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,QAFDME. AKHANP DN Z KHAHOWHUIMAEQN KDV LG DISRWUHTNXUBG\REHILBGE, 6HARY  RU G R \KHBHRXUMY( [ AOQIHS VR GUQ) WHSHHAQ) P RQKY RUIRUVKFK \KROWUSHIRG
KDAKH U IMABQAZ DVUHTXLUHGVR | LBINKAK USRW DG KDVEHHQVKEMPAR XK | LOQ) UHTXLP HQVIRMKHSDIV. @DV <H/é 1R @&
,QAFDME. FKHAN P DUN Z KHAHWHU ADQAKD/AXEP WHGHBRWRQFDED HYHY | QMIRAIYH' DY) LOIBTXUHG\R EHVKEP WG SXOXOOMRS XB! R 5 HIXDMRQ6 7 T R \KMVFKCBAM GAUQ) WH
SHHAQ P RQKY RUIRUVKFK VKROWUSHIRG\KDAKHUR IVAIQAZ DVUTXLUHG\R\KER WK LBV <H/ @ 1R &
,QAFDME\ FKHAN P DUN Z KHAHWH U ADQAY DOLIHCFFHBUDAMG | LBU DQCFFHBLDAG LU DGRQ CFFHBDAMG | LBL D\P DIBUWERMY) FRP SO) RUDQHP HILQ) JURZ WFRP SDQ. 6HHWHGH LQURYVR 2 @UH
DFFHBUDAG LU 3 CFFHBUDAGI LU WP DIBUWSRMG) ARP SR * DQG° HP HJLQ JURZ\WARP SDQ” Q5 XB1 E R \KH( [ ADQIHS FW

/ DJHOFFHBLDAG | LU & $ FFHBLDMG | LBU &
1 RQ CFRHBLDAG | LU & 6P DIPUBERNY FRP S0 e
(PHIIQ) JURZ WFRP SIQ &

| DQHP HILQY JURZ\NFRP SO LQEFDME, AKHAN P DUN L \KH UM ADQVKDY HB ARG GRAR XVHWHH WIGE-GWEQMRQSHURG | RUFRP SOLQ) Z WD G RUUAYIVHG | L(DGALDCCFFRXQIG) WG/ SIRYIGHG
SXUUKQAMREHANRY D R \KH( [ FDQIHS FW &

,QAFDME\ FKHAN P DUN Z KHAHWH U ABQAKDY 1 LB DUHSRRQ QG DMBINRQWR WP DI HP HOAVDXFAP HAR WHH [ HRWHHWR IWIQMCDOFRQNRCRYHUI LCDGRDOMSRWD) XQ@E-UBHAWRD  E R WH
6OEDHV2 [ Bl SFW 8 6 & E B WHUIMMHGSXETE DFFRXQIY | LUP WDABUHEIHGRUMM-GIWDGVWBERW &

| VHRXUMEYDHU IMMBGSXOBOOARGHAMRD  E R \WHS FMQAFDME. FKHANP DUNZ KHMHUWHI LDGRDOWEIAP HIVR WHUHI MABQACFOGHGLOWHI LAQ) UH GRAKHFRUHAIROR COHURAR SBMRAO IWKHG
I.COQRDONTAP HV &

(QEFDME. ACANP ONZ KHKHUQ R wuwmﬂmuﬂwmwmmm{;oum DDOMVR LGRHMWH EDHGARP SHODIRQUARHYHGE! Q) R WHU-IMADQAVH HOXWHR | LFHY GXUQ) WH
UHDYDQABHFRYHY SHIRGSXUMOQAR T &

. QAFDME mmpuwzmmuﬁwﬂmmmmwmsn DVGHIGGIQSX® E RWHSPW <H/e 1Ré

7 KHDIJWIDMP DOHAYDOHR WHFRP P RQHIXW EDHGROWHRRIQ) SUFHR WHERP P RQB\RANRQWH1 HZ <RINGVRAN( [ FKOIH KHIBE. QRO D LADAM/R WHUHIADQARQ- XCH WH
@ R WHUMADOAVP RINBFH® FRP SBINGVHRQGI WDODOMUZD/OSSIR IPDMY  BAR - $ @H HXWHRILFHYDOGAWRARYR WHUH IMAIQAKDYHEFHGHP HG \RBD | ROWHSXSRHR \WHIRMIRQ
FOBXTOIRQ \REH? O LADA R WHUHIMAEQN

$VR ) HXDY \KDWR &RP P RQB\RAN SDUYCDH SHAKDHZ HHRANBAQ
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&HIBQSRWR/R \WHUH MDAV GH LQWYHSUR \ WP HYSXOXOQAMRS HIXDIRD  $ R WHEHRUMAY( [ FKDQIHS PR IQFRIGANROZ WWH  DQQACP HAMY R \KH U MABQAV MRFNKREHY DA

IGFRSRDMEE. HHHFHIQR3DW,, R VS QQOO HERWRQ) RP .
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&DAMRIDV 1 RM5 HIDUEQ) ) RIZ DUG GRNQ) 6VMWP HOW

