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&PPRY  SOGIQ FPSUKHMYH  5HEQG  WEAN DV WRAKRTHM 1 RPFROARIQ)
RN FOSMID CFRPHGW _HLUQQV FRW HIXW
%DODQFHV DV RI -XQH
S5HSXUFKDVH RI VXEVLGLDU\ VKDUHYV 2 2 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH CORVV @HW RI WD[HV 2 2
7RWDO FRPSUHKHQVLYH LQFRPH ORVV
7UHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHV 2 2 2 2
'LYLGHQGYV WR QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHV DQG RWKHU
%DODQFHV DV RI 6HSWHPEHU
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WREN FOSMID FRPHGW _HLQQV FRW HIXW OMHIV
%DODQFHV DV RI -XQH
S5HSXUFKDVH RI VXEVLGLDU\ VKDUHYV 2 2 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH CORVV @HW RI WD[HV 2 2
7RWDO FRPSUHKHQVLYH LQFRPH
7UHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHV 2 2 2 2 2
'LYLGHQGYV WR QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHV DQG RWKHU 2

%DODQFHV DV RI 6HSWHPEHU
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RN FOSMID FRPHGW _HLUOQV FRW HIXW
%DODQFHV DV RI '"HFHPEHU
S5HSXUFKDVH RI VXEVLGLDU\ VKDUHYV 2 2 2 2 2 2
&RPSUHKHQVLYH LQFRPH
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH QHW RI WD[HV 2 2
7RWDO FRPSUHKHQVLYH LQFRPH
7UHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHV 2 2 2 2
'LYLGHQGYV WR QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHV DQG RWKHU
%DODQFHV DV RI 6HSWHPEHU
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&PPRY  SOGIQ FPSUKHMOH  S5HEQG  WEAN DV WRRKRTHM 1 RPROARIQ)
WREN FOSMID FRPHGW _HLQQV FRW HIXW OMHIV
%DODQFHV DV RI '"THFHPEHU
5HSXUFKDVH RI VXEVLGLDU\ VKDUHYV 2 2 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH CORVV @HW RI WD[HV 2 2
7RWDO FRPSUHKHQVLYH LQFRPH
7UHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ ZLWK VKDUH
UHSXUFKDVHV 2 2 2 2 2
'LYLGHQGYV WR QRQFRQWUROOLQJ LQWHUHVWYV 2 2 2 2

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH DQG H[HUFLVHV DQG RWKHU
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&DKIGZVIRP XHGE QM) R/
SURAHHG/IURP P DMUMH/DGUHED P HOVR! LMY HON
\HOXUMA/

BKRVIMP HOW QR
3RIA GOY/
2\KHU .
1HWDK I BRP (QHAGY CRIVVA/
&DKIGZVIUP XHEE |LOFQ) CRIMMH/
" HERIWAR XQYHIOOT HOGG LMY HOWROMFW
LWNGLEZ DI URP XQYHAOOM HOQGLOMHINY HFRQUFW
SURFHO/I P R GQ \MP GEW 2
2
5HED P HYDQGUBXUKDHR BQ) \MP GEV
5HEXUKDHR \WEMGDY
7UDKY VFAN DFTXUGLOFRQUHAIROZ WK KDLHUHEXUFKDH/
 IMGHIB/SOG\R RIFRQURTLY LQMHIV
2\WHIGIV 2

1HPDKXVHGE |LQDGRQ) LRIV
(I1HWA H FOQHWDMAKCQIH/RQPDK. FDW HIXLYDDQW DG UAMRMGFDK 2
1 HAOQHLQFDAK FDK HNXYDBQWVDQG UHMARG FDK
&DK FDK HIXLYDBQVDQGUMMRKGFDK DEHIQAQ) R SHIRG
&DK FDK HIXYDDQVDGG UAMMRRGFDK DGR SHIRG
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YXMQHVDQG YDMVR 3LHHIARY
* HZRW+RBQV @ ** HZRW+RAQV  IRPHO NgZ QD/* HZ RW) IR, F ZDVIGRSADAGIQ HIZOHIQ  1Q

SUEIDIRQI RUDQLQUIDSXETF RIHIQ) R IWFRP P RQWREN Z KIFK Z DVARP SBIMGRQO D 2Q$SU0 * HZ RW + RTAQIVFRP SBIAG
DKREQ) FRP S0 WRJIDQ] DARQSXAWKDQARZ KIFK * HZ RWK+ RBIQVEHTPHDGUWAW  RZGGWRMADY R DG SXEIF KRTQ) FRP S
WDWKDGIRP HG 7KHQH SEIFKREQ) FRP SIQ Z DVIGRERDAGLQ' HIZ OHRY' HAHP BHU LQFRQGHANRQZ W \KHURIDQ] DIRQ 005

ZDVIHIP HG* HZ RW) IQDCADD, GF 3% HY RWW) LDCADD  XSRQWHARP SBURQR! \WHURIDQ] DARQ

7KHOFFRP SOQ LQ) XQXAWG FRQGHQHG | LDGRDOWIAP HQVIGFOGHRQD FRQRIEDMG EDUVRHIFFR{QIVR * HZ RK) I(QDGRADCDQGIWDN IADM
FRP SDQHVIQZ KIFK LYKRTYDP NI YRIQ) LQMHMRUISRZ HAR GUHFRYMA/R FHYEQ YDUCEGHLQMAMQMY Z KK RQDFRQRICDMG EDLYLY
HHWGWRDA* HZ R WHSERP SDQ * 3ZH XV RUPRXU XQBWAKHFRQM WRKHZ WVHUADXUA $ QLQMIFRP SDQ. DFFRXQNVDQGWEQURIRQ/KDH
EHHQHIP LDAGIQFRQRIEMRY 5 HHHIFHAR®* HZ RW) LGDGADD WHHARDD \R* HZ RUK) (QOGADD, F DBQRARDD R IWFRQRIEDMG
EMGADIH/

. HP DIHRXUBXMHW\KURXI K \WHI RTBZ LQJ WUHH UHSRMSEGIVHIP HOV

1 (W @RVREQV G 3( @RV REQIV AR SUNH/RU @RNHIP HAT KIRIK ( TR REQIVIP RWDIHIQAUIFH\XEMGDIHY
Z HRI HSUYDMP RWWDIHIQAXDGFHSURGANV SUERP LD LQKUQ) SUP HEDHG LQRYIGAD XQEHZ UMKQUAGHQNIP RWDIHEDQ/DN
\GHAUHGFRHIDJHSHAHQEIHY 3 SUP DY P RUWIIHIQMDFH  ( TRV RIQIVIORHBRIYHD HOMYIQRIQXIDFHWIQAIRY/Z WK
BEEHYDIBLQMHIRY XQB-UZ KIFK IWQKIH/DSRWRIR R GOQVDARUD\WURIDICDIRY @ SRR0P RWDIHIQXIDGFH

1 /R 7HP &DH, QKUDGRH 7KURIK RAUSUIGASICE 6 @HIQKUIFHKEMGDIH Z HRIHIGQ) WP FILHIQMDFHSIRGENVIQWH
8 QUMGE\TIMY / R WP FIUHLQKUDCFHSURGAAV DUHLQIMQG-GVR SURKAD) QMKHWI QL LIDQADQEHADDY FRIWR GQ) \WMP FOH
VHYIFH/SIRIG-GLQWHIQUHEVKRP HRUDAMKMG @MQ) RUQAUCQ) | CRAMHY

1/ UHDQGS QMY : HVHYFHDYOUHV R SRKANRQDQG NP HMGFRP HSURSAMMURKIK RAUSUCASIOS 6 QHIQXIDEFH
KEMGDUHAKDALHQRATAYHD P DMHMGRIRTS 7 KHHSURGAVIGFOCGHWIAMRTINNG GRO WEAWRDON HIQKIDGFH \MP - XQYHYDD
DGWMP XQYHYDOH HLQUUDGFHDYZ HODYFR SRUDM RZ GHG @ HLQMXUDGFHOG XQAQ) DIGHP HQV 1] HG DQQXAY D05 YOUCE®!
DAY/

| QEBAMRQWR RANKUHHUERMSEBIVHIP HQN Z HDORKDYH&R SRUDMOYG2 \WHJ Z KIFK LGFOGHYGHEWIQIGAQ) H SHOMAKDNLHIGRXUHG DARH
* HZ RW -+ RTAQIVGYHO X DAMGFRERDMIGRRP HOQGH SHQH/ DOGHIP LQMRQVR LQAUVHIP HYMBQUAIRYY &RSR DMORG2 \KHUDORLGFOGHY
WHUAKOVR RKHUBMGHAHAKDAHGRAGRYIGDTD WERYIEG! \KFK DV/VBWKS UAKOVR RXUS DS FRVEXMGHN 3 &DBEFRAN IHDWG\RRUDILQ)
FOHIURZ \N LQUDRYH/ DG FHIQ

7 KHIFFRP SOQ LQ) FREGHQHGFRQRICDAG LCDGRIDNIAP HQV DU XXM DG KDHEHQ SWEDWGLQUFFRUEDGFHZ WKS 6 JHHIID CFAHHMG
DFFRXQIY) SUGASBY 38 6 * $$3° DGUKGVDGUIHXIMRQ/R WHE 6 6HPXUMAVDRS( [ FKIQIH&RP P IWIRQ 3UHSTLQY) | LQDGADOADAP HQNVIQ
FRIRP IWZ K8 6 * $$ 3 UHDLVXVAR P DNHHXNP DAV QG DAKP SNRQ/ DD HANHSRUME CP RXQN DG HIAG QVRRKA $ PMDOAXIW ARG
GUIHJIURP \WRHHXP DAY 7 KFVHXQXGWWG FRIGHQHG FRQRICDMG LCDGADDNEAP HQWIGFOGHDRDEWVE HQV (GFOGQ) GRUP DOUHXUIQ)

MY HQV FRQUGHIGQHHADY B P I HP HQAR SUAHND| DLUMBKP HQAR \HILDGRADCERMRY UHXOWVR RSHIDIRQYDQGFDK | BZ VIR AKH
SHIRG/SIHHQMG 7 KHUAKOV
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UBRUIAMGLQWWHHXQDXQAWWG FRQGHHE FRQRIEDAG | LQDGADOXEAMP HQVVKRXG@ CRABHUHI DEHG DY GHHAOUO LGAFDIYHR URXOVKDNP D EHH SHRMG
FROGDHG!

HOWI
FRORICDAG| LQOACDXDAP HOVOG HDMGQRMWARQEIGGIQRU. $ QOB HRWRQ) RP . &HUBIQSUR HIULP RXQVKDYHEHHR
UFDWIHGVRFRQ RP \RWWHPUHN HUSAHQERQ

2Q-X0 * HZ RW) LOGADIVIGROGR ' WHARYDAWWRI HSDQDEAWRID P LARQR \KDUHU-SXUKDH/XQEHAKHH LQ) \KDH
USXUKDHSIRIUP WDAEHIDQLQO D SXWXCQMRWHSIRIUP  GAUQ) \KHQGHP RQNVHG-G6HBWP BHU * HZ RW) LEOGADD
USROS \KOH/R IWFRP P RQWRFN DADQDYHIJHSUFHR SHKDHI RUD\RBCFRWAR P IARQ (GFOGQ) H AVA] H/OQG

RKHUFRWSGIQFRQGHAIRQZ WK DFTXILIQ) WH\KDUAY 7 KHUMSXUAKDHG VKU Z HHUFR G-GDVFRWIQG SIAHQME DDA WRENLQDVFEDDM
FOBMRQLQHNAW LQRXUFRQEHQHG FRQRIEDMS EDDBGRH\KHV * HZ RUK) LDGRDCDOR DAKRU H3UEXUFKDH/ XQEHAKH\KDHUEXURDHSURI P
WRAKD5XB E  WIEQ) STIQXQEHZ KIFK \KDH/R IWFRP P RQWENZ HHUESXUAOHGIQ2 AREHU  DAIQDHIIHSUFHR
SHAKOH GDAQ) CESR IPDAMD P LARQDYDDERH RUHSXUKDHXQEHMHSIRIUIP DVR 2 AREH 8 HAKHSIRIUP \KDHU-ESXFKDH/
PD EHP DCHDAY HZ RUKEVAVAHIRQI U \IP HVRUP HIQRSHQP DNHMDQUAIRYY SUYDMY GHIRIDAMGWEQIAIRY/ RURKHUP HXY/ (GFOQQ)
WRAK5XB E  WDEQ) STV 7KHWP 1Q) DOGQP BHUR | XMUHVKDUA USXUAKDHG XQEHAKH\KDHUBXUKDHSIRIUP Z 10G-SHGRQDYDUHV R
|CARLY IGFOGQ) * HZ RUK) LCOGADOV RN SUFHOQGWIRQ) YROP H DBIHHICB-MGHN DQGP DNWRGAWRYY [P RY RKHUICRRLY 7KH

DAKRU DARQKD/QRH SLDIRQEMDGGP D EHP RALHG KEHE-GRMP I(CDMGDAIQ WP H

$ FFRXQAMY &KDQIH/
$SFRQIY) 3IRRXGHP HOV5 HHQ® $CROMG
2Q-DQMY ZHOGROMEQHZ. FFRXQIY IXAFHIWKHGE \KH) LQDGRDCH FFRXQIY 6\BEDG/%R0G WH?) $6%  UHDMGVRWKHI QU
YOOHP HDXKUHP HQAR® HIXUV \HRXUMIA/\KEMIRAR FRQUEPMDOVIB UAXMRNRQ 7 KHIXIGOGRHROLU LHVH MDY | DUYDOHJIXCDFHRQP HDXUQ) \WHIOU
YOOHR DQHDAN VHRXUMN \XEVIFVR FRQUEFNDOVDB UAXMRIRQY DG DB/ GHZ. GVFERKUA/UHDWMG\RWHHVHAXUMAY © HDGRSMG MY IXEIFHXUQ)
WHSIREHUYHP HKRG Z KIFK GGQRAKDYHIR LP STRARQRXUFRQGHRHG FRORICDMG | LQDGRDOWBAP HQVDQG AVFRKA/

SFFRQIQ) 3URR(GHP HQN1 RVMHB GROMG

Q HHPEU  WH)$6%IMKHGQE CFFRXQIL) JXGEIFHRIP SIRYHIGRRP H\Y GVRRKUAY 7 KHIXGIGFHUHIXLA DQQTOGVRAMHR
\GHALLE FDMIRIEVIQWHIGRRP H\E] UDMUMFRGAADIRD FEDDMGVRRAXHR DEAWRIIAQ R DIRQUADAGVR UFRGAR) WP VKDAP HAD
TXCQUBAYH\KUAKRTS 0G5 DEAUWR OGN FERKUH/ CERANGFRP H\E H/SOG TP RQY RMHUTXCIMBAYH DG TXOQMBYHAWBRKHLP SRYHP HV 7KLY
IXCGFHIVHI HRAHI RUXVI RUDGDCOHERMG) SHIRGYEHIIQRQ) RQ- 0RO XMQJ \KHSURGHAWHP HKRG Z W HI® DRMWRQSHP WG
Z KIFK Z HGR QRAQIMGVR HBRW? KHJIXLGOGFHZ LKDYHQR P STRARQRXUFRQRTEDAMG | LDGACOWIIANP HQVEXVZ LOLHNXUHH SOE-GDQRM0
QVFRKUY : HOHPXUHA® HODDMY WHLP STRAKHIXCDGFHP D KDHRQRXUSURFHWAHY FRQURY DG GVFBRKAY

QLRAPEHS  WH)$6%IMKHEQHZ CFFRAQIQ) JXEIFHWRLP SURYHUHSRUBEGIVHIP HUMBVFERKUAY 7 KHIXGIGFHUANLAY DD
IQMIP QVFRXHR WIQILFTQAHIP HYW SHOH/UIXTO SIRMG-GWRWHEKIH 2 SHDMY * HAMRQO DNHU3&2' 0 * DQGRAHAHIP HQMAPV 7KH
IXGFHIOR WUV GQVRRMUA/CERVDVHIP HIYSUR IMRUGW DS DAHN PUBQRE R BIXUHGIECD \REHAVFRHGRIMIQMIP EDL

8 QEHARHQHZ CFFRAQIQ) IXGIGFH SYXECE HAMHY/P D QVFRHP XGEBIP HOKU/R DVHIP HAWSUR IMRUGRW DVEQ) DVDD



*(1: 257+),181&,$/ ,1&

127(672 &21' (16(' &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
8 QIXQAWG

QVFRHEP FDKWOHXHGE WHE2' 0 IRUSKERHVR DAHAQ) SHURIP DEFHDQG DD UARUAH/DQGDABDIRGHR \WHU-ESRWGP HDKULY
KDAZ KUK P DI HP HAEHTHYHAR EHP RIWRQIMMUZ L8 6 * $$ 3 P HDKUHP HABUIGRSBY 7KLY IXCDGFHZ I@KDYHGR P SCRARQRAUFRQRIEDAG
1LDGRDOWIAP HQVEXVZ LGH SDQGRXUGVFERKUAVH | HRARHI RUDGRDOUSRNGY SHIRGYEHILQRQ) RQ- DY DGIQMIP SR SHIRG/
EHILQQQ) RQ-DQMY XMQD \KHUANRVSHAMHP HMRG © HOUHI D] LQ) WHUTUHG AVRRKUVIQLFFR EDGFHZ W \KHGHZ JXGIGFH Z KIEK

ZITEHWH GRMGIQWHRM/FRQEGGIQRU  $ QX005 HERWRY) RP

( DUIQIV / RW 3HJBKDLH
YDIF DGACWEHIQQV BW SHANDOHOHFBXOME GYGQ) HFKIGFRP H GW FDMRY SIHHIMGEHBZ B\ \KHZ HIKWG DHIDIHEDIF
DIGA0MGRP P RQ\KIUA/RAMBRAQ) | RAHSHIRG/IQAFDAG
7KUHP RQMVHG-G 11GHP ROMVHG-G
6HBWP EHJ 6HBWP EHJ
$ P RXQVIQP LARY/ H AHBVBHJWKDLHIP RXQN

- FHJKWG DAHIIHARP P RQ\KDWXHGIQEDIE HIQQIV GW SHAKDHAIBXDIRY
SRMID COMYHVHRXUMEY
SHIRP DFHWRAN XQW UMUIRNG\KERN XQWDQGRAHHNAW EDHGIY DG/
: HIKWWG DHIJHFRP P RQWKDA/XHGLQAOWGHIQQV QW SHAKDHFIBXDIRYY

1 HW GHAGERP HI URP FRQINXQ) RSHIDIRQ/ DMIEXBEGHVR QRFRQURTLY QM
| GFRP HIURP FRQIXQ) RSHDIRQYDMIMEGIVR* HZ RW) [QOGADD, GF VARP P RQWERNGRTHY
YDUF SHAKOH
* IOWGSHAKOH
GRPH GW 1URP QVARQIGHGRSHDIRY/
FRPH BW 1UP QVFRQIQHGRSHDIRYY GHAR \Bf H/
YDUE SHAKDLH
" LOWGSHAKOH
1HNGRPH

RSHDIRY/
LGRPH QW 10 QVFRQIGHGRSHDIRY/ GHAR \Bf H/ 2
1 HAGFRP H
1 HW GHAGERP HDMIEX\SEGIR QRIFRQURTIY) (QMAV
1 HAGFRP HDM@EGI\R* HZ RW) LQOGADD, F VARP P RQWERNKRTHY
YDUF SHAKOH
* LOWGSHAKOH

0 D GRARBDGH\RZ KRBIQP EHUFIBXDIRY
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L QYHIR HOV
D 1 HYQHAF HQVGRPH
SRXUHVR GHAQYHAR HQNGFRP HZ HIHDVI RTBZ VI RAHSHIRG/IQRFDMG

7KUHP RONVHGHG 1ICHP ROMVHIG G
6HEWP EHJ 6HEWP EHU

$P RXQNIQP IR/
) L[ HGP DAIW\FEXUMAZ B CEGH
) L[ HGP DM \FRXUMAZ - GRQ\SE CE®H 2
( DXV VXY
&RP P HADP RWDIHGY
3RIA GO/
/ 1P WG SDNGHIKISV
2 \KHUQMAMGDAHV
&DK FDK HIXYDIBQV UAMURNGFDK DQB\KRYWAMP LQHXT HV
* URWIQMHXR HQMGFRP HEH RIHH SHOHVDQGIHY
([ SHQH/OEGIHY
1 HAQMAY HQNGFRP H -

E 1 HVQHXFHQY OQV / RKH/
7 KHIRTBZ Q) \BEGIVHNVI RIN GHAQMHXT HQDQV WY | RARHSHIRG/IQRFDAG

$ P RXQNVIQP LaRY
5 HO1] HGLQMWR HQWIDQY GRKH/
$ YOUDE®! | RUVDIBH 1 HGP DIUM \HRXUMAY
5HI HGIOQY
5 HI] HO@RWHY
1 HABD0 HGI0QV G RQDYDLDEG | RUNDBHIL] HEP DA \VHEXUMEY
1 HABD HGJIOQV GV RQHDAW VHEXUMHARTS 2 2 2
7REOGHABDT HELQMR HQNDIQ/ BKH/
1 HVKOQI HIQDITBZ DGFHI RUPBHAVERWHYRQDYTIDEG! | RUVIB 1 HGP DXUMY
\HEXUMAY

;UMM GRZ QR DYDKDE®! | RUVGIBH 1 HP DAUM \HAXUMAY 2 2 2
1 HAXQUHDD HEIOQV QWY RQHDAW VHRXUMEY WIOKHS

1 HAXQUHD HEIOQ/ GWHY RQTP WG SINGHIKLSV

&RP P HADP RWDIHGY

" HIYDAYHIQAKP HQNV

2\WH

1 FAQUAR HOWIEIQY GRAHY - __— = =

5 FBUIAHQVZ UMW GRZ QR VHRXUMH/ GHHP HG XQRREPRINEG RAWDAZ HLQMG\R\HTRUZ LOEHUANXUHG\R VHOSURAR UHFRYHY R \WHCP RWY HSFRWY
D

6HHQRM | RUDGAWRIAQ R DIRQRQWHLP STFWR GHIYDRYHLQUKP HQVIGFOG-GLQGHAQYIR HQNIDQY GRARHY
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6HH1RM 2 6XPP DY R 6LIQULFINE FFRXQIY 3RIAH/IGFOGHEIQWHT RMARERQRIEDAG) IQDADB\UA HQVIQRU  $ QX005 HERW
RJYRP . IRUDGRMRQR RXUSRIA |RUHYDODMY DYGP HDXUQ) \KHDTBZ DgFHI RUFUHAVERLAY UHIAG R RXUDYDLOE®! | RNDBHI L HGP DMWY
\HRXUMA/

7 KHIHZ D/QRDTBRZ DCRHI RURHAVWBRRAY UHIDKG R RUDYDLME®! | ROVOBA L HSP DXUMW VHRXUMHYDYR DG RAWHWUHHP RQKVHGG
6HBWP EHU 7 KHIRTBZ 1Q) \BE®1 USUAHQVWWH DIBRZ DJFHI RUFHAVWBRKHV DI JUHIDAG R, VHRXUMY WSHI RUDYDL@ME®! | RUVDBIHI L HGP DXUW
VHRXUMH/DVR DG 1 RAKH\KUHP ROMVHIG-G6HBWP BEHU

\QUDHILRP ,GRUDH
VHRXUMH/ GHFUHDH " HUDH
ZINRW 1URP \HRXUMHY GHWRKDQH
DOZOGFHIQ  ZUKDIZ DoFH IQIOMMA
YHIQQ) SUHMRXY LQSUHMRXV GHXUMEY  UHTXILHP HQW (QaQ
_$P RXQNVIQP LR _EDOCRH _ SHIRY  _ SHIRV WG WRWHD  : UMRIV  SHRMUW  EDDCRH
) L[ HGP DM VHXUMA/
&RP P HADP RWDJHECANG 2 2 2 2
7RECDMU@ED | RUDBHI L H5
P DM \HEXUMA/ 2 2 2 2

7 KHI RTBZ LQ) \BEGIWBUAHQMWHDIRZ DGFHI RUFBHAWRAHYDIJUDAGE \HRXUM WSHI RUDYDLOE® | RUVDBI L[ HGP DMWY HRXUMEVD/R D5
|RAMHQGHP RQKVHIE-G6HOWP U

QUDHIP GUDH

XU/ " HUDH

Z INRXW 1LRP VHRXUWH/ GXHWKDQIH

DIBZDOAHIQ  ZIW DABZ DFH 10

3 lesle] SUHMRKY GHXUMEV  UDXALP HOW (QQ
$P RXQNIQP IRY/ _EDDCRH SHIRG/ SHIRGV \RG WHD . UMRIV  SHRHIE  EDDOH
) L HGP DMUW \FXUMA/
&RP P HADP RWOIHELANG 2 2 2 2 2 2

7RECDYDOEE | RINDEBHI L H5P DMWY
\HRXUMH

7 KHIRTBZ 1Q) \NE® WHBUAHQIV\KH DIBZ DORHI RURHAWBRWAY DI JUHIDAG R VHRXUMY WSHI RUDYDLDE®! | RUVDBAI L HGP DU HRXUMHVDYR DG
IRAHQHP RQMVHGG6HW BHJ

QUDHILR QUDH
GRUHDH * HRUHDH
ZIINRXW IURP \HRXUMH/ GXHWFKDQIH
DIZDQRHIQ  Z K DIz DCFH QIOMIR
%HIQAQ) SUMRXY LQSUHMRV SHRXUMAY/ XL HW (QaQ
$P RXQNIQP IR/ _ EDDCHH SHIRSY SHIRSY \RG W\HD : UMRIV  5HRMHIN
) [ HGP DU VHFXUMAY/
8 6 FRERDM 2 2 2 2 2
&RP P HADCP RWDJHECRNHG 2 2 2 2
7RECDYD.OE®! | RINDBH L] H5P DMV
\FRXUMA/ 2 2 2
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F 8 QUMDTHG, QHAR HQY DIQVDQG/ RV

1 HAXQUHD HGJ QY DQGERWH/RQDYTLDEG! | RUVDBILQYHXT HINHRXUMY UH GRKGD/DW-EDDMARP SRHAR CFRXP XOWGRMHUFRP SUHKHQIYH
IGFRP H BW Z HIHDVIRTRZ VDVR \RHGMIGAFDMG

$PRA o 6HBWP EHJ ' HHPEHU
_$P RQNIQP IRYY
1 HAXQUIDD HEIOQV GKHY RQIL H5P DU HFXUMA/Z BKRAWIQDIBZ DFHI RUPBAW

QUIH/

1 HAXQUDD HEIOQV QWY RQIL H5P DXUMY HAXUM¥/Z K CQDXBZ OGFHI RUFBHAWRNEY 2 2
$ QUK HQMVR SRIA KREHUFRQAFVEDDGFH/

| GFRP H\E H/ GV

1 HAXQUD HGLQMAR HQNIDQY GRRHY

1 W QUXQUDT] HLQMR HQUDQY/ GAKH/ DMIEXEEGIVR GRIFRQURTLY QM

1 HAXQUD HBLQAMAR HQNICLQY GRWH/ DMIEXBEGIVR* HZ RW) LQDGADD, GF

([ FOGVIRHIQH FOQH

7 KHAKCQHIQGHAXQUDIT] HEJIOQ/ G/ RQDYDUDEGH | RUVIBHLQYHXT HNHRXUMEV FERWGLQLFRXP XIMGRKHIFRP SUHKHMYHIGRRP H BW
ZDVDVIRMZ VDVR Q5| RAKHSHIRGYLQAFDMG

7 KUHP RQMVHGG 1IGHP RQNVHG-G
6HBWP EHJ 6HBWP EHJ
$ P RXQVIQP LR
%-01QQQ) EDDFH
8 QUHID HGINQ/ BWHY [UIMQ) GUQ) WHSHIRG
8 QU] H3I0.QV WA RQIL[ HEP DM \HEXUMEY

&KOQUHIQXQUHD] H3IOQV GWHY RQLQYHX HNHRXUMEY
5 HRODA LFDARQDENWR HOMAR AT HQAVIDQV GWHY GHAR \Bf H/R
[s5

SKOQHIQGHAXQHD HLQMAR HQNIDQY GRWHY
/ HW FOQHLQQHXQUDT] HBLQYHXY HQNIDQY GAAHY DMIEXEEGIR
QREARURAXY LQMHV . . . .
(QQ B _ _ _ _
$ P RXQNUHFDMILHGRAR TFRXP XBMGRKHIFRP SIHKHRMYHIGRRP H GW R GHAQMHIXT HQNIDQ/ GAKHY LRXGHUT H3JOQY WY RQ
\DBVR \HEXUMK/ Z KIFK DUHGHRMP LGHGRQD\VSHALLE LG-QIMIFDIRQEDLY
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G ) L[ H30 DMUW6EHRXUMA/

$VR 6HBM BHU \KHIP RYY HGFRWAO URWXQUHIT H3I0.QV GWHY - DIBZ DGRHI RURHAWRWH/ DG DUYDOHR RXUIL HGP DXUMNW

VHEXUMA/ RIDAMI LHG Dv DYDDE®! | RAMOBIZ HHDV I RBZ V

$ P RXQVIQP @R/
) L HGP DAUY \HRXUMAY/

8 6 JRYHCP HVDIHZFAH/DQBIRHIP HQMSRQRMGHIMEIMH/
MR/

2\KHU
7RBORQ8 6 FRERDM
5 HIG-QIIP RWDIHELANG
&RP P HADP RWDIHELANG
2 \KHUDAHAEDANG
7RECD/DMEG | RUNDBIIL[ HGP DMWY \HEXUMEY

$PRUHG
FRW

* IRW * IRW
XQUHOH  XQUDI Hs
JoQv I

$QBZOgH
IRURHAW
BRH/
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)ou
YoOH

SVR' HHPEU \KHIP RMY HSFRWOURWXQUH] HGIOQV (WY DIRZ DFHI RUFUHAVIRAAHY DG DUYCOHR RAUIL HGP DAUMW

\VHRXUMA/FDAML LHG DV DYDOE®! | RAVOBIZ HHDV I RBZ V

$ P RXQNIQP IRV
) L[ HGP DU \HEXUMAY/
8 6 JRYHEP HVDIHAH/DQBIRYHIP HQMSRQRIGHIMEH/
6\IMDQG SRONFOKEQYIMRY/
1RQ8 6 JRHGP HW
8 6 FRERDM
8 WM/
(@

SPRIHS
_ FRW

* LRW
XQUDO HG
_Joov

* RW
XQUDD HG
N Y

$@Z O

IRJRHIW
B

2
2
2

7RECDYDOEG | RUNDBI L H5P DXUNY VHRXUMH/

)ou
YOOH
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7 KHI RIBZ Q) \BEGISUAHQNMKHI URW XQUHDT] HE G5 DUYDOH/R - RXUIL, H5P DM VHRXUMYVI RUZ KLFK DQDIRBZ DGFHI RUFUGVEBRRAY
KOG QRAEHQUAR GG DIJUHIDAGE! QMW HQMSHDGGQIW R WP HWDAGEYIGATO [ HGP DALMY \HAXUMAY KOG EHHQIQD ARV XQU H
QWSRIRQ DVR 6HBP EHJ

[ HVWDO  PROKYV P ROMVRUP RLH TRED
* LRW 1XPEHJ * LIRW 1XPEHJ * LRW 1XPEHJ
R

" HAUSWRQR 6HXUMEY
) L[ HGP DX \HRXUMA/
8 6 JRYHEP HOVIHFH/DQGIRYHIP HINSRORUG

HQMSUMA/
6\ DG SRIMFTDXEAYIMRYY
1RQ8 6 JRHP HW 2 2 2
8 6 FRSRDM
1RQ8 6 FRERDM
5 HIGHQNICP RWWOJH EDING 2 2 2
&FP P HADP RWOJH ECANG 2 2 2
2\KHUDXHAERN-G
7REDIRUIL H5P DA HRXUMA/LQTQXQUHIT HEBWSRIMRY
UHBZ FRIV
AHBZ FRIV
UHBZ FRIV
7REDIRUIL H5P DALMY HRXUMAYLQTQXQUHIT] HEBWSRIMRY

s QA HQAIUDGH
YHBZ LQMHIN HNILDEH
7REDIRUIL H5P DAUM HRXUMAYIQTRXQUHIT] HEBWSRIMRQ
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7 KHI RTBZ Q) \BEGISUAHQMKHI URW XQUDT] HEGWKH/OQ51 DUYDOH/R RXUFRISR DMVHRXUMEY | RUZ KIFK DQDIBZ DgFHI RUFBHAVERNHY KGRV

EHQUARE-G DIJWIDKGE LMY HQWSHOGGQIWR WP HWDAQEYLGOOQYHXT HINVHRXUM KOG EHHQLQD FRQIXRXY XU HE W SRIMRQ
EDHGRQIGBMY D/R 6HBWP BHU

/HVWDD PROMV P ROKVRUP RH 7RED
J)OU XQUDOH 1XPEHR  )OU  XQUHDOH 1XPEUR  )OU  XQUOQHS 1XPEHR

' RIULP RX( YIOH _ GWH/  \HXUM _ YDOH R/ VHRXUMA/  _YDOH AR/ \HEXUMHY
"HVFULSWLRQ RI 6HFXULWLHV
8 6 FRUSRUDWH

8WLOLWLHYV 2 2 2

(QRU

JLQDQFH DQG LQVXUDQFH 2 2 2

&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ a8 2 2
2WKHU 2 2 2
6XEWRWDO 8 6 FRUSRUDWH VHFXULWLHV
1RQ 8FRUSRUDWH

8WLOLWLHV 2 2 2
(QHU 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2

&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO 2

2 2

2 2
&DSLWDO JRRGV a8 8 2
&RQVXPHU2F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ a8 8 2
2WKHU 2 2 2

6XEWRRWQ@ERBRUSRUDWH VHFXULWLHV
7RWDO IRU FRUSRUDWH VHFXULWLHV LQ DQ XQUHDOL]JHG ORVV SRVLWLRQ

: HAGQRAFFRIQ] HOQOIBZ DGFHI RUFBHAVWRWHYRQWHRXUMEVLQLQX QU HEBW SRUMRQIGFOGHGIQWH\SEBY CERYH %DHGRQD TXODBAYH
DG DOQMUMHUAEZ R \KHIKHY R \WHVHPXUMEY Z HEHIFYHWHG-RICHLQI DUYDOHZ D/@IHD GHVRLGRU-DHGLQMIANDMAGFHSXUKDHDS
Z D/QRAQAFDIYHR FUGVEBRWAY 7 KHIKXHY FRQIXHVR P CNHWP HD SUCR.STCDQGLQMANED P HIV ) RUDDAHRXUMIAYIQDQXQUDT HEWSRIMRY
Z \NRADQUITBZ DGFHI RUPBHAVERARY Z HH SHAAR UFRYHANHIP RMY HGFRWEDHGRQRAUHIP DMR WHIP RQAIGWP 1Q) R FDK | BZ VWREH
FRIBARG : HCOR GRAQMIB\R\VHOIGRUGR Z HH SHAAKDAZ HZ LOEHUATLHGAR VHIDWHHVHAXUMEY SURLVR UFRYHIQ) RXUCP RMY HGFRWW
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7 KHI RIBZ Q) \BEGISUAHQMKHI URW XQUHDT] HEGKH/DQG DUYDOH/R - RXUIL H5P DMU VHRXUMYVI RUZ KLFK DQDIRBZ DFHI RUFUHGVERRAY
KIGQRAEHQUAR GG DIJUHIDAGE! QMW HQMSHDGGGQIW R WP HWDAGEYIGATIO | HGP DAUM \HAXUMAY KOG EHHQIQD FRQIQAVXQU H
GWSRIWRQ DVR ' HHP BHU

' RIUDP RXQNVIOP LRV YDOH B/ VHEXUMH/  YDOH BWH/ VHEXUWH/ _ YDOH BWH/ \I-FXTJMI-V
"HRUSWRQR 6HXUMH/
) L[ HGP DM \FHEXUMA/
8 6 JRYHEP HQVIHFH/DGIRHEP HUNSRQRUG
HOMSIMH/

6\DIM DG SROFIDXEGYMRY
1RQ8 6 JRHEP HW 2 2 2
8 6 FRERDM

1RQ8 6 FRERDM

5 HIG-QNIP RWOJH NG

&FP P HADP RWOJHECANG

2 \MHUDXHAERN-G 2 2 2

SHBZ FRW
YHBZ FRW
YHBZ FRW e

7RE0 RUIL H5P DU VHRXUMAY LQDXQUHIT HSGWSRIMRQ

, QUHT HDCH -
YHBZ. LQYHAN HIEH e

7RECIRUI HGP DAUM HXUMAYIQTRXQUHIT HEBWSRIMRQ
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7 KHIRGBZ LQ) BEGISUAHQMMHJURW XQUHD H5 G/ Q5! DUYDOH/R RAUFRLSRIDMVHRXUMAY | RUZ KIFK DQOTBZ DFH RUFBAVERAH/ KT QR

EHQUARG-G DIJBIDKGE: LMY HQWSHIGGQIWR WP HWDAQEYIGOOQYHAT HINHRUME KOG EHHQLQD FRQIMXRXYXQUHI] HEBWSRIRY
EDHGRQIQGMY DVR ' HAPEHU

/ BVWDQ P ROMV P ROMVRUP RH 7REO
* (RW * (RW *IRW
J)OU  XQUODOHG 1XPEHUR  )OU  XQUHOHS 1XPEHUR  )DOU  XQUOQOH  1XPEHUR
__RIULP RQNVIQP AR YOOH GRH/ \HEXUMHY  _ YDOH QRH/ \HXUMHY  _ YDOH BIH/ HEXUMAY

"HVFULSWLRQ Rl 6HFXULWLHV
8 6 FRUSRUDWH
8WLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV 2 2 2
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU 2 2 2
6XEWRWDO 8 6 FRUSRUDWH VHFXULWLHV
1RQ 8 6 FRUSRUDWH

8WLOLWLHV 2 2 2
(QRU

JLQDQFH DQG LQVXUDQFH

&RQVXPHU2QRQ F\FOLFDO 2 2 2

7THFKQRORJ\ DQG FRPPXQLFDWLRQV g

,QGXVWULDO

&DSLWDO JRRGV

&RQVXPHU2F\FOLFDO

7UDQVSRUWDWLRQ

2WKHU

6XEWRWDO QRQ 8 6 FRUSRUDWH VHFXULWLHV
7RWDO IRU FRUSRUDWH VHFXULWLHY LQ DQ XQUHDOL]JHG ORVV

SRVLWLRQ

2 2 2
2 2 2
2 2 2
2 2 2
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7 KHVAKHBXBGP DM AWMEXIRQR 1] HGP DXUMW \VFEXUMEVDVR 6H8WP EHJ IVHNRWEHBZ $ FWDCP DMUIMAVP D GLIHUIURP
FRQAFNECP DAUMAYEHDXVHIWKHY R VHXUMEVP D KDYHWKHUI KR FORUSUASD. REQDIRQVZ W RUZ WWRXAWADTRUSUHED: P H/BHIWHY

$PRMWHE ) U
RW YOOH

$ P RXQNVIQP ARV
' XHRCH\ HIURUBW
' XHOWMURCH\ HOUKURXIK | LYH\ HY/
' XHDWMUILYH\ HOWWKURXIK W\ HOLY
 XHDWWMQ\ HOY
6XBWRID
5 FMG-NDCP RWDIH EDANHG
&RP P HADOP RWDIH EDANHG
2 \KHUDAMNEDANHG
7RED

$VR 6HBWP EHU \HRXUMAYIWK-GE | LQDGPHDQGLQUMDEFH XWIMKY FRQKP HI - GRQ R FIFDDDQE\WKQRRI\ DIGARP P XQFDIRYY
LGN JURXSVUBUIMHRMELESLR LP DMD DG UASHAMHD R RXUGRP HXVE DQGI RILIQFRERIDMIL HSP DXUMY VHRXUMHY
SRURIR 1 RREHIQOMN JURXSFRP SFGP RHWDQ R RAUQMAY HYERWRIR

$VR 6HBNP EHU ZHAGQRWRIBY 11 HGP DAIMW VHRXUMA/IQDQ MQIGIKH RKHAKDQVHRXUMEYIMKHGRUUXOIQM-GE \KHS 6
JRHEPHWZKEKH FHEG R RRNKRTHIHDAW
H &RPPHADD RIDIH/ ROQY

2 XUP RMY HEOQ/ DHFRIDMDT HGE. FRP P HADDSURSHWAY LGFOGQ) P XGNP 1O WMG-QIICEXMIQIV 7KHFOW Q) YOOHR FRP P HADD
P RO HGOR/ LV MEBNG DARILGIOFRINGHAR  SUGALSO0SD. P HQWV 0P RMY DARQ DG ONBZ DGFHI RUPBHAVERREY

: HAYHMI\ RAUFRP P HADCP RWDIHEOQVE, ERK SURSHW WSHIBIHRIWEKIE UHLRQ 7 KHI RTBZ LQ) \BEGY VHVRUK \WHGMMEXWRQLRRNY
SURSHW WSHDQBIHRIWSKIF WHLRQI RUFRP P HIADCP RMWDIHEGTR/DVR \NHCDAIGRFDMG

6HBWP EHJ " HHPEHU

&0 Q) R &0 Q) R
$ P RXQNIOP LR/ YOOH VARD YOOH VARD
BURSHW WSH - - - l
SHUO
211H
,QGMMDD
$ SDW HQV
0 I[ FGXWH
2\KHJ

6XBRED
$ @Z DFHI RURHAWBMHY/
7RED

*(1: 257+),181&,$/ ,1&
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6HBWP EHJ ' HRPEHJ

&DW 1Q) R &DW 1Q) R
YOOH VREOD YOOH VREO

1H (QOB _ —_—
6XERID
$ QBZ DFHI RUFBHEVERWHY
7RED - -
$VR 6HBNP EHU Z HKOGRGHFRP P HADCP RWOJHBTRZ WX DQLP RW HSFRWR P IAIRQWIVZ DVP RMKID @D VSDIBHIQ
WHIQBMMDCBURSHWWSH : HUFRIQ] HEDLGRUDHIQWHDIBZ DFHI RUFUGVERMH/R P LQIRQWR UBFHWHDL 1Q) YOOHR \MY GOQ\RIW
FRODMIOYDOHDVR 6HBKP BHJ : HKDGQRRK-UFRP P HIALOP RV HEDQV SDMBHRURQ QRQ CFFUTOWIMVD/R 6HBWP BHU $V
R' HHPEU Z HKOGQRFRP P HUADCP RMME) HEBOR/ SDMGHRURQGRQ CFFUCOWIAY ) RUDGVXWRQR RXUSRIA (HIDMG\R STAQ)
FRP P HADCP RWDIHGOQ/RQGRQ CFFUCOAEIMY \HHL RM 2 6XP P 0N R 6LIQULFDIQ/E FRRXQIQ) 3RIAH/IGFOG-GLIQWH1 RMAR&RQRICDMS
) LGADO\BRR HQVIQRXU  $ QXOCE HERWRQ) AP

2 FFDIRE® ZHP D P ONHP RAIFDMRY/R (QMANDMUGRIRY WP H \WMRQ/DQGRUSUGRSIO RILYHHN UHDMG\R FRP P HADCP RWWDIH
B/ $ QDAHAP HIWR Z KHAHUDERUIRZ HAVH SHIHGAQ) 1ICDGRDOG LEXGV VP DEHRQWHCEDMR DP RAILFDIRQ $ VAKHHIHVR P RWW
P RQIIFDIRQ/P DGHR ERIRZ HYH SHIHAQ) LQIGADOG! IEXOV IVDDHE IGFOG-GIQWHDIRZ DFHI RUFHEWRNHYD/DUAKIWR \KHP HDXKUP HQV
P HKRGRBILH/X\HG VR HAP DMVKHDXRZ DGFH DPKOIQHVR HDRZ DFH RUFUHGVWIRKH/LYJHHIID QRAGFRLEHGXSRQP RAIFDIRY

' XUQ) WHWKUHHDQG QGHP RQKVHIG-G6HBWP BHU Z HP RAI HGRGHARP P HADCP RUDIHETRZ KHHWHERIRZ HIZ DVGHMP IGHE\R
EHH SHIHEAQ) | ICDGRDDGIINLEXOV 7KLY GDQZ DVIGFOG-GLQWHR I IFHSURSHW WSHZ W DQIP RW HSFRWR P LGIRQDVR 6HBWP BHU
ZKEKUBHFQMG R \KHVRBCDAHARDW 7KHP RALFDIRQH WIE-GWHFRQUIFMIOMP R WHEDRE WO\ HLY DG UAKGGLQIQLGRUDHRKH
IQMINDM 7 KLY SIHRA® (QMAMRID GOQUOREHTP HIP RMYIQ) D/DUAXOR \WHP RAIIFDIR) $ VR 6HOMP EHU \KVP RALHG
FRP P HADCP RWDIHBDQU DGHG UMV

: HAGQRMDYHDQ RKHIEDQP RA LFDMRQ/RUH WQURQY/DARADAGZ W ERURZ HYH SHIHGAQ) | LQIGADOG!  LEXOV WDABKEHMGLQWH

FRMGHDIRQR Z KHHAR FXBEDAK DQHZ. GUQRNR FRQMXHIFFRXQIG) | RAKHP RAIFDIRQRUH WMRQXQEHAKHH 1MQ) GDQGUQ) \KH
P RQKVSURNR6HOWP BHU RUGAUQ) WHWKUH DG QGHP RQNVHIG-G6HBWP BHU

*(1: 257+),1$1&$/ ,1&
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7 KHI RTBZ Q) \BEGIVHNVI RN \KHDIBZ DFHI RUFU-GVERWHY HIDMG VR FRP P HIADCP RWDIHGOR/DVR D51 RARHSHIRGYIGRFDAMG
7 KUHP ROMVHGHG 1 1CHP ROMVHGHG
SPRX o 6HBWP EHJ 6HBWP EHJ



$ QR DGFHI RUFUGVEBRIHY
%-IQRQ) EDIIgH
3RMRQ

© UWRIV 2 2 2 2

5 HFRYHIH/ 2 2 2 2

(QAQ) EDDFH

' XUQ) WHWKUHDQG QGHP RQKVHIG-G6HBWP BHU Z HIGRUDHG\WHSURMRQ! RUFHEWRAHY D/DUAKXOW DQCOSDMAR
XQEHBIQ) P HURVIGFOG-GLQWWHDIOWFICP REHOMWHG\R GHMP [GHWKHDGHDXCR R \KHOTBZ DGFHI RUFBAVERAHY Z KIFK IAKGMGLQKLIKHUHAP DG
WDM/

, QHYDODAY) WHFBHAVIXCIW R FRP P HADCP RWDIHEDQ Z HDAHXWHSHIRIP DFHR WHXQEHOIQ) GOQ/XQ) ERK TXOQMIMYHDG
TXCOBAYHFUMID & HWQUMYDARADNGZ K FRP P HIADCP RYDIHEDQ/FIQEHHMCDDMGE UM IQ) ERK\KHG-EWR YOXHDQG G-EWHYFH
FRYHDIHUDAR VR XQCH KBS ERK \KHSURECELOW Rl \KHERURZ HIGRAEHQ) CEBAR P INHWHQHHADY GOQSD: P HIVDVZ HOD/AKHCELON \R\HIDKH
XQEHBIQ) SIRSHW | RUDQLP RYQANDAZ RXG HIEBIXVVR UHFRYHURAUXGENG SUCASOOEDDIFHIQWHHHAR GHIXOE WHERWRZ HJ 7 KHDHDIH
GHEVIR YOOHUDAR LY EDHGRQRXUP RUNHFHQAAXP DMR \KHI DLUYDOHI RAKHXQEHDLQ) SIRSHW Z KIFK LV HYDODME DABDVIQRDD DGXSEMG

P RUHI UTXHQ 11 GHAHADY VR EHWULQEFDM UM DARADAG Z W WHE $ GZ HUG-BAR YOOHIQEFDMAKDARAUGDQ YOOHIY P RIHANHD \REH
UFRHIGLQWHHHINR GHDXOE \WHERIRZ HLL \KHSURSHW Z HIH\RTS 7 KHG-EWHYFHFRYH D HUDMR LVEDHGRQ® GRIP D] HG DQQAAGRRP HR
KHSURSHW FRP SDHG\RWHSD: P HQVUHDAWGXQEHAMHWP VR \KHEDY 1 RUP 01} DARQDIBZ VI RAKHUH RYDOR DQXIORGH WP HHYHQMKK DY
FOBMICH SHIEWWUHA SWENGRUGMUICHABME SD. P HVRUGRQ UHAXUIIQ) \MLEG SO | HH/ \KFK DvBIDO FRQXAN) RUFRQMFWVHH/  7KIVIDIRLY
HYCODMGE DABDXMDYED DYGXSEMEP RUHI BTXHR® L GHHXOY VR EHWUGEFDMUMI DARADNGZ WK WHEDQ $ KLIKHIG-EWHFHFRYHDIHUDR
IQAFDM/RHERIRZ HIY GWENHD \R GH DXORQWHEDY 7 KHG-EMHYIFHFRYH DI HUMR LV GRAXVHG Z WKRWARQICHIQ) RKHUI CRRLYDXRADMGZ W
WHERURZ HJ \KFK DAKHERURZ HIV AXGW RUCFAHAR RKHJUARFHAKDP D UAKOVQRXUH SHABMRQ\WWDAKHERURZ HJZ LOFRQMH\R P DNHWH
IXMH\FKHEXBGSD P HV

7CEGIR & ROMOW
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7 KHIRTBZ LQ) \BEGY\HNVRIK FRP P HADCP RWDJHEDYVE \ HIUR RUDLQDINRQ DQG FUHAVWNXDDW LQAFDRUDYR 6HBMP BHU

$ P RXQVIQP @RV ﬂﬂg}; 7REOD
'HEW WR YDOXH

*UHDWHU WKDQ 2 2 2 2 2

7RWDO DPRUWL]HG FRVW
‘HEW VHUYLFH FRYHUDJH UDWLR

/HVV WKDQ 2 2

*UHDWHU WKDQ
7RWDO DPRUWL]HG FRVW

7 KHIRTBZ LQ) \BEGV\HNVRIK WHG-BWIR YOOHR FRP P HADOP RMDJHEDVE. SURSHW WSHDVR \KHEMYIQAFDAMSG

6HBWP EHU

$ P RXQNIQP IARY/ WOQ 7RE0
SURSHW WSH

: HIJKWG DHDIHG-BWHYIFHFRYHDJHUDIR




7CEGIR & ROMONV

7CEGIR &

7CEGIR &
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C HPEH

$P RXQNIQP LGRY/ WD 7RE0
SURSHW WSH

SHEO 2
211

0 ([ FBX\H
2WHJ 2
7RECTP RW HGFRIW
R \RID 2
© HIKWMG DHIIHG-EWHYFHFRYHDJHUDIR 2

2
2
B 2
$ SOWHIV 2
2
2
2

7 KHIRTBZ 1Q) \REGV VR \WHG-BAHY FHFRYHIIHUDAR | RUI L[ HSUDMFRP P HADOP RIWDJHEGOVE. SURSHW WSHDVR \WH@WYIQAFDMG

6HWP EHJ

P

$ P RXQVIQP IR/ 1 RVWDQ
SUSHWWEH

SHEO

211EH

$ SOWHV

0 [ FBX\H

2WHJ

7RECTP RW HGFRW

R \RSD

© HIKWMG DHIDIHG-EWR YOOH

7REO
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| HRPEHJ

¢

$ P RXQNIQP ITRY/ / HVWDQ
SURSHW WSH

SHEO
211IFH

7REO

$ W HV
0 I HGX\H
2\
7ROCCP RMY HGFRWY
R \RED
© HIKWG DHIDIHG-EVR YOOH

" HLYDAYH, QUAKP HQNV
2 XUBXMGHN CRIYNA/URAMHD G-DCY K | OFWDIRQVLQIQRMXNDMY HIXW SUFH/ FXUHGER H FKOQIHUDRY DQGRKHIDAHAIQGACEQW SUFH/

© HXHGHIYDAYHIQAWKP HQMRP MIDMRUBHGEHVRP HR \RHHUMY : HKDHHXSEDKHGSRIAH/IRUP DIILQ) HIK R \AKHHUMY LFOGQ)

SURKEMRQ/RQGHIYDRYH/P DUNHAP TNGQ) DG RKHNSHAXDAYHGHIYDAYH/CRYAY 7 KHHSRTAH/UTXUHWHXHR GHUYDIYHLQXKP HQVIQFRFHW

Z N RMHARKQTXHVAR UHGFHRUP LDMKHHUMY : - KIB1Z HXVHGHIYDIYH/AR P W DMRUHGEHUMY FHISQGHIYDIH/GRQRAP HAKH

DFFRXQIG) WATXILHP HQIVVR EHGHMI QDMG DY KHEILQ) LQIKP HQWDIS DUHGHIRME DV GHIYDH/QRAGUIDME DVKHEIHY LQWHIRTBZ LQ) GVFERKY

) RUGHUYDAYH/WDP HHAKHIFFRXQIL) UL HQMR EHGHLI QMG DVKHEIHY \WHI RTBZ LQ) GAVRBRKUA/ | RARHHGHIYDYH/ DIHGHRMG DY

3 GHIYDMWH/ G QDAGDVKHGIHY Z KIFK IGFOGHFDK | BZ. KHEIHY

*(1: 257+),1$1&3$/ ,1&
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7 KHI RTBZ Q) \BEBIVHNVI RIN RXUSRRQVLQGHIYDAYHLQWMKP HQVDVR \KHCDM/IQAFDMG

HLYDWYHDWHV ' HIYDAYHIDELDAH/
DWW YDOH DWYDOH
AUDDH 6HBWP EHJ " HHPEHJ YODOH 6HBWP EHJ EHJ
$P RXQNIQP IGIRY/ \KHINFDM DR IFDARQ
" HLYDAYH/GAMI QWG DVKHGIH/
&DKIBZ KHEIH/
, QMIANDM\Z D5V 2 \KHUQMAMGDAHN 2 \KHUICELOMY
) RIHJQPAUMA \Z DBV 2 \KHUQMARMGDAHN 2 \KHUITELOMY
) RZ DGERGSXUKDH
FRP P LW HQW 2 \KHUQMAMGDAHN 2 \KHUICELOMY 2 2
7RUDFDKIGZ KHEIH/
7REDCHIYDIH/GALI QMDY
KHEIHY
" HLYDAYH/QRAG-MIQDMG DVKHEIHY
( TAWIQE RSMRY 2 \KHUQMARMGDAHN 2 \KHUICELOMY 2 2
) LDGADO XMV 2 \KHUQMAMGDAHN 2 2 2 \KHUICELOMY 2 2
) RZ DGERG SXUKDHFRP P W HQV. 2 \KHUQMAMGDAHN 2 2 2 \KHIICELOMY
3RIA KRTHJ
) [ HGLQEH HEDQRAW HP EHIG-G CFFRXQV
GHIYDIYH/ 2\KHUDAHV 2 2 EDDIHY/
3RIA KRTHJ
| Q3 HEXQYHIOOM HHP BHIGHG 5 HQXUIGH CFFRXQV
GIYDIYH/ UFRYHIEG! 2 2 EDDgH/
7RE0GHUIYDIYH/QRAGMIQDMGD/
KHEIH/
7RECGHIYDIYH/

7 KHSHURGHQS YOOSDIRQ/R! | LQIGADO XMUVZ HIH] HIRDVDUAKOW VM) \KHP DJLQVRQWHHFRQMFPWRQDAI0 EDLY
5 HEUAHQWKHHP BHEG-GGHIYDAYHYDXRADMG Z W RXUI L HGLQEH HE 00 QCELQUMAY
5 HEUAHQWM\KHHP EHEGHG GHUYDYHYDXRADMGZ WK RXULGEH HEXQYHYDON HACELOMY



7CEGIR & ROMONV

7CEGIR &

7CEGIR & ROMONV

7KHIDUYDOHR GHUYDAYHSRMRQ/ SUAHQMGCERYHZ DVQRAR IVHVAB, \KHUASHAMHFRAAMICIP RXQVUFHYHGRUSIRMG-GXQGHARHH
DIWHP HQV

*(1: 257+),1$1&,$/ ,1&
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7 KHCRRAW DARADAGZ LK GHIYDRYHLQUMKP HOVFDQIHHIDD EHP HDXUGE \WHFKDQIHLQGRIROYDOHRYHAKHSHIRG/ SUMVHRMG

+RZ HYHU I RUIL H3LQEH H0QQAW HP EH3GHG GHIYDYHY DG LQGH HEXQYHYO0M HHP EHEGHS GHUYDAYHY \KHFKDQIHEHE HHQSHIRGYLVEHW
IEVMDAGE, WHQP EHUR SRIFAH/ 7 KHIRTBZ LQ) BEGY WHSUAHARIYW DARFLDMGZ K GHIYDAYHLQAKP HQVD/R \KHGDM/IQAFDMG

" HHPEHU 0 DMUMWH/ 6HBWP EHU

_LRIRDOOP IR 0 HDXUP HOW SGAURY  WPICDARY/
" HLYDAYH/GAMI QDWMG DVKHGIH/
&DKIGZ KHEIH/

, QMIANDM\Z D5V 1 RIRIO

) RHJQPAUMA \Z DBV 1 RIRZD 2

) RZ DGERQGSUKDHARP P W HOV 1 RIRJD 2

7RECFDKIGZ KHEIH/

7REDGHIYDRYH/GAL DM DVKHGIHY
" HLYDAYH/QRAGHLIGDMS DVKHEIHY
(AW RWRY 1 RRIO
) LDGADO XMBY 1 RIRIO
) RZ DGERQGSXUFKDHARP P WY HQV 1 RIRID 2 2

7RECCHIYDMH/QRAGMI DM DVKHGIHY

7RECGHIYDIYH/

" HHPEHU 0 DAMUMH/ 6HWP EHU

_1XP EHR SRIAH/ 0 FDKUP HOW SGAURY  WPICDIRY/
" HLYDAYH/QRACHLIQDMG DVKHEIH/
) I HGIQEH HEOQAW HP EHEGHG GHIYDIYH/ 3RIAHY 2
QB HEXQYHYDOM HHP EHAGHGCHIYDAHY 3RIAHY 2

