRILP XQE-UZ KIFK WP D UEXUADHXS R
P LARQR IWFRP P RQVEFN 2 Q0 D ( TAW ROQIVOIRXA-GIIFUDHR IWTXOWM® AYIGHEGI P W SHMKDUH SO CEBILQ-XCH
30,(5VFRPSIDH ( @PW30 ,( 5VAXILAHR WDIRZ D/ RU P LARQIE YHWH30 , ( 5 VUIXUP HOVDVR 0 DFK

SBRHGYEBNVHIP HQW

,QIRIFHUDMOAMRG : HHANP DMWDAKHPXP XOUYHHRERP LF BHH MR CESURYHG UDMLQRUDAY DG EHH IWIHBAMRQVLQRXUGRY WP FOUHLQXUDGRHP XQY
\ HOULQ | RIFHUDMOAMRQ SO URP WURIK \RHI LY, TXOWMUR Z DV/ISSIR LP DMD HAOR RQDQBUAHMWDIDHEDLY

50N EDHGFDSWODN $VR 0 DFK \WH FRQRIEDMS UM EDVHG FDBMBOUDAR RQDFRP SR CRIRQGYHIEDUYR RXAUGICR LQXUDAH\EMADUH/Z D/
DBSK P DMD GZQIWP D/R' HHPBELU 7 KHGHUWHDHZ DvSUP DUO GIYHRBE DWEMRY QW LQWHPXUHN HU

&CAWICDQGANXIGW

+ROEQ FRP) XAV * HZRW+RBQVKIG  PIAOR R XQUAMMANGFDK DQGFDK HIXYDBOVD/R 0 DK Z KIFK LFOGHGIBSUR LP DAD
PLAR R FDK KHIB| RUIXMUHREDI DARQY LGFOGQ) DGYOEFHFDK SO P HOWIURP RAMKEMADUHY

1 &DS\BOMMUO/IURP ( DRV REQIV * HZ RW+REQIVUFHYHG  PIOR R FOSMIOBMOVI P (TR REBQIVEAUQ) WHI LY TXOWUR
BKDHUBXUKDH  * HZ RW) LOOGADCH HAXAMG PLAIR R \KDUHUSXUKDAY BH RMH AVAVE] HY/OGG RMHUDKRADAG FRIV GAUQY \KHI LY, TXOWUR

5 HXGOVR 2 SHDWRQVDQG 6HBRMS) LCDQADODQG2 SHDWQ) 3HIRP DGRHO HDXUAVE\ 6HIP HOW
( QOPVWHIP HQW
7WHXGYDQGARQAWRY

5HXVR RXU( @PNHIP HQADMHDH HAKMGSUP DUO B \WHIRTBZ LQJ | CRRLY FRP SHIMRUCRIRYY XQHP SE P HOWRUXQEHIP SER P HBYHY RKHUHRGRP LF DQGKRAQ)
P DAY LFOGQ LQMBMADAY KRP HSUFHY \WHQ® BHUR | LWAINP HKRP HEX HY DOGP RWMDIHRIWICDIRQYROP HP | DG SUTANAHY WHM] HR \WHRYHDOSUWYDA

P RMGDIHLQXUDGFHP DNANIQGWHH I HAAR B XA CRIRQAKHIRQ WHEYHYDQGDILQ) R P RMDHGHIONHEAHY \WHH I HAWR HDREDOYDUDNRYY WHLQHRY R
XQRGKRP H/ GOQP RALFDNRQ DG RKHMYIALQ) HIRW DOGOMDIRY [P RY RKHULAP V 5 HHHFHARE ( CRVIGFOGGIQ WP 2 0 DIIHP HOAV' NAXWRQDG

$ @OMVR ) LODADR RIEWRQDGS HXOWR 2 SHDNRQ?  ( CRVHIP HOWDUH XQBWAKHFRQM WRKHZ IVHUTXLUAY \RRXU( CRVFIP HOWV

0 DAR-FRQRP LF HOWLRGP HW

" XUQY WHI LUKTXOUAUR WHS 6 HRIRP\ FRQIMXHG\R EHVEMAMR LI QI LFDQAYRIMWDNY DG XEIQN @UIHD UHDAGR JHRSRIMFIOMMRYY LGFOGQ) \WH
, UDQFRQ CRAVFKDQILQ) HARQRP LE SRIAHYDQG FRQIMXHGLQ MR SUWKUH 7KHOGAMY HIHAWR WHHI CRRLY RQWHGRP AN DQG.J GEDCHRGRP LHVFRXGS P DALIDTD
LP SCAWKHS 6 KRAMQI P DINANIQG( CRVBXMQHW

7KH8 6 Y%XUHXR / CERUG\RAANAY UHSRUMG WWDAKH & RQUXP HUSURH, QG- LQ OWNRQZ DV \ HURYHU\ HULQO DK FRP SDUHGWR \ HHURYHU\ HULQ
' HRAPBRU Z KIBI\WHXQHP SR P HQADMI HD@IKW® R 1Q0 DK IURP Q" HPBU
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8 6 PRWIJHWDAWZ HHHS-FDD YRODMBIGUQ \- | LLIXNTXOWAUR | RZ HIUDAW HDDHULQWKH TXONMUGRYH KL KHUUH LBGRH YROP HIQ\KHP DUNHAZ KIBIKH
P RMDIHRUILCDARQP DN DGHE UHDYHD \BZ  SOMFXOLD D/UDAY URHOAULQWHTXONM 2 YHARHSDIWIZ \ HILY KRAMCQ) O REEON KDYGAMIR DAMG D/HBYDMG
P RMIDI HUDM/DQG KRP HSUFHCBSUHA DIRQKDYHRXSOAHG P HADDI TP 1O LGFRP H DFFRAQ) \RWH1 DARDCS WRADMROR! 5 HIBRY -+ RAMQ) $ || REBEMNV, & * KB
\BZ Q) R KRP HSUFHJURZ W (DIRDD CFARAQ) \RWH) HHIDH RUQ) ) IDFHS JHR 3) +)$” 0 RQKOD 3XUKDH2 QD + RAH3URH, Q3 WDRDD DEWVMG

DI REAOY BP DQ/ADBRIHG

SHXDRY GHYHBSP HQV

3UYDMP RMIDIHLQXUDGRHP DNANSHIHADIRQ DG RYH.DXP DNAN] HOUHDH HAMGLQSOWER CRMRQAKDAP STRWRAMQ) RUKRAMQ | LCDGFHSRIA VIN-DE \KH
JRYHIP HONSRORUGHIMSBUMY 3* 6(V DQGWHS 6 JRYHP HQMGFOGQ) EXWRMP LMG\R \WH) +$ DQG\WH) +)$ , QWWHSDIAKHH CANRQY KDYHLQFOGHG DORX GG
FKOQHY RUSRMMICFKOQIHY R XQEHZ UM WAL/ L(FOGQ) FKOQHARWH* 6( VIDARP DAGXQEHEZ UMD NPV ) +$ SUAQ) * 6( JXOLIQN |HY GOQAP IWDQG
DOMIDIYHSIRGEN

,Q-X0 WH) +) $ DIRXEA-G\WDAYZ LOIP SBP HOAKHIFA-BMFHR 9DQWIHBFRY | RUP RMGDIHY/GHIYHIGWR) DQQHO CHOQG) UHEAHO OF 7KH* 6( VKDH
MCPHUHBDHGSUATP (DY LP SBP HIBNRQ GABIEY DG WP HICH/ EXVHRHI X@LP STAAR \WLYLQUDYHRQ( CRAVEXMQHN SURFHAHYDQG LQOGADOUAXOVUP OQUXGRHMEOQ

&RP SHMYHHMLRGP HQV

7KHS 6 SUYDMP RMDIHIQMXDEFHIGEMY LVKLIK® FRP SHMYH ( CRW RBQIVIP DIANKDHIVIQOHF-GE \WHH HFPMROR IWJIRVRP DNHARDM\  LFXQQ)
EXWRMP WMG\R SUAQ) FRP SHMYHIHA/ UHIYHVR LW SHHY DG IWAHBRAYHSDMASDIROLQ! RZ DG FRP P Y HYMEQIRARYY ( CRARME R P DIHWHTXODWVR QZ
EXMCHMMURXIK SUAQ) DOGIWXQGHE UMY IXGHIGHY Z KIEK DUHP RAILHG I URP WP HVR WP HZ KHDFLURXP WIIGFHVZ DUDQA7 KHP DINANDQG XQEHZ UMDY FRIEMRY L(FOGQ)
WHP RUSD) HLOXIDGFHSUAQ) HYMURGP HOADUHZ WLQ( ERAYUMN DEVHG WM QCESHMY HIEQR WRZ UG BXMCHNDAMG/ WL VDY DRERMYH

0 RUADJHLQHXDFHSRINRIR

1 HZ LQXUDFHZ UMKOR BOR QWHILL TXOWUR (GFUDH3  FRP SIWG\RWHILY. TXOMAUR SUP DUO GUYHDE HBYDMSP RMDIHUH LOGFH
YROP HLOWHPXWHON HL &KOQIHVIQQH. LOMKUIGFHZ UMKMDDUHSUP DU LP STRAGE\ WH\] HR \WHP RMDIHLQXUDGRHP DINHNDQG ( (CPAYP DUNANKDUA ( (TRAYSUP DY
SHYMMEP DMR GAUQY \WHI LLINTXONAUR GRUDHGI P LOWHI LXATXOWUR OUIHY GHROBHGIYHDE P RMDIHUDM YRDMYY DOGKLIKHJ

UH LCDQRH CRAVIY LOWKHI LUXATXOMAUR

1 HAMDIHGSUP XP VGFUDHEP REW® LOWHI LUKTXOWUR FRP SOGVRWHI LUKATXOUAUR SUP DUO GUIVHDE, KUKHUAHEGSUP XP VIGGOBH
GUYHOSUP P IDAMGFIH @UHD RIVHAR LQXUIDFHLQ | RIAHDIGDAKP HESUP P JURZ\K

/ RWH SHIHFH
( CRAW/EWDIR | ROHWUHP ROMVHIGHE0 DK DG zZDV OB UASANHY %RKSHIRG/Z HHIP SCRMGE | DYRIEGIWHYHGYHERSP HOV
( @PHBDHGUAHYHWVR P @RQGUQ) \WHILLY, TXOUMR SUP DUO GUYHDE | DYRIEGIFXUHSHIRIP DJFHOGEWP LM DNRQCAYNY FRP SDBGWRE UAHYH

WBDHR P LARQIQWHI LXAXOIMIR SUP DUO GUYHDE | DYRIEGIFXUHSHIRP DFHRQSURN HIUGHIONXHFHY

1 HZ SUP DY GHINXHIFLHVLQWH | LWDXOUIMIR LR DHGFRP SOHGVRWKHI LU XOUAUR SUP DUO GHRWHGQRIP DOBR GYHBSP HYEDMOQRQGE HJ
ERRWR BAMQHAV 1 HZ SUP DY GHIODHFHVR FRMWEMWG P LARQR GWH SHOHLOWHI LIKWHXOUAUR ZKG( @QPMPWE P LAROR GWH SHOH
P QZ SUP DY GHIGNXHFHVIQWHI LIXNXOWUR ,QGAMP LQQ) \WHERWH SHOHHIMP DM FROIGHADIRY/Z HHILYHO\R UFHNXUHDQGRDP H SHIHFH
DOGWHSUHYOQ) DG SIRGHRRYHHARGRP LF FROGMRY/

7KHVEYHINW R GWRQGDOADNRVRFOIP P D EHQHDYHD P STRMGE. H \MIGHG! RUB-DUDRHDOG | RUFERXUHWP HIGHY \KHDXRADAMG HBYDAGH SHOH/DQGWH
KLIKHJEDOIP RQW BAHIGH. GHIQNHEARY 7 KRHQH DAYHLQ OHFHROGWMHYHIMY FRXGSEHP MIDMGLQSDWA HP BHEEHGKRP HSUFHISSUHADIRY 7KHP DU R
( @PWP RMDIHIQXUDFHSR LAH/@P MKHQ®P BHUR P RONVR XCEOGLQMMMNIQE DARADAGH SHOAAKDNHIGFOG-GLOWHP RWDIHIQXUIFHRDP [P RQARD
POWPXP R PROMV
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&DSMIOUHTXUP HOV
$VR 0 DK ( @0 RWDIH, QXUDFHERSRIDIRYY 2( 0 ,&2° HANP DAGUM R FCBABODAR XQG-UL RW &DRID@Y. DGHIRA-GE \WH1 RW &DRID

" HEDWHOR , QXUDQFH 31 &' 2,” (0 ,&2 VG RNF LOXIDFHUI XDRU Z D/ FRP SIUHGZ L\W UMN \R FDBABOUDARVR DG D/R ' HHPEU

DQG0 DK WASHRARYHD (0 ,&2 VUM \R FCBMIOLDAR WP DQVEHBZ WH1 &' 2,9VP O LPXP UMN\R FCSABOUDIRR 1 RW &DRODWVFOBXOMMRQR UMW W

FOBABCH FOGAARHUMLQ | RIFHI RUGHIONXHWEID/ ILYHQWWH HAEEDKHE GW BHYHY DI DQMBTCHIONHARY ( 0 ,&2 [VRIRQ UMW R FCSMIOIDIR Z LOG-EHEG
SUCASOD ROWHP DIQWEHR I XMHEKAVIGEXWBGE (0 ,&2 WHHIHRYHIWR RIRQ QWP MIDIRQIRMMWY G BXMCHN YROP HOGGESUR MIELOW WHLP SRR
TXRI\KDUHUAQXUDGRH \WWHEP RXQAR SRIR. @B/ DG\WHIP RXQAR DEAMRIDOCRA\IDKDAY JHHDAGRUGMUEXAGE \WHEXMQHW

8 Q330 ,( 5V ( CRAW\XEVRAR RSHDMRDCDOG | LA DO HOMKDABLYDMP RMIDIHIQUKUHYP XWWP HANQRGHAR UP DQHDIEGNR LQMKUHGDARDALH

SXUKDHGE, WH* 6( V$VR 0 DFK ( CPVKOGHXP DAGDDMEGIDAMNVR P LORQDIOQN P LARQGHABTXUHG DAHVXQE30 |, ( 5 VARP SIHG\R
D/DOEGIDAAVR P LARQDIOQMW P LAORQGHABTXUHG DAMHVDVR ' HAHP BHU 7KH\KILAHR DMRD/R 0 DK 05 HHPEHU zov
RU P LARQIERYHWH30 , (5 VUNXLP | QM ( @RV30 |, ( 5 VUHNXUHG DAHVEHH MG URP DUHQKUDFHREWR P LARQDG P LAORQDVR

0 DK oG HHPEU UASHRALYHD UHDMG\R \KLLG SO UHQUKUDGFH
2 Q% XIXWV WH* 6( VOIG\WH) +) $ UHBDHEXSEME30 |, ( 5 VNP HOVSKDIQ) LQDUVMROWRWKH DY DEGI DAV WEELG/EHE HHQ0 DK 0%
6HBNP BHU 7 KHXSEDME WIEG/ Gl | HIHMDMEHE HH)ERQGY KHT DV DYDOEBI DAHVXQE-UZ0 | ( 5 VEDHEROFUHIVINXODNY DQGANXGW 7 KHXSEM/DOR HATEDK

QP IWIRUDMHVECRNHGE UAMGHIWDCP RWDIHYRUARP P HADOUHICHARAM\R P LMW DMWHLP STPA \MAK DAVHVEGVH YBOH G SHIRGVR KRAMQI WIHW ( PV SHRWV\R
KRG FDBMIOWK | LTHHR Z HIIQH FHWR \WHHUHADXUUHP HQV DG GRHYQRW SHAAWKHLP STRAR - \WHVHXSEDMY\R EHP DMUBOR MWK LHHRA

&CEMBOUAM Y/
" OXUQI WH I LIXADXDINMUR (0 ,&2 SDGDAVMHGW ( (AW RBLQIVKWDAXSSRW (| (TRVW RGLQI M CHOW \RR UHMQ FDBMBDR \KDUHKROHY DG ( @AW ROIQIV
FRP SBIMG\WHU-BEXURKDVHR KDWY XQAHWH P LARQVKDUH WHSXURKDH DAKRUL DNRQWDMWKDG DIRXAHGRQ$ SUO 2Q) HHuy ( @AW REQIV

DORXQHHGWHDAKRU] DIROR DQHZ \KDHUBXUKDHSIRIUP XQG-UZ KIEK WP D BWBXIADHXS\R P LARQR IWHRP P RQWRAN * HZ RW -+ RBQIVHMIGLOR DD
DIUHP HAZ W ( R REBQIVVR SDMASDMIQWWHWKDH U EXUKDHSIRILP  LQRGHMR P DQEIQIWRZ GHIKLS LOMMND( RN REBQIV $ VAKHP DU \KDUHREHU

* HZ RN+ RAQIVUFHYHG P LAORQR FOSMIOBIMOYIRP ( RV REBQIVGUQ) \WHI LUXNTXOUAUR FRPSIMGR  PLORQR \KOHUSXADHA/DG  PILARY
R TXOWO GYIGHIG/ 2 Q0 D ( @AW REQVDIRXEGIQIFUDHR IWTDOWM® AYIGHEGI P WR SHAKDUH SD CEGILQ-XCH

5 HMQQ) FOSMIDR\KDUKRTHY EDDQRHGZ W JURZ \K DQG UM P DCDIHP HWBURIMEY U DQVDNA FRP P LW HOWRU( (TP RTEQIV DV IWBRNWAR HKOGFH\KDUHRE@HU
YOOHWURIK WP H ) XMUHUMOR FOSMICY L@EH\KDSHGE ( (TR RTQIVIFSMIOSUR MY DRI UIP HZ RIN Z KIFK VAM\KHI REBZ LI SURIMY \XSSRIY) WH LM
SRIA KREHY JURZ LQJ WP RMDIHLQMXIDEFHEMGHY [XQACQ) DMIRYHQE EXMGHVRSSRIMAWY DG UM Q) FEBMBDR\KIUHKREHY ( TRV REQVIVREDHMOR
FOBABCY, LODOR EHEDHGROIWYLHZ. R \KHSUYDAQ) DQGSIRESHRIYHP CFRRFRGRP LF FROAMRYY U XM OQGASHONE EMGHV SHIRP DFH
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6HIP HWHXWR RSHDIWRQY
7KUHO RQKV( Qa-H50 DK &RP SDIHG\R 7 KUHHO RQKV( QAHE0 DU

7 KHIRTZ 1Q) \REAIVHV I RO \WWHUARXOVR RSHIDNRQY UHDMY W RXU( (CRWHI P HQVRUWH SHIRG/LQAFDMS

7 KUHP ROMVHIGHG ,GRUDH GHRUHDH DQG
0 DK SHAHQBIHRKDQIH

. $ P RXQNIOP IR W
5 HYHQAY
3UPLPV
1 FAQYHXR HONCGFRP H
1 HAQYHAR HQNIDQ/ GRKEHY
3RIA |HYOGRMHUGRP H
7REDHYHIHY
YHHIWDGH SHOHY
%HH IWDQGRM-URKDQIHVIQSRIA BAHYHY
$ FIAOMMWRODQGRSHDMY H SHOA/ GHAR GHHIDY
$ P RWYDARQR GH HUHE CFTXMNRQ FRWV DG LQBQI LEBY 2 2
, QMWW SHOH 2 2
7RIECEHH IWDIGH SHOHY
JFRPH BW | URP FROMXQ) RSHDMRQVEH RIHLGRRP H\Ef B/
3WRYIMRQ EHH IWI RUGARP H\Ef HY/ 2 2
JFRPH BW |URP FROMXQ) RSHDIRY/
/ AW GHATFRP H AW DRIEXBEGIVR GRIFRQURTLY LMY

R H QW | URP FRQMX.Q) RSH.IDARY DYDDEGIVR* HY RW!) LCDGFLDD
\ GFVARP P ROWRANKRTHY

$ GV HOMRLGFRP H BW 1P FRQIMXQ) RSHIDIR)/ DYDMEBIWR
* HZ RW) LCDQADD, GF WFARP P ROVIEFNKRTHY

1 FNQHW HONVIDQY KV GV
( [ SHOHVUHDAMG\R BRI 2

700 H/RQDEWWR HOV 2 2
$ GMVMGRSHDY LGFRP H BW

BBBBBEEBEEBEEEB

1 HAQYHIR HQAVIDQY GRKFVZ HIHDEWMWAG | RAKH SR WRO DAMEXEEGIVR GRIFRQURTY LOMMAVR P LEIRQI RUERK\MHWUHHP RQMVHIGHS0 DK oG

$ AUMMGRSH.DAY) LOFRP H BW
$ GMVMGRSHDMY LFRP HLGRBDHG SUP DUKD GAHWR KLIKHIGHAQYHAR HOAGFRP H SDMTED RINVANE DEZ HUBHYHUHBDHLOWHFXUHOA HU

5 HHXHY

3UP XP VGFIDHEP REA® P OQD GUIYHDR KUIKHAHEHESUP LXP VOQG@E\H GUYHRSUWP LXP IDMGHRICH @UHD RIVAMR LOKIGAHLQ | RIFAHDQGDAXP H3
SWP LXP JURZ W LQWKHPXUHQNY HDU

1 HAQYHAR HOAGFRP HIGRBDHGE SUP DU 1URP KLIKHULQYHWR HOA LHIBY/ DQG KL KHUDYH.DI HLQYHWAME DAHVLOWHPXUWHOA HU
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) RIDAVRAAWRQR \WHFKDQIHIQHAQYHIR HOAOQY RWHY VHHWHFRP SDUNVRQI RMLVACHIWP XQGHP2 QYRR HQWVDQG' HIYDIRYH, QXWKP HOV

%HHIWDQGH SHQH/
%HH IWDQGRKM-UFKDHVIQSRIR WAHYHY/Z HHIP SCRMGE | DYRIEGIUAHYHGYHESP HQAQERK\ HILY DQGLGRUHDHE SUP DUO GIYHRE DEZ HUHHYHUHBDHIQ
WHPAUON HU ( @QPABBDFGUAHYHVR P @RQGAUQ) \WHI LY, TXOMMR SUP DU GUIYHRE | DYRIEGIPUHSHIRP DFHDQG QWP M DNRQCAMNY FRP SIBHG

\RC HAWHYHWHBDHR P LARQIOQWHI LIAADXDIMUR SUP DO GIYHQR | DYRIEGIFXUHSHIRP DIAHRQSURA HOUGHIODHAR/

$ FDAMWRQDGRSHDMY H SHQAY HAR GHHUDY GRIDHSESUP DUO GUYHQR KUIKHJAHAQ) FRP P MR/ DGGZ HISUR HMRIOHNFH/H SHHVLQWH XUV
\HU

3UIRMMRY EHHIWIRUIGFRP HVY K 7 KHH I HRWYH\E UDMZ D/ 1QG I RAKHWKUHHP RQKVHIGHG0 DUK oG UASHRAIYHD FROUMMAZ LK \KH
8 6 FRERDMI HGHDOGRP H\S DM

( CORWHBRAGRSH.DI SHIRWP DQFHP HDWKUW/

0 DDIHP HOAB XOUD P RQVRY DG UHSRWILQMXUDGRHLOQ | RUPHDQG UML) | RUAHI RURXU( CERAHIP HW, QXUDGFHLQ | RIFHLYDP FDXUHR \RHDIJ U DMXBOG SUCASID
EDDFHDVR WHUASHRRYH BRI COMIRUGDQVIQKUGE. RXUS 6 P RUDIHLQXUIGFHVKEMADUHY 5 N LQ | RIFAHLYEDHE ROWHFRYH DI H SHFHQE HCSSTHG W \KH
HIP DAGPAUMHNRXREDEQ) GOQEDDCRH 7 KHHP HUFY DHSIAHOAG RODAUHFEDLY DUGH FOGHUHQAUIIEH :  HFRQUG-UQAUDFHIO | RIFHDQGUMLOQ | RIFHVREH

P HDXUWVR ( (CPAWRSHIDAY SHIRP DFHEHDAOHWH UBUHIWP HDXUVR \WHM] HR' LWEBXMQHK DADVGHALLF GDMZ KLFK Z LRI HOH DA UHYHOKV DG SUR LWLQDI XMUH
SHIRG UDNHAKDOP FDXUWVR IWUAYHXHYRUSUR MIELOW GAUQ) \WDMBHIRG

0 OIHP HOADOR W X0 P RARY DG UBRWQH. LOMKUIGRHZ UMKDI RURXU( CRAHIP HADVDP HDXUHR YROP HR Q2. EXMQHWIHHDMGLQDSHIRG : HFRQIGHU
QZ LQXUIFHZ UMMOVR EHDP FDXUHR ( CRVRSHIDAYY SHIRIP DFHEHDAHIWHSUAMHOVDP FDKUHR Q7 \DBVR P RMDI HLQXUIGAHSRIFALHYGAUQ) D\GHAILHGSHIRG
(DKHAKDQDP HDXUHR UHYHVRUSUR MBI GAUQ) \WDABHIRG

6XBEMBRQND DOR (@AW SRIAHVDHSUP Y P RWWDIHLQKUDERH Z KIFK SURVGHY SIRIMANRQ RQLQAYIGDOBDY DNSHAL LHGFRYHIHSHHQRIHY 3UP DY P RWDIH
LQXUDAHLY SORHE RQLQAYIGBOEDY DAKHWP HR RUWLCDINRQ DG LV WSIFDD CGHIYHHG\WR( CARQDEDR R GDREDUY 3UP DY P R HLIQXUDFHAQDOR EHGHDYHMHG
\R( ANRQOQDIJUWHIDMGEDMY Z KHHR  HRK P RWWDIHLQDILYHR GOQ SRINRIR LV LQUXUHG LQ DM QI GIBQRANRQ CMMWHSRIOQAR RIWLCDIRY ( CRADOR VHBRRYHD HOMY
LQR LQMUDAHWBQVORNRQY Z LW GLGHY DG LQYHXRLY XQEHUZ KIFK MIQXUHDSRWRIR R GO0V DARUD WURIW LCDINRY 3 SRRCP RV HLOQWUDRH