7KV$ QQUBHRWRQ) RP . (FOGQ) 0 DEIHP HMY' WAXAWRQDGGS (DOMVR ) LODADOR REWR)DG5 HXWR 2 SHDNRQY FRQEQ/FHWNQ? | RZ DG
GRNQ) WBAP HON' Z WMQWWHP HIQQ) R \KH3UYDMEHEXUMAY/ MIDIRQ5 HRP $ PR ) RZ 06 GRNGQ) WBAP HONVP D EHIGQIIHGE. Z RBAKFK D/2H SHAW
QMY 2 DQIASDMY 3SIDY/ 3EHIHYHY SV 3HMP DMV 3Z 1@ 3P D’ RUZRG/R P LOUP HIQQ) DOGLFFOGH BXMIHQRATP MAG\R WP HONVUWIDEQ) \WH
RAERN | RURXU XWUHEXMGHN DG LDGROCEHURP DFH ( [ OP SBVR |RZ DG GRNQ) WM HWIGFOGHWEM HOVZ HP DNHUHDMAY \R SRMMOAYIGHIB/RIMKDH
WBXUKDHY [ XMHUBIMOR FOSMICE ( @RV ROQIV ,F 3 @AMV RAQIV  IFOGQ) WOHUEXUKDAY DG TXOUM® DIG\S-ADOAYIGHIG/ WHPXP XDWHHREP LE
EHH WA DSSURYHG DG | XAMUHUDM LQRUDVY DG EHH IWHBXRMNRQYLGFOGHGLORXUP XGM HIULQ | RUIFHUDAM CANRQ SO0 DG RKM-UUHEAHG EHH IWRSIWRQY DARADMG Z LW \KH
QY WP FOUHLQAUDRHSURGRNLQRXUS BHEUBAN VHIP HQVSTIHGLQYHIR HOWLIQ DG RURNERN | RUGHE. @H/R BMGHWRUGHZ. LQMXUDRH DG RMHUSIRGAN DG
VHYLEHY \KAK D/AKRHZ HOHSXWXLQ) Z W RAUS DU FRABMCHN 2 &DBFRAW  LFOGQ) WURKIK RXUS DU FRANHLYLFHYEXMCHN 2 &DBBFRVBHYEY  DOGRU
& OB FRANQKIIFHEMQHW 3 &DFFRWOQXIDGH  \WHH SHAMGEHH IWDQGRM GHJLH/R WHEHIR® | (F 36HIR®  CFDAMMRY | XXUHI LDGRLOOSHURUP DFH
LFOQQ) \WHH SHRBMRQWDARXOWS DOHYH YDUDGRHY EHE HHQCRXDCDGH SHRMGH SHUHTFHFRXTS SHYMABAXEY LOIXMUHUP HDKUHP HONBRAAYLORXUGR) \MP FOLH
LQMUDGFH SURGFWLQRXUS BAHE BN VI P HOMKHUAROMROR WHICSSHICRUDD SRAQIMODAM DARQUHFRYHY [P RQNVIQFRIHANROZ WWHS : $ 6% 3$; $° DG
6OQEUELAOG/S. / PG *600BGH) QMDIRY DG+ HY RWVSOQUIHGXHR SURFHHGYIURP ) WFRYHY LQFRQGHANROZ LK \RHOMDIRY LFOGQ) \KOLH
WBXUKDHY G-EWHBXURKDHY DOG QYA HOVIQGH. BXMCHAAY | XWWUHI LOOCADCFREAWR) DG ANXGEW R RAUBMGHMY DIGWBMP HOVZ HP DNHUDEQ) \WHRABRNR
WHS 6 HRJFP\

) RZ DG GRN.G) \WEAMP HOVDUHEDHGRQP DI HP HOAVPXUHONY SHABIRQYDQG DAKP SWRQY Z KUFK DUH\VXEMAR LOKHIHOAXQRHBEQIY UMY DG FKOQIHVIQ
FLURP WEFHAKDADUHGEL | LEXOWR SUHERAS FXDCRXFRP H/DQGUAKOVP D GLIHUP DMIDD |URP \KRHLQWHI RZ DU GRN.G) \WEMP HONGAHR I (REDCSRONADD HRERP LF
Q@R BMGHNV FRP SHIMYH P DA XDRY DGRM-UI CRRLY DG UMY LFXAQ) EWRAMP MGWR WHIWP VIGQNIEGXQGA30W2 WP $2 51WN) CRRY : H
WHH RIHFDARQWH U DE-UDI DOWNHOLQ) RODD 1RZ OG GRN.G) WP HOV

: HXQGHIENHQR REQI DARQWR SXETFO XSAOMOQ |RZ DG GRNQ WRAMP HQNVZ KHKHUD/DUWHXOWR GHZ 1Q RIP DIRQ | XMHGIYHBRSP HQVRURKHZ \MH H A-BADVP D
EHUHMXUHG XQGHUCSSTAEGIVHRXUMAV @Y V
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3$57,

,QWVS QOO FBRYRD) RP . XQBWWHFRQM VRNHEZ IVHUTXLUY 3* HZ RW WHEERP SIQ * 3ZH’ 3 XV DGR WHHAR* HZ RW) LOCADD, F RQD
FRORIEDAGEDLY 5 HHHFHRE* HZ RW) LOGADD U HARBD \R* HY RW) (DADD, F DOGQRARDQ R IWFRQRIEDAG\XEMADUHY & HYEQSURUSHIRGEDDGRH
\KHANTP RXQVLFOGHE KHIHQKDYHEHHQUHYIMAGVR HOXUHFRP SDUTELAQMY DRURW/SHIRGY 6HHRM  LORXUFRQURICDAG ! LCDGALDONBMP HOVXQEHP30W,2 WP 2 ) LOGADD
6VBINP HOVDQG6XSSBP HOMY ' DI | RUDGAWRIOQRP DIRQ

WP MO

2 YHME

* HY RW) LQDQAOCR | HYP RWDIHIQKUDFHSURGAWKURXI K LW SUGH S0P RMDIHIQAUDGFH\KEMADUHY * HY RYK) L(DQROCDOR KD/MBWAKS EXMGHAMVZ KHIE W
RIHYI HH EDHGVHYIFHY DGYFH FROXGNY DOGRAHUDILG FOBVHYLFH/AKURKIK & D6 FRAVB HYLAHV DG &) WP FIUHLQXUDGFHSURGENMKURXI K & DU FRAWQMUDGFH

JQ2AREHU  * HZ RW) LCDCADCEHI QVHIY) COLQAYIGOORY WP FOUHLQXUDGFH SURGRARUIRKIK LWE& DU FRAWQKUIIGFHVMEMGADY & D6 FRAWQXUDGFH
&RP SX) DIGADHG\DBVR G WP FOHIQXUIFHSIRGEWKNURIK * HY RW/ LLH, QKUIFHERP S 3%/ ,&  */ ,& DOGIWMKEMGADUHY Z KIFK DHZ KRD RZ QHG
WEMGADUH/R * HY RW) LOOGADIDGE DHUH HIMG\R RIHKHUDY/? &G Y%EAN. RURKUE GICR. LOKUIIFHVEMADUHY REIHIR IHRMHDERY WP FOHIQAXUDFH @H
LQAUDGFHRUDGRAW SURGEW + RZ HYHJ RAUGITR. LOXUIGFH\KEMG DU Z LOFRMXHR VHYLIFH OGP DI HWHULQ | RIFHEGAWR BXMCHVOGP D MMIMKHDIP LWMG
QP B-UR FHWLFDAYXQE-UH MY JURKS B WP FOUHLQUUIGFHSRIFLHY