&DK) BZ +HIH/

&HIQGHIYDMHIQNKP HQVOHGALIQDMED/FDK I GZ. KHEIHY 7 KHFKOQIHIQI DUYDOHR WHHIQUMKP HINDHUFRE-GDVDFRP SRHQR
RKHUFRP SUKHQUYHIGRRP H W 328, © HGMIQDMOQBLFFRXQIVRUNHI RTRZ 1Q) DVFDK IBZ KHEIHVZ KHQWH KDYHP HAKHH | HAYHGHW
UIXWP HQV L YOURAVNSH/R LQMANDM\Z DR FROMHWEDIQ) IDMACELOMVIQRI 1] HSUDMACELONY (L BFHYHS 6 GRAUIL HSRQIRMIQ
XU \Z DR KHIIHWHIRIHIQPXUHER FDKIGZ H SRMHR IRHIQPXUHR GHRP (CDMGIQMIF HOV UL |RZ DG LQMANDM\Z D5V
R KHGJHD) DQUNAKCQ) HVLQLQMIMXNIDM DARADKG Z LK | XMUHI L[ HGUDMERQG SXUKDH/ QG RUQMMMWGRRP H LY 1RZ DGERGGSXUKDH
FRP P YR HQW\R KHGJHD) LQWAKH YDUCELQW LQ\KHDQMASDAG FDK | B VUHTXUHGVR SXPFKDHI XMUHIL] HGUDMERQSY QG Y RKHULQIKP HIWMR
KHEIHWHFDK | BZ VRl YCURXY] RAFDAMGWIRDLRIRY/
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7 KHIRIBZ Q) \BEGISURVGH/IQ RIP DIRQEERVWHSUH\E] IGFRP HHIFRAVRI FDK I G2 KHEJHVI RAH\KUHHP RQRVHQE-G6HOMP EHU

um%’iﬁ%wm OWILFDIRQR JOQ *0Q BW &OMIFDARR JOQ
* 00 ®W QHNGFRP H BV UFDMIULGIOR HRIQHIQ W HRIQIHIQ
$ P RXQNVIQP IR WHRIQIHS102 &, P28, HANGFRP H QHNGRP H HNGFRP H
, QMANDM\Z CSVKHGEILQ) DRHV 1 FNQYHR HQV 1 HAQYRN HQNDQY
IGFRPH 2 WY/
, QMANDM\Z C5VKHEILQ) DAHV 1 HAQYHY HQNDQY 1 HAQYHXR HQNDQY
2 GRH/ 2 R/
1 HAQMHR HQW 1 HAQMHX HQNOQY
) RHIQPXUHR \Z D8V 2 IGFPH 2 GIH/
) RZ DGERGSXUHDH 1 HAQYHY HQNDQY 1 HAQYHXR HQNDQY
FRP P LW HOW 2 GWH/ 2 W/

7RED 2

7 KHIRTBZ 1Q) \BEGISURNGH/IQ RP DARQCERVWHSUH L LGFRP HHIHAWR FDK 1 GZ KHZIHY I RAWH\KUHHP RQMYVHIGHG6HBWP BHJ

uéqx?ﬁ% &MMILDARR JOQ * 0Q BW &OMILFDARR JOQ
* 0Q GW GNGFRP H BW UFDMIHGIOR WHRIQHIQ W HFRIQ] H51Q
$P RXQNIQP LGRY/ HRIQIHGIQ2 &, P28, H QHNOFRP H QHNGFP H
, QMANNDM\Z C5VKHRILQ) 1 FNQYHXR HQV 1 QRN HQNOQY
DRHV IGFRPH 2 B
, QMHWDM\Z CBVKHZLQ) 1 HAQHW HQNOQY
[os=l02% 2 QRN SHOH 2 WY
1 HAQUHXW HQW 1 HAQHXR HQNIOQY
) RIIQPUMRA \Z 5V 2 \GFPH 5 STy
) RZ DGERGSXUAKDH 1 HAQYHY HQNOQY 1 HAQUHXR HQNIDQY
FRP P W HQV 2 BRI 2 BRI
7RED 2
*(1: 257+),1$1&$/ ,1&
127(672 &21' (16(" &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 IXAWG

7 KHIRTBZ Q) \BEGISURVGHVIQ RIP DIRQEERVKHSUH\] IGFRP HHIHAVRI FDK | B2 KHGJHY| RAKHQGHP RQKVHIE-G6HOMP BHU

U{;D;’.)‘?IUE%NLQR &OWIEMROR JOQ *0Q BW SOMIFDARQR JOQ
* 0Q BW HNRP H AW HOWLLHGLOR HRIQH1Q AW HRIQ HGIQ
$P RKQNIQP IARY/ WHRIQIHSI02&, P 28, QHNGFRP H _ QWP H QUNCFRP H
, QMADM\Z CHVKHEIIQ) TRNQHIR HQV TRAQMY FONOG/
DAHV IGFRPH 2 B/
 QMAINDM\Z CSVKHGIIQ) 1 HAQMHY HQNDIQY 1 HAQMY HQWIDIQY
DXV : BIH/ : R
 QMAWDM\Z CEVKHGIIQ) 1 HAQMY HQNDIQY
CROH/ 2 QAW S-OH 2 B/
1 HAQMIR HQV 1 HAQMY HQNIDIQY
) RHJQPUMR \Z D5V 2 \GFPH . vy
) RZ DBERGSUADH 1 QMY HNDIQ/ 1 HAQMY HQNIQY
FRPPWHOV 2 A/ 2 BUHY
7RED 2

7 KHIRIBZ Q) \BEGISURVGHVIQ RIP DIRQEERVKHSUH\] IGFRP HHIHAVRI FDK | B2 KHGJHY| RAKHQGHP RQKVHIE-G6HOMP BHU



7CEGIR & ROMONV

7DE®IR & ROMOWV

UFOMIH QR &OWMIIFDARQR J0Q *0Q W &@OWIIFDARQR JOQ
* 0Q BW QUGRPH @V UFDMIEGIQR HRIQHIQ W HRIQ] FGIQ
$ P RXQVIQP IARY/ WHRIQIH5102 &, IR 28&, QHNGRRP H QHNCFRP H QHAICRRP H
. QMIDM\Z CBVKHGILQ) 1 FNQYHR HQNDQY
DAHV 1 HNQMXR HOMFRP H 2 (320
 QMMNDM\Z CBVKHEILQ) 1 HAQMXY HQAIOIQY 1 HAQMAR HQNIDIQY
DAHNV 2 BRH/ 2 BIH/
, QMMINDM\Z CBVKHEILQ) 1 HAQMIF HQAIDQY
CHOW/ 2 QMBI SHOH 2 [c:32Y)
, QMIAWDM\Z CEVKHILQ) 1 HAQHIXW HQNIDQY 1 HAQYHWR HQNIDIQY
[03=T01'3Y) 2 GIH/ 2 BRI
1 HAQMF HQAIDQY
) RHIQPXUHR \Z sV 2 1 FAQYHNY HOMGFRP H 2 BRI
1 HNQ/HKY HQVIDIQY 1 HAQHWY HQNIDQ/
) RILJQPUHR \Z 05V 2 B/ 2 B
) RZ DGERGSXUADH 1 HAQMXR HQAIDIQY 1 HAQMW HQAIDQY
FRPPLFHV 2 BRI/ 2 BRI/
7RED 2
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7 KHFKOQIHI RANHHGHLI QMG GHIYDRYH/ U-SRING LQTFPXP XOWMGRAHUFRP SUHHQUIYHLGRRP H GW Z D/DVIRTBZ VD/R D61 RAKHSHIRG/
LQAFDMG

7KUHP RQMVHG-G 1 ICHP ROMVHGG
6HBWP EHJ 6HBWP EHJ
_$P RQNIQP IR/ — __ —_
%-IQQQ) EDDGFH
SXUHYEHIRGIGRIDH/ GFRUDH/ 1QIDLYDSH QIR GHHIMG\ H/R
DG
5 HOMIFDRQW GHMGRPH QIR GHHIHG\Y VR [sec]
(QAQ B

7 KHVRBCEDDIFHIQLFRXP XMAMGRKHIARP SUHKHQUYHIGRRP H GW 1P GHIYDIYH/ G QDMEDVADK | B2 KHEIHVR PIARY GHR

\Bf H/ UFRB-GLQWSANKREBHWHIXW D/R 6H5P BHU LVH SHAMGVR EHU-FRDWI HG\R GAGRRP H @AW LQWHIXMUH FRPUQ® Z W DG
SUP DU RIVHAD) FKOQHYIQLQMINY] SHOHDGLQMAWGFRP HRQI GDAY IDMLQIKP HIVDGLQMHNGRP HRQIXMUHI L HG IDMERQG SXFKDH/
21\MVIPRQV  PLARY GIR \f H/ LVH SHAKG\R EHUFRDWIIHG\R GHAGFRP H BW LQWHQH W P RQKY $ FWECIP RXQNVP D YOU 1URP iV
[P RXQADVDUAKOW P DUNHAFRQAMRY $ @ RFFDAMGWIQURIRYY DARADMGZ W TXON\ LQ) FDK | 62 KHEIH/DHH SHAMGVR RFFXUR. L XUQ
KHQCHP RQMVHIE-G6HBWP BHJ 05 ZHUFRDMILG P IORQWRGHAGRRP HIQFRIHAIRQZ W RIFDIMGWIRQLRAIRQANDAZ HHQR
GQHIFRMGHEDRIED SRMEGIR RAFXUIQ)

' HIYDIYH/1 RW R QDMG$V+ HRIHY

© HHQMIQR FHIBIQGRQ XD\ LQ) GHIYDAYHLQWKP HQMKFK DVHIXW IGEH ROWRQY DG LCIGALT XANUA/R P LW DM\KHUMNY DARADKG Z MW
CEQWANKDKDHIXOIQMGP LGP XP EHH W 11 H3LQEH HGDQAWA/DQGLQEH HEXQYHYOOMH 2 XUl HGLQEH HEDQRAW DQGLQEH HEXQYHD
@HIQXIDGFHSIRSAWZ W FHIQ! HDMB/ DHUATLHG\R EHELXUDAG DVHP EHEG-G GHIYDIHY $ GAWRD® Z HKDYHIRZ DGERQGSXUAKDH

FRP P R HQIVVR KHGIHD) LQWAKH YDUCELOW LQKHOQMASDANG FDK | BZ VUHDXUHGVR SXUPKDHI XMUHI 1] HGUDMERQS/

7KHIRTBZ LQ) \BEGISIRNG/WHSUH W, J0Q GW WHRIQ] HSLQCHAGHRP HIRAWHH T HAWR GHLYDAYH/ GRAGALI QDG DV KHEI HY I RAWHSHIRG/
LQAFDMG

7KUHP RQNVHG-G 11GHP ROMVHG-G
6HBWP EHJ 6HEWP EHJ E&OWILDARQR JOQ BW IHRIQIHE1Q
_SP RXQNIQP LORY - —_—— — QUGTPH
( TXWIQH RORY T ANQAWR HQNIDQ/ RAAY
&KDQUHVLQIDUYDOHR P OMHABNEHHIW
) LQDGADO XM/ DG DARADMGKHGIH/
) RZ DGERQG SXUKDHRP P W HQV 1 HNQMHWF HQNIDQY QK
) L[ HGLQEH HEDQRAW HP BHEG-GGHIYDMHY 1 HAQMW HQNIDQY RKHY/
| QB HEXQYHYOOM HHP EHEG-G GHIYDMHY 1 HAQMWF HQNIDIQY K/
7RECGHIYDH/QRAGUI DM DVKHGIHY
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' HIYDRYHE RXQMEDINV & UHAVB N

0 RWAR RXUGHIYDAYHDWEQ) HP HQVZ W FRXQMEDMFV UTTXUHWHSRAM R FRIDAMDOKSRQP HAUG) FHYBQGH SRXUHWLHKRDY 7KH
| ROBZ LQ) \BEGISUAHQV DEAWRDIQ RUP DIRQTERAVEHUYDAYHDAHA DG CCELDM AKEVRMR CQHJ RUFHEGHP DAMUGHNG) DUDQIHP HQAD/R \KHEDMY
IQAFDANG

" FYDAYH " FLYDAYH THV THOOMH O ADNH 1RV
_$P RQNVIQP IRV DWHV QCELOAH/ GHUYDAYH/ DXHV AELOAY
$ P RXQVSUAHMGLQWHEDIXFHWKH
* URWIP RQNURIQ] HB
* IRWIP RXQVR I VFAQ\KHEDDIGFHKHHV. 2 2 2 2 2 2
1 HAZP RXQNSUAHQANG LQWHEDDIFH\KHHV
* URWIP RQVQRAR I VHAQ WHEDDICRH\KHWV
) LDGADOQWKP HOV 2 2
SRMMIDOHHYHS a 2
S&RMMDOSBGEIHG 2 2
2 YHURRDM DT DARQ 2
1 HAIP RQNV 2 2
" RAVQRACFOEHDP RQNVHDMEWR HP BHEG-GGHIYDIYH/DVR 6HBWP BHU DG HHP R

$ P RXQNU-SUAHNGHIYDRYHDXAN DQG RUCCELONA/AKDATLHSUAHING JURW Z WM QWKHEDDGFH\KHHABWIUHKHIS Z WK \KRHVEP HFRXQMEDW
Z KHHZ HKDYHDP DARUGHNCY DUDQIHP HQA7 KLY DOXWA HQNAXVIQSUAHQIG) \WHGHADAHATRG GHACELON SRUMRQ| RUHIFK FRXQMSDW

) DU9DOHR ) LCDQAD] QUAKP HOW
SHXUIQ) ) DLUIDOHO HDMHPHQV
© HKD/HIL[ HGP DAY \VHRXUMEY HIXW VHRXUMEY TP WG SDYGHYKISY GHIYDRYHY \KRVWMP QAT HQV HP EHEG-GGHIYDAYH/ \FEDDM

DFFRXQDXHV P DDHAIMN EHHIW 30 5% DQGFHIBIQRKHUILDGADCQUKP HQV Z KIFK DUHFDUUHG DVDIUYDDH %HBZ LVDGHAUSWRQR \WH
YIODIRQWHKQTXHV DGLOSWXHGWR GHMP IGHI DUYDOHE. RDWR LQIKP HQV

) 1 HGP DAY VHRXUMIY HIXUN VHRXUMEY DQG\KRIMP QMR HQV

7KHIDUYDOHR! 1] HGP DM \VFRXUMEY HIXIW HXUMY DOGKRIAP LOYHAR HQNVIYHANP DG SUP DU EDHGRQIQRP DIRQGHINHGI RP
\KILG SOWY SUAQ) VHYFHY 3SUAQ) \HYFH/  LQMQCP REHYDQGRUEURNHUTXRMY ZKIFK P D XVHDP DINAZESURIFK LGRRP HDSSURFK RUD

FRP ELQDIRQR \KHP DAHADQGLGRRP HDSSURTFK G-5HQAQ) RQWHWSHR! LQIKP HADQGDYOMEGON R (QRP DIRQ , QIHHIDDP DNHASSURIK LY
X\ HGLL \KHUHLY R0 DYDOEBIDQE UHBYDQAP DNHARRAW | RUDQLGAYIGTDHXUM , QRHMIQFDH/Z KHHP DHNG RUP DIRQLY GRADYDITE®H RU



D\GHAL LF VHRXUMY XV DYDIME® | RUMP LAOINHRXUMAY WDNVHRXURY LV YOOHG XMQ) P DUNAAQ RUP DNRQI RUMP LAOUMHRXUMAY Z KIFK LYDORDP DNHV
DBSURTK : KHQP DNAA RUP DIRQLY QRADYDUME®! | RUDVGHAL LE VHRXUW  RUMP LAOUMHRXUMHY - RULY DYOLOEB EXVWAXHK LQ RP DARQLY

7LEGIR &ROMOW
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BW UHBYDQNRUUHICE®G! DQLGFRP HOBSURDFK RUDFRP ELQDIRQR DP DINHADGGLGRRP HOSSURDFK VXM HG ) RAVHRXUMEY Z W RSWRCDDN \KFK D/FDD
RUSWED: P HQVHDMUY (GFOQQ) P RUWEH ECANHG RUDAHAELRNHG VHRXUMAY  DQLGFRP HESSURDFK P D EHXWHG 7KHAHYDDDMRQWAKQTXH/P D
ACQHIRP SHIRG\RSHIRG EDFGROWHUHBYDFHIQG DOMEMY R P DNNDD

) XUKHU Z KUBIZ HFRQUGHAH YDODRQ/SURGHGE, SUAQ) HMYFHYDGGERNHUDARMAREHR KUK TXODW P DIHP HAGHMP LGH/AKHI DU
YOOHR RAUIQMHWR HINHRXUMA/D\WMUFRQUGHIQ) DOUHBYOQAIGGDMEGILQ RIP DIRQ

, QIHHIOZ HI LWRREIQ YODDIRQY | RP SURLQ) VHYFHY |, | SUFH/DUHXQD/DMEG RUSXEDF VHRXUMAY Z HREBIQEURNHUTYXRMY ) RUDD
\HRXUMAY H FOQAQ) FHYBQSUYDMIL HGP DAUM VHRXUMAY Ll GHAKHUDSUAQ) VAYLFHQRUERNHUTYXRMY YOODIRQLY DOEG! Z HGHMP LGHI DUYDOH
XUQ) LQMODCP REHY ) RUPHMGIQSUYDAM ] HGP DMWY \HRXUMA/ Z KHIHZ HOR GRARBMIIQ YODDIRQY | U SUFLQ) VHYIFHY Z HX\W HOQIQMECP RG-D
R GHMP LGHI DUYDOHUGFHWIQURIRQY| ROVP LOUVHRXUMEY DHGRABIA® REVHLYCEGIDQG\KHAVHAXUMAY DHQRAWSLFDDD YOXHGE. SUAQ)

\HYEHY

* LYHQRXUXQEHIBAQ) R \WHSUAQ) P HKRGRBILH/ DG SRFHBUA/R SUAQY \HYLFH/ \KHVFRXUMEY YOXHGE. SUAQ) VHYFH/DHWSIFOTD
FOWULHGD// HHD XQBWZ HGHAUP LCH\WH YDDDARQ SURFHI RUDVHRXUBY RUJURKS Rl VHRXUMIAY X\ AL QULFDQMXGREVHYCEBILQEXW Z KLIFK Z RX@S
UAXOVQ\KHYDODIRQEHQ) FIWILHGDY/ HAHD  YARNFUTYXRRVP D BHXW HGZ KHQSUAQ) \HYLEH/ GBI GRADYDMEG DG DUHWSLFOD RO LHS
DV/ HHD GHRWHXVHR M QUFDQAXGREVHYTEBILGEXW

) RUSUYDMI L[ HGP DMWY \VFEXUM¥Y Z H3X\M HDQLGFRP HOBSURDFK Z KHIHZ HREIIQSXETF ERQG\SUHIB/ OG5 X\ HWRHIQDQIQMEIP RG-OR
GHMP ICHIDUYDOH 2 \KHUIGEXW\RWHP RE-OGFOGHDIGY DYGZ HIKWG DHDIHA H DVZ HED/VHARUZ KIFK LV XHG\R DMIQWH\SG : HKHD
DEGOQDEANRICEUP LXP Z KIFK UHBUHHQVDQXGREVHYCEBHLCEXR WH SXEE ERQG\GUHIG\R DOMMUWRAKHEIXGW DG RKHU HDMA/R RXUSIYDM
SOF-P HQNV : X HAKH P DAGP DN LHTAR GVARKQAKHH SHRAMGFDK | GZ VR \KHVHRXUM VR GHMP LGHI DIUYDODH : HX\M HSUFHFTSVIRU
\HEXUMAY Z KHIH\RHHAP DRGP DN IHBUAXOVIQD YDODMRQWDAP D H FHHE\NHIP RXQAKDAZ RABEHUWFHYHSLQDP DMNHMIQLRIRY : KHQD
\HEXUM GRAVGRADYHDQH MDD Z HDMIQWHWHRXUMY DQLQMITIOIDAD) VR GHAP LGH\WHDSSURSUDM SXEQF ERQG\SUIG\WDNKRXG EH X HG
IQWHYDDOIRY :  KIIZ HIHGHID® FRIGHAKHSXETF ERQG\SHIG/E. \HRARUDSP DMUM \R EHREVHYTEGIGEW Z HHYDODMKHMP LOUMA/R RXU
SUYDMSTFHP HQVZ W \KHSXEDE ERQB/ SUFHFCEY QNG SUHP 1XP VOSSIHS DU5Z KHAHUH \MEDOLDAC)Y DUH DI ME®G RURKUSUYDMSTFHP HQV
R GHMP LGHZ KHKHAH\SUHIB/ XM H3Z RXGBEHFRQIGHHGREVHYTEBIGEW : HFROX\ SUYDMVHRXUMA/Z MKRAQH \WMEDOUDIY) RUSXECF ERQG
\SUHIGDV/ HHD |, QIHHIIODMIQUUFDQAGRUDH GHRUDH LQRUHBVWSUHIB/Z RXGKDHUAKGHGLQDWI QUFDQNG-FUDH LRUDH LQWHIDUYDOH
IRURAUIL] HGP DM \HRXUME/DVR 6HOP EHJ

) RUWP DQQ) VHRXUMAYSUFHEXVQ) (QMITCP RGHY Z HGHAUP LGHI DUYIXHXUGQ) DQUGFRP HOSSURTFK : HP [ LP 1} HWKHXVHR REVHLYCE®!
IGEXWEXWSIFTIED XM HVLI QU LEDQMGREVHYTEBHQEXWVR GHMP LGHI DUYDDH $ FFREQIO \WHYIDDMRQY DHWSLFDD FIMIHGDY/ HHD

2 XUDAHKP HWR Z KHKHURUGRAKHIHZ HH\L QU LFDQMGREVHYTEBLOSXW UHIAG R Lf HGP DM \VHRXUMHY/Z D/EDHE RQRXUREHYDIRQY
RAEIGHG\WURIK \WHFRUHR P OEILQ) RAUQMR HYERWRIR IGFOAQ) IQMIRIRQZ W RKHIP DIN/EDMASION REVHYDIRQ/ HDAG\R \WH
DMOEON DGARMMMER R SUAQ) DGRADNY DEGXQEHIEAQ) R JHHICP DAHAZRRAW KK D/QHZ. IKOGFHDQG\WH®YHOR \HRQEY
P OAHMIAQ) |RUDFDWR \HRXUMAY $ GAIRDD Z HFRQIGHHGBRABIGHGIURP SURQ) \HYLFH/VR GAMIP LGHZ KHKHURXUHANP DG YDOH/
IGFRUSR DML QUFCQMGREVHLYCEBLGEXWANDAZ RXG UAXONQWKH YOODIRQEHQ) FIMWIHGDY/ HYHD

70EGIR &
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$ PP DY R \KHIGEXWXWHG! RURKUI LCDGA DO.QUMKP HVFDUHG DAVDIUYDSHEDHG RQWHGYHIQZ KIFK LQXNKP HQVDUHFDWI (HGLVIGROG-G
EHBZ : HKDYHFRP BGHGFHVBQRDIHVR LQAKP HIMRIHKHUDAKHQDMMHR \KHLGBWLVMP LU

[ D P HDWUP HOW
( TXAWVHRXUMY 7 KHSUP DY LOBXW\R\KH YOOOWNRQR  H FKBQIH WEGHE HIXAW VHRXUMIAY LGROXGH TXRIMG SUFHY | RAKHLG-QIFDO.QWIKP HOV

6HEDLDMDFFRXQADXHN 7 KHIDUYDOHR \HEDDMCFFRXQADAHVLY EDHERQWHTXRMGSUFH/R \RHXQEHDLQ) | XQGLQMT HOVDQS \WHH RH
WSHAHQN/ HAHD SURQ)

| HHD P HDXUP
) 1 HGP DM \HRXUMEY

1 7KLGSOWSUAQ) VHYFH/ ,QHAYP DAY \KHIDUYDOHR 11 HGP DMIWVHXMEY R RAUSRWRIRZ DVSUFHGXUQ) LG SDW
SUAQ) \HYFH/D/R 6HBMP EHJ 7KHHSUAQ) \HYLFHV)M] HIQSMY B0 YIXDMRQWAKQTXH/ WDNCFOGHP DNAEDHG
DBSURCFKHY LGFRP HEDVHGIBSURCAKHY DFRP ELQDIRQR P NHAEDHGOQGLGRRP H EDHG CESURTFKH/RURKHUSURSUHEY  (QMEDD
JHHDAGP REHYD/SOWR \KHYDODIRQSURFHARY 7 KHVH\KLG SO SUAQ) YHIGRWP [ P [] HWHXHR SXETF® DOOEGICBICEXW
\RJHHDMYCODIRQY| RUHIFK DAHARDW 3URIN DGWSHR! (GBXWXHGP D AOQIHI BTXHQ® DVFHIBIQIGEXWP D EHP RIHGLHAW
QUIYHYR YOODMRQDAKHWP HR SUAQ) ( [ P SBVR \WQUEQASWIGRSRDAGE SUAQ) VHYLEH/P D IGFOGHHRRUOGIWKHU
\GUHDB/ DRQQ) FDSMIDXKRMUH \HRXUBY RONRIIN FRIDMDOGEM SUHED P HADAKP SIRQY GH DXODIKP SIRQY GHIQNXHFARY
GEWRYHIQV BHEFP DN\ LHBY WXCHE G-DBUTXRM/ FUEWDAIV P DMIW 0Q5Z HIKWMG DHIJHAH : HARGGRNHIXTU
P HANQIVZ WK RXUSUIALQ) VHYFHVI RAKHSXERHR XQEHIKEAQ) WHP HRRGREVILHY WFKQTXH/DGICEXWWXHGE. \WHWKLG SDW
SUAQ) SIRMGHY

7LEGIR & ROMON
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7KHIRTBZ Q) \BEGISIHHQVD\KP P DY R WHWI QI FDQAGEXWXHGE RAUSUAQ) \HYLFH/I RUFHUEIQI LUYDDXHP HDXKUAP HQVR 11 HGP DU
\HEXUMA/\WDADHFDMILHGDY/ HHD D/R 6HSWP EHU

$P RQNIQP ) DUYDOH 3UP DU P HNRGRBIIH/ 6LIQULDQNCEXW
%LG VLGH SULFHV \8GPBIGMVBHGFE-BW HIB® LR Q
8 6 JRYHUQPHQW DJHQFLHV DQG 32$6° WR VZDS FXUY$VWRRQ D WIDRQN B B6
JRYHUQPHQW VSRQVRUHG 7UHDVXU\$8KQFH %XOOHW &XUYH PDWXULW\ WR LVVXHU
HQWHUSULVHV BULFH TXRWHV IURP WUDGLQJ GHWNS UHDRANHU IHHGV
OXOWL GLPHQVLRQDO DWWULEXW HUHDG/H G PIRFGINVO P@QIVHWMDHOP M Y WEBWUGRWLFHY O0XQLFLSDO ODUNHW
6WDWH DQG SROLWLFDO VXHEUWLBILRGVQJ YHQGRUV '‘DWD EHQFKPDUN \LHOGV EURNHU TXRWHV

%HQFKPDUN \LHOGV WUDGH SULFHV EURNHU TXRWHV
ODWUL[ SULFLQJ VSUHDG SULFHG ARR EMHOQIFW P DK W BOQWHEAWERWIBKM HYE XHU VSUHDGV
1RQ 8 BRYHUQPHQW TXRWHV IURP PDUNHW PDNHUV PDUNHW UHVHDUFK SXEOLFDWLRQV WKLUG SDUW\ SULFLQJ VRXUF}F

%LG VLGH78HDAMXWW&RXUYH ,VVXHU &XUYH ZKLFK
LQFOXGHW ¥HEWRDOWLRQ 2%$6 SHUFHQWDJH DQG
OXOWL GLPHQVLRQDO DWWULEXWH EDQ 86 IRRIGHOUKDIGY ADMWHANY WUDGH SULFHV FRPSDUDWLYH
EURNHU TXRWHV SULFH TXRWHV IWRP PUINKMVR @BISRUWLZE6DQG &RPSOLDQFH (QJLQH
8 6 FRUSRUDWH EDVHG PRGHOV 3758&(° UHSRUWYV

%HQFKPDUN \LHOGV WUDGH SULFHV EURNHU TXRWHV
0OXOWL GLPHQVLRQDO DWWULEXW H EPS B GDRMRHOW Q D ¢ V\IEMWERHRIDSM 6LIYE XHU VSUHDGV
1RQ 8 BRUSRUDWH EDVHG PRGHOV SULFH TXRWHV |URPUNHWN HWVHDNHEKVSXEOLFDWLRQV WKLUG SDUW\ SULFLQJ VRXUFt



3UHSD\PHQW DQG GHIDXOW DVVXPSWLRQV DJJUHJDWLRQ RI
ERQGV ZLWK VLPLODU FKDUDFWHULVWLFV LQFOXGLQJ FROODWHUL
WASH YLQWDJH WUDQFKH W\SH ZHLJKWHG DYHUDJH OLIH
ZHLJKWHG DYHUDJH ORDQ DJH LVVXHU SURJUDP DQG
2$6 EDWHRGHOV VLQJOH IDFWRU EGARRRIGHPRIOHMMWLR SD\ X588QG SD\ GRZQ IDFWRUV
5HVLGHQWLDO PRUWJDJH EIDFWHGBQDOO\ SULFHG UHSRUWV
&UHGLW ULVN LQWHUHVW UDWH ULVN SUHSD\PHQW VSHHGV QHZ
LVVXH GDWD FROODWHUDO SHUIRUPDQFH RULJLQDWLRQ \HDU
WUDQFKH W\SH RULJLQDO FUHGLW UDWLQJV ZHLJKWHG DYHUDJH
OXOWL GLPHQVLRQDO DWWULEXWH EVYK HGRZRG NSURDE8W BHPVYHG IURP EURNHU TXRWHV ELG VLGH
SULFLQJ PDWUL[ VSUHDG P DWUIS[SSWIFHNG WRUWDIES/ AXR YGHM/GS &S GDWHG VZDSV FXUYHV
&RPPHUFLDO PRUWJDJH EDFRPABHUFLDO PRUWJDJH EDFNHG VHASBUWINHY DQDO\WLFV PRGHO

6SUHDGYV WR GDLO\ XSGDWHG VZDS FXUYHV VSUHDGV GHULYHG
IURP WUDGH SULFHV DQG EURNHU TXRWHV ELG VLGH SULFHV QHZ
LVVXH GDWD FROODWHUDO SHUIRUPDQFH DQDO\VLV RI SUHSD\PHC
0OXOWL GLPHQVLRQDO DWWULEXWH EBNEE FFRFHOIOREZ V\\ARODDWHUDO ORVV DQDO\WLFV KLVWRULFD(
VSUHDG PDWUL[ SULFHG WR VZDS IFWXYH ¥ QDWLFH VT XRWH/HI BRI D IURP PDUNHW PDNHUV
2WKHU DVVHW EDFNHG PDUNHW PDNHUV UHSRUWV

7CEGIR &
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$  QMEPREHY $ SRURQR RXUB 6 FRERDMDGEQRQS 6 FRERIDMHRXUMAY DA YIXHGXUQ) IQMEIP REHY 7KHIDUYDOHR
\KHVHI L] HGP DXUM \HIXUMEVZ DY PIGRQDYG  PLARY WASHAMHD DVR 6H5WP BHU , QMDD P RGHBG\HRUMEY
DUHSUIP DLIO SUYDMIL] H5P DXUM VHRXUMEVZ KHIHZ HXVHP DNHAREVHYCEBHQEXWKEK D/ DQLQMAMDM, IHERXYH SEDKHGRHAW
\SUHDB/I RUMP LOUNHRXUMAY EDHG RQWHH \MCDOLDAIVR \KHLQWUKP HYADGGUHIAMGLQBAY VHRBUR WHIMKHUS GAMRED® ZHP D
FHBQSUFHFCEV DG ATXGW SUHP LXP VIQWKHYDODIRQR SUYDAIL] H5P DMUMY \HAXUMEY 3URHFCSV DG MTXAW SUHP LXP VOH
HATEDKHGXUQ) LQBXWIURP P CLN-/SOMASTOV

( TXWVHRXUMAY 7 KHSUP DY LGEXWAR\KH YDODIRQLGFOGHTXRMG SUFHVI RUG-QIFICDAHN. RMP [MLUDAHVIQP DNMKDAHGRATAIYH
SKRUNMLP LMW HQW 7 KHI DUYDOHR \KRWWMP LM HQVFDWILHGDY/ HHD LV GHMP IGHEOWUFRQMGHIQ) SUFH/RBBIGGE. SUAQ)

| HHD P HDXUP
) 1 HGP DXMUW \HRXUMAY
1 ARMUDRMW $ SRURQR RUMBIMORS SROFIDXEGYIMRY QRQ8 6 JRHEPHAB 6 FRERDM GRQ8 6 FRERDM WMG-QID

PP RNRANMHD
SUAQ) \HYIFH YARHY XU H31 RUYDODIRQR DXHVDHUAMEE HSDQRO® 7KHIDUYDDHR RO HHD 11 HGP DU VHRXUMA/
SURGE, BERHDRWZD/ P IARQDVR 6HOAP BHU

t QMICPREHY $ SRMRQR RAUB 6 FRERDM QRQS 6 FRSRIDM UAGHQICP RYID)H EDANHG OB RKHUDAWHAELN-G\HEXUMA/ DL
YOOHGXUQ) (QMEDCP RCHY 7KHSUP 0 LEXWAR\KHYDODIRQR \WHERQS SROXTMRQLGFOGH TXRAG SUFH/ | RUGHIFCDAHN RU
P LOUDKHNVIQP DNHMKDADHCRAZARYH FRQUFNDCFDK | GZ V GXUDIRQ FOMSURYMRQY IKHADMY  EHEFKP DN\ LHB/ DG RHAW
\GUHDB/ & HIBQSUYDM 1] H3P DAUNY \HPXUMAY DU YOOHG XMQ) DQIQMEICP RGHOMEQY P DNHNREVHYCEBHCEXW\KEK D/RHLQMIAMW
DM\ (HIEPXYH D/Z HODV SEDKHG FUAHAWSHIR/ | RMP LOUM-RXUMEY Z KIFK LFXGHVMIQULFDQMXGREHYTEBIQEW $ GAWRIDD ZH
PO [5S0 FHYBQSUFHFIBVDQGAXAW S LXP VIQWHYDODIRQR SUYDM I HGP DMUMN \HAXUMAY 3UFHFCSVDHHABEDKHGXUQ)
IQBWIURP P ON/EDMASTINV ) RAXKFMIGVHRXUMAY WHSUP DY LGEHANVRWHYDODIRQIGFOCGHTYXRAMG SUFHVI RUGHUFICDAHN RU
P LUDKHNVIQP DNHMKDADHCGRAZAMH FROUFMIOFDK | BZ V Z HIKWMG DHIIHFRXSRQ Z HIKWWG DHIIHP DA MAHADI)
VIKRMUAR \KHVHRXUMY H SHAMG SWED: P HYNSHHG/DG YROP HY FRIDMDONSH PXUHADQE! RUFDIMGGWAHHIW DHIIH
GOQHER DM YIQEIHR WHEDQ/ JHRISKLE BIRQ G-EWHYIFHFRYHIVHUDIRY SD. P HVBURINY Z MW WHWDFKH EHIFKP DN
\ IHO/ DG FHAWSIHIG/ 7KHIDUYDDHR RO HAHD 1] HGP DM \FRXUMEY SUFHGXMQ) LQMGICP RHYZ DY P LGRQDVR
6HOWP EHU

( TXAWNVHRXUMY 7KHSUP DY LGBXWAR \KH YDOONRQLFXGH BIRNHUTXRMY Z KHIHWHXQEH® LQJ LOBXW DIHXQREVHYCE®I DG | RUQMODCP RGHY
MAKRAMUHR \RHVHRXUMY DG DMAXHIUDIYY)

/ 1P WWGSDUIGHIKLSV 7 KHIDUYDDHR QP WG SDNGHIKISVRDMIHGDY/ HAHD VGHAMP LGHGEDHGRQWILG SOWV YOODMRQVRKUAHAKDAN] H
XREVHYCEGILGEXW KK DVDUH HIHPHVR SXEQE P DNHARUSLYDMWIQUIANRQY YOODIRQY | RUFRP SOUIEGIFRP SDQH/RUDMHNV GVARXQAMGFDK | BZ V
DG RUHFHQMIRLRANRYY
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SKRUNKLP QMU HQV 7KHSUP DY [GEXWAR\KH YCODMRQLGRXGHTXRMG SUFH/| RUGHQIFTIDXHN RAMP LOUDAHVIQP DRHMKDADHGRY
CRMH FRQMPMXCFDK | BZ V GADIRY FOTBRYMRQY IWKHIUDI EHIFKP DUN\ IHTY DQG FUHBVWSUHIBY & HIBQVHRXUMIV DUHYDOHGXUQ) 0
RG-OQ) P DNHAREVHYCEGILGEXWAKK DAKHIQMIWADAM\ LHTFXYH D/Z HODY SEDKHS FUHEWSUHIB/| RMP LONHXUMEY Z KIFK

IQMQXP
IGFOGH\LI QU LFDQMGREVHY CEBILEXW

1 HADWHAYDOH

/1P WAGSDUGHIKLSV / LP WG SDNGHYKLSVOUH YOOHG EDHG RQARP STUEGHP DNHMEBQURIRYY GVFRXQMGI XMHFDK | BZ V TXRAMGP DNV
SUFH/D5 RUHKP DAVXMQ) \KHP RINHHUEDD DYDMEGH RAKHXQGHDLQ) [QXKP HIA: - HXWE HWHQHDXHADOH 31$9 " 1URP \WHXQEHOIQ)
1XQG\KBiP HQVDYDSUIRNFDCH SHAHQWRUI DILYDOH

* HIYDAHY

© HFRQUGHUFRXQMSDW FRUDMICCUDQIHP HQVDQGUWKWR VAR | Z KHQHYDODIQ) RAUGHNABHEWIMNI H SRUKUHVR RXUGHIYDIYH
FRQMEDMA $ FRAQIO Z HDHSHP IWHGVR IGFOGHARQUGHDIRQR WHHDUQIHP HQNZ KHQGHMP 1QQ) Z KHKHUDQ LGRUHP HQEBCDEWMA HQV
\KRXBEHP 0EHI RUERK \KHFRXQMEDW DG RAUGRQ SHIRP DGFHUMI LQP HDKUQY 1 UYDOH I RURUCHIYDAYHIQAKP HQV $ VDUHKXOR \WHH
FRAQMEOW DULQIHP HQV Z HGHMP LGHG\KDAIQ. DWW HWRUFUAWIMIZ RXG GRAEHP DMIDIDYGZ HKDHQRAJFRG-GOY (GRUP HQED
DCEMWA HQVRURXUGRQ SHIRIP DGFHUM RAKHGRQ SHIRP DGFHUMI R \WHGHUYDAYHFRXQMEDW | RURKUGHUYDAYHDWHVRUICELONY

, QMANDM\Z DSV 7 KHYDXDMRQR LQMANDM\Z CEVIY GNP IGHEXQ) DRIUGFRP HEESURFK 7KHSUP DY (GEXQR WHYDODIRQUSLAHQV
\KHIRZ DGIQMAMNDM\Z D8 FXUYH Z KIEK 1VIHGHITD FRUGHHG DQREVHYCEGHQSWORS UAXOVIQWHGHIYDIYHEHQ) FDMILHGDY/ HHD ) RU
FHIBQIQMANDM\Z D5V \KHLCEXWIQR \WH YDODIRQDOR LFOCGH\WHVRBOHM QYR FHYBQERQE/KDZ RXTBSUP DU EHFRQUGHHG DQREVHYTE®!
IQBMDQG HKONQWWHGHIYDIYHEHQ) FIALHGDY/ HHD

) RMIQFXUMEA \ZDSV 7KHYDDDMRQR | RHIQPXUWHER \Z CEVIVGHMP IGHEXUQ) DQIGFRP HOSSURTK 7KHSUP DY LGBXWIQR\KHYDODIRQ
USUAHQAKHI RZ DGLQMANDM\Z D5 FXYHDQG! RLIQPXUHA H AOQUHUDMY ERKR Z KIFK DIHFRQUGHIGREVHYCEBIGEXW DIGUAKVIQWKH
GHUIYDIYHEHQ) RIDMILHGDY/ HYHD

(TXWLQEH RSIRY : HKDYHHIXW LGB ROWRQ/DARADMSZ W YOURKVHDAW (QAFHY 7KHYDODIRQR HIXWIQE ROWRQVLYGHMP LGHG
XUQJ DQIGFRP HIBSURTFK 7KHSUP DY [QEXWIQR\WKHYCODNRQUASHQNREZ DGIQMAADMY HIXWIGE YRIMW HXWIGE DQGWP HYDOH
FRP SROHADARADAG Z LK \KHRSWRGDIDN LQWKHGHIYDRH 7 KHHTXW QB YRIMDW \MULFHIY GHMP IGHGEDHGRQP DNHAQ RIP DMRQWDAY RV
UHDA0 REHYTEGIDQGLY GHYHBSHGEDHE XSRQUQBWUHHYHGI URP \FYHIOKILE SOW \RUH/ $ FFREQI® \KHHRSWRQ/DHRDMILHGDY/ WD $V
R 6HOWP EHJ DWIQUFDQAGRUDH GRUDH LQWHHDXLQEH YRIMWDN GVRXWHGLERYHZ RXGKDYHUAKGHGLQDWIQULFI® KUIKHJ
©Z HJ | DUYDOHP HDXKUP HQV

) IQOGRDOXMUA/ 7KHIQUYDBHR 1 LQIGRD0 XMLV EDHERQWHRBMQ) H FKDQHSURHY $ FFRGQIO \KHVHI LQDGRDO XM HRDMILHG D/
/ HHD  7KHSHIRGHIG YOODMRQLY] HRDVDUAKOW \HMIQ) \KHP DILQVRQWHHFRQUFWRQDEI® EDAY
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) RZDGERQG SXUKDHFRP P W HV 7 KHYDODIRQR | RZ DGERIESXUFKDHRRP P W HQVLY GHMP LGHGXMQ) DQIGRRP HOSSURTFK 7KH
SUP DY LGEXWIQR\WH YOOXDMRQUSUAHQNPXUHQAERQG SUFHY DOGLQMAKNIDMY D/Z HODVDQHANP DMR WHFRXWR FRQMSDW | LOGAQ) \RCFTXLA
DQGFOW \WHERQGGAUQ) \WHIRZ DG SHIRG 7 KHHXP DMGFRWR FR{QMEDW | LQDAQ) LV QRABDEO REVHYTEGIDGLY GYHES-GEDHEXSRQDQ
DWKP HE\GHIG DFFREQIO. WHHGHIYDAYH/DHROAMIEGDY/ HAHD

) 1 HBLQEH H3DQRAW DQGLQEH HEXQYHDOTHHP EHEGHGGHUIYDMHY : HKDYHI (] H31QE HEOAW DQGIQEH HEXQYHIDONH
SURGAWZ KHHLQMIMNY FUHANG\R\KHSRIR KRGH W CFARXQNEDDFHEDHGRQHDW LG AOQIHY 7 KLVI HDMHLY TXUHG\R EHEL XUFDMG DVEQ
HP EHEG-G GHIYDMHDQG WFRG-GONIUYIOH ) DUYDSHLY GHAMP IGHGXMQ) DQIGFRP HOSSURTFK Z KHHKHSUAHQWDOHR \KHH FHNVFDK | G2V
CERYH\KHIXOLDQM-G DK | BZ VLY XVHGVR GHAMIP LGHWH YOOH DMIEXWGVR WHHDAW 1QGH | HDMUH 7 KHIGBXWXWGLQGHAMP QQ) \WHIDUYDOH
IGFOGHSRIR KREHJEHKDYRU @BH/DQGZ WAIZ DY GOUWP HIXUWIQEH YRIMDW H SHAMG I XMHLQMAWGING |RZ DGIQMANDM DD
WA HIARWHGVFRXQADM\R LGFRUSR DMGRQ SHIR P DGFHUMI DG UM P DLILQY $ VDUAKIR RXUDXKP SIRQYI RUH SHAKG I XMUHIQMFWASGING
EHQ) FRQUG-UHG\LI QU LFDQMGREVHYTEBILGEW Z HFIWI\ WHHLQXKP HQNDV/ HYHD  $ VH SHAMGI XMHLQMIAWUHAWG G-FUDH/ \KHYDOHR
R{UHP EHEG-G CHIYDMHATEDN Z L@GFWDH $ VR 6HDMP EHJ DWIQI LFDQWKDPHLQWKHXGREVHYCEBHQEXW QVAXWHG CERYHZ RKGBKDYH
UAXGHGLQDMIQU LFD® GZ HIRUKLIKHUI DUYDOHP HDKUP HQV

0 DNHAUWNEHCHIW

0 59V DUHFRQAFWRUFRQUEFVHDMUA/\WDABURYLGHSURAAIRQ\R \WH FRQAMPRRTE-UI URP DG H SRHXVVR RKHUWDQ GRP ICDOFCBMICP DNHAIMN
0 5 9%VIGFOGHFHIBIQFRQUEFWHDMUA/RQI [ H3 05 YOULER DQRAW SURSEWWD/BIRYGHP IQP XP IXDUEQAHY (QDEAWNRQVR WHSRIR KRIBHUDFFR{QN
EDDGFH \XFK D/JXDIQMGP LQP XP G-DKEHHIW 3% 0 %V JXDIQM-GP QP XP Z WKGILY DCEHHIW 3% 0 © %V DGIXOIQM-GSD RW
DQQAW I GRUBHGHIW 3* 3$) V' 0 5 9%V0UHP HDMUG DVDIUYDOHXMQ) DQLGRRP H EDHG YDODMRQP RG-CEDHGRQPXUHAGHAP RXQVDNIM P DNV
@O H SHIHFHOGRMHUICARY

0 5%DXHVOGACEQNYIRUP LQP XP JXOUIQM-VDUHYOOHS DG SUAHQMG\FEDDMD | URP \KHUHIMAG\HSDDMCFFRXQIDQG SRR KRTHJ
CFFRXQAEDDGFH/

) L[ HBLQGH HEDQRAWH

7KHYDODMRQR 1] H3LQE HEOQQUIA/0 5%V Z KIFK IGROGH/* 0 %! HDMUBY (VEDHGRQUQLGFRP HOSSURTFK \WDAGFRUSRIDM/LQEXW\KFK D/
SRIR KROHUEHKDMRU * 0 © %X\ DARQ MEWVDQGP RUBIW  HIXW LGEH YRIMMN H SHAKG | XMHLQMIMWAMGING |RZ DGIQMHNDM DGO
BN HQAVR WHGVFRXQADM\R LGFRUSR DMGRQ SHIR P DGFHUM DG UM P DLILQY 2 XUGVRXQADMXHG\R GAMP LGHI DUYDOHR RXUI] H3LQEH H3
DQAMAVO 5 96/LGFOXGHVP DNHAFHAWSHIB/TERYHE 6 7UHDXY UDM/AR U GRADQDEMY HVRMHGRQ SHURP DFHWNR \WHIL HGIQE HG
DUV0 5%/ HGHMP LGHI DUYEDHX\UQ) DQIQMEICP RA-CEDHGRQWHYDURXVIGEXWRMGIERYH $ VDUAKIW RUDIKP SIRYVIRL 0 %
XU} DIRQ H SHARG | XMHLQMIAWAHEMG DI QRQ SHIRIP DEFHUMN EHQ) FRMGHFGMI QU LFDQAXGREVHYCEBILCEXW Z HRIDMI \KHHLQWKP HQVDY
/HHD $VH SHRMGIXMUHIQMAINWHEWG G-FUDH/R 0 %)X DIRQLGRBDH/ WHYDOHR RXUI] HBLQEH HEOQQAMVO0 5%ATHMN Z 1D
IGFUDH $Q (FUDHIQGRQ SHIRWP DFHUMIZ RXGLGFUIHDHWHAVFRXQADM Q5 Z RXGBG-RUDHWHI DUYIXHR \KHICEQN $ VR 6H8KP EHJ

DMIQI LFDQAFKOHIQWKHXQREVHYCEBHQEXNV QVEXWHG CERYHZ RXGBKDYHUHXIHMGLQDMI QI LFDQ® GZ HURUKLIKHUI UYDOHP HOKUP HQV
SHHARGRM | RUDBIWRCDOGHBLY HIMGVR WHFKDQIH/LQWHI DLLYDOHP HDKUHP HAR 1] HB1QE HSOQQUMAY0 5%/DVR 6HBWP BHJ
05’ HHPBHU
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9DUDEG DU
7KHYDODMRQR RAUYDUCEGIDQRAWA/O 590/ Z KIEKIGFOGH* 01 % * 0 %05+ 38) |HDMMY IVEDHGRQIQIGRRP HOSSURIFK WD
IGFRUSR DAV LGEXW\KRK DV SRR KREEHUEHKDYRU * 0 © %3] DARQ MBVH/OQGP RV HIXW LG YRIMDN QMWD HXWIQEH DGIXQG
FRIHDIRQ DG LI HYARWHAVFRXQADM R IGFR SR DMGRQ SHIRP DFHUMN DGUMIP DULQY 2 XUGVFRXQADMXVHG\R GHMP [GHI DUYDOH
R RXUYDUCEGI DQRAWHVO 5 96/LGROGHYP DNHNAHEVWSUHIB/CERYHS 6 7UHDAY UDAMAR UH GRADQLEMY HQNVRUHGRQ SHURIP DFHUMIR \KH
YOUCEGIDQUMA/0 5%/ HGHMP (GHI DUYDSHXUQ) DQIQMECP RGHEDHGRQWH YLURXVICEXWCRMGTERYH : HRDWL\ \KHYDULEGIDQOAMY
0 59V YIDDIRQDY/ HHD EDHGRQKDAQ) WIQULFDQMXGREHYTEBILQEW Z WK SRIR KRTHUEHDARU * 0 %X\ DIRQDQG@BH/ HIXW LG
YRIMY DG QRQ SHURIP DFHUMN EHQ) FRMGHHGWWHP RIAVL QIUFDQMGREVHYTEGILGEN $ VHIXW GG YRIMMN IGRFDH \WHIDLYDOHR \KH
YOUCEGIDQUMAY0 5%/Z (QIGFIDH $ QUGFUHDHIQRAUGB\HDAKP SWRQZ R{TG-FUHDHWHI DUYDOHR \KHYDULEGIDQRAUEVO 5967 Z KHIHD/IQ
IGRUDHIQRAF 0 : %X\MT} DARQUDMZ RXGBLGFUDHWHI DILYDOH $ Q. LGRUDHIQGRQ SHIRYP DFHUM Z RXGBLGRUDHWKHAVFRXQADMDQGZ RXG
GRUDHWHIDUYDDHR WHATELQN $ VR 6HBKP BHU DMJIQU FTQAFKDII HIQWHXQREVHYCEBHCEXW AVAAWWHG CERYHZ RUGBKDHUAKTGLQ
DMIQILFD® GZ HRIKIKHU DUYDXHP FDXP HAS HHARGRM | RUDEAMRGIOCHELCY UHIWG\R\WHAKOQ) HVLQKHI DLUYDOHP HOKUWP HWR
YOUCEGIDQOUA/O 5%/DVR 6HOWP BHU DG HHPBU
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7 KHIRTBZ 1Q) \BEGV\HVRIK RXUDIHNVE. FDW R LQXNKP HAKDADUHP HDKUHG DVOUYDOHRQDUHRXUWIQ) EDLVDY/R \KHEDM/IQAFDMS

6HBWP EHJ
$P RXQNIQP IR/ 7REO  /HHD /HHD  /AtD  1%9
$WHV
HV
) L HGP DA UM/
8 6 JRYHIP HOVIHFH/DGIRYHIP HUERQRHGHIMBUIMH/ 2 2 2
6\BIMDQG SRIWFIDXEAYIMRY 2 2
1RQ8 6 JRHP HW
86 FRERDM
8\WIMH/
G\

%
;

%
E




) RZ DGERGG SXRDHFRP P W HQV 2 2 2
7REGHIYDMHDAHY _
GKRVWMP LQHXT HQV 2
7RECRNHILQMINMG DAHV
6HEDDMOFFRXQADAHNV 2 2 2
7RECDAHN
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HHP EHJ
$P RXQNIQP IRY/ 7REO0 | /R0 /A0 _1$9
$WHV
HWV
) 1 HSP DALMY \HEXUAY/
8 6 JRYHLP HQMIHHAH/DGIRYHGP HYWSRORHGHOMBUMA/ 2 2 2
6\BAMDQG SRDIFDOMXEAYIMRYY 2 2
1RQ8 6 JRHIPHW 2 2 2
8 6 FRERDM
8 WD 2 2
(Qn 2 2
) 2 2
&RQXPHI CRQR RIFAD 2 2
THHERR)\ DGHRP P XQRDIRY/ 2 2
, QGBI 2 2
&CEMIDIRRG/ 2 2
&RQXPHI R FIFDD 2 2
7 2 2
2\KHJ 2 2
7RECB 6 FRSRDM 2 2
1RQ8 6 FRERDM
8 2 2
(GHI 2 2
) 2 2
&RQXPHI CRQR RIAD 2 2]
THKERR)\ DGHRP P XQRIRY/ 2 2
,QBAMDD 2 2
&DRAMIIRRG/ 2 2
&RQXPHI R FIFDD 2 2
7 2 2
2\WH) 2 2
7REDRQ8 6 FRERDM 2 2
RWDIHEDN-G g8 2
&RP P HADCP RUDIH EDANHG 2 2
2 . 2 o 2
7REQL H5P DX \HRXUMH/ 2 2
W \HRXUMA/ 2
/ 1P 1\NG SDUGHIKISV 2 2
2\MHIQMHUAG DIV
' HIYDIYH
d \VZ DBV 2 2
) RHJQPXUHRA \Z BV 2 2
(DAWIEH ROWRY 2 2
) RZ DGERG SXUARDHARP P W HQV 2 2 2
7RECGHLYDRYHDINV - 2 - 2
GKRVWMP QAR HOV 2 2
7RIECRKHULQMHIAMG DAV 2 2
6HEDDMOFRXQ\DAHN 2 2 2
7RECDXHV R R R
/1P WG SDUGHYKLSVKDADUHP HDAXUHG DVOUYDOHXMQI \WH1 $9 SHMDH RUWHNXYDBQWVSUIIRNAICH SHAHMDYH@RBHQFDMIRWY HELQ
\KHI QUYDOHKIHDFK\
70E®IR & ROMOW
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7 KHIREBZ LQJ \BEBYV SIHHNDGAWRDA) RUP DINRQ CERVDIHN P HDXUHE DAVOIUYDOHRQDUHRXUIQY) EDUY DG RUZ KIFK Z HKDYHX\WI H
MIQIFDQMXFEHYTED! / HHD  LOBXWAR GHMIP LCHI DUYDDHDVR DG 1 RUWH@MYIQAFDMG
7RECLH] H3DQG TREQIDQY BAH/
%UIIQQQ) XQUHDY HBIDQV (@ DMAEXWEGI\R
EDDGFH BUH/ EDDGFH
VR GOGBIRQ 7UQIH  7UQIH) DVR “GOGGIQ
-X® QW QOGG IOR  RVR  GHWPEHJ QW qoas
$ P RQVIOP AR/ CFRP H 02&,  3XUKDH/ 6DBY WKDQFH/ GHABP HON /HHD [ HHD FRP H 028,
) [ FGP DABN \FHXUMH/ —
6\IMDOG SRIMFIOEGYIMRQY : 2 2 2 2 2 2
1RO8 6 JRHPHOW 2 2 2 2 2 2 2 2 2 2
8 6 FRERDM
S/ B 2 2 2 2
(QU\ 2 : 2 2 2 2 2 p
) P 2 2 2 2
&ROMPHI GROR FIFID > 2 2 B 2 2 2
THKCRBI\ CBFRP P XQFDIRYY 2 2 : 2 2 2 2 2 2 2
Fea ) > 2 B 2 B 2 f 2
SCEMIDIRRGY 2 R 2 2 2 2
&RQMPHI R FIFID 2 z 2 : 2 2
TR0 : . : . : : :
7RECB 6 FRERDM - T = T T T T T T
1RQ8 6 FREADM - - Y
At 2 PO 2 2
(o 2 F 2 B 2 f
) 2 2 2 B 2 2
&RQMPHI GRQR FIFD 2 2 2 2 2
THCRB)\ (B FP P XQFDIRY 2 2 PO 2 2 2 2 2 2
2 F 2 2 2 2 2
i - - . . - - -
SROMPHI R RIFID 2 F 2 2 B 2 f 2
7 2 2 2 2 2 2 2 2 2
2WU B 2z > > B 2 >
7REDFQ8 6 FRLSADN g g S - 1 g N N - g N
RUWOHERNG B T 2 z z B B z B
&RP P HADP RUDHERNG z 2 2 2 2 2 z z
7REOI] HGP DA \HUMA/ | o P EE
(W \HEXUMAY B B B B B B B z B
] 1P LNGSDNRHIKS 2 2 2 2 2 2 2
2\WHIQMNGDAHN
* HIYDIYHDAHY
(TG 2 2 B 2 2 2
) RZ OGERBSUADHFRP P IR HV —_____° ol o ol o __©° __ ° | ____°
7REDGHIYDIHDAHW z z z z
7RICRRHUQHIMGDAHN - = T = = ——— ——— ——
TRED HHO DA - - -
7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ SULFLQJ VRXUFH DQG FKD
WKH IDLU YDOXH VXFK DV H[WHUQDO UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLJQHG WR VSHFLILF VHFX
7OE®IR &
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7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR F

—_— EDDORH
VA GOGGIQ OO 7RI DR GOGER

OGS
$P RXQNIQP ITRY IGFRP H Wgz&, SXUKDH/ 600V _WAOGFH/ _GHADP HOW D 1D GFRP H 0:

7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV

WKH IDLU YDOXH VXFK DV H{WHUQDO UDWLQJV RU FUHGLW VSUHDIGAXUWIWEH®O DV FKDQJHV LQ WKH LQGX
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L