7 KHIRTRZ 1Q) WWEGI VAV R \HBRMG RSHIDIY SHIRWP DOAHP HDXUWVUHIDAEQ) ( QAADVR DG I RAMHEMYLIQAFDMS

7KUHP RQOMVHGHG ,QRUHDH GHRUHDH DQG
0 DUK SHAHQBIHRKDQIH
W

3UP DY [QAXDIFHLQ IRFH
5NLQIRUFH
3UP DY
3RO
7REDIANLQ IRFH

1 HZ LQMXUDFHZ UMD
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3UP DY LQXDFHLQ IRFHDGUMILO IRFH

3UP DY LQMXDEFHIQ | RIHIGRBDHGP DD 1URP GHZ LOXUIGFHZ UMKD SDMDED RV OBWDGFIFHIMRY 7KHSUP DY SHYMMEA DMZDV DG IRU
WH\KUHHP RQIVHIGHG0 DK 0% UASHRAYHD 7REOUANLO | RIFHIGRUDHGSUP DUO® D/DUAKOR KLIKHUSUP DY LQMXUDEFHIQ | RUH

1HZ LQXUDFHZ WD
1 HZ LQXUDFHZ UMWQLQRUDHE SUP DUO GUYHDE HBYDAGP RYSD) HUH LQDGFH YROP HLQWH XA HU

/ RWDQGH SHOHWDIRY

0 DDIHP HOAB XOUD P RQVRLY DQG UHSRIWD GWUDAR DG 0QH SHOHUWDAR | RURXU TRAHIP HQA: HFRQMGHAWHEWUDIR Z KIFK MKHIDIRR BHH WOQGRMU
FKOQHVIQSRIA WAHYHAR GHNMOGHESUP XP V \REHDP HDXUHR XQGEHZ UM SHYRUP DOFH 7 KHH SHOHUDMR KHUDAR R JHIHICH SHOAAR GANVDHESUP PV
( @PWIHHICH SHOAVARQIWR CFDAMMRQDQGRSHDMY H SHOAY GHAR GH HUDY DOGLP RWYDIRQR GHHUHGIFDAMMRQFRW 2 $&° DGLQIILEGY : HEHINYH
WHH DRV KHS \R HIKOGFHWHXQGHWIAQ) R ( CPWRSHIDMY SHIRUP DFH

7 KHIRTZ 1Q) \REAIVHV I RWW\KWHEWDGH SHOHUWDMR | RY( CRPWRIWNH@MYLQAFDMS

7KUHP RQRVHIGHG ,GRUDH
0 DK GFUDH

/ RWUDIR
([ SHOHWDIR

7 KHW DR LRHDHG@UHD 1URP DEZ HIWHHYH UHBDVHLQWH PXWHA HOUDY GVPXWHG CERYH

7KHH SHOHUDIR GFUDHESUP DUO GUIYHDE KUIKHJAHAQ) FRP P MIRQY DG BZ HUSUR HMREDOHYLFHH SHHVIQWH XU HU
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0 RUSDIHIQXDFHEDQSRIRIR
7 KHI RGBZ Q) EEGIVHIV| RW\HBRAG LOCADO.Q RIP DARQUHIDEQ) ( TRVEDSRWNRIRDV/R 0 DK

$ P RXQNLOP I@RY
3UP DY LOXDIFHLQ IRFHE GDQWR YOOHUDMR DARWLCDNRD
DQGIERH
R
R
DOGEHBZ
7RED
3UP DY UMILQIRFHE GTQW YOOHUDAR DARUWILCDIR)
DOGIERH
R
R
DOGEHBZ
7RED
3UP DY LOXDFHIQIRFHE ),&2  \FRHADRWILDIRY
2YH

7RED

3UP DY UMIQIRFHE ),&2  \FRUHDARUWILDIRY
2 YHJ

7RED

BREEEERRRREEER
) OLU, VIF &RP SO
| ROQVZ MWXQNIRZ Q) , &2 \FRIVDHIGFOGHELOWH FDAORY
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" HIQNXHBDQY
7 KHI RGBZ Q) \EEGIVHIV| RW WHQP B-HUR GOVIQKUHG WHQP BHUR GHIQNXHWBOD/ DG \WHGHIONXHER UDMI R TRV GDQSRWRIR DVR \WHEM/LQAFDAG
0 DK ' HHP EHY 0 DK
3UP DY LQXUDFH
, QXU-GEDYV/IQ I RIFH
" HIQDXHBDQ/

SHAHQIIHR GHIONXHWBDY/ GHIONHR DM

7 KHI RTBZ LQY \BEGVVHWVRIW SUP D GHINHFHY GUHABUP DY FDHUAHYH/DGGUMNLQ RIFHE DIHGP IWHESD P HYWIBMYLQ( CRVETOSRWRIR DVR \KHEM/
\QEFDMG

0 DK

" IWWHAASUP DU 5DN 5 HHIYH/DVY
. RIUDP RXONIOP LARY ' HIOTXHOAH/ FOHWIHHIYHY QIR R UMNIQIRMA

3D P HQVLQGH D@V
SO P HQNRUBW
SO P HV
SO P HQNRUP RH

7RED

BREEEERRRRREEER
" LHVBUP DY FDHUHYH/H FOGHBW DWW HW SHOHY SRROLCPXAUHGEXVWRABERIMG 2,%1 5" DOGUHQKUIGFHUAHYH/

" HHPEHU
" LWHASUP DU 51N 5 RHYH/DV
| RIUDP RXQNIOP LAaRY/ " HIQTXHAHY FDWHURHYHY IQIRFH R UMIQIRFH

3D P HQVLQGH D@V
SO P HQNRUGW
SO P HV
SO P HQNRUP RH

7RED

BBEEEEERREEEE8
" IHVBUP DY FDHUHYHYH FOGHGRW DWW HIW SHOFY SRRO, % 5 DG UHQKIDGFHUAHLYHY

7RECAHYH/D/DSHAQIIHR WNLQIRFHDVR 0 DK WP DQGFRODMMNRP SIFG\R' HHP BHU
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3UP DY LQXDIFAHGHIONHEA DM/GLHUIURP BILRQ\R UILRQLOWHS QMG 6VBM/DAIY. RHWP HG-BHIAQ) XSROHRGRP LF FROBWRYDOGR. FOFDOIURZ \K SDIHLGQY
7KH\BEGVEHBZ \HVRW \WWHAVSHURQR GUHVEIP DY FDHUAHYH/DQGSUP DY GHIQNHER DAVIRMH  QUHWAXDM/OGWH  @UHNG HARSRIMIQ6\BNINDCS WD/
30 6$° RO HAR' LYIMRQ/ 20~ B\ ( CPWSUP 0V UMNILQIRUHDVR \WHAW/IQREDMG ' HIONHEA WDAVOHKRZ QB UILRQEDHGE XSRQWHGFDIROR \KH
XQEHOLQ) SRSHW IDAHMDQWHEDIROR WHOEH

R SUP DU R GLHWSUP DU " HIODHRA UDMDVR
WNIQ IRFHDVR FOHWRHYH/DVR 0 DK " HHP EHU 0 UK
0 DK 0 DK de

% G\IA
&DURAQD
7THD/

) BUD

1H <RI
@RV
$WRD

0 IFKID

* HRULD

1 RW&DRID
3HIX OTQD
BBBEEEEERREEEE8

" IHVBUP DY FDHUAHYHYH FOGHERW DWW HIW SHOFY SRRO, % 5 DG UHQMIDGFHURHLYHY
~XUMGFRQSUHERP LD XVA/DIMGFD0 RIFBRKUHSURAHN Z KLFK JHZHIDED LGRU-DA/WHIP RXQAR WP HIVMENAYI RUDI RUHFBRXUH\R EHFRP SOING

R SUP DU R GLHWSUP DU " HIONHR LDMDV/R
WNIQIRFHDVR FDHWRHYH/DVR 0 DK P EHU 0 DK
0 DK 0 DK de

% 0 6% RO’

KR $=06%
&KIFDJR 1 CBHYI@® ,/ 0'
$\VBOM * $ 0 6%

'Dav7; 0

+RMMQ 7; 06%

I1HZ <RN 1<0*

: DKQWQS$S QWY ' &0

5 LYHMGH6DQYHMDACR &$ 0 63
/ RV$ QHBV/ RQ %K &$ 0 '

' HHU$ XURD/ INHZRRG &2 0 6%

BEEEEEEE3338
" LWHABUP DY FDVHUAHYHY/H FOGHERW DWW HIW SHOHY SRR, %L 5 DG UHQKUDGFHUAHYHY/
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7 KHI RGBZ Q) VEEGIVHIV| RWWHQVSHWMROR ( (TRA/GAL FWBUP DY FDHUAHYHY SUP DY LOKUIIGFHLQ | RFHOGGUMILQ I RIFHE \ HIUR SRIA RWICDIRY 06
GHIODHA IDMDV/R 0 UK

R QUHAWBUP DU 3UuPU 3UuPU * HIOTXHRA
. $P RXQNIOP IRV FOHWHHYH/ LOXUDGAHIQ IRUAH R \REO UWILQ IRFH R \REO DM
3RIA <HU
DOGSURU
R
2
7REDSRWNRIR
BBEEEEE3333E8

" IWHAEUP DY ADHUWAHYHYH FOGHERW AWM HOW SHOHY SRRO, %6 5 DG UHQXUDEFHUWHHYHY

/ RVBAHYHWIQSRIR \HY  DQGSURUDHRAN] HEFRP SDBGWR\HUUSUHOEMROR UMILQIRUH 7 KHV] HR \WHHSRIA \ HILY DARUWILCDIRD SOMEX@LO
WURKIK FRP BLQHGZ W \KH\LI QU LFDQABHROCHIQKRP HSUFHY GG VR LI QU LFDQARKAVIQSRIR \ HDWSUR AR $ GRRXIK XQRHMEQIV WP DQVZ LW UASHRAR\KH
XQP DMEWHY( TR LOH SHIHFHROWHHSRIR \ HOW \WH  KDYHEHRP HD\P DBUSHA-QIIHR IWARICP RMDIHIQXUDGFHSRMRIR 7 KHFRFFHDIROR G UHYHY
KDVAKUWGAR QHZ HUERRN\ HOWILQ@HZ W ACQIHYIQUANLQ IRFH $ VR 0 DK (@AW  DGQEZHSRIA \ HWUSUMOAGISSIK IPDAD R LA SUP DY
WNIQIRFHDIGG R IWVRBDAUHRWEUP DY FDHUAHYH/

& QG UGN HIP HOV

: HREQHMIAWDBYR WHE®RY WP FOUHLOQXUDRH @ HLQUXUDGRH DG DI SURGRWV LFOXGHE LQRXUS RVHG Y6BAN VHI P HOM RZ HYHU RXAUGBIER. LQUXUDRH
\XEMADUHY FRQMXHWR VHYFHDQG P DIIHWHULQ | RIFHEGANVR EMCHWDGP D MIIWWXHD AP WG QXP BHUR FHWLFDMY XQEHUH MM JURXS (R WP FOUHLOQWUDGRH
SRIAH/

7IHG/DQGRREMRY

0 ) |CRRYFIQD HFAAKHUAXOVR RUBQ WP FOUHIQKUIFH @ HIQAUDGHRH DG DO SURSEN DYIXUKHUGVAXWHGEHBZ. Y4-FDAHWHHI CRRY DHQRMWIRZ Q
LQDGYDFH FKOQIHRYHAMP H CUHGL LEXOWR CFRXAUDMD SUHARNIQG DHLQKHIHQ® XGRHYEQ Z HFOQGRAGHALP LGHZ WK SUHFMRQWHXAP DMCP RXQNVZ HZ LO@ED. | RUDAMID
FOIP VRAWHWP L) R WRWHSD P HON 5 HXOVR WHSURGAEWLQRXUE BRHG VBN VI P HNGE-HG WL QULFDQ® XSROWHH MR Z KLFK RXUCRMOO XMUHH SHIHFHLY
FROUMMZ L\ DAXP SWRQY OGP HNRAREILHY/Z HKDYHXVHGLOFDBXDMY RAUHYHY © HZ LOFRMHWR P RQRURXUH SHIHZFHOGGEDAXP SWRQVFERHD DOGP DNH
FKOQIH/VR RXUDWAP SWRQVDQGP HMRGRBILHY DY/CBSURSUDM | RAMHHSURGEW ( YHP DFKDQ) HY/LQDXXP SWRQ/RUP DOGHYIDIRQ/R CRXDCH SHUHEFHIURP
DAKP SNRQ/FRXGKDYH DG LQWWHSDMWKDYHKDG P DMIDOP STRVRQRXUAHYHBYHY BAXOVR RSHDIRY DG LDCADCFREUR )

) RUDAVRXWRQR SRMMIOLP STRVR DAXP SWRQ XS DG CRXCOYDUDGRHYI WP H SHAMGH SHIHFHRQRXUUAKOVR RSHIDIRY/ \FHHE WP $2 51WN) CRRY? : H
PD EHUMXUG\RLGRSDHRXUBMHYH/D/DUAKER GYLDNRYIURP RXURKIP DAV DG CRMUDCDAXP SWRQYRURKHUUDRYY Z KLFK FRXGSKDYHDP DMUIDCOGYHYHH | HAARQ
RXUBXMCHN BAXOVR RSHIDNRQ/OG | ((DADCFRGURT IQRAU $ QA6 HERWRY) RP

5HXOVR RXUQ HLQXUDGRH DG DO SURSAWDQGWHI LODGADCFRQAMROR RUGRQY WP FOHIQXUDGFHSURGAWOUHOOR P STRRGE, LOMBADMY © HUP HDKUMH
RXUQCELOW | RUIXMUHSRIR EHH IWDQGWH UHIAG UHOQXUDGPH UHARYHIEGY DARHMQI GBI $ - ERQGUDMHTFK TXOWMS VD UKOVRXUU-SR MG L QUXUDGRH ACEL N CUHVHQDYH
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RP RYHP HONLQIQMIMWAIDAY Z KLFK Z LEINHD UK FRQMXHG YROMA R RXUBMYHEDIFH/ DQGHNW ) RUDAVAXWROR \WHSRMMCLP SCFWDQG UMY DARADAG
Z W AKDQHY/IQIQMMVADN \FHE WP $2 51WN) CRRY? , QMIAWVIDAW DOG FKOQIHVIQUDM/FRXTSP DM COHYHD O HAWRKUBXMGHW DG SUR MELON  LORXU
$ QQAOCE HBRWRY) RP

: HWSIFDD \HHVHDRDD KUK P RYSDW LQWH I LXANXDNW Z KUK LI DYRIZE®! I RURXUERQY) \MUP - FOUH LOUXUDRH SURGFW DG XQ DYRIIE® | RURXU HLQUXUDRH
SUIRGFW : KIBIP R Z DvKLIKHJLQWH I LIXANXOWMUR FRP SDUHG R \WH I RXUK TXDAMUR W D/GBZ HAKDQWH | LLIXADXDINMUR +RZ iYHU\KLVZ DVIQ@CH
Z W QDIRY LGHP RYSDW JLYHQDUHDMYHD P LGBUASIUDRY  YLLXVVHDRQGAUIQ \WHI LLINWUHHP RQKVR SO IRAMWH  DIGRYHJDJHIWRXS

/ R WP FDLHLQUXUDGQRH

7KHUAXOVR RUBQ WP FOUHLQKUDGFHSUIRGAEN G-BHIGXSRQKRZ. RAUDRMICH SHUHIFHARP SOW/Z W RXUYCODMRQDAXP SIRQY LFOGQ) EXWRMP LMGWRLQ
IRFHUDMORAIRYY P RIEBGW P RUBIW DOGSHYMMER (P DAV RULQ | RIHUDM PRV UH GRVA-MIIQMP ST\ LQ) DAXP SIRQAKDAP D YO P DM |URP CRAMDCUAXV

LFOQQ) EXVRNIP WG\R FROMMMVERTR KRE-UEHKDYLIRURYHMP HLQOEAWRQWDXQIRP IDMR FROQKUIGFHOQGSUP P \If H/ $ AXOOSRIA KREHUEHKDYRUP D GlIHJ
\LJQULEDD® 1URP \HHDWKP SWRYY 5 HXOVR RXUBY WP FOHLQXUIFHSIRGAEWDHOOR LQ OHFHGE RUCELONV R LP SURYHLQYHWY HOA LHIB/DQGP DQIHH SHOHY/
DG UHQXUDFH [P RQY RKHUI DRRY &KOQHVIQ@Z VRIJRYHIP HYBRIUP V I(FOAQ) (Y WP FOUHLQAUDFHUDAM CAIRQ GBI MDMRY W XMWRODG RUSIIRNAHY DOR

LP STAARXUGRY \MP FOUHLQXUDGFH SURGANVHMHUSRIMYHD RUGH DAYHD

2 XUDRMDOR@P VH SHIHFHZ L@HP HIHRYHUP 0Q \ HOWY RUGHFDGH , QUAHQAVHOLY DYHIJHFRDMP UAVHYHYIRUGHE. FIP VKDYHWHIG-GKLIKHUDARHP L R FIPV
FROMHAR HYRYH Z W DQLGRIDIQ) QP BHUR SRIAH/Z W KLIKHUAI® BHH WP RXQVDQGKUIKHULG MIRY| CRRYJIRQ) RQFDIP $ GMRIK G2 FOIP FRXQIVRQFHEQ
R RURGHWERY \MP FOHLQXIDGFHEGANR BXMQHNVKDYHU-TFKHG\WHUSHIN FOIP \ HOY DG Z LGRS DHDANHEGANVUQR Z HH SHANRYHDOFDIP VFRWVR FRQMH
RLGRU-DHD/AKRHISSUA LP DAMD LQXFGLORYIGOVIQRUE R QLI HWMEGFNY &KRFH, DG&KRFH,, ZIWDHDHDMIQGGDH/R DG UASHRWHD UIAK\WHU
SHINFDP \ HY ZKFKDWHDIH ~ DOGRYHJ

$ GAMRID Z HKDYHREHYHG DLGRUDHIQWHFRWAR FOUHLORXUGRQ \MP FOUHLQMXUDGFHSURGAN GHIQSDWWR HBYDAGLQ MR , FUDHV/IQFRWIR FOUHKDYH
UAKRGLOKLIKHUFTIP SD P HQN Z KLIFK FRX@KDYHDP DMIDCDGYHYHLP STRARQRUMIXGW BAXOVR RSHDIRQY DG LDQALOCARIGMROL \WHLGRBDHY/ SHMMV

7KHLP SCRVR DAXP SINRQXSEDMY DG CRMOOYDUDGRVI P H SHRAMGH SHUIHTFHZ LOFRQIMXH\R GUYH YROWDN LQRXUGQ WP FOHLQXUIFHUAXWV SDMFXOD |RJ
RXUXCBUR \BEGIFEESHE FRRIV 2 XUSUR MIEGIXQFDSSHE FRRWKDYHKOG DP RIHP RGAWDQQIVLP STRAHDMG\R DAXP SINRQXSEDM/ DG CRMIOYIUDHVI P H SHRMG

H SHUHZFH R DM D/DSRIRQR \KHLP SCRAYUH GRMGLQPXUHYGHUIRG UAXWVZ LW\KHUP DQQ) P OMUW R \WHLP SSRABFRIQ] HGRYHMH@HR \WHFRRWW RZ HYHUZ H
P D HHLGRSDHG YRIDMM DAHXGDSSHGE FRARWFRQMXHR DIH Z WP RIHR WHLP SCRABHIIMG AR DWKP SWRQXSCDM/DQG CRXDOYDUDGRHYI URP H SHRAMGH SHIHFH
WFRIQ] HGLP P HADMD [QGHAFRP H B, WA/LP SRVIQWR CRMWDANXOUA® YOUDIRQ/ XA |URP DXXP SWRQ XS DG CRXDOYDUDGRHI WP H SHAMGH SHIHFH
DUHWSLFDD H SHRMG\R BHUHDAYHD \P DOFRP SDUG\R\WHRYHIDOM] HR RXUCCELON | RUIXMIHSRIR. EHHIWR ELARQ DAHENG LOAVFRXQADM | RURUGQ
WP FOUHIQKXUIGFHSURGEND/R 0 DK

» QIRIFHP DQDIH? HINDRNRQYY

* IYHQWHRIRQ) FKOGBIHVIQRXUGRQY \MP FIUHLQKUIGFHSURGEN Z HFRQIMXHR SXUKHLIQWDRYH/AR LP SURYHWHUM DQGSUR MEELOW SUR LBIR. RAUBMCHY
LFOQQ) SUP LXP LGRIDHYDGG EHH IWHBRNRQ/RQRXULQ | RIFHSRIAHY ([ MY RORXUP XA HIUGQ WP FOHLQXUDGFHLO | RIFHUDMOAMRQSOQZ W SUHP LXP DM
LCRU DAY/ DQG DARADAMS EHH MBBAIRY/RQRXULQ | RIFHERQ) WP FDUHLQUKUDGRH SRIAHYLY FUMFDOR & BHG%EBAN ) RUDXSEDMRLO | RIAHUDMIFNRYY UH HARWH
\HBRRGRSHDMY SHIRUP DOFHP HDXUAEHBZ

» K®IZ HH SHAWBHHZ DOSUHP LXP VR GHFICHRYHMP HDYWHEGAN QYR T BHH IWHSAWRQVHPRMG B SRTR KROHY LOFRHANRQZ LW RXULQ | RIFHUDM CRNRQV DG
SURU®GI COHNBP HOVKDYH CFFHAUDAMG\WDNGHICH + RZ HyHJ Z HH SHAAKLY GROCHWR EHSDUND® RIVANA | XWUHCSSURYHG UDMCRNRQ/
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: HOOR SOQWR FRMHVR R T HUH MY DOG\R G-I QDGGLP SBP HOADGAWRIID UHEFHE EHH IWRSIRQVRXNGHR! 1Q | RUFHUDMDRMRQAR HKOFHVKWEQEONV R RXU
GIDA LQXDEFH\XEMADUH/DGG\R U-GFHWHUM RQFHISIQSURGENHDMUVR  RAUGRY WP FOUHIQAUDGFHSRIARY

1 UHIQXUDFH

2 XU HLQXUDGFH SURGRNLFOGHWDEMRDOD0G QRO WIEMRDOM HLQKUIGFH WP XQYHIDODG\MP XQYHYOO0M HIQAUDGRHDYZ HODVFRSR DM RZ GHGMH
LQXUDFHOQGI XQAQ) DIBHP HQV 5 HXOVR RXUQ HIQKUDFHSURGEWDHLP SCRMGSUP DUO B\ P RMUINV SHYMMP LMK HON HDY H SHOHY VHQXUIIGFHDXG
WIMRY UAHYHUTXLP HON TP RY RKHUICRRY

0 RUBDW GYHYP D GMDMHIFK SHIRGI URP KIMRLIFDONHIBY KRZ HYHU Z HWSLFD® H SHIHFHV-DRIIM XQ DYRIEGIP RAMUI LOWH | LIWDOWMIR HIFK\ HU
2 YHD@P RYSDW H SHIHIFHZ D/XQ DYRIEGIGUQ) WHILY TXOWRAUR FRP SOUGR WHI RN TXOUMUR EXWP SURYHG FRP SCUHG\R \WH | LIWADOUMUR “H
KDYHDORH SHUHEFHGXQ DYRIEGIP RMUIM FRP SOUHGWR RAUHD FXUHNIGE SUFHS | RUDKKP SINRQVLQUHHQWY HOLWI RURKUXQYHYDOM HLQXUDGFHEGAN 5 HOKUIFHFRW
WSO LFU-DHGHR DMLY R \KH\ HIL® UHIHZ CEGIWP UHQXUBHGEGRNY , QSURUSHIRGY Z HKDYHUHFHYHGVRP H\ HO® UH3HZ CEGIWLP BHQXUDFHSUP LXP
LCRBDAVIURP \RP HR RXUUHQUXUDGRH SDNGHY WD BRAXQ DYRUIIEGIP RUBDY

$ QAU

5 HXOVR RXUI L[ H3 005 YDUCEG DMWY SURSENVIUADH HRMGSUP DUO B\ LQYHIR HVSHIRIP OOFH LOMINVDMOYHY \WHVESHR WHLQMMWDM\ HEFXUYH QAN
LQMIANSHDB/ HDAW P DNANRQAMRYY P RUIW SHYMMEP  H SHOHDGFRP P MWRQGYHY \KWHIGHY DG \FKHEXGG P DAMUMEY

© HP RQWAUDG AKOQI HFUHEMWY UDAMYRQI L HG GH HUHG DO RQD U XTGUEDIVAR P DQEQ\S DG/ DG\ HAMG BMGY L CESTFCE®! + RZ HYHU Z HKDYHVHHODGG
FRXQS FRQIMXHVR VHH G-IV LQRXUI L HE DA \SUWHIGB/DQGP DLV DVIQMIMADAY AOQIH G-BHIAQ) ROWHVHYHIW R \WHFKOQH

( TXAW P DNYRDMIN DOGLQMNDMP RYHP HONVKDYHFDAHS DOGP D FRQMMHR FDAVH | ORMDIRVIQWHUAXOVR RXUIL H3LQGH HGDQG YOULEGI DOQAW
SUIRGANV DG FOQMIQULEDR® LP STAARXUBHIXOAY FOSMICHIXUUHP HOVDQGAIXGW : HXVHKHZILQ) MDA LHVDY/Z HIDY ArXAW SOQQQ) DG DAHANTEMY P DDIHP HOW
VRKHS P 1M\ DMWHHLP STFW , QDEAMRY Z HKDYHXVHG UHQMXUDGFHR KHS P [\ DM YROMWDAY LQRXUYDUDE® DO UKV

( AW P DINHABHIRIP DIRHZ DvXQ DYRITEGILQWH I LIWANDIMUR FRP SDUHGWR\KWH | RXUIK DG | LIADDIMY/ R , QMIANDMSHIRP DAHKDG DI DYRICE®!
LP SCRAQWH I LY XDAMUR DOGWHI R TXDIMUR FRP SDUHGWR DR XQ DYRIEGILP STANOQWH I LIWANXDIMUR
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6HIP HONHXOVR RSHDIRQY
7KUHHO ROMV( QAH0 DU &RP SDUHGWR 7KUHHO RQMV( QAHE0 DUK
7 KHI RGBZ Q) VEEGIVIV| RW WHUAKOVR  RSHIDNRQ/ UHIDY \R RXUE BRHG VBN HIP HWRUMKH SHIRG/LQAFDAMG