, QFRIGHAIROZ W \WHFHWDIROR \DBVMUIRAIK* / | & BHILQRQY LQWHI RAUK TXOWAUR Z HAKDQIHE RXUUHSRMEEGIVHI P HOM\R EHWUDI QZ MW KRZ. Z H
PUH® P DIHRUBMGHN 8 QAHAWHGEZ UERWY VAKRMH Z HRSHIDMRUBMGHAMKRURKI K \WHI RTRZ 1Q) \B R U-SRUSEGVHIP HON ( CRAVFRP SUMHGSUP DU R
SUYDMP RWDIHIQXUIFHSIRGAENV DIGEBRHGYEBAN FRP SUMHGR & WP FOUHLQMKUIGRH @ HLQUKUDGRH QG DN SURGEMEDIZ HHSUYRA® \RTWURKIK RXU
GIDA LQXIDEFHFRP SOQHY , QUEAWRQWR RXAUE R UBRMIEGIVAIP HOWV Z HAVFERHRMHUBXMQHN DRIV DG RSHIDIY BAXOVIQ& RSRIDMDQG2 \WHU LGFXGAQ) RAUMEW
XS EXMQHARY & DB ARG HYLFH/ DG & DB FRAWQKUDFH - HEHIHYHWHRKDQ HKHSVWR HKOFHXQEHIMIEQ) R BXMQHNSHIRUP DOFH DG EHWUODI Q/Z W RAUNIDMILE
SURIMAY LFOGQ) \RP OQEQVHD VMEIQQ) GICR LQMXUIDFH\KEMADUHY Z KIFK DHP D HGRODMWBIERHEDLY DV XWWHUGHAIEFGEHDZ $ @BURUSHIRG LQDGROD
L RUP DARQKDYEHHD UHFDWAR UH GRAKHURLI DY) HG WP HAB BRI KR

* HY RW) L(DQRDOV\WHSDBHONRP SIQ R ( @R REQIV DBDAQ) SIRMGUR SUYDMP RMDIHIQAUDFHLQWHS QWG VB ARURXI K WP RMIDIHLQMUDGFH
EMADUHY ( TP REQIVIVDSXEDE FRP SO WDEHGRQWH1 DT * GEDCSHBRAD DM ACQIHXEHMWHWANHN PERG$ &7 7 * HZ RW) L(QDGROCP DOQBQ/FRNRD
R ( @AW REQIVKUIRXIK DOLQALHWP DU YR LOMMWIQGIFFREQIO ( TRV REQIVUP OQVDFRORIEDM\KEMANY R * HY RW) LCDADD( TRV RBQIVOG
WP RO HLQKUDFHXEMG DU FRP SUMH DG FOQWMHIH RMIHIHIDD EHYLEZ H5DY RXU CRAHIP HOAVRURRP P RQD UH HIMGWR D3 ( RN

6WDMILF 3 URIMHY/

&UHDWMYDOH

© HFRQMMH\R FUDMVKDUHRTHUYDOHWURXIK ( CPVIURZ QY P DNANDOH DG FCABOAMEY ( TRV RBQIVSIRIGS P LAIRQR FOBABOMMOAR* HY RW
+ROQV ,F * HZRW+REQV RAUZKRD RZGGWEMADY 1Q © HEHIHYHFOSMIDBIMOY| RP (DR LOFRQMKHR EHH IWRXUMKDUKREHY B, 1 XQEQ) RXU
DA LE LQUWDIYHY LFOQAQ) G & D36 FRVBIRGENDIGHYLEHY D/Z HIDAKDH U EXUADH/ DUG RSSRIMQMIF GEWHGAMRY ,QBHBAPEHU  * HZ RW) LOGADD
DORX@AHGWDAMNVYROGR ' LWHARYKDGDAKRY HSDQHZ \KDUHUBXUFKDHSURIUP XQGHUZ KIFK * HZ RW) ((DGAOCP D SAKDHXS\R P LAROR WRANBEQ)
FRP P RQWRAN 6LGRHWHLQUICDAKRU DARQR! * HY RW) LOOGADIVMKDHUBXUKDHSIRIUP 1QO0 D DQGWURKIK ) HEUD Z HKDHUBXADHS

P LE@RQZ RWR \KDWR * HY RWK) LQOGADAVFRP P RQWRAN ) RUDGAUMRQICLQ RIP DARQRQRXMDIHU-EXUAKDHSIRIUP \FH330WY,2 WP 2 0 DIIHP HOAV' VAXWRQ
DQG$ (OOMVR ) LD RIBWRQDGGES HXOVR 2 SHDIRQZ / LTXLAW DQG&DEMICE HRXUAHY
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CUYHIURZ W
© HFRQMH\R GUYHI XWUHJI URZ \KN\KURXIK & LB FRXVZ LA LQCRYDIYH FRQUP HUI RRXMHG DILQ) FOBVHLYLFHY DG | XQRQ) \ROMRYY

&DUHBARVSHMAY

&DHB ARG HYLEHY P DGH WL QU LFDQABURI UHW GAUIQY H SDAQ) IWHERNR FOHSURYIGHY 3 &DBB6FRXAM XDDW 1 HEZRIN  \ROSSUR LP DMD KRP HFDWH
SIRNAHYZ W P RIHWDO GFRDIRY DINRY LGH DG ARQMXHSRVAHIURZ W LOWHQP BHUR & DHFRXWWP HP BHY Z KR UHRHYHG | LIAWAIP HVHYIRHVTURP \WHCHE RN
( DK &DUHB FRXAME XD 1 H RN SURVLGHUP XWAP HAAR D6 FRXAVS HYLR-MT UL RURXY FUHEHQINDIXY MBEBY/

JQ2AREHU  ZHOFTXUWHG6HIR® DEDAQ) SIMRP Z MW DOHHERNR VHIRUIIMQ FRP P XQUAAKDAKHSVI TP LOHVZ 1 FOUHSOIRRQ) DG SORHP HW7 KH
CFDAVMRQR 6HIR® Z L@H SOQG\WHE DB FRAWM XDV 1 HE RINVR LGFOGHDMMME OYQ) FRP P XQUEVDQGLYH SHARG\R CFFHBLDARXUH SIQROLQR\WHGUHFWR
FRQMXP HUP DUNHADEBZ LQ) XVAR FRIGHRAFRQAKP HYARWHI XQ@UIIHR & DW6FRVBHYIFHVR I HIQIV & UG R 6HIR®IVP IMUDNRIDHIRUIMQ) SRIGHYLY
XQAHZ D DQGLVH SHAMG\R EHARP SBIME! \WHHIGR