TRECLH H3
006 TREQIDQY B/
%A XQUDD GO/ (Q DMEEEGR
DUHVWHOKHT
/R o5 7UQIH  7UQUHY Gl
pelil] . ROUR HWP EHJ olotelel
$PRX P &ﬁ 2& ~ 3XUKDH/ 60BV KD/ 6GHMBP HONV /H(?g / HHD “mH’ 1028,
) ([ FGP DAMBN\FHXUMH/
05 B p p 2 2
1RQ8 6 JRHPHW 2 2 2 2 2 2 2 2 2 2
6
SUMNA/ 2 2
(Q B 2 B B 2
) oo 2 p 2 2 2
SRUPHI GOR 2 p 2 2 2 2
THPKCRE)\ (B FRP P XQEDIRYY 2 2 2 2 2 2 2 2 2 2
‘WD 2 p 2 2 2 2 2
&DRIIRRG/ 2 2 2 2 2 2
&RQIPHI R RIFID z z z z z z
7 2 2 2 2 B 2
20 2 2 2 p 2 2 2 2 2
7RECB 6 FRERDM G ) - 55 G S =
1RQ8 6 FRERDM
2 2 2
(Qu B B 2 f 2
) oo 2 2 2
&RQIPHI QROR 2 z z
THKCRRY\ OGFRP P XQFDIRY/ 2 2 2
2 p 2
2

KDQUJHV L
WKH IDLU YDOXH VXFK DV H[WHUQDO UDWLQJV RU FUBIGV MRS BSIBIBLM LB W ZFXOWL WY HKDQJIHV LQ WKH LQGXVW
©(1: 257+),1$1&,%/ ,1&
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8 IXAWG
7RECLY HS0QG TRECIOQY G/
UHIUQ)  XQUDD HSJDQY (@ DAMIEXEEGIR
DGR MW EDDGH DAHVVMIKHT
DR O0GG TWUQIH 7WQIH VR q0GG
sp P i ﬁﬁ B2e” mmon soov _WKOQRY 6HMBP s smp Ry ﬁﬁ ,CRXQZE‘G
_$P RQNIOP LR/ 102¢&, B HwW .
) L[ HGP DU \HRXUMHY/ - I - -
B! VMR PR 2 B B B
TRO8 6 JRHGPHN 2 2 2 P 2 2 2 2 2
iy 2 2 2
(Qun 2 2 2 2 B 2 2
) o 2 2 2 2 2
&RQXPHI GRQR FIFID 2 2 2 2 2 2 2
THRRBI\ DOGFRP P XQFDIRY z z 2z 2 z 2 : :
VD 2 2 PR 2 2 2 2 2 2
R DRBOIFRG/ 2 PR 2 2 2 2
&ROXPHI R RIFID : : 2 2 :
7 2 2 P 2 2 2 2
2% B ;2 B B 2
7REXB 6 FREADM .2 1 .. ¢ 7
1RQ8 6 FRERDM
8 2 2 2
(Qn 2 PR 2 B
) P 2 2 2
&ROXPHI GROR FKIFID 2 2 2 2 2 2
THKGRBI\ DOGFRP P XQFDIRY/ 2 2 2 2 2 2 2 2 2
BAUD 2 2 2 2 2
SRR/ 2 2 2 2 2
&RQKPHI P FIFID 2 2 2 2 2 2
7 2 2 2 2 2 2 2 2
2D f f : B B B B f
7REORQ8 6 FREADM N S
RWDHERNG z = 2 B B z z
&RP P HADCP RWDIHECANG 2 2 2 2 2 2 2
2 f f f B B 2 f
7REOI HGP DM \FHXUMEA/ z
(T VXA z z B z B B z z
1 1P MAGSNGHIKISV 2 R 2 2 2 2

Q WKH SULPDU\ SULFL
U\ VHFWRUV DVVLJIQH

e}
<
<
o

Q WKH SULPDU\ SULFLQJ VRXUFH DQG FKD
U\ VHFWRUV



7REDGHIYDIYHDXHN z 2 2 2 2 2 z

SKRVMP LM HOW 2 2 2 2 2 2 2 2 2 2

7 DAV - — — 2 T T i T T T T T i i
7RED HHD DAV 2

7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ SULFLQJ VRXUFH DQG FKD
WKH IDLU YDOXH VXFK DV HIWHUQDO UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLIJQHG WR VSHFLILF VHFX
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7 KHI RTBZ LI \BEBISUAHIMWHJ DLQ/ DG GWHVLGFOGHZ LQCHAGFRRP HI URP DAHVP HDXUHG DVTIUYDOHRQDUHFXUIQ) EDLYDQGIRUZ KFK ZH
KDYHXWM HG M QULFDQAXGREVHYTE®! / HAHD  LQBXWAR GHMIP LGHI DLUYDOH DB WHUHDMGLGRRP HWBAP HMIGHIWP 1QZ KIFK \KHHIDQVDQG GRKH/
Z HHSUAHQNG| RAWHSHIRG/IQRFDMG
7KUHP RQNVHG-G 11CHP RQMVHG-G
6HBWP EHJ 6HBWP EHJ
$ P RXQVIOP @RV
7RE0UHD] HEDQGXQH HBJIOQ/ BWH/ LFOG-BLQGHNGRP H
1 HAQMF HQNGFRP H
1 HAQHF HQNIDQY GRWHY
7RED -
7REDIOQ/ BWHY LGFOG-BLQGHAGRP HDMIEXEE®IVR DAHNVWIKHT
1 HAQYHF HQNGFRP H 2
1 HAQMHXF HQNIDQY BWHY
7RED - - -
7 KHIP RXQMBUAHQMG RUGHAQYHX HQAGFRP HUMIDMAR 1 HGP DXMUNY \HRXUM¥ DG SUP DUO WSUAHQNTP RAY DIRQ QG IFFUANRQR
P LXP VOB AVFRXQVRQFHYELQ! [ HGP DM \HRXUMK/
7CEGIR &ROMOW
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7 KHIRTBZ Q) \BEGISUHHQVD\KP P 0 R WHWI QI LD GREVHYCEBHLCEXW XVHG | RUPHYBQDWHATILYDOHP HDAXUHP HQVWDADHEDHGRQ
LQMIICP RGHY DQGFDWI LHGDV/ HHD DVR 6HEWP EHJ
$P RXQNIQP IRY/ ) QUYDOH 8 GREHUMCERIOBXW 5DQIH : HIKWG DYHDIH
JL[HG PDWXULW\ VHFXULWLHV
8 6 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHIEGW ESV ESV
(QRU &UHGLW VSUHEGW ESV ESV
JLQDQFH DQG LQVXUDQFH &UHGLW VSUHIEGY ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHEGW ESV ESV
7THFKQRORJ\ DQG FRPPXQLFDWLRQV &UHGLW VSUHDESW ESV ESV
,QGXVWULDO &UHGLW VSUHEGW ESV ESV
&DSLWDO JRRGV &UHGLW VSUHDESW ESV ESV
&RQVXPHU2F\FOLFDO &UHGLW VSUHEGW ESV ESV
7UDQVSRUWDWLRQ &UHGLW VSUHIEGW ESV ESV
2WKHU &UHGLW VSUHIEGW ESV ESV
7RWDO 8 6 FRUSRUDWH &UHGLW VSUHEGY ESV ESV
1RQ 8 6 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHEGW ESV ESV
(QRU &UHGLW VSUHEGW ESV ESV
JLQDQFH DQG LQVXUDQFH &UHGLW VSUHEGY ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHEGW ESV ESV
7THFKQRORJ\ DQG FRPPXQLFDWLRQV &UHGLW VSUHIEGW ESV ESV
,QGXVWULDO &UHGLW VSUHDESW ESV ESV
&DSLWDO JRRGV &UHGLW VSUHDESW ESV ESV
7UDQVSRUWDWLRQ &UHGLW VSUHEGW ESV ESV
2WKHU &UHGLW VSUHEGW ESV ESV
7RWDO QRQ 8 6 FRUSRUDWH &UHGLW VSUHIEGY ESV ESV
"HULYDWLYH DVVHWYV
(TXLW\ LQGH[
(TXLW\ LQGH[ RSWLRQV YRODWLOLW\
&RXQWHUSDUW\
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWV ILQDQFLQJ VSUHBEESV ESV
2WKHU DVVHWYV /IDSVH UDWH
1RQ SHUIRUPDQFH
ULVN
FRXQWHUSDUW\
FUHGLW ULVNESV ESV ESV
(TXLW\ LQGH[
YRODWLOLW\
8 GEYTEBILGEWZ HIKWGE \KHUHDAHI DUYDOHR \KHDARFDMGLQUMKP HINVRUIL] HGP DMUMY VHRXUMH/ QRIRIIO RUGHIYDHDXHVDQGS
\KHSRIR KROHJIFFRXQEDDGRHY DARADAG Z W \KHLQXKP HQVRAWHGHNHQXUHG SRIRQR RXUYDULEBIDQRAN 0 596/
5 HEUHHWMKHGHAHQXUHG SRURQR RXUYDULEGIDIRAW 0 5 9%/
7 KHDXHVLGFOG-GLQWKHVIEGICERYHOUH YOOHG XMQ) LQMEICP RGHYI RURXUI L HGP DXMUNY \HRXUM¥ D5 GVARXQIMG FDK | BZ VI RUGHIYDYH
DGRAHUDAHN &HWIQRIWA/R LQXKP HQVFIWILHGDY/ HHD DM
7LEGIR & ROMON
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H FOG-GIERHD/DIAXOR QRAEHQ) P DMIDCRUGHR CP MIMRQY/IQEHQ) CEBGIR FEBIQWHXQEHOLQ) LEEXWXHGE FHITIQWKLG SO \RXUFH/
\KEK D/EURNHUTYXRMY XVHG DV IQLGBXAQGHMP LQQ) | DLYDOH

7 KHIRTBZ 1Q) \BEGV\HVRIY RUCCHOW/B. FDWR LQXNKP HAKDADHP HDKUHG DVOUYDOHRQDURXUWIQ) EDLVD/R \WHEM/IQAFDMS

6HBWP EHJ
_$P RQVIQP ITRY/ JREO  IHtD WD 1At
[ ICHOWY
3RIA KREHJAARXQNEDDIAHY/
) U HE1QGH HE0OAW HP BHEGHG GHIYDIWHY 2 2
, Q3 HEXQYHYDOD HHP BHEGHGGHYDRYH/ 2 2
7RECERIA KREHJDAFRXQNEDDHH 2 2
" HIYDYHACHOMWY
, QMIANDM\Z LBV 2 2
) RUJQPAUMER \Z BV 2 2

) RZ DGERIGSXUFKDHRRP P LW HQWV 2 2




$ P RXQNIQP LR/ 7RED /A0 / HHD / A0
/ ICHOMY
3RIA

) I HoLQGH HSOQAW HP BHRG-G GHIYDYH/ 2 2
, QG HEXQYHYDOM HHP BHEGHS GHUYDYHY 2 2

-
:
&
g

) RZ DGERQG SXUKDHRRP P W HQV
7REOGUIYDIYHITE.OMY
7RODICEQNY

»

~
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7 KHIRTBZ 1Q) \BEGV SIHNIEAMRDOQ R P DIRQCERXWITH QWP HDXUHG DAVDUYDOHRQDUHRXUIQ) EDUY DG RUZ KIFK Z HKDYHXWM HG
MIQIFDQMXFREHYTED! / HHD  LOBXWAR GHMUP LCHI DUYDDHDVR DG 1 RAWH@MYIQAFDMG
7RE0 IOV
7RECLH H3006 GUH/DMEMEGH
WIQQ) QUG IO/ (@ RCEQUANAD
EDDQH BN/ KHES
VA GOGG 7UQIH  7TUDQUH) DVA GOGG
-XO QW ,qoGa6 1OR RWR  6HSWP EFHU QQW | GOGG
_$P RKQNIOP IR/ _IGRPH  102&,  3XUKDH/ 600V WOGH/ GHMBPHON _/HHD  _/ HHD _IRPH  _1Q2¢&,
3RIA KREHUOFARXQAEDDICHH/
) I FGIQGE HSDQAW HP BHG3-G
GLYDIYH/ 2 2 2 2 2 2
QG HoXQYHIDOW HHP BEHEGG.
7ROCERIA KRGUDFROQMEDDEFY 2 2 B > 2 - =
- 2 N -
) RZ DGERIGSXUFKDHARP P W HQV 2 2 2 2 2 2
7RECGHIYDMHATEQM/ 2 2 z 2 B
7RED HHO CCHOWA/ - 2 2 2 N 2 _ -
7REOH] HSDQG 7RE0JOQY GAH/
UHIAQY  XQUHDHG JOQV (QEQ DMIEXEGIR
EDDGH BUH/
VR OOGG TUQIH  7UDQUHY DVA OG5
-X® QW goGs 10R WA 6HEWP EHU QW goGG
$;:<9ﬂ§"@/ _IOFRPH  _102&,  3XUKDH/ 600V XA/ GHMBPHON  /HHD [/ HHD _IFRPH  _1028&,
KROHUCFFRXQNEDDIH/ —
) I HGIQG HGDQAW HP BH33-G
GUYDIYH/ 2 2 2 2 2 2
Q@G FGXQYHYDOM HHP BHG3-G
GLYDIH/ 2 2 2 2 2 2
7RECERIR KREHUDFFRXQNEDDGRH/ - Tz 2 B - N - Tz
)RIDGERGSWADHAPPWRHN _ 2 2 z 2 z o
7RECCHIYDAHACEQMA/ B 2 2 B B
7RED HHD QCEOMY/ - —_ — = = = -
7CE@IR &
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7 oG TREDIOY GRH/
WIQQ QUG JOQ/ (QEQ
BUH/
Y e TUQUH) 7UIMH) DVA B
- Qaw ,GOGH 1OR HEWP Qaw ,GOGG
_$P RKQNIQP LRV _GRPH  _102&,  3XUKDH/ 600V \WOHV 6HMBPHN / HID [ HHD _IGRPH 1028,
3RIA KROHUDFFRQNEDDR
) I[ HOIQG HGDAW HP BH33-G
GHIYDIYH/ 2 2 2 2 2
Q3 FGXQYHWO HHP BH33-G:
GHIYDIYH/ 2 2 2 2 2
7ROCERIA KREAICFRRAQIETDFH/ ___ = = = — — = — — z
) RZ DGERGSXADHFRP P LW HV - 9 __* z __* : o 2
7RECGHIYDAHACEQMA/ B B B B B B B B
7RED HHD QCEOMY ____ __ = = . _—_— _—_ = —_— —_ — :
7RECHD] HG TRED IO GAH/
U XQUDE HG JOQY (QQ R
VR GOGG 7UWMH 7TUQUHY DVA
-0 QW QUGG LR BHEWWP QQW ,QOGG
_$P RKQNIOP MR/ _IGRPH  _102&, 3XUKDH/ 6DBY _\WKOGFH/ 6HMBPHOV _/ HHD [ HHD _IGFRPH  _1Q2&,
RIA KROHUCFFRXQEDDGR/
) I FGIQGE HSDQAW HP BHG3-G
GHIYDIYH/ 2 2 2 2 2 2
QG HoXQYHIDOD HHP BHEGG.
GUYDIYH/ I R R AR A——————————————. z
7RECSRIA KREHDARXQNEDDFH/ -z 2
HIYDRYHOE QN
) RZ DGERIGSXADHAP P LW HOV B R R R  —————
7RECGHIYDAHAITEQM/ z 2 2 2 z z 2
R0 HD. ACEOM/ - == __ = _ __—_ _
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7 KHIRTBZ Q) \BEBISUIAHQMKHID.Q/ DG BN/ ICFOG-GLQGHMGERP H 1URP (LR P HDKUHG DATIUYDOHRQDUHAXUIQ) EDAVDQGIRU
Z KIFK Z HKDYHXM HGMIQULFDQAXGREVHYTEG / HHD  LOBXWAR GHMP (CHI DLUYDOHDQG\KHUHDWGGFRP HWIAP HQMCHIWP 1QZ KIFK \KHHJIDIQY/
DG EWHYZ HHSUAHNG| RAKHSHIRG/LQAFDMG
7KUHP RQNVHG-G 11GHP RQMVHGG
6HBWP EHJ 6HBWP EHJ
$ P RXQWIQP LRV -
7RB0UDY HSDQEXQU HG JOQ/ GWH/IGFOG-GIQQGHW
IGFRPH
1 HAQMAR HQNGFRP H
1 HAQMAY HQVIDIQY BN/
7RED
7REDI0Q/ RWHVIGFOG-GIQGHVIGRRP H DMIEXEEGIR
CHOWNMIKHT
1 HAQYHR HQNGFRP H 2 2 2 2

1 HAQMHWR HQVIDQY BRKH/
7RED
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SXURDVHY OBV KOG DQG\HMBP HVUHSUAHQARH RV \KDARFFXUHG GAUIQ) \WHSHURG\WDABXOVIQDFKIIHR \KHDWHARICELON EXW
GRA/GRAB-SUAHQNKD) H/LQ LUYDOHI RAKHLQUKP HQVKHT DARHERILQAQ) R \KHSHIRG 6XFK CRRAW SUP DUO FROMVR SXFKDH/ \DBVOS
\HBP HQVR 1] HGP DU DG HIXUV \HAXUMAY DQG SXUKDAHY WKOGRH/ DG \HBP HQVR| GHIYDRYHLQWKP HQV

 WKOGRH/I R HBLQEH HBORAW DQBLQE HEXQYHNDOM HHP EHEGHG GHIYDAHICELONY WHBUAHWHIP RQAR WHSHP 1XP FHYHGWDNY
DAMIEXMGVR\WHYDOHR WHHP EH3G-GGHIYDAH 6HMBP HQVR HP EHEGHG GHUYDAYHY DUHFKDUERML HGDAKHFKOQIHLQI UYDHXSRQH HIAMQ) \KH
HP EHGE-G GHIYDIYHIQAKP HQAH I HRAYHD WEUAHQI) D\HMBP HQAR \WHH-P EHGE-G GHIYDIYHIQWKP HQV: - HKDYH\KRZ QWHHFKOQIH/IQI DUYDOH
\HEOUDMD EDHGRQWHRIWILEDIRQR! \KYCRMAW DVH I HAMHD MAIQ) DE\HMIQ) WHHP BHIGHGGHIYDAYHIQAKP H/Z LK CXDHP DQQ) FKOQIHVIQ
\KHI QUYDOHR \WHHHP EHEG-G GHIYDAYHLQWKP HQVEHQ) \KRZ QUHEDLDAD IQWHFDMIRY QEHBGS LFOGHGLQQHMQRRP H' (QWH\REGY
SUMHQMGTERH
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7 KHIRTBZ LQ) \BEGISIAHQNDVKP P Y R \WHW QI LFDQAXGREVHYCEGILGEXW XV-G | RUFHMIQATELON | IUYDOHP HDMUHP HQVWDADHEDHGRQ
IQMQYCP REHYDGROWIHEDY/ HHD DVR 6HOWP BHU

%mm ) OUYDOH 8 CRAHJCEBIOBXW 50QH :HJIKWG DHDIH
3RIA KREHUDAFRXQNEDDIGRH
) [ HBLQGH HGDQAW HP BHRGHG
CGHLYDMH/ ([ SHAKGIXMUHIQMHWAHAWS
,Q3H HeXQYHYDOM HHP BH33HG
GHIYDRH/ ([ SHAKGIXMUHIQMWHAWG
0 DNHAIWNEHHIW
) L HELQGH HE DWW/ *0 1 %XWI DNRQUDM 2
1 RQSHIRP DFHUMW FHawW
\SUHBY ESVv  ESV Esv
([ SHAKGIXMUHIQMHWAHAWS
9 DUCEBIDQRANY / CBHUDM
*0: %X\ DNRQUDM
1 RQSHIRP DFHUMW FBHawW
\SHB/ ESv BV Esv
(TAWIQH YRDMN
' HIYDRYHICH DWW
) RZ DG ERQG SXFKDHRP P W HQV &RQMSDIW | LDGAQ) \SUHIB/ BV BV =Y}

8 RHYEGIQHWZ HIKWGE WHSRIF KRIHIFFRXQAEDDGFH/ DARFDAG Z LW WHLQANKP HQADQS GRIRIC RUGHIYDAYH ACELQWA/
SHHARGRM | RUDCAWRQDOCHEY HIAG\RO 5%/

7 KHQCELOM L GFOG-GLQWH\SEGI CERYHDUH YDOHG X\Q) DQRSWRQEXGIHAP HRRGI RURKUIL, HGLQEH HGDQRAW DQGLQEH HEXQYHYDOTH
HP EHEG-G GHIYDAYHITEL QUMY DG GVFRXQAG DK | BZ VIRURAUO 596/ 005 GHIYDAYHACELONY

$WHNVDQG/ LDEOWA/1 R/ HIXUUHGWR %81& DUUHG DV DUSDOH

$ WHV DQGACEL QM AKDAIHUH GRAMGLQWHIFFRP SOQ Q) FRQB-QUHGARQRIEDAG | LUGADOKBNP HQVDVOUYDOXHDHRAGFOG-GLQWH
IRIBZ LQ) QVFBRKHR 1 DUYDDH 6XFK (WP VIGFOGHFDK DOGFDK HNAYDBQN \KRWRP LOMHAR HQN LOYHAR HQNHPXUMEY O 5%/ \FEDLDM
CFFRXQN DG GHUYDIYHIQANKP HQV $ SOWURP FHWIQR RXUERUIRZ Q)Y DQGFHYIQP DINHBEGIVERXUMEY 1HZ R \WHLQUKP HQVLHCRMHD WG-G
DQGWHUI DUYDOH/P XWR WQEHGHMP LGHGXUQ) LQMEGICP RGHY 7 KHI UYDOHHWP Dib/DUHP DEHDADVSHAILE SRQAQUP H EDHSXSRQDYIIOEG
P DNHAQ RIP DARQDYGMG) P HQVTERAVMKHI LDGRDOIQUNKP HQV LFOGQ) HXP DMVR \WHWP LQ) DQGLP RKQAR H SHANG XWMUHFDK | BZ VOB \KH
FUOVMBEQ) R FRCQMEDMAY 6XFK HAP DM/GRCRAH GRANRY SUP XP RUGVARQAMDFRXGUAXOVURP RIHIQ) | RADBIDARHWP HRXUHQMH
KREQIVR DSOMEXTL LGADOLQMKP HOAMGRUGRWH  FRQUGHHS] (P STRWR \KHUADT] DARQR XQUADT] HSJOIQ/RUGRRAY , QP DY FDAY \KHIDU
YOOHHAYP DY FDQERAEH\KEBQIDAGE. FRP SOMRQVRLQCHEHIGEHQIP DNV
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7 KHIRTBZ LQJ U-BUAHIVRXURXIP DMG | DUYDOHR | QDA DCDWAN DG ACE QA \KDADH QRABTXUHG IR EHFOUHG DADIUYDOHD/R \WHE@MY

6HBWP EHJ

&DUW 1Q) ) DUYDOH
$ P RXQNIQP IR P RXQNV P RXQWV 7REO I Rt / B0 1 Rt
$HV
&RP P HADCP RMDIHBDY/ QW 2 2
DN GIRLQMHWN HOV ? z
/ \THOMY
/ R \WP ERIRZ IQIV

:

[N
~

, QYRR HQAFRQANERV
&RP P LW HQM\R XQBLQHT HV

:
.
:
:

7 KAHI LDGADO.QMKP HIVER GRAKDYHQRIRDCIP RXQV

i
:
:
:
;
;

$ P RXQNIQP IR
$ WAV
&RP P HADP RWJHETY GV 2 2
YN BORLQMHF HOV 2 2

7 KEVHI LA QAKP HQVCER QRMDYHQRIRGICP RXQN

$VR 6HBNP EHU D' HHPBU ZHDORKIG ~ PIGIRQDQG PR UASHAWHD R BOCHABMRZ GHGDIHMIGFOGGIQ
RKHLQ/HANG DXHNLQRXUFREGHQHG FRQRICDMGEDIIFHVKHHV Z KIFK DHLQUYRD UHFRUEHGDATIUYDOHGWWHAP DRGVHI) FRWV \KHFDLY (Q)
YOOH DQGOHVKEHXH® YOOHG DAKHEZ HUR) \WHFDUY (Q) YOOHRUPXUHQWVOLUYCOHGW HAP DAGVHIR) FRANV $ VR ' HHP BHU WHH
SURSHMIH/Z HIHDEMMAG VR CLUYDOHGW HXNP DMGVHIIR) FRIN Z KIFK Z D/GWAKDQWHFDUY (Q) YOOH 7 KHVHTP RXQNUSUHHQMG\KHI LUYDXHDVR
6HBMP EHU 05’ HHPBU 7KHIQUYDOHR \WHUDCHABMRZ GHGDAAVLY FOMILHG DY/ HYHD

$WHNVO HDXUHG8 MQ 1 H/$\WHDOH

/1P WG SDNGHIKISVIGROGHSONGHYKLS LMV CFFRXQIG RUXMEQJ 1 $9 SHKDUH RUWHIXLYDBQARU QUYDOHI RAKRHIQMIWARQUGHIG
P LGRUDQG STNGHIKLS LQMBIVOFFRXQAMG | RUXQEHWHHIXU P HMRGR  CFFRXQIG) | RAMRHIQMIVH FHHEQ) WHP IGRAMUAKRTS 2 XUTP WG
SONGHIKLS LQMMIVIFFRXQAMG | RXMQ) 1 $9 SHAKIUH RUWHDAYDBQVOUHIHHED QRAGGHP CEGIE, \KHLQMHWMYDQGIHHIDD FOQRVEH
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\RISZ MNRANSSURYDCR \KHIHGHIDCEDW@H: HUHFHYHQMMIBARVR LGFRP HOQGSURAHHGYIURP WHATXCDIRQR \WHXQGHDIQ) DXHVR \WH
LQMAMHY Z KLFK XVXOTD \BNHVSOFHIQ\ HIWI LYHVR\WQR \KHWSIFDOFRQUEFMIDDHR WK\ HOLY
7 KHIRTBZ Q) \BEGISUAHQMKHFDLY 1Q) YOOHR @P WG SDVNGHIKLSVDQGARP P W HQVVRIXQGDVR \KHCDAVIGRFDAMG

6HBWP EHJ " HRPEHY

VYo &P PR OV Py ERP P LW N
$ P RXQNVIQP ARV YDOH WRIXQG YOOH WRIXQG

7 1P WG SDYGHYKISV DFFRXQMG | RUDAL $9
SUYDMHIXW IXQB/
5 HOCHWBIMI XQBY
| QUDNKRMUHI XD/
7RBOIP WG SINGHYKLSVEFFRXQAMG | RUDAL $9
/1P WG SDNGHIKISV CFFRAQIVG | RUDVTILYDOH
/ 1P WG SDYGHYKLSV DFFRXQAMG | RUXQEHUHTXW P HKRGR
CAFRXQIY
7RED

7 KVRDWHP SB V/YCURKVIQMHT HYWDMILEVAKFK D/GYHIIHGEX RAIURZ W HDAW YHQMHFDBMCIGP H | DGHIQDAQ) JIHHDD
QAN LQG-EWRUHIXW SRRV GLHA® (QFRP SIQH/RUDXHVR YEUIRVA H/CFIRW GYHYHLGBAMEVJGEDD SUP DO FRFHIADMGIQ
1 RS PHIFD

7KYFOWIQMHAVIQUACHMIMLQ1 RIS P HIFD ( XURSHDQGS MIDYIDAUHVEIRSHW RZ GHYKLS NLQAYHQIMUA/ P RYWDIH/DQBLQMXT HVIQ
GEVDQGHUN LOXKP HV

7KYFDWIQMAVIQWWHG-EWRUHTXW R FDK 1 GZ JHHDIQ) DAHVAYHU HGORRWD YDUHV R LBAMMEY LFOXGQ) WIQSRUBIRQ HHI\
1Q UDANKPMUA HGHZ CEGISRZ HJ\RADOIQ UDAKAMUH SRZ HUJHHIDIRQ Z DAMU\MBFRP P XQFDIRQY DG RKHUUH XOAG HQMH/ I GEDD

" HHLHGS FTXMURQ & RIV
7 KHIRTBZ LQ) \BEBV SAAHQARHEDDFH/R 05 O H/LQGH HIMGIFDAMMRQFRAVDYR . DQ5| RAKHSHIRG/IQRFDMG

6HBWP EHJ

\M/PR;]]HJH / UH YUHG 9DUDE®!

_$P RXQVIQP LAGRY 1QXDCRH QXDCRH jieee U7 jieee. 07 _7REO
YDDEFHDVR -0QAY

SRIWGHHIHG 2 2 2 2 2

$PRWDIRY
YODEFHDVR 6HBRP BHU
( TRNHIP HQV .
7RE0GH HHGLFTAMRQFRIV
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' HPEH

/ RY
WP FOH I UH
$ P RQVIOP LRV LOXIDOAH 7REO
YODFHDVR -DAY
S&RWGHHIHG
$ P RWDIRQ
YODAHDVR * HRP B
( TAWHIP HQV
7REOGH HIHG DFTIAMWROFRW

) UH
e dl,
2 2

) XWUH3RIA YHHIW
7 KHIRTBZ 1Q) \BEGIVHVI RUW RXUCCHON | RUXMHSRIR EHH IWD/R \WHEDM/IQRFDMS

6HBWP EHU " HHPEHJU

$ P RXQNVIQP LORY
7 RY WP FOHIQXIH
/ UHIQMIDGFH
) I[ HEDQRUY

7REOBQ) GUDNRQLQNIDGFHFRQMFW
' HHIGSR VT QW
SRR WHQXIDFH

7REOXMHSRIA EHHIW
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7 KHIRIBZ Q) \BEGV SAAHQAKHEDDGFH/R | DG KO HVIQWHACELOW | RUXMHSRIA. EHHIWDVR 0G5 RAKHSHIRGY/IQAFDMG

6HBWP EHJ
w/LP@FnH / UH YHE
 ROUCP RQNIQP LORY IOKDFH  IQKDGRY QKUY
3UHHQADOHR H SHWG GHABUP LXP V
%-IQQQ) EDDFHDVR -0 2
%HIQQQ) EDDIFH DARW 2
(1IHAWR FKOQHVIQFDK I GZ. DIXP SIRY 2 2
(IIHAWR CRMDOYDUDGRVIUR H SHRAMGH SHIHGFH 2
$ GMVNGEHIIQRQ) EDDIH z
O 2

| QMITFFUAIR)
1 HABUP IXP VARG
" HFRIQURD CBVH/IQGZ WWAIY OV 2 2 2
2WH) 2 g
( QAQ) EDDGFH DARUWILGIOEVFRAQNDH 2
(1IHVYR FKOQIHVIQAVFRXQADMDXXP SIRY/ 2
( QAQ EDDHDVR 6HBWP BHU 2
3URHOADOHR H SHWG I XWUHSRIR. EHCHIW
YHILQRAQ) EDDIFHDVR - DAY
0-ICQ) EDDFH DR
(VR FKOQHVIOFDK | G2 DXKP SIRY/ 2 2
(1IHAVR CRADOYDUDFHI P H SHAMGH SHIHEH
$ OAAGEHILGRQ) EDDFH
WO 2
| QMANTFRUAIRD
9%4-CHVED P HOV




7CEGIR &

7CEGIR &

" HIFRIQURQ MBWVDQGZ MKGLY Oy 2 2 2
2\KHU 2
( QAQ) EDDCFH DARW
(IIHVR FKDQIHY/IQGVFRXQADMDAXP SIRY
( QAQ) EDDFHDVR 6HONP BHU
1 HAICELOW | RUIXMHSRIR, EHGH W EH RUAI GRUQ) DOV HON

) GRUQ) DENVR HQV 2 _ 2
1 HACELOW | RUXMMHSRIR. EHHIV
1 BN UHQKUIFHUHRYHIED!

1 HACELOW | RUXMMHSRIR, EHHIW QAR IHQXUDFHUFRYHIE®!
© HIKWG DHIDIHACEON GUDRQ \ HY

5 HEUHHVWHSRIRQR JURWSUHP LXP VRGBANGI URP SRIR KREHY\KDAY XWHG\RI XQGH SHAWGEHH WED P HQV

) GRIQ) DAY HQVDHGHHADY Z KHQDFRAUI SUAHNDDHR! | XMHGHBUP LXP VH FHOAKHSUAHWDOHR I XMHEHHIW 7 KHI GRUQ)
DOV HQVQXUAANKDARHICELON | RUXMHSRIR  EHGH W1 RUHTFK PRV GRABWRDQ] HRR 7 KLY CONME HAY/P RVMBHYDBQNQRXUWMP
UHIQXDFHSRGFVGHRWHUSIRGFEHLIQR DOYHISWP LXP SHIRGIRIBZ H3E DQQCOSP X IDMIGRUDH/
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127(672 &21' (16(' &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
8 XQAWG

\MPRJ]FEIH / UH YUHG
__ RIULP RXQNVIQP LT/ LOXDRH QKU
3URFQADOHR H SHAMG GHABLHP [XP V/
%-IQQQ) EDDFHDVR - DR
%HIQQQ) EDDFH DARW
(IIHAWR FKOQIHVIQFDK I BZ DAKP SIRYY
(IIHAWR CRMDOYDUDGRVIUR H SHAMGH SHIHGH
$ GMNGEHIIQRQ) EDDIH
O/ 2

[N

| QMINFRAIRQ
1 HABUP LXP VARIBARG
" HIFRIQURQ MBWVDQGZ WKALY Oy 2 2 2
2\KHJ 2 2 2
( QAQ) EDDIFH DARW 2
(IIHAVR FKDQIHY/IQGVARXQADMDAKP SIRY 2
( QAQ) EDDGHD/R ' HHPEHU 2
3UHHIMWDOHR H SHWGI XMUHSRIR EHHIW
%-IQQQ) EDDFHDVR -0
%-IQQQ) EDDIFH DARW
(IIHAVR FKOQIHVIQFDK | B2 DAKP SIRY
(IIHAWR CRMDOYDUDGRVIURP H SHRAMGH SHIHGFH
$ GMVNGERIIQRQ) EDDIH
WO 2

| QMAINFRAIRQ
%-CH IVED P HQNV
' HFFRIQURY MBWVDQGZ MKALY [y 2 2 2
2\KHU
( Q3Q) EDDAH DARW

(IIHVWR FOQIH/IQGVFRXQADMDAXP SIRY

( QAQ ENDEFHD/R * HHPEHU

1 HACELOW | RUIXMHSRIR, EHH W EH RUAI GRUQ) DOWE HQNV

) GRUQ) DOWR HQV 2 - 2
1 HMCELOW | RAXMHSRIR. EHHIW
1 W HQAKUDGFHUFRYHIEG!

1 HAICELOW | RUXMMHSRIR. EHGHIW QAR HQAKUDGFHUFRYHIEGH
© HIKWG DHIDHICEQON GUMRQ \ HY

5 HEUAHQVWHSRMRQR JURWSLHP [XP VFRTBRKGI URP SRIA KRTHY WD XVHG\RIXQGH SHAKGEHH WED P HQV

) GRUQY DO HQVOUHGHHADY Z KHIDFRARWVSUAHQATDHR [ XMHGHBEP XP VH FHOAKHSUAHWDOHR IXMHEHGHIW 7 KHI GRIQ)
DIV HQWQXUAAKDARHICELON | RUIXMHSRIR, EHH IWI RUHTFK FRARVAY GRABWAKDR] HIR 7 KLY DM HAYP RIMBUATBNQRXURP

AHIQKIFHSREWGHR WHUSIRGANEIQR DEYHBWP 1XP SHIRGIRTZ HGE DEQTOSHP XP IDMIGRIDH/
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1 RQ WP FOIHIQX DGR

) RAVHQEHP RQKVHIZ-G6HBWP BHU WHIP SRR XSEDMARFDK | BZ. DIKP SWRQVUAKGMGLQDGHFUDHR P LGRQIQWH
QCELON | RUXMHSRIR, EHHIWSUP DO GHWR I DRIEGIXSEM/AR DESURDCLP RXQVDGLP SBP HUBIRQWP LQ) R QI RFHUDMIRIRY 7KLY
G-RDHIQWWHACELON | RUXMHSRIA EHGHIWZ D/SOMEDD R IVANQRAUHQXIDGFHUHRYHIEGIE, \WHIP STAVR FDK | BZ DARXP SURQXSCDM/
UHDAGVR I XO HQXBGEGANR EXMIGHW 7KHIP STAVR CRMODYHYXVH SHAMGH SHIHGFHI RAHQGHP RQKVHIE-G6HIWP U HXTGIQ
IFUDHR P LARQIQWHITEMN | RUXMHSRIA EHHIWSUP DO GHVRKLIKHFTIP VIS EZ HAMP LDIRY/

| QWHI R TXOWWUR Z HFRP SINGRXUDQRIOUAMEZ. R FDK 1 BZ DAXP SIRYVIGFOAQ) H SHAMGRIIP (GRGHFHOG\WWP LDIRY
H&wwmamwmnqusupmlwmmm [P RQ) RKHUDAXP SIRY 7KHLP STAR FKOIHVIQFDK | BZ. DIKP SIRQ/
GUQ WH\ HIUHIGG' HHP HXWGIQDGFIDHR P LARQIQWHITEMN | RUXMHSRIR BHHIWSUP DO D/DUHAXIR D
mmmmwmnmemwammmsmwmewmﬂ SHRABIRQWDAP RUBD Z [@FRQIXHDMBYDAG GYHYLQWWHGHIMP SRV
WHFRRRDWWVSDEGPIF 3829, 7KVZ DVSDMDD RIVH/B XQDYRIEGIXSCOMARRAUKHIK @ HDXXP SIRQ/R EHWUH GRAGHIUWMP

H SHUHGFHIRUFRWR FOH P RYSDV (GRGHFHOQE@SHWDMY : HIOR HYODDAG RXUDKKP SIRQ/UHINAQ) H SHRABIRQ/R IXMHSUP XP DM
IGRUDVHCESURYDY D5 EHGH IWHANRQY DG GG GRAP CNHWI QU LEDQWPKDQIH/VR RXUP XGM HIULQ | RIFHUDMOAIRQS + RZ HYHJ Z HAGIGRBDHRU
DWKP SURQ! RUIXUHUHDBSURYDY DG EHGH IBHBANRY I LYHQRAUPXUH/BTIRY | RADMLGRU-DHI LIV DG RAUKIMBLIFDCH SHIHFHUHDAQ) DSSIRTY
DGUIXDRY \KSSRWDYZ HIZDY EHH IMHGAIRY/ DG GICOHMBP HONHXW 7 KHLP STFWR CRMODYHYXVH SHARGH SHIHFHGAUQ) WH\ HIUHGG
P B UHXIHGIQDQIGRDHR P LARQIQWHITEDN | R XMHSRIR BHGHIWSUP DO GIYHOR KLIKHURTIP VG XQ DRIE®!
WP Q) 1P SCANUHIMG\R DB COHNBP HQV

/ UHIQXDGH
) RAMHQCHP RQKVHIZ-G6HBWP BHU KHLP SRR CRMOOYHYXVH SHAMGH SHIHFHUAKWMGIQIQUGFUDHR P IGIRQLQWH
QCELOW | RUXMHSRIR, EHH IWSUIP DO GHRXQ DYRIEGIP RUSIN LP SRV
| QWHI RXU TXOWMUR Z HFRP SIWGRXUDQRCOUMEZ. R FDK | G2 DAXP SIRQYYDRGLGRUDHGRAUICELON | RUXMMHSRIR EHHIWE
P LRQSUP DY DVDUAKIR XQ DYRIEBIXSCDM/VR RUP RUBDIV DAXP SIRQ/R EHAUH GRVP HILQ) H SHIHFHUHDM\R P RIHP RGHW
P RUDIDV P SURYHP HQABQG\RIGFOGHDQH SHRABIRQWDP RUDIDN Z LOFRQMXHDMBYDAGBYHYIQWHGHIMP SRUG29,"  7KHIP SRR
CRMODYHYXVH SHARGH SHIHFHGAUQ) WH\ HIUHGG' HHP BHU HXGIQDQIGFUDHR P IAIRQLQWHATELON | RUXMMHSRIA

EHH IWSUP DO GUYHQR XQDYRIEGIP RYIDAV H SHIHFH

) If B
) RAVHQCHP RQKVHIG-G6HBWP BHU \WHIP SRR CRMCOYHYXVH SHRAMGH SHIHFHUAKGMGIQDG-FUBDHR P IARQIQWH
QCELON | RUXMHSRIR, EHHIWSUP DO GAHRI DRIEGIP RAGDNV

7KHLP SRR FKDQIHYIQFDK | BZ DWKP SWRQYDQGCRMIOYHYXVH SHRAMGH SHIHGFHOUQ) \KH\ HUHQE-G' HHP BHU HXTGIQ
GRIDH/R  PLORQUYG  PILARY WG-AIYHD (QWHITEMY | RUXMHSRIR EHGHIWSUP DIO |URP | DYR EEGIP RUSIW
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7 KHI RTBZ LQ) \BEGISURVGA/AKHZ HIKWG DYH DI HLQMAWNDM/| RARHITELON | RUXMHSRIR EHHIWDY/R \KHEDMYIQAFDMG

6HBWP EHU ' HHPEH)
/ RQ) WLP FDLHIQWKUDGRH
, QMANIFRAIRD GANHGLQ DM
SXUHNAVFRXQNDM
1 UHIQXUDQRH
, QMHIFFAIRY GAN-GLQ DM
SXUHNAVFRXQNDM
) L[ HG DQQXIMHY
. GANGIQ DM
SXUHNAVFRXQNDM
6HH1RM 2 6XPPOY R 6LIQILFDYE FFRXQIQ) 3RIAHVIGFOG-GIQWH1 RMAR&RQRIEDME) LUGADCB\IAP HOVMIQRU  $ QQXICE HBRW
RYRP . IRUDGAMRIOGRP DIRQUADNGAR\KHGVRXQADMXHG\R P HDXUHWHATELON | RUXMHSRIR EHHIW

7 KHIRTBZ Q) \BEBIVANI RIN\KHIP RXQAR XQRVFRXQMG DG AVFRXQMGH SHARG XMUHIURWSUHP LXP VG H SHAKGI XWUHEHGH IVED P HV
DVR \KHCDMVIQRFDMG

$ P RXQIQP LR/ BQARKQMS TLAXQMS  BQAVRQMG | LARKQOMG
/ RY WP FDLHIQUWUDGFH
([ SHARGIXMHIRWSUHP 1XP V
([ SHAMGIXMUHEHGH VED P HQV
/ UHLQXUDGRH
([ SARGIXMHIRWSUHP 1XP V.
([ SHAMGIXMUHEHH VED P HQV
) L[ HG DOOXIMHY
([ SHAMGIXMHIRWSUHP 1XP V 2 2 2
([ SHAMGIXMUHEHGH VED P HQV

" XUQ) \KHQGHP RQMVHIE-GEHOMP EHU ZHWFREGDRIUHR P IARQWGHAGRRP HOHWR GUBUP XP VH FHEQ) JRW
SR LXPV UAXGY LQQVELP X IDIRVADSSGDN | RUFHIBIQARKRIVIQRXUM HIQKUDGFHSIRSEWSUP DD GHVRKLIKHURTIP VHYHIW

7CEGIR & ROMON
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7 KHIRTBZ LQ) \BEGNHNI RW \WKHIP RXQAR UAYHQKH QG IQMAMIFRUANRY H SHOH UHFRIQ] HLQGQHAGFRP HUHIMAGVR RXUCCELOW | RUI XM
SRIR EHHIWI RAKHSHIRG/IQAFDMG
7KUHP RQMVHIGG 11GHP RQMVHGG
6HEWP EHJ 6HBWP EHJ <HUHGG
' HHPEHJ
RW , QMHW , QMHW RW
$P RX SUPLXPV DFRHIRD  SUPLXPV CFRHIR)  SUPDPV DOFRHIRD  SUPXPV [CFRHIRD  SUPLPV [DFRHIRD.
7 RQY \MP FOHIQKIGFH
/ UHIQKUEGH
e 2 2 2 g g
7RED e e
$ P RXQNVI RUQMANFFUANRQDUHIGFOGHGLQEHH WG RKHUFKDIHVIQSRIA. HHYH/IQWHFRQG-QHGFRQRIEDAGMIAP HQVR LGFRP H
3RIA KRTHIS FRRXQN/DDGRHY
7 KHI RIBZ Q) \BEGIVHNVI RW RXUCCELQMY| RUSRIR, KREHJDFFRXQNEDDGFH/DVR| \KHGDMVIQRFDAG
6HBWP EHJ " HHPEHJU
$ P RXQVIQP LRV
/ UHLQXIDGH
) Ll HEDOQAY/
9 DUCEGIDENY
) U HGLQEH HGDQRAW HP EHEGHEGHIYDAYHY
, QB HEXQYHYDOM HHP EHEG-GGHIYDRH/
$ GAWROQAIDGFHACELONY
2\
7RBOBRIR KRIEHCFFRXQAEDDIRHY
6HHQRM | RUDCAWRIOQRP DIRQ
5 HEUAHQVDEAWRDOICELONA/ UHDWG\R G-DK RURKHULQKUDGFHEHH IW\KDADUHUHR.GHGZ WMQSRIA KROHUDFFRXQNEDDGFH/ DG 0
FRMUGHIGEQ) GUDIRQLQXIDGFHFRQUFW 6HHGRM | RUDGAWREIOQRP DIRQ
7 KHFRQMPWXQEHDLQ) \WHP LQP XP JXCUIQM KK Dv* 0 © 96v/0Q5.J XOUDQA-G DAY DIRQEHH W DHFRQUGHHG? LQWHP RGH ™ 1L \KH
SHAHQATOHR WHFRQAMPRREH IV EHH WLY I WDMADQWHIFFRXQAYDOH RUFRP P RQD UH HIHGVR DKRHGHAZP REQADAMA ) RUF 0 © 9%VDQ5
I XCUDQAM-GDQRAMY DARQEHH W \WHRQD Z D1 \KHFRQUIRKRTHUFDQP RGHIY HWHH FHWR WHEHGH WRYHAKHOFFRXQAVIDHR WHFRQAAWY
MURXIK @ HIP HZ [\WGLLY DYRU HIP HIGRRP HSD: P HQVDWMUDQQA DARY ) RAKRHIXOUDQMA/R EHH IWAKDADHSD) CEGILQWHHHR G-DK \KH
QAP RXQIDAIN LY IHHIDDD CHIGHS DAKHFXUHQAXOIQM-GP LQP XP G-DK EHGHIWQH FHWR WHPXUHNTFARXQAEDTIGRHDAKHEDDGFH\KH
@M
70EGIR &
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7 KHI RTBZ Q) \BEGV SAHQAKHEDDGFHVR | DG KO HVIQSRIA KREHDFFRXQAEDDIRVDVR 0051 RAKHSHIRG/IQAFDMG
6HBWP EHJ

TUH YIHG SOUE®!
__RIDUCP RXQVIQP LR QKOG e DX/
%-01QQQ) EDDFHDVR -0QTY

WO/ 2 2 2
3UP LXP VUFHYHG

3RIA ACUH/

EXUHIEHYDQGZ WKALY Oy

%-HVED P HQV

1 HVEQI HY\VR \FEDUDMCFFRKQV 2 2

| QMHNWWNG

2\ _ _
( QAQ) EDDFHDVR 6HBKP BHU



: HIKWG DHIJHFBGEULY) DM
1 HAZP RCQADAI
&DK\KUHIG-UYIOH

7 KHQHAZP RXQADIM SUAHQMS | RUI L, HG DG YOUDEG DGR SURGEAWFRQELQVERK JHHIDIDG FEDDMIFFRXQV IGFOQAQ) TP RXQNVUHDMG\R
DA DARQDYGRKHIQKIDGFHEHH IWFDWILHGD/O 5%/

' HHPEH)
TUH YIHG 9DUDE®!

%-1QQQ) EDDFHDVR -0QTY
WKOGFH/

3UP LXP VUFHYHG

3RIA AOUH/

EXUHEEHYDQGZ WKGLY Y

%HHVED P HQV

1 HMBQIHYI RP \HEDLDMIFFRXQN

| QMANWBIWG

2\
( QAQ) EDDHDVR ' HH-PEHU
: HIKWG DHIJHFGEUL) DM
1 HAZP RQADAI
&DK\KUHIG-UYIOH

7 KHGHAZP RXQADNIMN SUAHQRG RUIL HG Q5 YOUCEGIDGAW SURGEWFRQEIQVERN JHHICIGE DM IFFRQN LFOAQ) P RQVUHDAG\R
DAY DIRQ DG RKHIQKUIGFHEHH IWRDWI LHGD/0 5%/

” ’ b

2

_7CEGIR & ROMIN
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7 KHI RTBZ Q) \BEBV SAAHY/BRIA KREHFFRXQAEDIIFHVE, WDQIHR! JXOUDQM-GP LGP XP FUHAMG) UDMOG\WHUHDWGIDQIHR \KHGL | HHGFH
EHE HHQUDM/EHQ) FUHAMMG\R SRIF KREHY DQGWHUASHAIYHJ XOUDQIHGP LQP XP VDVR \KHEM/LGRFDAMG

6HEWP EHJ
* UDMWDQ
$WXODOMG + EDWV +  EDIV EDWY
$P RXQNIQP IIRYY P QP XP SRQNCERH SRQNCERH SRQNDERH 7RED
/ BAMNMQ 2
+ 2 2
+
DQGIWDM 2
7RED

([ FOGVXQYHYDOT HLQUIDGFH DG QMR HQWRQMPVR P IQRQWD/KDYHDP DUNNARP SRGHQARWHURURAY) VADKD\

' HHPEH
* UDNOWDO
$WIXDDOMG + EDAWV + EDIV EDIV

$ P RXQNIQP IQIRY PIQP XP SRONCERYH SRONCERYH SRQNDERH 7RED
R 5s) 2

+ 2 2

+

DQGJUDMI 2 _

7RED

([ FOGXQYHYDOT HLQUAUDGFHOQG LQHR HQWRQMANVR P IQRQWD/KDYHDP DUNNARP SROHQARWHURRANY) VADKD\



7CEGIR &
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$ GRWRQD] QUKWDGRH/ LDELQUMEY

7 KHI RIBZ Q) \BEGISUAHQMKHEDDGRVR | DG FKOQ) HYIQ DEAMRGIOITE QMY HIMAG\R G-DK RURKHULQUKIDGFHEHCH IWWDADHIGROG-G
Z MQSRIA KRE-UFFRXQNEDDGRH/ UHDWG\R XQYHYOCDQG\MP XQYHYOOM HIQKUIDGFHSURXAWDVR DG ! RANHSHIRGY/IQAFDAMG

' RIUCP RXQWIOP LR/ 6HBWP EHJ ' HPEH)
%-01GRQ) EDDIRHDV/R -0OA
%HIQQQ) EDDIFHEH RIMKDGRZ CFFRAQIQY) DEXVA HQV
(IIHVWR FKDQIHVIQFDK | BZ DAXP SIRY 2
(IIHAWR CRMCOYDUDGRHVIUR H SHRKGH SHIHGRH
$ GMVNGERIIQRQ) EDDIRH
WO 2

| QMAINFFHAIRQ
$\WHAP HQNFRIBRMNG
%-GH IVED P HQV
' HIFRIQURQ MBWVDQGZ WKALY Oy 2 2
2\KHU | GRUQ) DM HV
( Q) EDDFHEH RIHWKDERZ. CFFRAQIQ) DOWI HOV
(IIHAWR \KDIGRZ CFFRXQIN DOWWE HQV
( QAQ EDOGFH
| BW HQXUDGFHUFRYHIEG! 2
$ CAMRQDOQAXIGFHICELMMY GHAR UHQUMUIDGFHUHFRYHIE®!
: HIKWG DAHID HACEQON GUDIRY \ HY
| QWHI R TXOUMUR DVSDYR RAUDQQOOUMEZ R DAKP SIRY Z HIGRUDHGRUDGAMRAQ DGFHACELONA/SUP DO \RUHGRV

XQ DYRIEGIXSCDM/R RUSHIMKCR DQGP RUBDW DAXP SRR EHAHUH GRVP HILQ) H SHIHGFH 2 XUP RYSII DAXP SURQXSCDM/IGFOG
P RIHP RGHXP RUBDV 1P SURYHP HABG UH GRMG DQH SHABIRQKDAP RUBIN Z LOFRQM}HDMBYDRMG GYHYIQWHG-DNP SRWR29 '

7 KHIRTBZ LQ) \BE®I SURYLGH/\KHZ HJK\MG DYH DI HLQMHAWDMY | RORUDCAMR DO QX IDFHATHOQNDVR \KHAM/IQAFDMS
6HBWP EHJ ' HPEHU

, QMANIFRHIRQUDM
SURMAKGRUHAWY DM
7 KHLQMIMWAFFUANRQUDMLY GHMP LGHGE XMQ) WHZ HIKWG DHDIHSRIA KROHJAHAWD) WD/ RARHXQEHDLQ) SRIFAH/RHMHSHIRG
1QIRFH DBEDHERWHIOWNGEHILQRQ) EDDGFH LYXWHGVRP HDXUAKHIP RCQIR LQMANEFFUAIRQ
7KHSURMARGFHEMG) DMLY GHAP (GHGE XMQJ DI XMUHFIHAMG) UDMPXYHWKD/XM] H/DSRWRIR CESURTAK UH BRI DQIASDMG
UHQMHXT HAZRRAW DQGUKGRI R H Q) DXHVRYHMHSURWAIRQSHIRG 7 KHSURVIRNG FUHAAND) (DMLY XVHGAR GVFRXQNXMHDXHAP HQV
DGH FRWEBHHIW
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7 KHIRTBZ LQ) \BEGIVHNI RIN\KHIP RXQAR UHHOHDQGLQMANIFFUANRY H SHOH UHFRIQ] HELQGHAGFRP HUHIMAMGVR DEAWRAQMDFH
QCELQMAY| RAKHSHIRG/IQAFDMG

7KUHP RQMVHG-G 11GHP RONVHIGG <HUHGG
6HEWP EHJ 6HEWP EH) " HPEU
_$PRXQVIQP LR _ _ _ _
* URWDRHAP HQNV
 QMANFRANRY

$ P RXQNI RUQMIRINIFFUIANRQ DHIGFOGHGLQEHH IWDG RKHURKCQIHYIQSRIA - UAHYH/LQWHFRQGHQHG FRQRICDAMG WM HOVR LGFRP H

0 DUNHAB DN YHHIW
7 KHIRTBZ 1Q) \BEGIVHVI RUK RXUP DNHAIM EHCHIWE DWHADQG CCHON SRUIMRQDVR \WHGDMY LGAFDAMG

6HBWP EHJ HHP EHJ
$ P RXQNIQP ARV $WHV [ IDELOV 1 HMICELONV SWHV [ LICEIOW 1 HMIDELOW
) [ H5LQeH HEDUY 2 - 2
9 CUCEGIDIMA/ . .
7RECP DN EHHIW

7 KHIRTBZ Q) \BEGV SUAHQAKHEDDGFHVR DG AKOQIHVIQP DIHNIMIEHHIWDYR Q51 RAKHSHIRGYIQAFDMS

6HEWP EHU
VUGG G S OUCEGT 5 FIQRUWGH
' RIUDP RXQVIQP QIR _ DOOAMH/_ Doy AHFRYHIEG

%HJLQQLQJ EDODQFH DV RI -DQXDU\

%HILQQLQJ EDOBQWHRE HFIRIVGIIHY LQ LQVWUXPHQW VSHFLILF FUHGLW ULVN
L, VVXDQFHV E
,QWHUHVW DFFUHWLRQ
$SWWULEXWHG IHHV FROOHFWHG
%HQHILW SD\PHQWV 2
(HHFW Rl FKDQJHV LQ LQWHUHVW UDWHYV
(HHFW RI FKDQJHV LQ HTXLW\ PDUNHWYV
$FWXDO SROLF\KRIGIGHQ\EHKRPLRLS BEWHG EHKDYLRU

(IIHFW RI FKDQJHV LQ IXWXUH H[SHFWHG SROLF\KROGHU EHKDYERU 2 2
(IIHFW RI FKDQJHV LQ RWKHU IXWXUH H[SHFWHG DVVXPSWLRQV 2 2 2
2WKHU 2 f
(QGLQJ EDODQRRAVERIRAMDBIHYV LQ LQVWUXPHQW VSHFLILF FUHGLW ULVN
(IIHFW RI FKDQJHV LQ LQVWUXPHQW VSHFLILF FUHGLW ULVN 2
(QGLQJ EDODQFH DV RI 6HSWHPEHU
/HVV UHLQVXUDQFH UHFRYHUDEOH 2

ODUNHW ULVN EHQHILWV QHW RI UHLQVXUDQFH UHFRYHUDEOH

:HLJKWHG DYHUDJH DWWDLQHG DJH RI FRQWUDFWKROGHUV
1HW DPRXQW DW ULVN

5 HEUAHQWVKHGHABHQUKUHG DXHAHIDAG VR RXUYDUCEGIDIW O 596/
6HHQRM | RUDGAMRIIQ RIP DIRQRQWHGHAZP RXQADNIN
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' HRPEHJ
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Y [FGIH 6 SEULEDY 5 FQKIGH
__RIDUCP RXQVIQP IR _ooodut/ QY UHRHOED!
%-0\QQQ) EDDFHD/R -0QA
%-01QRQY) EDIIGFHEH RIHHIHAWR FKOQIH/IQLQNKP HQMSHALLE FEWIMI

WKOGFH/ 2 2 2

| QMAINIFFUAIRQ
$ WHEXAG | H/FRIBAMG
%-HWED P HQV 2
(1IHVWR FKOZHVIQLQMINDNY
(1IHAWR FKOQIHVIQHTXW P ONHV
$ FWDOSRIA KROGHUEHKDARUAL I HIQWUR H SHRMGEHKDARU
(1IHAWR FKDQIH/LQI XMUHH SHANGSRIR KRIHEHDYRU 2
(1IHAR FKDQIHVIQREHUIXMUHH SHAKGDXXP SIRQY/ 2
2\ 2
( QAQ) EDDIFHEH RIHHIHAWR FKOQIH/IQLQANKP HQMSHRILE FUEWIN
(1IHAWR AOQIHYLQLQWIKP HQMGHALLLE FUAVWIMN
( QAQ) EDDFHDVR * HRH-PEHU
1 W HQXUDGFHUFRYHIEG! 2
0 DNHAIMNEHHIW QIR HQKUDGFHUFRYHIEG!
© HIKWG DHDHOMIG-GDIHR FRQURKRTHY
1 HAZP RXQADAIMN