7KUHP ROKVHIGHS GRUDH GHRHDH DG
0 DUK SHAHQBIHFKDQIH

. $ P RXQNIOP IR W
5 HYHQAY
3UPLPV
1 FNQYHWE HGFRP H
1 PN HONIOQY G
3RIA |HYOEGRMHUGRP H

7RBOUYHHY
YHHIWDEGH SHH/
%HCH IWDQGRM-URKDQIHVIQSRIA WAHYHY 2
/ LCELOW WP HDKUHP HOVIDQY GRAFY 10 YZ
&KOQH/LQIQUYDOHR P DNHAIMN EHCH IWDQG DARADAGKHEIHY
| QMMAFBEWNS
$ FAOVMWRQDOGRSHDMY H SHOA/ GHAR GHHIDY
$ P RMY DNRQR GH HUMG CFTXMMWRQ PRIV DG LOBGI LEGY

7RECEHH WDGH SHH/
JGRPH QW | URP FRQIMXQ) RSHIDARQYEH RUHLCFRP H\S] H/
3WRVIMRQ BHH IWI RULGFRRP H\} H/
,FRPH GW 1URP FRQNMXQ) RSHDNRY/
$ GV HOMRICFRP H BW 1P FRQIMNQ) RSHIIRY/
1 FAQYHAR HONVIDIQY GRWHY
&KOQIH/IQI QUYDOHR P CUNANIMA EHCH LW DNIEXEEGIVR LOMBKNDM/ HIYXWY

P DNV DG DARADAGKHEIHY

700 B/RQUGWWR HOV 10 YZ
$ GMVMGRSHDY LGFRP H BRW

BEEEEERRRREEER
: HEHLGH10 * DVQRAP HIQQII XO RUGFUDH/RUGHFUDAY I U-DMADD
) RAMHWUHP RQMVHIGG0 DK s8] FKDQYHVIQI DUYDOHR P CUNANIMN EHH W DG DARADMGKHEI HVZ HIHDIWAMG\R H FOGHRKO HVLQUAHYH/
DMIEXAGIHVOGEHHIVED PHOVR  PLAORQDQEG P LARY WASHRANHD
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7 KHIRZ 1Q) \REGIVHV | RN DOXMMG RSHIDIY) LGARP H BRW | RAWH SURGRWILCFOGHELQ RXUE RHE YCBAN VHI P HOWVRUMH SHIRGY IQAFDMSG

7KUHHP RQMVHGHS ,GRUDH G-RUDH DG
0 DUK SHAQEIHAKDH
__$P RXONIOP IR/ Y
/ R \MP FOHLOXDGH
/ UHLQUXUDgAH
$ QU

7RNCDEWMMG RSHIDY) LCHRP H BW

$ GAMMERSHDIY LIOFRP H BRW

7 KHDGWMMG RSHIDY) GRWIQRXUERY WP FOUHLOQXUDFH SURGEWLCRBDHE SUP DUO GUYHRR XQ DYRIIE® CRXYDOYDUDHIRP H SHAMGH SHIHFHOUHD
GHWKLIKHJFDIP VDG &Z HMAP LCDINRQYLQWH PXUHVY HOIUFRP SDUHG\R | DYRUIDE® YDUDCHY LQWH SURA HU 7 KRVH DSYHYHGYHBRSP HQVZ HH SO
RIVHAR GHAQXIDAHUBHRYHIEYR P LARQDWMY  UHDMMG R SURUGI DOVHNEP HQWVDQGKLIKHUTP W5 SDMHIKLS LOARP HLOQWH PXUHNV HU

7 KHDEWMMG RSHIDIY GW LQRXUA HLQHUDEAHSUIRGAWV GHRUHDHE QU HD GHWR GWXQ DYRITE®I P RIS FRP SDBHGWR WHSURA HU
¥ $ GUVMG RSHIDY LGFRP HLQRXUDIAW SURGRW LCRBDHE SUP DU 1URP &7 HUDQAMY DINRQYDQG | DYRIIEGIP RMBIW LOWH PXUHA HOU

5 HHQXHY

3UPLPV
2 XUBRQY WP FOHIQXDFHSIRGEVIGRUDHG P LORQSUP DUO GIYHDE P LARQR KLIKHISWP XP VIQWHRXUWHN HIUIRP GHZ ® [P SBP HOMGIQ
| RFHUDAMORAIRYY SDMID R IVHAR GZ HUUHZHZ COSUHP LXP VI URP SRIA WP LODINRQY DG SURUEHH IMBHBAMRQHBRNRQ/P DEHE! SRIR KREHYIQFRIHRAIRD
Z W RXULQ | RIFHUDMOPMRYY
2 XUDHIQXIGFHSFRGENIGRUDHG P LARQ@UIHD GHWR GZ HURHEHESUP XP VIQWHPXUWHOA HIU SOMDID RIVAE \WHFRMMGXR R RXULQ | RUFH
ze:=\Y,

1 QMR HOMFRP H

¥ 2 XU \WMP ADHIQXIDEFHSIRGAN LGRHDHS P LARQ@UJHD GHW P LARQR KUIKHJILCARP HIURP @P WAMGSDIGHIKLSY SDWD RIVHA P LARQ
R GZ HIGFRP HIUWRP 8 6 * RYHOP HOWV DX |, Q OWNRQ3 URMAMS 6 HEXUMAY LOKRH XU HU

2 XUDQRAW SFRGRVGRHDHS P LARQSUP DU® DMEXRE®\R GZ HIDYHIRI HLOQYHKMS DVHVLQWH PXUHV HIUGIYHQP RW® B EBAINWX(RI

1 HAQHAR HFOVMDQY GBWH ) RIDAVRXWRQR \WHRKBQIHIQCHAQYHMY HQADQY GWH/ VHHWHFRP SDUINVRQI RMILVACHIWP XQEHS2 |, QYHIR HQVDQG' HILYDIWH
» QANKP HOV

3RIA HVDGRMILFRPH 7 KHG-RBDVHZ D/ SUP IO GUYHRBR  RXUM HLQMUBFH SURGENV SUCHSDD GHWR EGAN (R

%HHIWDQGH SHQH/
%-HIWDQGRM-UFKDQIHVIQSRIR. BAHYHY

I 2 XU WP FOHIQXDFHSIROAA FUDHG P LAIRQSUP UKD |URP DILQ) R WHILQ | RIFHEGAN (FOGQ KLIKHULQAMMIFFBNRY DG DKLIKHU
XQ DYRIIEGI G HLQUAHYH/ GHWR DL DHIQGHBIP LXP VARBAMG LQWH XU HIU
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2 XUDHIQXIDGFHSIRGENGRUDIG P LARQ@LIHY GHWR GWXQ DYRIEGIRYHITP RUSDW H SHIHFH SOOI RIVANE DEZ HJI DYRIEGIFKOQIHLO
UAHYHVIQRXUMP @ HLQXUDGFHSUIRGENLOWHPXUHON HIU

i 2 XUDDQWWSIRGENGHUDIG P LARQSUP DUKY GXHWREGAN KGR | DQGGZ HUDQAMY DARQVLQWH XU HOUDAKHEGAN DIH/
/ LDAL@WV UP HDXUHP HQVIDLQY GRAMHY

T 2XUBQ WP AHIQXDIHSURSAWKDGDACEAY WP HDXHP HWRWR P LARQLOWHRXUHN HIUFRP SIBG\RDJOQR P IARQIOWHSUR A HU
7 KHEWLQWHPXUWHW HOUZ DY SUGALSDID | URP- XQ DYRUIEGI CRAMCOYDUDRYI URP H SHARGH SHIHIFHSUP DU GAHR KLIKHUFDLP VDG EZ HMLP LODNRY/
SO RV GHAQKIFHUFRMHIVR P LARQUADMGWR FDK SD P HIWVP DEHWR SRIR KREHYIQFRQGHARDZ 1\ DSUR JGI DOVNBP HA7 KHERW
Z D/ D3R DMIEXEGIVR XQ DYRIEGIFDK | GZ DAXP SWRQXSCEDM/SUGASDI UHDMEWR CESURYDCOGLP SOP HABIROWP LQJ R RXULQ | RIFHUDMIPAR)SDO 7 KH
JOOQLOWHSURA HIUZ D/@UIHD GH\R | DYRIEGI CRXDOYDUDGRHYI URP H SHARMGH SHIHIAHSUP DU® GUYHDE KUIKHALP LCDIRQY/UH GRMY FDREDD KUK
P RUDDW

I 2 XUOHIQXIFHSIRGEWKDGDACEMY BP HDXUP HOMRWR P LARQIQWHRXUWHON HOUFRP SIUGWR. P LARQIQWHSURA HIU 7 KHG-FUDHIQWHERW
Z D/SUP DUO DMIEXVIEGIVR GWXQ DYRIIEGIRYH.DTP RMUINV H SHIHFHIQWHPXUWHN HU

&KDQIH/LQIDUYDOHR P DUNANINEHHIWDQG DARADAGKHEIHY 7 KHGHFUDHIQWHERWZ D/GUYHDE RXUDGRAW SIRGFW P DD GAHWR | DYRIEGILQMIAVDM
LP SCRWLQWKH XU HDUFRP SDUHGWR XQ DYRUIEGILP STRVIQWHSURA HOU SDMID R VAR KLIKHUXQ DYRIZEGIHIXW P DUNAAP SRV DG GZ HUGHIYDRYHI DQVIQWKH
XU HU

$FDAWRQDGRSHDINY H SHQAY (HAR GHHIDY 7 KHGRUHDHZ DvSUP DUO GUYHRBR RAURY WP FOHLQAUDGFH SURGAW SUCHSOD | RP P L@ROR CGHWV
LQXUDAH UHFRYHUR/ UHDWG R SUY IR LPXAUHG G DOHNBP HON SHOHY SDMDD RIVANA KLIKHUHP SR HH UHDWMGH  SHOHY LOWH XUV HU

$PRUYDNRQR GHHIHGDF-DXAMMWRQFRWDQGIQEQILE® 7 KHG-RUHDHZ D/SUP DUO GUIYHOR GZHJS $ & OP RMY DARQLORXUA HLQAUDRH SURGRIVLQ WH PXUHON
\ HUGHWEBAN XRI

3URMMRQ EHHIWIRULGFRP HVY] BV 7 KHW EHIH IWRUERK \WHWUHHP RQMVHIGG0 DK DG ZD/SUP DUO® WIDAGVRWHSUH\E G SOMDED RNV
B\ H SHOHRQAHIEQI RZ DLG\WENGY \Z 05 JOQAKDADHW HIHRAMG DAKHSUHRA® HIRM| HEHDOGRRP HY UDMR D/WH DUHADP RMY HG LR GHAQYHAR HOV
FRPH

S&RHGYEANVHBRMG RSHDIQY) SHIRP DCRHP HDUWKUWH/

/ R WP FDUHLQUXUDQRH
/ CELOWV WP HDWUHP HQVIDLQY GRKEFY

- HIQFOGHH SHABINRQY! RUEHH IWH-GRNRQY UHIDAGAR LQ | RUFH UDMCRNRQY DG RKHUBHH IMBBAIRVRANGHR 1Q | RUFHUDMIFMRQVLQRXUDKXP SURQV| RAKH
ICEON | RIXMHSRIR BHH LW Z KIFK KDYHLP STRMG DG Z LOFRQMXH\R P STRARXUBERAGS 6 * $$3 | LQDIRDOUAXKOV : HXSEDMWHQHABUP LXP DR TXOW® |RU
CRXDOYDUDGRHYI P H SHARGH SHIHIFH \WHH R | RMFDWMGFDK | BZ DXXP SWRQVZ LEHU-SORHEZ W CAMDOFDK | BZ VHIFK TXOUWMUZ W DD GLIHHFHUFRG-GIOGW
LFRPH @AW $ VDUAXOWDUDGRHYEHE HHQCRXDCH SHIHIFHOQGRXUH SHABIRQY! RUBHH WHBAIRQYZ LOEHUH GRAGLQACELON WP HDXUP HOMIDQY RWHVIQRXU
RSHIDAY WAXOVRODTXOWM® EDLY
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7 KHI RGBZ Q) \EEGIVIVI RWWHSUH ] FRP SRHWR \WHACELQU UHP FDAKUHP HOAVIIQY RAAFY GHAR BHQUKUDGFH R RXUGRY WP FOUHLQUUDFHSURGAW] RAKH
SHIRGVIGAFDMG

7KUHP ROKVHGG ) DYRICE®! XQ DYRDEGIFKDQIHDYG
0 DK SHAQWIHAKDUH
. $P RXONIOP IR/ W
&DKIGZ DRXP SWRQXSEM/ 10Yz
$ AXDOYDUDQRHYIURP H SHAWGH SHIHAH 10 Yz

7RECICHON UHP HDXUHP HOVIOQY RAH/ 10Yz

) RUDGAWRDOGVAXAWRQR QCEAW WP HDKUHP HOAIOQY QA VFHWHFRP SCUMRQ! RV QCHIWWP CERYH

» QIRIFHP DQDIHP HUTRIRQYY

$VSOWR RAUMADM\ | RURKUGRQ) WP FOLHLQAUDFHSURGAN Z HKDYHEHHDLP SBP HMY DOGH SHAYWR FRQIMMHVR SXUKH VI QU LEDQABUP XP IDMLGRU-DH/ DG
DARFADAG EHH IMBBAIRQY/DV'Z HIDYRMHUHEEHE EHH IWRSWROVRANGHR! 1Q | RIFHUDM DRMRQY/LORGHAR P DQEQWHVHD \WELTEON R RAUGICR LQXUIDFH
\WEMGDUHY DOG UHEFHWHALLQ RQHIQ QI DG FESAMIO QRXUS GG YBFN VI P HOV

0 DEHP HQABI XD P RUVRYDQG UHERWILQ | RIAHUDMIOFURYY LFOGQ) WM LAY CESURYDY LP STRRGLQ | RIHSUP XP V Z HIKWG DHIIHSHAHQEIHWDM
LGFUDAHVBSURYHG DQGJURWLGRUHP HQEOSUHP LXP VISSURYHS | RAWHEBQ WP FDHLQKUIGRH SIRGAWLGFOGHGLORXUS GG YEBFN VI P HW

: HOOR HAP DMWHPP XOWYHHRGRP LF BHH WA CESURYHG UDMCAMRQVLQRXUGRY WP FOUHLQUUIGFHP XEM HOULQ | RIFHUDM CRNRQ STQ RO D GHABUAHRADOH
EDMY QVFRXQAMS DARXULQYHAY HBRWRIR\ LHTS 7 KIVLYEDHE ROPXUHIADAP SNRQY/DQGLY GH LGHS DVWHQH/BUAHIAWDOHR KIMRUFDCDOG | XMUMHH SHRMGSUP LXP
LGFU-DHV DG EHH IMBHBANRQ/DY/DUAKOWR IDMLGRU-DH/CESIRHGRORXUBQY WP FOUHIQKUDGFH SRIAHY , WIBR LOFOGH/AWHGHABUAHQMDOHR . UAHYHUBAIRYY
UHIDAG\R SURIGIDOANBP HONGW/FDK SD P HIVP DEHWR SRIA KRTHYZ KR HBRMS FHABQUASAHE EHH IWRSIRQVLQ FRGHANRO Z LW \WHGI DOMNBP HON UH HIMGWR D/
\HABP HYVED P HOV : HP RARUWHHVHDRMGRSHDMY SHIRIP DGRHP HDKUAYI RULQ | RUFHP D) HP HAZFMRQVRWEFRN RXUSURI WA RQP DIQEIQIQY WHVHD \KWELTELQW R
RXUBILR LQXIGFH\KEMADUHY : HFRMGHAMHHLO | RIFHP DIHP HQATRINRQP HMPVAR EHP HDXUA/R 1 LQDGRDOSHIRUP DFHDQGKHS R HKOGFHWHXQ@EHWMBAQ) R \WH
RSHDMY SHIRP DFHR RAUSGRHGYEBANVHIP HOW

7 KHI RTBZ LY VEEBIVHIVI R | LOG) CESURYDYDVSOWR | RXUP XA HIULQ | RUFHUDM CFRQ SOOI RAWHSHIRGYLQAFDMG

7KUHP ROMVHIGG
0 DK

' RIUDP RXQNIOP IARY

6\VUIMI LOQIVCBSURYHS

,P SCAMGLQ | RIFHSUP P V

* HIKWG DYHDIHSHRHM HUDMIQRDHISSUIRYHG
* IRWLGRBP HQEOBUP LXP VIBSURYHG

" XUCQY WHWUHP RQNVHIGGO DU ZHIORXEP WG] G ILOQIVRQCSSK IPDMY P LEIRQLODGOO HELQIRFHSUP PV : HUFHYHGDD
DEAURIO P LARQR JURWIGRUP HIBCSWP LXP CESURYDVIQ$ SUO

© HHP DMWWDAKHPP XOWYHHRERP LE EHH WA CESURYHG UDMLGRU DY DG EHH IMBHBANRY | URP \RURKIK \RHI LIXATXOUMUR Z DVIBSIR LP DMD
BEQR) RYDGHBAHANDOHEDLY

7 KHOBSURYDOSURAHWI RULQ | RUPHUDMCPARQY DG \KHIP RQADQGWP Q) R \WHSUHP LXP UDMLGRU DAY DG DARADAG EHH MBBAIR/CESRIG YD B MBMOG
SURGEW, QRHISIQWEAMY \WHG-AMRQWR C5SURYHRUGMBSURYHD
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UDMLGRUD/HFOQVENHDMI QI LFDQAZP RXQAR WP H DG\WHICSSURYHGEP RXQIP D EHSKDHGLORYHMP H $ 1\WMUCBSURYDD LOKUHB/ DHSURNGHG Z WK Z UMK QRIFHR \KH
[GRBDH DQGLGRHDHYDHIHHDD CESIHE RQWHIQAKUHEVGH VERIR DQQYHYOY GDM $ VWKDMP H SRIR KRTHYP DNHDQHBRNRQWR HWHISD: WHI X@LGFH-DHRUUHAH
WHUEHH W DOGWHMHRM P MIDMVRP HRUDGR \KHDMIGRBDH $ VDUAKOWKHEHHIWR D) UDMLGRUDHDHRNVX® U] HEXQIDKHLP SBP HABINRQR FBILY

FRP SCAMDQG O WHH RUH H SHRMGVR EHUDT HGRYHMP H

© HFRQIMDH\R Z RINFERHD Z [\ \WH 1 DIRIDCS WRADIROR , QAXUDCFHE&RP P WIRGH.Y DG WEM U XORY AR G-P ROMDMWMHEURDG EDHG QHHG | RUDPXOUDT MNLHG
(DMIGFUDAY/IQRGHARSD | XMHFDIP V %4-FDOVHRBEIQQ) CRXCUDT MVNLHG UDMLGRS DAY DG DARADMS EHH IMBBAIRYLYLP SRYTIQMWR RAUCELONV R SD. | XM
FOIP VDG UGFEVARW MBIMSUP DXP LGN Z HZ LOFRUGH DA DINRQ DI CLOXKEIA AKDAB-FIHWR CESURYHWRVHCRMOUDTD MWYLEG IDMLGRUDAY $ VR 0 DK

Z HZ HHLQO @M DARQZ 1\ RHWEMWKDADY UH XVHG R CESURYH RO MVMLHG UDMLGRBDAY | RUFHIEQ SURSEW

&RBRDMDG2 WH

5HXWR RSHDIRY/
7KUHHO ROMV( QAHG0 DU &RP SDUHGWR 7KUHHO RQMV( QaHE0 DUK
7 KHI RGBZ Q) VEEGIVIV| RW WHUAKOVR  RSHIDIRQ/UHIIY \R & RSRIDMDQG2 \WHUI ROH SHIRG/LQAFDMG

7 KUHP ROMVHGHG , FUDH GRUHDWH DG
0 DK SHAHQRIHFKDQIH

. $P RXQNIOP LlA@RY W
5 HYHOMV
3UPLPV 2 2
1 FNQYHXR HMGFRP H
1 HAQYRXR HQIOLQY GRKHY 2 10 Yz
3RIA |HVOGRKMHUGRP H 2 10 Yz
7REDHVHIHY
YHHIWDGH SHH/
%HH IWDQGRMUFKDQHVIQSRIR BAHYH/ 2 2
$ FIXMWRQDOGRSHDMY H SHOH/ GHAR GH HUDY
$ P R DARQR GH HUHE CFMXOMNRQFRWV DG LQBQILEGY
, QMW SHOH
7ROCEHHIWDQGH SHOH/
,GRPH BW | IRP ARQNQ) RSHIDNRQVEH RIHLGRRP H\| HY
3URYMRQ EHH IWI RULGRRP H\Y HY
FRPH QW 1URP FRQNXQ) RSHDARY
$ ORI HOMRLGFRP H B BWIURP FROMXQ) RSHDIRY/
1 FANQYRXR HOVIDIQY GRWHY 2 10 Yz
( [ SHOMYUHIDMG\R UARKRUQ)
700 HVRQDEWR HW 2 2
$ OMINGRSHDI) LGFRP H BRW

BBEEEEEE3E38
 HEHIGH1 0~ DVQRAP HIQQII XA RULGRB DAY RUGHFUIHDHY JUDMAKDD

$ OAVMERSHDIY LICARP H W

7 KHDEGWMMG RSHIDY) GRW/LRBDHE SUP DUO GUYHRER KLIKHUH SHFHY UHIMMG R & DU FRXAVS HYLEHY I URZ \K LQWDIRYHY DG KL KHUHP SR FH UHDWMGH SHOWHY/
SO RIVANA KLIKHJUHYHXHI URP . & DUH FRAS HYLRHY LOQWH PAUUHY HOU
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7UHG/ DG FRAWRY
, QAR HOV
CXUQ \WHWUHP RQMVHIGHG0 DK RXULQYHWY HYERWRIR Z D/LP STRMS DQGZ HEHIHYHZ LOFRQMMHWR EHLP SCRMG B\ WHIRTRZ LQJ P CRIR-FRGRP LF

\WHB/

7KHS 6 ) HEHIDOE FAHYHN-BAQMINDM/ XFKODHEGUQ) IW-DQCY OG0 DK P HANYIVZ KIGIWARQMHGWR P RIRUCERUP DNHNVRGWRY/ G
LQOURY LFOGQ) P STAWIURP UM HHJ\ SUFH/GHWR GYHESP HQVIQWHO LG3BI( DAV

" XUCQY WHILYL TXOWAUR ERNVKRWDGEY \MP 8 6 7UDXY \ LB/ LGRUDHEFRP SIUGWR' HAHP BHU

SUEWSHIBANKAMIHGLOWHEILGRQ) R WHILLYL TXOWUR EXWHIG-G\WHTXOUMZ LGUFRP SSIUG\R' HAHP BHU GUYHDE KHIKMIHGP DNV
FRFHO/UIDEQ) WHAMXSIYHLP STRAR DUVLFLDCLQMIDI HIFHRQVR \& DUHARP SOQHY/DQG.J HRSRIWFIOQAEELON LOWHO LGEBI( DRVZ KLFK SXKHGHHI
SUFHVKLIKHUDGE FRQUEXAGWR ERDGHI GEDOLQ MR SUWKUY ( TXW P DNANP LR HGWHHWHIB/ DG | OFXDIRY/GAUQ) \WHI LY, TXOWUR

$VR 0 DK RXUIL[ HGP DXUMY VHRXUMHW/ SRWRIR Z KIFKZ DY LQYHIRY HQAWDGH ARP SIMHG R RANRRCLQYHIMS DWVHAVDQGFDK

" HIYDMH/

$VR 0 DIK P LAARQQRIRCR RAUGHIYDRYH/SRNRIR Z DV FBOHE WURXIK \WH&KIFRIR 0 HIFDQWBA( [ FKDQIH 3&0 (°

7 KHPWRP HAZ 05 DI UHP HOMWDAI RYHQ RXUFBOUHG GHLIYDYHY FRQELQ SURYIMRQ/AWDAIEGIRXUFBLLCQY DIHOMR UNXHMQMICP DILQLOH FHVR &0 (
UTXUHP HQV $ VR 0 DK ZHSRWGIQWICPDJIQR P LARQWRRXUFGIUQ DIHQN Z KIFK WBWAHQMG P LAIRQP RUHKDQZ D/RKHZ MV
UTXUGE WHFBDUQIKRAH 94-FDAVHRXUFBIUG) DIHOMHYHD/IXOUDQRYR RUREQIDIRQARWHEO ( WHPXMRP HUDIUHP HOVFRQELQ EURDG WP LCDIRD
SURYIMRQARDATIHCRASHALLFDT G-BHIG-OARQUDMIV

$VR 0 DK BQRQCRIRICR RUGHIYDRYH/SRUNRIR Z Dv/1Q LM ICRYHUWH FRXQMIGHUYDIYHWIQRNRQY SXWKOQAR Z KLFK Z HKDYH
SRAMGD)J U DMLQE-BHIG-ONP RQNR P LORQDGOHKRAQ) FRADMIO URP FRQMSDMAVIOWHIPRQMR  PLAR)
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, QMR HONHXOV

7 KHIRTRZ LI \BEGI VAV R LQ RUP DINRQ CERXWOQYHXR HOAMCHRP H H FOAQ CHAQYRMY HQAIOQY GRRHY | RUHIFK FRP SRHAR RXULQYHWY HASRWRIR | RUWH
SHIRG/IQARDMS

7KUHP ROMVHXHG0 DK , QRUHDH G-RUHDWH

. $P RXQNIOP IARY <IHB $PRXQNV <HB $P RXQV <IHB $P RXQV
) L[ HGP DXUNW \VHRXUMWZ - \B] DE®1 2
( AW VHRXUMEY/
&RP P HADCP RWDJHEDY/
3RIA QY
[ 1P WG SDVGHIKISV
2 \KHILQYRXRG DIVHN
&DK DK HIXLYDBRV URWIRWMG FDK DG \KRWYMP  LOQYHIR HOWV
* UIRWLQYHIR HQACHRP HEH RIHH SHOH/DG I HHY
([ SHH/DGIHV 2 2
1 HAQYHIR HQMFRP H - -
$ YHDIHLQHWME DAVAV DG FDK