, QOEAWRQWRH SOUEQ) WHCHE RN Z HOUHVADIQ RMHUIHH EDHGVHIYLFHR | HIQIVAKDAZ HOQUASDMZ LAOIHHDMDJIURZ LQ) WP R AU UBYHOH LFOGQ
RXUDKHRP HOMVHYEHOQGRUGHE. &DH3OQ/MVHYLFH Z KIFK OXFKHGLOWHVHARQG XOMAUR 2 XU&DH3@/R | HID YLWWDCRULQ SHYRQFOUHHYDODMRQFRIGPMGE
DOFHHG QUIHDGLFOGHDVIERHGDILG FOMVADA\ DQGDYDUHIV R GROCUARXUA-Y DYDOEGIR DAMAFRQXP HY

([ FOQQ WHSD P HQAMRCFTXUUHEHIR® Z HFRQUEXWGISSH IPDMY P LARQWR &DBBFRAVGHYIERVLQ 7 KHFDBMIOY. DY/ XVHGVR VAIB RAUMFKGRERI\
HIEGGSIMRP DY Z 1\ P DN DOGEWDQGLY DHIAW DVZ HVHHNWR SRAMRQWHBXMGHN I RAMBEIEGIRQY \MP JURZ\W ,Q Z HH SHAAR FRQIMXHRH SDOG
ERN\WHUDQJHR \HYIEHVRIHIGE & DWBFRVEHYLFHDOGWHQ® BHUR PR HYZ HVHYH $ VWWH& DU FRAM XOIUV 1 HEZ RUN FRQMAHVVR H SOUG DG EUDQG LY. DBHHN
JURZV Z HOQIASDMLGRU-DHEWERRQ Z LW FRQKP HY | QDEAWRQVR WHEHH WAR FROMXP HY \WHGQVARXQNDYDLOEGNKURXI K WHQHE RIN DUHH SHRMGVR | XURHUP LDM
UWMNIQRXUBRY WP FOHIQKXIDFHSIROFWIQEBHEUBNE UHFQ) FOIP VARWRYHMP H

&DUIBFRWQMXUDFH
: HFRQMH\R DGYOFHRXUMADAD\ \R URTRACCRYDYHVROMRQ/AR P HAAKHIURZ Q) G-P OOGI RUDILQY . FOUHIXQAQ) WURXIK & D6 FRAWQKUIGFH , Q2 FREHU
& OB FRAWQXUIDFHOX@KHEDQHE. LQAVIGAORY WP FOHLQXUDGFHSIRGANE DUHS WXKUDGFH Z MW WHSIRGANIYHIQ  WBMV/D/R ) HEUXO DQGOGAWRID

CESIRYDYSHIAQ) &DHS WXUDGRH! HDMUVPXWRP [] CEGIGYHYR FRYHIIH LQ MINRQSIRMARDGLOA YIGON H3SRIA KREHUH SHIHFHY | WIOR LGFOGCFFHRMR \WH
&OWBFRAM XODW 1 HEZ RN DR Z MW OQDUD R Z HIHWAKXSSRYWRRY DOGFOUHSOQRQ) HYLFHY 7 KLY SURGANDY EHQ GHYHBSHG Z LW FROHYDYHSUAQ) DXXP SNRQ/
GMIGGWR KHS P MIDMWHQHG| RUXMHSUP LXP IDMIGRBDAY : HIVHDRRYHD HYDILQY Z 1\ SDUGHYAR ELRDGHD RXUGMMEXWNRQ FKOQCHY DG STOW OXQRK Z RIMM
DQGDARADIRQIURXS R | HIQIVOMIQ © KUBIZ HH SHANIERSINRQWR EXU@S JUDGOD . Z HEHIHYHWKLY SURGKRWAS DALY QU LEDQAYDOH | RUERK RAUPMBP HYDQG
AUBMRQSDNGHY

T HFRQUEX\WMG P LARQWR RXU& DU FRAWQXUIDERHVEMA DY 1Q \RP HAWVUHXODRY ACEMIOHIXUHP HQWV 7 KRAK RO XQAQ) P D YD EDHGROBEXMHY
SHIRWP DAHDQGRKHUGHYHERSP HQV Z HBQNASDM\P DEUFDEAMITLQYHAR HOVZ LAOEH DIRFDNMG R KLY EXMCHV RYHMHH WHZ \ HOWY/

¢ KK LAOENH WP H\R VDB \KHHBEXMCHAY Z HEHTHYHRXULQYHKR HIVLOQ& DUHE FRXVS HYLHHY DG & D6 FRXWQUXUDHH Z LAGUYH \XWELCEE® | XWUHI URZ W RU
* HY R DG DHDDIHS Z W RXAURYHIDUAKIQ) SURIMY\RP O LP ] HEXQ WP YDOH I RURKUNKDUHKRTHY : - HZ LOFRQMXH R WEYH R P DIQBQD GVASICHS DESURTK LORXU
FEBAMCDEBRADNRQWADA  EDDCHQ) LQYHIR HQWVLOQ & DUHS FRA URZ \K LQMDRYHYZ W UHMQQ) YDOHWR VKDUHKRGHY DG RSSRMQMNADD UHMIQ) G-BEW

0 DLQMOQ HD \XMBLCDHON

© HFRQMH\R CRAYHD P DI HRXUMHD VKWEEQQ) HXKRP HUFHQUE BICR LQAXUDGRH\KEMADUHY FRP SUMQ) (Y WP FOUHLQXUDGRH @ HLQUXUDGRH DQG DMWY
SIRGAENLFOGLORXUE RHEUBANVHIP HOAR XURQY WP FOUHLQMUIGFHP XM HIULQ | RUAHUDMCFNRQ ST FRQMXH/AR EHRXUP RN | HARYHBROIQVKSSRIY \KLY
IDADLE SURIMY : HOFKUHYHG DQHWP DIMG FXP XOMYHHRERP LF BHH IWR CBSUR LP DAD BAR) RODGHBAHOMDOHEDAY R
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CESURYHG UDMLGRUDHY DG EHH MBBAURYY | IRP WURIK $VZHP DIHRUGIIR LQAXUDGFH\XEMADUH/RQDWIIERHEDLY \KHHHMY Z LOFRMMHWR
UHD ROWHUMBMRY FOSAEDM QULEDOABVHYHY SXGHWP DIHP HWR \KHLQ | RIFHEGANYDQG RKHUP DI HP HOARIRYY LFOGQ) RAUGY WP FOUHLQKUIGFHLO | RFH
UDMIANRYY WR\DIX\ SRIA KREHJREQIDIRYY ) RUDBAMRIDOQ RP DARQUHIDEQ) RXULQ | RIFHUDMIRNRDY WHH32 5 HXWR 2 SHIDNRQ/DQG6HBRAMS) [(DURLDCDNG