2

5 HEUAHQWVKHGHABHQUKUHG DAHNHIDAG VR RXUYDUCEGIDINW O 596/
6HHQRM | RUDGAMRIAQ RP DIRQRQWHGHAP RKQADNIN

6HSDLDMS FFRXQV

7 KHIRIBZ Q) \BEGISUHHQMKHEDDGFH/R DG AKOQIH/IQVFSDDMIFFRXQMIELOIA Z KIFK DUHSUP DU FRP SUMGR YOUCEGIDQW
SURGAW DVR D! RAHSHIRG/IQAFDMG

6HEWP EHU " HPEH)
$P RKQNIQP LARY/

%-01QQQ) EDDFHDVR -0QA
3UP LXP VDEEGERIW
3RIA AOUH/
6XUHIHYDQGZ WKALY Oy
%-HLWED P HQV
, QHIY HOABHIRUP DOFH
1 HMBQIHYI WP \R JHHICDFFRXQN
2\KHURKOIHY/

(QAQ EDDFH

& DK KUHGUYDOH

& DK KUHIG-UYDOHUBUAHIMEHIP RXQAR \KHFRQUERKRCH Y CFFRXQAEDDIGH/\KDAZ D/ AMMEXATEG GAW FHISIQ\KUHE-URKDLIHY
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6HEDUDIMS FFRXQVE WHV

7 KHIRTBZ Q) \BEBI SURHONVWHDJ JUH) DMI DUYDDHR DAHV B\ P INRULQYHWR HOADWHNFDRIRY  \KSSRWNY) VHSDUIDMCFFRXQVDVR \WH@MY
LQAFDMG

6HEWP EHU ' HPEHU
$P RXQVIQP LARY/

(AW IXQBY

YODFHGIXDY

YRBIXB/

0 RGH P DHAXQY
7RED

/ LDEL@N IRURIA DQG &R OIP V
7 KHIRTBZ LQ) \BEGISUAHQMWHEDDFH/R RAUACELOW | RUSRIR DQGFRQAMFWATIP VD/R \WHCDM/IQAFDAG

6HEWP EHU " HRPEU
$ P RKQVIQP IR

3UP DO IGFOGH/EDDGFH/UHDMG\R RAUXQYHIOCDE\MP XQYHYOOU HIQKUIDGFHSIRSEW
7 KHIRWBZ Q) BEGIVHVI RW FKOQIHYIQRAUICELON | RUSRTR DG FRQMIFWRDIP VDVR D51 RAWHSHIRGYIQAFDMG

1 LGHP ROMVHOGHG6HEWP EHJ

$P RXQNIQP LR/
%-01QQQ) EDDFHDVR -0QA
1 HAWUHQXUDGFHUFRHIE®!
1 HAEIQQQ) EDDIRH
, UG UHDMGAR IQKUGHHVR
SXUHON HU
3UR HY
TREQGXUHG
3OGUHDMG\RIQXBGHHVR
XN HY
3UR HLY
7RO0S0G
) RHIQPUMEA \WQMIRY

$ GEUHQXUIFHUFRHIED!
( QAQ) EDIFHD/R 6HBWP BHU
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7KHOELON | RUSRTR DQGFRQUFWADLP VVUHSUAHQVRXUPXUHQAEH VAP DM KRZ HHJWHHP D EHIXMUHDGWWE HQMR\KLY AP DMDQG

RXU( CRAHIP HYWDYHDKLIK GIWHR! HAP DIRQGH\R QRIHIQ) XFFHIBQN LQWHP DFUR-FRGRP LF HOMLRP HNIQG\WHOYHR XFHBQN
UI0AQ) Z KHKHIGHIGNHEHZ (QXGIP DMY FXHRIUAKNQDROP SO P HADVZ HODAKHWP LQ) QB\HHIW R \WRHSD P HQV * LYHQ\KH

H WOE-GSHIRGR W HWDWP D H IWEHZ H-QWHUERIGQ) R DGHIQNHRA DIGWHRDIP SD P HAVDQG KO HYIQHRGRP LF FROBWRQY DG WHUHID
FWBIM P DML QUUFDQAXGPHYBQIV DQG YOUCEAW H MRQDP RQVIAMID SOG

' XUQ) \WHQGHP RQRVHIE-G6HOAP EHJ R CRNHIP HQMHRGGUAHYHWBDAVR P LARQSUP DO HDAMGRIQKIG
HHQVR SUR HIY @UHD GIYHQE! | DYRIEGIFXUHSHIRP DGFH $ VSDWR \WHHUAHYHUHBDHY ( TRAG-FUDHGEIWDXKP SIRQY| RAHIDMDN



7CEGIR &

Z KIFK GIQDHA/IR\RRTIP - SUP DU WAKEM) |URP \KWELGHG | DYR EEGIFXUHSHURIP DFHDQG GWHRQ) XGRHWBQIV LQWHHARGRP LE HMURGP HQV
1P STRM) ERW PXUHABRG SUR HOUGHIQNXHGARY 7 KHI DYRIIEBIGHYHESP HQVHDWG\RIQKUGHHVR SUR HWI ROKHQGHP RQMVHIGG
6HBAP EHU ZD/SWHEP LIQ® DARADMGZK. P LAIRQR HHYHUHBDH/IQRXU TRNHIP HBUP DK UHIDAG VR DYRIEGIFXUH
SHURP OFH LFOGQ) RQGHIODHFH/HDMG\RE29,”  $ SRURQR WHHUAHYHUHDDHYZ DVHIDAG\RGIQDHFH/IRP  WDAKIGQRV
EHHQQHIDAYHD (P STRAGE. XGHYBQIV LQWHHARGRP LE HMURGP HQAR\KHH \WOAQUDD H SHAMG

YRULRZ LQIVDQG2 WHJ) LOOGAQIV
D / RQ THP %RURZIQV
7 KHIRTBZ Q) \BEGIVHNVI RIN\RBOIQ) \MP ERIRZ LQIVD/R \WHEM/IQAFDMG

6HEWP EHJ " HPEH)
$P RKQWIQP LARYY

* HZ RON+ REQIV
6HIRUL RM GH
) GDIQ) 5 DM-XQRUGXER GG RM/ GH

* HZ RN + RILQIVKD/WHRSIRQ\R UHGHHP DERUDSRWRQR \KHVHIRUGRM/DAZR WP HZ WK GRIFH\R \KHQRMRIHY DADSUFHHDTOR WH

JUDKR R SUCASICRMHKP R \WHSIHHQYDOHR \WHUP DQQ) VAKHX®GSD P HOVR SUCHSIOIGQMMNAVFRXQME DANHKHD
PXUHMIDAY IDMSONDQOSSIFLEBIVSLHIG

* HZRW+REQVPD UED WGP RUBSXUKDH SUGRSDTP RYAQIR IWMQRNER BCDMGGRM/I RUHTK SUGRSDITP RXQV
R IWWHQRUGRM/WHENG UHGHP HERUBBXUADHG
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* HZ ROK + RBQIV

" XUQ) \KHQGHP RQRVHIE-G6HOMP EHJ * HZRW+REQVUSXUADH PIURQDEG  PIARQSUGASIR W \HQRU
RWGHIQ  DBGIWICDNY) IDMMQRNVERBMMERWGHIQ  UASAHD IRUDSHW JOQR P IAIRQDUGSIGIFRHGIQMMN
WHIRQ

(@W RBQV

2Qo D ( @AV REQVIVKG P ICIRQDIJUHDMSUGASIIIP RQIR XQHAXUHG\HIRUGRAM P DAMIQ) R0 D 3
1RW 7KH 1 RM/E-DUQMHNDNIQDITODMR SO [EGIVP L DO IQDWHIYRQ0 D DQS1RMPEHU R HIK\HU
FRP P HAQ) RQ1 RA-P BHU ( @AV REQIVKDAKHROIRQRUGHP DORUDSRMRQR WH 1 RWDAIQ WP HSURURS SUIO ZIK
RIEHVR KHCRAMREHY DADSUFHHTNCOR\WHJ U-DAMUR \WHSUAHQWIOHR WHUP DQQ) \AKHGXBG SUGRSTIIGIQMPNED P HIVGVARXQAMG DARH
WHPAUMQMIDAY IDMSOY  EDIVSRQVRJ R \WHSUGASTDSOVIQHWKHUFDH CFRXHG QG XGENGIQMANG VIQ WP HRQRUD\MS SUO

( @RV REQVPD BGHP DORDSRWRQR WH 1 RM/Z W QRIFHVR KHCRMRTEHY DADSUFHHDTOR R WHSUCRSOOSOVFRXHG

XEOGIQMAWKH 1 RMVARQEIQPAKRP DY HAHQVR! GH DXOVZ KUFK \VEMPVWR FHUBLQ QRIFH DG PXUHFRQAMRQY FIQUAKTINQKH

MLMQR \KHSUGASOODRG CFRXHGLQMAARQWHRAMBEQ) QRAV L ( QRN RTAQIVEUTFKHAKHWWMP VR \KHIQE-QMH

2Q-XH ( @AM RIQIVUEHP HBOOR W VHQRURWGHIQ  IRDSHW GWR  PLORQ ( @AM REQIVIXQEGWH
UE-P SURQSUP DO \MRIK WHQHBRHD/IRP WHIMGOFHR W 1 RM/

E 5HROLQ) &UHAVY DROW
( @AW REQV

2Q-XH ( TPV REQIVHIMHGIQR DAV UHP HZ W DV QRFDMR GREHY\KDABIRYGHVI RUDI LYH\ HIUXQHXUHGUHYROLQ)
FUGWIRON LQWHIQWDIJWHDMSUASIOPRQR P LARY (FOAQ) WHIEMN | R @RV REQV\RLGRBDHWHFRP P W HQVXQEHNH
FUAWIAON RQDQXGFRP P WWGEDLY B\ DQIEAMRITDIJUHIDMSUCASIOP RQMR XSW  PLAR) $Q ERIRZ LQIVXQEH @RV REQIMIFHAW
| CAON Z I@EHIUQMADADSHIOQE IDMHTXCOR DI GO IDMWG\R DVBEDG\KRVIMP ERIRZ 1Q) (Q3H \HPRKMGDA TR RBQIMIRSIRQ
SOVDQDSSIFCEGIP DILQ SXUXOQARWHWP VR \KHFHEVIDI WP HQV7 KHCSSTFCEGIP DILQLYEDHERQ( RN REQIVIIDMIVHIEDKHGE

FHUBQG-EWDM) DIHGAH/I RUWRXMBREQ) G-BW RN RTIQIMIFGWIFON IGFOGH/ PP DY USUAHQBINRQY Z DUDQNA FRYHIQN \MP VDG
FROGMRY/ $ VR 6H5WP BHU ( @AV REQIVZ DVIQFRP SIDGFHZ W DOFRYHIQV DG WHRHAWIAMN UP DGHGXQRIY Q
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*(1: 257+),181&$/ ,1&

127(672 &21' (16(' &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

8QXAWG
\GFRP H7O[ Y
7KHUFRGAODIRQR \KHI HGHDOXDARLY \Bf UDMVR\KHHI HAIYHIGRRP H\S] UDMZ DVDVI RTBZ VI RAKHSHIRGVIGRFDAG
7 KUHP ROKVHGHG 1 IGHP RONVHGHG
6HBWP EHJ 6HBWP EHJ
GVIMRLY 8 6 |HEHIDOGRP H\Y, DM
 GUDHIQUDMUAXGN | P
70} RQIGFRP HIURP WP LQDKG\Z CBV
1 RQG-BRIEBH S-QA/
6\WEN EDFGFRP SHODIRQ
2WHIQW _ z
(1IHRAYHWDM - -
7KHHIHAWHS, UDMI RAKHWUHDQG QGHP RQRVHIE-G6HOMP BHU 06  ZDVEERHWHWEMRY 8 6 |HEHIOGRP HWY DMR
QUIHD GHR, H SHOHRQFHIIQIRE DGWENG \Z 05 JOQAKDAHW HIFAMGDARHSUMRA® HIPKGIHGHIOGFRP HW| DMR DV
\WH DUHEP RUY HBLQR GHAQYHR HNGFRP H 7KHG-RUDHIQWKHHI HAIYHVS] UDMI RAKH\MUHHP RQKYHIG-GOHSAP EHJ FRP SUG\RKH
\MUHP RQKVHIG-G6HOAP BU Z DVSUP DUO DMIBAGEBIVR\Y H SHOHRQFHBIQIRE DG WBMEY \Z 05 J0Q/ DG QR G-BRMEBIH SHOM/IQ
UHIMRQWR SAH\Y] LGFRP H D/Z HEDAKHRCIHIQW EHGH IWUHIANG\R VAN EDHGFRP SHODIRQ 7 KHG-FUDHIQWKHH | HAIH\Y, WDMI RAKHQGH
P RQKNVHIG-GOHORP BHJ FRP SDHG\RWHQGHP RQKVHIG-G6HBWP B-U Z D/SUP DO DMIBTEGIVR WHROQHIQW BHHIW
UHIDAGVR W EDHGFRP SHODIRQ

8 6 * $$3 JHHDD UHNUA/DQDQOT HEHIHAYHWS (DMK EHXWHGI RUQMIP UHERMG) SHIRGY X\ LQ) SIRWAIRQ/R 1XT HIUUAKV
+ RZ HYHJ LQRHUBIQALUXP WIIGFH VY CESURSIDM\R UHFRUG\KHORMOCH | HAYH\G UDMI RAKHSHIRGL DUHICEGIHXWP DMFOQERAEHP DCHI RAWHI XD
\HU$ FREQO |RAHWUIHDIGQHP RQKVHGE-G6HWP EHJ DG ZHXWM] HEWHORMOCH | HAYHWS] UDMI RARHIQMIP SHIRG\R
UFRGWHSIRMMRQI RUGFRP HW] HVIRURKL RQ) 7HP &DUH, QKUDGFHDG/ LI HDYES QRAMAYVHIP HQVDQGWHDQRO HESURWRARGH I HRAMH\T DM
| RURXU( RWHIP QDG & RSRIDMDQG2 \WHU

6HIP HWQRLP DARQ

* HKDYHWHI RTBZ Q) \KUHHUERMBEBNHIP HQV ( TRWFARP SUMFGSUP DO R SUYDMP RDIHIQKUIFHSURGEW / RQ) 7HP &0UH, QIKUDGFH
D05/ LIHDQGS QUMY 7 KHSURGEWIQWKH/ (I HOGES QANANHIP HNCFOGH HLQUIDGFHORG ] HG 05 YOUCEGIDGQAMEY QRGHR Z KIFK DM
CRMHD P DAHAMGRART , QDEAWRQVR RXNKUHHUHSRMIEGIVHIP HQV Z HOBR KDYH&RSRDMOQS2 WHJ Z KIFK IGFOGH/G-EMQIGRQ) H SHORANDV
DUHLGRXAUHG DAKH* HZ R+ RTAQIVGNHO XQIBDMG FRERDMLGFRP HOQGH SHQH/ DOGHIP LQDIRY/R LQMMNHIP HQMIQIAIRYY &RERDMDQG
2 \MHUDORLGFOGH/WHUAKIVR RMHUBMGHAHANDAD HQRAGEYIGOD WERYIED! \KFK D& DB FRAMBLIKS UAKOVDQE FHIIQLQMDIRTD
BMGHAY

© HWS RUBMGHAVDRHS 6 FRUERIDMIHHIOGRP H\ (DMR ( DR \HIP HQAMAKHQDEMOKGAR UH GRAKHXQTXHW, DIEXMVR
\KDNVHIP HQMMAK DVSHIP DGH/GL | HHGRVEHEIH-QS 6 * $$3 DG\ M 7KHGI I HIHGFHERE HQWHFRQRIEDAMG SURMRQI RUGRRP H\B] H/05
WHVKP R WHSURMMRQ! RUGFRP H\EE H/IQHTFK VHIP QMY UH BRRGLQ& RUBR DMOGE2 WHJ

7CEGIR &
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7KHDQQOID GHMP IGHG\E UDAY DG DB HIMR HIFK \HIP HAYSURMMRQ! RULGFRP H\LE H/CUHHAYP DVZ KIFK DH\VEMPAR UM DG
FRXGFKOQIHI BP \ FOAR\ HIUGHHQRM | RUDGVAXWRQR \KHH I HAYH\E, UDAMYXVHGI RURIMHIP HQVDQG&RSRDMOQG2 \KHU

© HXVHWMH\CP HOFFRXQINY SRIFH/ D5 SURFHSUAAR P HDKUHVHIP HOAGFRP H (AW D5 DXHVDYRXUFRQIRICDAMG GHAGFRP HOQGDAHV

0 DEIHP HYWYDODM/SHIRUP DFHOQS DEBFDMY IARXFHVRQWHEDIVR 3 OXWAMG RSHIDIG) LFRP H GW DDMEGIR* HZ RW) LOGADD, 1V
FRP P RQUARNGREHY : HGH LGHDOWWKGRSHIDIY) LGFRP H GW DYDEGIVR* HZ RW) LQDGADD, GF VARP P RQUSANKRTHYD/IGFRP H GW | URP
FROMXQ) RSHDIRY/H FOGQ) WHDWWA HIHAWR IGFRP H (W DMIEXEEGR GRIFRQNRTIR) LM GINQMNT HQNDQ/ GIH/ ACQIRVIQ
|QUYDOHR P DNHAIMN EHH IWDQG DARADAMGKHEIHY J0QV GV RQWHVOBIRL BXMCGHAHY JOQ/ GXHY/ RQWHHI® H WIXWKP HUWR G-EW
UAANKAMUQ) FRAN DIGLQ UHDXHARUXQUKDOGRQ RSHDIGY WPV $ FRP SRGHAR RXUGHAKQMWR HQAIDIQY GRKHY VKHUAKOR HAP DAGI XU
FUGWRWHY WHW] HOQGWP LQ) R Z KIFK FOQYDY WJQILFDQ® G-EHIAQ) RQP DNHNHAVWA FBY , QDEAWRQ WHM] HOQGWP Q) R RMHUIQMR HQV
J0Q/ QWY FIQEHKEMRAR RUGVUIRQDGDHIQOHFHEE. P DINHARSSRUMQWAY DVZ HODY/DAHAICELON P DRKIQ) FRUGHDIRY : HH FOGH
QHAQMHXT HQNOQ/ GWH/ FKOQIHYIQI LYDOHR P DUNHAIM EHGH IWOQG DARADAGKHGIHY JOQV GKH/ RQWHVIBIR EXUGHAHY JOQV GWH/
RQWHHI® H WIX\KP HIWR G-EWUHAKAMUIQ) FRAVDGGLQ BTNXHWRUXQAKDOGRQ RSHIDIZY WP VIURP COMMMGRSHDI LGFRP H (AW DYDDEGIVR
* HZ RW) LOGADD, GF VARP P RQWRRNKRTHY EHDXVH LQRAURIQRQ WH DIHQRACRFDIYHR RYHDORSHDIY SHIRWP OFH

© KONRP HR WHHIAP VP D EHVIQILFDQWARP SRHQVR GHAFRP H GW DYEGIVR* HZ RW) LQOGALD, GF IVFRP P RQVIRFNKRTHY
GHMP IQ-GIQUFFREXFHZ WS 6 * $$3 Z HEHIHYHWDAIGWUKGRSHDIY) LGFRP H (AW DMEGIVR* HZ RWW) (QOGADD, G VAR PRQ

BXMGHN 0 DEIHP HIOR XV COMMKGRSHIDIY LGFRP H (W DYDEGIVR* HZ RWW) (QOGADD, GF IVARP P RQWARNKRTHY [P RQ) RKHNH
SHURWP DGFHIQRFDALY DVDEDWYI RUGHMP 1QQ) [Z DLB/DYGARP SHRDIRQI RAHIRUP DI HP HADQGVR HYODOMSHIRUP DFHRQDEDY FRP SOLLEGH
\RWDXVHGE DDV + RZ HAHJWKHIAP VH FOGHG! WP DOWVKGRSHIDY) IGFRP H W DY@EGIR* HZ R LQOGADD, F VARP P RQ
\KRENKROHY KDYHRFPXUBGLQWKH SDERS FRAS DBLQVRP HFDAYZ O WHFXUIQWHI XM $ GXMAMGRSHIDIG) LGFRP H W DMOEGI\R* HY RW

) LQDGADD, GF VFRP P RQWRANKREHY Y GRADVEVIMMI RUGHAGFRP H @AW DCEGIR HZ RW) LOGADD, F VAR P RQWRANKRTHY GHMP LGHG
IQUFFREDFHZ K8 6 * $$3 , QDEAWRY RXUGH LQWRQR DINWMGRSHDI LFRPH GW P D GlIH WP \KHCH IQURVXHGE! RKHIFRP SIQH/

$ GV HQMUR UHFRGAGIGIAGRRP H QW DMEGIR* HZ RUK) LQOGADD, GF VARP P RQURANKRTEHY\R DOMMAGRSHIDIG) IGFRP H W
DAXPHD  \§f IDMDQGOAHGHR \WHSRURQDMIEXSEBIVR GRIFRQURTY QMW &KDQH/LQIDUYDDHR P DUNHAIMN EHH IWDQG DARADMG
KHGJ HY DUHDEWKG VR H FOGHRKOQIH/IQUAHYH/ DAEXAG! H-VDQGEHGH IVED, P HV

7CEGIR &

*(1: 257+),1$1&$/ ,1&

127(672 &21' (16(' &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
8 QXQAWG

7KHIRTBZ 1Q) LVDVXP P DY R UYHXHYI RURKUMAI P HQVDQG & RUBRIDMDQG 2 \WHUI RAKH SHIRGY LQAFDMS

7 KUHP ROMVHGHG 11CHP ROMVHGHG
BHBWP EHJ BSHBWP EHJ
$P RQNIQP LR/
SHYHQXHV
(QDFW VHIPHQW
/RQIHUP &DUH ,QVXUDQFH VHIPHQW
/LIH BQ@XLWLHV VHIPHQW
/LIH LQVXUDQFH
JLIHG DQQXLWLHV
9DULDEOH DQQXLWLHYV
JLIH BQ@XLWLHV VHIPHQW
&RUSRUDWH DQG 2WKHU
7RWDO UHYHQXHV

2

7 KHIRIBZ Q) \BEGV SAHQAKHUHFRGAIDIROR GHAGRRP HDMEGIR* HY RW) LQOGADD, GF VARP P RQWEFNKROHY VR DOWMAGRSHDIG)

IGFRP HDMMEGIR* HZ RW) LOGADD, GF VAR P RQWRFNKRTHYDQGDVKP P 0 R DEXMAMGRSHIDIY) LGFRP H (W DDTEGIR* HY RW
) LOGADD, GF VAR P RQURANKRTHY | RURKMHIP HQVDQG & RUER DMOQG 2 \WH RAKHSHIRGY LQAFDMG



7KUHP ROMVHIGG 11GHP ROMVHGG
6HEWP EHJ 6HEWP EHJ

$P RXQNIQP IIRY/
1HW LQFRPH DYDLODEOH WR ARPPROMNKWRBRBDIOFQBEUWF 1

$GG QHW LQFRPH DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWV
1HW LQFRPH

/HVV LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV QHW RI WD[HV 2

,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV

/HVV QHW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV D FRP®REOWMWRR NKREBHWK )LQDQFLDO ,QF 1

$GMXVWPHQWY WR LQFRPH IURP FRQWLQXLQJ RSH UFIRWPRQ W IWRFINKIREOGHHUWR *HQZRUWK )LQDQFLDO ,QF 1

1HW LQYHVWPHQW JDLQV ORVVHV QHW

&KDQJHV LQ IDLU YDOXH RI PDUNHW ULVN EHQHILWY DWWULEXWDEOH WR LQWHUHVW UDWHV HTXLW\ PDUNHWV DQG DVVRFLDWF
*DLQV ORVVHV RQ HDUO\ H[WLQJXLVKPHQW Rl GHEW QHW

([ISHQVHV UHODWHG WR UHVWUXFWXULQJ 2

7D[HV RQ DGMXVWPHQWYV

$GMXVWHG RSHUDWLQJ LQFRPH DYDY GRP®RQRWRRERRWEHWYDQFLDO ,QF 1

1 HAQMHAR HQVIDIQY GRWHYZ HIHDEMWAG | RAWHSRUNRQ DMIEXSEGIVR GRIFRQARTY IQMIWWR P LARQI RUERK\WHQCHP RQKVHIZG

6HOWP EHJ i e
&KOQHVIQIDUYDOHR P DNNIM EHGH IWDQG DARADKG KHGEIH/ Z HIHDEWMAMG\R H FOGHAKOQHVIQUAHYHY DAEXRG HA/OQGEHHIW
SOPHWR  PIAORQDEG P IARQIRAKHWUIHP RQKVHIG-GEHSWP BHU DG WASAWD DG PLARQIRERNKH
QCHP RQWVHIZ-G6HOAP EHU reg]

* DQV GWHVRQHD H WQIXWKP HR G-EVZ HIHGHAR \WHSRUNRQ DMIEXVEGIVR GRFRQIRTY LQMHWR P LARQIRAWHQCHP RQKY
HIG-G6HBWP BHU
7LEGIR & ROMON
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7KUHP ROMVHGG 1 ICHP ROMVHGG
5P R o 6HBWP EHJ 6HBWP EHJ
_$P RAQNIQP IR/ —__
$ GUWAGRSHDIY) LFRP H W DMOEGIR* HY RUK) LOGRDD, FVARP P RQ
EENKRTHY
( TPNVHIP HW
/ RY 7THP &DH, QXUIFH\HP HQV
1 UHDQES QQUUANHIP HQW
/ UHIQXIDFH
) | oD
9 CUCEGIDEUY _ -
1 UHDQES QUUANHIP HQV _
&RSRDMDYG2 \KH-U
$ GMKGRSHDMY) (GFRP HDMOEG\R* HY RW) LIOGADD, FIVARP PRQ
EENKRTHY - -
7KHHZ HHQRIQUATXHRUXQAXCOMAP VH FOG-GIURP DEWMAGRSHDIGY LGFRP HOAUQ) WHSHIRGY SIAHQMG
7KHIRTBZ Q) LVD\KP P 0 R RBCDAHVI RURKUVHIP HQVDQG& RSRDMOG2 WHUDVR \RHEDMIGAFDMG
6HBWP EHJ " HHPEH
$ P RXQWIQP LRV
$WHV
( PWHIP HW
/ RY 7THP &0, QKIFHHIP HQV
/ UHDYGS QQUIAAHIP HQV
&RERDMDYG2 \KHJ
7RECDAHN
&RP P W HOVDQG & ROMIHAR/
D / WDIRQDQE5 HIXDRLY 0 DY
: HICAHWHUMIR @ DARQDRS U XD LQYHAM DR/ DG LRIRVIQWHR B FRAVHR RSHIDIQ) RUBXMGHAHY IGFAQ) WHUMNR
FOWCRIRQ@E \KW 2 XUSHIAQ) GIDCDQGHXDAY [RIRY/LGFOCHSRFHHAQIMGHRALLF R XVDQGRKHY JHHID CESTFTEGR EXGHVSIIRNH/IQ
WHIQBMMHYIQZ KIFK Z HRSHIDM , QRUQKIGFHRSHIDIRYY Z HOM KDHEHH RUP D EHFRP HVKEMR/R RIW CAIRQY DG QAYIGTOKWTBILQ)
[P RQ) RKHAMQIV WKV UHIMG) \R\DBYRUXQEHE UMGQ) SUFIFHY LFUDHARIQI RFHERQ) WP FOHIQKUIFHSU LXP V SD P HIWR FRQIQIHNRU
RKHMIBVFRP P WIRQY FTIP VSD P HQVDQGSURFHBUA/ Q (QUADIRQ DEAURIOSUP XP FKOUH/IRU
SUHP 1XP VSOGRQDSHIRAF EDYY G-QICRUGHD R EHGHIW FKDUJILQ) H FHAMYHRULP SHIP WEGH HA/RQSIRGEN BFRP P HIAQ) XQKMEBISIRGEN
VRPXKRP HY RUSUAQ) WKPMH/ D5 EXMGHN SURIFH/LQRXUP RMIDS HLQKUDGFH\KEMADUHY \KFK D/ FEBAYHUHQUXUDGFH DU HP HQVZ WK GIEHY
DQGARQAAVXQEHZ UMY \HIYIFHY YIRTMRQY/R \KHS HOO( \XBAM6 HAMBP HNDQG3URFHGKUA/S FVR RUUHDAMCBMOQN
7LEGIR & ROMON
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QP HYMZ V 0GP RWDIHIQXDEFHSRIA HAMWRQ/DYGRAEE HQV DGEUTRKQ) ILGADY RURKHIGAANAR FXXRP HY LFOGQ) EXMRV
P WWGVR R BHYHRXU EBTAKH/R PP HUQRIP DIRQ 3MQNI VIQRIW CRIRQDGG RMHUTZ KW DI DQIKVKDHVRIKAIGGRUP D HNYHY @UH
RUGEHMP LCDMIP RXQVZ KIFK P D P DIQXQNIRZ QI ROVKEWBIQMCEHIRGYR WP H , QRANQHE HQAHDMERSHDIRY/ Z HOUH\KEVRAR QM DIRQ
LQ/RNQ) FRP P HADDAVEXMY/Z WK FRXQIMEDNY : HOUHDOR \KEVFAR QU DARQTUMQ) RANR RXUHHICEX\GHA CAMMH/AKK DV RXUFRQUERXCD
DQGHP SR P HQAHIIRQKISV IGRXGQ) RIIP VXQEHAKH( P ST HHS HNHP HVGRRP HEHRXUWS AR SRINFRVQ) REQDIRQ/DXRADAGZ W
SUHYRAV VSRR DEVHAXUMA/@Z VKW , QUEAMRQ Z HOUHDBR VEMAAR YDURXY I XDRLY LQTXILIHY VKK DVIQ RUP DARQUATXHIN \KESRHIDY
ERRWDQGUFRGH [P LDIRY/DYGP DNHPRQGAVIGE! LDGRDCH TP IQDARQY I URP WM | HEHIDCDQG QM GDIRDOUH XORLY DG RKHUDAKRUIMAY $
\NEWEQIDOBS COICELAN RUDMI QU FTQABI XTAL CRIRQDI CQWAXY FRX@ KDYHDQDGYHYHH | HANRQRAUBXMCHA | LGIGADCFRQAWRQIG AXKOVR
RSHIDIRQY 0 RIRYHI HYHQIL Z HXGP DD SAHDAQWHOMDIRY UXDRY CRANRQRUQHIMDIRY Z HARXG VX | HAI QUIFTQAB SXBIRECKOP

Z KIFK FRX@S KDYHDQUGYHYHHI HAWRQRXUBXVIGHW | LQDGADCFRQAMRQRUHKIVR RSHIDIRQ/

793; $5; ,1& Y*/$,&

LQBHBRPEHU  * HZ AW/ LHDQGS QQUW, QXIFHERP S 3%/ $,&  RAUGAWRWZ KRID RZ GGWKEMADY  Z DVQ@P H3DVDCHHYEQW
IQDSXEBHFDN CRIRY@Y \KVEHIAQ) LQWHS QUGEVBMY IMIPAERAWRAKH( DAMO' [WUMAAR 9 IWIQDABMRGHG793; $5; ,1& DVEHRUMMY
,QMPHADY IRUERQRIEDMS: HIKO DEUHPHM 7' RQEHKDD R IWHD DQGDTRAHVMP LOUO WWDMGY * HZ RUK/ LIHDQGSQRAW, QKUDGH
&RPSDQ 3MQNI DIBIH/XQDY | XCDQGH FHALYHFRIR LQKXUDGFHFKTLIHYZ HIHLP SRHGRQSRIA KREHY 7 KHFRP STIQADAHWTIP VI RUBHFK R
FRQMPADIBILQ) KDY HZ R P SURSH® FRQUGHIHGGRQ PRI | CARLY Z KHFOBXOMG) FRWAR LQUIDGFHUDKY Q5| DGG\R G-FUDHFRWR
IQXDFHAKOIH/IQQIKAR 1P SIRHGH SHABMRVR | XMUHP RUBIDN DGVHHWXQSHALLHGFARP SHQDRL GTP DIH/ FRAV DEGHDUEBIUHIH 2 Q
2RREHU ZHILBGDP RIRQWR HIMQWHFDHIQWHO (G3BI MMAWR * HRUILD DYGDP RIRQ\RGWP IWDQGP RIRQWRMVEL LQWKH( DAMD
" IMUEPWR 9LLIQD : HP RHG\R HQRIQWHSIRARANRQR WH( DAMD' MMRAR 9 LILQDCRNRQRQWHEDAAKDMAQYRYH/FTIP VUHBDHGIQDSURU
IR (GHRDWCRIRQ\HMBP HQMKH30 FUAIGHVHMBP HQV WDZ DVEESURYHGE \KHO (GBI MW * HRULD 3QIQNI |LBGDQIP HIG-GARP SIIQV
RQLRYHPEHU 2Q HPBEU ZHP RAHG\KHO (GEBI MMPVR * HRILDI RUBDYHVR LBIRXUFRXQMRDIP  Z KLFK DEBIHAKDASTIQW
EUCAKHGWHFRYHDQIGRAR VKHFRQEIGHG LQWHSURVHNBP HQADI UHHP HAB 11010 IWRXUBQAZRIRY 2 Q0 DFK WHO LG3BI' IWURAR
* HRUIDIUIQMG RAUP RIRQWR HRQDIE G-QHGRXUP RIRQI RUBDYH\RI LBIRAUFRKQMITIP $ VKK STIQN [VHRGHGIUP SXKQ) IWFDW
CRIRQIQWH( DAMY' IMUFWR 9 LLILQD 2 Q0 DK STQM! |LBGDQRIFHR CESHIOQWHO LGB IMMAWR * HRILD GRIV Q) \WHERXYR
IWDSSHIDR\KHE QUNGEVIA/E RUIR $ SSHIYI RANH( GYHN &IUPAWUR \WHRGHIUDQIY) RXUP RIRQWRHLQ 2 Q0 DFK ZHIBGRU
QRVHR FURW CESHIOQWHO L3R IMMAWR * HRUID GRIN LQ) WHERXWR RAUFIRW CESHIDR WH( GYHOM &IURXWURP WHSRMRQR \WHR G
GQ Q) RAUP RIRQ! RUBDH\R LOIRXUFRXQMFTP 2 Q8 SO KH( DAMD' MMPWR 9 LWILGDAWP IWHGWWHFDHZ LKRVBUHNARH Z WK BDH
IRUSTIQUI \RUH (GIDQLP HIEHGARP STQARGD U DI IITESHIDME RAYE-RMRQ YCFDM/WHIHGRAIRQDG UAHYHARHO LGEB MUFWR * HRJIDV
RIQR 2Q0 D SMQM! [IBGIWLESHIIIGGP H RSP LQVKSSRINQWH( GYHRN &LLFXW HILBGRAUASRQHR STIQM! VCESHD
PHPRIBE RQ-XO 7 KH( GYHRK &LUXVERXWR $ SSHIYKHIGRICDIXP HAWRQSTIQN! /CESHITHS RAURRW DESHIORQS$ SUO
2Q0 D KH( BYHRK &LUXERXWR $ SSHIY YOFDMG\WHO LG3BY IMUPWR * HRUIDVREHHVQQ) STIQM! vVFOWIRIRQDG U 0G5
\KHFDHECANVR\WHO LGB IMMAVR * HRULDI RUIXKHUI CRXCOGHYHESP HNDAR Z KHMHU* HZ RUK KDY DIMMGKRZ IWEDBX DM/ RUPKDLIH/FRWR
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IQAUDGFHVGFHWHO FAUGHVHMBP HQIV7 KH( BGIHRK &RV RXWR $ SSHIY AGQRAHIFK DGHAMRQRY* HZ RIMIVARQMEIIP 2 Q-XH
ZH
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ILOGLQWHO LE3BI' IMUFWR * HRUIDRAUUHGHZ HGP RIRQUR HJ RUPHWKH DN CRIRQVHMBP HYADQG UHBDVHDQG UG HERXUP RIRQI RUBDYHWR I LBID
FRQMFOIP 7KHEUHIQ) RQERKP RIRQ/FRFOGGIQ2 RREHU  2Q0 UK WHERWE-HQHGRUP RIRY 2 Q8 SUO ZHILBG
DQOSSHICR \WHERXUWGHQDDR \WHS QAGEVDIMY &R $ SSHIYI RAKH( GYHQK &LFXIW2 Q-XGH ZHIBGRURSHAQ) ELH LQWKSSRYR
\KHOSSHIO3MQW! |IBGIWUASREE-QWEIH RQ6HOWP BHU DQGZ HILBGRAUUSD BUH RQ1 RYHP EHJ 7 KHDBSHXCY /R
DIXGRQS XIXW DQ5Z HOWHIZ DM DGHAMRQI UP \KH( GYHRK &LFXW:  HLQMG\R FRQMXHVR YIRIRAO GH HIG KLY CRURQ

YXUNCLWALOY * HZ RUN) IQDGRDCHAZO
QBHBWPEHU  * HZRW) IQDGADD* HY RW+RTQIV * HZ R 1 RS P HIFD&RERDIRY * HY RI) LGAD] QMIDIRIDH RBQV
/1& 3*),+" [Q5* HZRW/ IIH,QXDFHERP Y ** /& ZHHQ@P H3DVCH HITQVIQDSXIBMYHFDW CRIRQMY \VEHIAQ) [QWHERWR
&KOGFHY R \KHEVBMR ' HDZ DHFCBIRG-GS LFKDLG) 96ANCUN: LADP (. HID 5LIEKDUG6 / DHY 7KRPDVS 3UDMK HDT* UHQ LEAMGO® D5
RQEHDDR DRRKMHUSHIRQMP LOL® WWDMGY * HZ RUNHADO3@QN VDBIHWDN / ,& SOGGYIGHIBARIWSIHNGHIDIHGLQFHWEQ
UHQAXUDGFHWDQLANRQYFDXMQ) MR P DQEIQICIEHNOMFOBMICFDSIEGIR P HANY) IWREDIDNRQAR* / ,& SRIA KREHYDGDIHQN 7 KHFRP STQW
DEBOHVADARVR CRIRQ! RUQRIRG UDXGXBRMEQM HUDIE FRQAKAIYHI UXGXBRMBQS HIOQGVHHWIQHGRMHUIH : HP RHG\RGYP WKLY
ARQWQ' HHPEHU  2Q-DQ@Y SOQUIVH HAVGWHUIWKWR TP HIGWHUFRP STIQA2 QO DFK ZHP RAG\RGWP W
STQIVITP HIE-GFRP STQA2 Q8 SUO SMQVIVILBEDP H RGP LQRSSRIMMRQVR RXUP RIRQVR G\P W Z KIFK Z HUHSTHGVR RQ-XGH
2Q8 XIXW STQIVILBEDP RIRQVHNQ) \R SHYHYBURFHBAMDY ) ,+ H SHAMGRUFHYHIURP \WHWHQSOHG\VIBIR IW\KDBVIQ
* HZRWO , &0D,F 3* HZRWDDD |URP EHQ WIQIHWGRWR * )+ 2 Q6HWP BHJ STQWIVIGGDYGH HP RIRQVHNQ
KH\CP HUHIH DVARHLE XIXWV P RIRQZ W IQH AHBIRQWDAIEEZ H3* )+ \RWOQMH) P IARQR H SHANGSURAHHGYIURP \KH\OBIR
* HZ R & DEDWURKIK DAYIGHIG\R* HZ R+ REQVRITBZ \WHSD. RI R DWHIRM-AXUHG\WMP GOQI CAON COMGO LUK PRY
* HZ RW -+ REQIVDAKHERIRZ HU* ) ,+ DAKHQP WG XOIQRUDQG\WHGAQ) SOMA/WHHR 2 UDCDIXP HOVRQRXUP RIRQR QWP IWDQG
STQIVIP RIRQRAFXUBGRQ2 RREH) DG SMQNI VP RIRQZ D/GHQHG 2 Q- DY \KHERAN IQAGLQSDVRXUP RIRQ\R
QP LW QWP Q) FIPVIHDMI R PLORQIQGYIGHV* / & SOGWRIWSIHQMP R RV \WH P ICIRQLQ\REDAYIGHIY
\VEMPAR STIQWVIFDIPV 7 KH&RANGHQHG\WHEDDFHR \WHP RIRQW AP IWGBDMQ) DFIIP HDMY \R P LARQIQAYIGHIS/ DG XQNTNIHG
FOIP VIHDIY \R\WKH WP LDIRQR DUHQKXUIFHWIQLRIRY 2 Q0 OFK Z HIGGRAUMZ HAR STIQNI VTP HIG-GARP SIQA2 Q
on WHSDIQI VI LOG DVHRQS P HIGHG 05 \KSSBP HBOFOW CRNRQFRP STIQAIEAQ) DEAMRGID CRMICDBI DIRY DQG\KUHGE. FDAH/
R CAIRQ 2 Q-XO ZHP RAMHG\R QWP IWWKHWHGEZ FDAH/R CRIRQDQGE00Z HMHGWHEDDGHR WHWHARQGCP HGHEDOG\KSSBP HQID
FOWIRIRQFRP STQAS@IQYI VI GG IQRSSRARQVRRAUP RIRQWR QWP LWRQEHSMP EHJ 7 KH&RAYKHLGR I XP HQVRQWKHP RIRQRQ
' HHPEU DQGRGHHEHIK SDW R LBIKSSEP HABDXEP MRYY Z KIFK Z HHILBGRQ- DAY 2Q0D \KHERAWIUIQNG
R{UP RIRQW GYP IWWHWHGQH FDXAVHVR! CRIRQ 2 Q-0Qa SMQNIVILBGEDP RIRQI RUDSUHIP LY LMGRIRQVHHNQ) \RHVRQ* ) ,+
1URP WEQJHUQ) 0Q DAHMED) DIADM (FOAQ) S 1Q) [) GYIGHIBAR* HY RW+ RAQIVIEGWRHMQH HY RW+ REQIVIS* HZ R
) LQDGACO URP MDQVHIICQY RUGMMEXI D YOOHVR* HZ RW) LQDGRDIM\KDHKRTHY 2 Q-XGH SMQNIVZ WKGHZ \KHUP RIRQIRUD
SUHIP LY IQMGRIRQ 2 Q-CRa SMQUIVP RYHGI RUFDWFHWIFDIRY :  HiILBGRURSSRIMRQSDSHYRY) HEXTY DGIQMEB\R
FRAHWR YIRRAD GH HIB\KY TR
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TUXHQFWANDOY * HZ RUN) LDGRDO

2.Q8XIXW DSABMHRON CRIRQZ DVILOGLQKHE QUMGEVIN/ (XML RAWRLAKH( DM MUFWR 9 LWIQDE \IRIRP HJ
* HZ RWHP SR HVDIDQMY HZ RWK) IDACDIWYROGR ' LWHARLYDGWH) LOADY D95, QrHAF HN&RP P IWKHR * HZ RW) (QOGRDV
5 HIHP HUADQGEDIQIVA@R 36DMQV3MY  3MQMVSXERIWR CAMRQEHKDD R WHBDYQIV3MQDGE0IMP LD \MADAMG SOMASTQVIG
EHHIADUH/R \KHEDAQIV3@RQ 7 KHARP STIQADAHW\KD/RHGH HIEDQVEUHTFKHG\KHU LGADY GAUA/XQEHNKH( P SR HHS HIHP HQVGFRP H
BHAXUIS PR B 1P SXGHQ® RIHIQ) DYGIQIGHNOMD P RURIQ) DVAWR %TFNG RAN7OLIHA DiM) XQB/D/DUANHP HOAQYHXY HINRSWRQIRU
* HZ RWHP SR HV 3QIQNIVHNG-RODAY DQGIQAGRMHUAIH P RGHBY GP DIHVDQEDMLGH VI H/ % \REXDMRQHMIHGEHBMP EHJ
WHFRP STIQIZ VWP IWHG Z WWRVBUHMGFH DIDQIWHYRIGR ' LUHARLYDGWH) LGADY 05, QrHAR HQVERP P WKHR * HZ RUK) LRV
6DMQIV3MR 2 Q2 AREHU ZHP RAMHG\R QP IMKHFRP STIQAD DQNWH\RBIUP DQQ) GHHIEA* HZ RWK) IOGACD3@QNI VI GG
RSSRMRQSCEHYRQ1 RYHP BHU DQGZ HILBGRXUWE0 SDBHYRQ1L RYHP EHU % RE-UGM-0RQY WHERAWIUIQNG
STQUIVIP RIRQVR VHYHDQLP HIEHGFRP STIQMHEHIQ) RXULQUICP RIRQWR QAP WP RRAZ Q- D@ SmQMIVILBGIRIP HEHG
FRP SIQADGGRY) HELAW ZHILBGDP RIRQ\R QWP IWAKHIP HIGHGARP STIQAV2 QO DFK \KHERAYALHARG STIQNI VR LBID
\HRQGLP HI3-GARP SMQAIRS GHIHGRXUP RIRQVR GVP W WHIP HYEHGARP STIQAB QNI VI LBGWHWHRQG P HIG-GARP STIQARQS SUO
2QoD Z HDQZ HIGDQGP RYHG\R QP IWAKHVHRQG TP HIB-GRP STIQA2 Q6HBWP EHJ WHERAWIUIQAMGLQSOVWIGGHRHGIQ
SOWRAUP RIRQVR QP IWWHW-FRGG CP HIG-GARP STIQAGMIQMI VP RYHGI RUFDW FHWLFDNRQRQ2 RREH) DYGZ HILGGRSSRMRSEHY
RY HHPEHU 2 DD XP HYARQSMIQNI VIFDW FHWLFDIRQP RIRQZ DVKHIGRY) HEUXTY 2Q) HLDY ZHPRAGIRU
\KP P Y MGIP HAGWP Q) \KHRTIP V DG STIQM VI IBGRSSRUMRQSIEHYRQO LUK 2 DCDUXP HYZ DVARBARGRQRANKP P O
MGIP QP RIRQRQO DK 2.Q8 XX \KH &R UDQAG STIQMI TP RARQDIG FHWIHGWHFDHDVDRIWIRIRY 2 QS XIXW

KH&RAWG-QHGRXUP RIRQI RAKP P 0 MGIP HQV: - HILBGDP RIRQI RUGDYHVR C5SHIO URP \WHVMDCFRXUWROW FHWLFDIRQR G- DG \WH
8 QUMGE\BINV&RXWR $ SSHIY| RUWH) RAW & LLUPXIVI UDQMG BDYHVR DSSHICRQ6HBWP EHJ 7KHFDHLYGRZ Bt HGLQWIDCFRAYEHQAQ) WH
GHMP LQDIRQR RXULESHIOR WH) RXUN &R HIQROGVR FRQIHWR YLIRIRA® GHHIGWMYCRIRQ

0 2 $SIBWDIRQYHRHOHE URWYOHEKIHTG 1 HRDWDDQG* / ,&

2Q HPBU YOHEIRWUOHBEKIHBR 1 HEDAD 30€%61 (© \HYHGIQDEMDIRQGP DGRY* / ,& IQUHAIMRQ\RYEYE1 ( VTG
QMR HTOMHDEGANR Q) WP FOHIQKIIGHSRIAH/I RUZ KIFK \WHUMZ D/SDV® AHE-G\R* / ,& , QIWDEMDIRQGHP DG %8961 ( DIBOH/
KDWY /& EUTFKHG\WHIRYHOQ) UHQAXIDFHDIWHP HYB UHXUQ) \RDIUH\RWIQ! HUDKHVHNXOOR WHI DUYDOHR \KHACELOMVEHQ) BHFTBMIG
9461 ( DNHWIVKD/\DM IHE CEWRED) DNRQY/ XQEHARHUHQKUDGRH D UHHP HQAIQGVHNQ) \R DB MUIHWHFHG-GEBANR HQAKUDGRH 98961
\HHWEP DIH/HIXOOR WHI DUYDOHR \WHUHDSMHGACELDMY SOVIQMIMAIGERM-UCTP DIH/ IGFOQQ) DMRUGH I HVDGARW 7 KHDEMDIRQ
SOCHY D/CBSRQMG DYGIQRUIDG] DARICP HY) Z DVKHIBRQS XIXW 7KHDEMDIRQSUFHOQ) RFXWGIQEHBAP B © KIBIZH
H SHADG-AMRQI WP \KHOEWDIRQSIHIQWHARP LQ) P RQKY Z HEHIFYHYAY(61 ( VRIIP VOHZ WKRWP HIMDGE FRQMXH\R GH HIGRXUSRIMRQ
QWY DEWDIRQSIRHGEQ)

,Q5HO 2 9( W&XWRP HJ' DIB6HRXUW YAHIFK/ MIDIRQ

SN IQ-XH  YOURKV* HZ RWHQMHY LFOAQ) * HZ RUK) LQDGADD* / ,& DG / $,& KDHEHQQP HEDV/GH HIEDQVIQPHWIQ
SABMHRDWIRIRQQY \KWIQWHS QUWGEVTINY [\MFV& RXUVI RAKH( DXMO
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' IMMPWR 9 LLIQDDQGWH' IMMPWR O DWCFKXVHIW 7 KHVHFDH/DHADBORGHGDYIRTBZ V . 1Q) Y * HZRWW) LDGADD, F SCDXMRY * HZRIK
) [QDGADD, GF HAZO+ DXVUY * HZRUN/ LUIH, QKUDGFHERP SDQ 6PN Y * HZ RUN) LIDGADO, F %4-KUHQ/Y * HZRUK/ LIH, QXUDGFH&RPSDQ

+ DBIHADOY * HZ RUK) (QDGADD, GF 96ANAWA UY * HZ RIK/ LIHDQGS$ QUW, QXIDGFHERPSDQ 0 DQDUY * HYZ RUK) IDGADD, F . HIGH Y

* HZRW) IQDGADO,F 5RPIGHHATOY 3URIUAWBERWIDUHER.ER DIRQHATD 6F<Z D) HAZOY 3 URIUANER\IDUIHERER DIRQHATD &DH HADOY

* HZRWK/ UH - $QRAW, QXDIFHERPSDQ  DYGYEBY Y * HZRIK) LQDGADD, F 7KH. HIGH3 005, Q) FDH/Z HHVKEVHTXHQ® Z WKQLZ Q 7KH
CRIRQVUHIDM\VR KHCDBVHRXUMY HYHVLQROLQY \KHO 2 9 ( LWLBIMBQIHM P 30 2.9 ( V8\ EHYHRXUM, GRGHQV. ZKIFK 3% 5 HHIUAK 6HYLFH/
330" D\KLG SDW YHIERU XVHVIQWHSHURIP DFHR IWAHYIFHY 2 XUQ HLQAUDGFH\KEMGDUH/XH3% \R [P RY RRHAKQIV \DM\ DSSIFCE®!
UIXORY REQIDARQAR VUK YOURX QDBEDHARIGH-QIN \WHG-DMVR (QKUHGSHIRQYXQEHI HIQKIDGFHSRIAHY DEG\RIG-QM \WHG-DRVR
B WP FOHLQUKUDGFHDQG DRQAW SRIAHYZ KIFK FDQLP STAVBUH LXP SD: P HYWRE@I DARQY DQGEHH WDILELON 3QQNIVHNR
FOWH/DQG\KEFRDWHVR * HZ RIK Q) WP FOHIQKUDGFHSRIA KREHY DQGDIHIVZ KRHGEWZ DV IFFHAHG RUSRMQIID CFFHAHGE. WHO 29 (W
&\ EHYHPXUM , GRLGHQADITBOLQ) KDY HZ R ELHIFKHGLWSXERUMG GAN \WRAD I XOLB\KHUM-QAYHEDE! RP R EHIUP LD 7 KHFRP STIQVDXHW
FOIP VI RULQMUDID GH@IHFH GHIQIHFHSHAH EUIAK R FRQMPWXQMUWAUFKP HQADQG YIRIMRQ/R YOURXVFRQAXP HISIRMANRQDQGSUYTR
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\NDXAY DGWH N (QMUDID G-RILDRY DOGIQMGANHUHIH  FRP SHODRLY 005 SXQUYHGP DIHY WAXMANRQ DRLGH Vil H/OQGFRWV 2 Q
2RREU \H- RQABDGHIRQO XGMAWKMAWY Wb DARQIWAKHG DQRLE-UFRQRTIEDIG) DOLANRQYUHIG) WR\KHO 2 9 ( Ve EHIHRAUMY , GRG-QW
EHRHDMQIGH HHIOMGIHIQWHS QWWGE\BIAY LKMFVIE RUWRMH' MPR 0 DACFKXVHIW $ @GH HIEDQWV LFOGIQ) \KH* HZ RWK HQMY 1LGGD

NLQAP RIRQ\WR G\P LW \KHFRP STIQVRQ- XD 2 CDIXP HYRQWLY P RIRQRFFAMGRQ2 RREHU : HIQMBWRYURRAO GHHE
KHHIRIRYY

BLOHMMQY * /&

2Q2 RREHY * | ,& Z D/QP H3D/AKHCH HIEQNQD SXBYHFDN CRIRQMY \KWQWHS QUWGE\TIRY  \MFVE RXUWRLNH( DAMD

" IMNPWR 9 LLIQDFDSIRGHG0 DUMBIOHMMQ RQEHKDDR KIP\HD DQGDRRKHIP LOLD \DXDKGY * HZ RN/ UH, QXUDFH&RP IR 7KH

FRP SIQNIKBOHAKDAY / , & \KEMRRGXQYHYDOM HLQUDGFHSRIA KREHYWAR P SHP IWEBGICRFDHVIQFRWR IQXIDFHAKDUIH/ \KHER. BHFKQ)
WHXQEHDLQ) FRQMFW 7 KHFRP STIQAHHY TP RQ) RKHAMQIV P RHBY GP DIH/DIEHQUIAP HUWR 0Q GBGSRIAHY 2 Q-XO WH
SO/ UTFKHGDQDI UHP HQAQSUCR.SBIR \VHIBIKHORNRQI USSR IPDMY P LAIRQ \KEWPMRERUWBSIRD: HOFFXHS P LQIRQIRUNY
QMDIRQDV/R -XH 7 KH&RAWI UDQKGSIHIP ICDY CESURYDOR\KH\VAMBP HQARQ2 AREH DQGWHI LCDOCESIRYDCKHUIQ) AFKHGXBG
IR-DQQY | \KHVABP HQAY QRVIQDT HG Z HLQMGVR FRQIXHVR YIRIRA® GH HIGWMLY CRIRQ

JRY*/$,&

LQOOFK  */$,& ZD/AHYHGZ K DSXABMYHRIW CRIRQ @Y \KIWHXHGLQWHEXSHIRUS RAUWR WHE\BMR &0 RGD 6CRIP HQR
&RAQV FIBIRGG-CPHY) F IQAYIGOMm DEGRQEFKDDR WHRDWY * HZ RUIK/ IHDQGSQMW, QXIDFHER 3MQNI WHKRTHR DOSHG
&ONRQD* / $,& AHIQXIFHSRIR VHHWR BEHHDFDWR FXUHAGEIRP HIGDIRQD* / $ ,& SRIA KREHYDIGEHHIADIH/Z KRH
SRIAH/Z HHDBIHD Z IRQIX® WP LCDMG 7 KHFRP STIQAIGBIHARD / $ ,& Z URQIXTD \MP LDAMGKXQRHE/R & DT RQDAHIQKDGFHSRIAH/
B\ 1000 \R SURYIGHWKHSRIR KREHYZ WK WHQRIFH/ DG JUFHSHIRG/P DEEDAGE. \WHFRQUIQGE! \KH&.DU RUD, QX IDFHERGHDVIQMSUHMG
Bl WH& DI RQDBEXIHP HERANQO F+ XIK Y 3URMAIYH/ LIH, Q/ &R 7KHFRP SIQADKHWADAH/R CRIRQI RUEHFK R FRQUFWIRIMRQR \KH
&DROD, QXUIFFHERGH XQOUFRP SHIMRQDQGEDG| W DQGIWHHY IQMUDID G-RIIDRY

*(1: 257+),181&$/ ,1&
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DGIQAGRAMHUHIH FRP SHODRY P DIHY BXMANRQ DNRLCH VI HOQGFRIN 7 KHORIRQZ D/P RAHG\RWWHS QWWGEVTIAY IKMPVIE RUWRNH
( DXWMQ' IMUPAR &DIRGDRYS SUO 2QoD Z HOQZ HHGWHFRP STIQA2 Q2 RREHU \KHFRANIUIQAGRAUP RIRQ\R KB
WHORMRQSHIAQ) GHMP ICDIRQR DQIBSHIQDHIAMGFDAH :  HIQMIGWR YRIRAO GHHIG\KLY DFURQ

$WKVWP H Z HFDQGRAGHMP [GHRUSUHARPWKHXAP DMRAFRP HR () R \MHSHIAQ) GODCDQGUHIXMALY P DWYAGHAILFDD LGHQMIHGTERYH
RAKHONHIKRRGR SRAMQIO XMHGIDCDQGUIXDRY P DY DIDQUAXY ( [ AHVIDVQVFRHGIERYH Z HOHGRAEGIR SURICHDQHAP DMRUDQJHR
UDRIED SRAEGIGNH/IHDMRWKHHP DY 7 KHH RIH Z HFORNQXUHAKDAKHPXUHQAQYH A DIRQY DG SURFHAQIVZ LOIRKDYHDP DAMIDD
DEYHYAHI HAWRQRXUBXVIGHW | LDGADCFRAMRQRUHXIVR RSHDIRY/ , QDEAWRY I SRUEBGIKDAHDAGLQHIM DIRY DQGSRFHAQIVP D EH
FRP P HIFHGLQWHI XMUH DQ5Z HFRXGS EHRP HVKEMR/R DEAWRDOXQUHIAG QMM DIRYY DG MZ MW , FUDHGUHXDRY VXU DEE0Q
UAXEY LQYHAN DIRQ/RUSIRFHHEQIVRXG UAXONQGHZ. B DCBUHFHEHQVDGLQBEMY - Z LGHUHXDURQYRUSURNH/ \WDWRXG DOHYHD D HAWRAU
BMCHN 1 IIGADIFRAWRQIG AXOVR RSHDIRY