BBBBBBBBEBEBEEEEB

1 1P [\MG SDNGHIKLS LQYHT HVDUHSUP DUO® HIXW EDHE00E R RAKDYHI I HSBMOQVE! SHIRG
, QMR HOACFRP HI RURKHULQYHAG DRVHVIGFOGHYCP RMY DARQR WP LDMGFDK | B2 KHEIHY Z KUK KDYHQR FRUMSROAQ) ERRN YODHZ WLQWKH\ LHTS FOBXDMRQ

< IHB/ DHEDHE ROGHAQYHAR HOAGFRP HDVUBRWGXQEHUS 6 * $$ 3 DOGOUHFRQUMMZ W KRZ. Z HP HDUKUHRXULQYHWY HOABHURLP DQFHI RUP DI HP HYEXUSRHY
< IHBYDUWH DO HG | RUIQMIP SHIRGY DQG DUHFDBXDMS DY GHAQYHKR HOAGFRP HDVDSHAHQMIHR DYHLIHTXOWM® DA (Q) YDOH/H R-SWRUILL HP DM
VHRXUMIY GHUYDAYHY DG GHUYDAYHFRXQAMSDMY FRABMDD Z KLFK H FOGHXQUHDT H3 1 LUYDOHDEWWR HOW

) RARH\MUHHP RQIVHIEHG0 DK JURW DQRXOT] H5.Z HI KW DYH.DI HLQYHIT HA HBVIGRBDHEGUYHDE KL KHUGHAQYHIMY HOAGRRP HRQ®Z HUDYHIIH
LOMHAAMG DAHN 1 HAQYHI HOAGRRP HIGRUDHE@UIHD | URP KLIKHULGFRP HIURP QP WG SDNGHIKLSVIQWHPXUWHOA HOU
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7 KHI RGBZ Q) VEEGIVFIV| RW QHAQYHAR HOAIDLQY GRAFY | RANHSHIRGY/IQRFDMG

7KUHP RQMVHIGHG
0 DK

. $P RXQNIOP IWRYY
5 HO) HGLQYHAR HQAIDLQ/ GRRFY
$ YOLDE®! | RUNDBHI L] HGP DU \FRXUMEY
5 HOO HBJOQ/
5 HOO HG AR
1 FABDD) H5J0.QV GAKHY RODYDLOE®! | RUMDBH L H5P DXUMY XU/
1 HABD0 HEIO.QV GAKHY ROHDAUW VHRXUMHARTS 2
7REOHNBDT HELQYMWY HOAIDQY GRAHY
1 FARKOQ HLOQ DEBZ DCFHI RUFBHAWERKHYRQDYCLDEG | RUVDBAI L H3P DXULN VHRXUMEY/ 2
1 FAXQUADT] HEIDIQY GRWHY RQHTXN VHXUM/MMIKHTS
1 HAXQUAD HEJOQY GRWHY RQQP WG SDVGHIKLSV
&RP P HIADCP RWIIHETY
" HIYDIYHLONKP HON
2\WHJ
1 HAQYHIR HQVOQ/ RWHY

¥ D HHRGG  PLAOROR KIKHJGHABDD HC GWHY IHDMS\R\WHVOBIR  DYDLOEG! | RIMIBAI L HG P DXUMY VHRXUMFV LOWWH PXUHAY HOUDVDUHAXOR  SRINRIR

UBRAMRAQ)
D HUFRGG  PIARQR GZ UG H3JIOQ/RQTP WG SINGHIKLSVIQWHRXUHV HIUGIYHQE, BWI DYRIEGISUYDMHTXW P DNASHIRP DGFH
FRP SIHG\RWHSUR HU
, QHIF HVSRUNRIR
7 KHI RTBZ 1Q) BEGIVHVI RW RXUFDK. FDK HTXLYDBQNDQGLQMHAMG DRVHIVDYR \KHCDA L.QRFDAMG
0 DK ' HRHHP EHU
. $ P RXQNIOP LR &DW) L YDOXH R \REO &DW 1 YDOH R \REO
$ YOME®D | RUNDDAI L HGP DMUMW \HRXUME/
3XETF
3UYDM
( TXW VHRXUMEY
&RP P HADCP RWDJHEBDY GV
3RIA GO
/ 1P \MG SONGHIKISV
2 WHULQYHAG DIV

&DK FDK HIXLYDBQN DG VARG FDK
7RUCFDK FDK HIXLYDBON DG LQYHANMG DAVHN

) RIDGVAXWRQR WHRKDQIHLQFDK FDK HIXLYDBRQM DQGLOMUNG DAHV VFHWHARP SCUMVRQI RAWHHOHIWP VXQEH P2 &RARICDMSYDDFHEKHIV 6HHQRM 1O
RXUX DX QWG FROGHOHE FRORIEDMS | LCOGADOABAP HOVXQEHP WP 2 ) LQDQRDOS\IAP HON | RUDGAMNRDOQ RIP DARQ UHIDAG\R RAULQYHAR HOABRMRIR

: HKRB L[ HEP DMUMY DG HDUWNY VHRXUMEY TP WG SONGHYKLSV GHUYDRYHY HP EHEGHG GHIYDYHY DQG FHYBQRKHUI LDGALDCLOMKP HQW Z KLFK DUHFOWIHG DVOL
YDOH ) CLUYDOH L WH SUFHWIVZ RXQB EHUHFH YHG\R VHEDO DAHAQDQR.GH® WIQLFIRQEHE HHOP DUNABOMA STV DAKHP HDXUHP HUWDM $ VR 0 DFK
OSSR IPDMD R RXULQYHWY HOMRTEQIVUHFREHE DVDIUYDDHZ DYEDHE ROV QI LFDQACSXWWDAZ HHQRAP DUNANRBVHYTEBIDQGZ HH
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FOWMILHGDY/ HHD P HDXUP HOWV BHHQRM  LORXUXIDXQWG FRIGHOHG FRORIEDAMG | LOGADOWBAP HONXQEHE WP 2 ) LOCADOS\IAP HONV | RUDGAWRIDOQ RP DIRD
UADAMGWR I LUYDOH

2 \WHILOMIMG DAVHV
7 KHIRTZ 1QJ) \REGIVAV I RO \WWHFDW 1Q) YOOH/R RAURKHULQYHWMG DWHVDVR \KRHA@MY/ LQAFDMS

0 DK ' HRPEHU

. $P RXQNIOP LR/ &DUW Q) YDOH R \REO &DU) 1Q) YDOH R VREO

YON GOQLYHAR HOV

&RSRIDM RZ QH5@ HIQAUDFHLQMR HW
" HIYDIYHY

GKRYWMP LMW HOV

2 \MHULQYHAR HOV

7 RUCRKHULQYHWMG DAHN

" HIYDRYH

7 KHORAYLWY DARADMG Z W GHLIYDRYHLQAKP HOVFDQJHHIDID EHP HDKXUHGE WHFKOQ HLO QRARDOYDOHRYHAHSHURG/ SUAHRAG + RZ HYHU I RUIL HGLQEH HG
DQOKW DQGLQEH HEXQYHYOOM HHP EHEGHG GHIYDYHY WHFKDQIHERE HHD SHIRGY LY EHXVGMADMG B, WHQ® BHUR SRIFHY 7 KHIRIBZ Q) \BEGW U-BURHATR YWY
DARFADAGZ W GHIYDIYHLOXKP HOVD/R D51 RAKHSHIRG/IGEFDM

" HHPEH) 0 DMUMH/ 0 DK
. L RARCDOOP LARY 0 FDXUP HW $ GAMRY WP LCDARYY
" HLYDAYH/GHLI QDMSE DVKHZIHY
&DKIBZ KHIIHY
, QMIXNDM\Z DBV 1 RIRID 2
) REJQPXUHRA \Z D8V 1 RIRID 2 2
) RZ DUBERQG SXUKDHFRP P WY HON 1 RIRIO 2
7RECFDK | BZ KHEIHY
7REDGHIYDAYH/GHLI QDM DVKHEI HY
" HLYDAYH/CRAGALI QMG DVKHZIHY/
( TAWLQE ROMRY/ 1 RIRIO
) LCOQRLOO XM/ 1 RIRIO
) RZ DGERG SXUADHFRP P WK HOV 1 RIRIO 2 2
) RIJQPXUMA |RZ DGFRQMFN 1 RIRIO
7REDGHIYDIYH/ RAGALI MG DVKHEI HY
7REDCHIYDIYH/
' HRHP EHU 0 DMUMH/ 0 DK
1 XPEHJR SRIAHY 0 FDKUP HW $ GAURY/ WLP LCDARYY
" HLYDAYH/GRAGHWLI QDMSE DVKHZIHY/
) U HBLQE HG D04 HP BHEEHG GHUYDIYHY 3RIAH/ 2
, Q3 HEXQYHYDOM HHP BHEGGGHIYDIYH/ 3RIAH/ 2 2

7 KHGHUDHLQWHQRIRDOYDOHR GHLIYDYHY/Z D/SUP DU® DAMEXEEGIVR DGHFU-DHLQLOMIXNVDM\Z CEVAKDNXSSRWRUGRY WP FOUHIQKUIDFHSURGEW

7KHQ® BHUR SRIAH/Z W HP BHEEHE GHUIYDIYHY GRS DHGE DAKHHSIRGAEVDHQR BRI HEHQ) R | HHGO0G FRUMHWR QR
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& RORICDMS YDDRHEKHANV
TRECDWH)  7RNCDAMVGRBDH 5 P LARQIRP PLAORQODVR ' HHP B R PLAROD/R 0 DK

,QMARMGDANGFUDH P LAIRQSUP DU DMIEXEEGIVR DGFUDHR P LARQLOQI L] HGP DMUMY VHRXUMAY SUHERP LOQ® GUYHOE KLIKHULQAMW
(DM/DQGZ LGHQQ) FUHEWSUHIB/G-FUDIQ) WHIDUYDOHR RXUI L H5P DMUMY LOHIR HYERWRIR SOMED RV GBXUFKDAVIQWHPXUHOA HU

$  &DKOGADKHXYDBONVIGRUDIG P LARQOLIHY GAHWR GHAQKUIFHUHFRYHINYUHFHYHG LOWHPXUHA HOUUHIDAG\R SURUGI DOMNBP HOVIQWHEQ
WP FOHLQXUIFHSUIRGENLQRXUS BRHGYUBRNVHIP HOW

1  SHOXIFHUFRYHIEGIGRUDIG P LARQSUP DUO GHRDQLFUDHIQWHQIGIS LOMIANDMXVHER GVFRXQAKH UHQKUDFHUHFRYHIEG! SO
RV WHUXRI R AHYIQAHEHG SIRGAVLQWH XA HU

7RECICHON  7REDICHOWY G-RIDH 5 P LRQIRP PIOROD/R ' HHP BV \R PIAROD/R 0 DK

7 KHOCELOW | RUXMBSRIR. EHHIWGHFUDH 5 P LARQSUP DU [URP DRIGFUDHIQWHMQIBIS LOMIXVIDMXVHE\R GVARXQWHCCELON | RUIXUMUH
SRIA BHHIWOGGI P WHXGR| R RXUI L[ HG DMWY DG HIQMUDGFHSURGANV 7 KHG-RUDHZ D/SDMDD RV DOLGFUDHIQRXUGRY WP FOH
LQXUDFHUAHYHY DARHERNHG LOGVFRXQADA QUHY GUYHDER DILQ) R \WHIQIRFHEGAN LFOQQ) KLIKHIQMMWIFFBNRD SOMDD RV BHHIW
SD P HQVRASCAQ) SUHP LXP VARTDRMS LOWHFXUWHQY HU

7RECHNY 7RECHMXWIRUDH P LARQIRP PLARQDVR ' HHPEHJ R P LARQDVR 0 DK
: HU-SRUMG HAGFRP HDYDIMEGIWR* HY RWK) LDCADD, F VARP P ROWRANKREHYR P LARQI RARHWUHHP RQKMVHIGHG0 DK
8 QUDD H3JOQY GRRHY ROLQYHIR HOVGFUDH \RECHDAW B\ P LARQSUP DU GAHR DQLFFSDHLQLQAMMWDM/DIGZ LGHIQ) FUHEAWSHIG/IQWH
PXUHN HDU
7 KHADCQ HLOWHAVFRXQNDMXVHGWR P HDXUHI XMBSRIR EHH IWDQG UHIDAG HQKUDFHUHFRYHIEGVIGRUDH  \RECHDAW B P LARQ@UIHD

DREXRE® R DQLARHDHIQOWHMQIBH S LOMIAWAIDMLO\KH PXUBHY HOU

T 7UDKY WENIGRUDHG P LARQGHRWHUEXURDHR * HZ RW) LCDGADOVFRP P ROWRFN DAFRRWWGFOGQ) H AVHWSE HYDQGRKMHUDXRADAGFRAV
UAXEMY LQDGHUDHR\RECHDAW LOWHPXUHOA HIU

[ ITXIAW DQG & DEIVECE HRXUARHY

1 LTXUGW DQG FOSABOUARXUAHY U BUAHRXURYHIDT LQDGADOWMHI K QG RXUCELON R JHHIDMFDK | BZ VIRP. RAUBXMCHARY ERURZ | XQB/DNRP SAMYHUDM/DQG
INVHQE. FOSMIDR P HANRXURSHID) DQGJURZ \KM QHHBY

2 YHMEZ R FDKIGZ V¢ * HY RN DQG\}EMGDUH

2 XUSUGASDORXUAHVR FDK LGFOGHSUHP 1XP VOGGRMHUSD P HVUHFHYHE RQRXULQKUDFH SURGAWDGVHYLFHY LGFRP HIURP. RXULQYHWR HOABRIWRIR DQG SURFHHBY
IURP \DIBVDQGP DMUIMIV/R LOYHAR HQNV &DK | BZ VUHDMG\R RSHDMY DR/ DUHD I HAMGE, WHWP Q) R SUHP LXP V | HVDQGLQYHAR HQAGFRP HUHFHYHGDOGEHH W
FOIP VOQGH SHOMVSOG &DK 1 GZ VIURP RSHDI) CRRYNAY KDYHEHHOLQYHIAG R XSSRYWHREDI DARQVR . RAULQMXUDGFH DG LOYHWR HBURGAW DG UHTXULHG FOBAMID
\XSSRUMY WHHSIRGEN , QOG0 LQJ RXUFDK | BZ V Z HI REXVROWHFKOQIHIQWHIP RXQAR FDK DYDDEGI DG XVHGLQLQMMY) DRIV & KDQJHVIQFDK | URP (LA
CRMYMEYSUP DU UHIM\R G-BRUWWR DG UHE-P SWRQVDQGEHH WED P HQVRQ XQYHYDOM HLQMUIGFHDQGLOYHAR HOVRQMFN G-SRIWI URP ) HEHID RP H/ ROQUOQN
WHIMKOFHR G-EVDQGHDAW VERXUMEY WHUED, P HONRUUBXUKDHR ERURZ LQIV WHUBXURDHR FRP P RQWRAN SUHQAMG DAMDAKY AN DG RMHUFCSAMID
WIQRAR)Y
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7 KHI RGBZ Q) \EEBIVHIV | R RXUXIXAWMG FRQGHOHE FRQRICDME FDK | BZ VI RARHWUHHP RQMVHIGHG0 DK

. $ P RXQVIOP IR/
1HFDKIURP XHGE  RSHDIY DRI

THNDKIRP XWGE O/ CRIYNY
1HNDKIRP XWGE  |L(DRQ) DALMY
1 HAGRUDH G-RUDH LQFDK DQGFDK HIXLYDBON

: HKOGKLIKHIGHVDK LQ BZ VI RP RSHIDAY CRAYNAY LOWHPXUHOA HOUSUP DU GUYHDE, GHAQKUIGRHUHFRYHIY BHFHYHS UHIDMG VR SURUGI COHABP HOVLOWH
Y WP FOHIQXIFHSIRSAVIQRXUE BHG BN VHIP HQV

: HKDG®Z HIGHADK RAMBZ VI URP LAY TR LOWHPXUHOA HOUP DD GAHVR\VHAMBP HWP 1) R LOYHWY HOMDGH SO RIVAR FRP P HIADO
P RWOJHEDRSD P HOVRASCAQ) RIWLCDNRY/DADGZ HADM

1 HVDK RANBZ VUHDMGWR | LOGALQ) DRV Z HMGZ HISUP DUO GHWR Q. 1XQAQ) DI P HOAG-SRIWLQWH XU HDU

* HZRUAR KREQ) FRPSDQ @AW

, QFRQUGHDIROR RXUGIXGW WW/LP SRUIQAR\VFEDDMWHQHE/R RAUKRTEQ) FRP SOQHVIURP WHQHHB/R WHUUASHRMWH\KEMGDUHY * HZ RW) LOOGRLOCDOG
* HY RW -+ REQIVHIFK CAD/DKREQ) FRP SO0 | RARHUUASHRHVKEMGDUH/DOG R RADYHDQ MIQULFDQARSHDIRY/R WHURZ Q * HY RW!) LCDQRDOVDQG* HY RW
+ REQVSUASIORXUA/R FDK DIHGHIYHS| URP. QYIGHIB/DOGRMHUHMO/R FDSMIO URP ( (DFW RTEQIV $ GAMRIIDRXUAHVR FDK KDYHIGFOG-G\KEMADY SD P HQNV
VWP XQEHAE] KDL DQGH SHOHUWHP EXWHP HOADUDGY HP HOVDQG SURFHHGY| RP ERURZ LQIVRUVHRXUMEY IAOGFHY 7 KHSUP Y XVHVR 1XQB/DY HZ RW) LQDQRDOD
DG+ HY RW -+ REQIVIGFOGHSD P HOVR SUGHSODLQMAMIGE RMHUH SHOHYRQERIRZ LQIVRURKHUREQ DIRYY SD P HOWR KRAQ) FRP SIQ JHHICRSHDMY H SHOHY
LFOAQ) HP ST HHEHH IWOGM B/ SD P HOWXQEHUIXDUIQAHY LFOQQ) IXDIQMYVR AHVIQWEMADY REWIDMRY/ SD P HOMRKEMADUHY RULQWHFDHR
* HZ RW+ REBQIV \R* HZ RW) LCDQRDO XQEHA KUY DIUHP HOW LOYHWY HOMLQ& DB FRAMIEXUFKDH/R G-EWHRXUAMY WHEXURDHVR * HZ RW!) LCDGRDOV
FRP P RQWHRN DG LQWHFDHR * HY RWK+ REBQIV GO0/ AYLGHIE/RURKHIGMMBXMROAR* HY RW) LDGRDD

0 DEIHP HQAVI RAXVLY SUHERP LDQ® RQ* HY R+ RTEQIVIATXLAW JLYHQWWWHIMAHUR RAURNMBEQ) SXETF GEW HP DDIHRXUGITR LQXUDFHKEMADUHY
RODWBUERHEDLYDGOFFREQI0 GRGRW SHAAR UFHYHD) AYLGHG/RURNHUUIMO/R FOSMIOURP \MHP 7 KHIH RM RAUQTXLGW DAKHKRTEQ) FRP SDQ GYHILY
KUIK® GBHG-MRQWHSHIRP DFHR ( @R REQIVOQGIWIEOVWRSD WP HY GYIGHIG/D0GRAHUIRP VR FOSMIOHMQAR* HY RW -+ RTEQIVDVOQMASDMS
* HZ RW) LCDQRDOKD/ARH U KVYR CESSRQADP DMUMY R GUHRRYAR ( (CAW REQIVTERIGR GLHARY KRZ HYHU CRIRQABNHDE. ( (TPW REBQIVOGIWERDGR QUARY
DH\EMAARDQGP D EHAP WAMGE! WHIQMMMVR ( CFW REQIV LFOGQ) BMRMP MMGWR IWXVHR FEBAB0 RUJURZ W RSSROMQWAY DG B X@RY UNXUP HOV | Q
DEAMRY LOKDIFHOY VDG U XOMRY B XDMKHSD P HMWR AYLGHIG/ DG RMHUGMUMEXIROAR* HY RW) [(DIADODQG* HY R+ REQIVE WHULQXUIDFH
\WEMGDUH/

( (TP RTBQIMIFOSMICDERFDMRQVDAD\ LFOGH/AXKSSRMGY IWH LMY SRIA KREHY JURZ LG IWP RMDIHIQKDEFHEMOHW 1XQAQ) DRERMHQE. BXMCHV
RSSRMQNAYDOG UHMQ) FESABOR IWNKDUHRTHY * XU \WHI LLXATXOUMUR ( TPV REQIVFRP SPIMG\WHUBXUADHR WOMWXQGEHUWH P LEIRQWKDM
UHBXURKDHDAKRU) DNRQ\KDAMVKDG DQRXFHG RS SUO 2.Q) HEUDY ( CAW RTEQIVOQRXAHG\WHDAKRU) DIRQR DG \KDHU-SXUKDHSIRIUP XQGHU
ZKEKIW D UBXADHXS\R  PLAROR IWFRP P RQWRRN * H RW -+ RTEQIVHIMMGLQR DD UH-P HAZ LW ( (DRM RTEQIVAR SDUMASDMIQWHWKDUHUSXURDH
SIRIUP LQREHMR P DQEQIWRZ GHYKLS LOMMMND( (CRW RTEQIV $ VIRHP DVUMY \KDWHKRTHU* HZ RW+ REQVUFHYHS PR R FOSMOWMOYI URP ( TFW
+ REQIVEUQ) \WHWUHP RQMVHIGG0 DK FRP SUMHGR \KDUHUHSXURKDVHY/ DG D XM AYLGHIG ( TAW REQIVH SHAWVWHWP Q) DOGLP RQIR DO 1 XM
\KDUHUHBXURKDAHY Z LOTEH RSSRUMQMIF DG Z LOE-SHIGRODYDUHIVR 1 CRRLY LFOGQ) ( (TN REBQIVIVEAN SUFH FOSMICDYDLOELONY EXMGHN DG P DNHAFRGEWRY/
UIXDRY WU VDG G-EWRYHIQABMMANRYY TP RY RKHUI CRRLY

2Q0D ( TPV REQIVOERXFHIRIGFUDHR IWTXDUM® GYIGHE I RP R SHMOH SDCEBIQ-XH ) XWMHAYIGHGSD P HVZ LOEH
\WEMAAR TXOWM® UVHZ. DOGLSSURYDCE ( R RBQIVIERDG



70EGIR & ROMOW

R QUHARY/DG* HY RW) LCDOADODGZ LODOR EHG-BHGARQD YDUHYV R HRORP IF P DINHADQG EXMCHV FRQBMRYY [P R RMHUFRQIGH DR/

2 Q6HBNP BHU * HY RW) |(DROCOQIRXAHGWDAWYRIGR * LUHRARY KOG DARRU H3 DVKDUHUBSXUFKDHSURIUP XQG-UZ KIFK * HZ RW) LDGALOCP D
SXUAKDHXSWR  PLAOR R IWRAMEDAQ) FRP P ROVRAN 8 GGHAKHSIRIUIP \KDUHU-SXUKDVP D EHP DGHDAY HZ RWKIVAVFUHIRDI URP WP HVR\IP HLORSHDP DUNAW
WIQLANRY/ SUYDMY GHI RIDAGWEQLANRD/RURKHP HIQY LFOAQ) WMRAIKSX® E - \WEQ) SO/ 3XWXIQAMRWHSIRIUP  GAUQ) WHWUHP RQNVHIGHE0 DK

* HY RW) LCDQADOW-EXUAKDHS \KDWWR IWFRP P RQWRAN DADQDYHIHSUFHR SHMDOHIRDWICR ~ PLAR BHRHH AVHW H/DQGRM-U
FRW,QSSUO  * HZ RW) LOGADOSEXUADHS \KOWW/R IWFRP P RQWEANWURAIK D5 X®! E  WBEQ) STQDAIQDHIIHSUFHR SHAKOH GDAQY
DSSWK P DMD P AR DYDOEGH RU-SXURDHX@GEHMHSIRIUP DV/R $ SUO ) XURHUMKDUH U BXUAKDHY Z LOFRQIXH\R EHI XQE-G 1 URP KRTQ) FRP SQ
FOBABD Dv'Z HODYI XMUHFDK | 7. JHHIDIRQ LFOGQ) H SHRAMGFCSMICIMGY | URP ( RV REBQIV 7 KHWP LQ) DOGQ® BHUR 1 XAMUHKDUY U-SXUFKDHE XQGHANH\KDUAH
WBXURDHSIRIUP Z [@G-SHIGRODYIUHVR | DRALY LFOQQ) * HY R ) LOOGADWV\RAN SUFHDOGWDAQ) YROP H DQGJHHICBMQHWDOG P DUHAARQAURYY [P RY
RIMHUICRRLY 7 KHDAKRU DNRQKD/CRH SILDARQE@WMDQGP D EHP RAILHG \KSHIEHERMUP LCDMGDAIQ. WP H

2 XUDXUMUHXVHR OIXLGW DOGFOSMICY, LESURUMY HVRDRILE LOMHN HWVLQ& DU FRANIGG WIMQ) FOSMIDR* HY RW) LQDGADIV KD KRTHWARURXI K \KDUH
WBXUKDHY , QOEAWRY Z HOORH SHAMR UBSXUKDHRUUHGHP RAMBQEQ) G-EWURP \WP HVRWP H Z W FDK RQKDQG SURAHHBYI P WHIMKOFHR Q2 G-BWDQGRUWH
SURAHHBY1URP DWHARUMEBIRN\DBY LQRSHQP DUNH/BXUFKDAY \MIGHUR | HY SUYDMY QH RIDAGWEQLANRD/RURKHZ [VH