2 SHDIY 3HIRP OGFHO HDXUWVE\ 6HIP HOV &GRHGYBFNHIP HOVZ MQ230W,2 WP 2 0 DQIHP HW' WAXAWMRQDOGS MOMYR ) LOOGADD RGAWRQDGES MKV
R 2 SHDIRY

( CAVBHIP HWV

7KIRAIK ( AW REBQIVDQGIWP RIS HLQXUIIFHMEMGDUHY Z HKDYHEHHRSURVIAQ) SUYDMP R HIQAUDGRH SURGAN DG VHYLFHVLQWHS QARG 6B ACRH

DOGRSHDMIQDD  BM/DQGWH' [MUPAR &ROP BID ( CRAVHIDIHGIQWHBMGHVR Z UMY DOGDAKP Q) UAMGHNIOP RNV H.I XOUDQW LQXUDGRH 7 KHLIQXUDFH
FRYHYDSRWRQR \KHXCBO.GSUCASICEDDFHR P RDIHEIZ KHHWHEDP RQW FHB/ R \WHYDDHR WHKRP H 37 GRZQSD P HWP RMDIHV RPKLIK
GO YOOHP RWDIHY - DQG SURKAN GUGHY DG LQMWRLY DI DQAAHIBQGRKHY UAXENY 1URP GRED P HWR GOO/MRUGE. P RISDIHY GHB/R WKWRURKHU
LOXKP HONFROAMMIY DI LIADHD RQUAMGHMDOUDOHABM 3UYDMP R HIQXUDFHI CALOBAWHVIBIR P RWDIHARWHVFRGEL P ONAMFXGAQ) W SUYDMIQMHIRLY
DVZ HOD/\KH) HGHIDOL DARIDOD RMDIHS WRADARY 3) DUHO TH DOGWH) HE3HIOF RP H/ RIQ0 RWDJHE&RSRIDIRY 3) WEEHO OF ) DQQHO [HDQG) UWHZAHO OF O
JRYHIP HIWSRQRUHG HIMSUMAY DG DHFRGBARHD UH HUHG\R DARHE* 6( V' &UHEVWEIRMRIR)DQGANXGW \WURKIK VHFRQEL P DNANDBYERZ. PRI HGEHAR
(RS DHWHUGQAQ) FCSAW P DI HUMI DGH SOGI LIGAQ) CRRHMR SIRGHRIYHKRP HRZ GHY POQ R ZKRP DUHI LWAP HKRP HEX\ HY $ VBUAHQAP RMDIH
LQXUDFHSURGAVDHSUP DUO JHHGWZ DBNHREEY P DNNDBVRWH* 6( V ( CA/P RUDI HLQWUDFHSURGAEN SUHERP LIR® LQXUHSUP HEDHS LQAYIGOM
XQEHZ UMK UMGHQNICP RV HEID/

7KHRYHDOB 6 WMG-RMCP RWDIHP DNANTRP SDMH/ERK SUP DY DQGVHFRQEL P DN 7KHSUP DY P DNHVRQIMVR GLEYRUWIDNY KRP HEDOAR
ERURZ HYAR\KSSRYKRP HSXUKDHY Z KIEK CUHUH HUHGAR D/ SXURKDHRUIWLCDIRQY DQGEI)/P DEHWR UH LQDIFHH MY P RMSDIHY Z KIFK DHUH HIHG\R DV UH LCDRQ)
RUWLDIRY 7 KHVHFRQEW P DNHMFOGVIQAMIRY/EX LQ) DOGVHIIY P RISDIH/IQWHIRP R Z KRBIGT/RUMARXUMY H3 DAHN VKA D/P RWDIH EDANHG VHHXAUMEY 7 KH
* 6( VOUHWHOLI BV SOMASIOVIQWHVHFRGEL P RMDIHP DUAVEX 1Q) BMGHONICP RMGDIHYIURP EDQNVOQGRKHUSUP D GLGHYDYSOWR WHUIRYHIP HABCP DOEDM
R SRVGHIFFAW QNXGW DG WIELON IQWWHS 6 KRMQ) | LQOGFHW P

7KH* 6( FKOUMYIHIHDD BINXUHFHEWAKDER-P HWRUBZ GRZ QSD P HAP R H/AR EHHII LEGH RUSXUAKDHE. \WWH* 6( V 6XFK FUEWHKDR-P HOWFDQEH
DM/ LHGL DERWVIQKIGE D* 6( TXONHEIQXUH WHP RWDIHVHBUMABQ/DABDMD  SDUMASDNROLOWHEID RUHVHBUDI UHH/AR U SXUADH RUS-SOFHWH GO0
LOWHHYHAR DGH DXOV3UYDMP RUD HLQXUDGFHVDR LAAKH* 6( WFUHAWHKDER-P HQATXULHP HOADQG KIRUFDED KDV EHHQWHSUH HUHG P HNRG GEHY KDYHXWD HG\R
P HAAKV* 6( FOUAUHTXLLP HOAS VD UAXOWKHQDMUHR \HSUYDMP RUDIHLQXUDGFHIGEM LOWHS QAMG6\BIM/LY QUYHDLQ@UIHSOWE \WHEXMGHW SR/ DG
P RMDIHLQXUDGFHUXUP HOVR \WH* 6( V , QIXUKHIFHR WHUUASHRMYHFKDUAUUATXLUP HOV HIFK * 6( P OQEQVHDILELON FUMMIDVR HABEDK Z KHODP RWIIH
LQUUHULY TXOM LHG VR XH FRYH.D HWD/Z L@EHCFAFBBEGIRWH* 6( VI RAHUSRWRIR ) RUP RUALQ RUP DIRQ CERVIHI LDCADCDOGRK-UUTXLP HOVR \WH* 6( VIRU
( @AW REQVDEGIWP RWDIHIQXDFH\KEMADUHY \HH32 5 HIXOMRE ( RA 0 RWOIH, QXUDGFHS HIXDIRE 2 \WHUS 6 UIXDNRQOEGDIHA TXOU IFDARD
WP HON

( CPNRSH.DMAKHP DU R IWBXMGHMMURKIK WSUP 0V P RWDIHIQXDFH\EMADY ( TR0 RWDIH, QXUINFHERSRIDIRY 3( 0 ,&2°  Z KIFK LVDQIBSIRYHS
LQXUHUB \WH* 6( V ( @PAIORR | HYP RV HDG FUHEWHDMG LOXUDRH DG UHQXUIIFHWURKIK IWRKHNEMGDUHY ( V6 H/ \G 3 @RVBH  ( CRAWZKRD RZQHG
%HIP XD EDHGWEMGDY DORHQXU( 0 ,&2 VQEZ DIGH MM LQXIFHLO | RIFAHXQG-UTXRENKOUHUHQKUIFHDI WP HOW