E &RPPLNHQV
6HHQRM | RUCP RKQVZ HZ HIHFRP P WG VR | XQGUHDWG VR RULQMWR HQVDY/R 6H5P EHU

&KDQIH/IQ$ FFXP XOWG 2 \WHJ&RP SUHKHUYH, GFRP H / RW

7KHIRIBZ LQ) \BEBW\KRZ \WHPKOQIHVLQLFRXP XOMGRKHIFRP SUKHQUYHLGRRP H W GHAR \BF H/ B\ FRP SRGHQADVR Q51 RAKHSHIRGY
IQAFDNG

1HV QVFRXQNDM LOWMP FQW ) RHIQ
XQUHD HG XHG\R \SHAIIF PXUHRA
QMM ' HLYDAYH/ P FDKH
oy TXDW\ QY DV IXWUHSRIA R P OLNHWV DQGRWHJ
$ P RXQWIQP LORY/ BURA/ H EHHIW UWEHHIW DOWR HOW 7REO
YDDFVD/R -XO
2 &, BHRHUFOWI LFDIRY/ 2
$ P RQVUHFDMIHGIBRP 2 &, 2 2 2
SXUWHBHIRG? &, 2
YODAVDVR 6HBWP BHU EHRH
QRFRQIRTXY LQMAW .
1 AV FOQIHIQ?2 &, DNIEX\RED\R (RIFRQARTIYY)
QMR 2 2 2 2
YODAH/DVR 6HBWP BHU
6HHQRM 1 RUDCAWRDAQ RP DIRQ
*(1: 257+),1$1&,$/ ,1&
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&KDQUHIQWH &KDQUHIQ
1HV ) RHIQ
XQUHD H3 XHG\R \SHAIIF PXUHR
QMM ' HY P FDWH
oy TXDW\ QY DY IXUHSRIA R P OLNHV DQGRMHJ
$P RXQNIQP LR/ KHG) EHHIW UWEHHIW DOXWR HOV 7REO
YDDFHVD/R -XO

2 &, BHRHUFDMI LFDIRY
$ P RQVUHFDMILHGIRP 2 &, 8 2

SXUHYBHIRG?2 &,
YODR/DVR 6HBWP BHJ EHRH
QROFRQIRTXY QMW

1 RV ROQIHLQ2 &, DEXTEG VR QRFRQARIQ)
LQMANV

YODAVD/R 6HBMP BHJ

6HHERM | RUDCAWRIAQRP DIRQ

&KDQUHIOWH &KDQUHIQ

2 &, EHRHUFDWI LFDARY/
$ P RQVUHFDMLHGIRP 2 &, 8 2

SXUHYBHIRG?2 &,
YDDRVD/R 6HBWP BHJ EHRH

1HY QVARKQNDM LQKP HW ) RHIQ
XQUHDT HG XHGWR \SHAULF FXUHR
QMR HOW * HLYDAYH/ P HDXUH FUGWDN WOQMAR)
oo/ TXDW\ QY DV IXMUHSRIR DQGRAHJ
$P RXQNIQP IR/ B KHGIH/ EHHIW wlw DOMR HOV 7RED
YODGHY/D/R -DR@Y
2

QRIFRURTLY LOMHWN
1 HW AOQHIQ2 &, DAEXEEGIR QRIFRQURT)

QMY _
YODAVD/R 6HBMP BHJ

6HHQRM | RUDCAWRIIQRP DIRQ
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QOXAWG
&KDQIHIQWH &KDQIHIQ
1HV QVARXQNDM LOWAXP HQV ) RHJQ
XQUDD H3 XHGWR \SHAILF
QMR HQW ' P HDXWH FUHAWIWN WDQUIDARQ
JoQy TXDW\ LQJ DV IXWUHSRIA R P DNHV DQGRMHU
_$PRQNVIQP TRy BUH/ KHGIH/ __EHHW_ UWEHHW ~ DOWWRHN  _7RE0
YDmEFH/D/R -DQAY
2 &, EHRAUFDWI LFDIRY/
$ P RQVUFDWMILHGIURP 2 &, 2 2
SXUHYBHIRG? &,
YDOFH/D/R 6HBWP BHJ EHRH
QRFRQURTLY LOMHW
| WV ROQIHLQ2 &, DMIEXSEGI\R GRIFRQIRTIY)
LM 2 2 2 2
YDDGFH/D/R 6HBWP EHU
6HHQRM | RUDGAURAQRP DIRQ
$VR 6HBNP EHJ DG \WHEDDFH/R \KHAKOQHLQWHGVFRXQADMX\HG\R P HDXUHI XWHSRIA EHHIWZ HHQHAR \Bf H/R

P LARQDYG P IARQ ASHAIYHY CGWHEDDIGRH/R \WHAKOQ HLQLQAKP HINGHAILE FHEWIMR 0 59%vZ HHGHAR \Bf /R
7KHIRIHJQPXUMGR \WIQUMRQ DS RAMHUDENWY HVEDDIGH/IQWHFKDWIERYHIGFOG-G

PIORQDGG P IR UASHRAIYHD UHIDAGVR SRNHNGP HNEHH IWEQIDIRQ/DVR 6HOP EHJ

WH/R P IARQUHDAG\RIRHIQPXUHE WIQMDIRQIGHA HOVD/R 6H5WP EHJ

PLORQDG

PIARY
P LQRQ HGHAIYHD GHAR \Bf H/R
DG 7KHEDDFHIORIGOGG

7 KHIRTBZ LQ) \BEG\KRZ VUM LEDIRQV | URP - DFRXP XOWNG REHUARP SUKHMYHIGFRP H GW  GHAR \Bf H/ | RAKHSHIRGY SIAHAMG

$P P
1 H/KQUD HGLOMIXY HQNVIDIQY BAKHY

7KUHP ROKVHGG
6HEWP EHJ

11GHP RQMVHIGG
6HEWP EHJ

2
2
2

$1IFRMGACHUM LOWH
FRORIEDMG
DM HOVR IGFRP H

1 HAQMHR HVIDQV GRIH/
SWRAMRQI RUGFRP H\B H/

1 HAQMHWR HONGFRP H
1 HAQMHR HQAVIDIQV GRKH/
| QMAHN SHOH
1 HAQMR HQVIDQV GAH/
1 HAQMAR HOAVIDQV BWH/
SURMMRQIRUCFRP H\B H/



7CEGIR & ROMONV

WP 0 DQDIHP HMV' AXWIRQ DQG$ CDOMVR! ) LGDGRDCE: RIBWRQ OGS HKOVR 2 SHDARYY

7KHIRTBZ Q) QVAXWRQDIGE0DOMYR RXUICDGADCFRQAURQDQGUHAIVR RSHDIRQVKRXG EHUHIGLQFRMGRIRQZ W RAUXQDXGWMS
FROG-QHEFRQRICDAG LQDGRDOXBAP HOVDQG DM QRMWIGFOG-GKHHQDQGZMWRU $QROBHRIRY) RP . 8 QBWAKHFRQM W
RKHZ WHUDWY (HHHFHARS * HZRIK WH? @RPSDQ " 3 ZH RUP R KHHQDUHWR* HZ RUN) LOGADO, F RQDFRQRICOMGEDLY
SHHHFHARE * HZ RIN) (QDGADO WHHIVRBD \&* HZRIK) LQOGADD, ¢ DEGQRARDQ R IWFRQRICDMG\KEMGDUH/

&DMRDY GRMUHIDUAQ) IR DUG GRNQ) WM HQNV

7KYUSRWRQEIQVAHIQ? | RZ DG GRN.Q) WIAP HQN' Z MMQWKHP HIQQ) R \KH3UYDMBHAXUMY/ (WIDIRQS HRP $ AAR )RZDG

GRNQ) WTRP HQVP D EHIG-QUIHGE Z RBAKFK D/3H SHAW 3LQMIB/” *DQIASDMY 3SR 3EHIYHY/ 3\HHW 3HXWP DM 3Z 1@ RIZRG/R

P IMUP HIQQ) DRGICROGH EXHGRATP DAG\R WP HQV U DBQ) \WWHRXVERRN | RURXU XM HEXMGHN DG LQDGRADCSHURWP OGFH ( [ 0P SBVR

IRZ DG GRNGQ) WA HQVLGFOGHKEIRP HQVZ HP DNHUHIARY) \R SRAQIEDAMGHIE/ROKDHU-EXUKDHY | XMHUHMOR FOSMICE, ( AW REQIV

@ 3(EAVREQV  LGFOAQ) \KIHYEXUKDH D5 XIS DQG\SHADOAYIGHIE/ WHPXP XDUWYHHRGRP IF EHH WA DSSURHG DG XMUHUDM

CRIRYYFRQM SIAGLQRXUGQ) WP FOHIQKUIGFHP XA HILQ | RIHUDMIANRQSTR WHWP 1Q) R D) | XMMHEDFEFRANQKIIGFHRIHIQ) 1XMH
Q

QZ IQXUIFHDEGRAHISIRGEN DGVHYFHY \KFK DAKRHZ HOHSXWXQ) Z W RAUE DB FRMBMCHN 2 &DHBFRW  D/Z HOD/MBKP HVZ H
P DNHUHIDEQ) WHSRAMQIDCRAPXUHFHR DUFHAMRQ

) RZ 06 GRNQ) BINP HQVDHEDHGRQP DI HP HIWVAXUHQM SHABIRQ/ DG DIKP SIRQY Z KIFK DUHVKEMAMR LQKHHMGFHMTQIA UMY
DG AKOQ HVIQALIRXP WIGFH/\KDADHGL | LEXOVR SUHAPWS PAMDCRXERP H/CQGUAKOVP D I HUP DMICED 1P \KRHIQWHIREZ OLG GRNQ)
TP HQVGH\R J GEDOSRIWDOHRGRP IF IQ@IRQ BXMCHA FRP SHIMYH P DAHAMMIXDRY DGRAHU CRRY DG [FOGQ) EXMWRAP MG\R
WHIRTZ LQ)

T WHITHOV\RKEFHUXD OXQKQGEZ GH/R BAGHW [FXGQ) GQ) WP FOHIQKIDFHIQGRKHUSIREWIG\HYFVZ HOH
SXUKQ) Z W& DB FRAW

t  RXUDOUHRP DQEQWHD VBTEMVR RUBGIR QHIQXIFHVEMADUH LFXGQ) D/DIAKOR WHIGTELON \R CFKIHYHGLG
BYHYR 1QIRIHUDMOANRQ/ DG RARHWP LQJ) R [ XMHSUHP 1XP UDMIGRUDV DG DARFDRG EHGH IWHOANRQABNQ) GQIHAR CFKIHYH
WEQRIICHD DXXP HE RAHUIXDMARY CRRQYGHIDIYHD 1P STANQ) RXUD HIQKUFHEMGHIH/

t  LQFRXIAB/RUFKDH/IQHMP DM/ DAXP SIRY/ P HKRGREILHY YOBDIRYY SURWRRQYDQG RUP RAHY Z KIFK IAXONQLQEIGHDOM
UAHYHYRURKNHUDGYHYHUAXOV (FOGQ) DVDUAKOW 0Q FKOQIHVIQFRQGHAIRQZ W TXOWM® DQQCCRURKHIUAYLE V IGFOGQ)
U VZ HH SHAMRFRP SOIMLQ\KHI RXUK TXCAUR

1 WHLP SIRVRQKRTEQ) FRP SDQ WIXGW FDAHGE! DQUIEOW\R BFHYHGEYIGHIB/RUID RKHWMQ/R FOSMIOUP ( AW RIQIV
DGQP WAG\RXUFH/R FDBMICDG LQGAQ) DGWHGHGVR \HHN DEAMRIOFCEMIORQXQ DARUEGIMP V

1 DOMIHAKOQHARWHWKRMHRUUATLA HQVR ) HEHOL DARQIOD RWWEIHS WRADRY #) DQRHO [H ) HEHDOH RP H/ ROQO RMDIH
SRERDIRY *) WEAHO [F RMHS 6 PRWIIHIQXIZFHP DNWIRIGUDHIQWHQP BHUR GOQVIQXWGWURIK [HEHIDD
JRHEP HIWP RUDJHIQMIEFHSURIUP V LGFXGQ) WRHRIHEGE WH) HEHIOH RMQ $ GP IQUDIRY °) +$”  WHIEGVR ( @FW
+ RIQIVOGRUIWS 6 P RIDIHIQKIGFHKEMADUHAR FRQIMXHVR P HIARHUANXLP HOVP DEDKGE. \KHSUYDMP RWDIHIQXUH
HIELQW BIDAWP HQV 330 ,( 5V RUDQ. DOYHMHFKDQIHY
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HoOH H H o H

WHHR (THOW\RP HIP QP XP \NBMALY FOSMIONUAP HVR DESIFTERUH XIRLYRAKHP R HIQUUHUHDI ELON WXL HQV
R') DQQHO CHRU) WGAHO OF

AOQH/IQHREP IF P DNHAIQG SROWFICFRQAURVIGFOGQ) DVDUHKOW HBYDMGLQ GIRQ QERNKRYIIH/ DG HBYDAG QMDA
Z KIFK FRXG KHIKWQWWHUMI R DI XUHUFHAMRQ XQIQUASDAG LQDGRDCHYHQN Z KIFK FRXG BOGVR P ONHAZ LGHATXLAW SUREBP VIS
RKHMIQULEDQAP DIHABMXSIRQUAKIGY LQERWH/ GH DXWVRUFHAWDIG) GZ QUIGH/R RMHUILQDGADOIQNMNRYY GHMIRIDIRQLQ
HARGRP F FRQAMRQY DUHFHAMRQRUDGHRICHIQKRP HSUFH/ DOR Z KIFK FRGEHGIYHQE P ) SRAQI CRRY SRIWFDE

HRQRP L LQXSELOW RUFKDQIHYIQURYH.P HY/BRIAHY IGFOGQ) 8 6 |HGHIDN Q¥ VRUDK/ DGDAMXDRY DJHAH/DVDUAKOR
Q) ACYHIQDR (QUDIRQGHRWH 8 6 SUAIGHQIDCHDRANRY D51 CRMDIRYYIQIQMEDIRIOHXUMAVP DNV

GRZ QUDGH/LQI LCDGRDDXUHI W DG FUHAVWDA VOG5 SRMQUIDGHIHLP STRMR ATXGW FRXQM.EDI FUGWIAY GHDXWVE
FRXQMECA/VR UHQUKUDGFH DU HP HQNVRUGHIYDAYHIQANKP HQV GH DXOVRURKHUHYHQWVLP STRIM) WHYDOHR' LQMHIMG DAV

ROQH/IQW DMV/RAS @Y V RUFKDQIH/LQCAARXQINY DQG BRI WIaB/

QU DIRQDIGUIXDRY LQMHANMDIRY/RURKHUIAIRYY (FOGQ) FRP P HIADCDG FRQMPMDOGGXMYZ W FRXQM.EDMFY
\KHLTELOV \R UABIQ DNEFWIQGP RYDMTXOM LHGHP ST HVRAHRUP DIHP HQV

WHERWR MIQIFDQMH FXEP HY DG AWMBMRQUATMRQKISVE ( RN RBQIV

KHLP SSAWURP GH LIAHZAHVLQRXUGMVRBRKUH FRQARY D5 SURFHBXUA/ RULQM CDOFRQURCRYHU LQDGRDOUSRGY

\KHRFPXUHIFHR QDAMUDCRUP DQ P DCHGVDAMY (FOGQ) JHRSRDWDOMURY/DGZ [ LFOGQ) WHS XWIDRIQMIRQR 8 NILGHDQG
\KH, WIHO+ P DVFRQ QEW DSXEIE KHIGN HP HJHR . IQFOGQ) SIG-P LIV RUFTP DMAKDQIH

KHITELOW R HIHAYHD P DEIHLQ RIP DIRQWHKGREI\ VPV IGFOGQ) DWIADOQMDIHFH A EHAGAG-QVRURKH DOWY
AVXSURYRAMHRAUNY BHTAKHVR XVRURXUKILG SOV YHIERY DVZ HIDVXQNGRZ QUMY DG XGFHIQIAY DARADMG Z WK DMYLADD
LOMMIHFH

\KHLTHON R WILG SOW YHIERY\R P HHAKHURED) DNRQAR XV
\WHOMNR DOCHON OIREHEON RUDGDA R HQXUDGHHWR SURKAXYVDIOQXBRWH/

DG-RUDHIQWHYROP HR KLIK GDQ\R YOSHKRP HP RMD) HRUJLGDIRQ/RUDQLGRDHIQWHYROP HR P RUIDIHIQKIDGH
FOFHIMRY

XDQUASDMEFOIP VDIDQW TRV RBQMVIGHBIDMGXGHE UMY SIRIUP

\KHILP STRWR P HAFDCDGYDFHVAKRK D/IHGHIF UAHIK DS ADIGRUFIP DIQ) HP HILQ) G WRKGRR\ LGFOAQ) DWIACOQMDIHEH
DGHDAMGIMDIRY 06

RKHJI CRRLY GHAUEHGLQWHUMN I CRRYFRQBIGHGIQ, WP $ R RUS QQOIBHERWRQ) RP . [LOGZWKWHS 6 6HPXUMKYDG

([ FKOPHERP P IWIRQRY) HELXDY

: HSURMGHDEAWRDAQ RP DIRQUHIDLEQ) \KHHUMY DS XFHIBIQIAVIQRXUS QRS HERYRQ) RP . 8 QDMMGICRRYP D SIWHQV

\KHUD] DIRQR |RZ DG GRNGQ) WIKP HQV $ FFREQI® |RUKHIRIRQ) UDRY Z HFDXWRQWHUHGHDIDQI

GOIQ) RQDQY |1RZ DG GRNQ) WIAP HQV : HXQEHMINHGR REQI DIRQ\R SXETFD XSEDMIY |RZ D6 GRNQ) WP HAZ KHKHUD/DUAKOR G
IQRP DIRQ | XMHGHYHESP HQVRURKHEZ VH H FHSVD/P D EHUANLHG XQE-UDSSTFCEGIVARXUMEY QF V
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2 YHMEZ

* HZ RW) LEOGADOWURAIK IWSUCASIOQAUIFHKEMADIH RIHYP RWDIHDG G WP FOHIQXIFHSIRGEN * HZ RW) (QOGRDOY
WHSDHQARP S0 R ( @TPAW RTQIV DODAQ) SIRMGHUR SUYDMP RUDIHLQAKIDGFHIQWHE QUMGE\BR/AMIRKIK WP RWWDIHLQUAIDGFH
EMADUH * HZ RW) LOGRDIVSUGRSICE 6 @ HIQKUIFHKEMADIH/R | HIGQ) WP FOHLQKUIGFHDYGI0R P DQYHIQI RFHEGAWR @H
IQXUDGFHORE 00 SRGEW * HZ R ) | QDGADCIOR KDVDWIWKS BXMCHNZ KHFE\ IR HY/I HH EDHGVHYIEH DGYLFH FRQXGNG) CGRMHUDIQ)
FOHSURGAV DG \HYEHARURKIK & DS FRAN

© HUSRYRXUBXGHW IHXIVMIRIK WUHVHIP HQV ( EPW RQ) 7HIP &DUH, QAUDGFH D05/ LI HOQGS QXY 7 KHSIRGEWIQWH/ LIHOS
$ QUIAHIP HAMGFOGHWIGWRGINNG QRO WIBMRON HIQKUIGFH WP XQYHYOCDQG\MP XQYHYOOT HIQKUIGFHDVZ HID/FRERIDMRZ GG
QHIQXIDGFHDGI XQEQ) P HW DG L HEDQ5 YIUCEGIDQUAY GRHR Z KIFK DHIRYHD P DMHAGRARD

| QUEAMRQWR RANHHUERUBEBIVHIP HQV Z HDORKDYH&R SRDMDYG2 \WHU Z KIFK LFOGHYGHEWIQIGAQ) H SHOMAKDNLHIGRXUHG DARH
* HZRW+REQV ,@F #* HZ RW+REQV ®Y-OXTIBRFDMFRERDMIGTRP HOGGH SHHY DIGHIP IQDIRYVR LQMMHIP HQMEQLRIRY
&R SRDMOYE2 WHUDOR IGFOGH/\WHUAKIVR RKHIBXMGHAHAKDAIHGRAEYLGOD UHSRUIBEG! \XFK D/& DB FRVMBINKS UHXIVDQGFHIEQ
IQMEDIRICBMGHMY

( @AV REQIVIYDSXETF FRP SIQ WIGHGRQWKH1 DVADT * GEDCSHBAVD DN AOQIHXQEHAKHWANH P ERG'$ &7 * HZ RW) L(QDGRDD
P DQEQ/FRAMRCR ( TRN REQIMKLRXIK DQLGRALHAWP DR YRIQ) IQMIMDIGIFRAEQO ( TRV REQIVUP DQVDFRORICDM\VEMGDY R
* HZ RW) LOGRDD ( AN RTIQIVDQGIWP RWDIHIQKUBFHVKENGDUHYFRP SUMH DQGFOQWHH RIHIHHDW EHYLHZ HEDY RAY GRAHIP HAVRU
FRP P RQD UHHIBG\RDVE ( FW

6WDMILES SCOM

&UDMY) \KDUHRTHYDOH

+ HARQMXH\R FUDM\KDUHRTEHIYIOHWUROK ( TRVIURZ Q) P DNHNYDOHDQGFOSAIOAMYY ( TRV RBQIVSIRIGG P IAIRQR FEBMID
UHMOAR* HZ RW -+ REQIVIQWH\KLE TXOWUR YUDHERQ* HZ RW) IDADVRZ GUKISR (B9 IPDMD R ( @PW RBQIV ZH
H SHANR UFHYHFDSMIDUAMOY | P ( EPW RTBQIVDAKHKLIKHUHIGR! RXUSUMRX® DQIASDMG IDQIHR PIGRQWR P LARQIRMHIXD

\HU  7KHILQITP RQAIGGIRP R FOBMIOHMOQYZ [OXWP DA G-SHIGRQBMGHNSHIRP DGFH P DAHARQEURY/ DG XA CESIRYDY
© HEHIHYHFCBMSOHMQY| (R ( (DRVZ LQFRQIHR EHH IWRAUNKDHKRTEHY ) 1XQRQ) RAUMMDAILE LQWDIYHY LFOGQ) G &DHBFRVBIRGEW
DQG\HYIFHY DVZ HIZD/AKDHUHEXUFKDY DQG RSSRIMQUIE G-EWHBAIRY 6LGFHWHIQUICDAKRU] DIRQR * HZ R (QDGRADIM\KDHUEXUKDH
SIRIUP 1Q0 D DGWRAIK2AREH)  ZHKDHUBUAOHG  PLARQZRWR \KIH/R * HZ RW) LEADVARP P RQVEAN ) RU
DEAWRIIOQ RP DIRQRQRXUNKIHUEXUKDHSIRIP \HH22 | [TXIGW DYG&CBMICS HRAUH/

/ HIDAR BXMQHI/

+ HFRQIH\R P CNHSURI AN RQRXUVADADLE SURIM\R P DQEIQ\HD \KMBIQQ) FXKRP HUFHQME GICR 8 6 QHIQMIDGFHARP SDQHV
IFOAQ) RAUBQ \WP FIHLQKIDGFH @ HIQKUIEFHDGG DI BMGHAH 2 XUBRQ WP FIUHIQXUIFHP XA HIULQ | RIFHUDMORIRQSTR
FRQIDH/VR EHRXUP RV | HARYHVBROQVKSSRUG) \KLVVADRILE SURIDY - HOFKIHYHG DQHP DAGFXP XOMHHRGRP [FEHHIWA DSSU (P DAY

ATRQ RQDGVEHHNDOHEDLY R CSSRMGIDMIRRQAGH  \MURIK WHKLLE TXOWUR $VZHP DEIHRAUGICA Q@HIQXDFH
\MEMGDUH/RQDMEEIBRCHEDLY \KHHHMA/ Z L@FRQIXHWR UHD RQWHUMEBIMALY FEEMIDWI QL LFDQAHYHY SKGHWP DEIHP HUWR \KHIQIRFH
EGANVDGEY WP FOHIQAKUIGHIQ | RIFHUDMOANRQAR\DM\ SRIR KRTHREDIDIRY/ ) RUDGAWRIIQRP DIRQUIDAQ) RXUQIRFHUDM
CRIRY \FHS2 5 HKOVR 2 SHIDIRQ/DQG6HBANG) LOGADCDNG2 SHDMY) 3HIRWP OGFHO HDKUWE 6HIP HQVDQGS2 / RQ) 7HP &OUH, QIKUDGFH
\HIP QW
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&DUBFRANIURZ W LQUDIYHY

© HSOQVR GUYHI XMUHIURZ \WAKLURXIK & DL FRAWZ W LQCRYDIYH FRQUP HUIRSAHGDILQ) FOHVHYLRHY Q51 XQRQ) VROMRQY 7KURKIK 2 RREHU
Z HARQIX-G\RH SDGRUGHZRINR (RQ) WP FOHSIRVGHY S&DFSFRAM XODW 1 HERN R WBM/DEG KUK TXODNV SHIRQ
FHQMJGKRP HFDUHSURYLGHYZ KR XQEH R DUU RURKY FUHCHIDIQ) SURFHW 6 XEWBRMDD DR WHHSURCHYKDYHDI UHGRKRX® IDM/EHEZ \WH
P HADQFRWR FOMHIQWHUASHRNH] S FREHY DVGHMP IGHGE, * HZ RWMIVERWR &OHEXYH FRIGEKGIQ ZIKPDQ DIUHQ R
QVARQVRI WHUMBQELGDAY : HSOQVR DEGDAMMEOMQ) FRP P XQUA/IQ@UHP HWRSRDQOKVIQ  DVZ HIDVRRHMWSH/R FOHSURIGHY
\RWHQHERINRYHMP H - KIGIRUQUDC RAXVKDY/EHRZ WK RXUGKY WP FOHLQKIDGFHSRIR KREHY Z HEHIHHWDARYHMP HDQGZ WK QDARTD
FRAHDIHR WHECHBFRWM XOOW 1 HEZRN Z HFOQH SDQG\KHVARSHR! RXUS DL FRAHIYFHY EXMGHWR DEAWRCDCFRQAP HUP DN , QDEAWRQWR
\KHEHCH LWR FRQXP HY WHGVARXQN DYDCEGIKURKIK WHGHE RN DUHH SHRAMGVR SRAQUZD | XUKHUP W DMUMIIQRXUGITR Q) \MP FOH
IQXDFHEGANE UBAQ) FOIP VAR : HOP R SXGHQ® \FOBIDGEAYHYI\ RXUS CUHSFRAWHYFHVEXMGHN DQGH SHAWR FRQUEXM
SR IPDMD  PIQIRQR FOSMIDR RAU LS FRWWHYRHVEXMGHN RARHIXT HU

: HOHDORZ RINQ) VR EXGBWRHI RQEDIRQGHHADY \RUH HQMAKHEQ) WP FOHLQKUDGHP DUNHAKURXIK RXUS DL FRANQUKIDGFHEXMGHA
QU Z HOHHIDILQ) Z W B XDMALY RQIQIQAYIGADSRGAY W FEBSHS FRYHI HEP W DG FRQAYDHDXKP SIRQ/GHLIGHER HGFHWKH
GHEIRUXMHSIP XP (GRIDHY 7KHGH. SR RXG DORLGFOGHIFFHN VR \WH& DL FRAM XD 1 HIZRIN Z KIFK SURYIGH/MI QI FDQABVARXQN
RQFIUHFRWWVR KH SRIR KREHYRSWP [ HWHURTIP GRODY : HSDQW FRIQAHIQERYDIY RQIXMHSIRGRMRILYHI TP LOH/P RIHRSIRQAR STQ
IRAKHIGRIDIQ) FRWR FOH

+ HZ LEOFRQIQHR WYH\R P DQEBIQD QVASIGHE DESURTFK LQRXUFDEMICDARFDIRQ WADAD\  EDDIGAQ) LQYHAR HQVIQ& DB FRAIUZ \K
LQUDAYH/Z WK WHMGIQ) YOOHVR\KTUHRTHY

) IQDGADCSWHQIW DQG & UHAWE DAQIV
1 2Q2RREU 0 RRQ IV, HXRYEHYFH ,GF 30 RRA IV DIILP HEWHFWAWDAY R 39D R * HZ RW+ RBQVIVHIRY
XQHPXUHG G-EVDQG KO HE\KHRAGIRN VR SRAMYHI URP \XBEDH
T 2Q8XIXW $0 UHWERPSI) GF S 0 WV XSIUG-GWHFBHAWDMY R * HZ RW) LOADDEG HY RN+ RBQIVR
SEE” IURP 3E * Z W OQRABRNR WG
T 2Q8XXW $0 YWD HGWHILDRDOXNWHIWIDIY R 3¢~ R * HZ RUK/ LH, QXIFHERP SIQ. DG+ HZ RW/ UH

,QKUIGFH&RP SIQ R 1 HZ <RIN HIFK Z W DQRAGRN R \WBEG! D50 LUP HG\KHI LQDGADOWHIW UDIG) R 2% R * HZ WK/ LIHOQG
$ QAW QXUIGHERP SIQ DB UHMMHG\NHRABRN VR WIEGH U GHIDYH

T 2Q8XIXW $ 0 %HNDILLP HGWHILDROOXWHIWIDIY) R 3$ * R ( VD RUDJH, QKRUIFHERERIDIRY 3( 0,82 ZLK
DQRAVBRNR MBEG!

1 2Q8sUO ) WK 5 DAYV , GF DILUP H3WHI LQDGRODAHIW DI R 3$ * R (0,82 DQGFKOQHG\WHRABRNR SRMYHI P
IBE®H

+ 2Q0 DK 0 FRQ VDI WP HGWKHI LDGRODXHIW DI R 3$ * R (0 ,&2 DOGFKOQHB\KHRXBRN R SRUYHI WP \XEEGH

7 KHIHZ HUHQR RKHUFKDQ HVLQWKHI LQDGRADOAHIW UDMIVRL RAUSUCASTOQAUIFHVKEMGDUHYRAMHFHEWDMIVR * HZ RW) LIGADD
005+ HIZ RUK-+ REQIVVKEVHDXHQAR) HEXDY WH@OMZHIBGRU ~ $QQOBHRWRQ)RP . ) RUDBARDIQRP DRQUINEQ
\KHI LOCACOMHK UDMIVR! * HZ R (DGR LQAUDGFH\KEMGDUH DG WHRHAWDIMIVR * HY RW) LQGADDG HZ R+ REQIV
IGFOGQ) \WHULP SRUBFHWRRXUBXMGHW \HHE WP 2 5DIQIV IQRU  $ QOO HRWRQ) RP
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2 XV) ICDADQ QRP DARQ
7KHILIGADO.Q RP DIRQIQKYA XOWM® 5HERWRQ) RP 4 KDVEHHQGHIYHG URP RXUXQDXGG FRQGHHGFRQRIEDAG LQDGALD

\BAP HOV

5 HYHXHVDQGH SHQH/
2 XUUHYHQH/FRQUIBUP DU R \KHIRTBZ Q)

+
+

3UP LXPV 3UHP LXP VRRQIWEUP DO R SUP LXP VHAGHGRQIQKUIFHSURGAWVI RUP RWDIH GRQ) WP FOHOG\WMP @ HIQXUDGFH

1 HNQVR HONGRRP H 1 HAQYHXY HNGFRP HUSUAHMKHIGRRP HHDUGHG RQRXULQYHIXR HQV ) RUGVAXWIRQR WHRKDQIHIQGHN
LQMAR HQAGFRP H \HH\KHFRP SIUMRQI RV QGHIKP XQGHP2 |, QMW HQVDQG' HIYDAYH, QAWK HQV

1 HNQWAR HOWIDIQV GRWHY 1 HAQYHAR HONIOQY RAHY FRQIWEUP DUO R ] HGJIDQ/ DG EWHYIURP \KH\OBIR RXU
LQMAR HQN FUGWRAHY DUGX QU] HGJ DIQV QB ERWHYRQHNUN VUMY TP WG SDVGHYKLS LQYHAR HQVDQG GHIYDIYHLQUKP HQV
) RUGVXWRQR \KHFKOQ HLQGHAQMAR HQNIDIQY GWHY/  HHWHFRP STUMRQI RAMLYQCHIAP XQGHP2 |, QHXT HQVDRS' HIYDAYH

, QUIKP HQV

3RIA |HVDQGRKHIGRRP H 3RIA |H/DGRKHIGRRP HFRQMMVSUIP DUO R | HVDAHHG DI QWERIR KRB
CAFRXQYDOHY \KUHQG-UPKDUHY FRWR LQXUIBGFHDXHAHGRQXQYHYOCDGGE\MP XQYHYO0W HIQKIDGFHSRIAH/ DOMRY D6

D LQUADNRQVHIYFHI HAVDAHNHG RQLQYH AR HQNFRQAIRKRTHCFFRXQIVIDH/ EURNHUGHIBURRP P IWRQUAHQHV | HHUAHQGHI URP
FROMPVXQEHE UM \HYLFH/ DGR Y/

2 XUH SHOH/FRQIWEUP DO R \KHIRTBZ 1Q

+

%HGH IWDQGRKHUFKDQIHVIQSRIA URHXH/ %6-GH IWOGRKHUAKOQIHVIQSRIR, UAHYHYFRQIWEUP DUO R EHHIWSOG (QMIY
CFRUANRQH SHOHDQGRKHUAHYHIRMAW HDAGVR I XMHSRIR, BHGHIWIRUEBQ) WP FOHIQKIEH QHIQKIDGFH OG5! H005
YOULEGIDQQQIAY DGRIIP FRAVIGRXUHG UHIMG\R P RIWDJHLQKDFHSURGEW

| \CE@VU-P HDKUHP HQWIDIQV GRAHY / LR WP HDXUHP HQVIDQY GAKHY USUAHQWAKCHAR WHQHBUHP P UDIR | RUCAXID
YHIXVH SHARGH SHIHFHOQGXSEMAR DK | GZ DAKP SIRQYXHE\R P HDKUHEQ) GAUDIRQWIBWRDCIEAP WG SD P HQNQMIDFH
FRQMPW

&KDQIHVIQI DIUYDOHR P DINHAIW EHGH WDQG DARADKGKHEIHY &KDQIH/IQI DUYDSHR P CINHAIMN EHGH IWDQG DARADAGKHGIHY
FROIWR | DUYDOHFKOQIH/R P DN EHCH W RAHAKDQ KO H/ DIMIEXEEGIR LQAKP HYXSHAILE FUGWIMN - GAR FKDQIVIQ
\KHI QUYDOHR GRQ TXOM LHGGHIYDAYHLQXKP HQMWDNXSSRYWRXUP DNHAMN EHH W

, QMANAHAWG , QMIANAUHEWG U BUAHV QMWW RQEHKDD R SRIA KROGHUDG FRQMAKRTEH I HH BODHARXQAEDD R/

$FTXMUARQDQGRSHDIY H SHOH/ QHAR GHHIDY $ FIXMUWRQDIGRSHDIQ) H SHOHY GIR | GHHIDY WSHAHWVRIVDGGEH SHOHY
UHDAG\R \WHOIFDAMRQDQGRIRQY P DQMBFHR LOXUDFHDQGLOMAY HYWRQUERV LFOGQ) FRP P MIRQY SRIA MAOGFH

H SHQHVDGRKHXQEHE UMY D5IHHICRSHDI FRAN 7KHHFRIVDGH SHOHVOHQHR TP RQMKDAUHFEAN] HG OS5
GHHIMG Z KIFK DHFRWVDQGH SHOHAKDNLHUHIDAG QLG \RWHVKFFHAMXCCFDXOMURQR G RUBGH DOQIKIDGFHSRIAHY DG
LQMAR HQAFRQUEFW \IXFK DV/I LYW HOUFRP P MRQVIQH FHWR XGIP DMUHGHZ DOFRP P MWRQ/DQGRM-USRIA. IWKOGFHH SHOH/ : H
DBFDOMARSRDMH SHOHARHFK R RAUNHIP HOVXMQD YOURXVP HKRGRBULHY

$PRUYDIRQR GH HIHGOFTXMANRQ FRWDQGIQBQILEGY $ P RMY DMRQR GHHIFGIFTXMURQFRWY * $ & DOBLQEQIEGY ARV
SUP OO R \WHIP RYWY DIRQR FDS\SIT] HEOFDXAMURQFRAV SIAHAWTDHR! | XWMUHSUR WDQG FOSA] HE\R\Z DH
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1, QMM SOH , QMW SHOHSUP DD USIAHQVIQMINGRXUMGRQERIRZ IQIVR * HZ R+ RBIQIVDYS( @RV REQIV

t 3URMMRQ EHHIWIRUIGRRP HAB[ HY : HAS] RAUBXMCHAHVDARHE 6 FRERIDMIHEHDAGRP H\S| (DMR ( DR HIP HQAMKHD
DEVMKG\R UH GRARHXQTXHWE, DMIEXM/R \KDNHIP HQAKFK DV SHIP DGHAGL HIHFHVERRTHQ8 6 JHHID CFFHBMGIFFRXQIY)
SUGHSBV 38 6 * $$3° DQBW Q¥ 7KHAII HHFHEHE HQWHFRQRICDAG SRMMRQ! RUGFRP HV H/DGWHVKP R \KHSUIRMRQ
| RUGFRP H\B] HVIQHTFK \HIP HQAW UH BRAMGLQ&R SRIDMDYG2 \KHJ
7KHHIHAMYHAS] UDMY QVFBRHEKHHQDUHFDBXDMEXUQ) Z KRBIQP EHY $ VDUAXOWKHSHHQEIHAKRZ QP D GLIHUIUR ()
HIHAWH\S] UDMFOBXDMGXMQ) URXQE-GQ® EHY 7KHOOD GHMP IGHGA] UDA S DO HOWMVRHIFK VHIP HQAVSURAMRQI RU
LGFRP HAB] H/CLHHANP DIb/Z KIFK DUHVKEMPAR UHYHY. DG FRAGBAKOQIHI URP |\ HOVR\ HOL ) RUDGVAXMRQR \KHH | HARYH\T UDAVXVHG
R UHFRB\KHSURVMRQI RAGFRP H\ HYI RURKUKUHH U ERMBEGIVHIP HQVDQG& RERDMOG2 WHIWHQRM  LQRAXQXAWE
FROE-QHEFRQRICDAG LOGADOWIAM HQVXQEHE WP 2 ) LQDADCS\IAR HQV'

t 1 HAGHRP HDMIEX\BEGIVR GROFRQURTIRY LQMHIV 1 HAGRRP HDMIEXEEBIVR GRIFRQURTYY LQMIVUBUAHIMMLE SDW RZ GIKS
LQMHIVIQLGFRP HR ( FW RTIQIV DFRQRICDMG\XEMADY R * HZ RK) LQOGADD

&RQRICDOME5 HXOVR 2 SHDARY/
7KUHO RQNV( QG-G6HBNP BHU &RP SDUHG\R7KUHO RQWV( QG-G6HBNP BHU
7 KHIRTBZ Q) \BEGIVHNVI RN \WHFRQRICDMUAXOVR RSHIDIRQY| RAKHSHIRG/LQAFDMG

1 HAQYHXF HQNIDQY GWH/ 10

%-H IWDQGH SHOHV

9%H0H IWDQGRAHUFKDQH/IQSRIA. WAHYH/

/ (CELON WP HDXUHP HQNVIDIQY GRKH/

&KDQHVIQIDUYDOHR P NNV BHCH W DG DARADMGKHGIH/

| QMAIWVUGEWS
$ FIXOMRQDQGRSHDIY H SHOHY GUR GHHIDY
$P RYYDIRQR GHHUGIFTAMRQFRIVIGIQERILEGY
QMM S-OH
7ROCEHHIWDQEGH SHOHY
| GFRP HIURP FRQIXLQ) RSH.DINRQYEH RIHIGFRP H\E HY
SURMMRQIRUGHRP H\f H/
| GFRP HIRP FRQIXQ) RSHDIRYY
1 RWIURP QVARQUXHGRSHIDIRY GHAR B HY 2 10
1 HMGFRP H
1 HW GHAGERP HDMIEX\SEGR QRIFRQURTIY (QMIV
1 HAGFRP HDM@EG\R* HZ RW) LQOGADD, GF VARP P RQWERNKRTHY

© HGHIGH10 " DVGRWP HIQQIIXO RUAGRUDH/RUGFUDH/IBDMARDY
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11QHO RQKV( QE-G6HIAP EHU &RP SDUHB\R1 IGHO RQMV( QG-G6HBWP BHU
7 KHI RIBZ Q) \BEGIVHNI R \WWHFRQRICDMUAXOVR RSHIDIRQY| RAKHSHIRGYIQAFDMG

11GHP ROMVHIGG SHAHEH
GHEWP EHJ

9%-CHIWDQGH SHOHV

9 IWDQGRKHUFKDQH/IQSRIA. WAHYH/ 2
/ (CELON WP HDAUHP HQNIDIQY GRKH/

&KOQUHVIQIDUYDOHR P DA EHGH WG DARADMGKHGIH/

| QMANVUGEWG

$ FIXOVMRQDUGRSHDNY H SHOHY QYR GH HIDY

$P RUYDIRQR GHHIHGIFMAMMRQFRIVIGIQERILEGY
7ROCEHHIWDQGH SHOH/

,GFRP HIUP FRQMQAQ) RSHDIRQYEH RIHLGFRP HAB HY

SURVMRQIRUGHRP H\] H/

| GFRP HIURP FRQIXQ) RSHDIRYY

FRH GW U QVFRQIQHGRSHDIRYY GHAR \Bf H/

1 HAGRP H

1 HW GHAGRRP HDMIEX\SEGR GRIFRQARTIY [QMAV

1 HAGFRP HDM@EGN\R* HZ RW) LOGADD, GF VARP P RQWRRNKRTHY

10

: HGHIGH?1 0 DVQRAP HIQQII XO RUGRUDH/RUGHRUIDA/J DM

8 QBWRKHZ VHEIMG DOHHHFHARGINGRPH G GHAGFRPH GW SHUVKDUH DOWVMGRSHDI LFRPH GW DQGDAWVMGRSHDI)
IGRPH GW SHUMDUHIRXGGLQ? WP 2 0 DQIHPHQW' mmu@$®wn)@mwmmmswn 2 SHDIRY \KRXGEHUGDY
QGINGFRPH BW DYDDEGIVR* HZ RUK) LDGRDO, GF VAR P RQWRRNKRTHY GHAGFRPH GW DYDMEGAR* HZ RUK) (QDGADD, FVARPPRQ
RENKREHY SHUVKDUH DOWVMGRSH.DIGY LFRPH (AW DYDUDEGIR* HZ RUK) LQDGRDO, GF VAR P RQURANKREHY DO DANURGRSH.DMY) (GFRPH
W DOTEGINR* HZ RIN) LOGADD, GF VARP P RQURFNGRTHY SHIVKOLH (RG-AMHD

8\HR QRO* $$3 PHDWXWH/
5 HFRGAIDIRQR QHAGFRP H GAW \R DAMMGRSHDIYY LQFRP H W

0 ODIHP HYWVAV/QRQ* $$ 3 | LQDGROCP HOWUA/HY®(G? DOWMAMG RSHIDIY LGFRP H (W D53 DEWMMGRSHIDAY LGFRP H W SHAKDH \R
HYCODMSHIRUIP DGRH DG DERFDMUARXUAHY $ GUVMGRSHDI) LGFRP H QAW SHAMDUHLY GHIYHS | URP DOWMAMGRSHDAY LGFRPH BW : HGHLCH
DOWVMGRSHIDI) LGFRP H GRW DVIGFRP H BW | URP FRQINXQ) RSHIDIRQVH FOGQ) WHDWUMY HIHAWR LGFRP H GAW DMIEX\SEBIR
RERQRIY LQMAIN QMY HQNOQ/ GMH/ AKOQIHVIQIQUYDOHR P DN EHH IWDG DARADAGKHEIH/ JDQV GAHY RQWH\OBIR
BMHIH/ JDQY B/ RQWHHLD H WIXWKP HQWR G-EWUKAKRMUIQ) FRIV DG LQ UHNXHQARUXQUAXDOGRQ RSHIDIY WPV $ FRP SRHIR RAUGHV
LM HWIDQV GWH/ LVWHUAKXOR HAP DG XMUHFUHAWRKAY \WH\ HOQGWP LQ) R Z KIFK FOQYDW WJQULFDQ® G-BHIEQ) RQP DVHNHAW
A FBV , QDEAURY WH\] HOGWP LQ) R RKHULQMXR HQNIDQY GAKAY FOQEH
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\VEMPAR RUGVAHIRQDQGOHIQ OHFHGE. P ONHNRSSRIMQUIY D/Z HIDYDAHAMICELON P DRKIQ) FROIGHDIRYY : HH FOGHGHAQYHXY HQNDQ/
@A/ ACQYH/IQIOUYDDHR P DI EHH WG DARADMGKHEIHY JOQV GWH/ RQWH\DBIR EXMGHAHY JOQV GWHY RQWHHLD
H\MIXOKP HAR G-EAMHXKRMIQ) FRIVDELQ UNXHARUXQAKDOGRQ REHIDIGY P VI URP CEMMGRSHIDIY (GFRP H GW EHFDAH IQRAURSIQRY
WH DHQRAGRFDIYHR RYHDORSHDMY SHIRP OFH

: KLOIVRP HR \WHAHLAP VP D EHVLIQULFDQNVFRP SRHQVR GHAGFRP H BW GHAMP IQHGIQUFREDFHZ K8 6 * $$3 Z HEHIHHWKD
DEWVAGRSHDIZY LGFRPH GW 0GP HDXUA/WDNIHGHUYHG | WP RUGFRISR DMOBYWMGRSHDIY) LGFRP H BW  IGFOQQ) DENAGRSHDIY
IGFRP H GW SHAKDIHRQDEDUEF DG ACWGEDLY DUHCESIRSUDMP HOXUWVAKDAIHXVH XOR LQMARLY EHFDAHWH 1G-QM WHIGRRP H GW
DMIEXSEGIRWHRQIRQ) RSHDIRQ/R \KHEXMGHA 0 DEIHP HYDOR XV DOWUKGRSHIDIY) (FRPH GW [P R RMHUNA. SHURWP DFHIQRFDALY
DVDEDUVI RUGHMP 1QQ) [¥ DB/ DQGFRP SHQDIRQ! RAM-QRUP DI HP HYAIQG\R HYDODMSHIR P DFHRQDEDLYFRP SOIEGIR \WDAGE, CDOWW
+RZ HYHUWKHIAP VH FOG-GIURP DEWMAMGRSHIDIG) LGFRP H G KDYHRAPXUHGLQWWHSDWDQE FRXE DUGLQVRP HFDWZ LA UHAXULQWKHI XU
$ OMWGRSHIDMY LGFRP H AW DG DOMKGRSHIDIY) LGFRP H W SHAKDUHRQDEDUF DG ACWG EDLY DUHQRAGEIMM/ | RUGHAGFRP H W RU
QHAGFRP H W SHAWKDHRQDEDVF DG AOMGEDLY GHMP IGHGIQIFFREIFHZ NS 6 * $$3 , QDEANRY RAUGHIQUROR DONKGRSHDIY
IGRPH GW P D QIHUIURP \KHCHLQURQVXVHGE, RMHUFRP SDQHY

$ QWY HOMR UFRGAGIGINGFRP H W \RCOWUMGRSHDIY [FRPH (W DAXPHD  \§f IDMDQGOHGR \KHSRURQDMIEXTEGIR
REFRQURIYY LQMHIN &KDQUHVIQIDUYDOHR P DN EHGH W DG DARADKG KHGIH/DLUHDGWMAG\R H FOGHAKOQHVIQUAHYHY DAMEXRG H/
DQGEHH VD P HV

7 KHIRTBZ Q) \BEGISUIAHQNDUHFRGAADIRQR GHAGRRP HVR DEWMAMGRSHIDIG) LGFRP HI RARHSHIRG/IGRFDAG

7KUHP RQNVHGG 1 1CHP RQNVHG-G
PR o 6HBWP EHJ 6HBWP EHJ
_SP RXQNIQP LORY/ J— p— — p—
1 AAGFRP HDMM@EGIR* HZ RUK) LCOGRDD, G VARP P RQURANKREHY
$ G5 GGFRP HDMIEXBEGIVR GRIFRQURTLY) QM
1HAGRPH
/ HW LGFRP H BW 1P GAFRQIG-GRSHIDIRYY GHAR \Bf H/ 2
@R HIRP FRQIXQ) RSHDIRY/
1 W GHAGRRP HI RP FRQINXQ) RSHIDIRQY DMIEX\BEGHVR QRIFRQURTLY LQMIN
| GFRP HIURP FRQIXQ) RSHDIRQ/DYMEGIVR* HY RW) IQIGALDD, GF VARP P RQ
VRRNGRTHY

S GOF HQVVRLGFRP HIURP FRQMXQ) REHIDIRQYY DYDMEGIVR* HZ RUK) I(CDGADD
G IVFRP P RQUIRFNKRGHY
1 HAQMF HQAVIDQY GRRHY GHV
&KOQUHVIQIDUYDOHR P DUAHAIM EHCH IWDMIEXSEGIVR LQMAADMY HIXU P DNV
DG DNRADMGKHGIHY
* DQV GWHVRQHID H WIXKP HOWR G-EWGHV
( [ SHOH/UHDMGAR UWIKAAUIQ) 2
70 HVRQDEWWR HQV
$ GMVMGRSHIDIY LGFRP HDMTEGIR* HZ R IQIADD, GF VARP P RQWRFNKRTHY

1 HNQMAR HQNVIDIQY GRRHVZ HIHDEWMUAG | RARHSRUNRQ DMIEXSEGHVR GRIFRQARTLY IQMIWR P LAIRQI RUERK\WHQCHP RQKWVHIEG

6HOWP EHU
&KOQIHVIQIDUYDOHR P DNHAIM EHZH IWDQG DARADMG KHEIH/Z HIHDEWNG\R H FOGHRKOQIHVIQUAHYHY DAMEXRG H/DQGEHHIW
SOPHVR  PIORQOYG P ICIRQIRAH\KUHHP RQKYHIG-GEHOWP BHJ DG WAGAWD 06 PLARQIRUERNWH
QQHP RQWVHIE-G6HOP EHU 325}

* DQV GWH/RQHD H WQIXMKP HAR GHEVZ HIHGHAR \WHSRUIRQ DMIEX\EEGIVR GRFRQARTIY LQMHIVR P LARQI RAWHQCHP RQKY
HI-G6HBWP BHU
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7KHHZ HHQRIQUATXHRUXQAXCOMAP VH FOGHGIURP DEWMAMGRSHDIY LGFRP HOAUQ) WHSHIRG/ SIAHQMS

( DUIQIVSHAKDH
7 KHIRTBZ Q) \BEGISURVGHY EDUE DG AOMWGHIQQIVSHIFRP P RQWKDUHI RAHSHIRG/IQRFDMG

L\ QRUDH
GRIDH DG GFRIDH DG
7KUHP ROMVHGG SHAHQH 1ICHP ROMVHIG-G SHAHQEH
6HEWP EHJ FKDQIH 6HEWP EHJ FKDQUH
$ P RYQNIQP IGIR)Y H FHBWSHUWKDLHEP RKQN W W

QR HIURP FRQIXQ) RSHDIRQ/DMMEGIR* HZ RW) IQOGADD
G VARP P RQWRANKRTHY SHAKDLH
YDIF 10
' LOWG
1 HAGRRP HDM@EG\R* HZ RW) LIOGADD, FIVARP P RQ
RANKRCEHY SHAKDH
YDIE 10
" LOWG
$ OMNGRSHIDMY (GFRP HDYDMEGAR* HY RWK) LOGADD, F IV
FRP P RQWRANKRTHY SHAKDLH
YDIF
' LOWG
© HIKWG DHIIHARP P ROKDAVRANGAQ)
YDIE
e

.
o

© HGHIGH10 * DVGRAP HIQQII X0 RAGRUDH/RUGHFUDH/IBDMARDY

" LOAMGZ HIKWG DYHIIHARP P RQ\WKOUH/RAMBAEQ) UH GRAKHH | HAWR SR GOMYHVHRXUMH/IGFXGQ) SHIRP OFHWRRN XQW
URXMRVWG WRAN XQWDQG RVHUHNDAW EDHGZ DB/
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7KHIRIBZ Q) \BEGISIAHQND\KP P 0V R COMMMGRSHIDIY) LGFRP H @AW | RURAMHIP HQVOG&R SRIDMOGG2 \KHU RAHSHIRG/IQAFDMG

GUDH GFUDH
GRIDH DG 1ICHP ROV GHIDH DG
7KUHP ROKVHG G SHF-QEIH HGHG SHA-QEH
6HBWP EHJ FKOQIH 6HEWP EHJ FKOQIH
$P RXQNIQP IR/ W W

S OMNGRSHIDMY (GFRP H (AW DYDMEGIVR* HZ RUK
) LQOGADD, F VARP P RQWRANKRTHY
( TRANHIP HQV
| RY 7HP &OH, QKIFHHIP HQV
/ UHDYGS QUNANHIP HW
/ UHLQXIDGH
) L oD/
9 DUCEGIDEUNY
/ UHDYGS QUUWANHIP HQW 10 - 10
&RERDMDYG2 \M-U
$ OMKGRSHIDNY (GFRP HDYDMEGAR* HY RWK) LOGADD
| GFVARP P RQWHRNKRTHY

© HGHIQGH1 0 " DVQRWP HIQQII XA RUGRHDH/RUGFUDHY JUDMAKDQ

([ HPWYHBXP P DU R & RQRICDMS) IGDQADCS HXQV
YHBZ LVOQH HAXUYHVKP P DY R RXUFRQE-QHGFRQRIEDAG ! LQIGADOMAKOVI RAKHSHIRG/LQRFDAG $ P RQNZ QWY ( [ HYWYH
6XP PO R &RQRICDMG) ICDGADTE HXW DHGHAR \Bf H/ XQBWRKHZ VHIQRFDME $ WUV TP RXQVDXXP HD\E IDMR

) RUDGVRAMRQR \HBRRG LEDGADOQ RP DIRQDG GHELGG GHRUSIRQ/R RSHDIY) SHIRWP DEFHP HDKUAY \HH?2 5 HXOWR 2 SHDIRYOQG
6HBRNG) LCDGRLDCDQG2 SHDMY 3HIRWP DGFHO HDKBWE, 6HIP HQN

7KUHO RQNV( QG-G6HBP BHJ &RP SDHG\R7KUHHO RQMV( QG-G6HBWP BHU

1 HAGRP HIRWWHWUHP RQKVHIG-GEHBMP BHU 05 ZDV PIORQDGG  PLARY UAGHAWHD DOGOONG
RHDIY IFRPHZDY  PLARQOQS P IARQ AG-AYHD
£ (QERNHPHW

S OMMGRSHDIY (GFRP HIGRIDHESUP DO DMIBX\TEGIR KLIKHUGHAQYHAR HQAMGFRP HOQGSUP XP V D/Z HID/D
KUIKHUUAHYHUHBDHIQWHFXUWHQA HOL
1 /RQ 7THP &OH, QKIFHHIP HW

t  7KHDOWNGRSHDMY GWG-RIDHGSUP DIO GIYHOR | DYRIEGIFDK I GZ DAXP SIRQXSEM/@UIHD IHIDAMG\RKUIKHJ
DBSURYDCIP RKQVRQRAUIQ | RIFHUDMIANRQ STQUG URP B DOHYHIRMOOYHIXVH SHAKGH SHIHGFH SDMDDm RIVAW
B\ BZ HUHGHZ DO LXP VIQWHRXUHQWV HU
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1/ UHOQES QRAMHAHIP HQV

t / UHIQXDFH

$ 7KHOMGRSHDIY GWIGFUHDHGSUP DO GHVRXQ DYRIEGIP RASDY IQRAUXQYHITIDGEMP XQYHIORH

IQXIDGFHSURGEN 7 KLYZ D/SOMDD RIVANE KL KHUICEDN WP HOKUHP HNRAHVIQWHSURL HIUGIHD HIDAG
\RDYROQBY HTEMHR SIHRA® FHEHGIHQXDGH

)L HEDRUW/
T $OXUMGRSHDIY LGFRP HG-FWDHGSUP DO GUYHRE! XQDRIEGIP RNV FRP SOHG\R\KHSUR HUDGEZ HJ
HNVSUHDGLGRRP HIQWHRXUHV HIUGUHD GIYHQE! EBRNUXGRI

¥ &RERDMOEG2 \WHJ

t 7 KHDBWUMG RSHIDA) GWIGFUHDHGSUP [UO | URP KLIKHUH SHQH/UHIDMG VR & D6 PR URZ \K LQMDRYHYLQWKH XUV
\HU

11QHO RQKV( QA-G6HBMP EHJ &RP SIHB\RL LGHO RQMV( QG-G6HBWP BHU

ks 1 HACFRP HI RAWHQHP ROKVHXE-G6HBWP B-J DG zov PLARQDEG
RSHDMY ICFRPHZ D/ P LA@ROOG P AR KASHAWHD
i (@WHPHW
¥ $ GUVAGRSHDIQY LFRP HLGRIHDHG SUP DUO DASEXVEEGIR KLI KHIGHAQYHAR HQAFRP HOQGSUP LXP V SDMDD RIVHWV
B KIKHQGE GHIODHARVIQWHRXWHN HU
¥ /RQ 7HP &DH, QXIFHHIP HWV
b 7 KHOBUWAG RSHDIY GRWGHDHESUP DO GIYHQE | DYRIEGIFDK IGZ DXXP SWRQXSEDMY UHDNMG\R CESURYDD