* HZRW+ROAQVKIG ~ PIOR 06 PLAOR R XQUMMRAMGFDK DQGFDK HIXYDBQWDY/R 0 DK 0 HAHPEHU UWASHRAYHD 7KH
GFUDHZ D/SUCASOD GIYHDE DOXO0HP S HHEHH IMED P HQW Z KIFK Z HHOGYDGRHGE, RANKEMADUH/LQ DGUSXADA/R * HY RW) LOCADVARP P RQ
RAN SO RIVANE FOBABOWMOY/I URP ( @AM RAQIV 7KH  PLAR R * HZ R+ RBQMFDK DIGFDK HIXYDBONIGFOGGISSIR IPDMD  PLAR R FDK
KHIB | RUIXMUHREQI DIRQY LOFOGQ) DEYDERHFDK SD P HQWIURP RANKEMADUHY : HER GRAFRQUGHMLY DK KHTB | RUNXUUHREQI DARQYZ KHOHYDODMY KRTQ) ARP SO
AXAW IRMHSXSRHA/R DIRDMY FOSACRURRP SXAY) RUFDK SRR UADRYHVRWHFDK P DRI HP HOABLIHABVAXWHGEHBZ © HEHIHYH* HY R+ RTBIQIM|
XQUANMFMG FDWK DQG FDK HMXLYDBON SURVIGHNK | LFHQADTXLGW \R P HANWI LCDQRLOCRED) DARQYRYHAHGH VWl HYHP RQIKVDYZ HOD/IQWHEIHMP © HH SHFW
* HZ RWN+ REQVONXGW \R FRUMHR EHLP STRMGE. WHIDP RQVOGWP LQJ R * HY RW) LOCADVKDHUBXURDAHY LOYHAR HOVLQ& DB FRADQG | XMUHAYIGHBY
DQGRAM-UIRP VR FOSMIDHMOYI P ( RN RBQIV

: HORRYHD P RURURXUAINXAW SRIMRY P RIWREED DY HY RW+RTQV AIXAW JHHDIRQRSWR)Y/DIG\WHRHAW DNAVILYHORDQILQ) P DNHANRQEWRY
* HZ RWN -+ RBQIVIFDK P DI HP AL HAMR P DQEQDFDK EXIHUR \ERWP H/H SHRAMS DOQOCH \WMIDOG-EWQMAED P HON * HY RW+ REQIVP D P RHEHBZ RU
CERYHWIVMILI HAG FDK EXHHUGAUQY 0 JLYHD TXOMMIGHR\WHWP LQJ R FDK RANBZ VOQGLQ B VRUDY/DUAKXOR SOIQEHG XMUHIRMRDY 0 DDIHP HWR * HZ R
) LCDQALOCARQMXAR HYDODM* HY RW -+ RBQIVIVILIHABYHIR @G DYALURXP WIGFHY/Z DUDQW

$; $ DOGE0QBYEHION DIRY

$ VSUVRA® AVFRHS LQFRIGHANRDZ W SHYAQ) ONDIRQEHEHDS$ ; $ D56 DQELEHIUHDME\R WHSD, P HYBURMANRQLIQAXUIDGRH 333,” P LVVHI) GKH/
* HZ RN KDVAHMIQUIKWWR\KDUHIODD BFRYHIVE $: $ \RUHFRXS SD P HWIVBUHMRA® P DGHWRS : $ IRAWHXQEHOLY) 33, P LVVHIQ GWHY * HZ RWLVQRAD
@P H3SOW LQ\WHOM DIRQZ 1\ 6 QG- DG \WHIH RIH GRAVGRAXGIP DAY FROMROKHOMDIRY 2 Q-XO WH-+ LIK & RANAKKHE DACELOW MGIP HMAQI DYRUR
$; $ LOWH®DDOBURFHHEQIV DI DOWE DQBEH 7 KHINGI P HOVRXQG6 DOBOGHUICEGI RUS ;. $VERRH/UAXANY 1URP 6DRBCHIVP V\HIY 7KHMGIHIZ DG5S ; $
AP DH/ IQMIMWIGFRWR DSSIR IPDMD ... PLAR PLAR EDHGROWHH FOQHUDMDAKD/BRONQWP H 6 0QEEHNEHTXH® CESOHG| RUSHIP DMRQWR
C5SHIDDQG\WHERWR $ SSHIDIUIDAMGWDABTXHIRO2 RREH $: $ \RAIKVEHP MWRQW FURW D5S-DOFHMIQDSHRVR \KH+ LIK & RAWNGIP HQNIGG Z D/JUDQAG
SHIP DWRQLQ- DY 7 KHKHDUQ) EHRMWHERAWR $ SSHIKDVEHQWKHOGGIRFXO  \R-XO

8 QG-USURUDJWH HQVEHE HHD* HZ RWDGS; $ * HY RW LVHUBG\R\KDHIQI XQB/WKD/S ; $ UHFRYHYIURP \KLLG SDWH/ HDMG VR \WHP LYV \VHIQ) RRHY ,Q
1RYHPEU ZHUWHYHSG... PIARY PR IRP $; $ LHHDM\WDSRWRQR \WHICHOWN MGIP HQNRANEWRMR QXM |, | WHESSHDOVUWIHRYHGIQIDRUR 5 $
* HY RN FRX@ EHHQ@G\R UHFHYHD\RBOUHRYHY R DS P DMY PLAOR G-8HEQ XSRQWHISSTHERIH R<DTIHUDMDAKDN
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WP H / RWUHFRYHUIHY KDYHQRAEHHD | CRRUHGLOR RAUFDSMICDERFDIRQ SO0 LFOGQ) WHM] L) R WHVKDUHU-SXURDHSIRIUP. DAKRU HGLQGHBWP BHJ : HZRXG
H SPARGSR D) GWUFRYHINVIQ@HZ W RAUBAG FOSMICDIRFDARQ SURIMEY Z KUFK DUHLQYHWNGY 1QJURZ \KWURKIK & DU FRAUMMUQQ) FDK R \KDUHKREHY\MURKIK
RAUNKOUH U BXURDHSURIUIP DQG RSSRMQMIFDED SD LQ) GRZ QGEW

&DSMIOUARXUAHY DQG LCDGAQ) DRI

2 XUPUHWDSABOLARXUAH SOV R CRACFOGHDY). DEAWRIOG-EVWR | HIQIVE, * HY RW -+ REQIVRUP [GRIW\DBVR ( TRV REBQIV 7KHDOMHEOV R DEAURID
FESMICUARXUAHY Z LG BHIGRQD YDUHV R | CRRWAKAK DvP DNAFRQGURYY BIXORY FROUGHDIRY/ \WHIHHICO/DMEMN R FUEWFHEWDMIY DG WHSHIRP OFHR
DOGRABRN | R @AW REQIVOIGWHSD P HIWR GYIGHIG/DUGRM-UBMO/R FESABDNHH URP

* XUQ) WHWUHHP RQMVHIG-G0 DFK * HZ RW+ REQIVUSXUKDHS  PLAORQDEG P IARQSUGASICIP RQR WL HGWDMVHIRUQRWGHLO) DG
IWIGDIY IDMMQRMERADAMGQRMWGHIQ  BASHRIHD

5 HIXOWG QK DGFH\KEMADUHY

7 KHAOTXAW BN HOVR RXUUHIXOMGLQMIDGFH\KEMG DU SUGA ST UHIMM\VR \WH CCELOMAY DARADMG Z W WHUYDURXV LQXUDGFH DG LYW HYSURGEW
RSHDMY FRIWDQGH SHOAY WHSD P HOAR GYIGHIBAR XY FROUEXIROAR WHUNKEMGDUHY SD P HWR  SUGASOCDQGLOMMAMROWHURAMEREQ) G-EWRED) DIRQ/DQG
LGFRP H\] B / ICELOWNAVOUMCY) 1URP LOUMKUDFH DOGLOYHWY HOMBURGAWILFOGHWHSD P HAR EHH IWDQGFOIP V DvZ HODVFDK SD P HWLQFRQHANRQZ LW SRIA
KUHIGHYDQGZ WWGLY. DY SRIA. G00VOQG REDIRQAR BEHHP 1XQAQ) DIUHP HW 2 XUQKUIIFH\KEMG DUV SUCR.SDOFDK LQ G VI URP RSHIDIGY TRV DHGHIYHS
1URP SUHP LXP V DO G-BRVW DG LQKUIGRH DG LM HYBURGEWHY DG RMHULGRRP H LFOGQ) FRP P IRV FRWR LQKUDGFH P RV H SHOHDQG\KUWHIG-U
FKOLIHY FROMEFYIKQEHZ UMY | HAY LQYHUR HAP DEIHP HQWHHY LQYHUR HQAGFRP HDQG @ YLGHIB/ DG AMUEXNRYY I URP WHUNKEMGDUHY : HP DHRXUGICR LQXUDFH
\WEMGQDUH/RQDWIIEDERHEDL $ FFRAQO WHHKEMGDUHYZ LOFROMHWR D ROWHUNBIMRLY FOSMIDMI QI LFDQAHYHY SXGHNP DI HP HOAR \WHLQ | RUH
EGANYOQGRAM-UP DI HP HMWRIRYY LFOGQ) RUGQY WP FDHIQXUIGRHLO | RIFHUDMORNRQ/ \RADM SRIA KRGEHUREDI DARY/

: HKDYHREVHLYHG DOLGFUDHIQWHFRWIR FOUHIQRXUGRQY) WP FOUHLQAKUDFHSURGANLQ RXUS: BRHG BN VHIP HQAQUHFHOWY HOLY GAHLQ SDVAR HBYDAGLQ MMRY
7KRHIQ IR SUAKKUA/KDYHCRWDG DI QU LFDQAP SCRARQRXUGINXGW R GDM KRZ HYHU L WHHFRQEMWRQ/SHIMAMAH - FRXGKDYHDP DMIDCDGYHYHLP STRARQRXU
ATXAW WAXOVR RSHDIRY DG LODGADCFRIGURY ©  HZ LOFRMXHWR P RARUP CFURHFRQRP LFWHIB/ LFOAQ LQ MR \RKHS P MIDMDQ  SRMIMCDGYHYHLP STRMR
RXUMIXAW : HOORH SHANRYHDEFOIP VFRWWAR FROMXHVR LGFBDHRYHMP HDVRXUEGANVDIH Z W SHINFOP \ HOWRYHUDGHIGHIZ D ) RUQRP DIRQRQGWRXQMS
DG XEEAVRXQMEH SHRAMG I XUMUHEHH VB P HOV VHQRM  LORXUXDXAWMG FRIGHHG FRORIEDAG | LDRDOMBA HOVXQGHE WP 2 ) LDGADCB\BM HW © HDOR

H SHAABHQHZ COBUHP LYXP VRQWWHILQ | RFHEGFN R RXUBQ WP FDUHLQKUDGFH SURSEWLQRXUS. GRHG VBN VI P HVWR GHRICHRYHMP HD/AWHEGAN XQVR | DIGDY

SRIA KREHYHBRABHH SRRV LQFRQGHRNROZ WK RXULQ | RIFHUDMIORNRYY KRZ HYHU Z HH SHAVWY G-RIGHVR EHSDMDID RIVAAR, | XU CSSURYHSE UDMRNRY/

2 XULQKUDZFH\XEMG DUHY/P DQEQLQMXT HYNADR LY LQAMIGHGWR SURVIGHDGHDOMI XQBAR SD. BHH IWZ WRXWRIFHG\DBVR [QYHWR HOV 3URGFEWKDYQ)
ACHONYZ W G HIGUDIRY KK DVFHWBQ@RQY) WP FOUWHDQG @ HIQXUDGRHSRIAHY DHWSIFDD P DRKHGZ LK LQYHWR HOVKDYQ) P LOUGAUDNRQ\MK DVERQ) \MP
1] HSP DXUMY VHRXUMIA/ DG FRP P HIADOP RMDIHETDY 6KRWUWLP CCE QMY DHWSIFDD P DRKHGZ LK 1] HG P DXUMY VHRXUMAWDWDYHVKRWIOQGP HAXP \MP 11 HS
P DXUMHY , QDGEAWRY RAULQKIDIFHKEMGDUH/KRGKLIK® QNG KLIK TXODW KRWWMP LQYHKR HAHRXUMHY DQG RKHUGNAGLQYHUR HQAIUDGH L] HGP DXMUMY VHRXUMAAR
| XQG DQIASDMGRSHIDMY H SHQHY \KUWHIEHYDQGZ WWGIY OV $ VR 0 DFK RXAUMRBCFDK FDK HIXLYDBQV DG LQYHAMG DAVHVZ HH HAR 2 XUQMXY HQWV
LQSUYDMD SOFHGI L] HP DXUMY VHRXUMEY FRP P HIADOP RMDIHEDYY SRR GOV @P WG SDMGHIKLS LOMNT HQV VHBRWP RN H EDANHG DG DAVHNETNHG VHRXUMA/
EDON (POQV DG FRSRUIDM RZ QGHG @ HLQMUDGFHDHUHIDAYHD LATXG 7 KHHDWANEDWAY WBUAHIMG CESUR LP DAMD R WHFDW 1Q) YDOHR RXUWRBCFDK FDK
HIXYDBONV DG LQHMWGDAHVDYR 0 DFK
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2 |1 EDORHKHHNRP P WY HQW JXDUDQM-/ DQG FRQACAXDCRED) DARYY

$VR 0 DK ZHZ HHARP P WG WR I XQG P LARQLOQAP W5 SDIGHIKLS LOYHMY HOV P LARQLQSUYDMSDR-P HQAQYHIR HOV P L@ROR
ENGRIOQMWWHQVOG P LARQIOARP P HADCP RWMDIHEDLOQYHIR HOV

$VR 0 DK \WHHKDYH EHHQ QR P DMUBCDEAWRQY RURKBQIHAR I XOUIDQM SIRNGHGE . * HY RW) LCDGADODG* HY R+ RAQIVRMR RUFRRQAIRXCD
REQ] DR/ DVARP SDHG\RWH P RAQVAVFRHGZ WLOQRXU $ QOB HRWQ)RP . IIGGRY) HBXDY

BXSSEBP HAMCE RIGHMHG & RORICDAQ ) ICDCAD] QRP DARQ

* HY RW) L(DQADCBURYLGHY DI X@DQG XFRQAMR IO XOUDQAH R MHWKMAHDQGKREHYR * HY RW -+ REBQIVIRAMEAQ) \VHIRUDGG\KER ADMERM UILMMIG
VUM XQGHAHE HRUMEVS FAR RQDQXQHPXUHG XQKER A (DM DG \KER BCDMEEDLY UASHRIYHD R WHI XQDQGE SXGRXO0SD P HOAR \WWHSUKFLSTCR
SHPLXP Ul DY DOGLQMANMRY DG DORKHIDP RXQVSD CEGIXQEHU WHRXABAQ) VHIRUDQGVXER G.CDMS QRAV DQG\MHUUASHRYHLQGHOMUY * HZ RW -+ RBQIVIVD
awrw RZQGWEMADY R * HY RW) LOGADD

([ FOQQ LM HOVLOWEMGDUHY \KHDXV CCELONY GG XOVR RSHDIRQVR * HY RWK) L((DUROCD0G* HY RW -+ REBQIV RQDFRP ELGHGEDIY DHGRW
P DALIDOR \WHFRQRIEDAG LQDGADOSRMRIRMHFRORIEDMG UAXWR RSHDIRY/R * HY RW , QDEAWR) RKHMDD* HY RW -+ RBQIV * HY RW) LOOADOGRYQRW
JXOUIQMADD RKHIVHRUNY BIIMMIHGZ LM WHG( & B\ IVAXEMADUHY 7 KHH R LQOFFREDGFHZ W5 XGB! R 5HIXDWR6 ;  Z HOHSHP WG DOGZ HHBAMG W
H FOGHWH\XP P D H3! LDCADOQ RIP DRI RUERK WHIMMH * HY RW -+ RBIQIV DQGJIXOIORU * HY RW) LDCADO R \KHUH MG G-EWHRXUMAY

, WP 4 XDQNDAYHDQG 4 XDOVWYH' WFRKUH/S ERAVND DUNHAB N

0 DUNAAIANVWHUMR \WHERWR 1 UYDOHUAKXGMY | URP DGYHYHADGQIHYLQP DUNANDAM/DQG SUFHY \XFK DVLQMIMADAY HIXW SUFHY OGS RHIQPUHEA
H AKOQIHWDMY 0 DUNANAN LV ALA® LQOHFHGE \WH YR DOGOTXAW LOWHP DINANVLOZ KIFK \WHUHDME XQGH®LQ) | LDEADOQMKP HOVDHWIGS 7KHMZ HHQR
P DALIDCAKOQI HVIQRXUP DNANMWMGRH' HAHP BHU 6HH32 7UHIB/DOGFROAMRY OQG%2 , QWY HOVOGG' HUYDIYH, QXUP HON 1Q3,\WP 2 0 DDIHP HOWV
" WAXAWMRQDGGS (DOMVR ) LODADOR RIEAWR)DE5 HAXGVR 2 SHDMRYY | RUXUMHUAVAXWROR UHFHWP DNAVRQAURY LFOXAQ) FKOQIHYLOLQAMNDM/

MP & RARYDQG3URFHXUY
( YDODARQR ' VRBRAKUHE ROARY DG 3 LRAHEXUHY/

$VR 0 DK DQHYDDDNRYZ DV FRIGAME XEEHMH\KSHYIMRQDGZ MW WHSOMASDAROR RXUP DI HP HOMGFOGQ) RXUKKLH ( [ HPAYH2 |1 LFHUDGG&KIH
) LCDQALOCR [1LIFHJ R WHH I HRWYHHWR RUGVRKHFRQMRY DG SRAHGUY D/GHIGGIQSXEY D HDB G H XQ@EUMHEHRUMAY( [ FOQHS VR
YOG ROWLY HYDDDIRD WHEKIH ( [ HHAWH2 [ LFHUDQGWHEKIH ) LODGADCR | LFHUFREFOGHEWDARXUGVRBRXUH FRQIRY OQG SURRHBUYZ HHHI HRYHDVR 0 DK

&KDQIHVLQ, QMUCDOS ROARD YHJ) ICDQADE FSRUAQ) ' XUQJ WH4A XDUMJ( Q&G0 DURK

" XUCQY WHWUHP RQNVHIGGO DU WHIHKDYHEHHD QR FKDQ HYLO RXULQMCDOFRQURCRYHU LQDGALDOU- SR W) \WWDWDYHP DALDED O HRMG RUDUH
UWDRIED QNHD \RP DALIDD O HAARXULQM DOFRQMRCRYHU LOGADOS SR WY
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, WP

$ 50N) DRRY
7KHAVAAWWRQR RAUBMQHW DQG RSHIDIRQ/NVKRXGS EHUDG\WIHA-LUZ MOWHUMW  CRRYFRQEGGIQWP $RRU  $QOOBHRYRQ RP . ZKIK

RIHKHUGHAUEH YOURXY UMY DG XQRHMBEQIA/AR Z KIFK Z HOUHRUP D BHARP HVXEMAZ KHVH UMY DQG XQPHMEQUA KDYHWH SRMQIMIOR O HAARUBXMCHN | LQOGADD
FROGUR) UAXWVR RSHIDIRQY FDK | BZ V ADAD LHY/RUSURSHRNLQ D P DAUDCDOG DGHYHP DQQH 7 KHHKDYHEHHD QR P DMUDCRKDQI AR WHUMN | CRRYVHVRUN LOWH
CERYH U HIHA-GILOQ) DVR 0 DK

, WP

8 QUHIMMHG 6DBVR ( TXIW 6HAXUMEVDQG8 VHR 3LRAHBY
KIS XUKDAHY/R &RP P ROGRAN
7 KHI RGBZ LQ) \EEGIVIVI R LG RUP DNRQUHIDEQ) * HY RW) LCDGA DO MKDUHUHBXUFKDVY G WH\KUHHP RQMVHIGHG0 DK

7REOXP EHUR \KDWH/ $ SSWH P DMCGR@U
SXUKDHG DVSDUAR CP RXQAR \KDLH/\MDWV
7REOQXP EHUR \KDWH/  $ YHDIHSUFHSDIG SHJ SXEQFO DQRXQRHS P D\ HEEHSXUKDHG

. RUDP RXQVIOP LARY H A-BWSHI\KDLHOP RXON SXUKDHG \KDWH SWRILDP XQCHIWHSIRILDP

591 WURIK - DO

) HEDOW WURKIK ) HEUDY

0 DK WURAIKO DFK

7RED

BEEEEERRRREEER
2 Q6HEWP BHU * HZ RW) LCDOADCOQRXGHGWDAMVIRDER * LUHARLY KOG DAKRU HG DVKDHUEXUADHSIRIUP XQEHUZ KIFK* HY RW) IQDCADCP D

WP

SXADHXSW  PLAOR R IWRAMBAQ FRP P RQWRAN 8 GGHMHSIRIUP \KDHU-SXUKDH/P D EHP DCHDAY HZ RWIVAVFBNRDI URP WP HVR WP HLORSHD
P DNHMEQLAIRYY SUYDMD QHIRMAGWIQLANRY/RIRKHUP HIYY/ LFOGQ) WRAIKS X®! E \WDAQ) STV 7KHWP LQI DOGQP BHUR 1 XMUH\KDUA/ UBXUFKDHG
XQEHMH\KIHUBXUADHSIRIUP Z LOG-BHIGRODYIUHV R | CRRY LFOGQ) * HY RW) LOOGALDEM RN SUFHDQGWEEQ) YROP H DOGJHHDOEMQHADQGP DNV
FRIAWRY/ [P R RAHUICRRLY 7 KHDARRL] DIRQKDYQRH SILDMRQEMOQGP D EHP RAILHG \KSHIGGRUMP LDMGDAI) WP H ) RUDBAWRIOQ RIP DARQRQWH
\KDHUBXADHSIRIUP  LFOEQ) FHYEQU-SXUFKDHYP DEHVEVHTXHQAR SHURG/ SURMGHGLQWHRAGIWERYH VHH 30W2 WP 2 0 DEDIHP HO VAXWIRQDOG

$ @OMVR ) LOGADO REMRODIES HXWR 2 SHDIR)? / LTXAW DJG&CEMITE HRXUHY

2 WHJ, QRP DARD
* XUQ) WHWUHHP RQMVHIG-G0 DK RAVPRYRUR IIFHYR * HY RW DERSWG R LCDAMG D0 FROMPMOMKRNRQRUZ UMKD SOQ! RAWHSXUADHRU

\DBIR * HZ RWAVVHRXUMEVLOMG-G\R VDIV \WHD LUP DAVHGHHQHFRBMRQ/R 5XB1 E F D5X®1 E  WDEQ DUDJHP HQV RUM SQRO5X®I E  WIGQ
DUDCIHP HQA DV GH LGHE XQEHAHVHRXUMI/ @Y V
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$ P HGHGO0G5 HWBMS&HWIFDMR . (FRIERIDNROR! * HY RW) LBCAOD. CF_HIHAYHDVR -XCH ICRERDMGE HHHFHWR ([ KEW  \R\KH
SXWQBHRWO)RP . LIOGRO-XCH

$ P HGHG OG5 HMBME94 @7 VR * HY RW) LCDCADD . GF_ HIHAMHDVR 2 RREH) 1CFRIRDMSE BHHHFHWR( [ KIHW  \RWHEXUWHONS FBRW
RRP . $ ILBGRO2 AREHJ _.