6HBRMG| L(DALOO.Q RP DIRQDGRSHDMY SHIRWP OGFHP HDXUAVUHIDAQ) RAU @RNHIP HODHIGFOG-GXQEHPE30W,2 WP 2 0 DIHP HOW' WPXAMRQDQG
$ @OMVR ) LODADOR RIEWRQDG5 HXOWVR 2 SHDMRQ? ( CRANHIP HOW
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3URGKPNVDQGHIMAY
( @PAR I HYWHI RTBZ QY P RV HIQXUIDFHSIRGEW

3UPDY PRYSDIHIQXDGFH

6XBEMIQND DOR (AW SRIAHVDHSUP Y P RWDIHLQKUDERH Z KIFK SURVGHY SIRIMANRQ RQLQAYIGDOBB/ DNSHAL LHGFRYHIIHSHHQRIHY 3UP DY P RWDIH
LQXUDAHLY SORHE RQLQAYIGBOEDY DAKHWIP HR- RUWLCDINRQ DG LV WSIFDD CGHIYHHG\WR( CARQDEDR R GDREDUY 3UP DY P R HLQXUDFHAQDOR EHGHDYHMHG
\R( @QRPAVRQDRDIIJUWHIDMGEDMY Z KHHR HIFK P RMDIHLQ DI LYHQ GDQ SRNRIR LV LQXUHE LQ DM QI GIBQVRNRQ DWMHSR QAR RWILCDIRYQ

SXWRP HY/Z KR SXUKDHSUP DY P RV HLQXUDGFHVHBRAD\SHAL LE FRYHID HBYHO RUHTFK LQXUHG 0D 7R BHHIILEGH RUSKUKDHE\ D* 6( DOZ GRZ QD P HV
P RMIDIHP XWRP SO Z W \KHFRYHIDHSHAHQEI R/ HABEDKHGE. WD/EDMAXOLF 6( ) RUGDD/QRARG\RWH* 6( V \RHPXEP HUGHMP LGH/IWGMUHGFRYHIDIH
SHAQIH * HHID ( CRAVUMN CRRWOOSRIAN/Z UMKQLYVOSSH IPDMY R WHXQEHDLQ) SUP DY LOKUIGFHIQIRFH EXVWP D YO 1URP SRIA \RSRIA WSLFID
EHEHD DG FRYHIDIH 7KHEOQOP RXQADGE FRYHDIHSHFHQEI HGAMP LGH( (CRHVUMNLQ | RIFHRQHIFK LQXUHG TR

( TPAMGBVSUP P DMV D/BTXUAG Z WM WHLQXUDGFHG-S0W HOVR 8 6 WBAWVDQG\WH' IMMPWR &ROP BID 3UP XP UDA FDQRAEHFKDQIHG DNMWHIMKXOFHR
FRYHIDIH 3UP LXP SO P HQWI RUSUP DY P RO HLQXUGFHFRYHDI HOMWSLFD® P DCHE \WHERWRZ HUDQG DU HWHGVR DVERWRZ HUSOIGP RYSDIHLQMKUIGRH / ROQVIRU
Z KIFK SUP LXP VOHSOGE WHGQGEUDHUA HUHG\R D/GUEHUSOIGP RWDIHIQKUDEFH , QHWHUFDH WHSD P HOAR SUHP P \R( (TRAVIHHID \WHUASRQIELOVR \KH
LQXUG 3UP LXP VOHIHHID FOBXOMED/DSHAQIIHR \WHRUWDCSUCASICEDDGAHOGP D EHSAGRODP RQKY RUDGCEDL D/DMQIGISUP LXP SOGDAKHWP H
R P RWDJHRWIDIRQRNSDAZ KHHOQLQWIOOP S\KP SUP XP LVSOGDMHWP HR P RID) HRUJLCDIROLQ DEAURQWR \KEVETXHWP ROKO SD P HOV

3 RRCP RMADIHLQAUDAH

3RROP RUGDIHLQXUDGFHWEQRAIRQY SURVIGHFRYHI HRQDI LQMWVAAR QR YIGOOBOVIG-INIHGE, \WHSRRCBRIR  3RROBRIAHYFROEIQFRYHIHSHAHOMIH/OGG
SURYIMRQ/QP MY WHLQXUHIVREQIDIRQWR SO FILP VXQICDWUAKRIS CP RXQAV BFKHG NGRZ QDVD? GHSAMEG!  RUFDBSLQ) WHLQMXUH Y SRMMDCD) J U DMACELON | RU
FOIP VSD P HQNV NRZ QDVDA WS BRW  RUDFRP EICDIRQR  ERK SIRYIMRQY 3RRCP R HIQAUDGFHLVWSLFDED XVHG\R SURYLGH DEAWR DB EWAKDR-P HOVRUPHMIQ
HROE P DNHAP RUGD HWBQLRNRYY 3RRAQNUIDGFHIHHID FRYHWARHH FHWR WHEWRQDGH DGMEP RUD HETQ\WWDN FH-O/AKRHRDP SO P HYWXQGHAKHSUP O
FRYHIIH Ll \XFK GTQKDVSUP DY FRYHIDIH D/Z HODAKHRBOERWRQDGH DXEMG P RV HEDQWDNAGRMDYHSUP 0¥ FRYHIH , QDQRAHUYDUDNRY JHHDEM UHHIHG\R
DVP RAIHG SRROQKUDFH SRIFLHY DUHWKRMUHG R LGFOGHERK DQH SRKUHTP IWRUHIFK LQBYIGDOB0 DY/Z HIDYDQDIJ W DMEW TP MRUD GHEANEG RAKHHMH
SRRO&XUHD® ( CRVWDYORIQLIQI LFDQATP RQMR SRROQKUDFHLO | RFH