[P RQNOGGIP SBP HABMRQWP 1Q) R RXULQ | RIFHIDMOAIRQSTR GHAQKXIGFHHRHIVR P IAIRQ KUIKHUIP LG
SONGHIKLS LGFRP HOQGKLIKHUSRIR WP ICDIRQY SIMDD RINAAR (B HIUHGHZ DOSUHP 1XP VIQWKHFXUHQW HU

t / UHDQES QRAWANHIP HQV

t 1 UHLQXUDRH

$ 7KHODAWMGRSHDY) GWIGRHDHGSUP DIO GIYHQE XQDYRIEGIP RV H SHIHFHDGGGZ HISHP LXP VIURP
WHXQRI R RXULQI RIFHEGAW 7 KHHDGHIHGHYHIRSP HQVZ HHSOMDD RIVNE. KLIKHUWP HDXUHP HMBRMHVIQ
WHSUR\ HIU@UIHD UHDMGVRDYRXQEY UHFDBMHR SIMRA® FHE-GUHQKUIGEH

o) LHeDmy
T $OMUMERSHDIY LFRP HGFUDHGP QD 1URP GZ HIGHNSUIB/SUP DU HIDMG\REGFN R

PLARQ IAG-AHD DGINAG

t  GRERDMOG2\KHU
$ 7KHOOWANGRSHDIY) GWIGRIDHGSUP DUO |URP KLIKHUH SHRH/UHDKG\R & DB FRAIURZ \K LQUIDIYH/ SDMDD
RIVAR. KLIKHUGHAQYHXS HQMGFRP HDQG DKLIKHUEHGH IWRULGRRP H\B] HVIQWHPXUMQW HU

6LIQUUFDQW HYHBSP HQVDQG 6WDMILF + LIKQIKW

( QOANHIP HOV
0 RUDHIQXDGHSRIRIR ( QAWSIPDY SHUMMA IDMR FROIOGG\RRINHARHG-RIGHIQQH. (QXUIGRHZ UMD
FRQMEXIY \RIQXIIGFHIQ | RIHIURZ K LQWHWMLE TXOWUR 1H IQXDFHZ WQGFUDHS  IQWHWMLETXOWUR

FRP SDUHG\R \WH\KLLG TXOWNWUR
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+

/ RWSHIRPDGFH ( QRWFRGGDSH BWHYHUBDHR  PIARQGUQ) WHWILGTXOMUR  SUP DUO GIYHQR | DYRIEG!
FPXHSHURPOFHRY DS SURIGHIQNHALVARP SOBG\RDSUHY, WAHYHWBDHR P LARQIQWHWMLG TXOWR

30 ,( 5VFRPSIDGFH ( @AW30 ,(SVWKIIRHR WDIRZD/  RU P LQRQEERYHWH30 |, ( 5 VUHIXUWP HQVND/R 6HSP BHJ

2 Q8 XIXW WHIRHGP HINSRQRFGHIMBUMY 3+ 6( V' DBWWH) HEHIDOF RMQ) ) LOHSJHR ) +)$” UHBDHS
XSEDMG30 , (5 VUL HQV Z KIFK Z L@EHSKDHGIQEREHQO DK DQG6HEWP BHU 7 KHXSCOMG WQELB/
QU HHQIDMEHE HHQERQB/KHT DV DYOEBGIDAHVXQEHIB0 , ( 5 VEDHERQFHAVIDXOIW DQGATXAW 7 KHXSEDM/DORHASEDK OP LW
| RUDAMHVECRN-GE! UMGHQICP RYWDIH/RUFRP P HADCHICHXTMVR P M DMWKHLP STAM \KFK DAHVEVH YOOHGAUQ) SHIRG/R
KRALQ) WHA ( TRW SHAMURKRTSFDSMIDA  LAHGR Z HTIQH FHAVR! \MHHUATLHP HQVDQGE GR-VGRV SHAMHLP STRWR \WHH
XSEDMAR EHP DMIDORIWK FHR

&DSMIOHMG/ * HZ R+ RBQIVUFHYHG P LARQR FOSMIOHMOYIURP ( TRW RTAQIVOUQ) WHKLLG TXOWUR

/ RQ 7HP &DH, QXWDCRHWHIP HOW

t

,QIRFHUDMOAIRYY : HHAP DMWDAKHFXP XOWHHRGRP LF EHH IR DESURHGUDMOANRQVLQRXUGKY \MP FOHLQKIDGFHP X3/
\HUQIRFHIDMIRIRQSOQMGH  \MRIK\WHKMLGTXOWMUR  ZD/OSS IPDMY  ELARQ RQDGVBEHHINDOHEDLY

&@IPV : HH SHAMUKHUSOGROIP VIQRAUMRY WP FOHIQKUIFHEMGHNDVRXUEBAWDIH Z W SHINFQIP \ HOYRYHUDGHIGH
XD 30GROIP VRQQH HISIRSEWFRQMHVRIGFUDHDY SRIF KREHYDSSURK SHNFOIP DIH Z KGIFTIP VRQRXURTHIMBIROAW
GRICHDAKRHSRIA KREHY RQDHIIH DHSDMGHINRIP DH : HOORH SHYRYHIORDP FRIVR FRQIHRIGFIDHDAKH
D89 1P DA IQXHGIRYICOVIQRANE R UIHVEBAN &KRFH, DG&KRAH,, ZWDHDJHDMIGGDH/R DB
UASHRAHD BIFK WHUSHINFDIP \ HOLY DAZSSUR 1P DD DIH

SDBMICR 8 6 Q@HIQXUDQFHVKEMGDUH/

+

$VR 6HBMP BHU DG HHPEU WHFRQRICDAGARP SI) CRIRQGYHOUM EDHGFIEMIODIRR RXUS 6 GRP LIAGG
QHIQXIFHWEMADUH/Z D/CES LP DMD 55 UASHAIYHD 7 KHIGRIDHZ D/SUP DIO DMEXGEGAR\WIMAY HIQQV
LQRXUGKY \MP FOHLQKXIDFHEXMCGHA/ SUP [UO GIYHRE, SWP XP (GRUDH/DQGEHH MHBRIRYI URP 1Q| RFHUIDMIANRQ/ DG GID0
\HMBP HQV 7 KHIGRUHDHZ DvDOR DAMEX\TEGR WIMALY  HL.QQIVIQRXUYDUCEG DGRAW SIRSEW IGFOAQ) DEHHIWURP \KHIP SCRVR
LQMIMADMOQEHNW P DNABHIRP OgFH

* HZRUK) IQDQADOKDIHUBXUKDHSIRIUP

+

* HZRW) LOGADCH HRWWG P LAIRQR \KDHU-SXUKDHY GAUQ) \WHQGHP RQMVHIG-G6HBWP BHJ

5 HXOVR 2 SHDWRQVDQG6HBRMS) LDQROCDQG 2 SHOMQ) 3HIRLP DFHO HDKUA/E\ 6HIP HW

0 DEIHP HUVAVAAMRQDGEOIOMYE \HIP HWRQEQ/\HBRAMGRSHDIQ) SHIRP DFHP HDXUA/IGFOQQ) 3 GHZ. LQKUDGRHZ UMWY

SIQXIFHIQIRFH DG UMIQIRFH Z KIFK DHARP P RID XVHGIQWHIQAXUDFHIGGMY DvP HDXUHVR RSHIDMY SHIRWP DOFH

0 DEIHP HWHIXOD P RQRLY DG UHERWGH, LQAKIDGFHZ UMKQI RURX( RWHIP HQAD/DP HDHR YROP HR GZ EXMGHWJIHHDMGIQD

SHIRG : HFRQUGHUGHZ LQXUDGFHZ UMKQVR EHDP HDXUHRI RXU( (CRAHIP HQAVRSHIDIY) SHURIP DEFHEHFDAHINBSAHQVDP HDKUHR GHZ OBV
R PRWIHIQXUIBFHSRIAH/
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GUQ) D\GHAIHGSHIRG WDKHADQDP HOKUHR BYHMH/RUSUR MELQW GAUIQ) WDABHIRG 0 DIHP HAZOR I XTLD P RQVRLY DQGU-ERW
IQXDFHIQI RFHOEUMNLQI RFHI RURA ERAHIP HQV, QXUBIFHIQ | RIHLYDP HDKXUHR \KHDJJ U DMXCENG SUGA.SOOEDIIRHDVR \WHUASHRRH
UERIGY CDMIRUBTVIQKIGE. RUB 6 PRWIIHIQMIFHWEMGDUHY 5 MNLQ | RFHIYEDHERQWHFRYHIIHSHIHQE HOSSIHG\R \KHHXP DMG
PAUHNRAMKEEQ) GOQEDDGRH 7KHHP HUEY DHSUAHQIME RQDALHAVEDY DG H FOGHHQKIGH | HFRMG-UIQKIIGFHIQ | RIHDGGUNIQ I RIFH
VREHP FDXKUWR R CRAHIP HQAVRSHIDIQ) SHIRP DFHEHDVHWH USUAHAP FDKUA/R \KHM] HRI IWEXUGHWDAD\SHALE GDMZ KIFK Z L@
JHHIDMUYHH/ DG SUR LWLQDI XMHSHIRG IDKHADQP HDXUA/R IWUAHRGH/RUSUR MIELON GUQ) \KDVEHIRG

0 DEIHP HUOR XD P RQRLY DG UHERIWD GRWUDIR | RURK TRAHIP HAZ KIFK KHUDIRR EHGH WDQGRMHUPKDQIHVIQSRIR
HHYHARGHHMDGGSUP PV : HARQMUGHMWHEWDIR\REHDP HDXUHR XQGHE UMG) SHIRUP DGFHOG KHSVAR HIOFHWHXQEHWXERAQ) R \WH
RSHDIY SHURWP OFHR R CRNHIP HQW

0 DEIHP HYWHIXO® P RURY DG UHERWRQLQ | RFHUDMIAIRY LFXGQ) BIMILOQ) DESURYDY [P SCRMGLQIRFHSIP PV Z HIKWG
DYHIDHSHFHQEI HUDMIGRADH/DSSURYHG DIGJURWIGRSP HQBOSP 1XP VISSIRAMHGLQRXU R 7HP &OUH, QKUIGFHWHIP HQA: - HOOR HANP DMWKH
FXP XOAYHHRGRP LF BHCHIVWR CESURYHG UDMORIRQVIQRAERQ) WP FOUHIQUUIEFHP XGM HIULQ | RIFHUDMCANRQ STIQRQ D GHABAHQWTHEDLY
QVFRXQAGDARXULQYHAR HIERUNRIR\ LHTB 7 KLYV GH LGHG D/WHQHBIAHIWDOHR! KIRLFDCDQG XMHH SHAMGSUHP P LFRUDH/DQGEHHIW
U-OANRQY/EDHS RQPXUHADAKP SIRQVDVDUHXIR IDMLGRUHDAH/CESIRYHG RQLGAYIGTINGGI URXS (RQ) WP FOHIQKIIGFHSRIAH/ WIORIGFOGH/
KHQHBAHQWTDHR UAHYHUHGANRQ/ UHIDAG VR GO DOHMBP HVBWFDK S P HQVP DEHVR SRIA KREHYZ KR HPRWAHIQUHSEHGEHHIW
ROMRQVIQFRQGHAIRQZ WK \KHGI DOVNBP HQV UH HIHGVR D/AHABP HY/ED P HQW : HP RQURUWHH\HBRMGRSHDIQ) SHIRP DFHP HOXKUVIRU

Q1 RFHUDMIRNRQAR WIFN RXUSURI AN RQP DIQBIQQY \KHVHD \WELTEOWV R RUGIIR. AHIQMIFHWEMADIH : HFRQMUGHMHHIQIRFHUDM
CRIRQP HMPAR EHP HDAUA/R 11CDGADDSHIR P DQPH DG KHS \R HIOFHWWHXQGHWBOEQ) R WHRSHIDIQ) SHIRP DFHR RAU RQ) 7HP &OMH

, QRIDXFHWHIP HW

7KAHRSHDIY SHURIP DFHP HOKUAHIEGIXVAR FRP SDHRXURSHIDIG) SHIR P DGPHIFURW SHIRG/ Z \WRXWIH DGR UAYHQGHY RUSUR MBELON
UHIAGVR SROAH/ RUPRQMPAMVRGBLQSURUSHIRGY/RUI IR LQHE HOVRURKHARXUH/

( CANHIP HQW
7UHG/DQGFRAWRQ/

SHXWR RXU( CRNHIP HYUHD | HAMGSUP DU B\ WHIRTBZ LQ) | CRRLY FRP SHSRUCRIRQY X@HP SR P HYWRUXQEHUHP SBR P HBYHY RKHJ
HRQRP LF IQGKRAMQ) P DM (GFOGQ) LQMIWNIDAY KRP HSUFH/ WHQP EHUR 1 LUXNINP HKRP HEX\ HY 0GP RYWDIHRULGDINRQ YROP HP I
DQGSUANAHY \KHV] HR \KHRYHDDSUYDMP RAWDIHLQAKIDGFHP DAHADQGWHH I HAWR UIXDRY CAMRQ/WHIRQ \WHEYHYDQGDILQ) R P RWOIH
GHIQNHGAHY WHHIHAWR WDRQEDYDUDIRYY WHIQMQRY R XQRIBKRP H/ GOQP RAIFDIRQDGRAHAHYIAQ) HIRW DIGONMDIRY 0P RY RKHJ
WPV 5 HHIMFHAR? ( RVIGFOG-GKHHQ® WP 2 0 DIIHP HUW' VAXMRQDQES @OMVR ) (DAL RYAWRQDIES HXWR 2 SHDIRQ?

( CTRHIP HQIV DU XQBAWKHFRQM WRKHE VHUATLAY \R R RAHIP HQV

0 DRRHARGRP LF HMURGP HQW

: KOIWHE 6 HRGP\ FRQMXHB\R\KRZ SRUMYHWIQ/GUQ) \KHWLLG TYXOWMUR IWEFH/QQIHIQ) XGFHIBIQN GHWRLQ QIR
SUARKUH \KHJHRSROWFICHYURGP HIGP CRURHFRGRP LF FRFHDY 0 RUGDIHRWICDIRQTRMW KD/IFUDFGP RGO 1Q  BXWHP DY
UHIDAYHD \BZ GHVRHBYDKGP RVWDIHUDM/ DG \KWBIGHGEZ. KRAMQ) \KSSD 2 YHAKHSDAVHZ \ HILY KRAMQ) D REEDN KDVGHMIR DAGD/
HBYDAGP RUYD) HUDAY DQGKRP HSUFHDSSUHADIRQRASIFHGP HADQI P LO LGFRP H CFFRAQ) \R\KH 1 DIRGIDS WRADIMRQR 5 HIGRLY+ RAMQ)
SIIRCHON,@H 1 DRI HSUFVARQUGRMHIQ  CFFREAQ) \RKH) +) $ 0 RQND 3XUKDH2 QO + RAH3UFH, Q3
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7TKHXQP SR PHNDMUP OQGIOMDY  IQ6HBMPEH)  FRPSIMGR-XH  $VR 6HBMPEHU WHQP EHR XQP SR H
$PHIFDQ/Z VOSSR (PDMY P IAIRQ DBWHQ®P BHUR BQ) WP XGPSR HRYHU  ZHWZ VOSSR IPDMY P IAIRQ

) RE-DUDGFHDQG WP MIDIRQSIRIUPV

YRIRZ HYTCELOV \RO\] HH \WQGEHGI RIE-DUEFHWP HIGH/SHIP WG WURKIK WHERIRIDYLXVS LG5 HIH DYG( FRGRP L 6HPXUNS FADG \KH
* 6( IFRRDALVSIQEPIF 3829, \HYIAQ HDAMGSRIAH/HGGIQ  %RIRZ HYWDNP HNHHITKDGALS DG SIRIUP JXGHIGH/
FRQUXHVR KDYHCFFHM VR WIQEDG| RIB-DUBGFHSRIFLHYDVD@RWP MIDIRQROIRY , QUEAMRY QO OFK  \KH* 6( VDIRXGHEGHE BW
P MDIRQSURIUP VAKDADEBZ M| P RQK S, P HAGH HUDY| RUERIRZ HYI TAQ) [ IIEADCKDBALS

$ GRRIK WYL LEXOVR SUHGRAKHI XMHGYHOR WERWNGI RE-DIFHOQGKRZ P OQ R \WHEQ/1QDI REFDDGFHSOQWONRP DQPXUMHRY
WHUP RQKO P RYDIHSD: P HYZ LOIR GHIQNXHQMHYFHUW SR WG| RUE-DUDGRH/KDYHIHHD® GHROGHS $ VR 6HBWP BHU [BSK LP DMD
RJ R (QAWORAWHSUP DY SRIAH/Z HHUSRWGIQDIRE-IDFHSOQ R ZKIFKESK IPDMD  Z HHUERWGD/GHIQNHQV
$SSRIPDMY R (QRAWSIPDY GZ GIODHFAH/IQWHWMIEDOWR  ZHHEWWRDIRE-DIFHSIDRRP SIHG\R. LQWHWLG
TXOWR

SHXDRY GIHBSP HWV

3UYDMP RUSDIHIQAUIGFHP DNVEHHADMRQIERYHITP DNAM] HOHDI HAMGLQSOVE. CRIRQANDAP STRKRAIQ) RUKRAMQ) [ICDFH
SRIA \INQE. \KH* 6( VDQB\WHS 6 JRYHGP HOMGFOGQ) BXWRMP MG\R \KH) +$ DGWH) +)$ , QWHSDIWMHHIRMRQY KDHIGFOGG
DYCRXGFHG KOV RUSRIMQICFKOQIHY \RXQEHE UMG) KB IGFOQQ) FKOQUHAR\KH* 6( VIDXEP DMGXQEHZ UMGY PV ) +$ SUAQ)
* 6( XDV | H GTREP WG IIMIDYHSRGEW

2Q2 RREHY WKH) +) $ DQQR{GFHGIW YDICDMRQ DG DBSURYDCR. FHMBIQRHAVWARHP RGHY| RUDQIASDMGXHE. \KH* 6( VDG
SRSRHGAKOQILQ) WHUATXUHGQ® EHUR FUGWHRWSIRMG-GE GREHYI WP DIDKUHQIRY ICHARQAP HIBERWY) DIHAHARRQD R 7KH
YOIEDMRQR WHQHZ FUHBWAR BV AXUHQ® H SHAKGVR UHIDXQLHGLEHYAR GHIYHUERN F-GWARUVI RUHIFK GDQ\RB\R\WKH* 6( V Q) HEUDY
\KH) +) $ DQUR{GFHG\WDAVAMBLIHIG) \WHI RAW TXOWLR IRULP SBP HQBIRQ Z KIFK Z LU WP 005 SURFHA/ XSCDMY

2.Q8XIXW KH* 6( VOQB\KH) +) $ UHBDHGXSEDMG30 , ( 5 VNP HQN Z KIFK Z LOEHSKDHGIQEHRHQ0 DFK
6HOAP B 7 KHXSEDMG WIQELB/ G | HHQMDMEHE HHQERQE/ KHT DV DMEG DMHVXQEHIZ0 , ( 5 VEDHERFHAVDODN CQSAXAW 7KH
XSCDADOR HXSEDK QP IWI RUDKHVELN-GE UAIGHQACP RUEIH/RUFRP P HADOUCHUBAMR P L DMKHLP ST \KFK DAHNGRHYDBHGUQ)
SHIRG/R KRAQ) WHW ( TRAW] SHAWVR KRTSFDSMIDU | IAHR. Z HOIQH FHVR \KHHUATLHP HQVOIGE GRAVGRV SHAMKHILP STAWR \WHHXSCDMY
\REHP DAMIDOR W\ LAHR 7 KHXQWP DML STRAR \KH30 |, ( 5 VAKDQIH/Z LOEHIQOHFHGE, LQYHAR HYERWNRIR P DAUMA/ GVERIWRQ/
UHQMHXY HQV DQGRYHIBMEXGHW DG HRGRP LF SHURP DFHEHE HQQRZ DG\WKHSKDH IQEM/

&RP SHIMYHHMLRP HQV

7KH8 6 SUYDMP RUDIHIQKUDGFHIGEWY LVKLIK® FRP SHIMYH ( AW REQIVTP DRHAKOHIVIQOHFHGE. WHH HXWRQR IWIRR
P DAHARDA)\ LFOAQ) EXVERAP WAGVR SURAQ) FRP SHIMYHZHA/ UHIMYHWR LW SHHY DG IWVHBAYHSDMASDIRQLQI RE DG FRP P W HQV
WEQLRAIRY/ ( RVWRQIMHAR P DEIHWHTXODN R G EXMGHMKMRIK SUAQ) DIGIWXQEHE UMG) JXGHIGH Z KIFK DHP RAULHGI UP WP HW
WP HZ KHQFLLRXP WBIGFHVZ UEQA7 KHP DHADGGEXQEHE UMY FROBURY LGFOAQ) WHP RUDIHIQXUIFHSURAQ) HMURGP HVIHZ WMQ( TRV
UM DOWVAG UM QUSSHIN HIEDQ) MRZ UMNMGH EXMGHN DABMGY/IVEZ D/ DMERYH
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0 RUDIHIQXDGFHSRWRIR

1 HZ IQMIDGFHZ UMWQR AGRQIQWHMIGTXOMUR  GFUDIG AR SHG\RWHWMIGTXOWUR  SUP DU GIVHQR

( @AW EZ HHXP DAGP DMNANKOH ( QAWSUP DY SHUVKGR IDMZDY  GUQ WHWMIEDOWR — FRPSIIGW  IQWHWMIGTXOWR
( OYDAGSHUMMA QUIYHQE DOUJHSHAQIIHR ( CRWIQIRIFHSRIFAHYZ WP RVDIHUDM/EHEZ FXUMQNDMY FRG-G\RRINHABZ HJ

QZ IQXUIHZ UMWQ GOEQ) \RIQIGUDHIQSIP DY IQXIFHIQIRFHR  BARQD/ARP SIFG\R-XCH

1 HHDGHESUP LXP VIGFUDHGIQWHMLG TXOWR FRP SUG\RWHWMIGTIXOMWUR  SUP DU GIVHRE, LQXIGFHIQIRFHIUZ K
DQGKUIKHUDIKP HSSUHP 1XP V P RW® PRI R ( QFVE H/ VBTV 2 ( TRVBH  * 6( FUHAVIMIWDQ HUSOMASDIRY SOMDD RIVAAE KUKHRGG
PPV

/ RWH SHIHFH

( TPV ERWDIR I RARHWUIHP RQKVHIZ-G6HBWP BHU DG ZV OB UASHRWHD (QRMMBDIGIWHYH/R  PLARQ
GUQ WHWLGTXOMUR  SUP DUO UHDAMG\RI DRIEGIFHSHIRP OFHRY  DOGSURUGHIQNGHARY ( RAHFRG-GDI DYRIEGIAHYH
DWW HOR  PIAIRQGUQ) WHWLGTXOMUR  SUP DU UHDWG\R | DRIEGIFXUHSHIR P DPHRQGHIQNHARYI U DQGHIAHY
IFOGQ) WRHHDMG\RE29 '

7KHHYHIW R GWRQGIQ/WDARVRRTIP P D EHGHDIYHD 1P STARMGE H WIGHE! RE-DLDGFHORS! RFRRKUHWP HIGH \KHDXRADMS
HBYDAMGH SHOH/DIG\WHKLIKHIGDQDP RXQAR UFHQAGHZ GHIQNGHGAHY 7 KHHQHIDAYHIQ OHFHYRQBWAHYHIN FR{BEHP MIDKGIQSIVE
HP EHEG-GKRP HSUFHCSSUHADIRY ) RUBTIYIQXUGRQRUDM2 AREH) ( @PWP RDIHIQIKUDGFHSRIFH/ P WWKHQ®P EHUR P RQMVR
XQEOGIQMINIGE DARADAGH SHOH/\KDADHIGFOG-GIQWHP RIDIHIQXIDGFHFOIP [PRQARDP IPXP R PRQKY

1H SUP DY GHIQDHFH/IQWHWMLG TXOWUR IFUDHEFRP SIBGWRWHWMIGDOWR  SUP DUO GHRWHDILQ) R @UH GZHJ
ERRWR BMGHV 1 H SUP O GHIQNHAH/R FRQMEXKG P LARQR BWH SHOHIQWHWKLE TXOWUR Z KB CRAGRAUNG

P LARQR GRWHVIURP QZ SUP DY GHIQNXHGAHY/IQWHKLLG TXCWAUR ,QGHMP LQQ) WHERWH SHOHHAP DM FRCGHDIRY/Z HH
JLYHQ\R UFHWEXUADQGFOIP H SHIHIFHDQG\WHSUAYIAR) DG SIREHAMHHRGRP LF FREGURYY

&DSMIOHTXLHP HQV

$VR 6HOWP EHU (0 ,&2 VUN\R FEBMIODMR XQ@GHU1 RIW&DRICDAY. DEGHIRAGE WH1 RW&DRICD' HSOW HWR |, QXUIGFH
318 2, (0,82 VGRP HAF IQXIFHUHIXDRU Z DVEESUR LP DMD FRP SOUHGZ K DUAN \R FDSMIOIDAR R e DVR -XCH
G’ HHPBU UASHRAIIHD (0 ,&2 VUL \R FEBMIOUDIR P DQVEHBZ WH1 &' 2, VP L} P XP UM \R FEEMIODIRR 1RW
&DRICDVFIBXIMRQR UM VR FEBABCH FOGH/AKHUMILQ | RUPHI RUGHIQTMXHAERY I LYHQWKHHBEIKHS GW Y HY D) QMBEGHIINHGAH/
(0,&2 VRYRQ NN R FEBMIOUDIR Z |QG-5HQG SUGASID RQWHP DIQUCHR! | XMHERWA/IGRXUFGE (0 ,&2 \WHHIHAMHHNVR RIRQ) BW
P LW DARQCRYMAY GHZ EXMGHA YROP HDQGSUR MIELON WHIP STFAR TXREMKDHUHQAXIDGH WHIP RXQAR SRIR HHVDGWHIP RQIR
DEAMRICFTEMIDKDAY JHHDAGRUGMUEXAGE, WHEXUGHN

8 QB0 ,( 5V ( CRMV\XEWAAR RSHDIRIIRS  LOGRADOHNXUP HQMKDABUYDMP RADIHLQAKUHY P XWWP HHAQREHAR P DQHIIEGIR

IQXHGDQAKDNILHSXFKDHGE, WH* 6( V $ VR 6HBNP EHU ( TRWOGHMP DMGDDOEBIDAHVR P IARQDIOQMV P IARY
QBTG DRHVXQEHB0 | ( 5 VARP SDFG\R DIDQEGIDAMHVR P LARQDIDQMV P LARQGHABTLHGDXHVD/R -XGH 7KH
\KIIAHR UDIRDVR 6HBMP EHJ v RU P IQRQEERHWH30 |, ( 5 VUHIXUP HQV FRP STHG\R RJ P LARQIERYH\KH

30 ,( 5 VUHNUP HIWDVR -XCH ( CRW\MLG SDW
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UHQAXUDGFHWIQLANRYY SURMG-GIQDIJWIDMR CBSUK] P DAMD P IARQDEG P IQRQR 30 ,( 5VFABMCAFAWVR 6HOAP BHU
DG-XQH UASHRMHD ( @RW30 ,( 5 VUTXUHGDIHVDVR 6P EHJ DG-XH DOREHH WG UP \KHCSSIFDARQR D

P XOBIHUDSSTHG\R WHUMN EDHGUHNXUHG DAHAZP RXQIVDRRU RUFHIBIQGRQ SHIRP LQ) GOQVDY/GHIGHEXQEHIB0 , ( 5V 7KHLESIFDIRQR \KH

P XUSHAR COHD EGIGIQDHAH/SIRIGG  PIARQOS P LARY AGHAWHD R EHH IR ( GRW/EHIP U DG-XH

30 ,( 5 VXUGDMN 7KHHIP RQVDHIRWR 1) IGRUP HABOHQXIDGFHEHH IWURP \KHHIP [QDIRQR WH P XQMBIHU 3HUXEEH
WHBDFGE WH* 6( VIQWHWMLGTXOWR XVHR \KHP XMBOHIZ L@EHQVFRQUXHGH I HAYHO DFK

&DRMIOHM QY

,Q0 UK (0,82 FRP SBIMGDAWIEXIRQ\R ( TRV RTEQIVWDANKSSRWIWIEON\RSD. DTXOW® GYIGHES ) XMHAYIGHIESD P HW
DHEVRAR DOWO UH DQGESRYIE ( @RV RAQVIERDGR GURARLY DG HZ RN LQDGRDD, QUEAWRQWR ( TR XIS GYIGHS
SRIUP (AW REQIVIQRXGHGIESRYIE. IWERIGR QURRYRQO D R DVOHUSXFKDHSIRIUP Z KIFK DIBZ VI RAKHUEXFKDH
RXSW  PIGRQR WFRP P RQWRAN * HZ R+ REQIVKDY D) UHG\R SOMASDMIQ\KDHU-SXUKDHVIQREHAR P DQUIQIWRYHIIRZ GHIKLS
DAZBSI LP DMD IWRXUHQABYHDS VAKHP DNRUMY WKOHKRTHU * HY R+ RBQIVBFHYHG P IAIRQR FCEMIOAMOY IR ( TR RBIQIVGUQ)
WH\MLG XA FRPSIMGR  PLARQR DAOWMO® GYIGHB/DEG P IAIRQR \KDHUSXUAOH/

5HMQQ) FOSMIDR\KDFKREHY EDDGFHSZ W JURZ \K DGGUMN P DI HABURIMKY P DUQVDSURIM | R P RTAQIVDVIMRNAR
HIKOFH\KDHREHUYDOHWMUROK WP H ) XMUHUAMOR FOBMICY L@EH\KDSHGE! ( QW RTQIVIFCBMBCBUR MY DARQI P HZ RN Z KUK VAWRH
1ROBZ QU SURIBNAY \XSSRUG) IWH LWIEY SRIR KREHY JURZ Q) WP RISDIHIQKUIFHEXGHY 1XQAQ) DMIRIYHGH. EXUGHNRSSRMWA/ DG
UHMQQ) FOEMIDR WOHRTHY ( @RV REQMVVRBOHMOR FEEAY [ODOR EHEDFGRQIWYIHZ R \WHSUAYOIAR) DGSIRSHAMHP CRRHRQRP IE
FROGMRYY UIXORY OQBASHOGEMGHWSHIRP OFH
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6HIP HONHXOWR RSHDIRY
7KUHO RQKV( QG-G6HBKP BHU &RP SDUHG\R7KUHO RQMV( QG-G6HBNP BHU
7 KHIRTBZ LQ) \BEGIVHNI R \WHUAKOVR RSHIDIRQY HIMG) \R RX CRNHIP HQVRAKHSHIRG/IQAFDMG

1 HAQMAR HQNIDQY WHY/ 2 10

%HHIWDQGEH SHQH/

YHH IWDGGRM-URKDQHVIQSRIR WAHYHY

$ FDQOMRQDQGRSHDI) H SHOH/ QR GHHIDY

$PRYYDIRQR GHHIHGIFTXAMMRQFRV QG IQEIEGY 2 2

QMW SHOH 2 2
7RECEHH IWDEGH SO

,GFRP HI P FRQIXQ) RSHIDNRQYEH RIHLGRRP H\B K/

3URMMRQI RUGHRP H\B] H/

LQMAW
,QRP HIURP FRQMXQ) RSHDNRYY DDMEGIR* HY RW) LQDADD, @F VARP P RQ
URANKRTHY

$ QWY HQMURIGRRP HIURP FRQIAQ) RSHDIRY DMEGIR* HZ RUK) ICOGALD
\FIVARP P RQWERNGRTHY
1 HNQMAF HQVIDIQY BKEY 2 10
70 FRQUGWN HON 2 2 2 2
$ GAKGRSHDAY LGFRP HDM@EGIR* HY RW) LOGADD, FVARP P RQ
EENKRTHY

: HGHIGH10 * DVGRWP HIQQII X RUAGRUDH/RUGHFUDH/JBDMARDY

S OUVMGRSHDIG) IGFRP HOYDUDEGIVR* HZ RUK) LGDGADO, GF VFRP P RQVIRFNKRTEHY

$ GUWAGRSHIDIGY LGFRP HIGRUDVHG SUP DU DMIEXSEBIVR KLIKHIGHNQMHXT HAGFRP HOGESUP XP V DVZ HODVDKIKHIUAHYHWHBDHIQ
\KHPXUHQV HU

5 HHXH/
3UP LXP VIGFUDHGP OQD GIYHRE IQKUITHLQ | RIFHJURZ W OQGKLIKHUDXKP HESUHP LXP V P RW® FROING) R ( QFVE HV* 6( FUGWIN
WEQJ HUSDWASDIRQ SDMPTD RIVHAB KLIKHUFHE-GSUP LXP VIQWHPXUHQV HIU

1 HAQYHXE HQAGRRP HIGRBDHG SUP DUO 1URP KLIKHULQYHXR HWV LHTBY DG KLI KHUDYH D) HLQYHKAG DAVHVLQWHPXUHNV HU

YHHIWDQGH SHOH

%HH IWDQGRM-URKDQIH/IQSRIR. UAHYH/GHRIDHGOUIHD [RP DKLIKHIUAHYHUHBDH SDMED RIVAR KUKHIGH GHIGNHGRH/IQWH
PUFQNHU ( QRABBDHGHHYVR  PIARQGUQ WHWLETDOWUR  SUP DIO DMK DRIEGIHSHIRP OFHRY  DBSURY
GIQDHFAH ( QRMHREG
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DUAHYHUHBDHR P LATROGUQ) \KH\KILG TXOWNMR SUP DO UWHIWE R | DYRITEG FXUH SHIRUIP DIFHRQGHIONHARI P SUR Y

IFOGQ) WRHIHDMG\RE29,' $ SRURQR WHIHHYHUBDHIQWHWIGTOMR  ZDVUDAMGRGHIONHAR/IUP  \NDKIGQRW
EHHQQHIDAYHD [P STRMGE! XEPHYBQIV LQWHHRQRP LF HYMURGP HQAMR\KHH \WOARWILQDDD H SHAKMG
SURMMRQIRULGFRP H\B[ HV 7KHHI HAMH\G UDMZ D/ 302} | RANH\KUHP RQKVHIE-G6HOWP BHU DG WASHRMHD

JHHED FRQMAMZ MKKHE 6 FRUERIDMIHGHIDOGRRP H\S] DM

11GHO RQKV( QG-G6HINP EHJ &RP SDUHG\RL LGHO RQMV( QEHG6HBWP BHU
7 KHIRTBZ LQJ \BEBIVHVI RIN \KHUAKOVR RSHIDIRQY DY) \R R4 TRNHIP HQVRAKHSHIRG/IQAFDMG

YHHIWDEGH SR/
YHH IWDGRKHACYH/IQSRIA AHYH/ 10
$ FIXMUWRQDQGRSHDMY H SHOH/ GHAR GHHUDY
$ P RMYDIRQR GH HIHG DFMAMURQFRIVDGLQERILEGY
7RECEHH IWOGH SHOH/

, GRP HIURP FRQINNQ) RSHIDARQYEH RHLGFRP H\S HY
BURYMRQI RUGFRP H\B H/
,GFRP HIURP FRQMAQ) RSHIDIRY
1 AV GHAGFRP HDMIEX\BEDIVR CRIFRQARTIC) LQMAN
| GRP HIRP FRQIONQ) RSHDIRY/DYDDEGIR* HZ RWK) LCDGADD, F VAP P RQ

WRANRTHY
$ GV HOMRLGFRP HIURP FRQMAQ) RSHIDIRQ/ DYDMEBIR* HY RW) LDGADD

@ WARP P RQURANKRTEHY
1 HAQYHIF HVIDQY GWHY GV
* DQV GWH/RQHID H WIXOKP HYR G-BMHN 2 10
([ SHOHV/UHDMG\R UAKRXUQ) 2 10
70] H/RQDGW HQV
$ GUWMGRSHDAY LGFRP HDMMEBIR* HZ RW) LQDGADD, F VARP P RQ

WRANKRTHY

© HGHIGH10 * DVQGRWP HIQQII X0 RAGRIDH/RUGHFUDH/IBDMARDY

) RUERN\KHQGHP RQWVHIE-G6HOMP EHJ D5 QNQMKE HQAVIDQY GRWH/Z HHDEMWKG| RAKHSRURQDMIEXEEGNR
QRARURIY IOMHWR - PLARQ

* DQV GWHVRQHD H WQIXMKP HR G-EVZ HIHGHAR \WHSRNRQ DMIEXVIEGIVR GRFRQURTLY LQMAWR P LARQI RARHQCHP RQKY
HI-G6HBWP BHU
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$ ORVMGRSH.DWY) LOARP HDYDIMEBIR* HY RUN ) LQDORDO, GF VARP P RQWRANKRTGHY

$ GAVKGRSHIDIY) IGFRP HIGRU-DHG SUIP DLKD DMIEXSEGVR KLIKHUGHAQYHAR HOAGFRP HDOQGSUHP LXP V SDMDD RIVAVE KUIKHUGHE
GHIQNHGFLH/LQWKHPXUHQNV HU

5 HHXHY

3UP P VIGFUDHGP DQD GIYHOE IQKIDGFHIQIRIFHIUZ W IGKIKHUDIKP HESWP XP V P RAD PRI R ( GFVB HV* 6( FUGWIN
WY HUSDMASDIRY SDMPD RIVA/B KIIKHUFHE-GSUHP LXP VIQWHPXUHQN HU

1 HAQYHWR HQAFRP HIGRHDHG SUP DUO 1URP KLIKHULQYHXR HQWV IHTB/ DG KLI KHUDYH DI HLQYHXAMG DAHNLQ\WH PXUHNY HIU

%-GHIWDQGH SHOH

%HGH IWDGGRM-UPKDQHVIQSRIR. WAHYHVIGRUDHGOUHD | URP KIIKHUGHZ GHIQNHGAHY SOMDD RINHAR KLIKHU DYRIEBIAHYH
DEWWA HQVLQWKHPXUHQAY HU ( CRABBDHGBAHYH/R P LARQIQWHFXUHQA HIUSUP DO HDAGWRI DRIEGIFHS-URPOFHRY O
SURUGHIQNHGAHY $ VSOWR \KHUAHYHDEWR HQV ( CRVG-FBDHGIWRDIP UDMDAKP SIRY/@UIHD D/DUAKOR \KWIGHS | DYRIEGIFXUA
SHURWP DFHDQEGWHRQ) XHWBQN LQWHHRGRP LF HYURGP HQMP ST ERK PXUHNTQG SUR HIUGHIQDHFEY , QWHSUR HU ( @RV
BREGUHHYHBBDAR P LARQSUP DY UHDAG R DR TEGIFXUHSHIRIP DFHRQGHIQNHFRIURP. SURW HILY LFOAQ) WRHUHDAMG\R
829,

$ FDQOMMRQOIGRSHDIY) H SHOH/ AR GH HIDY (RUDHGSUP DUO GHRDY P IARQEWRQWHHID B3P SIRQR ( TRW REBQIM]
VHIRUQRW/GHIQ 3 1RV LQWHPXWHVHU

3URMMRQIRULGFRP H\[ HV 7 KHHI HAMH\G] UDMZ D/ (5a¢] | RAHQGHP RQRVHIE-G6HOAP EHJ 05 WASHRMHD
IHHDD FRQMMQAZ LK\KHE 6 FRERUDMIHGHIOGRP H\E DM

( CCRANHDRMGRSHDI) SHURP DGFHP HDKUHY
3UPDY PRUMIHIQKIDGH

6XEVEQIDD DR ( CRAVSRIAH/DHSUP DY P RWDIHIQKUIEH Z KIFK SURYIGH/SURKANRQ RQLQAYLGOOBORY DAGHAI LHG FRHIIH
SHAHQEDHY 3UP 0V P RO HIQKUIGFHLY SOFHG RQLGAYIGTOBEDRYDAKHWP HR- RUVICDIRQIGVWSLADD GHIMHIG\R( CRMRQDEIQE. (BIQ
EDAY 3UP DY P RWDIHIQUDGFHFOQDOR EHGHIVHIGR ( RARQDQDIJUHIDAGEDLY Z KHIE HIFK P RUDIHIQDILYHY GIQSRWNRIR LVIQKBGIQD
MQBMEQLRAIRQDWNKHSRQAR RIICDIRY

3 RROP RMDIHIQXDAH

3RRCP R HLQAUEFHWIQAIRQY SURYGHFRYHIHRQDI LQWMVAAR LGAYIGOOBOVIG-QIHGE \WHSRROSRIR  3RROBRIFH/FRQEIQ
FRAHDIHSHAHQEDH/ DG SIRYMRQ/QP Q) WHIQMHIVREQI DIRQ\R SD. FTIP VXQIED\WWUAKRISCP RQAY BTFKHG NGRZ QDVD? G-ORMED  RU
FOBSLQ) WHLQUKUH AV SRIMQUECD) U DMACELAW | RURDIP VSD P HQV NQRZ QDVDPWAS BW  RUDFRP EICDIRQR ERK SURVMRQY 3RRCP RMSDIH
IQKUDGFHLV VST XVHGVR SURVIGH DCAWRFUAWAKDHP HQVRUPHWBQVHFRQEL P DR RO HWIQURIRQY
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7 KHIRIBZ Q) \BEBV\HWRW \HBRKGRSHIDI) SHIRP DGFHP FDOKUA/UHIDEQ) ( GRVIDVR OG5 RAKHCDM/IQAFDMG

\GUDH
GRHDH DG
SHA-QEIH
SVR 6HBWP EHU FKDQUH
$ P RXQVIQP LR/ W
3UP DY LQKIDGFHIQIRFH
5ONIQIRFH
3uP Dy
3RO . . -
7REOIMILO IRFH
| L, QRUDH
GHIDH 006 GRHDH DG
7KUHP ROWVHGHG SHAQH 1ICHP ROMVHIG G SHA-QAH
B6HBWP EHJ FKDQIH 6HBWP EHJ FKDQIH
_$P RXQVIQP LR - W - W~
1H LQXIDGFHZ W

3UPDL IQXDGFHIQIRFHDQGUMNIQIRFH

3UP DY IQXIGFHIQ I RIFHIGRUDHGP QD |RP G IQXUIGFHZ UMD , QDEAWRQ SUP DY SHYMMA WP DG-GHBYDAMG@UHD GIVHRE

\KSSUARHGUH LQDGAQ) CRIAW LQWHPXUBQN HUGHR DO HSHFHQEIHR! 1QRIHSRIAH/Z WP RWDIHUDM/EHBZ FXUHQADM/ 7 KHSUP DY
SHUVMA DMZD/ DB IRAWHQGHP RQMVHIG-G6HBRP BHU 056  UASHRMHD 7RE0BNIQIRFHIGRUDHESUP IO D/D
UAXOW KLIKHUSUP DY IQAIGFHIQIRIFH

1HZ LQXDFHZ WD
SKOQPHVIQGH, IQXIDEFHZ UMHQDHSUP DO P STARGE WHM] HR \KHP RWDIHIQAUDGFHP DTS ( QPP DINHAKDUA

/ RWDQGH SHOHUDIRY
7 KHI RTBZ LQ) \BEGINHNV| RWW\WHERWDGH SHOHUDIRYI R CRWRAKHCDM/IQRFDMG
7KUHP RQMVHG-G 11GHP RQMVHGG
6HBWP EHJ L QAUDH GRHDH 6HBWP EHJ L GRUHDH GRUDH
W W
/ RWUDIR - - - - z -
([ SHOHWDR

7KHBW DR \WHIDIRR EHH IWDQGRAMHUFKDQH/IQSRIA UAHYHAR GIWDLGHGSUP LXP V 7KHH SHOHUDIRIYVWHIDIRR JHHID
H SFOPARGHADGHESUHP LXP V ( RRVIHGHIDCH SHHVARQDNR CFXOUWRQDGRSHIDIG H SHOHY QYR GHHUDY DQGLP RWDIRQR ' $ & OQ5

LQEQILEGY
7 KHEWUDIR GHRUDHG | RAKHWUHP RQWVHIG-G6HBAMP EHJ @UHD |UP DKIKHIAHYHUHBDH SDMDID RIHAB KIKHIGH
GHIQNXHFH/IQWH XU HIU 7 KHEW DR LGRHDHG | RANHQGHP RQKVHIG-G6HEWP BHJ SUP DO GHWKIKHIGHE GHIQNHFH/

SO RIVANA KLIKHUI DYRUIEG UAVHYH DWW HQWLQWH PXUHWV HU
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7 KHH SHQHUDIR G-RUHDHG| RAKH\KUHP RQNVHIG-G6HBMP BHU SUP DO GHRKIKHIGHAHDGHG S 1XP VIQWHRXUHNV HIU 7KH
H SHOHUDIRIGRUDHGI RAKHQGHP RQMYHIG-G6HBWP BHU D/DUAKOR WH P LARQEWRQWHHILD WGP SIRQR ( RN RTQIV]
1 RW Z KIFK IGFUDHEWHH SHOHWDIRE, IR SHFHQEDHSRQV

0 RUWDIHIQXDGFHBOQSRWRIR
7 KHIRTBZ LQ) \BEGIHNI R VHBRKG LQDGRADOQ RP DIRQUINAQ) ( CRWEDQSRWRIRDVR 6HOAP EHU

$P RKQVIQP LR/
3UP DY (QXDFHIQIRFHE GOQW YOOHUDIR DARWIGDIRY
DGIERH
W
R
DGEHRZ
7RED
3UP DY UMIQIRFHE GDQ\R YOXHUDIR DARWICDIRD
DGIERH
W
R
DGEHRZ
7RED
3UPDY IQXIFHIQIRFHE ) &2  \FRHDARWICDIRY
2YHU

7RED
3UP DY UMIQIRFHE ) ,&2 \FRIHDARWILGDIRY
2YH

7RED

) DU, VIEF &RP SIQ
| ROQVZ MK XQNIRZ Q) , &2 \FRUVOLHIGFOG-GLQWKH FDMIRY
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' HIQNHWBDQY
7 KHI RIBZ Q) \BEGIVHNVI RN \WKHQP EHUR GO/ IQKUHG WHQP BHUR GHIQNHNBOR/ DG\WHGHIGNHR UDMIRY P GIQSRWNRIRD/R
\KHEMIQAFDMG

B6HBWP EHJ ' HPEU 6HWP EHJ

3UPDY IQKIFH
QIIGEI/QIRFH

HIQNXHNBD/
SHAHQEIHR GHIQNHQABDYY GHIQNXHA DM

7KHGHIQNHR \DMUGRUDHGFRP SIUG\R' HHP BHU DG6HBRP BHU SUP U0 1UP DQUGRUDHIQVRECHIQNHFHVP RI®
GIMHQE Q¥ GHIQNHEARVH AHAQ) PXUWDEGSIGRIIP V

7 KHI RTBZ Q) \BEGVHWRIN SUP DY GHIQNXHEAHY GUHVBUP DY FDHUAHYH/DQEUNIQIRFHE, DIHGP WHGSD P HYMBMVIQ( TPW/GTR
SRWRIRDVR \WHEDM/IGAFDMG

' LL}HI\S%E“ 50N 5 HHYH/DY
' RIUCP RXQVIOP AR/ ' HIOTXHORH/ FOHWHHYH 0 IRAH R UWIOIRFH
30 P HQNIQGH DXV
D P HQVRUBIW
SDPHW
SD P HQVRUP RH
7RED
" HHPEH)
 IWHASUP DU 50N 5 HHUYH/DV
' RIUCP RXQNIOP LRV ' HIOTXHAH/ FOHWUHHYH 0 IRAH R UWIOIRFH
30 P HQVIQGH DXV
D P HVRUBIW
SDPHW
SO P HQVRUP RH
7RED

" LWHFVBUP DY FDHUAHYH/H FOGHBW DO HIW SHOH/ SRROLGPAUHGEXVWRAFERING 3,96 5" DIGUHQMIDGFHUAHYH/

5 HHYHVD/DSHAQEIHR WMNILQIRFHDVR 6HOWP BHU GFUDHEFRP SDBG\R' HHP BHU DV( GRAVKDVH SHIHFHG XU
IPRY BQ WP GHIQNXHFHYZ W KUIKHIAHYH/ DD/ UBFE-GWHH SHRMGFOIP IDMRQGH. GHIQNHFR/
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3UP DY IQXIFHGHIGNHER UDAVALHIURP BILRQVR UHIRQIQWHS QUWGE\IM/DAIQ RHWP HG-BHIEQ) XSRQHARQRP LF FRQAMRY/DG
R FOFD0)URZ \W SOV 7 KH\BEGVEHBZ \HVRWN \KHQVSHWRQR GUFVEUP DY FDHUAMHYH/DGGSUP DY GHIQDHA IDMVIRMH QU HMEM/
DGWH  @UHNO HURSROEQEVBMKFICS D/ 30 63° RUO HIR' LYMRQ/ 30 © B ( RWSUP DY WNIQIRFHD/R \KHEM/IQAFDMG
" HIQNHER (DW/OHKRZ QB HIIRQEDHEXSRQWHEFDIRQR \WHXQEHDLQ) SURSHWW UDKHADQWHGDIRQR \WHOQEHU

R SUP D) UW R GLHWSUP CU ' HIOTXHA LDMDVR
IQIRFHDVR FOHWHHYH/DVR 6HWP EHJ " HHPEHU
6HBWP EHJ 6HBWP EHJ

6HWP EHJ

% 6\BM
&DIRQD
7HDv

) BUD

1H <RN
@RV
$SURD

0 UM

* HRUJID

1 RUK&DRID
3HQX OmD

" LHAVBUP DY FDHUAHYH/H FOGHBW DO HIW SHOH/ SRRO, % 5 DBUHQKIGFHUAHYH/
~XUMGRNRQSUHERP LM XVH/DMARD] RHRKHSIRAHA Z KIFK JHHDD (GRDHAKHIP RXQAR WP HIVWINH/| RUDI RHFGRKHR EH
FRP SBIMG

R SUP DU UMW R GQLHWSUP DO ' HIODXHRA WDMDVR
" HHPEHU

LQIRFAHDVR FOHWHHYH/DVR 6HEWP EHJ B6HWP EHJ

9% 0 6% RO '
3KRHY $=0 6%
&KIFDIR 1 CBHYAQB / 0 '

$VEQW * $ 0 63
1H <AN1<0"

+RMRQ 7; 06$

‘'Dav7; 0

;. DKQWRS$ QWY ' &
0"

5 LYHWGH 6DQYHDACR &$
06$

/ R/$ QHBV/ RQ %HIFK &$
0

" HHU$S XURD/ INE RRG &2
06$

" LHAVBUP DY FDHUAHYH/H FOGHBW DO HIW SHOHY SRRO, %45 DBUHQKIDGFHUAHYHY
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7 KHIRTBZ Q) \BEGIVHNVI R \WHAVSHYRQR ( AW/ GLHVBUP DY FOHUAHYHY SUP DY LQAXDEFHIQIRFHOGUAMNIQIRFHE \ HUR SRIA
RWLGDIRY DGGHIINHA DMD/R 6H8KP BHU

3uP D) 3uPDy
WN

R ALHW LOKUDGAH ' HIQTXHRA
$ P RXQVIQP IRV SUP DU FDHWHHYHY QIRAH R \RAEO O IRAH R \REO DM
3RIA <HU
DGSURY
W
7ROCERWRIR - -

" WHAVBUP DY FDHUAHYHVH FOIGHEW DO HW SHOHY SRRO, %L 5 DGUHQKUIFHUAHYHY

/ RVIAHYHVIQSRIA \HIY  DQGSURUDHRAM] HEFRP SIHG\R WHUWBUAHQENRQR UMNIQIRFH 7KHW] HR \KHHSRIR \ WDV
RIWLGDIRQFRP B.GHGZ W \KH\LI QI LFDQNGHRICHIQKRP HSUFH/GG\RVIQUEDMRMVIQSRIA \ HIWSURMR  $ GKROK X@HIBIQI P OQ/
Z K UASHANR\KHXGP DMERWA/( TRZ L@H SHIHFHRQWHHSRIR \ HY \KH KDYHEHFRP HD\P DEBUSHAHQEIHR WW\RBCP RDJHIQKUDGFH
SRVRIR 7 KHFRGFHUDIRQR GRWUHHYH/KD/AKUWGVR GHZ HUERRN\ HWIQAGHZ W ACQIHVIQUANIQI RFH $ VR 6HOWP EHJ (@AW
DBQZHUSRIA \ HAVUSUMQMGESSK IPDMD R IWSUPDY MNIQIRFHDYG R MWARBDALHVEUP 0 FDHUAHYH/

/ R 7THP &DLH, QKIDQGFH\HIP HQW
7THG/DQGRRAWRY

7KHUIHXVR RAUBQ WP FOUHIQKUIBFHEXUGHN G-EHIGXSRQKRZ RAIAMICH SHIHIFHFRP SDUH/Z WK RXUYDDDIRQDXXP SIRYY IGFOAQ)
EXWRMP WG\RLQ | RIFHUDMOAIRYY P REGW P RMUIN DGGSHMAR (WP DAV RUQ | RFHUDMORIRQY UH GANEHMIIQMP SO\ LQ) DAXKP SIRY
WDAP D YD P DMIDD |URP CRADOAXIV (GFOGQ) EXWIRAP WWG\R FROMMBRIFR, KRIEHUEHKDYRURYHAMP HIQOBAUWRQWRDXQIRP (DMR
FRQXUFHDQGSUP LXP \B HY $ RMOOBRIR KRTHUEHKDARP D G HMIQILFDQ® | RP \WHHDXXP SIRQY 5 HXWR RUGY WP FOHIQKIGH
BMCHVDHIORIQOHFHGE RUCELOW R LP SIRYHLQYAR H LHTD/ DGR DIHH SHOH/DGUHQIUIDGRH [P RY RMHUICRRY &KDQHVIQQY VRU
JRMHIEP HYBRIUP V IGFOGQ) GQ WP FILHIQADFHDMIRNRQGIMDIRY U XDIRQDERUSIIAAH FRXGOORIP STAWRXUGQ) \WP FOH
IQXDFHENMGWHIKHISRIUYHD RUGHIDAHD

YHFDVHKHHI CARLY DUHQRANGRZ QLQDBYIGRH FKOQIHRYHAMP H DUHGL | LEXOMR CFRXUDAD SUHARNIGG DUHICKHIHQ® XGPHMIQ Z HFDQRW
GHMP (GHZ W SUHAMRQWHXIP DMCP RXQNVZ HZ LGED. | RUCAXOOFDIP VRAHWP 1Q) R \WRHSD: P HQVDVR{UCRXDORDIP VH SHIHFHZ (QHP HIH
RYHUP O \ HIY RUGHDGHV ) RUH [P SB1 DYHIJHRTIP UAHYHYIRUGHEZ. RTIP VKDYHWHIEHGKUIKHURYHAMP HDAKHP | R FOIP VARQIHAR
HYROH Z W DQIGRHDMQ) QP BHUR SRIAH/Z W KLIKHUA0 EHH WP RXQNVDQGKUIKHUQ MIRQI CRAYJIRQ) RQFTIP $ GKRIK G FOIP FRGQN
RQFHMBIQR RXURTEHINERQ) WP FOUHIQAUDGFHEGANVR BXMGHW KDHUFKHG\WWHUSHIN FTIP \ HILY DG Z L@G-FDHD/AWHEGAWVUXQRI ZHOM
JNQQ P RHH SHIHFHRQWHP DVLMY R RUGIHJEGAVR EXIGHVDQGIXD H SHVWRQIXHGRYHDDIURZ \WIQGH. ROIP VD/SRIR KREHY K
WHUSHINF@P \ HOY
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$ GANRDD Z HKDHREVHYHGDQLGFUDHIQWHFRINA FOUHIQRXUGQ) WP FILHIQAXUIGFHEXGHN GAHIQSOVR HBYDAGIQ MIRQ , RUDH
IQFRWR FOHKDYHUAKIMGLQKLIKHURDP SO P HQVIQRXUGKY) \MP FOHLQKIDGFHEXMGHA Z KLFK FRX@KDYHDP DMIDCDGYHYHLP STRAWRQRAU
WXEW HXWR RSHDIRQ/ DG LOGRADCFRQEWRQL WHAHLGRIDH/SHIMA:  HZ LQFRQIXHWR P RQEURXUH SHIHFHOGP INHAKOQHAR RXU
DWKP SWRQYDQGP HRRGRRVLHY D/CESURSUDM | RURKUGQ) WP FOIHIQUUDGFHSURGAW ( YHQ\P DIIFKDQIHYIQDAKP SWRQYRUVP DOG-MDIRQY/R
CRMOCH SHUHEFHIURP DWKP SURQYFRXEKDH DQBLQWWHSDXKDYHKDG P DMIDOP STFWRQRAUHHYHBYHY AXOWVR RSHDIRY DQGI LQDERD
FRGURY

7KHLP SCRVR DAXP SWRQXSEDM/ DG CRMIDYHYAVH SHARGH SHIHGFHZ LOFRQIQHVR GUYHYRIMMY LQRXUGK) \MP FOHLQKIDGFHUAKV
SOMFXOLD | RURKUXQBUR MBEBIFDESHG FRRW , VY LP SRUBQAR GRMWDANXCOUM® YOUDIRQ/UAKGY 1URP DXKP SIRQXSCEDMY DQGIRNIOYHYRY
H SHAKGH SHIHFHOHWSLFDD H SHRAMG\R EHUHDAHD \P DOFRP SIUHG\RWHRYHDOM] HR RXUCCELOW | RUXMMHSRIA. BHHIWR AURQ
DARHEGANG LQAVARXQADH |RURUBQ WP FOUHIQXIDFHEXGHWDVR 6HOMP EHJ

7 KHILIEADCFRQAMRQR RXUGQ) \MP FOHIQMIDFHEMCHNLYIOR P STRMGE. LQMAMNDAY : HUP HOKUHRAUICELON | RUXMUHSRIA
EHCH LW DG \WHUHIDAG UHQUKUDGPH UHARYHIEEGY DARHMQI B S ERQG DMK TXOWAUS VD UAKOVRAUU-SRIMG QA DGFHACELOMY DUHVFQMYHWR
P RYHP HQVIQLQMHMNDM/ Z KIFK Z LOITINHD UAXONQFRQIXHS YRIMMN VR RXUUAHYHEDDIGRH/ DQGHNXW

$QIOOHH. R FDKIGZ DRKP SWRY/

: HZ IGFRP SBIMWHUTXU-GDROOMEE. R RUFDK I GZ DAXP SIRY LFOGQ) PRSIV EHH VKW DIRQ H SHARGRIIP IGRGHFHDES
WP LQDIRQY DQGEHH IWHBANRYY HIDAMG\R LQ | RIFHUDMCANRQY DG GICOHMBP HQV TP RQY) RMHUDIAKP SIRQY |RURUGRY WP FOIHIQXUIGRH
SURGAVLQ\KHI RXUK TXCLM