)RP R 5 HAURMG6\RENS QUBZ DGS$ JUHP HYWQBHAKH * HY RUK) LOOCADD, F 2 P QEXY, FHOMH3@O ILBGKHI W

)RP R 3HIRP DFHEVEANS QUSZ DGS$ JUHP HUWQEHKH * HY RW) LODCADD, GF 2 P QEXY, FHOIYH3MO [LBGKHIZ WK
R 7KRPD/- 0 F, 1 LIBGGKHI W

SHWIFDNROR -HRP H7 8 SR _ILBIGKHIY W

&HWWIFDNRD 3XWXOMR 6 HANRD R&KBM R7MB R WHS QWGC6\BMVERG® 7KRPD/- 0 ECHIH 1IBGKHIZ W

&HWWIFDNRD 3XVXOMR 6 HANRD R&KOBM R7MH R WHS QWGC6\BMVE&RGF -HRPH7 8 SR ILGIGKHIY W

JQUH; 96/, QAFH' RRXP HW

JQUH; %5/ 70 RFP\ ([\WIRQEFKHP D' RXP HW

JQUH; %5/ 70 RFP\ ([ \WMRQ&DBXIRY/ QNEDH' REXP HW

\QUH; %5/ 70 RFP\ ([ \WIRQ/ CEHY LQEDH' REXP HW

\QUH; %5/ 70 RFP\ ([ \WIRQ3UAHBIIRY/ LQNEDH' REXP HW

JQUH; %5/ 70 RFP\ ([WRIRY' HIQURY/ LNEDH' RPXP HW

&RYHBDIH, QMIPYH' D) LW HP BH3EHGZ MMQWH, QIXH; %6/ GRAXP HQADGLFOG-GLO( [ KKEW

t 0 DEHP HWARQREFARUARP SHODRY  STQRUDUDQIHP HQWV
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( [KIEIW

* HQZ RUM ) LODQFLDO,QF 2 P QEEXV , QFHQWYH 3 @Q 5 HAMFWMG 6 \RFN
8 QV$ Z DUG$ J UHHP HQW

" HOU 3 DWASDQW/DP H

7KV $Z DIG$ J UHP HOADQG WH * HZ RW ) IQDQAIDO, QF 2 P QEXY ,GFHOIYH 30Q WH 3300  WRIHKHUIRYHD\ RXUUW KW XQGHUWLY $Z DG $ J UHHP HQW
DQG VHWRU DOR! \WH FRQAMRQY DQG TP MAMRQY DI HANY VXK WKW 8 QBIMY \WH FRQIM WRKHLZ IVH UHTXILHY FDSABQ) HG WP V XVHG IQ KLY $ Z DUG$ J UHHP HQW
VKD@KDYH WH P HDQQIV DVRUEHG \R \WHP IQWH 3 @Q ,| \WHUH IV DQ IQFROUMMGQR EHE HHQ WH \MUP V R MY $ Z DUG$ J UHHP HONDQG \WH WP VR \WH 3 OQ WH
30QV \MP V VKDOVXSHWHGEH DQG UHSOFH \WH FRATRID) WP VR WIY'$ Z DIG$ J UHP HQW

* WDOW<RX DUH KHUHE\ JUDQMG 5 HAMEWG 6 \RFNS QW 568V Z KIFK YHVWEHFRP H GRQ IRUHMIE®! EDVHG RQ\ RXUFRQIIXHG HP SE P HOWZ W \WH
&RP SDQ  DQGRUFHMIIQ RKHUHYHON DV VHAIRWK 1Q 6HAMRY  EHBZ  ( DFK YHWMG 568 HQMBI \ RX \R UHFHYH ILRP * HQZ RW ) IQDQAIDO ,GF
VR HKHUZ W W $ IODWY WH 3&RP SDQ° RCH 6 KDUH RN WH &RP SDQ V FRP P RQVIRFN 36KDW DV VHWRW IQ 6 HAIRQ  EHBZ  DOIQ DFFREDGAH
Z M \WH \MUP V DQG FRQAMRQY R \KIY'$ Z DUG$ J UHHP HOMKH 3 0Q DQG DG WX®N DQG SURFHGXUHY DERSWG B\ \WH & RP P WhH

D * QW DM * LDQW DM \KH 3* UDQN DWW

1XPEHURI 568V 4 XDOWV* LDQMG

F 9HVWY)  7KH5 68 VVKDGDRVBURYIGH\ RX Z M DG U KW RUQMUIAAV \RHUHOXQIDNHS 6 8 V YHWS QB YHILY 1V DFFHBIUWG RUFRQIDXHG DV
SIRYIGHG IQ6 HAIRY  KHUHQ RURKHLZ IVH 1Q WH GVFUARQ R \WH & RP P IWikH DV SHUP WG XQGHUWH 3 OQ RQH WULGR! \WH5 68V LRXQEHG\R D
Z KRB 6 KD VKDOYHWEHFRP H QRQ IRUHMIE®! RQ HDFK Rl \WH [IAMWHFRQG DQG \KILG DQQYHWDUHY R \WH * (DQW DM HDFK. D _HWICDWG
OHWIY ' DM SURYIGHG \WDW RX KDYH EHHQ FRQIQXRXVD IQWH VHYIEH R \WH &RP SDQ. WURXIK VXFK GDM V

$JUHP HOMR 3DUAFISDIM 98 DFFHSW WHVH 568V \ RX DFNQRZ BIGI H WDV RX KDYH UHVIHZ HG \WH 3 ©Q DQG LY $ Z DG $ J UHP HQWDQG \ RX IX®
XQEHYARIQG DOR! \ RXUUW KW XQEHUWH 3 OQ DQG \KLY $Z DG $.J UHHP HOMWKH &RP SDQ 1V UHP HAHV 1L \ RX YIRDW \WWH WP V R WY $Z DG $ J UHP HQW
DQG DOR \WH WP V DQG FRQAMRQY Z KIFK P D @ MY RXUHD LELOIV \R UABIQ DQG UHFHLYH WH 5 6 8 V DQG RUS KDUHY IXHG SXWXDQAR \WH 3 OQ DQG \MLY
$Z DUG$ I UHHP HQW7 KH 3 @Q DQG WH DFFRP SDQ 1Q) SURVSHRMY DUH DYDIDE®! 1RUN RXUUH HUHQRH RQ WH VWRFN SOQ DCP IQMIDRUY Z HEVMM <RX P D\
DOR WHTXHWID FRS\ R WH 3 @Q RUWH SURVSHRMY DADQ. WP H B\ FRQBFIDY + XP DQ'5 HVRXUFHV DWKH DEGUHW RUMBISKRGH QXP EHUVHWRN EHBZ 1Q
6HARRQ D

<RX P D\ DFFHSWKLY $Z DUG$ J UHP HOAE\ DFFHVWQJ DQG IRRZ QU \WH SURFHGXUHY VHWRW RQ WH ARFN SOQ DGP IQMDRYY Z HEVM 1 \ RX GR QRW
Z MK \R DFFHSWIRH 5 68V DQG SDIMFASDWM 1Q WH 3 @Q DQG EH VXEMPAKR \WH SIRYMRQV R1 WH 3 @Q DQG \KLY $Z DG $J UHP HQW'SBDVH FRODFWKH
+XP DQ 5 HVRXUFHV ' HSDUW HOW* HZ RW ) IQDQFIDO ,QF : HWWARDG 6 WHHW* BIQ$ @R 9ILJIQD RUDW Z WKLQ LW

@ VR UFHSWR MY $Z DIGS$ JUHP HOW, 1 \ RX GRQRAWBAVSRQGZ MMIQWILW  GD\ VR UFHSWR MY $Z DUG$ J UHHP HOMKH $Z DUGS$ J UHHP HOWY
GHP HG DFFHSWG 1 \ RX FKRRVH \R SDWFSDW 1Q WH 3@Q \ RX DI UHH \R DEIGH B\ DOR \WWH JRYHUIQI WP V DQG SIRYIMRQY R \WH 3 OQ DQG \KLY
$ZDUE$IUHHP HQW

IHWQ] RI 568V 7KH 568V KDYH EHHQ FIHAWG W D ERRNNHHSIQI DFFRXQARQ \ RXUEHKDD 7KH5 68V Z IQYHWADQG EHFRP H QRQ IRUHMYE®! DV
IR®ZV

D " HVLI QDWG 9HVWAQ] ' DMV 7KH 568V Z @YHWMRQ WH ' HMICDMG 9HIEY ' DMV SIRVIGHG IQ 6HAIRY  F - SURYIGHG \WDW RX KDYH EHHQ
FROMXRXVO 1QWH VHYIEH R WH &RP SDQ WURXIK



VXFK GDMV 8 QYHVMGS 6 8 VVKDOEH 1P P HADWM® FDQFHBIG XSRQWMUP ICDMRQR! \ RXUWHWIFHZ W WH &RP SDQ. H FHSVWDV SURYIGHG 1Q 6 HAIRQY
E F G | DQGJ EHRZ

E (P S®\ P HOATHP [ODMRQ' XH\R ' HDW RUZRWIO [VDELDN 1 \ RUVHWYIEH Z W \WH &RP SDQ. \MUP LDV DV D UVXBIR \ RXUGHDW RUTREO
" VDELOV \WHQ DR \ RXUXQYHMG 568 V VKDDIP P HADMD YHWRQ WH GDM R VXFK \MUP ICDURQ RI VHYIEH ) RUSXIBRVHV R WKLY $Z DUG
$IUHP HOV37REO IVDEIOW VKDOP HDQ D SHUP DQHQOAGVDELDY \WDWZ RX@ P DNH \ RX HDJIE®! 1RUEHHIW XQGHUWH @Q) \MP  GVDEIOW
SRIWDP P DIQBICHGE\ \WH &RP SDQ. Z WWRXWIHI DGR DQ. WP H SHURG GXUKQY Z KIFK \WH GVDE@Y FRQGMRQ P XVWH MVRUIQWH DEVHQRH R
DQ VXFK SIRIWDP  VXFK P HDQQJ DV \KH & RP P IWkH VKDOIGHAMUP [CH

F (P S®\ P HOATHP LODWRQ IRUS HAHP HOW | \ RAUVHYIEH Z M WH &RP SDQ. \MUP ICDWMV IRUDQ. BHDVRQ RXHUWDQ & DXVH RQ RUDIMUL RX
KDYH DMAQHG DIHV[W  DQGDFFXP XOWGILYH  RUP RUH\ HDWY Rl 3FRQIDXRXV VHYIEH DV GHIQHG XQGHUWWH &RP SDQ. 1 2& RQIXRXV
6HYEFH 3RIA~ RUHTXLYDBIQA \WHQ DOR! \ RXU XQYHNG 568V ZIOUWP DIQ RAMBQAQ) DQG Z @YHWRQ WH ' HVICDWG 9HIG) ' DV
SIRYIGHG IQ 6HAIRY  F SURYIGHG \WDW RX KDYH UHP DICHG 1Q FRP SIDQFH ZIW 6 HAIRQ R \KLY $Z DG $JUHHP HOADQG ZIWW DQ RWHU
UHAIMEWYH FRYHQDQWV QRQ FRP SHIMRQ  QRQ VRIFAMAMRY GRQ GVSDUDI HP HOADQG RUFRQIGHQIDDN SURYIMRQY  DSSTFDE®! R \ RX SXWXDOMR
DQ. RKHUDI UHHP HOWEHE HHQ\ RX DQG \WWH & RP SDQ

G (P SR\ P HOATHP IODWRQ' XHWR / DRIl I \ RUVHYIEH Z M \WH &RP SDQ. WA LODWV DV D BAVX@R D3 DRIl " DV VXFK \MP IV GHIGHG RU
GHVFUEHG IQ WH * HZ RW / D'RIl 3D\P HOAB@Q D ¥ DRII® \ RX VKDOFRQIDXH R YHVAIQ DQ 568 V \WDADUH VEKHGX®IG \R YHVADIMUWH
1RIFH ' DM EXWEHRUH \WH / DRI ' DM \WH 31 RIFH ' DM DQG ¥ DRI ' DM HDFK DV GHIGHG 1Q \WH * HZ RWK / DRIl 3D\ P HWB OQ
$GEMRCD® WH568V 1L DQ WDWDUH VAKHGX®IG R YHWRQ WH GH W HVLI CDWG 9 HMIY * D DIVMUKH/ Dy RIl' DV VKD@IP P HADMO YHWIRQ
WH/ DRI DM VXEMPWR\ RXUH HPAIRQ GHIYHY  DQG QRQ BHYRFDMRQ R D VHSDUDMRQ D UHHP HOWDQG JHQHUDOUHBDVH IQD IRP - BHDVRQDE®
SUMVHOMGE! WH&RP SDQ. D@WP DIQQ) XQvHVMG5 68V 1L DQ. VKDOEH IRUHMG DV SIRYIGHGIQ6 HAIRQ  DVR WH/ DIRIl ' DM

H 4 XD\ 1Q) &KDQIH Rl &ROAMRODAG $Z DGV DLH 1 RS WXP HG 8 SRQ WH RFFXWHGFH R D 4 XDO\ IQ) &KDQIH R & RQAROIQ Z KIFK \KH
6 XFRHWRU( QW IDIY VR $ \WWXP H DQG0 DIQEBIQWIV$Z DGR 568V DOR \ RUXQYHWMG 5 6 8 V VKD@IP P HADMD YHWDV R \WH HIHRAYH DM
R \WH 4 XD\ 1Q) & KDQIH R & ROARO SURYIGHG \KDVWKH FILFXP \ABIGRHV JIYIQU UMH VR VXK 4 XDOA Q) &KDQIH R & RQARCP HHWAH GHIQURQR! D
SFKDQIH LQ FROMRCHYHQWXQGHUE RGH B HAIRQ ~ $

I (P S®\ P HOAZHP LODWRQ Z IMRXWE DXVH RUIRU* RRG 5 HOVRQ ZIWIO 0 ROWV RI D 4 XD\ 1Q) &KDQIH Rl &ROWRO, | D 4 XDD\ 1Q)
&KDQIH R & RQNRORFFXWY DQG \WH 6 XFFHVWRU( QIW $WXP HV DQG 0 DIQEIQV MY $Z DG R 568V DQG 1L \ RXUVHYIEH Z MW \KH 6 XFFHWRU
( QM DQG W $ HLEDW 1V \MUP IODWMG B\ \WWH 6 XFFHWRU( QWY RURCH R IW $ 11LIDW Z WRXWE DXVH - REHUWDQ VXFK \MUP LODIRQ UHVXEY 1URP
\ RXUGHDN RU7TREBO MVDEIOV RUE\ \ RX IRU* RRG5 HDVRQZIWMIQWWHOH P ROV IRMZ Q) WH HIHRAYH GDW R \WH 4 XD\ LQ) &KDQIH R
&ROMROWHQ DAR! \ RXUXQYHWMG 5 68 V VKDQIP P HADWO YHDV R \WH GDWM Rl VXFK WP ICDURQ R VHIYIEH

J (P S®\ P HOATHP IODARQ Z WRXWE.DXVH RUIRU* RRG5SHVRQ ZIWIQ 0 ROMV RI D 1RQ 4 XD\ L) &KDQIH Rl &ROARO ,| D1RQ
4 XD\ Q) &KDQIH R & RQMRORFFXWY DQG 1L \ RXUVHWYIEH Z W \KH &RP SDQ. IV \WUP LQDMG B\ WH &RP SDQ. Z MRXW&:DXVH  RWHUWDQ VXFK
WP LCDURQ UAVXEQ) 1URP \ RXUGHDW RU7REO IVDEIMW RUE\ \ RX IRU* RRG5 HDVRQZMIQWHOH P ROKV IRGZIQ) WH HIHRRYH GDM R
WH 1 RQ 4 XD\ IQJ &KDQIHR & RMROWHQ DOR! \ RXUXQYHMG 5 6 8 V VKDQIP P HADWO YHWDV R WH GDW Rl VXFK WP LQDURQ R VHUYIEH

) RUHWWHRI 568V 8 SRQ7HP [ODWRORI (P SE\ P HOW, | \ RXUHP SE P HOMMUP ICDWY SURIR WH' HVLI QDMG 9 HAIDY ' DMV SURYIGHG 1O 6 HAIRQ
F IRUDQ UHDVRQRWHUKDQ DV GHVRUEHG IQ6 HAMRY  DERYH \ RX VKD@IRUHWD@L KWAMMB! DQG IQMHVND DQG VR WH 5 68 V DV RN \WWH GDIM R VXK
WP LODMRQ DQG \WH 5 6 8 V Z I@EH UHFRQYH HG VR WH &RP SDQ Z MRXWXUKHUFROUGHIDIRQ RUDQ. DPWRUDRIRQEL \RX $Q 568V \KDWDIOR YHW
1Q DFFRUEDGAH Z W \WWH WP V R WKLY $Z DUBS$ J UHHP HQWZ IQEH |RUHMMG DQG UHFRQYH HG VR \WH &RP SDQ Z MRXWXWKHUFRQUGHIMRQ RUDQ DRWRU

DRIRQE\ \ RX



) RUSXWBRVHV Rl WLV $Z DUG $ J IHHP HQW

D 26X 8 QW6 DBf \KD@P HDQWH & RP SDQ. ¥ VDB RUGYSRVMRQ R DORUDG SRMRQ R D EXVIGHW XQW

E &DXVH \KD@P HDQ L \ RXUZ L@XCDQG FRQIDXHG I DIGUH \R VXEWBQID® SHURP \ RUGAMAY Z M WH &RP SDQ RIMHUWDQ DQ. VXK IDIGIH
UAVXEIZY 1URP \ RXU7RBO MDEIDWY 1L \ RXUFRP P MRQ FRQYIFIRQ RUSBDAQ] J XIBY RUGRER FROMQGHH RUDQ WP IMUSGD RUDGP MWRQ W
DQ IHBQ RUDQ DRAWR IDXG P IVDSSURSUDMRQ RUHP EH| ] BP HQW UL \ RXUZ L@XCHQI DI HP HQAQ FRQGXFPWRKHUKDQ FRQGXPWARYHUHG XQGHU
FOXVH L DERYH ZKIFK QWH JRRG IDIW MGIP HOAR \WH&RP P WH 1V IGMURXVRWH&RP SDQ. P RGHVBUD RURKHZ IVH RU LY \ RXUP DWWUDO
YIRDMRQ RUEWDAK R D@ &RP SDQ. SRIF. RUDQ. QRQFRP SHIMRQ FRQIIGHQIDDY RURKHUUHVNEYH FRYHQDQAZ W UHVSHRVR \WH & RP SDQ)
WDWDSS@HY W\ RX SIRYIGHG  KRZ HYHU WDWRUSXUSRVHY Rl FOXVHY L DQG 1L R LY GHIQMRQ QR DRWRUIDIGUH R DRWRQ\ RXUSDWAYKDGEH
GHP HG Z 1@XO XQBW GRCH RURP IWHG VR EH GRQH B\ \ RX QRWIQ JRRG | DI DQG Z RXWIHDVRQDE®! EHIH \WDVWKH DRPWRUIDIG(UH \R DRWZ DV
1QWH EHVWQMIAMV RN WH & RP SDQ.

F * RRG 5 HWVRQ \KD@P HDQ DQ P DWUDOUHGXRURQ LQ WH DJJUHIDM YDOH R \ RXUFRP SHODIRQ IQFOGQ) EDVH VDOW DQG ERQXV  RUD
VXEVBQIDOUHGXRURQ Q \WH DIJUHIDW YDOH R EHQHIW SURYIGHG W \RX SIRYIGHG KRZ HYHU \KDW&RP SDQ. IQUDMG DFURW \WH ERDUG
UHGXRURQY 1Q FRP SHQVDMIRQ RUEHCH W DITHAIY VXEBQID® DAHP SE HHV VKDADBH QREH FROUGHIHG* RRGS HDVRQ

G 31 RQ 4 XD\ 1QJ) &KDQIH Rl &ROARO VKD@P HDQD &KDQIH Rl & ROMRCR WH &RP SDQ. DV GHIGHG IQWH 3 OQ \KDWHXAV IURP D %XMCHW
8 Q6 DBl SURYIGHG \WDWRMZ 1Q) VXFK &KDQIH Rl & RMROL \WH &RP SDQ UHP DIQV 1Q H, MMGQFH DV D SXETF® WDGHG FRP SDQ. VHSDUDW DQG
DSDWWURP DQ 6 XFFHWRU( QI UVXEY 1URP \WH &KDQIH Rl & RQIRO DQG UHI DUEBIW R Z KHIWHUWH &RP SDQ. FRQUDXHY \R XVH \WH QDP H
* HZ R ) IQDQADO,QF~ RUD GUIHHOACDP H  IL \ RXUHP SB P HQAZ M \WH &RP SDQ. 1V QRAMUIP ICDWG B\ WH &RP SDQ Z MRXW&.DXVH 1O
FRQCHAIRQ Z W \WH & KDQIH Rl & RMRODQG UL \WH 5 68 V VXEMPWR WY $ Z DIG$ J UHHP HOABHP DIQ RAMBQAQ)

H 24 XD\ 1) &KDQIH RI &ROWRO VKDOP HDQ D &KDQIH R & RMROR WH &RP SDQ. DV GHIQHG [Q \WH 300Q WDWY GRAD 1 RQ 4 XD\ IQJ
&KDQIHR &RQMRO

&ROYHWIRO R 6\REN 8 QBM/ \WH 568V DUH IRUHWMG DV SIRYIGHG 1Q 6 HAMRQ  DERYH WH 568 V Z L@EH FRQYHUMG \R 6 KDUV RQ WH ' HVLI QDG
9HWIDY ' DMV SIRYIGHG IQ 6 HAURQ  F - RUHDUHUXSRQ \WH RFFXUHFH R DQ. R \WH HYHON DV SIRVIGGIQ6HAMRQY E G H | DQG  J
SWRYIGHG KRZ HYHU \KDWL \WH 5 6 8 V EHFRP H YHVAMG XSRQ\ RXUVHSDUMRQ [URP VHYIEH GXUQJ' D SHURG 1Q Z KIFK \ RX DUH D 3VSHALLHG HP S& HH DV
GHIGGEHBZ  WHQ \R \WH H WOAGHIYHY R 6 KDUHV Z RX@ FROAMAM CRQ H HP SWGHHWHG FRP SHODIRY XQGHUGHAIRY ~ $ R \WH &RGH \RXU
W KVWR UHFHLYH WH 6 KDUHV Z L@QEH GHD\ HG XQIDKH HDWHUR! \ RXUGHDW RUWH ILWMGD R \KH VHYHQK P RQX IREZ QU \ RXUVHSDUDMRQ IURP VHYIFH
WH 38 ROYHWMRQ' DM 6 KDUHV Z I@EH UHI MAMUHG RQ WH ERRW R \WWH &RP SDQ 1Q\ RXUQDP H DV R WH & RQYHWRQ' DM DQG GHIYHUHG \R \ RX DV
VRRQ DV SUDPWFDOKHUHDIMU 1Q FHUMEDWMG RUXQFHUMEDWG [RUP DV\ RX VKDOGELHRW

) RUSXUBRVHV R \KLY $Z DUG $.J UHHP HQMKH \MUP 36 SHALLHG ( P SE HH KDV \WH P HDQQJ JLYHQWXFK WP 1Q, QMDD HYHQXH &RGHEHAIRQ ~ $ DQG
WH 1LCDOUHI XOMRQY \WHUHXQGHU 3 I0D0  $ SHIXOMRYY  SURVIGHG KRZ HYHU \KDWDV SHP WG IQ WH ) IQDO $ 5 HIXOMRQY WH &RP SDQ W
6 SHALIHG( P S® HHY DQG W DSSTFDMRQ R \WHMV[ PRON GHD\ XBIR 6HAIRY  $ D % L VKDOEH GHWUP IOHG LQ DFFRUEDGQRH Z W XN DERSWG
B WH &RPSDQ W %RDG R ' IWHARY RUD FRPP WWH WHIHR ZKIFK VKDOEH DSSTHG FROMMQ® Z W UAVSHAMR DOCRUTXDOHG GHHWHG
FRP SHQVDURQ DUDQIHP HON R \WH &RP SDQ. IQFGAQ) WY $Z DUGS$ JUHP HOW

" IMIGHOG ( TXLYDBIOW 8 QUDVXFK WP H DV WH 568V FRQYHWWR 6 KDWY RUWH 568V DUH FDQFH®IG  Z KIFKHYHU RFFXWY [IWWH &RP SDQ. Z 1O
HWBEQ/K DQ DP RXQMR EH SDIG R \WH 3 DWFISDOW?'_IMGHOG (( TXLYDBION HTXDOW WH QXP EHUR RAMBQAEQ) 568 V XQEHUWLY $Z DUG $JUHP HOW
WP HV \WH SHUMKDUH GYIGHQG SD\ P HQW P DGH \R VKDUHKRGHWY RN WH &RP SDQ W &DW'$ FRP P RQ VRFN 7KH &RP SDQ. VKDODFFXP XOW ' IYIGHQG
( TXLYDBIQN DQGZ @RQ\KH CDWM \KDVE 6 8 VV FRQYHWMR 6 KDUHY SD\ \RWH 3 DWFLSDOW



D FDVK DP RXQAHTXDOR WH ' IYIGHQG ( TXLYDBIQN DMEX\UEG! R VXFK 568V 1 REMMEQAQ) WH IRIHIRQI DQ. DFFXP XOWG DQG XGBDIG ' IMGHXG
( TXLYDBIQN DMEX\IEG! \R 5 6 8 \V \WDWDUH FDQPHIIG Z LOCRWEH SDIG DQG DU [P P HADMO |RUHWG XSRQ FDQFHAMRQ R \WH5 68V

5 HVAIEWYH & RYHODOW $V D FROGMRQWR UHFHYIQ) SD\ P HOAR WH$Z DG \ RX DI UHH R WHIRTRZ [Q)
D 1RO 1VSDUDI HP HOW6 XEMPWR DQ. REQI DMRQV\ RX P D\ KDYH XQGHUDSSTFDE®!I OZ \ RX Z IQQRWP DNH RUFDXVH \R EH P DGH DQ. WA HOW

WDWAVSDUDIH DUH IQP IFDOR RUGDP DIH \WH UHSXWBMRQ R \WH &RP SDQ. RUDQ. R W DJHQN RIIEHY QUHRRY RUHP SB HHV 1 RKIQJ 1Q
KLY VHAIRQ VKDOXIP MY RXUDELDNV \R SURYIGH WKKIXOMAP RQ. RULQRUP DURQ 1Q UAVSRQVH R D VXESRHD FRXWRWGHU RUIQYHWIIDURQ B\ D
JRYHEP HODIHRA

E 1 RQ 6 RIFIMMRO Rl &XWRP HY RUETHOW 8 QB Z DIYHG IQZ LMY B\ WH P RAMYHQRU+ XP DQ'5 HVRXUFHV RIIEHUR WH &RP SDQ RUKLY RU
KHUWXFFHWRU \ RX ZIOQRWGXUQ) DQG IRUD SHURGR P ROV IRTRZIQ) WH FHWDMRQ R \ RXUHP S@& P HOAZ W \WWH &RP SDQ. IRUDQ
UHDVRQ GLHA® RUWURXIK DQRWHUSHYRQ VRIFMRUFRQIEPADQ. R \WH FXWRP HY RUFGHOW R WH &RP SDQ. ZIW ZKRP \ RX KDG P DIMIDO
FROBFVEXUQ) \ RXUHP SB P HQMHI DUBBIM/ R WWH GFDIRQ Rl VXFK FXRP HY RUFTHQN |RUWH SXUBRVH R HQIDJ QI 1Q SURYIGIQ) P DUNHMEY
RUVHE DQ. VHYIEHV RUSURGXPW \KDVWDUH FRP SHIMYH Z W WH VHYIEHY DQG SURGXFW EHQI RIHHG E\ \WH &RP SDQ.