S&RQADAAXQEHZ UMY \HMBAY

( CPADOR SHIRIP VI HH EDHG FRQMPAXQEHZ UMY VHLYLFHYI RUMWPXMRP HY & RQMFAXQEHZ UMGY HLYLEHY SURVLGH FXWWRP HY RXNRXUAHG\FDIEG! FOSCAW W
XQEHZ UMMP RMDIHEDDY ( (TR XQEHZ UMY FOQXQEHZ UNMWHETQRQEHKDD R IWPXMRP HY/| RUBRK LOYHARUFRP SIDGRHOQGP RWDIHIQKUIFH \WXVUBEAQ
GXSIFDAYH CRAVMAY DG LGRIDIQ) ( (TR CELOA W Z UMMP RV HLQUKUDFHI RAMHHETDY 8 QEHUFRAEFVGGHZ UMY DIUHP HOAMP V ( QRADIBHHARLQEP QI\ W
XRP HY DI CLOWBRKAV LRXUHG LQWH HYHQAMP DNHVP DAUDCHURWIQGHMP LQQ) Z KHKHIGDQ/XQEHZ UMKDE. WFRQMIPAXQEHZ UMMYP HANGHAL LHG XQEHZ UMY RU
SXUKDHFUMMID \XEVFWR FROAMCANOOTP MR $ VD UAXOW CRADAXP H/FUHEWD0E SURFHAQ) UM LOFRQGHRIRQZ IV W FRQAIPAXQEHZ UMY \HLYLFHY/

8 QGHZ UMY DQGSUAQ)

( @ANREDKHY DG P DQBQVXQEHZ UMY JX GHICHY EDHG RQIWUMN CESHIVM (| ERR IXLGHIXHY UHNXUUH ERUIRZ HY AR KDYH D YHULLHG FCECHW DG Z LAQICHVAR
\XSSRYWHUREDQI DINRQ DG D Z HOVXSSRIMS YOOONQR  WHFRAIMIDO ( TRV XQEHZ UMY IXGHIXHY LCFRSRUIDM FUHAWAD] LMK UHTXUHP HOVKDACP RQY) RKHAKLQIV
QP WAVARYHIHWR P RMADI H\KDAP HHAWKURKR®Y Z W URSHRAR BERUIRZ H) DU MIF&RP SBQ 2) ,&2° \VFRBY PO P XP GO \R YOOHUWDMRY GRAP HQRNRQ
UHNXAUHP HQVDQGP O 1P XP G-BWR LFRP HUDARY $ @ED0Q/P XWEDW\KURXIK LW
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HDILHON XOV R HXUHSUIRSHUGVKDJHR GDQVQRAP HHIMY W IXIGHIXHY DGR P DQIRQWRUIRXI K XQEHZ UMY WG/

( TPNY/XQGHZ UMEY IXGHIGHDH@IHD FROMAMZ MWWRHR \WH* 6(V 0 0D R IWPXMRP HYXVHWKH* 6( \IDARP DMGGDQXQEHZ UMY WP VI RUP INGQ
FU-GVEHAP LODMRYY ( CRAHHIIDD CFR-BVKHXQGHZ UM G-AMRQYDQGGERRP HOBMRQUATXLUP HOWVP DCHE, \WH* 6( VIXQEHZ UMD \X WPV \KEMPAR IWUMEY. D/
Z HODVAHMIQ@P MBNRQY DG UL HOV

),&2 GYHBSHGWH) ,&2 FUEWARIQ) P RG-OR FOBXDMD\VFRIHEDHE XSRQDERURZ HIVFUHAWIMRY ( CRAVAVH) | &2 FUHAWARMD/RHIQAFDAUR D
ERWRZ HIVFU-EVDODW 7\ SIFDD DERWRZ HJZ 1\ DKLIKHUFBHEWARIHKDYDEZ HUINHIKRRGR GHDXANY RODEIY ) ,&2 FUAWARMWVIDQJHXSW  Z WK DWRHR
RUP RHIHHD®D YIHZ HGDVD?SUPH GOQOGDVARMHEHEZ  JHHDD YIHZ HSDVDA\KE SUP H GOQ * HHIDWM 3$ P LWV GOQ/DHED0VZ KHHWHERWRZ HYKDYH
),&2 FUAWARBWEHEHD DB DOGKDYHDEGP MNKHGFUHAWIMRY 7KHZ HIKAMGDHDIH) &2 \ARHR ( CRWSUP OV IQXDGFHIQIRFHZDY  DVR
" HPEHU

/ ROQESSTADNRYVI RUSUP DY P RWWDIHLQXUDAHDHHWHIGUHA® Uz HoGR ( (CPWRUWRRQUERAXQAHZ WY RUDVQRMGEHBZ. B GLGHY XQE-UGHBIDMS
DARRIW , QHWHUFDH DARP DMGXQEHZ UMY M MR VP D BHXWI HG ) RUQRQ GHBI DM XQEHZ UMY FXWRP HY/\XEP BRI LAV\R (| CANDQG ( RACAYIGDD
XQEHZ UMW HOFK DESTFDNRQVR GHMUP LCHZ KRKHUWZ LAIQXUHWHEDR ( RAKVHY WP RWDIHLQMXUDFHXQEHZ UMY X WP \R SHIRP QRQ GHBI DMGXQGEHZ UMY
HYDOOMNRQ/ DGIWXQGEHZ UMGY M| LV AVSHYHG WURXI KRAWKHS QWG EVIAMY |, Q DEAWRQWR WHP SR H (| ERAXVHY FRQADAAXQGHZ UMYLY/ AR DWMAZ LW XQEHZ UMY
FESCHW DG GUYHH [ LHHERA

( @AVGHBI DV VR HIJ LEGI GLEHIPXWRP HY/WHCH QW R XQGHZ UM P RMIDI HLQXUIDRHEDVHG RQLWGHBI DMG XQEHZ UMY IXGHIXH/ 7TRSHIRP GHBIDMS
XQEHZ UMY PXWRP HYP XWEHDSSURYHG R ( (CPW/UMN P DRI HP QWP (( (CRABHIXAOWD SHURUP VXD DRXUDERH ULV RQ D WEARMMNADDD \LJ QU LFDQACP SBIR
GHBI DG GDQVR DVAN FRP STIDRHZ W W IXIGHIXHY ( @QPADOR RITHYDSRWMFBMQ) XQEHZ UMY UMIHZ. Z KHQUADXHIMGE. FXWRP HY | RUERK (RQ GHBIDMS DG
GHPIDMCEDDY 8 SRQDIW CRRY FRP SOINRQR \WLVUVLEYZ. ( (ORI UHHV\R Z DLYH LW LI KVWR URVALQG FRYHIDI HXQGHURHYEIQ AURXP R