QFRIGAIRQZIIKRXU  FDKIGBZ DXXP SIRQUAMEZ V Z HOHI RXHGRQWKRWMP \WHIB/IQDAKP SWRYY LFOGQ) EHGH IWKM) DIRQ
IGRGHEFH P RWDW DQGIQIRFHIDMIRIRY 2 XU DK SIRQUAMEZ. Z LFRMGHMHIB/GAUQ) \WHSDQEP LF\ HILY B SIRRHGXSEDMAR
BQ WP DIXP SIRY/Z LOIHHIDM H FOGHRUIGAWY SHIHFH@DEOW  D/Z HERGRAKDYHKI LIAHQAQ RIP DIRQDRXGWWHEQ WP HIHAV
R&29,  : KIGIRUWMHEZ VOHMIXGEGHEZ D DGGQRVHARP SBIM \WHEQ) WP FOHIQKUIGFHDAKP SIRQXSEDM/DHH SHRAMG\R UAKINQD
QHIDAYHLP SRR RAUILQDGADOAKWV DVH SHIHFHKDVEHHQP If H DIGFRXGEHP RHXQDRIEGWMRIQ  +RZ HYHJZ HH SHAWMYZ RYGBEHD
YHY \P DOSHAHQIIHFACQIHARP SOHG\RHRYHIID] HR RXUGCELON | RUXMHSRIR, EHH WP HMRGHGIERYH ) RUFDSSHGFRKRWV WHHXSCDM/
Z RXGEHUSRWGLP P HADAMD IQHIQQIV :  KIBGIRXUYHZ VOHGR HARRP SBIM Z HEXUHQ® H SHAAKDARHLP SRV URP \KHDIXP SIRQXSEDMIQ
\KHDJJI U DI RURUGRQ) WP FOUHIQAUDGRHDQG M HIQKUDGRH DG QAW SURGFEWZ RABEHIQDVP IMUDQHDVIQ ) RIDAVAXMRQR RXU

DWKP SWRQUAYIEZ VI RURXUT HLQUKUDGFH DG DQRAW SURGFW \HHS2 / LIHDRGES QRAWAAHIP HQV 7UHQB/ DG FRGURYY

: HZ L@DOR ARP SBIMVEMALY FDK | GZ MK | RURKUA HIQAUIDGFHARP SDQEVIQWKHI RXUK TXOWMU 8 QEHUFDK | BZ \MAQ) FKOIHY
1P STRMY) CRIYHT HUAHYH/DHIGROG-GLQRXUP DIIQUAMEZ. DIGRYD LP STRAMIBIMALY LGFRP HUL WHP DULQI DYEHBZ | HR +RZ HYHJ AOQIHAR
RAURTIP UAHYHDAKP SWRQY/CUHLP P HADMD UH GRMGLQWIMRLY (GFRPH : KLGIRAUMEIMAL SURFHWLY RV HARP SBIMOQSZ RINUP 0Q/ RXU
HIU® DAAXP HYW\KDAKHP DIIQIRY HZ R/ LIH, QXUIFH&RP 1) RHR RXUSLIGRSDON HLQUKUDGFH\KEMGDUHY \KRXG U DQSRMYH

, QIRAHWDMDANRY DQG I DOHAMBP HOV

* LYHQWHRQIRQ) FKOBQIH/IQRXUGQ WP FILHIQKUIBGFHEXGHW Z HFRQIQMHVR SXUXHLQUDIYH/R LP SURYHWHUMN DG SUR \SELOW
SIRIGIR RUBMGHY (FOQQ) SWP LXP IDMLGRUDH/ DG DARADNG EHH WWHHRIRYRQRXUQ I RIFHSRIAHY ( [ HHAMY RQRXUP XTI HLUGQY
WP FOHIQKUIEFHLQ | RIFHUDMOANRQSTIQZ WK SUHP [XP. UDMIGRUDY DQG DARADMG EHGH IMBBAIRY/RQRUGITR. Q) WP FILHIQXUIDGFH
SRIAH/LYFUMFLORWHBMGHY ) RUDQXSEDMRQLQ | RIFHUDMIORIRYY UH HAR\KHVHBRMGRSHDIG) SHIRWP DFHP HOXUWVEHBZ
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| QUBAMRQ Z HKDYHUHIFKHG\WUHHBI DOHNEP HQVHIDAQ) DIBIHEAVFRKHGH IAHFAVIQSEP 1XP IGRHDHYIRUGQ) WP FILHIQXIDEFH
SRIAH/ 7KHHGICOHMBP HQVFRHUDSSR IPDMD R RAUGRQ) WP FOUHIQUUDFHEGIN DS KDHKDG\KHH | HAVWR CFFHBLDAQ) EHGHIW

UGAIRY : HEFIDQLP SBP HAY) WHMLGTS! (TOBIIOHMIP HYBUQ) WHWRGDAWMR  DQGH SHAKDNFMDP HYAREHP DMIDD
FRP SBIME. \WHHIGR

: KLOWH®I DOHMBP HONVDUH\P LOU \WHXWP DMLP SCAVGHEHIB/RQWH SRR, KREHJHBAIRQUDM/DG\WHWSH/R U-GFHGEHH IWHBRMG
* LYHQRXUH SHUHGFHZ W SURVHAMBP HQNV Z HH SHRAKH\MLLG GO DOHMBP HVR UAXOVQQRYHDOGHNDYRIIEGIHRGRP LF [P SSRARRUGY WP
FOHLQAKUDGFHEXMGHA DVIWHEFHABIOUM RQWHHERQ) GAUDMRQICELGN

: KUBIZ HH SHANHGHZ DCBUHP LXP VR GHRIGHRYHANP HDVWHEGAN XQVRH - EHH IWHBAIRY/HPRARGE. SRR KREHYIQFRIHAIRQZ WK RU
1Q | RIFHUDMIPWRQY DQG B DOHMBP HIMKDYHIFFHBLDMG\KDAGHRIGH + RZ HYHJ Z HH SHANKY GHRIGHVR EHSDMDD RIVHVR | XMAHCSSURYHGUDM

6HIP HQUHXOVR RSHDIRQY
7KUHO ROKV( QaHG6HBWP BHU &RP SDHS\WR7 KUHHO RQMV( QGHGEHBWP BHJ

7 KHIRTBZ LQ) \BEGIVHNVI RIW\WHUAKOVR RSHIDIRQ/HIMG \RRXU R 7HP & D, QXUIFHHIP HQVRUAKHSHIRG/IQAFDMG

\GUDH
GFIDH DG
7 KUHP RQMVHIG-G SHAQ@H
6HEWP EHJ FKOQH

_$P RKQVIQP IGRY e —w

5 HHQH/

3WPLPV

1 HAQMW HQNGFRP H 2

1 HAQHF HQNIDQY GRWH/ 10

7TRECUHYHIH/
YHHIWDGH SHOH/

YHH IWDGGRM-URKDQIH/IQSRIR. WAHYHY 2

/ ICEON WP FDUXLAP HQAODIQY GRWHY

$ FDAMRQDQGRSHDIY H SHOH/ GHR GHHIDY

$ P RUYDIRQR GH HIMGIFDXMMRQ PRIV DG LQEII LEGY 2 2
7RECEHH IWDGH SHOHY

FRPH QW 1UP FROIAQ) RSHIDIRQYEH RIHLGRRP H\ H/

SURMMRQ EHGH IWIRUGHRP K\ HY

R H GW 1URP FRQIOAQ) REHIDIRY

$ AT HFQVRIGFRP H GW | URP FRQIXLQ) RSHDIRYY

1 HAQMAR HOVIDQY BRKEY 10

7] FVRQIGEWWE HON 10

$ GAVKGRSHDI) GWDMMEGR* HZ RW) LUGADD, GF VARP P RQURANKRTHY

© HGHIGH10 * DVGRWP HIQQII X0 RAGRUDH/RUGHFUDH/IBDMARDY
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$ GRUKGRSHLDIQ) GWDYDIMEGIR* HZ RUN ) LDGADO, GF VARP P RQWRFNKRTHY

7 KHDBWMAMGRSHDI) W GHFUHDHGSUP DO GUYHE | DYRIEGIFDK | GZ DAKP SIRQXSCDM/@LIHD HIDAG\R KLIKHUDSSURYDIIP RQVRQ
RXULQ | RIHUDMIAIRQ ST WP BAV DBHIHCRMIOMHIXVH SHAKGH SHIHGFH SDMDD RIVAVE GZ HIHGHZ DCSWP LXP VIQWHRXUBQN HU

5 HHXHY

3UP LXP VGFUDHE SUP DO GUIYHQE GZ HIHGHZ DOBUP LXP VI WP EHH WHBRIRQHBRIRQVLQFRIGHAIRQZ LK RXULQ | RFHUDMCRRQYY DG
GICOANBP HQVOG! RP SRIF WP LGDIRVIQWWHRXUHN HU

)RFQJ;DIGSF)QMR)R \KHFKO HIQGHAQYHAY QDY GRAHY/ \FHWHFRP SDUMRQI RAKYICHIAP XQGHP? , QAR HQVOS' HIYDIYH
L QUKP

%-GHIWDQGH SHOWHY

7 KHQCELDN UHP HDVKUHP HQARWLQWKHFXUHQAY HOLIZ DV @LIHD GXHVR DGYHYHCRNEOYHYAVH SHAMGH SHIHGFHSUP DUO GIYHQE KIKHU
ROIP VOQGEZ HAMP IQDIRYY SIMDD RIVHAR | DYRIEGIFDK | GZ DAKP SARQXSCDM/@LIHD UHIAGVR KL KHUDSSURYDITP RQVRQRXULQ | RIFHUDM
CRIRQSTR 7 KHATELQW UP HDKUWP HABRWIQWHSUR HIUZ DVSUP DU GAHWR DEYHYHTRMOOYHYXVH SHANGH SHIHFH@UHD GIYHOR WP LQ)
P STRVUHDAG\R KH\HFRQG B0 COHMBP HMKLIKHURTIP VOGS GZ HAMP LQDIRQ/

$ FDAMMRQIQGRSHDMY H SHOH/ GHAR GH HIDY |GRUDHESUGRSDD |URP KLIKHURSHIDI) FRAVIQWHRXUHV HU

SURMMRQ EHGHIWIRULGFRP HGE H/ 7 KHW] SURYIMRQIQWHPXUHQN HILZ DV'SUIP LK DMIEXGEGIVRA] H SHOHRQFHWBIQI RZ DG \KEMY

\Z 05 JNQAKD/ABUAS] HIHAMGDARHSHRAG HIFMGIHHIOGRP ] DMR DKM DUHEP RMY HGLQR GHAQYHAR HQAGFRRP H DVZ HODAR
H SHOHUHDAMG\R SUHW LGFRP H 7KH\E EHGH IQWHSURU HDLZ D/SUP DU UHDRG\R\WHSUH\E] (W SOMDD RIVAR B H SHOHRQAHWIQ
IRZ DGWING) \Z 0500/
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11QHO RQKV( QE-G6HIAP EHU &RP SDUHB\R1 IGHO RQMV( QG-G6HBWP BHU
7 KHIRTBZ LQ) \BEGIVHNVI R \WHUAKOVR RSHIDIRQ/HIMG) \RRXU R 7HP & DOUH, QIUIGFH\HIP HQVRAKHSHIRGY/IQAFDMG

$P RXQNIQP LGRY/ -
5 MGV
3UP PV
1 HAQMAR HONGFRP H
1 HAQMHWY HQNDQY BKH/
TREDHHX
%-H IWDQGH SHOHY
9%-CH IWDQGRAMHUFKDQIH/IQSRIR. UAHYHY
/ \CHON UP HDXUWP HQNIOQV GRHY/
$ FIXOVMRQDQGRSHDY H SHOAY QIR GH HIDY
$P RUYDIRQR GHHIGIFMAMMRQFRIVIGIQERILEGY
7ROCEHHIWDQEGH SHOH/
GFRPH GW 1UP FRQIXQ) RSHIDIRQ/EH RIHIGRRP H\ HY
3URVMRQIRUGRP H\] H/
1 RWIURP FRQMNQ) RSHDIRYY
$ ONNT HOMRBWI URP FRQIXQ) RSHDIRY/
1 HAQAMWY HQVIDIQY GRRHY
( [ SHOH/UHDMG\R UMUKRAMUQ) 2 10
71 FRQIEWMA HQV
$ OMNGRSHIDMY GWDYDMEGIR* HZ RUK) ICOGADD, 5 VARP P RQURANKRTHY

© HGHIGH10 * DVGRWP HIQQII X RAGRUDH/RUGHFUDH/IBDMARDY

$ GAVMGRSHDWY GRWDYDLMEGI\R* HZ RN ) LADQADO, QF WVARP P RQ WRFNKRTHY

7 KHDBWMGRSHIDI) W GHFUHDHGSUP DO GUYHQE | DYRIEGIFDK | GZ DAKP SARQXSCDM/UHIMG VR CESURYDIP RKQVOG
1P SBP HQEIRQWP LQJ R RXULQ | RFHIDMIAIRQSOQ GHAQKIFHUFRHIEVR P IQIRQ KUKHUQP WG SOVGHIKLS LFRP HOQGKUIKHUSRIA
WP LQDIRYY SO RINHAR. (BZ HUUHGHZ DOSLHP LXP VIQWKHPXUHQWV HU

5 HHXH/
3UP PV LFOAQ) IR 1QRIHIDMIAIRQ/CESIRYHG ORGP SBP HQAMG GHRUDHGSUP DUO GUIYHQE (7 HUWGHZ DOBHP LXP VIUP EHHIW
UBAIRQHBAIRYYIQPRQGHRIRQZ W RXULQ | RIFHUDMIANRQY DG GICOHABP HQVDQG! URP SRIR WP LQDIRQYIQWHPXUHQN HIL

1 HAQMIR HQNGFRP HIGFUDHE @UIHD GHWRKLIKHUIGRRP HIURP @R LWAG SDVGHIKISVIQWHRXUMN HU

)?é%emwmn \WHFKOQHLQGHAQYHXF HQAIDQY GRWHY  \HHKHFRP SDIMRQI RAMLY QCHIKP XQEHP2 |, QrHXR HQVDQS' HAYDRYH
L QUKP
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%-GHIWDQGH SHOWHY

%HGH IWDQGRM-UPKDQIHVIQSRIR WAHYH/G-FUDHGSUP DUO [URP SRIA \WP LGOIRQY/ SDMD RIVE DIIQ) R \WHIQIRFHEGAN
KLIKHUQMAKFFUANRQ D/Z HODV KL KHIGW DEXWA HQM] SHOH/IQWHPXUBQN HU

7 KHQCELDN UHP HDUKUHP HQARWQWKHFXUHQAY HOLIZ DV @LIHD GAHVR DGYHYHCRNEOYHYAVH SHAMGH SHIHGFHSUP DUO GIYHQE\ KLIKHU
FOIP VOQGEZ HAMP LCDIRYY SOMDD RINHAR | DYRIEGIFDK | G2 DAKP SARQXSCDM/SUP DO UHIWG\R CESURYDCIP RQVOQG P SBP HIBUIRQ
WP Q) R RXULQ | RIFHUDMCANRQSTY) 7 KHACELDN WP HDKUHP HUNBRWIQWHSURU HIUZ D/P DIQD DMIEXBEGIVR DGYHVHIPMDOHYXVH SHAMG

H SHIHFHHDAG\R WP LQJ LP STFWI URP \KH\VHARQG GBI DOHMBP HAKLIKHURDIP VDQGGZ HAMP [QDNRQ/

$ FDALRQUQGRSHDIY H SHOH/ GHAR GHHIDY GRUDHESURSDD IR° P LAIRQR GHAQUKIDGFHUHRYHIEVLQWHRXUHQY HIUWHDMG
VRSUHRAO LGPXUHGGIDOMAMBP HQW SHOHY D/ZHOD/D P LEARQIFAXCN RUGI COHABP HQAFRMVLQWHSURU HOAKDAGG GRABFXU 7 KH
G-RDHZ D/SDMEED RV KIKHIRSHDI) FRIWLQWKHFPXUHQA HOL

3URMMRQIRULGFRP HWY[ HY 7KH\S SIRMMIRQLQWKHPXUHQA HIUZ DVSUP DUk DAIEXSEGR\E H SHOHRQPHMIQIRZ DGWING \Z 5 JOQ/
WDNDHA] HIHARGDAKHSUMRA® HIRKGIHGHIOGRP H\f IDMR DAKH DHDP RMY HSLQR GHAQYHXY HQNGRRP H D/Z HODA H SHOH

UHDRGVR SUHWE LGFRP H 7KW SURMRQIQWHSUR\ HOUZ DV'SUIP DU DMIEXSEGVR\Y, H SHOHRQFHBIQI RZ DLEENEY \Z 05 J0Q/ SDMDD

RV WH\S EHHIWHDAG\R\WHSHE GW

/ RY 7THP &OUH, QXUDGFHWHBRAGRSHDIQ) SHIRUP DQRHP HOWUA/
/ \CE@VUP HDMUHP HQNIDIQY GRKH/

+ HIGROGHH SHRBIRQYI RUEHGH IWHBAIRYY UHDMGAR LQ | RUFHUDM CRIRQY DQG GO COHMBP HVDYZ HID/\HABP HY/ED P HQNVIQRXU
DWKP SWRQVI RAKHACELON | RUIXMUHSRIA. EHGHIW Z KIFK KDHILP STRMGDQGZ LOFRQIQHR P STRWRUBERIMGS 6 * $$ 3 ILQDGADOMAKIV : H
XSEDMWHQH/EUH P UDIR TXOW® | RUTAXCOYHYXVH SHAMGH SHIHEH \KHHRUH | RHFDXMGFDK | GZ. DXXP SWRQYZ L@EHUSTFHGZ WK CRMD
FDK | GZ VHIFK TXOWLZ MW D) Gl HHFHUFREGLQGWIRPH GW $ VDUAKOWDUDGRH/EHE HQORMICH SHIHFHDQGRXUH SHRBIRY/IRU
EHCH WS BANRY/Z LOEHUH GRAGLQACELON WP HDXUHP HVIDQ/ GKH/IQRIURSHIDI) WHXIVRQD TXOUMD EDILY

© HH SHIHF-G TXOWO | CPAMDIRYIQIRMIORH SHAMGH SHIHGHIQ  UHIDAMG\R\KH\HFRQG GICOHMBP HQAZ KIFK SUP DI FRYHIG
ROHJ XGBUR \EGIFCESHEFRAW DWUGFOGQ) \MVAHABP HQNQRXU  DWKP SR + RZ HYHJ \WH\KLLG B DOMBP HQM RUZ KIFK Z HXSEDMG
FDK | BZ DIKP SIRQVLQKHI RXUK TXCWRUR FRYHY/SUR MIEGIXGDSSHG FRAWDIG KOG DP RIHP XWGLP STARRQPXUHYEHIRGHIQQIV

2 YHIDZ HH SHAAKH®I COHNBP HQWMVR UAXOUQD GHAVDYRIIEGIHRGRP LF LP STRARRXUGQ) WP FOHIQKUIIFHEMGHVDARH. BOFEHEABNRY
WHHEQ GADNRQACELONY

7 KHIRTBZ LQ) \BEBIVHVI RUW WHSUH\E] FRP SRHOVR WHICH.OW UHP HDXUHP HQAVIOQV. GWHY | RAKHSHIRGYIQAFDMG

. ,GFUDH
GRIDHIG GRIDHIG
7KUHP RONVHIGS SHAQMH 11CHP ROMVHIGHG SHAQMH
- - 6HBWP EHJ FKDQH 6HEWP EHJ FKDQH

&DKIGZ DAXP SWRQXSDM/
$ PMDORH SHAMGH SHIHFH
7RECICHOW WP HDXUWHP HQMIOQY BWH/

© HGHIQGH1 0~ DVQRWP HIQQII XA RUGRIHDH/RUGHUDHY JUDMAKDD
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) RUDGAMREIOGVAXMRQR \WHFKDQHLQAIELQW WP HOKUHP HQNVIDIQY GAMHY HHWHFRP SOMRQI RAKLYACHIAP CERYHIQ?2 6HIP HQV
UHXWR RSHDIRY/

, QIRUFHUDMORANRY/

$VSOWR RXUVADAD\ | RURKUGKY) \MP FOHLQKIDGFHEXMGHA Z HKDYHEHHQLP SBP HQIY  DGH SHAWR FRQMXHVR SXUKH \LIQULFDQW
SUHP LXP UDMIGRUDVHY/ D5 DARALDAG EHGH IWHAIRQYIQR GHAR P DQEIQWHVHD \KWETEON R RAUGITRA 0 HLQMIDGFH\KEMG DR/ OGS UHGFH
\WHWAQRQHIQQIV QG FLEMD

7 KHI RTBZ LQ) \BEGIVHVI RW 1 LOQ) DESURYDIY DY/ SOV RXUP XGM HIULQ | RIFHUDMOPRQ STIRI RAHSHIRG/ IQAFDMG

7KUHP RQMVHG-G 1 1CHP RQMVHG-G
6HBWP EHJ 6HBWP EHJ

' RIUCP RKQNIQP AR/ — — J— —_—

6\DIMI LOQIVCBSIRYHG

P SARGIQIRFHSWP PV

: HIKWG DHDIHSHFAHQEIHIDMIGRDHIBSIRYHS

* IRWIGRUHP HQECBUP LXP VESSIRYHG

' XUQ) WHQGHP RQRVHIE-G6HBMP EHJ ZHDORVEP WG QHZ IOQIVRQLESR IPDMD P LARQIQDYA HGLQIRFH
SUP IXPV $ GKRXIK Z HH SHANKLY TP RXQARIGRUDVHLQWKHI RXUK TXOWM Z HOQIASDMWH\RBOQ | RFHSBP P VWXEP WKGLQ  \REHEGZ HJ
KDQSUHMRAVA HILYGAHVR SDMNKFRHAH/IQDAKIHMQ) DESURYDY , QVRP HFDW Z HUHFHYHS ML HOSSURYD\KDWK-UP DAMIDD FRP SBIMG\KHPXU-QN
P QW HOUDMOAMRQ SO Z KIFK UP RYHGWHGH-GAR UH | LBILQWWHGHIWMP  RUBAKIMGLQP XGM HIULP SBP HQBIRQY Z KIFK GHI} HGWHH SHAMG

\KEP IWIRQR DVKEHIXHQMA) \REH RG

7 KHDBSURYDOBURAHW/I RULQ | RIPHUDM CFNRQY DG WHIP RQADQGWP LQ) R WHSUHP LXP IDMLGRUDAH/ DG DARADMG EHH WHAIRQYY CESIRYHS
YO B \KBAMOIS SURGEW, QPHIBIQ KB \KHG-RMRQVR CESURHRUGMEESURYHDUDMLGRUDHFDQWINHD\UIQU LFTIAZP RXQAR WP H DG WHISSIRAHG
[P RXQIP D EHSKDAGLQRYHMP H $ I WUCESLRYDOLQXUH/ DHSIRNGHG Z WK Z UMKQ GRIFHR \KHIGRUDVH DQGLGRIHDHY DIHIHHDDM CESIHGROWH
IQXUHAVGH VERIA DRYHIDY CDM $ VDUAXKOWMHEHH IWR D) IDMLGRUDHDHGRNXD WO HEXQUDKHLP SBP HUBIRQR FBILYFARP SBIMDYG
DH \WHH R H SHAMG\R EHUD HGRYHAP H

© HARQIMHVRZ RINFERAHD Z W \KH1 DRSS WRADIMRQR |, QXUDGFHERP P IMRGHY D5 WM U XIURY\R.G-P RQMDM\KHEURDS EDFGQHG
|RUCRMOLDED MUWLHG IDMLGFUDH/IQREHARSD. [ XMHFDIP V %-FDAHREEIQQ) CRMDUDD MAYLHGUDMIGRYDHY DG DARADMG EHHIW
UOAIRQ/LYIP SRUTQAR RUCELON \RSD. | XMUHRDIP V' Z HZ (QIFRQUGH M) DINRQ D QAN AKD/GHRIGH\R CESURYHWWRVHCRADUCED MVLHG DM
IGRUWDHY $ VR 6HOWP BHU Z HZ HHIQ@MDARQZ 1\ \B R\KGAA/\KDAKDYHUH X\HG\R CESURYHCRELIDD MWIYLHGUDMIGRBDY| RUPHIEQ
SROAW

/ UHDQGS QAMHAHIP HON
7THG/DQGRRAWRY

0 0Q | CRRYFDQUI HAAKHUAXOVR RXUD HIQAUDGRHDQE DI SURGEW DV XUKHUGVAXWHGEHBZ 94-FDAHWKHHI CRRY DHGRANGRZ QIQ
DOFH FKOPHRYHP H DG LIEXOVR CFRXUDMD SUHIRDQGOHIGKHM® XHYIQ Z HFDERAGHRMP LGHZ W SHRMRQWHXGIP DMCP RXQVZ H
ZIOED |RUCPMICRDIP VRAHWP 1Q) R KRHSD P HQN : HZ IQFRQIHAR P RQVRURXUH, SHIHGFHIE DAKP SIRQVRRHD [GP INHFKDQIHARRXU
DWKP SWRQYDQGP HARGRB(HY D/CSSURSUDM | RURXU HLQUXUDGFHDQGDQRAW SURGEW ( YHQ\P DIFKDQIHYIQDKP SIRQ/RUVP DIGHMDIRQ/R
CRMOCH SHIHGFHIURP DK SMRQYFRXESKDH DQBLQWH
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SDWKDYHKDG P DMIDOP SAVRQRXUBAHYHGYHY IHXIVR RSHDNRQ/ 05 LQDGADCFRQEMRY 5 HXOVR! RXU HLQUKUDGFH DGO SIRGEV
GEHIEMIQULADQ® XSRQWHH WQAMR Z KLFK RXUDFMIO XWMUHH SHIHZFHLY FRQUMAZ W DAXP SIRQYDQGP HMRERBVILEYZ HKDHXHGLQ
FOBXDM RAUAHYH/

5HXOWR RXUQ HIQKUIGFHDQEDQAW SIRSEWDHDOR P STRRGE. LQMMXNDMY ) RUDGVAXWRQR WHSRMUDOP STAWDQGUMY DARADMS
Z WM AOQIHVIQIQMIINDMY VHHE WP $2 51WN) CRRLY , QMDA DG FKOJ HVIQUDMY I(FOGQ) AORIH/IQP RHY SRR \RFRP EDV
1Q@IRY FRXGP DD COHIHD O HAVRUBMGHVOGSRMEDY IQRU  $QQOBHRWRQ) RP .

: HERGQHARIFWVOBVR WIAMRION HIQKUBGFH DS DA SIRGEW KRZ HYHJ Z HFRQMH\RVHYIEHRXUH (A UABIGHGDQBHQUUG
EGAWVR BAIGHW

QXH  ZHRAWRKUHGRSHDIRTOHYAQ R RAUMHIQAXDFHORE! | H30RWV EGAWR DWLLG SO \HYLFHJ, QFRQGHRARQZ LW \KH
RWRAAQ) Z HOUHFRQMING) FHITQDCR IQWADMYHW KPR VRRRHXVGE, \KHWMLG SOV VHYEHURYHARHGH WHZ \ HOY Z W D\BJHAG
FRRSBRQADMIQ  ,Q2RREH)  ZHFRP SBIMGWHFRQMURQR FHMIIQR RAUNMMP DQ5Z KRBIU HIQKIDGFHSIRXAWRQRGHBIR \X kP

SQUOOUMHZ R FDK IGZ DWKP SIRQY/

: HZ LQFRP SOIMHUATXUHGDQQOOMMEZ. R RXUFDK | BZ. DXKP SWRQYI RURKUQ HLQUKDGFH DG DUV SIRGANLQWHI RAUK TXOMU, Q
FRGARQZIKRU  FDKIGZ DAXP SIRQUAMHZV Z HOHUAEZ Q) P RUUDN @B\HUDM/DG\WHSRMQIOP STFWR \KHUFHNG-RIHIQ
IQMINDAY &RQIKLAZ LK RAURY WP FOHIQXIFHEMGHY RU  DIXP SWRQUAMHZ Z LFRMGHAHIE/GAUQ) \KHSDQEHP [F\ HIY BXYW
) SIRRHEXSDMARGQ) WP DAXP SIRY/Z I@IHHDD H FXGHRUDGHW] SHIHFHA@BOWU  DVZ HGR QRO K LLHNG RP DIRQ
DRGWHEQ WP HIFAWR €29, : KIGIRUUHHZ VOHWMOXQCHE D DGRV HFRP SBIM Z HPXUHQ® H SHAHHDXKP SIRQXSEMAR
KDYHDGQHIDIYHLP SCRANRQHIQQIV DSKRXIK \KHIP STRVARXS EHBIWXQ DRIIEGIWDQIQ

2 XUXQYHOOM HIQKUBFHSURGANZ K NHRQEDLY I XTLDQM-V DUHVKEMPAMR DEAMRGDOUHYH/RQDWBMALY EDIYXUQ) DUIXDRY
SAAUEHGUHQMXT HQNDMZ KK VP FDAUHGIURP -XO \R-XGHHIK\ HU* IYHQWHIGFUDHIQDWIURP -X®  \R-XGH  ZHPAUH®
DQUASDMDI DR IEGIEHH WURP WHUHQMHXR HQADM ) URP DMBMRLY LGFRP HSHYSHRANMH Z HEHIHYHWKHI DYRIEGIEHGH IWURP \KHUHQY AR HQWV
(DMZ LOKHS RIVHAIQ SRAMIEOGHIDIYHLP STV URP \KHDXXP SWRQXSEDM 2 XUNBIMRLY UHYLHZ VIUHWIIXQEHE D DG CRA HAFRP SBIM DQGZ H
SORWRWERYWHRAERP HR \WHHUHEZ VIQFRQGHANRQZ W RAUHBDHR RXUIRAIK TXOWUR ILIADOAKV

/ UHIQXUDGFH

5HAWR RXUQ HIQKIFHSIRGANDHLP STRMGSUP DO B P RYDIN SHYMMEPR  LQYHAF HIV LHBY H SHOHY UHQUXUDGRH DG WHMRY
UAHYHUXWP HQV TP RQ) RKHUI CRRLY

0 RMEDN GYHYP D GVIDMHIAK SHIRGIURP KIMRUFDOAHGY 2 YHIDOP RWUDW H SHIHFHZ DvXQ DYRIEGIGAUQ) \WHWILG TXDWUR

FRP SHC\RWHHRGDOWR  DGWHKLG XOWUR : HKDYHH SHIHFHGXQ DRIEGIP RABIDN FRP STUHGVR RAAHQ PXUHQADQG
SUFHG | RUDKXP SIRQ/IQUHFHQA HILYI RURKUXQYHIOM HIQIKUDFHEGAN 5 HQXIDGFHFRIWWSIFD IFUDHGHR DMICDILQ) R \KH\ HID
GQZEBIMP <57 WHQXUHGEBAW : HKDHDORUFHYHE\RP H< 57 BHQXUIFHSUP XP LGRIDA/IRP \RP HR RAUUHQUUIDFH

UH GRAXQ DYRICEGIP RV

) L HGDQRAWHY

5HXOWR RXUIL| H30QQV SIRGAN DD HARGSUP DUO B\ LQHXF HUBHIRIP DIFH LQMANDMOYHY WHVESHR \KHLQMHXNDM\ LHTB
PXYH GRAQMMINSIHIB/ HRXAW P DNHWRGEWRY, P RSN SHUMAMER D0GH SHOHDIGARP P IWRQGYHY
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: HP RQWRUDQGACQIHRHEM UDAVRQI L] HEGH HIHG DU RQDUH XTUEDMR P DQEIQVSHIB/ DG\ILI HAMG UMY Ll DSSTFCEG!
+ RZ HYHU Z HKDYHWHHQ DG FRXGS FRQIQAHR VFHG-RIGHVIQRXUI L HG DA \SUHIGY DQGP DLILQY D/IQMIMNDMYFKDQIH G-EHIAQ) RQWHHYHIMY
R \KHROQH

) RUILL HGLQGH HGDQRAWA HIXW P OUNAADGGLQMANDMSHIRP DFHDQE YRIMM FRXTS DOR UAXONQ DEAWREDO) DIQVRUBKH/ DOKRKIK
DARADMGKHEILQ) CRMMA/DHH SHAMG\R SOMDD P MIDMKHHLP STFW

ODUDEGIDQRMA/

5HKXOVR RXUYDUDEG QAW SURGEN LA HAMGSUP DU B QAW HYBHIRUP DFH LQMANDMOYHY WHVGSHR \KHIQMPXNDM) HE
FXYH GHAQMIANNSIG/ HIXW P DNWRGEWRQY P RUBIN \KUHIGHY DOG\AKHEKBIEP DMUMEY , QDEAWRQ WHUHKIVR R{UYDULEGIDIIW
SRGAVFQVLIQULFI® 1P STAWRXUUHIXDRY FDSMICUTXULAP HQVDQG@IXAW : HXHKHEILQ) VADADLEYDY/Z HODVATXGW SBQRQ) DIGDAHN
QCEOW P DI HQARKHS P MIDMWHAHLP STAW , QDEAWRQ Z HKDYHXVHGUHQAUIGRHR KHSS P 1\ DM YR LQRXUYDULEGIDGRAW XV

( TXW P DOHAYRIDN DQGLQMANDMP RYHP HQVKDHFDAHS| OFWDIRVLQWHUAKIVR RAUYDULEG DA SIRSFWDG UHIXO@RY FOSAMED
UHDALP HQV , QUHI XWMUH HIXW P DUNNIQG L QRAXNIDMSHIRUP DFHDQG YRIMDW ARG UHXONQ DEAWRI0) DQVRURAHVIQWHHSIRG AN
DOMRXIK DARADMGKHEILQ) CAMMEYDHH SHAMG\R SOMDD P MIDMKHHLP STRW
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6HIP HONHXOWR RSHDIRY
7KUHO RQKV( QG-G6HBKP BHU &RP SDUHG\R7KUHO RQWV( QG-G6HBWP BHU
7 KHIRTBZ Q) \BEGIVHNVI R \WHUAKOVR RSHIDIRQYHIMG) \RRXU LI HDQGS QUNAAHIP HIVRARHSHIRG/IGRFDAG

%HHIWDQGEH SHQH/

YHH IWDGGRM-URKDQHVIQSRIR WAHYHY

/ ICELQON WP FDXAP HQAIOIQY GRAHY

&KOQJHVIQIDUYDDHR P DM EHH IWDQG DARADMG KHEIH/

| QMANBEWG
$ FDAMRQDIGRSHDIY H SHOH/ GHAR GHHIDY
$PRYYDIRQR GHHIHGIFTXAMMRQFRWV QG IQERIEGY
7RBCEHH WDEGH SHOHY

LR H BW 1URP FRQIDAQ) RSHIDIRQYEH RIHIGRRP H\R] H/ 10
BURYMRQ EHH WIRUGHRP H\ HY 10
LR H BW 1URP FRIAQ) RSHDIRY 10
$ QAT FOMRIGRRP H GW | URP FRQIXLQ) RSHIDIRYY/
1 HNQMAF HQVIDIQY BNV
&KOQHVIQIDUYDOHR P DNHAIM EHZH WDNIEXSEGIVR LQMIMADMY HIXW

P OLNHWVDQG DARADMGKHGIH/
70] FVRQIGEWVE HON 2 10
$ GANGRSHDIY) GWDMMEG\R* HZ RW) LOGADD, F VARP P RQ

EFNKRTHY 10

© HGHIGH10 * D/GRAP HIQQII XA RAGRIDH/RUGHFUDH/J DMK
) RARH\WKUHP RQKVHIG-G6HBRP BHU D5 FKOQH/IQIDUYDDHR P ONHAIMN EHGH IWDQG DARADMGKHEIHVZ HHOBWRG\VR
H FOGHROQH/IQUAHYH/ DMIEXAGIHVDEGEHHIVED PHQVR  PICIRQDQG P LARQ UASHAMHD
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7 KHIRTBZ Q) \BEGIVHNVI RW DBWAGRSHIDIG) IGFRP H W DQEGIR* HZ RW) LUGADD, GF VAR P RQWRFNKRTHY | RARHSURGEW
IGFOG-GLQRXY U HOQE$ QAU VHIP HQVRUAKHSHIRGYIQAFDMG

,QRUDH
GRIDH DG
7 KUHP RQRVHGG SHA-QEIH
6HBWP EHJ FKDQIH
_$PRAQNIQP AR/ I N W
$ GUVMGRSHDIY) LGFRP H W DMEGIR* HY RW) LQDGADD, G VARP P RQ
RANKREHY
/ UHIQXDFH
) U HSDQAUWA/
9 DUCEGI DU/

7ROCDOMVG RSHIDIG) W D/MEGIR* HZ RUK) ICOGRDD, F VAP P RQ —
VEFNKRGHY

© HGHIGH10 * DVGRWP HIQQII X0 RAGRUDH/RUGHUDH/IBDMARDY

$ ORKGRSHDAY LGFRP H GW DYDLOEBIR* HZ RUK) LQDQADO, QF IVARP P RQWRRNKREHY
$ 7KHOEMVAGRSHIDIY) GWIQRUIHIQM DFHSURSENIGFUDHE SUP DO GHVRXQ DYRIEGIP RUUDN IQRUXQYHIIGGE\MP

XQYHYOOM HIQAIDGFHSURGKAN 7 KLY/Z D/SOMID RIVHAE. KLIKHUCELQW WP HDKUP HQNRWHYIQWHSUIR HUMLIHD HDAMG\RD
YROQIY HTBMHR SR AHEHGIHQXUDGH
$ AAWGRSHIDAY LGFRP HLQRXUI L, H5 DA SIRGANGHFUDHGSUP DUO GUYHYE! XQ DYRIEGIP RBIN FRP SIUG\R\KHSURU HIL
DGEZ HIGHNSHIGIGRP HIQWHRAUHNV HUGUHD GIVHOE EBANUKGRI
5 HHXH/

3UPLPV 7KHGHFWDHZ D/GIHRE, RAUMIHIQXDFHSIRGANQUIHY GHRWHFRUMXHGXGRI R RXUQ | RIFHEGAW

1 HAQHIR HQAGFRP H

2 XUGHIQNDFHSROENGFIDIG  PIAIRQSUP DU |URP (7 HUSRIR GDQUDAVIQRAUFR SRIDM RZ GG A HIQXIFHSIRGEWIQ
\KHPUHQA HU

1 2XUIL HEDQRAW SROEWGFIDHS P IAIRQSUP DU DAMEXSEGIVR GZ HUDHDI HLQYMXMG DAHVIQWHPXUHN HUGIYHQP RI®
B EBANURI

1 HAQHWY HQNIDIQY BWHY ) RIDAWRXWRQR \WHRKCQIHIQQHAQYHR HQAOQY GWHY  HHWWHFRP SDUMRQI RAWLY ACHIAP XQEH P2

%4-GHIWDQGH SHOWHY

Y-GHIWDQGRKHIFKDQIHVIQSRIR UAHIHY 7 KHIGRIDHZ DV'SUP DU |URP RXUD HIQKUIFHSIRGENP DQD GAHRXQ DRIEGIP RMTDNV 1Q
RXUXQYHYOCDQE\WWP XQYHIOOM HIQKUBGFHSURGAN SOMED RIVIE. GZ HURDIP VIQRAMLP @ HLQKIDGFHSURSAWIQWHFXUHQN HIL

/ \DEQW P HOKUP HQNIDIQY GRRHY

1 7KHICEQN WP HOXWP HYBRWIQRAUTHIQXIFHSROANGFUDHS P IARY 7KHSUR HUGWZ D/P RW® GIYHRE! KUIKHJ
SURMARG EHH WDV FRP STUHGWR SURUH SHRABIIRQ/@LIHD GAHVRDYROQI UHFTSMHR SIHRA® FHEHGUHQXIDFH
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1 2 XU HEDQRAW SIRXAWKDGDACEMN WP HDXHP HUMBRWR P IARQIQWHRXUWHQN HIUFRP SIMG\RDIOQR. P IAIRQIQWH
SUR\ HU 7 KHIDQLQWHSURU HIUZ DVSUP DO GAHV DRIE®GIP RUNDN FRP SDFG\RH SHABIRY/

&KDQUH/IQIDIUYDOHR P DUNANDNEHHIWDQGDARADMGKHEIHY
1 2 XU HEDQAW SIRGEWKIGIQXQDYRIEGIYDIDGFHR P LARQSUP DD GUYHQE, (RZ HAQMMNDM IQWHRXUMN HU

+ 2 XUYDUCEGIDEUW SRGFWKIGIQXQDRIEGIYIUDGFHR P LARQSUP DU DMIEXTEGIRIQMANDMLP SRV SO RIVHE
DI DYRIEGIHDAW P DNAAP STRAQWWHPXUHQN HIUFRP SDUHG\R DQXQ DYRUIEGILP STRAQWHSURU HIU 7 KHIGRUHDHZ D/DOR SDMDDM
RINHAB GHIYDRYHI DQ/IQWHPXUHN HIUFRP SDHG\R BKH/LQWHSUR A HU

, QMHXNVUHAWNG 7 KHGHRUDHZ DV'SUP DUO GIYHQE (7 HUSRIR GDQUDM/IQRAUFR SRIDM RZ GHG 0 HLQKIDGFHSURGFWLQWHPXUHQN HIU

SFTXMMRQDQGRSHDIQ) H SHAH/ GHAR GHHDY 7 KHIGRIHDHZ DV@IHD GHR KLIKHURSHIDIQ) FRAVIQRXU HIQKUIFHDQSE L HS QMW
SURGAWLQWKHPXUHQN HIL

SURMMRQ EHGHIWIRUIGFRP H\G H/ 7 KHHI HRARMHAS] UDMZ DV [sac | RAH\KUHP RQKVHIG-G6HBWP BHU
UASHAIYHD 7 KHIGRIDHLQWKHH I HAMYH\G UDMZ D/SUP DU® DMIEXBEGIVR\E, EHHWIUR Wif | DYRFGLAP VIQUADIRQWR DS\, GRWIQWH
PN HY
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11QHO RQKV( Qa-G6HIP EHU &RP SDUHB\R1 IGHO RQWV( QG-G6HBWP BHU
7 KHIRTBZ Q) \BEGIVHNVI R \WHUAKOVR RSHIDIRQ/HIMG) \RRXU/ LI HDQGS QAUNAAHIP HIVRARHSHIRG/IGRFDAG

%-HIWDQEH SHOH/

YHH IWDGGRMHURKDQH/IQSRIR WAHYHY

/ ICELON WP FDXP HQAIDIQY GRAEY

&KOQHVIQIDUYDDHR P DM EHH IWDQG DARADKG KHEIH/

| QMANBEWG
$ FDQOVMRQOQGRSHDI H SHOH/ GHAR GHHIDY
$PRYYDIRQR GHHIHGIFXAMMRQFRWV QG IQERILEGY
7RBCEHH WDEGH SHOHY

1 RWIURP FRQIXQ) RSHDIRQY/EH RIHLGFRP H\GE H/ 10
YHGH IWRULGFRP H\BE H/ 10
/ RWIURP FRQMXQ) RSHDIRY 10
$ QAT HOMREWIRP FRQMXQ) RSHIDIRY
1 HNQMAF HQVIDIQY BKEY
&KOQH/IQIDUYDOHR P DNHAIMN EHGH IWDMIEXSEGIR QMM HDAW P ON-W

DG DARADKGKHGIH/
70] FVRQUGEWWE HON 10
$ GRNGRSHDIY) GWDMMEGR* HZ R LOGADD, GF VAR P RQURANKRTHY 10

: HGHIGH10 * DVGRAP HIQQII X RUGRUDH/RUGHFUDH/JBDMARDY
) RARHQCHP RQKVHIG-G6HBMP BHJ 05 FKOQH/IQIOUYDDHR P ONHAIMN EHH WDQG DARADMGKHEIH/Z HHOOWRG\R
H FOGHRKOQIH/IQUAHYH/ DMIEXAGIHVDQGEHH IVED PHOVR P IQIRQIQHIFK SHIRG
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7 KHIRTBZ Q) \BEGIVHVI RW DBWAGRSHIDIG) IGFRP H W DQEGIR* HZ RW) LOGADD, GF VAR P RQWEFNKRTHY | RARHSURGEW
IGFOG-GLQRXY U HOQE$ QAU VHIP HQVRUKHSHIRGYIQAFDMG

JGUDH
GRIHDH DG
1IGHP RQMVHIG-G SHAR@H
$PRX P SHEAPE] Y\/H
_$P RQNIOP IGRYY
$ GRNGRSHDMY) LGFRP H W DYDMEGIR* HZ RUK) ICDGRADD, F VAP PR
ERNKRTHY
1 UHIQXIGFH
) I[ HSDQRUA/
9 CUCEGIDUMY

7ROCDOMVG RSHIDIG) W D/DMEGIR* HZ RUK) LCOGRDD, F VAP P RQ _
EENKRTHY 10
© HGHIGH10 * DVGRWP HIQQII X0 RAGRUDH/RUGHFUDH/IBDMARDY

$ ORKGRSHDAY) LGFRP H GW DYDLOEBIR* HZ RUK) LQDQADO, QF IVARP P RQWRRNKREHY

$ 7KHOOMVAMGRSHDIY GWIQRUIHIQKDFHSIROEWIGFIDHESUP DO GUIYHQE XQ DRIIEGIP RUNDIVH SHIHFHIGEGZ HJ
SUP LXP VIR WHXGRI R RXUQ I RIFHEBAW 7 KHHDGHIHGHYHBSP HQVZ HIHSOMITD RIVNE. KLIKHJWP HDXUHP HNRKHVIQWKH
SUR HUGUHD UHDWG\RDYRXQEY WFTBMHR SUMRA® AHE-GUHQXIH

i $OUAGRSHDIY LFRP HIQRXUIL HGOQQAW SIRGEWGHFUDHGP DQD 1P GZ HUICHNSUHIG/SUP DO UHDWG\REGFN QR

5 HHXH/
3UPLPV 7KHGRFDHZ D/GIYHRE, RAUMHIQXIFHSIRGANQUHY GHRWHFRQMX-GWXGRI R RXULQ | RIFHEGAW
1 HAQHY HQAGFRP H
1 2XUIL HEDQAW SROEWGFUDHS P LARQSUP DO DAIEXEEGIR GZ HIDHDIHIQMHMAG DAHVIQWHPXUHQA HIUGIYHQP RA®
B EBANURI

1 2XURHIQKDFHSROENGRUDHE  PIARQ@UHD |URP BZ HUSRIA GLRUDMVIQRXUFRSR DM RZ GHG A HIQKUIFHSIRGAENIQ
\KHPXUHQN HU

1 HAQHAR HQNDQY GWHY ) RIDGVAXMRQR \WHFKDQHLQGHAQMIE HQNIDIQY GRWH/ VHHWHFRP SIMVRQI RAKLY AGHIWP XQBHP2
%-QHIWDQGH SHRH/
%-CHIWDQERKHUFKOQHVIQSRIR UAHIHY
1 2XURHIQNDFHSROEWIGRWDIG P ICIRQSUP DU |URP XQ DYRIEG!P RUUDN LQRXUXQYHYDCDQG\MP. XQYHYDOH HLQUIDGFH

SIRGANV DEZ HJI DRIEGIFKOQI HIQUAHYH/IQRANP @ HIQKUIFHSURGAWHIDAMG\R BN KGR | 051 RP DIIQ) R \WHIQ IRFH
EGANLQRAUXQYHYOOT HIQKXUIGFHSURGEW SDMPDD RIVHAR BZ HIRDIP VIQRXUWP @ HLQKIDFHSURGFWLQWHPXUHQN HIU
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t

2 XUYDUCEGIDEW SROAWGFUDHS P IARQMUHD 1URP KLIKHUUAHYHUHBDH/IQWHRXUHQN HU
i+

2 XUIL[ HGDQAW SRGEWGFUIDHS P IAIRQ@UHD DMIEXIEGI\R EBAN R |

/ LDEON WP HOKUP HQVIDIQY BANHY

1 7KHICEON P FDKBP HURWIQRUMHIQKIGFHSIROEWGFUIDHS P LARY 7KHSUR HIUGWUH GRAGKLIKHUSURWARG
EHGHIWDVARP SIFG\R SURUH SHABIRY QUHD GHRDYRXQELY WFIBMHR SUMRA® FHEHGUHQXDEH
¥

7KHACELON WP HDXUHP HQWDQLQRXUIL] HEDQAW SRGEWGFUDHS P IARQSUP O GUYHQE G| DYRIEGIP RUUDN FRP SDHG
\RH SHRATIRQVIQWHRAUHQN HU

&KOQIH/IQIDIUYDOHR P DUNAAIMEHHIWDQE DWRADMGKHEIHY
¥

+

2 XUIL[ HEDQRAW SURGAWKDGIQXQDRIEBIYDIDGFHR P LARQSUP DO GUYHOE. GZ HAQMAWDM/LQKHRXUHQN H
2 XUYDUCEGIDEW SIRGAWKIGIQXQDYRIEGYDUOGFHR P IARQSUP DO DMEXTEGR GZ HAQMMADM SONDD RIVAR

P RUHI DYRIEEGIHNAW P DNHAP STV DG GZ HIGHIYDIYHGWH/IQWHPXUBQN HU

, QRUANUHEWNG 7 KHG-FUDHZ D/SUP DO GIYHOE (7 HISRIRA GOQUDMVIQRAUFRSRDM RZ Q-G A HIQKIDFHSIROEWIQWHRXUHN HU

SFTXMMRQDQGRSHDIQ) H SHOH/ GHAR GHHDY 7 KHIGRWDHZ DVSUP O GIYHRE! KLIKHURSHIDIQ) FRAVIQRAUA HIQKUIGFHDGGIL HS
DQAW SIRGFEVDRGED P LARQ®ICOHNBP HQAFFUCCLQKHPXUHQN HIU

$PRUDWRQR GHHIHEDFIXAMWRFRW DG IQEQILEGY 7 KHGHRUHDHZ D/QUIHD GHWEGAN XQR | LQRXUWLP @ HIQXIFHSIRGEV

Y-GHIWRULGRRP H\B H/ 7 KHH I HARHMG] (DMZ D/ [se¢] IRAMHQCHP RQKVHIE-GEHIWP BHU DG WAGAWHD 7KH
G-FUDHIQWHH I HAMYH\E UDMZ D/SUP DUO DMIEASEGIVR\E, EHHWIUR W] | DYRFGINP VIQUADIRQ\R DO H IS GWIQWHFXUHQN HL

/ UHDQGS QRXAUWANHDRRGRSH.DIQ) SHIRP DGFHP HOWUHY/
1 UHIQWWDGQRH

7 KHIRTBZ Q) \BEGIVHN| RIN VHDRMGRSHDI) SHIRJP DGFHP HDKUAUHIDEQ) RAUDHIQXIDFHSIRGAVD/R WHEM/IQAFDMG

, QRUDH
GFIHDH DG
SHAQMH
6HBWP EHJ FKDQIH
$ P RXQVIQP ARV YW
7HP DQGZ KRBIAHIQXWDQH

1 UHIQXIDFHIQIRFH QIR BHQXIFH
/ UHIQXDFHIQIRFH EHRHUHQXDGH
7HP XQYHMDOUHIQKUDGRH
/ UHIQXIDEFHIQIRFH GINR BHQXUIFH
/ UHIQAXIDFHIQI RFH EHRHUHQXUIGHH
8 QYHMDORHLQKUDGRH
1 UHIQMXIDEFHIQIRFH GIR WHQXIFH
/ UHIQXDFHIQI RFH EHRHUHQXDGHH
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7 KHG-FUHDHIQIQMIDGFHIQ | RFHIQRXUM HLQMXIDGFHSURGEWH BRMMHFRQIGIXGR R RUQIRIFHEGANY

&RBRDMDQG2 WHJ
5HXWR RSHDIRY
7KUHO RQNV( QG-G6HBWP BHU &RP SDUHB\R7KUHO RQMV( QG-G6HBNP BHU

7 KHIRTBZ Q) \BEGINHNVI RIN\WHUAKOVR RSHDIRQY/ HIMG) \R &R ERUDMDGG2 \KHUI RAHSHIRG/IQRFDMG

GFUDH
GFIDH DG
7KUHP RQMVHG-G SHA-QEH
6HEWP EHJ AKDQIH
_$ P RXQNIQP LRV W
5 HHQH/
3UPLPV
1 HNQMR HONGFRP H
1 HAQMAR HQNIDQ/ WY/ 2
3RIA |HVDGRIHIGRP H 2 .
7RECAHH — 10
HCHIWDGH SHOH/

YHH IWDGGRM-UPKDQIHVIQSRIR WAHYHY 2 2
$ FDAMRQDQGRSHDIY) H SHOHY AR GHHIDY
$PRWYDIRQR GHHIHGIFTXAMRQFRV QG LQERI EGY 2 10
L QMR SHOH
7RBCEHH WDEGH SHOHY

/ RWIURP FRQIX.Q) RSHDINRQY/EH RIHIGERP H\EE H/
UHGH IWRIGHRP K\ HY
1 RWIRP FRQIXQ) RSHDIRY/
$ QAT HQMREWIRP FRQMXQ) RSHIDIRYY
1 HNQHAR HQVIDIQY GRKEY 2

* DQV GWVRQHD H WIXMKP HWR G-EW 2 10
$ GRNGRSHDIY) GWDMOEGI\R* HZ RW) LOGADD, FVARP PRQ

ERNKRTHY

© HGHIQH1 0 " D/QRAP HIQQII XA RUQRHDH/RUGHRUHDHY J DMK

$ GRUKGRSHLDIQ) GWDYDIMEGIR* HZ RN ) LDGADO, GF VARP P RQWRFNKRTHY
7 KHDBAMAMG RSHDIG) GWIGRHDHGSUP DU 1URP KLIKHUH SHQH/UHDMGAR & D6 FRAN URZ W LQUDAYHVLQRHFXUHON HU

5 HHXH/

) RIDGAYAXMRQR \KHFKDQHLQGHAQAME HQIDIQY WA/ HWHIRP SUMVRQI RAKLYACHIAWP XQGHP2 |, QHAR HQVDQG' HIYDYH
L QUKP HQV'

%HCHIWDQGH SHOH/

$ FDQOMMRIIGRSHDIY H SHOF/ GHAR GH HIDY IGRIDHGP DQD GHRKLIKHUH SHOH/UHIMG\R & D6 FRANIURZ W LQUDAYHY DGGKLIKHU
HP S HH UADAGH SHOHVIQWHRXUMQW HU



7CEGIR & ROMONV

7 KHEHGH IWRULGFRP H\BE H/LQWHFXUHQADQG SURL HIUZ D/SUP DO UHDWG\RWHUASHRAMHSIH W

11QHO RQKV( QE-G6HOAP EHU &RP SDUHG\R1 LGHO RQMV( QG-G6HBWP BHU
7 KHIRTBZ Q) \BEGIVHNVI RN \WHUAKOVR RSHIDIRQY/ HIMG) \R &R ERIDMDGG2 \KHUI RAHSHIRG/IQRFDMG

$P RXQNIQP IQIRY

5 HHQHY

3UPLPV

1 HNQMAR HONGFRP H

1 HAQMAF HQNIDQ/ GWHY/

3RIA |HVDGRKHIGRP H 2
7REOHHIH/ 2 10

Y-CHIWDSH SHOHY

YHH IWDGRM-URKDQIHVIQSRIR WAHYHY

$ FDAMRQDQGRSHDIY H SHOH/ AR GHHIDY

$ P RMYDIRQR GH HIMGCFTXMURQ PRIV DG LQEI LEGY 2 10

| QMW SHOH 2 2
7RBCEHH WDGH SHOHY

1 RWIURP FRQIX.Q) RSHDINRQY/EH RIHIGERP H\EE H/

YHGH IWRIGHRP KB HY

1 RWIRP FRQIXQ) RSHDIRY/

S GUWR HIMR W1 IRP FRQINXQ) RSHIDIRY/

1 HNQMR HOVIDIQY GKEY

* DQV GWVRQHID H WIXMKP HWR GEW 10

([ SHOHVUHDAMG\R UAKRXUIQ)

70 FRQUGWWN HON

$ GUNGRSHDMY) GWDMOEGR* HZ RWK) LOGADD, GF VARP P RQURANKRTHY

© HGHIGH10 * DVGRWP HIQQII X0 RAGRUDH/RUGHFUDH/IBDMARDY

$ ONVANGRSH.DIMY GWDYDLOEGIR* HZ RIK) LQDQRDO, GF VARP P RQWRANKRTHY

7 KHDOMWMGRSHDIMY GWIGFUHDHGSUP DUO 1URP KLIKHIH SHH/UHDMG\R & DU FRANI URZ \K LQUDIYH/ SDMDD RIVHAR. KUIKHIGHV
LQHWR HQAGFRP HDQG DKLIKHJEHZH IWRULGRRP HB] H/LQWKHPXUHQNY HOU
5 HHXHY

1 HAQMHF HQAGFRP HIGRUHDHG @LIHD | URP KLIKHULQHWR HQV LHTBYLQKHPXUHQN HU

)R&GMMRQR \KHFKOQ HIQGHAQYHAY HQNIDIQY GRAWHY \HHWHFRP SDUMRQI RAKYICHIAP XQGHP? , QAR HQVIS' HIYDIYH
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%-GHIWDQGH SHOWHY

$ FDAMRQUGRSHDIY) H SHOH/ GHAR GH HIDY (GRADHESUP DU 1URP KLIKHIH SHOH/UHIDAGVR & DL FRAN URZ W LQUDAYHY DG KLIKHU
HP ST HH UHDANGH SHH/IQWHPAUHV HIU 7 KHAHLGRHDH/Z HHSOMDD RGP IGIRQR! KLIKHOLQUIQWKHPXUHQA HIUUHIMGAR \KH
USXUKDHR * HZ RWK -+ RBQVIGEW

$PRYYDIRQR ' $ & DGLQERILEGVIQWHPXUHQA HIUSUP DO HIDMARLP RMY DIRQR VR \EOHFRW

7 KHEHGH IWRULGFRP H\B] H/LQWHFPXUHQADQG SURU HILUZ D/@LIHD UHIDAGVR WHUASHAMHSIH\E] @AW 7 KHEHGH IWRULGRRP H\GE HVIQWKH
SUR HIUZ D/SOMBD RIVE GRQ GHRMEBIH SHOH/