F 1 RQ 6 RIFIMMRORI &RP SDQ\ (P SGR\ HHV 8 QW Z DIYHGIQZ UMY B\ \WWH P RAWHQIRU+ XP DQ5 HVRXUFHV RIIFHUR WH &RP SDQ RUKIY RU
KHUVXFFHWRU \ RX Z LOQRWGXUQY DQGIRUD SHURGR P RQKV IRTRZ 1Q) \WH FHWDMRQ R \ RXUHP S P HOAZ W \WH &RP SDQ. AUHR® RU
WURXI K DQRNHUSHWRQ VRIFIMRUHQFRXUII H DQ. GLHARU DIHQARUHP SE& HH R WH &RP SDQ. \R \MUP ICDWM K1Y RUKHUHP SE P HOARURKHU
HQJ DU HP HQWZ M \WH & RP SDQ,

70 : IWKRGHQ) 7KH&RP SDQ VKDOKDYH WH SRZ HUDQG \KH U KVMR GHEXPWRUZ IWKRT RUUHTXILH\ RX RUN RXUEHQH IFIDY \R UHP VYR \KH & RP SDQ\
DQ DP RXQAQ FDVK RUB KDUAV ViXIILEHQAR VDWI\ THGHUDO B DQG GFDON HY GRP HIF RUIRUHIQ WHTXWHG E\ @Z RUUHI XOMRQWR EH Z WKKHG Z W
UHVSHRR DQ. \B DEG! HYHQADUMQ) DV D UAVXOR KLY $Z DUG$ J UHHP HOMQFGIEQ) 3VHOR FRYHU DUDQIHP HON Z KHUHE\ WH FRP SDQ. KDV \KH W KVWR
VHOVKDUAV RQ \ RXU EHKDO W FRYHUKH \B[ HV W UAVSHPWR VXFK Z MKRGIQD \WH HP SB HUP D VDWW WH \B[  Z MKREIQI UHTXILHP HQAR\
Z MKRGIQJ 6 KDUAV KDYIQ) D) DIUO DUN-VEDOH DV R! \KH GDW WDWAH DP RXQAR \B[ \R EH Z WKHTS 1Y/ \R EH GHMUP LQHG HTXDOR \WH DP RXQABHTXILHG
R EH Z\WKHG 1Q DFFREDQRH Z M DSSTFDE®! W[ WHTXWHP HONV  DOIQ DFFREDGFH Z W VXFK SURFHGXUAV DV \KH &RP P WiH HVBEQKHY 7KH
REQIDMRQV R \WH &RP SDQ. XQGHUWLY $Z DB $.J UHHP HQZ IOEH FRQEMRQDCRQ VXFK SD\ P HOANRUDUDQI HP HON DQG \WH &RP SDQ. Z LR \WH H WQW
SHP MWHGE\ OZ KDYHWH U KVWR GHEXPWOQFDVK RUS KDUAVDQ. VXFK A HVIURP DQ SD\ P HOAR DQ. NQG RKHUZ IVH GXH R\ RX

1 ROADOMHIDELDN  7KH5 68 V DZ DUEHG SXWXDQMR KLY $ Z DIGS$ J UHHP HOWP D' CREHVRG WDOMHUHG SBIGIHG DWLIGHG RURWHLZ IVH DIHCDWG RU
K\ SRKHDMG _7IDOMHU  RKHUWDQ B\ ZIORUE\ \WH @ZV R GHVFHQADQG GMUEXWRQ H FHSWDV SURYIGHG 1Q WH 3@Q 1 DQ SURKIELMG 7WDQVHU
Z KHKHUYROQEY RUIQYROQBY R \WH5 68 VIV DWHP SWG\R EHP DGH RULL DQ. DWBFKP HOWH HRXIRQ J DUQIVKP HOWRUHQ VKDGEH DARP S\WMWG R EH
DMAXHG DI DIQAMRUSDFHG XSRQWH 5 6 8 V \ RXUU KWR VXFK 5 6 8 \/ VKDOEH [P P HADMO |RUHWG \R \WH &RP SDQ. DQG WY $Z DUG$ J UHP HQWKDOEH

Q@G YRG

SHIXWHP HOV Rl / D7 7KH JUDQIQY R \WWH 568V DQG WH MXDGFH R 6 KDUHV XQGHUWH 3 OQ VKDOEH VXEMPWR DODSSIFDEG! OZV XGV DQG
UHIXOMRQY DGR VXFK DSSURYDY B\ DQ JRYHUP HQBCDI HQAHY RUQDMRQDOVHRXUMEN H FKDQIHV DV P D\ EH UHTXWHG 7KH 5 68 V VKDOEH QXQDQG
YRIG\R \WH H WQAKH J IDQAYH RUFRQYHWMIRQR! 5 68 V 1V SURKIELMMG XQGHUKH OZ V R WH FRXQW R \ RXUMGHQRH

$GP IOMADIRY 7KLY $Z DU $.J UHHP HQADQG \ RXU W KW KHUHXQGHU DUH VXEMPAKR DOWH \MUP V DQG FRQGMRQY R \WH 3@Q DV WH VDPH P D\ EH
DP HQGHG ILRP WP H\R WP H DV Z HODV R VXFK XV DQG UHI XOMRQY DV \WWH &RP P WH P D\ DERSWRUDGP IQMADIRQ RN \WH 30Q WY H SUM/O
XQGHYARRG \WDWKH & RP P IWWH 1Y/ DX\KRU) HG \R DGP IQVMU FROWKH  DQG P DNH DOGHWUP LODMRQY QGHFHWDL - RUDSSURSUDM \R \KH DGP IQMADMRQ R
\WH 3 OQDQG WY $ Z DUGS$ J UHHP HOADGOR Z KIEK VKDOEH EIQEQ) XSRQ\ RX WH 3 DMFASDQNT KH & RP P WWHTY IQMSUABMRQ R \WH 3 OQ DQG MY $Z DU
$JUHP HONVDQG DO



GHFMRQV DQG G- ICDUIRQV B\ \WH &RP P WH Z W UHVSHRWR \WH 3 ©Q DQG WL $Z DG $J UHHP HOWWKDOEH 11ICDO EIQEAQ)  DQG FRQFGMYH RQ D@
SDUHV

1R* XDIDQMHRI ( P SR\ P HON7KIY$Z DIE$ J UHP HOMKDOIRWARQHUXSRQ\ RX DQ. W KWR FROMXDIRQ R HP SB P HOAE\ WH &RP SDQ QRUVKDD

WY $Z DUGS$ J UHP HONQMUHUH IQDQ. Z D\ Z W \KH & RP SDQ. V UKW \MUP ICDWM \ RXUHP SB P HOADADQ. IP H IRUDQ. @OZ IXQHDVRQ

30Q 3WRVSHAXY DOG 5 HIMWIG' RFXP HOW_ ( BFWRQIF ' HOYHY

D

$ FRS\ R WH 3@Q LV DYDIDE®! |RU\ RXUUH HHQFH RQ WH WRFN SOQ DGP LOMADRYY Z HEVIW DQG Z IQEH IXUQVKHG XSRQ Z UMMQ RURIDAHTXHWY
P DCH \R WH + XP DQ 5 HVRXUFHV ' HSDUWW HOWV* HQZ R ) IQDQHDO, QF : HVWARDG 6 WHHW* BIQ$@Q 91LIIAQD RUWBISKRH

$V BTXWHG B\ DSSTFDEG! VHRXUMAY @7V WH &RP SDQ. IV GHIYHUQ) W& \ RX D SURVSHRMY 1Q FROQHAIRY Z W \KIY $Z DG Z KIFK GHIYHY L
EHQJ P DGH HBFPMRQFD® $ SDSHUFRS\ R \WH SURVSHRMV P D DOR EH REMIIGHG Z MRXWKDUH B\ FRQBFIDY WH + XP DQ 5 HVRXUFHV
" HSDUWR HQADWKH DGGUHW RUMMBISKRGH QXP EHUQAMG DERYH %4 DFFHSQY WV $Z DIG$ J UHHP HQM\ RX VKDOEH GHHP HG VR KDYH FROVHQMG
R UHFHLYH \WH SURVSHRMY HBFRRQED®

7KH&RP SDQ Z IOEHIYHUWR \ RX HBIPWRQIFD® D FRS\ Rl \KH &RP SDQ V$ QQXDC5 HSRWR 6 \RIFNKRTHLY |RUHDFK 1IVFDQ! HDU DV Z HODV FRSIHY
R DORKNHUUHSRW SUR\ WIAMP HQW DQG RIKHUFRP P XQEDIRQY GMMEXWMG \R \WH &RP SDQ. V WRFNKRTHY <RX Z I@EH SIRYIGHG CRIFH
UHDWEQ) WH DYDIDEIMY R HDFK R WHVH GRFXP HON DQG VXFK GRFXP HQW P D\ EH DFFHWHG B\ JRIQJ \R \WWH &RP SDQ V Z HEVW DW
277 JHZRWFRP DQG FENQJ RQ 3, QMHMRY DQG\WHQ36( & ) GV ) IQDQADO5 HSRW  RU 1L \WH &RP SDQ. FKDQIHV W ZHE VM E\

DFFHWQJ VXFK RWHUZ HE VW DCAHW HY FROBIQQ) IQYHRUIQIRWP DIRQ R Z KIFK WH &RP SDQ P D\ GUHPW RX IQ WH IXWMUH DQG Z IOEH
GHHP HG GHIYHIHG R \ RX XSRQ SRAIDY RUILEY B\ \WH &RP SDQ. 8 SRQ Z UMWHQ RURIDOHTXHWSDSHUFRSIHY R WHVH GREXP HON  RMHUWDQ
FHWIIQ H KIEW P D\ DOR EH REWICHG B\ FROBFIL \WH &RP SDQ V +XP DQ 5 HVRXUFHV ' HSDUWW HOADVIKH DGGUHW RUWBISKRQH QXP EHU
QANG DERYH RUE\ FRQIAMY \WH , QYHWRUS HDMRQY ' HSDWY HQA* HQZ RW ) ICDGAIDO ,GF . HVWARDG 6 WHHW* BIQ$@Q 9ILJIQD

RUMBISKRGH

%4 DFFHSWY WY $Z DG \ RX DIUHH DQG FROVHONR \WH IXMAH] WOASHP WHG B\ OZ 1Q @HX R BFHYIQI GRFXP HQW LQ SDSHUIRWP DWR
DFFHSWABIFWRQE GHIYHY R DQ. GRAXP HQW WDWHH &RP SDQ. P D\ EH UHTXIHG\R GHIYHUIQ FRQGHAURQ Z W WY $ Z DU DQGDQ. RWHUS Z DUBY
JUDQMG R\ RX XQGHUWWH 3 00Q ( BRMRQE GHIYHY R D GREXP HQAP D\ EHYID D&RP SDQ. H P DICRUE\ WHHUHQRH R D GFDIRQ RQ D &RP SDQ
IQRDQHWRUIQM VA VR Z KIEK \ RX KDYH DFFHW

$P HOGP HOWO RGUIEDARQ 6 XVSHOVIRQ DOG 7HP IOMRQ 7KH%RDGR ' ILHARY VKDOKDYH WH WKWWDQ. WP H 1Q IW VRE! GVFHIRQ VXEMPWR

FHUBIO UMAIRIRQY R DAMU DP HQG P RALN VXVSHQG RUMP LDV WH 3 OQ 1O Z KRB RUIQ SDWDQG \WH & RP P IWikH VKDOKDYH WH WKWWDQ, P H 1Q
IW VRG! QVFUAMRQ R DEMU DP HQG P RGN VXVSHQG RUMUP IQDW \WH WP V DQG FRQGMRQY R DQ $Z DUG SIRYIGHG KRZ HYHU WIDWQR VXFK DRIRQ VKDO
DGYHWHO DIHAWQDQ. P DWAIDCY Dy \ RXUS Z DUG Z IWRXV RXUZ UNIIQ FRQVHQW

(QMNH $JUHP HOW ( [ FHSWDV VMWIRW 1Q 6HAMRQ  EHBZ \MV $Z DG $JUHHP HOV\WH 3@Q DQG WH LXBV DQG SURFHGXUHV DERSWG B\ \WH
&RP P WH FROMIQ DOR \WH SURYIMRQY DSSTFDE®! \R \WH 5 68 V DQG CR REHUMBMP HQNV GREXP HQW RUSUDRIFHY P D P RGN Z DLH RUDGBMUVXFK
SURYIMRQV XQBMWY H SUHWWD VHWRIK IQZ UMY VI QHGE\ DQ DXWRU HG RIIFHUR! \WH &RP SDQ. DQG GHIYHIHG \R\ RX

&RP SHOVDWRQ 5 HFRXSP HOWBRIF\ 1 RZMMBQAQ) 6HARQ  DERYH WLV $Z DG VKDO@EH VXEMPWR DQ. FRP SHQVDMRQ UHFRXSP HOASRIR RU
SRIAHVRI \WH & RP SDQ. \WDWDUH DSSTFDEGI R\ RX DQG\WR $Z DUBV R \KLY WSH




6 HYHDEION 7KH SIRYMRQV R WY $Z DG $.J UHHP HQADUH VHYHUDE®! DQG 1L DQ' RQH RUP RUH SURYIMRQY DUH GHMUP 1OHG \R EH L@ DORURWHZ IWH
XCHQRUWAHDE®! 1QZ KRBIRUQ SDWWKH UHP DIQQJ SURYIMRQV VKDACHYHWKHBMY EH EIQAQ) DQG HIRUAHDE®!

3EDVHHHUDQ TXHWRQV\ RX P D KDYH UHI DUEQ] \ RXUS HARWMG 6 \RFN 8 QY Z DUG VR \WWH ([ HPXWH 9 IFH 3 BAMIGHQWR! + XP DQ 5 HVRXUFHV

SFAHSWCFH' DM $FRHSWIQRH D



( [KIEIW

* HQZ RUM ) LODQFLDO,QF 2 P QEEXV ,QFHQWYH 3@Q 3HURWP DQFH
6RFN 8 QW6 Z DUG $ J UHHP HOW

' HDU 3 DMWASDQW/DP H

<RX KDYH EHHQVHBIPWGR UHFHLYH D 3 HURWP DQFH 6 \VRFNS QU$ Z DU 3$Z DI XQEHUKH * HZ RW) IQDQAIDO, QF 2 P QEXV,QFHOWH 3 OQ WH 300 RQ
\WH WP V DQG FRQAMRQY VHWRIK EHBZ 7KLY $Z DUG$ J UHP HOADQG \WH 3 OQ \RJ HWHUJ RYHUQ\ RXUW KW XQGHUWLY $Z DU DQG VHWRWK DOR! \WH FRQGMRQY
DQG @ MMRQV DIHAMY VXFK WKW 8 QB WH FRQM WRWHZ IVH UHTXILHY  FDSMI0) HG WP V XVHG 1Q WY $Z DU $J UHP HQAWKDOKDYH \WH P HDQQIV
DVAUEHG \R WHP 1Q \WH 30Q | WHUH IV DO IOFROMMOR EHEHHQ WH \MP V R KLY $Z DU $.J UHHP HOADQG \WH \MP V Rl \WH 30Q WH 3 @QV WP V \KDD
VXSHWHGH DQG UHSOFH \WH FRQTAY \MP V R \KY$Z DUGS$ J UHHP HOW

* LDOARI 3HURUP DOFH 6VREN 8 QW <RX DU KHUE\ JUDQMG SHURIP DQFH WRFN XQW 38 QW UHSUAVHQIQ) \WH UWJKWIR HDWD RQ D RGH IRURGH
EDVV 6KDUV R * HZ RW ) IQDQFIDO,GF I HWHUZ WK W DIEDWY \WH 3&RP SDQ " FRP P RQWRFN 36 KDUHV  D@IQ DFFRUEDQRH Z W \WH \MP V R
WLV $Z DG $J UHHP HOVWH 3@Q DQG DG X®NV DQG SURFHGXUAV DGRSWG B\ WH 0 DU HP HQW HYHBISP HQADQG & RP SHOVDMRQ &RP P IWKH R \WH
* HZ RW ) ICDGADO,(F %RDGR ' IWHARY \WH3&RP P WKH  7KH 8 QW UHSUAVHOAKH WKWR HDWD IR \R R \WH 7DUH$Z DG EDVHGRQ
L \ RXUFRQIXHG IXWMUH HP SB P HOVDQG L WH &RP SDQ W GIYHOR! DFKIHYHP HOAR! WH 3 HURUP DQFH * RDW GXUQ) \WWH 3 HURWP DQFH 3 HURG 1Q
DFFRUEDQRH Z W WH \MP V R WY $Z DUG $ JUHP HOW

D * \DQW DM 7KH3* UDQW DWW RN\ RXUS QW IV * UDQIV DM

E JDIUHMEZ DG 7KH37DUHVSZ DG R 6 KDUHV VXEMPAMR KLY $Z DG LY 4 XDQM* IDQMG

F 3HJRWP DOFH* RDY 7KH33 HIRWP DQFH* RDY' DUH DV VHWRIY RQ ([ KIEIV$

G 3HJRWP DOFH 3HUIRG 7KH 33 HIRWP DOFH 3HIRG 1V DV VHWRWK RQ ([ KIEIVE Z W UHVSHRWR HDFK 3 HURUP DQRH * RDO

$JWHP HOMR 3DUAFISDM % DFFHSUQ) KLY $Z DG \ RX DFNCRZ GIGIH WDW RX KDYH UHYIHZ HG WH 3 @Q DQG KLY $Z DUG $ J UHHP HOWDQG \ RX IX@

XQEHYAMDQG DR \ RXUW KW XQGHUWH 3 ©Q DQG LY $Z DUG $ J UHHP HOMWH &RP SDQ 1V UHP HAHV L \ RX YIRDAWM WH WP V R WY $Z DUG $ JUHP HQW
DQG DOR! \WH \MUP V DQG FRQEMRQY Z KIEK P D @ MY RXUHDI LELON W UABIQ DQG UHFHLYH \KH 8 QW DQG RUB KDUAV IM/XHG SXU/XDQMR WH 3 OQ DQG WLY
$Z DUG$ I UHP HON7 KH 3 @Q DQG WH DFFRP SDQ 1Q) SURVSHRMY DUH DYDIDE®! IRUN RXUUM HUHQRH RQ \WH ARFN SOQ DCP LQMIDRYY Z HEVMM  <RX P D\
DOR UHTXHWAD FRS\ R WH 3 @Q RUWH SURVSHRMY DADQ. WP H B\ FRQIEFI + XP DQ 5 HVRXUFHV DVWKH DGEGLHW RUWMBISKRGH QXP EHUVHWIRIK 1Q
6HAIRQ D

<RXP D\ DFFHSWMLY $Z DUG$ J UHHP HOAE DFFHWIQ) DQG IRTRZ 1QJ \WH SURFHGXUHY VHWRWK RQ WH ARFN SOQ DGP IMADRY Z HEVIWM 1\ RX GR QRW

Z MK R DFFHSVIRH 8 QW DQG SDWASDWM 1O \WH 3 ©Q DQG EH VXEMPIR WH SURYIMRQY R \WH 3 OQ DQG WY $ Z DUG$ J UHHP HQWSGDVH FROFWKH

+XP DQ5 HVRXUFHV'  HSDWW HQW* HQZ RW ) LQDQADO, QF © HWARDG 6 WHHW* BIQ$ @R 91LIIQID RUDW Z WKIQ \KLLWY
@\ VR BFHSWR \MV$Z DIG$ JBHHP HOW, | \ RX GR QRVHVSRQGZ IMIQWILW — GD\ VR BWFHSWR WIV'$ Z DUG$ J UHP HOMKHS$ Z DUG$ J UHHP HQW

IV GHHP HG DFFHSWMG 1 \ RX FKRRVH VR SDWFLSDWM LQ\WH 3 @Q \ RX DI UHH R DEIGH B\ DOR! \WH JRYHQIQ) WP V DQG SIRYIMRQY R \WH 3 @Q DQG WLV

$ZDUB$JUHHP HOW

( DLOIQU DOG 9T RI 8 QW 7KH 8 QW VKDOGRVWBURYIGH\ RX Z W DG UKW RULQMUMN \HUHQ XQIDAH 8 QW KDYH EHHQ HDUHG DQG YHVIMG 1 RW
OMIWWDQ 0 DK IRBZIQ) WH HQG R WH 3 HURWP DQFH 3HURG WH 39K ' DM WH &RP P WH VKDDGHMP IQH DQG FHW \KH GIYHOR!

DFKIHYHP HQAR \WH 3 HURUP DQRH * RD DQG GHMUP IQH \WH QXP EHUR! 8 QW HDUGHG DQG YHVMG 3&RAIP HGS QW $Q




8 QW \WDWDIOR YHVWOQ DFFREDORH Z M \WH \MUP V RN WLV $ Z DUG'$ J WHHP HQWZ LOEH | RUHMWG DQG UHFRQYH HG\R\WWH & RP SDQ. Z MRXWXWIHU
FROVGHIDWRQ RUDQ DRARUDRIRQE\ \ RX

&ROYHWMRO VR 6 KDIHY 7KH &RQILP HG 8 QW VKDODX\RP DUFD@® FRQYHWR 6 KDUHV RQWH 9 MDY ' DM \WH 23&ROHWMRD' DM 7KHVH 6 KDUHV Z lO
EH UHJ MMUHG RQWH ERR\V RN WH &RP SDQ 1O\ RXUCDP HDV R WH & RQYHWRQ' DM

, IRUDQ. UHDVRQWH & RP P WH 1/ XQDE®! \R FHW \WH GIYHCR DFKIHYHP HQAR! \WH 3 HURWP DQFH* RDD'E\ 0 DUFK  IRGBZ 1Q) \WH HQG R \KH

3 HURWP DGFH 3 HURG WHQWH 9HVIQY) * DWW VKDTEHO DU IRTRZ Q) \WH HQG R \WH 3 HURWP DQFH 3 HURG EXVIRH GHMUP ICDWRQ R \WWH QXP EHUR
&RQILP HG 8 QW DQG WH & RQMHWRQ' DM \VKDTEH GHD\ HG 1Q\WH GVFUHMRQ R \WH &RP P IWH IRUVXFK SHURG DV P D\ EH UHTXILHG IRWH

&RP P IWHH \R FHUMA WH BIYHOR! DRKLHYHP HOAR! \WH 3 HURUP DQFH* RDY EXWQ QR HYHQMAKDOKH & RQYHWIRQ' DM H WQG EH RQG' HFHP EHU
IRGRZ 1Q) \WH HQG R \WH 3 HURWP DQFH 3 HURG

7UDW HOARI 8 QW 8 SRQ 7HP IODARQ RI (P S\ P HOW6 XEMPAR 6 HAIRQ  EHBZ \WH 8 QW VKDDEH [P P HADM® DQG DXVWRP DWFD® FDQFHBIG
XSRQ \MUP ICDURQ R \ RUVHWYIEH Z W WH &RP SDQ. SURUVR \H 9HMIQY * DM IRUDQ. UHDVRQ RKHUWDQ L D% DIRI” DV VXFK \MP LV GHIQHG RU
GHVFUEHG IQWH * HZ RW / DRI 3D.PHOAB@Q DY DRI’ L \ RXUGHDX RUTRIEO IVDEIMW RU UL 5 HIHP HQW, 1 \ RAUVHYIEH Z MK WH &RP SDQ\

WP LCDWMY SURUVR \WH OV © DIMDVD UVX®R L D/ DRI 1L \ RXUGHDWW RUZREO VDEIDV RU LIL 5 HUWHP HOMKHQ WH $ Z DUG VKDQYHWDV R \ RXU
WP LCDMRQ GO VXEMPWR LQ\WH HYHQAR D/ D\ Rl \ RXUH HOXAUIRQ GHIYHY  DQG QRQ UYRFDMRQ R D VHSDUDMRQ DI UHHP HQADQG J HQHUDOWHBDVH 1Q
DIRP UHDVRDED SUMVHOMG B\ WH &RP SDQ.  DQG\RX RU\ RXUHVBM 1Q \WH HYHOAR \ RXUGHDW VKDQUHFHLYH D SUR UDWD SD\ RAWRQ \WH BHIXOU
&RQYHWRQ' DM IRBZ IQ) FRP SBMRQR WH 3 HURWP DQFH 3 HURG GHMP IQHGE\ P X@BOIQ) \WH & RQIUP HG 8 QW WDWRWHLZ IVH Z RX@ KDYH SDIG RX\W
EDVHG RQ DRXDCSHURUP DQFH IRUWH HQIWH 3 HURWP DQFH 3 HURG P X@BOHG B\ D IUDRIRQ \WWH QXP HIDRUR! Z KIEK 1 \WH QXP EHUR! GD\ V HDSVHG IURP

WH IWMED. R \WH 3 HURUP DGFH 3 HURG XQIDXH CDW R\ RUWMUP IQDIRQ DQG WH GHQRP ICDRUR Z KIFK IV \WWH QXP EHUR @D\ V 1Q WWH 3 HURUP DQFH
3HIRG

) RUSXIBRVHV R WY $ Z DIG$ J WHHP HOMKH IRTRZ 1Q) \MUP V VKDOKDYH WH IR@®Z 1Q) P HDQQIV

5 HWHP HOW VKD@P HDQ\ RXUUHMI CDMRQ RHUDQ | RU& DXVH RQ RUDIMUWH GDVM RQ Z KIFK \ RX KDYH DARIGHGDIHM[ W~ DQG DFFXP XOWG ILYH
RUP RUH\ HDW Rt 3FRQUXRXV VHYIEH DV GHIQHG XQGHUWH & RP SDQ 1/ 2& RQIIXRXV 6 HYIFH 3 RTR * RUHTXLYDBIQW

7RO _[VDELOW VKDG@P HDQ D SHUP DQHQOAGVDELDN WDWZ RXG P DNH \ RX HIJ IEG! IRUEHQH IW XQGHUWH BQ) \MP GVDEIDV SURIWDP P DIQBACHG B\
WH &RP SDQ. Z MRXWHIDLG \R DQ WP H SHURG GXUQ) Z KIFK \WH GVDE@Y FROGMRQ P XVWH MW RUIQ WH DEVHQFH R DQ VIXFK SIRIWDP  \XFK
P HDQIQJ DV \WH &RP P WH \KDQGHMP ICH

&KDQIH Rl &ROWRO ,Q WH HYHQAR D &KDQIH Rl &RQMRCR! \WWH &RP SDQ DV GHIGHG IQ \WH 3MQ  \WH 8 QW VKDOEH WHDWIG DV VHWRW 1Q \KLY
6 HAIRQ

D  _4XDI\LQJ &KDQHRI &ROAMRCDOGS Z DGV DUH 1 RVS WXP HG 8 SRQWH REFXWHGFH R D 4 XDO\ 1QJ &KDQIH R & RMRODV GHIGHGEHBZ  1Q
Z KIFK \WH 6 XFFHVWRU( QMY [DIOY R $\WXP H DQG 0 DIQBIQ MY $Z DG R 8 QW \KH 8 QW \KDQIP P HADWO YHWDY R WH HIHRIYH GDWM R VXFK
4 XDO\ 1Q) &KDQIH R & RQRO VKDOEH GHHP HG HDWGHG EDVHG RQ DQ DWXP HG DRKIHYHP HOAR! DOUWHBIYDQAB HURWP DQFH * RDY DWABLI HW
GYHY VKDOEH GVEX\MG RUSDIG \R \ RX IQ IXQZ MMIQWILW ~ GD\V IRGRZ 1Q) WH GDW R \WH 4 XD\ IQ) &KDQIH R & ROARAIQ FDVK 6 KDUHV
EDVHG RQ\WH YDOH R WH 6 KDUAV DV R \KH HIIHPUYH GDW RN WH & KDQIH R & RQIRO RWHUVHEXUMAY RUDQ. FRP EIQDMIRQ DV GHMP IGHG E\ \WH
&RP P WH DQG VKDOWHUIHDIWU \MP ICDW  SURYIGHG \WDWKH FLUFXP ABQFHV JIYIQD UMH \R VIXFK 4 XDO\ L) &KDQIH R & RQUROP HHAWMKH
GHIQURQR! D 3FKDQIH IQ FROMRCHYHONXQGHUGRGHB HAIRY

E (P S® P HONZHP IODARQ Z WRXWEDXVH RUIRU* RRG 5 HWVRQ ZIWIQ 0 ROWV RI D 4 XD@\ 1Q) &KDQIH RI &RQARO I D 4 XDM\ IQJ
&KDQIH Rl & ROMRCRFFXWY DQG \WH 6 XFFHWRU( QIMV$\WXP HY DQG 0 DIQBIQV WIV$Z DUG R 8 QW DQG UL \ RXUVHYIEH Z W \WH 6 XFFHWRU( QI
DQG WS AW IV WAP LODWG B\ \WH 6 XFFHWRU( QMY RURGH R W $ 11LIDWA Z MMRXWE DXVH - RWHU




WDQ VXFK WP LODIRQ UMVXE) 1URP \ RXUGHDW RU7RBO MDEIOW RUE\ \ RX IRU* RRG 5 HDVRQ DV VXFK WP V DUH GHIQHG EHBZ  ZIWIQ
WHOH P RQKV IRTZIQI \WH HIHAYH GDM R VXFK 4 XD\ 1Q) &KDQIH R & RQMROWHQ \WH 8 QW VKDQIP P HADMO YHWADV R \WWH GDWM R
WP ICDWRQ R\ RXUVHWYIEH Z W \WH 6 XFFHWRU( QI DQG W $ [1IIDMY VKDOEH GHHP HG HDUHG EDVHG RQ DQ DWXP HG DFKIHYHP HWR DO
UHBIYDQUB HURUP DQRH * RO DVVELI HWEIYHY VKDOEH GMMEX\MG RUSDIG R\ RX IQ IXOVXEMPAR 6 HAIRY G ZIKIQWIW — GD\VIRGZ Q)
WH CDW R WP LGDMRQ R \ RXUVHLYIEH Z W \WWH 6 XFRHWRU( QUMY DQG WS [HITDVMAY  DQG VKDOKHUHDIVMUMARP LD

F (P S® P HMW/HP IODWRO Z WRXWEDXVH RUIRU* RRG5HWVRQ ZIWIO 0 ROMV RI D 1RQ 4 XD\ 1Q) &KDQIH RI &ROWRO | D 1RQ
4 XD\ 1Q) &KDQIH R &RQARO DV GHICHG EHBZ  RFFXWY DQG 1L \ RXUVHWYIEH Z W \WH &RP SDQ. IV \MUP IQDMG B\ \WH &RP SDQ. Z WWRXW& DXVH
RIWHUWDQ VXFK \MP ICDIRQ UHVXE) 1URP \ RXVUGHDIK RU7REO  VDEIY RUR\ \ RX IRU* RRG5 HDVRQZIMMQW®HOH P ROKV IRBZIQ) \WH
HIHAYH GDW R WH 1 RQ 4 XD\ 1Q) &KDQIH Rl & ROAMROWHQ WH 8 QW VKD@IP P HADWO YHWDV R \WH GDW R WAP ICDWRQ R \ RXUVHWIEH Z W
WH &RP SDQ.  \KDO@EH GHHP HG HDWHG EDVHG RQ DQ DWIXP HG DFKIHYHP HOAR DOUHBIYDOAB HURWP DQFH * RDA DWABL HA GIYHY  VKDOEH
QWIEX\WMG RUSDIG WR \ RX [Q IXD VXEMPWIR 6 HAIRY G Z 1WIQ \KILW @V IRBZIQ) WH CDW R WP ICDIRQ R \ RUVHYIEH Z W WH
&RP SDQ ODQG VKDONHHDVMMAP ICDW

G HD\ 103D\ P HOANQ &HIBIO &IFXP WEBOFHY | WH 8 QW EHFRP H YHVMG XSRQ \ RXUVHSDUMRQ ILRP VHIYIFH SXWXDOWR 6 HAIRQYY E RU

F GXUQ) D SHURG IQ Z KIFK \ RX DUH D 3VSHALHG HP SB HH DV GHICHGEHBZ  WHQ \R \WH H WQAGHDYHY R 6 KDUAV Z RXG FROANMAM CRQ

H HP SWCHHUHG FRP SHODIRG XQGHUGHAIRY ~ $ R \WH &RGH \ RXUUW KWIR UHFHLYH \WH 6 KDUHV Z LOEH GHD\ HG XQMDWH HDUHUR \ RXU
GHDW RUWH [IIAMED, R \KH VHYHQX P RO IRGZ Q) \ RAUVHSDUMRQ [IRP VHUYIEH

H ' HIOHG7HP V ) RUSXISRVHV R WIV$Z DU $ J UHHP HQW

L 39XVIOHW 8 QW6 DB VKD@P HDQ\WH & RP SDQ 1 VDB! RUGVSRMRQ R DARUDG. SRMRQR! D EXVIGHW XQW

L &DXVH VKDOP HDQ L \ RXUZ IGXODQG FROMXHG IDIOUH \R VXEBQID® SHURP \ RXUGKAV Z M WH &RP SDQ. RKHUWDQ DQ. VXFK
IDIOUH UHVXEDY 1URP \ RXU7RIBO  VDEIDY 1L \ RXUFRP P MIRQ FRQYIFIRQ RUSBDAQ) JXIOY RUGRR FROMOGHH RUDQ VP LOUSBD RU
DGP MWRQ R DQ IHRQ RUDQ DPWR IDXG P IVDSSURSUDMRQ RUHP EH| | BP HQW LI \ RXUZ L@XOHQ DI HP HQAIQ FRQGXFW RKHUKDQ
FRQGXPWFRYHUHG XQGHUFOXVH L DERYH Z KIEK 1Q\WH JRRG IDW MGIP HOAR \KH &RP P WhH 1V IOMURXV \R \WH &RP SDQ. P RQHBUD RU
RKMHZOMH RU LY \ RXUP DMUDOYIRDMRQ RUEUDRK Rl DQ &RPSDQ SR\ RUDQ QRQFRP SHMRQ FRQIGHQIDDY RURKHU UAMURIYH
FRYHQDQWZ W UHVSHPWR WH &RP SDQ. WDWDSS@HY W\ RX SURYIGHG KRZ HYHU \WDWRUSXISRVHY R FOXVHY L DQG 1L R WY GHIQURQ
QR DRWRUIDIOUH \R DRWRQ\ RXUSDWWKDOEH GHHP HG Z I@XO XQBMW GRQH RURP WG W EH GRQH B\ \ RX CRAIQ JRRG IDM DQG Z MRXW
UHDVRCDE®! EHIM \WDVWAH DRWRUIDIGIUA VR DPWZ DV 1Q \WH EMVWOMIVV R \WH & RP SDQ

U * RRG5HIWRQ VKDGOP HDQDQ P DMIDOUHEXPURQ IQWH DJ.JUHI DWW YDOH R \ RXUFDVK FRP SHOUDIRQ LH  EDVH VDD DQG \BUHW
FDVK ERQXV  RUD VXEVBQUDOUHGXRIRQ 1Q WH DJJUHI DW YDOH R EHQHIW SURYIGHG R \ RX SUIRYIGHG  KRZ HYHU \KDW&.RP SDQ
IQUDMG DFIRW WH ERDUG UHGXPURQY 1Q FRP SHQVDMRQ RU EHQHIW DIIHAIY DOMP LOW VWWDWMG HP SE HHV VKDODBQH QRWEH
FROMGHUHG* RRGS5 HDVRQ

LY 21RQ4 XDU\ IQ) &KDQIH Rl &ROARO VKDOP HDQ D &KDQIH R &RQMROR \WH &RP SDQ DV GHIGHG 1Q WH 30Q WDWHVX@V IURP D
YXMQHW 8 QWS DBI SURYIGHG \WDWRMZ 1Q) VXFK &KDQIH RN & RONROL WH &RP SDQ. UHP DIQV 1Q H IMMGFH DV D SXEGF® \WDGHG FRP SDQ.
VHSDUDWM DQG DSDIWURP DQ. 6 XFFHWRU( QMY UVX@ZY) 1URP \KH & KDQIH Rl & RQWRO DQG UHI DUEBMWY R Z KHIWHUWH & RP SDQ. FRQIQXHY
R XVH \KH QDP H3* HQZ RWK) LQDQADO, CF



RUD GUHWHOACDP H I \ RXUHP SE P HOAZ W WH &RP SDQ. IV QRAMP ICDMG B\ \WH &RP SDQ Z MRXW& DXVH 1Q FRQGHPURQ Z W WH
&KDQIHIQ&RQNRODQG lIL WH 8 QW VXEMPWR \KLY' $ Z DUG$ J UHHP HOABHP DIQ RAMEQAQ)

Y 24 XDAO\ Q) &KDQIH R &ROWRO VKDOP HDQ D &KDQIH R &ROAROR! WH &RP SDQ. DV GHIGHG 1Q WH 30Q WDWY QRWD 1 RQ
4 XD\ 1Q) &KDQIH R &RQMRO

YL 26 SHEUIHG (P SG\HH VKDOKDYH KDV WH P HDQQI JIYHQ VXFK \MP 1Q ,QMEDOS5 HYHQXH &RGH BHRAIRQ  $ DQG \WH 11QDO
GUXOMRYY WHUXQGU 3)ICD0  $ SHIXOMRYY SURMGHG KRZ HYHU WWDW DV SHP WG 1Q WH ) IQDO  $ 5 HIXOMRQY \KH
&RP SDQ /6 SHALHG ( P SB HHY DQG W DSSTFDMRQ R WH V[ PRQK GHD\ XBIR 6HAIRQ  $ D % L VKDOEH GHMP IQHG 1Q
DFFRUEDQRH Z W IXBN DERSWMG B\ WH &RP SDQ  %RDG R ' IHARY RUD FRP P WH WHUR  Z KIFK VKD@EH DSSTHG FROMMO®
Z 1\ UHVSHRAWIR DOQRQTXDDIHG GHHWHG FRP SHOVDMRQ DUDQIHP HOW R \WH &RP SDQ. IQFOIAQ) WIS Z DUG$ J UHHP HQW

5 HVAIFWYH & RYHODOW $V D FROGMRQWR UHFHYIQ) SD\ P HOAR WH$Z DG \ RX DI UHH \R WHIRTZ [Q)

D 1RO LVSDUDIHP HOW6 XEMPWR DQ. REQI DMRQV\ RX P D\ KDYH XQGHUDSSTFDE®I OZ \ RX Z IGQRWP DNH RUFDXVH\R EH P DGHDQ. WIAMP HOW
WDWGAVSDUDIH DUH IQP IFDOR RUGDP DIH \WH UHSXWBMRQ R \WH &RP SDQ. RUDQ. R W DJHQN RIIEHY QUHRRY RUHP SB HHV 1 RKIQJ 1Q
WY VHAIRQ VKDOIP M RXUDELDNV \R SURYIGH WKKIXOMAP RQ. RUIQIRUP DURQ [Q UAVSRQVH R D VXESRHD FRXWRIEHU RUIQYHWIIDUIRQ B\ D

JRYHGP HWDI HQR

E 1 RQ 6 RIFIMMRO Rl &XWRP HY RUETHON 8 QB Z DIYHG IQZ UM B\ WH P RAVHQRU+ XP DQ'S HVRXUFHV RIIEHUR WH &RP SDQ RUKLY RU
KHUWXFFHWRU \ RX Z IOQRWGXUQ) DQG IRUD SHIRGR P ROV IRTRZ Q) WH FHWIDMRQ R \ RXUHP S® P HQAZ W \WWH &RP SDQ. IRUDQ
UHDVRQ GLHA® RUWURXIK DQRWHUSHYRQ VRIFMRUFRQEPADQ. R \WH FXWRP HY RUFGHOW R WH &RP SDQ. ZIW ZKRP \ RX KDG P DIMIDO
FROEFVEXUQ] \ RXUHP SB P HOMHI DUBBIM/ R WH BFDIRQ R VXFK FXVRP HY RUFTHON IRUWH SXUSRVH R HQIDU Q) 1Q SURIGIQI P DN
RUVH@ DQ. VHYIEHV RUSURGXPW \KDVWDUH FRP SHIMYH Z W WH VHYIEHY DQG SURGXFW EHQJ RIHHG E\ \WH &RP SDQ.

F 1 RQ 6 RIFIMMRORI &RP SDOQ\_( P S\ HHV 8 QBMW Z DIYHGIQZ LMY B\ \WWH P RAWHQIRU+ XP DQ5 HVRXUAHV RIIEHUR WH &RP SDQ - RUKLY RU
KHUVXFFHWRU \ RX Z LOQRWGXUQ) DQGIRUD SHURGR P RQKV IRTRZ Q) \WH FHWDMRQ R \ RXUHP SB P HQAZ W \WH &RP SDQ. GLHA® RU
WURXI K DQRNHUSHWRQ VRIFIMRUHQFRXUDI H DQ. GLHARU DIHQARUHP S HH R WH &RP SDQ. \R \MUP ICDWM KLY RUKHUHP SE P HOARURKHU
HQJ DI HP HQUAZ WK \WWH & RP SDQ,

3D\P HOARI 70 HV 7KH &RP SDQ KDV \KH DXWRUMY DQG \WH U KVWR GHEXPWRUZ MKRG RUBHTXILH \ RX \R UHP YR \WH HP S HU DQ DP RXQUXIILEHQW
R VDI [HGHIDO B DQG GFDOW[ HV IQFOAQ) \ RXU) ,&$ REDIDIRQ  GRP HIE RUIRIHIQ WHTXILHG B\ ©Z \R EH Z \WKHD Z W UAVSHAWR DQ.

[ DE®! HYHQADUMQ) DV D UHVXGWR WH YHAY RUSD\P HOAR WY $Z DG : M UNVSHPAMR VXFK Z MWKRTIQ) WH HP SR HUP D VDWW \KH \B

Z MKRTIQ) UHTXILHP HOAE\ Z MWKRTIQ) 6 KDUHV KDYIQJ D) DIUO DUNAWADOH DV R \KH GDWM \KDVWKH DP RXQAR B[ \R EH Z WNKHG LV \R EH GHWUP IQHG
HTXDOWR \WWH DP RXQMMHTXIWHG W EH Z MKHT 1Q DFFREDGFH Z 1\ DSSTFDEG! B[  UHTXILHP HQW  DOLQ DFFRUEDGQRH Z W VXK. SURFHGXUHY DV \KH

&RP P IWHH HBEQVKHY 7 KH REQIDMRQY R WH &RP SDQ. XQGHUWIY $ Z DUG$ J UHHP HQWZ LOEH FRQAMIRGDCRQ VXK SD\ P HQWRUDUDQI HP HQWV DQG WH

&RP SDQ Z LOR \WH H \WQASHIP WHG B\ @Z  KDYH WH U KVWR GHGXPWO FDVK RUB KDUAV DQ. VXFK B HV ILRP DQ SD\ P HOAR DQ. NQG RWHLZ IVH GXH

R\ RX

1 ROADOVIHDEION 7KIV$Z DG P D QRAEH VRG WDQVHUWHG SBIGTHG DMIGQHG RURKHZ IVH DIHCDMG RUK\ SRKHFDWG _7IDOVHU  RMHUWDQ B\
ZIORUE\ WH OZV R GVFHQADQG GVIEXWRQ H FHSWDV SURYIGHG 1Q WH 30Q 1 DQ SURKIEWAMG 7UDQVMHU Z KHWHUYRGQEY RUIQYRGQEY R WH
$Z DG IV DARP SWG \R EH P DGH RULL DQ DABFKP HOVH HIXAURQ J DUIVKP HOWRU@HQ VKDOEH DWHP SWG \R EH M/XHG DI DIQMRUSOFHG XSRQ KLY
$Z DG \ RXUW KVWR UHFHLYH DQ. SD\ P HQABXWXDQAR \KH WP V R \KLY



$Z DG VKD@P P HADWO DQG DXWP DIWFD@® EH IRUHWG DQG WY $Z DUG$ J UHHP HQAWVKDQEH QX@DQG YRIG

$CP IOVADARY 7KLY $Z DU $.J UHHP HOADQG \ RXU W KW KHUHXQGHU DUH VXEMIPAKR. DOWH \MUP V' DQG FRQGMRQY R WH 3MQ DV WH VDPH P Dv EH
DP HQGHG ILRP WP H\R WP H DV Z HODV \R VXFK X®V DQG UHI XOMRQY DV \WWH &RP P WiH P D\ DERSWRUDGP IQMADIRQ RN \WH 30Q WY H SUAO
XQGEHIARRG WWDWKH & RP P [WkH 1V DXWRU, HG \R DGP IQMMU FROAMKH DQG P DNH DOGHWP LODWRQY GHAHWDL - RUDSSURSUDWM \R WH DGP IQMADIRQ R
WH 3 ©Q DQG \KLY $Z DUG $ J UHHP HQWD@R! Z KIFK VKDOEH EIQAQ) XSRQ\ RX 7KH &RP P WiHIY IQMSUABMRQ R WH 3 @Q DQG WY $Z DG $ JUHP HQW

DQG DOCHAMRQY DQG GHMUP ICDMRQY B\ WH &RP P IWiH Z W BHVSHRWR WH 3 @Q DQG WKLY $ Z DUG$.J UHHP HQWWKDOEH IIQDOEIQAQ)  DQG FRGFOMYH RQ
DOBDMHY

/1P MMRQ RI 5 LJKW  7KH 8 QW GR GRAFRQHUWR \ RX RU\ RXUEHGHIFIDY  H HAXRY RUDGP IQVADRY DQ WKW R D WRFNKRGHUR WH &RP SDQ
XQBMWV DQG XQUZE KDUHV DUH [Q IDPWMWXHG \R VXFK SHYRQ 1Q FRQGHRIRQ Z W \KH 8 QW 7KLY $Z DUB$ J UHHP HQIWKDOIGRWRQHUXSRQ\ RX DQ. WKVWR
FRQIXDIRQ R HP SB\ P HQAE\ WH &RP SDQ. QRUVKDOWLY $Z DUG $JUHHP HQMQMUHIH 1Q DQ ZD\ ZIWK \KH &RP SDQ V WKWIR \MUP IQDWM \ RXU
HP S P HQADWDQ WP H

3@Q_3RVSHFMY DQG 5 HIWIG ' REXP HOW_(( BFWRQIF ' HDYHY

D $ FRS\ R WH 3@Q LV DYDIDE®! |RU\ RXUUH HHQFH RQ WH WRFN SOQ DGP LOMADRYY Z HEVIW DQG Z IQEH IXUQVKHG XSRQ Z UMMQ RURIDAHTXHWY
P DCH \R WH + XP DQ 5 HVRXUFHV ' HSDUW HOWV* HQZ R ) IQDQHDO, QF : HWARDG 6 WHHW* BIQ$@Q 91LIIQD RUWBISKRH

E $V BTXWHG B\ DSSTFDEG! VHRXUMHY @7V WH &RP SDQ. IV GHIYHUQ) R \ RX D SURVSHRMY 1Q FRQGHAIRY Z W \KLY $Z DU Z KIFK GHIYHY I
EHQJ P DGH HBPMRQED® $ SDSHUFRS\ R \WWH SURVSHRMY P D DOR EH REIIGHG Z MRXWFKDUH B\ FRQIFAIY) WH + XP DQ 5 HVRXUFHV

" HSDUW HQADWAH DGBUHW RUWBISKRCH QXP EHUQAMG DERYH %4 DFFHSUY KLY $Z DG $ J UHP HQM RX VKD@EH GHHP HG \R KDYH FROVHQIMG
R UHFHLYH \WH SURVSHRMXY HBFRRQFD®

F 7KH&RP SDQ Z LOGHIYHUWR\ RX HBFWRQFD® D FRS\ Rl \WH & RP SDQ V$ QXD HSRWAR 6 \RFINKRGHY |RUHDFK 1IVFDO! HDU DV Z HODV FRSIHV
R DORNHUUHSRW SUR\ WEAMP HQW DQG RIHUFRP P XQEDIRQY GMMEX\MG \R \WH &RP SDQ. V RFNKRTGHY  <RX Z I@EH SUIRVIGHG CRIFH
UHDWEQ WH DYDIDEIOV R HDFK R WHVH GRFXP HON DQG VXFK GRFXP HQW P D\ EH DFFHWHG B\ JRIQJ \R \WH &RP SDQ. V Z HEVW DW
Z77 JHZRW FRP DQG FINQI RQ3,QMHMMRY DQG\WHQ36( & ) GV ) IQDGADOS HSRW  RU 1L \WH &RP SDQ. FKDQIHV W ZHE VM B\
DFFHVMQJ VXFK RWHUZ HE VWM DCEUHW HY FROBIQQ) IQYHWRUIQIRUP DIRQ R Z KIEK WH &RP SDQ. P D\ QUHPW RX IQ WH IXWMUH DQG Z I@EH
GHP HG GHIYHUHG R \ RX XSRQ SRAIY RUILEY B\ \WH &RP SDQ. 8 SRQ Z UMWQ RURIDOMTXHVWSDSHUFRSIHY R WIHVH GREXP HON  RWHUWDQ
FHUBIQ H KIEW P D DOR EH REEACHG B\ FRQIEFWY \WH &RP SDQ V +XP DQ 5 HVRXURHV ' HSDWW HOADWINH DGGUHW RUMBISKRQH QXP EHU
OANG DERYH RUE\ FRQIFIQ) \WH , QYHWRUS HOMRQY ' HSDUWR HQW* HZ RW ) ICDGAIDO ,GF . HWWARDG 6 WHHW* BQ$®Q 9ILIIQD

RUMBISKRQH

G 94 DFFHSWY KLY $Z DG \ RX DIUHH DQG FROVHOANR \WH IXGMAH] WOASHP WHG B\ OZ 1Q @HX R UFHYIQI GRFXP HQW 1Q SDSHUIRWP DWR

GHYHY R DQ. GREXP HON WDWKH &RP SDQ. P D\ EH UHTXIWHG VR GHIYHUIQ FRQQHAURQ Z W KLY $ Z DU DQG DQ. RNHUS Z DUBY

JUDQMG R\ RX XQGHUWWH 3 @Q ( BRMRQE GHIYHY R D GREXP HQAP D\ EHYID D&RP SDQ. H P DICRUE\ WHHUHQRH R D GFDIRQ RQ D &RP SDQ
IQRDQHWRUIQM VWAV VR Z KIEK \ RX KDYH DFFHW

$P HOGP HOMD RGUIEDARQ 6 XVSHMRQ DOG7HP IOMRQ 6 XEMPWRWHWP VR WH3 OQ WY $Z DGS$ J UHHP HOWP D EH P RALHG RUDP HQGHG E\
WH &RP P WH  SURYIGHG WDWGR VXFK. DP HQGEP HQAVKDGP DWWUD@ DQG DGYHWHD DI HAW RXUUL KW KHUHXQGEHUZ MWRXVW RXUFRQVHQW 1 RE MOBIQAQ)
WH IRHIRQJ \RX KHHE\ H SUHWWO DIWH \R DQ DP HQGP HQMR \WH 300Q DQG WY $Z DG $.JUHHP HOMR \WH H \WOAGHFHWDN R FRP SO Z W

DSSTFDE®! O RUFKDQIHV \R DSSTFDEGI OZ  IQFOEQ) EXWRWP MG \WR &RGHEHAIRY  $  DQG UHDAMG UHI XOMRQY RURWHUJ XIGDQRH DQG IHGHUDO
VHEXUEN ©Z V



(OMH $ JUHP HOW3 @0 &ROWRY 7KLV $Z DG $JWHHP HONWH 30Q DQG WH XBNV DQG SURFHGXUHY DERSWMG B\ \WH &RP P WH FRQEIQ DOR! \KH
SURYIMRQV DSSTFDEG! R \WH $ Z DU DQG QR RKHUMBAMP HON GREXP HON RUSUDRWAHY P D\ P RELN Z DIYH RUDGMUVXFK SURYIMRQY XQBMWY H SUMO VHW
IRUK 1Q ZUAMDY MIQHG B\ DQ DXWRU} HG RIIFHUR \WWH &RP SDQ DQG GHIYHIHG R\ RX ,Q WWH HYHQAR DG DRXDORUDGU HG FRQMPAEHE HHQ \WH
SIRYIMRQV R \WWH 3 @Q DQGWH SIRYIMRQV R KLY $Z DG $ J UHHP HOMKH SURYIMRQV RN WH 3 ©Q VKDGEH FROMRELY DQG GHMUP LCDWH

&RP SHOVDAWRQ 5 HFRXSP HOWB ROF 7KLV $Z DU VKDOEH VXEMFWIR DQ FRP SHQVDMRQ UHFRXSP HOASRTR RUSRIFIHV R \WH &RP SDQ \WDWDUH
DSSTDEG! R\ RX DQGW$Z DBV R \KIVWSH

BXFEHWRY  7KIV$Z DUGE$ I UHP HQMKDOEH EIQAQ) XSRQDQ VXFFHWRUR! \WH &RP SDQ. 1Q DFFRUEDQRH Z W \WH WP V R \KLY $Z DUG$ JUHP HQW
DQG\WH 3 0Q

3®DVH UHHUDQ TXHWRQV\ RX P D\ KDYH UHIDWEIQ]I \ RXU3 HURUWP DQFH 6 \WFN 8 QY Z DUG R \WH ( [ HPXWH 9 IFH 3 UMMGHQWR! + XP DQ5 HVRXUFHV

$FFHS\WWCFH' DM $FRHSWIQFH D\



([ KIEIW
&(57,),8$7,216
, TKRPDV- 0 FGHEH FHW\ WDV
, KDHUYLHZ HO\MY TXOWM® BERWRQ) RP 4 R * HZ RWK) LQDGADD,

YDHGROP\ NIRZ BGEIH WY U BRWERYQRVRQEIQDD XQUKHWEA HVWR DP DALIDC CRARURP VAR \WIAMDP DALUDO CRAGHAADY R P DNHWHWEMP HONP OGH 1Q
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