7UHG/DGFRQAWRY
, QHIFHIV

' XUQ) \KHWKUHP RQKVHIE-G6HWP BHJ RXULQYHT HUERWNRTR Z DVLP STRMG DYGZ HEHIHYHZ LOFRQIQHVREHLP STRRG B\ \KH
IRTZ QY P CRURHRGRP LFWHI/
1 7KH8 6 ) HHICE MHYHGFUDFGIQMMNDAVE  EDIVSRQNDAWGHBRPEHU P HNY) Q51 RIFFDWMG DEAWRIOGHUHDH/IRU
WHIRUKDOWUR  DVIWRQMHAR P RQRUIQ MIRQDYGQERUP DNHVRQEURY
1 XUQ WHKLGTXOWUR 8 6 7UDKY \ LHB/G-FUDHGFR SWG\R-XCH 7KHER\ HUB 6 7UDKY \ IHGHIG-G\WH
WUEDOWR  GZ HAKQWHWQ\ HIUB 6 7DV \ LHTS| RAKHI LIXMP HUGH

k3 SUHEWSHIG/AMIKIMHG GAUQ) \WH\KLLG TXOWNMUR DVRYHIDGRHEWP DINAASHIRIP DRHUHP DCHSWRQ) Z WP CRIRHARRP LIF DI
FRQXQ) WR\XSSRIWP DNHARSWP WP | RUDVRVWHRRP LF @aQ)

t  $VR6HBWPEU RXULQM A HYERINRIR H SRUKUH\R, WEHZ DVILP P DMIDCOQG\KHHKDY EHHQGR P STRARQRAUHXIVR
RSHIDIRQYI U \KH, WIHO+ 0P D/FRQ QWS VKM H Z HGR QRABHIHHWHHLY DP DMIDOUMIVR WHYDODURQR! RULQMHR HQV
SRURIR GHR FUAVERLH/RUGLHVEZ MR IVWDAP D DIMHDVDUAXOR \KHFRQICEW

t  $VR 6HBWPEU RXUIL[ HGP DMWY \FRXUMVSRMRIR ZKIFKZD/ LT HQUUGH FRPSUIMG R RAURIDIQHMG
DAHVDQGFDK
" HIYDAHY
t  $VR 6HBWPEU EURQGRIRICR RUGHIYDVH/SRURIRZ DVFBOHG\MRIK WHEKIFDIRO HIFDQIBI( [ FKOQIH

380 (

1 7KHPXRP HAZ D8 DIWHP HQMKDAIRYHQRXURBDUHG GHUYDAYH/FRQEIQ SURMMRQAKDMIEBGIRUFBIIQ) DIHIWMVR XM
P OULQIQH FHWR &0 ( WXL HQV $ VR 6HBNP EHJ ZHSRUMGIQUICP TUIQR P LCIRQUR RXURBIUIQ) DIHQN Z KIFK
BEHHQME  PIARQP RHWDQZ DVRKHE NHUTUGE. \WHFBLUIQIKRAH 94-FDAHRXURBEUCQ) DIHQMHYHDVIXOIQRYR RXU
REQIDIRQARWKHEO (- \KHPXWEP HUD) UHHP HQVFRQEQELRIGWMLP LDIRQ SURYMRQ/KDAHCRAGHRL DD G-EHIEHQWRQUDMV

t  $VR6HWEBU AARQGRIRTCR RXUGHIYDAYH/SRUNRIR Z DV/1QELMMICRYHWH FRQIMIGHIYDIYHWIQLRIRY
SXUKCQARZ KIFK Z HKDYHSRWAG D) U DMLGE-SHIGHQAZP RKQIVR P LARQDYGOHKREQ) FRIDAMIN URP FRAOQMSDMEVIQWH
PRQR  PLORY
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| QU HONHKOV

7 KHIRTBZ Q) \BEBVAHWRN LG R DINRQLERAQYHXY HAGRRP H H FOGQ) GHAQMAR HQNIDQY GWHY | RUHIK FRP SRR RU
QMM HYBRWRIR | RAWHSHIRG/IQRFDMG

7 KUHHP ROMVHIGHG 6HB\WP EHJ ,QAUHDH GRHWH
W
_$P RXQNIOP LR/ <HG  SPRQV <IHBF  SPRQV <IHG  SPRQW
) L[ HGP DAMIW\HEXUMA? \Bf CEGH
) L[ HGP DMIW \HRXUMAZ - GRO\E CEGH 2 2
( TXW UMY
&RP P HADP RWDIHEY 2
3RIA G
1 (P WG SDYGHIKISY 2
2 \KHUQMIMGDAHN
&DK FDK HIXLYDBQN WAWIRANG FDK DOG\KRIWMP LOYHXT HQV
* URWLQMHR HAGFRP HEH RIAH SHOHVDGI HV
([ STQHV/OEGIHY
1 HNQMAR HONGFRP H
$ YHDIHIQMXKG DAAVOQGFDK

1 1P WG SDYGHYKLS LQYHAR HQVDUHSUP DU HNXAW EDHEDIEGRQRMDYHI L] HEUHMOQVE. SHIRG
, QX HAGFRP HI RURKHULQMHXKG DVHVIGROGH/ TP MY DIRQR WP I(CDMGFDK | BZ. KHEIHY Z KIFK KDHQR FRUMSRGAQ) ERRN YOOH
Z WMQWH\ LHBFOBXDIRQ

110HP ROMVHOG-G6HEWP EHJ , GRUDH G-RUHDH
_$PRXQNIQP LGRY/ <5 sPRov CI5  SPRQY <16 SPRGW
) L[ HGP DMUW \FEXUMA? \R CEG!
) L[ HGP DAUM \HEXUMAZ - QRS CEGH
( TXWV VXA
&RP P HACP RWDIHEY
3RIA GOY
/ (P WNGSDYGHIKISY
2 \KHUQMARGDAHN
&DK FDK HIXLYDBQN WWIRANG FDK DOG\KRWMP LOYHXT HQV
* URWILQMIXT HQNGFRP HEH RIHH SHOFVDQGIHY
([ SHQH/DEBIHY

1 1P WG SDYGHYKLS LQYHAR HQVDUHSUP DO HNAW EDHEDUEGRQRMDYHI ] HEUAMOVE. SHIRG
| QAR HQAGFRP HI RURMHULQYHAMG DAHIVIGROGH TP RMY DIRQR WP LQDMGFDK | B2 KHEIHY Z KIFK KDHQRFRUIASRGAQ) ERRNYDOH
Z WKQWH\ HTFOBXDIRY

< IHB/DHEDHERQGHAQYHAR HQNGFRP HDVUHERWWGXQEHS 6 * $$ 3 DB UHFRQUIMZ MWKRZ. Z HP HDKUHRKUQAMWE HYBHIRWP DFHIRU
P DQIHP HYBXUERHY < IHBY DO HG | RUQMIP SHIRGY 006
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DUHFDBXOAG D/ GHAQYHXY HQNGFRP HDVDSHAHQEIHR DYHDIHTXOW® DAHNDLY 1Q) YOOHVH AHSWRUIL] HEP DXUMY HXUMY GHIYDIYH/OQS
GHUYDAYHFRXQM.EDM FRIDMIO Z KIFK H FOGHXQUAI] H5| DUYDOHDEXWA HQV

) RARH\KUHP RQKVHIG-G6HBP BHU JURW DA H5Z HIKWG DYHDIHIQAMWA HQA HD/ G-RHDHGSUP DO GUYHQE (Z HUGHW
QMW HQAGFRP HRQBZ HUDHIIHIQAMWMG DAHN 1 HAQAHIE HQAGFRP HI RARHWMUHP RQKVHIG-G6HBWP BHU GRIDHEOUHD | P
®Z H\ IHB/RQD@UHEGANR SRIA GOQVIQRXUFR SRIDM RZ GG HIQKXUIDGFHSURGEW ) RAKHQGHP RQKVHIGHG6HSWP BHJ JRW
DO HEZ HIKWG DAHDIHIQMT HQN HI/IGRHDHGI WP BZ HUDHDIHIQHIAMGDAHN

7 KHIREBZ LQJ \BEGIVHVI RUK CHAQYHWR HQUDQY GWHY | RAMWH SHIRGYLQAFDMG

7KUHP RQNVHG-G 11QHP RQMVHGG
SPRX 6HBWP EHJ 6HBWP EHJ
5 HO0] HGLQMWR HQWIDQY GRKH/
$ YOUDE®! | RUVDIBH 1 HGP DM \HAXUMAY
5 HXJ HBJOQ/
5 HOI HO@RWHY
1 HABD HBI0QV G RQDYDLDEG | RUNDBHIL] HEP DM \HEXUMEY
1 HABD HGJIOQV GWHY RQHDAW VHRXUMHARTS 2 2 2
7REDGHABDT HELQMR HQNDIQ/ BKH/
1 HAVKOQI HLQDITBZ DGFHI RUFHAVERAHYRQDYDIDE®! | RUVIB 1 HGP DU
\HEXUMAY
;UMM GRZ QR DYDKDE®H | RUVDIBH 1 H5P DAUM \HAXUMAY 2 2 2
1 HAXQUHDD HGIOQV G RQHDAW VHRXUMEY WIOKHS
1 HAXQUHD HEIOQV GWHY RQTP WG STNGHIKLSV
&RP P HADP RWDIHGY
" HIYDAYHIQAKP HQNV
2\
1 HAQMAR HQNIDQY GWH/

7KUHO RQNV( QG-G6HBWP BHU &RP SDUHB\R7KUHO RQMV( QG-G6HBWP BHU
t  : HUREG PLORQR KUKHIGHXQUHDT H3INQ/RQTP LG SDVGHIKISVIQWHRXUHN HIUGIYHQE, P RUHIDYRIIEGISUYDMHTXW

P ONVBHIRP OGFH : HOOR UFRG-GGHKQIDN HEIOQVRQHDUWAVHXMA/R P LARQIQWHPXUMHIN HUGIYHOE | DYRIE®G!
HIXW P DN/EHIR P DFHAR SIMG\RGUKQUDN HSBWHVR P LARQIQWWHSURU HIUI WP XQ DYRUIEBISHIRP DFH

1 HKG  PLARQR GHAQMXR HQNOQ/UHDMG\R GHIYDAHVIQWHRXUHQN HIUFRP SDBG\R P IQIRQR! GHAQYHAR HNRKVIQ
\KHSUR\ HIUSUP DO DAIEXIEGIVR JOQVI WP |RZ DGERGSUKDHFRP P W HVIQWHRXUHQN HIUFRP STUHG\R GWHVIQWHSURU
\HU

11QHO RQKV( Qa-G6HOAP BHU &RP SDUHG\R1 LGHO RQMV( QG-G6HBWP BHU

$  : HURGEG  PIARQR GZ HUGHABDY HGGRWH/UHDMG\RWHVIBIR DYCAOEG! | RUVIBII U] H5P DU VHRXUBNAYLQWKHPXUHQV HU
7 KHSUR\ HOULGROGHG GHABRAH/RQ\DB HIDAGVR SRURIR USRMIRQQ) DOGANXGW P DI HP HQMD/Z HODVHGAQ) WIRQCEDN
HSRXHIOGQI D PICIRQEWHDAG\R\WH\DBIR ) LLWE HEXEIF YONS 6 FRERDMERE/
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1 HUREG  PILAIRQR KUKHIGIKQUHDT H3IDQ/RQHIXU HAXUMIVIQWHFXUHA HOUGUIYHQE P RUHI DYRIEEGIHDAW P DNV
SHIRWP DFH 7 KHPXUHQWV HIUDORIGFOGG P LAIRQR (7 HUGHAQUHD HGIOQVRQTP MG SDVGHIKLSVGIYHQE, B DYRIEDH
SUYDMHDAW P ON/EHIRP DFH

t : HKOG  PICRQR QGHAQMAR HONDQ/HDAG\R GHUYDIYH/IQWHFXUHQN HUFRP SIHG\R P LARQR GHAQYHIE HMRAH/IQWH
SUR\ HOUSUP DO DAIEXIEGI\R.GZ HIRKH/ I RP | RZ DGERQGSXUKDHARP P W HQV

| QMY HVERINRIR
7 KHIRWBZ 1Q) BEGIVHIVI RW RUFDK FDK HIXYDBQN DG IQMINGDAHVDVR \KHCDM/IGAFDAG

6HBWP EHJ ' HRHPEH

$ P RXQWIQP LRV &DU) Q) YDOH R \REO &DW Q) YODOH R \REO
$ YOUDEGH | RUVDIBHI 1 HGP DX VHHXUMEY

3XETF

3WYDM
( XUV VXU
&RP P HADP RWIHETY GV
3RIA GO
/ 1P WWGSDVGHIKISV
2 \KHAQMAMGDAHV
&DK FDK HIXYDBQV DG UAAMERGFDK

7RECFDK FDK HNXYDBQNDQGLQMHAMG DAHN

) RIDGVAXMRQR \WHFKDQIHLQFDK FDIK HIXLYDBQN DGGLQYHAMG DXHV \HHWHFRP SOMRQI RAWHHAGHIKP VXQEHF?  &RQRIEDMG
YDDFHEKHHV 6HHGRM  LQRAUXIXAWGFRQEHQHG FRQRICDAMG | LDGFACOADAP HQVXQEHS WP 2 ) LDGADDS\BAR HQV' | RUDBAWRED
LQRP DIRQUADAG\R RXULQMAR HYERWRIR

© HKRIBI L[ H5P DX DQGHIXW VUMY TP WWGSDVGHIKLSY GHIYDRHY HP EHEG-G GHIYDRHY DG FHYBQRKHUI LDGADOIQMKP HQV
Z KIFK DHFOUHG DVOIUYDOH ) DIUYDOHIAKHSUFH\KDAZ RGBS EHUFHYHGVR VHIDQ DAHAQDQR EH® WDQURIRQEHE HHQP DAHEDMASIQVDAKH
P HDIXUP HNEDM $ VR 6HEWP EHJ CBSK IPDMD R RUQMR HYKRTIQIV R GHGDNOUYIOHZ D/EDHGRQUI QI LEDQACEXWMKD

Z HHQRAP DNHNE\HYTEBIDEZ HHRDWILHGDY/ HAHD P HDKUP HQWV 6HHCRM  IQRXUXCDXGNG FRQGHQHGFRQRIEDAG | LDGACDXTRP HV
XQEHLF, WP 2 ) LQDGADCB\BNP HQV | RUDGAMRIIOQ RIP DARQUADMGAR| LUYCDH

2 \WHJLQHWNG DXHV
7 KHI RTBZ LQ) BEGIVHVI RUK \KHFDU LQ) YDOH/R RAURKHULQHIMG DAHVDVR \KHADMYIQAFDMG

6HBWP EHJ | HHPEHJ
$ P RXQVIQP LR &0 1Q) YOOH R \REO &DU Q) YOOH R RO
YON GORLOYHKR HOV
' HIYDIYHY
SKRYWMP LMY HQV 2
2 \KHIQMAR HQNV

7RECRKHIQMXKGDIHV
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YON GOQIQMNT HQVIGRUIDHGI URP | XQRQ) R EAMREOIQMHT HQV SDMPDD RIVH/E SUGASDOBED PHV ' HIYDIYH/IGRUDHE@UIHD
1UP DGHRIDHLQPXUHP DNHADAM/FRP STUHG VR FRQAMARG GRIR DO QMMXNDM, DVZ HIDY| DRIEGIHTXU P DNVEHIRP DEFHIQWHFXUHQN
\ HILJ KRR LQHIY HQNGHRUDHG URP GHAP DMUM CS\OIBVLQKH XU HU

' HIYDNH/

7 KHCRMAW DARADAG Z 1K GHIYDAYHLQUMKP HQVFDQIHGHIID EHP HDXUHGE \MHFKDQIHLQGRMRIOYDOHRYHAKHSHIRG/ SN
+RZHHU I RUI HBLQEH HBDQRAW DYGLQEH HEXQYHYOOM HHP EHEEHG GHUYDAYHY \KHFKDQ HENE HHQSHIRGYLY EVAKMIDAGE. \WHQ® EHUR
SRIAH/ 7 KHI RIBZ LQ) \BEGV W SUAHATRINW DXRADMGZ WK GHIYDIYHLQXKP HQVDVR \WHGDM/IQRFDMG

" HHPEH 0 DAMUMH/ 6HWP EHU
_LRIRDOOP GRYY OHMUPHN  _ SGAMRY  WPIQIRY
" HLYDAYH/GRLI QDMG DVKHGIH/
&DKIBZ KHEIH/
, QMIANNDM\Z D5V 1 RIRZD
) RHJQPAUMRA \Z DBV 1 RIRJD 2
) R DGERQGSXUKDHFRP P W HQV 1 RIRID 2
7RICFDKIGZ KHGIH/
7REIGHIYDYH/GMIQ@DMDVKHEIH/
" HLYDAYH/QRAG-MIQDMG DVKHEIHY
( TAWIQE RSIRY 1 RIRID
) LODGADO XMV 1 RIRJD
) RZ DGERQG SXUFKDHFRP P LW HQV. 1 RIRZD 2 2
7RECGHIYDIYH/QRAGHLIDMGDVKHEIHY
7REDGHIYDIYH/ -
" HHPEHJ 0 DMUMH/ 6HBWP EHU
1XP EHUR SRIAH/ 0 HDKUP HOW SCOMRY WP ICDARY
" HAYDAYH/QRAGHLIGDMG DVKHEIHY
) L[ HELQEH HEDQRAW HP EHEG-GGHIYDMHY 3RIALY
| QB HEXQYHYOOM HHP EHEG-G GHIYDMHY 3RIAHY

7 KHIGFHDHIQWHQRIROYDOHR  GHUYDIRYH/Z DvSUP DO DRIEX\IEGI R WHOGAWRQR | RZ DG ERG SXUKDHFRP P W HQWVWDAKSSRWRXAU
QY WP FOHLQXUDFHEXMQHW DG XQYHIOON HLIQMWUDFHSURGEW SDMOD RIVAAR  DG-RIFDHIQLQMIAKVIDM\Z DEVKDANXSSRYVWRXUGQ WP
FOHIQXIDFHEXMHNV

7KHQ® BHUR SRIAH/Z W HP BHEG-G GHYDRYHY GRUHDHS D/ WHHSURGAWV DHR GRQIHJEHQ) R 1THHE DG FRAMHWR XQRI

& RORICDME YDDQRHEKHNV
7RECDWHN 7RECDAMHVGFRUIDHS P LARQIRP PITRQDV/R ' HAP B \R PIARQD/R 6HBWP BHJ

1 QMAGDAHMIQUDHS P ICIRQSUP DU® DMIEXSEGRIGFUDH/R PIARQIQIL HGP DMIWV\FRXUMEY  PLARQIQ
P IWGSINGHIKSVDEG P IAIRQIQSRIA GO/ SIMID RIVHV
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Bl DGFUDHR P LARQIQFRP P HIADCP RUWDIHEGTRY 7 KHIGRUHDHIQIL] HEP DM VHRXUMEYZ DV SBERP LD BHDMG\R
WKKIQ) FHGWSUHIB/ DG GZ HAQMANDM/LGRUDIQ) WHIDUYDSHR RXUIL| H5P DMWY LQYHAR HYERWRIR SDMDD RIVHVE GV
\DBVDIQG P DMUMAVLQWHPXUHV HIU/ LP WG SINGHIKLSVIGRUDHG@UIHD | URP FEBMICFDOY DQGSRIA. GOQVIGRIDHGSUP DIO GH
\RGDQOG/DGH/RASCAQ) S RIVIQRXUFRISR DM RZ GH3 @ HIQXUIGFHSURGAENIQWHRXUHO HU &RP P HADCP RMDIHEID/
GFUDHGP RIS GHRSD P HVRASCAQ) RIJIQDIRY/

&DKDGFADKHXYIDQNGFUDHS P IARQE@UIHD GHWR GHAZ WWGIY DI BRP RXULQYHAR HWVRQUEFW DG USXUKDH/R

* HZ RW) LOGADEVFARP P RQWAFN STMDD RIVAAR GHAVDBY OGP DMIMFVR! 1] HEP DA \FRXUMEYIQWHFXUBHQN HOL

' HHBGIFDOMRQFRRIVGFUDHG P LARQ@UHD GIYHRE [P RYY DIRQLQRAUM HOQGERQ) WP FOHIQKUIFHSIRGAWIQWH
XUV HU

5SHQNDFHURHIEGIGRIDIG  PIARQSUP DO GHRWGRI R FHYIQRHE-GSIRGEW

' HHWGW DMHAGFUDHE P IARQSUGASID |URP DGHUDHIQGHMQHIT HEGWH/RQLQYHXT VDS CHIYDAH/ SOMED
RIVAR DQUGRUDHUHDAMG\R LQKUDGFHUAHYH/LQWHFXUSHQA HIL

6HSODMOFFRXQADAHV DEGATEONY IFBDHG P IARQSUP DD GHWRI DYRIEBIHNAW P ONA/G-URP DFH SOMED RIVHAR
VKUY Z WKGILY DY DQGEHGH IVED: P HQWIQWKHFXUHQA HOL

7RECICHONY 7RECICHONY GRIDHS P LARQIURP PI@ROD/R ' HAP B \R PLA@RQD/R 6HOWP BHJ

7KHICEONV IRUXMHSRIA EHHIWGFUDHG P LARQSUP DUO |RP WHIXGR | Rl RXUIL| H5 QMW DA HIQKDFHSIRGEW
SOWID RV DIGFUDHIQRAUGQ WP FOHIQXIFHSIRGFN 7 KHIGRUDHIQRURY WP FOUHIQXUIIFHSIRGANZ D/@LIHD
QUIYHR DILQ) R WHIQ | RIHEGAN LROGQ) KIKHIQMMMIFFUANRD SDMID RIVH/E EHGH VED P HQVRASLAQ) SR LXPV
FRIBAMGLQWKHPXUHQN HOL

3RIA KRGLUFRQUEDDFVGFUDHG P LARQ@UHY GIYHQE \KUHIGHY Z WG DY DQGEHH WED P HQVIQRXUIL| HEDQRAW
DGXQYHYOCDGE\WP XQYHYOOM HIQKUDGFHSURGAWIQWHPXUHQN HIL

TRECHDUW 7RECHIAWIGFUDHG P LARQIUP PIGIRQDVR ' HHP B W P IGIRQDVR 6HSWP EHJ
T HUSRWGQHAGRP HDDOEGIR* HZ RW) LQDGRDD, G VARP P RQURANKRTHYR P LQRQI RAHQGHP RQWHIGG
6HBWP EHU

t

8 QU] HEIOQV GWHY RQLQYMIXY HQVIGRUDHGHIW B P LARQSUP DO GHRWKNIQ) FUHEWSHI/OGDGFUDHIQ
QMDA IQWHPAUBQN HU

* HUYDYH/TXOD Q) DVKHEIH/GHRUHDHG\RECHTW B P LIRQ@IHD GHR TP RMY DIRQR! |RZ DGWING) \Z 068 IDQVIQR GV
LOMXF HWGRRP H

7UDXY WRNIGUDIG P LGRQGHRWHUWEXUKDHR * HZ RW) (GADIVFRP P RQVIRAN DIFRIMGRXGQ) H FVHWS H/DQG
RKHUFRWVSDIGLQPRQGHANRQZ (W CFTXLLIQY \WH\KDLH/ UAKGIQ) (QDGHRUHDHVR\RBCHTXAW LQWHPXUBQN HU

1 TXIAW DQG & DSMICE RRXUAH

1 LTXGW D5 FEEMBCUARKUFRHY U BUAHNRAURYHDT LQDGRDOAHQI\K DG RAUCELON \RIHHDMFDK | B2 VI URP RIUBXMGHMHY ERWIRZ IXQR/DN

FRP SHIMYHUDMY DQGUINHGH. FEEMIDRP HNRURSHIDIG) DBIURZ W GHBY
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2YHMH R FDKIGZV * HZ RIK DQG\WWEMADUH/

2 XUSUGASTORXUAHVR FDK LGFOIGHVOBIR RAUSIRSEWDIE\HYIFH/ (GFRP HIURP RAUNQMA HYBRWRIR DQG SURFHHGYI URP \DBVDG
P DMIMA/R LQMXE HQV &DK | BZ VUHDMG\R RSHDIY) CRMME/DHOHAKGE, \WHWP Q) R SR XP V| HAVDQGLQMWE HQNGFRP HUHFHYHSDOG
EHHIW RIIP VOQGEH SHOH/SOG &DK I GZ VI RP RSHIDM CRBMEY KDAHEHHQLQMUMG R VKSSRUWHREDI DIRQ/R RAULQMIIFHDQG QMY HQV
SURGAW DG UHNUHG FDSMIDKSSRIG) \KHHSURGEN , QO] LQ) RUFDK I BZ V Z HIRFXVRQWHFKDQHIQWHIP RXQAR FDK DIOMEGIDEGXHGIQ
QMG LRI & KDQHVIQFDK I URP 1 LQDGAQY ARV SUP LD UHIMMVR G-ERUNVR DG UHG-P SWRQVDQGEHCH VED P HVRQ XQYHIOOM H
LQXUDFHDQBLQMXT HUWFRQMFW \KHIKOGFHR GHEVQGHTX \HEXUMHY WHUHED: P HUWRUBEXUKDHR ERIRZ LQIV \KHUESXUKDHR FRP P RQ
KRN SUAHQMED/WHDAKY WRFN DG RAHUFCEMIDADQCRIRYY

7 KHI RTBZ LQJ \BEGI VHNV | RUIK RAUXIXAWE FRQG-RQHG FRQRIEDMG FDK | GZ VIRAWHQHP RQM/HG-GE6HBWP BHJ

$PRX(
1 FVDK | URP RSHIDMY CRMAMEY
1 HVDK |URP LQHXL) CRRMEY
1 HWVDK XVFGE [LQDGRQ) CRAYMAY
1 HAMGRUDH G-RUDH LQFDK DG FDK HIXLYDBQVEH RUHIRIIQH AKOQIHH T HAW
1HVDKLQGZ VIUP RSHIDIY) CRIYMA/Z HHEBZ HAQWHFXUHQA HIUSUP DO GUIYHQE. KLIKHUEHH WED P HQV IGFOQQ) \HYBP HQV
SO P HQV DG EZ HUSUHP LXP VARTBRMGLQRXUGK) WP FOHLQKIDFHEXMGHN

1 HVDKLQGZ VI WP LMY TRV Z HHEZ HAQWHRXUWHQA HIUP DQD GHWR GZ HIGHNDBY OGP DMIAA/R 1] H5P DM HXUMFY
SO RINE. GZ HUFCEAMSCFOY RQQP WG STMHIKLSV GG FRP P HADCP RWDIHEISD P HQVRASCAQ) RUICDIRY/DADKLIKHUSIFH

1 VDK RANBZ VUHDAMG\R LQDGAQ) DR Z HHEZ HAQWHPXUHQA HIUSUP DO GHVR GZ HIGHAZ WKGLY DI URP. RAUNQMKT HV
FRQMPWDQGGZ HUEXUIFKDHVR * HZ R DGRV FRP P RQURAN SO RIVHAR. KUIKHJWEXUKDHVR * HZ RUK -+ REBQIVIG-ENIG
H SHQH/DARADKGZ W ( ANV REQIMIHI® G-ENHE-P SIRQDIGIMKOFHR G GEW

* HZRUR KREQ) FRPSDQ QTXaW
| QFRQIGHDIRQR RAUMINNAW (VWP SRYBQNR EDDMWHGHE/R RUKRTIQ) FRP SIQH/I URP \WHQHB/R WHUUASHRAMHEMGDUHY
* HZ RW) LOGRDCDQG* HZ R+ RTELQIVHIFK CPADVDKRTEQ) FRP SIQ | RAHUUASHRYH\KEMADUH DG GRGRKDYHDQ. WIQULFDQARSHIDIRY
R WHURZ Q * HZ R LICADOV DG HZ R+ REQIMISUGASIORXUA/R FDK DHGHIYHGIURP GYIGHIB/DQGRKHIHMO/R FOBMIO URP ( RV
+REQIV $ GAWRTORAUH/R FDK KDHIGFOG-GVWEMGDY SD P HIMERWH XQGHA] \KDUQ) DUGH SHOHUHP BXUHP HQAUDQIHP HQVDS
SURFHHBYI U ERUIRZ LQIVRUVHRXUBMAY AORHY 7 KHSUP DY XVHVR! 1XQBVDY HZ RW) (QDGRDODNG* HZ RUK -+ RBQIVIGFOGHSD P HQVR
SUGASDDIQMHNMIGGRKHH SHOH/RQERIRZ LQIVRURKHREDIDIRYY SD P HUR KRELQ) FRP ST JHHICRSHDIY H SHOAY IGFOAQ) HP SHR HH
EHCHIWDQG\G B/ SD P HQVXQEHUXOUIQMY IGFOGAQ) JXOIQMYR AHWIQWEMADY REDIDIRY SO P HOMRVVEMGDUHY RUIQWHFDHR
* HZ RW -+ REAQIV \R* HZ RUK) ICDGADD XQEHAD] \KDUQ) DIUHP HQW LQAR HQVLQ&. DB FRAMBBXURKDHVR G-EWHRXUMKY UHEXUFKDHVR
* HZ RN LOGRDIVARP P RQWAANDQG LQWHFDHR! * HZ R+ REBQIV GTR/ GYIGHBYRURKHIGWIEXIRQAR* HY RW) LDGRDD

0 DEIHP HAVI REXVIY SUHERP LDQ® RQ* HY R+ REBQIMIATXGEW JLYHQIMMKHIMAKHUR RURMBAQ) SXEQF G-EW HP DEJHRXUGICR
QHIQAXIFHVEMGDIH/RQDIERHEDLY DGIFRAQJO
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RV SRR BFHYHDQ GYIGHIB/RRKHUAMO/R FEBMIO URP \KHP 7 KHIH RUH RXUGTXLGW DARHKRTEQ) FRP ST GYHOVKLIK® GHEHIBHQW
RQWHSHURP DFHR ( AN REQIVDGIWIEDON \RSD. WP HY QYIGHIB/DQGRKHUIRP VR FEBMIOHM QAR HZ RW -+ RTAQIVDYDQIASDMG

* HZ R LOOADCKD/AKHUIKWR CESRQADP DRI R QUARY\RWHERIER AUHRARLYR ( FW RBIQIV KRZ HYHJ CRIRQABN-QE! ( TFW

+ REQIVIBIWERDGR QUARYDHEVRAVRIGP D EHIP WAGE WHIQMHIVR ( R RIQIV IGFOAQ) EXWRMP WAG\R WXVHR FOBMIORU
JURZ \K RSSRUMQUHY DQG U XD UTXLEP HQIV ) XMUHQYIGHB/Z LQEH\KEMRAR TXOWM® UHHZ. DQSCESIRYDE ( PW RBQIMIEROGR
QURRYDQG* HY RW) LOGRDCDYGZ LODOR EHGHEHIGHWRQDYIUHV R HRGRP IF P DNH/DGGEMGHNFRIGWRYY [P RY RMHUFRQIGHDIRYY ,Q
DEAMRY LQAUDGFHQY VIS U XDMRQY U XDMWHSD P HIR GYIGHIE/O0GRM-UGMUBMRQ/NR* HYZ RUK) ICDGADOIGG* HY RW -+ RBQIVE
HUQXIDGFH\KEMADIH/

| QUBAMRQWR IWTXOMD FDK GYGHIGSIRIUP  RQ$ XIXW ( AW RTIQIVDQRXFHGWHIBSIROCE, IWERDGR GLHARYR D\KOH
USXUKDHSIRIUP XQGHUZ KIFK ( TPW RBQIVARXGBUSXUKDHXS\R P LARQR IWRAMBREQ) FRP P RQURAN 2Q0 D (@
+ RIQIVIQRGHEDQH KOHU-EXFKDHDAKRUY DIRQR P LARQ * HZ RUK -+ RBQIVKD/D) HGVR SOMASDMIQREHAR P DQBIQIWRYHDD

RZ GHYKIS DAZESLR] LP DMD IWFXUHQABYHD7 KHWP LQ) CQGQMP EHUR | XMUHVKDU WHBXUFKDHG XQEHMHWKDHU-ESXFKDHSUIRIULP Z L@G-EHIGRQD
YOUHVR | CARLY IGFOQQ) ( RN REQIMIRAN SUFH FDSMICDYDMEQNY BMGHN OGP DAHNRGEWRY/ UIXDRY BXL-P HIVOS G-EWRYHIQV
UAINPIRY/ [P RQY) RMHUICRRLY

$ VAKHP DVUW \KDFKRGHU* HZ R+ RBQIVIHFHYHS P IQIRQR FOSMIDHMOYI URP ( TRN RBIQIVGUKQ) \KHQGHP RQMVHIGG
6HBMP EHU ( @AV REQMFDSMICDCBRFDMRQ DA\ LGFOGH/AKSSRUG) IWH (M) SRIF KREHY JURZ Q) WP RDIHIQKUFHEXMGHY
IXQAQ) DNERIYHQH BXMGHWRSSRIMQUA/ G UHMQQ) FOSMIDR IWKDHKREHY DGR HZ RUK) LOAVRZ QKIS R CESUY 1P DMD
R ( QAW RTQIV Z HH SHRARUFHYHFCEMIOHMOVIURP ( DRM: RTIQIVDMHKIIKHHGR RXUSIHRA® DQASDAGUIHR P IARQWR
PIARQIRMHIXD HU  7KHVRBLIP RQAIGIRP R FESMIOHMOYZ LOEHEDHGRQ( RNV RTIQIMFDSMICDXRFDIRQ DA\ DvZ HID/
IWYLHZ. R \KHSUHYDAQ) 005 SUREHAIYHP CFURHRGRP LF FRQAURYY BHIXDAY GBAEHDGBMGHN SHIRP DFH

2Q-X0 * HZ RW) LOGADIVGROGR ' WARYDAWRI HSDQUEAURID P IARQR KDHU-SXUKDH/XQEHUWH M) \KDH
USXUKDHSIRIUP WDAEHIDQLQO D SXWXCQMRWHSIRIUP  GAUQ) \KHQGHP RQNVHG-G6HBWP BHU * HZ RW) LOGADD
BSOS \KOH/R IWFRP P RQWRFN DADQDYHIJHSUFHR SHKOHIRUD\RIBCR P LARQEH RHH AVH\I H/OQGRKHIFRIV
* HZ RW) LQDGRDCDOR DARRL H3 UHSXUFKDHY XQE-UMW\KDHUBXUKDHSURIUP WMIRIKDS XB1 E - \WDAQ) SDQXQEHIZ KIFK \KOW/R
IWFRP P RQURANZ HHUEXURKDHGIQ2 PREHU  DADQDHIJHSUFHR SHAKDH GDAQ) CSSR IPDMY P LARQDYDLOEGH RUUEXFKDH
X@ENMHSRIUP DVR 2 AREHJ ) XUKHUUSXUADH/XEEHMHSIRIUP Z IOFRQIMXHVR EHI XQG-G1 WP KRGIQ) FRP SDQ. FDS\BDDY/Z HODY
IXMHFDK I BZ JHHDIRQ LFOAQ) H SHANGI XMUHFTEMIOHMOYI RP ( (RN RTEIQIV 8 QG-UHSIRIUP \KDHUWBXUKDHVP D EHP DGHDV
* HZ RIKIVAVFUAIRQI URP WP HWR\P HIQRSHQP DUNHMERLRAIRYY SUYDAMD GHIRIDMGWIQLRIRY RUE\ RKHUP HIQV LFOGQ) \MURXIK 5 XB1

E  WIEQ SO/ 7KHWP LQ) DEGQP EHUR I XMH\KDA/EXFKDHGXQEHAKHSIRIUP Z 1@G-SHGRQDYDUHVR 1CRRLY IGFOGQ) * HY RW
) LQDGADY WRAN SUFHDQG\WAQ) YROXP H DQ5JHHICEXGHW DYGP DNHARQEMRQY TP RQ) RKHUICARLY 7 KHDARRU] DARQKD/QRH SLDARQGM
OGP D EHP RAILHG \KEHIZGRAMP LDMGDA) WP H

2 XUXMHXHR QX DG FESMICY LOBURIMY HI XXUHWADADLE LQYHXY HIVIQE DU FRWIQGUAMQQ) FOSMIDR* HZ RW) (DGR
\KDUHRTHYWURKIK \KOUHUHSXUKDH/ |, QDEAURQ Z HOBRH SHAWR FRQMXH\R BEXUKDHRUBMGEHP RANBRAQ) G-EWURP WP HVRWP H Z WK FDK
RQKOIS SURFHHGVIUP \KHIMAOFHR Q. GHEVIQG RAWHSURFHHVIURP. DAHRMEEN\OBY LQRSHQP DN/BXUAKDHY \WGHUR 1 HY SUYDMD
QURIDMGWIRLRARY RURKHE M

* HZ RW + ROQIVKIG PLARQDEG P LA@ROR XQUWURMSFDK DG FDK HIXYDBQVDVR 6HBWP BHJ DG HHPEU
UAGHRARYHD 7 KHIGRBHDHZ D/ SWCHSOm GUYHQR ADBMUIOHM QY
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0P ( @PW REQIV SOMDD RIVAAB BHSXUKDH/R * HZ RW) LOGADIVARP P RQWHFN DQGLQMMXNED P HVRQ* HY RW -+ RBQIVIG-EW7 KH
P LARQR * H¥ RW+ RAQVIFDK DQGFDK HIXYDBQVIGFOGVIESK IPDMD P LARQR DGDEFHADK SD P HQVIURP RANKEMGLUHY
KHGS| RUXMHREDIDIRY : HER GRAFRQUGHAKYFDK Z KHQHTDDMY KRTIQ) FRP ). QTXGW | RAKHSXUSRH/R DIBFDI) FEEMICRUFRP SXAY
RXUFDK SRUMRQUHDYH\R\RHFDK P CDIHP HOMIIHAEVAWHGEHBZ © HEHIHYH* HZ RWW+ REIQIMIXQAXMRRG DK DIGFDK HNXYDBQN
SURMGH\A | LELHQAIITX.GIW \R P HHAWI LGDGA DORE@I DARQYRYHARHGH WEZHYHP RQRY : HH SHAW HZ RW -+ RIBQIVI @I XGW \R FRQIH\REH
1P SCARGE, \WHCP RQVOBUP 1Q) R * HZ R IQIADIVNKIHUBXUKDA/ DVZ HID/ | XMHEYIGHIG/ DGR RP VR FEEMIDAMQVIURP ( TRV
+REQIV , QDEAWRY WHIP RXQMR LQMFRP SI) FDK\E SD P HQVIHBIGGE * HZ RW+ REQIVIURP IWKEMADINVZ IGEHGZHIQ D5
\KHO \WUDY/FRP SDUG\R\KHEP RXQNUABIGHE GAUIQ) UHFHABURLA HOLY EDHG RQRXUSLRVIRIRQR! PXUHAG] CEBIGRRP HDQG\MHXW] DIRQR RxU
UP0QQ IRHIQW FUGW

: HOAMHD P RARURKUATXGW SRIMRQ P RINRIE® DY HY R+ REQIV GG JHHDIRQRSIRY DGWHRIHGWP DNANILYHY
AOQILQ) P ONHVRAURY * HZ RW -+ RIQMIFDK P DI HP HMLIHAMR P DQEQDFDK EXIIHUR \RWP H/H SHRMGDQROH
IQMFWED, P HQV * HZ RWK-+ RBIQIVP D P RHEHBZ RUERYHMMABLIHAGFDK BX 1 HJGUK) D) JLYH DXOMMUGHWRKHWP LQ) R FDK RUNGZ V
DBLQEZ VRUD/DUAXOR SOQGH! XAHOANRYY 0 DEIHP HAR * HZ R ) LDGADCFRQIMAR HODDM* HY RW -+ REQIV\IIHABYHR
WXEW D/AUXP WIGFH/Z DUDQN

&DSMIOARXUAH/ DG LQDGRQ) DR

2 XURXUWHQNFCEMIDUARUH ST/ GR RAGROGHDQ. DEAMRIOG-EWR THIQIVE! * HZ UK+ RIQIVRUP LGRIW\OBVR ( TRM: RIAQIV 7KH
DMOAON R DEAWRTOFTEMOHRUAYZ LOG-EHIGRIDYDUHY R | CARWKFK D/P DAHARQEURYY XA FRQUGHDIRYY \KHIHHIO
DMOBON R FHEWFHEWDIRVDGWHSHIRP DFHR DGRAGRN | R TRV REQIVOEWHSD P HYWR GYIGHIS/DGRKHIMHMOVR FDSMID
WHH P

' XUQ) \WHQGHP RQRVHIE-G6HOMP EHJ * HZRW+REQVUSUKDHS PIARQDEG P IARQSUGASIR W HQRU
RWGHIQ  DBWICDIY IDMMQRNVERGMMEAWGHIQ @ 1RW UASHRNHD IRDSH\ JOQR  PLARQDIGSOG
CFRXHGLQMMXWHIRY $ VR 6HOP BHJ * HZRW+REQVKIS P IAIRQDIJWIDMSUGASIIP RQR RAMEEQ) G-EAVZ MK R
P DAUMA/GHXQUD XCH

* LYHQWHPXUHQNQMAMNDMHYMURGP HOAVGAUQ) WH\KLG TXOWUR * HZ R+ RIQIVHOMIGLQRIQMAWDM\Z CHVAAIGG\R
KHEJHWHYDUCEGILQMANED PHQVRQ P LRQDIJUIDMSUCASIOP RXQIR W 1 RAW GANQ) IQDQDSSF (PDM - 11 HGWDM ,Q
FROGHANRQZ LK WHKHGI HD) WP HQAVF HZ RN ) LQDGRLDCBURYLGHS D XGPRQAMRED) XOLDQMVR WHFRXQM.E0WV FRYHUIQ) \WHREQ DIRQYDXRADAG
Z WNKHKHGI HWIQLRRY

2Qo D (@AW REQVIMKG P ICIRQDIJUDMSUGRSIIP RYQIR XQHAXUGVHIRUGRAM P DAMIQ) RQO D s
1RW 7KH 1 RMWE-DUQMHNDNQDITODMR S0 CEGIVP LDAO IQDUHIYRQ0 D DB1RHPEH R HIFK\ HU
FRP P HAQ R1 R-P BHU 2Q-XH (PN REQVUGHPHSOOR W PIORY  1RM/IRDSHE GWR  PIARY

( @PW REQIVIXQEHGWHUHE-P SIRQSUP DO WURKIK WHQHBURHDYIRP WHIMAOFHR W 1 R/ ) RUDBAWREIOQ RP DIRQRY( GFW
+ REQVIGEMHERM  LQRXUXDXAWE FRIEHQHGFRORIEDMS LEGAIDATNP HQVXQEHP WP 2 ) I(IADCE\IAP HOV'

5 HIXOWGLQKUDGPHKEMADUH/

7KHEIXQW WXL HQVR. RAUUH XORGLQAUIEFHKEMG DU/ SUGASTID UHIMR\WHAICELDM/ DARADKG Z W \RHUYDURXY IQXUDGFHDOG
QMR HYBIRGAEN RSHDIQ) FRWWDIGH SHOHY WHSD P HIWR QYIGHIBAR XY FRQMBMRQNAR WHUNEMGDUHY SD P HQVR SUGRSICDQGLQMIN
RQWHURXMEREQ) G-EWREDI DRV DQGLGRRP HEE HY / ICEQMA/DIMG) 1P LQKIDGFHDQGLQMWY HYBRGANIGFOGHWHSD P HUWR
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EHCHIWDQGRIIP V D/Z HODVFDK S0 P HQVIQFRQGHANRQZ W SRR \KUHEHY DG Z WGLY DY SRIR GOQ/DEGREWDIRQARWEHP (XQEQ)
DIUHP HQV 2 XUQIIDGFHVKEMGLUHSUCRSDCFDK LQ BZ VI URP RSHIDIG) CRAYMAVDHGHIYH | WP SR LXP V DRAW G-ERUVDQGLQAIDGFHDG
LQMHXT HYBRGANH Y IGRMUGRRP H (GFOAQ) FRP P MRQY FRWR! IQKUDGFH P RUBIDN H SHOHDQG\KUHIE-URKOI A/ FRQMFVWCQEHE UMG)
THA LQHE HQAP DRI HP HQVHHY LQYHR HQNGFRP HOQGE AYIGHIE/ DG AVMBXRYVIURP WHLNEMGDIHY : HP DEIHRXUGICR. MHIQKIFH
\VEMGDUH/RQDMEEIRGHEDAY $ FREQI® \KHHXEUGDUHYZ LOFRQMXHR D RQWHUMEMALY FLSMIDMI QU FDQABHYH/ SXGHQW

P OIHP HWR WHIQ! RFHEGAN IS EQ) WP FOHIQMIFHLQ | RFHUDMIRIRQ/AR\DI\ SRIR KRGHREQ DIRYY

* IYHQWHRKDIBQILQ) P CRR-FRGRP IFHMRP HNQ  DQGWMURIK \KHWMLG TXOWWUR HP ST HFRWKDHIGRUDHE GIYHRIQSOW
B\ ZDJHLQ IRQ WHFRP SHMYHOERUP DMHADQGGZ. QERUSDMASDIRY $ GAURDD LQRUGQ WP FOHIQXIFHEXIGHY Z HKDHREVHYHGIQ
IRUDHIQWHFRWR FOHGHLQSTWWR HBYDKGLQ (IRY 7KHHIQ MR SAXKUYKDYHGRAKDG DMI QI FTQAP STRANRQRUINXGW \R DM
KRZ HYHU UL \KHVHFRQRMRQY SHYMAMKH FRX@ KDHDP DRUIDCDGYHYHLP STAWRQRXUGTXGW IHXIVR RSHDIRQ/ DG LQGADCFREEWRY : HZ 1@
FRQMXH\VR P RQWRUP CRUR-FRGRP LFWHIBY LFOIGQ) LQ @IRQ \RKHS P LIDMOY SRAMQMICIGHYHLP SCRVRRUGINAW : HOORH SHAYWRYHDD
FOIP FRAWVVR FRQIHR LGFUDHRYHARP HIQRAUMRQ WP FOUHIQAUIGFHEXGHWDYRXUEGANYDJH Z W SHINRDIP \ HYRYHUDG-AIGHIZ D

2 XUQMIDFHVKEMGLUHYP DQEIQIQMHAR HYWADMLH/IQRMG-GVR SURCHDENOMI XQBARSD. EHH WZ BKRAWRFHGOBVR LM HQV
3URGANKDYQ) ICEQMYZ WK BRI HIGUDIRY \KFK D/FHWBIQ@ HIQMIDFHIG Q) WP FOHIQKUIGFHSRIAH/ DHWSIFID P DAKHGZ W
QMR HQVKDAQ) MP LOUGAUDIRQVKFK D/ WP 1] HGP DM \VFRXUMEY DQGARP P HIADCP RWDIHEGORY 6KRWAP (CELOMDHWSLFDD
P DRKHGZ LK 1 HGP DXUM \HPXUMA/WDADYH\KRWIOQGP HAXP \MP 11 HGP DMUMAY , QDEAWRQ RAUQKIFHVEMADUHVKRBKLIKD QNG
KUK TXODV KR LQMHAY HQAHAUME TS RGN GLQMXT HIAIUDEHI L HGP DAUNY VHRXUMA/VR XG5 DQMASDMG RSHDIG) H SHOH/
\KUMHIEHYDQGZ WKGIY OV $ VR 6HOWP BHU RURBCFDK FDK HIXYDBQVDGIQMMGDMNZ HH  BIAIRQ 2 XULQHE HQVIQ
SUYDMD SORHGI L[ HEP DM \HRXUMHY FRP P HIADCP RWDIHEOQY SRIF GOQ/ EDQN BT/ @P WG SONGHIKLS LQHXR HQVDQG\HBRWP RYDIH
ECANHG QG DAHAERN-GVHRXUMA DUHUHDAYHD LEITXG 7 KHHDXHRDMVEHHMGISSR IPDMY R \KHFDUY Q) YOOHR! RANRBFDK FDK
HIXLYDBQVOQGLQMXMG DAHVDVR 6HOWP BHU

211 EDDGRH\KHVRP P L HQV JXDLDQM-VDQG FRADRMOCREDI DIRYY

$VR 6HBNP EHU ZHZ HHFRP P LKG\RI X5 P IGRQIQEP MAMGSIVGHIKIS QMR HQN P LARQIQSUYDMSTFH HQV
QMR HIWDQG P IAROR EDONGILQMN HOWV
([ FHEVVQVFRHGLERYH DVR 6HOMP EHJ \KHHKDYHEHHQQR P DAUDCDEAMRYY RUAKCQI FAR I XOUIQMVSURMG-GE * HZ RWK

) LDGADCDQG* HZ R+ RTAQIVRAR RXUFRQUEFMOCREQ DARQY D/ FRP SIMG\RWHIP RQVAVFRHGZ BKMQRU. $ QX005 HERWRQ) RP
ILBGRQ) HELOW

6XSSBP HRO8 RGHMHG & RARICOAQ) ) LCDCAD] QRP DARQ

* HZ RW) LQDGADCBURYIGHY DI XQIDQG XQFRQAMRGIO) XOLIQAHVR WHWKWAMHOQSKREHYR * HZ RW -+ RBQIVIRAEZEQ) IR
\VERBCDMECRM/ U MAHGVHRXUMEY XQEHARHE HPXUMAVS PR RQUQXQHXU-GXQIER BCDMGDE\KER BCDMGEDLY IHGHRIYHD R \KH
| XQDQGSXRMOCED P HR WHSUGASDOR SUP LXP Ll D)) DQGLQMWIRQ DG DRRMHULP RXQV'SD CEGIXQEH WHRAWERAQ) VHIRDG
\VERBCDMCRMDGWHUAS-AIYHIQEHQMB * HZ RW+ REQIVIVDAHAW  RZGHBWEMADY R * HZ RW) LEGADD

([ FOQQ) LQMXF HOVIQWEMGDIH/ WHDAHN (CELOM/DBAXWVR RSHDIRYR * HZ RW) (QDGRADING* HZ R+ REQIV RQD
FRP EIGHGEDWY DHGRAP DAMUDOR WHFRQRICDAG (QIGADCERMRQRNMH
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FRORIEDAMGIHXVR RHDIRQ/R * HZ RW , QEAWRY QRHR * HZ RW) QDGR ALHAWRQALFAWAEMADIH RMHNDY* HY RW -+ RTBQIV
DHIMKHYRUIXOIQRYR 0 JXODQMGWHXUMAY 7KHHRMH IQIFREDFHZ NG XB R SHIXOMRQ6 ;  Z HOMSHP WG DQGZ HHBRMG \R
H FOGHWHVXP P [ HGI LQDGROOQ RIP DARQ! RUERN \KHIAKHUISI XODQRUR \WHUM LA G\HPXUMEY

WP 4 XOQABWYHDQG 4 XODMAYH' LVFERKUH/S ERAWVD DLNHAB AN

0 CUNHAIN IVAKHUMR \KHEWR! 1 UYDOHUAKE) |URP DOYHYHFKOQIHYIQP DINAAIDMY DG SUFH/ \KFK DV QMDY HIXW SUFH/OQG
IRHIQPXUMA H AOQUHUDMY 0 DINHABNLYGUHA® LQOHFHGE! \KHYRIMDW DG ANXGW LQWHP DAHVIQZ KIFK WHUHDME XQEHDLQ) |ICDGRD
LQUNKP HQNDUHWIDGHG 7 KHIHZ HIHGR P DMIDCRKOQIHVIQRXUP DNHAIMMMGRH' HHP BHU B6HHS2 OBMGHN\WHIB/DGFREAURY 0532
QMY HQVOGS' HUYDAYH, QUKP HQN 1Q2, WP 2 0 CCOIHP HQAV' WAXWIRQDGS DOMVR ) LIGADCR RIBMRQDUG5 HXOVR 2 SHDIRY 1RU
1XUK-UGVAXMRQR UFHQAP DNHAFRQAURY LFOXGQ) FKOQIH/IQIQMIADM/

WP &RQARYDQG 3URFHEXUH/
( YOODARQR * WFBRKUHE RMRYDQG 3 LRFHEXUHY

$VR 6HBNP B DQHYDBDIRQZ D/ FRQARG XQEHAKH\KSHYMRQDQGZ W \WHSOMASDIRQR RXUP DEIHP HQMGFOQQ) RXUSKIH
( [ HPADYH2 11 IFHUDQG&KIH ) LGDGADCR 11IFHU R WHHIHAMHHVR RUGVRRKUHFRURY G SRR DVGHIGGIQS XBY D H DG
G H XQHAKHEHXUMAY( [ KOHS WA YDHERQWMY HYDODIRY \WHEKIH ( [ HRAYH2 11 IFHUDQGWHEKIH ) LOGADCR | FHUFRGFOGG
KDARKUGNFBRKUHFRQURY DQG SURFHGKUA/Z HIHH I HAMHD/R 6HBWP BHJ

&KDQIH/LQ, QM.LDOR RQART YHU) LQDGADCS HSRUAQ) ' XUQ) WH4 XDUMJ( QGHG6HSWP EHJ

' XUQ) \KH\KUHP RQKVHIE-G6HEWP EHJ \KHHKDYHEHQQR KO HVLQRAULQIMCDCFRQNRCRYHU LQDGADCHSRMG) \WDADH
P DMIDD DI HAKG RUDHUDRIED CNHD VR P DAUDD 0} HAWRUQMEDCFRQNRCRYHU LGADO SR UG
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3$57,,2 27+(5,1)250 $7,21
WP / HIDBIRFHAEQIV

SHHQRM  LQRXUXQDXQWNG FRGHQHG FRQRICDAG! LDGRDDXTRP HQVXQEHP3OW2 WP 2 ) LDGADDS\IAR HQV | RUDGHAUSWRQR
P DMIDCEHAQ) QMDIRQDGUIXDAY P DHYDI HAQ XV
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YDHSRQP\ NJRZ GEIH WKLY UHBRWWERHYQRVFRQBIQDR XQAKHWRAMP HONR DP DMUDO CRARURP VIR WM D P DIRMUIDC CRACHRHADY \RP DNH

\KHWEAMP HQVP DEH LQQIKWR \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HOVZ HIHP DGH QRAP \MeDAQ) Z W URSHRAR\WHSHIRGFRYHIHGE. WLV
UWBRW

YDHEROP\ NJRZ GEIH \WHI LCDGADDXBM HOWV DG RAHUILGDGADOQ RIP DMRQLGFOGH LOVMY U-ER WM OL® SUAHIANQDTP DMIDOHSHRV
\WHI LCDGRDOFRQGURY WAXOVR RSHIDIRQYY DG DK | BZ VR WHUHIMAIOADVR 0G| RU\KHSHIRG/ SUAHMGLOWMY U-SRW

7 KHUS MABQAVRM-UFHWA 1) RILFHUV DG, DUHUASRQUEG RUMEEDKLQ) DOGP DQEQQ) GVRRKUHFRONRY DG SURFHUA D/GHLGHS
Q([FKOQHSABXBV D HOG G H DOGLOMODOFRQNRORYHUIDGACOERWY) D/GHIGGIQ([FOQHSVBXBY D | DG
G | IRAKHUIMDQAIGGKDYH

D' HLIGHEWWAK QVFBRXUHFRQURY DG SURFHEKUAY RUFDXAVHGE VKK QVRBRAUH FRQURY QG SURFHXUAVR EH G GHE XQEHURXU
KSHYIMRO VR HQKUHWDWP DMIDCLQ RIP DARQUAING) \R\KH U MADQMQFOGQ) IWFRQRIEDME\KEMGDUHY VP DEHNGRZ QURXVE. RKHY
Z WMOWRHHIM SOMFXTLD GAUQ) WHSHIRGLOZ KLIFK WY WHBRYWEHQ) SUSDBG

E ' HLIQHE KK LOMCDOFRURCRYHUI LQDADOERWNY) RUFDXVHG KK LQMDCFRQURCRYHUI LQDCA DO ER W) \R EHGRLIGHGXQE-URU
KSHYIMRY R SURYLGHU-DRIEBI DAXUIDGFH U CLAQ) \WHUHICE@W R | LQDGADOU-SRY DOG\WHSUHEDDAROR! | LCDGADOWBAP HONVI RUH \WEIO
SXSRHVIQIFFREFHZ W IHHID CFR-BMGCAFRXQMY SUCASBY

F ( YOOOMG\WHHI HRYHHVR \WH U DDAV QVFBRKUHFRQUREY DOG SURFHEXUHY DG SUAHOMG LOWKLY U-ERWWRXUFRFOMRQY CERXVWH
HIHAHHVR \WHAWFEBRXUHFROURY DG SURFHSUY DVR \WHHIGR WHSHIRGFRYHIGE, WY UHBRWEDHERQVKAK HYDDDIRY DG
G DFRHGIOWY BRI FKOGIHLQWH U MADQAY LOMCDOFRQURCRYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \WH U MADOA/P RIW

UHFHQNADOT XD WHUHI KREQAV | RXW | VADODXOWMILOWHFDHR DO DOQXCOU-SRIWARDAKDYP DMIDD O HAMS RULYUDRIED ONHD \R
P DAMUDED T HPARKH U MADOA LOM CDOFRQURCRYHUI LCDGADOERMYY DG

7 KHU-D ABQAV RIKHUFHIW LQ) R ILFHUY DO, KOYHAWFRHE EDHERQRXUP RMBFHNYDODMROR LM DOFRQARCRYHU LQDGADDUBR Y
VR WKH U LVABQUA DXGVRLY DOG\WHDXQWARP P WHHR WHUHIMADOAYERDGR GLHARLY RUSHYRQYSHIRIP QI \WHHTXYDBQWXGRIRY/

D $ @\LIQ! LFOQNGH LFHIFHY DG P DALIDOY, HINGHAHYLOWHGHLI QRURSHDIROR QM CDOFRQMRCRYHUI LCDGADOU-SRGY Z KIFK DA
WDRIED QNHD VR OGHYHD O HRAARH U MDA CELON VR BFRIG SURFHW \KP P DU} HOGG WER WIDGRDOQ RP DIRQ DG

E $Q IUXG Z KHKHIRUGRAP DMIDDWDAQYRYH/P DD HP HQARURKHUHP SER HHAVZ KR KDYHDALI QU LEDQARBILOWH U-I MADQAV LQM.ED
FRQURCRYHUI LD DO BRI
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