3UAQ) LVKLIKO FRP SHIMYHIQWHP RMDIHIQXDGFHIGEMY  Z W LGBMY SOMASDONFRP SHIVY | RUP DUNANKDUH PMRP HUUHIMRQKLSV OGS RYHDOYDOH 7R
CSSURSUDAD DIQSUFHOGGUM G (P LF SUAQ) HILGH X HIWXOUSUAQ) P RAHYEDHERQDQ® BHUR (00 ERURZ HJ GIIE-UDIGE SURSHW UM DAMEXMY ( (TRAY
UM EDHGSUFLQ) HYILGHZ DVGHYHBSHG R HYDDDM MO/ DOG YRIMIN XQGHUERK \WHSUYDMP RAMVDI HLQAUHUHDI LELQWY WATXUP HOV 330 ,( 5V FOBABOWP HZ RINDGG
IWIQMIDOHRGRP LF FDBABO P HZ RIN Z KLFK IVVHQUYHVR HARGRP LE R FOV DG PXUHMRAMQI P DINAWRQAWRYY 7 KHP REHCDAHAAAKHSHIRP OFHR G DG
XQEHUH SHRMG DG WHAMAFHIURYRQQLQAYIGON HEETREDLY Z KIFK LV XVHGR GAMP L((HSUAQ) DUGIQRP ( CRAVUMI VHBRIRQRDR\ \WWDAHANAR RSP (] H
HARQRP IF YDOHE, EDDCAQ) UMD DOG YRIDMY

( @PWHHNVR FKDUHSUHP XP UIDMVARP P HUXUDMZ W \WHXQEHDLQ) UMNR HIFK GORLQXUHG ( TRV SURSUHBY SUAQ) SIMRP SURYLGHYDI Gf LE®! JUDQXOUDG
DO WADCESSURAK VR \VHBRIWY DG SUAQ) UMN DG WXVHDIBZ V(- (ORVUR DEVWAMW UMN\RBLDEAHE. TXEND AKOQILQ) SURHYLQUASRQHWR HYRYLQ) HFRQRP LF FRQGWNRQY
QZ DDOWDAQLIKWRUIQGMY  SURQ) WHIB/

/ RWP MJDIRQ

( CRV/EWP M DIRQDGFOIP VG- E0WW HOWGGE FDRHESHIRIGHY KR DHVKSSRWWGE. GH DXOWIAN.GQ) DQGROIP VSURFHAQ) FOSTELOMNYZ MMQWKHU
IQRMDMGSONRP (PGNP LA DRI 1V DOR CARYHD HIIDIHGZ MW WH* 6( VOQG\VHYEHY B DEQ) CESRSUDMVHYIAQ) DOGEWP MIDIRQSIIRNY ( (TRKDY
JUDQAGEWP W DARQGHBIDIRQWR\KH* 6( VDQGVHYIFHY Z KHIE WH SHURP AHMBIQERWP M DARQH | RWRQ( (TRAVEHDD 0 RURYHU WHERQXP HJ) LCDRDD
SURMAURQYMUDAN 2&) 3% P RMDIHVHYIAQ) XGIREQ DMAHYEHYWR HIDIHLQHL® LQMYHQNRQ DG GWP LM DARQH | RWZ 1\ DERURZ HUSUR MR | RUHFEBRXUH 7 KHH
HI RWKDHWIEMRDD LQYRYHGGDQP RALFDNRQVLQMG-G\R HIEG TX0M LHGERURZ HYAR P DNHUMAKRM G GDQSD, P HOVRUMHDNHSURSHW \WHIE SRMMID
WEAQ FOIP [P RXQWV YRURZ HJIRIE-DUIGFHSOIV/DERZ. GH HIWGRUWHEFAHGSD P HOVI RUERURZ HYH SHIHEAQ) | ((DQRLOCKDUBAKLS XQG-UPHMEQALURP IR $ ViRH
FRIFOMRQR \WHIREB-ODGFHWP  DERWRZ HUP D HWHUEUQ \WHEDQPXUWHAGH HUDQ. P MHGSD P HOVXQIDKHHIGR WHEDD SD P IMHGSD P HOMWURXIK D
WD P HYSDQRUKDYHRHRUP RMWP VR \WHRULGDOGRMP RAIHGYIDDGDQP RAI DR ( TRV IRDOMR NH-5 ERURZ HYIQWHUKRP HY || DEOQEHFRP HY/GHITXHQV
( @PAZ RIWFBRHD Z W \KH PP HJ LQYHXRUDGE VHLYLEHR DIFP SR PXUHWHGHIONHR. DOGOMRZ. WHKRP HRZ GHAR WABIQRZ GHIKIS R WHSURSHW
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&@MP VIHXOVURP GHIONXHHB\KDADHQRAPXUHG RUIURP BWH/RQVKRWOBY RKHAKLLEG SDW \DBVRUGHS/ Q@K R | RHFRVKUHWDN (CRAZBSUIRYHY 8 QaHMH
\MP VR ( @QRWSUP DY LOXUDAHP DAMISRTIRA  BMARP HYDHUHIXUHG\R I LGIFDIP VZ MMQ - D VR \WHHIEHMR - L \KHGDMVKH XA HIDFTXUUHG W@ VR \RH XQEH D LQ)
SRSHW WSO \WRIK IRHFRKXAH L WH@MR DQCSSURYHE WRWOB RURKHMKILG SOWVOBIR WHXQEHDLQ) SIRSHW  RU UL WH@MDUHNXHWYP DAHB ( @GRV
\RILBIDFDIP 8 SRQUHYEY. DOGGMP LADNRQWDADI LBGRDIP VYDIG ( @AW D SD \WHFRYHIIHSHAHQB H\VGHAI LHG LOWHFRHWIFDMR  LQUXUDAHDQGUHDMGH SHOHY/
D WHIP RQAR \WHFDP UHIXUHG R P ENHWH PXWRP HJZ KRB FRP P RQD UH HUHG VR DV\RH? CRXYDOBRW CP RXQN | RBZ LQJ \RHDSSUIRYHGVOBIRUSD, \WHIXQRDIP P RXQV
D0G OFTXLUH W@ R \KH SURSH WY

&@P DR LY CRAYHID \SUIHDG ARV WHFRYHIHSHIRGR GUV( @PAQXUY 7KHQ®P BHUR GHIJNXHAH/P D (RVRIHDMAWA® Z WWHQ®P BHUR FIPV
UHRHLYHG BHFDAH\WHUDMDAZ KUEK GHIQTXHAHY DHPUHGLYLQ OHAHGE. ERWRZ HAT LOGADOUARXUAY DG AP \WERHY DVZ HODY U IRIDOHRGRP LF AL HHAY ) RJ
WRHETQAKDNOOR FXUH Z KAKHUGHIONHR GOB/ARDFIIP SUCASDT) G-BHIB/XSROWHERWRZ HIVHDXAW DAKHWP HR GHIONHER DG\WHERURZ HIVRAWHLOXUB GV
CELOW \R\HDAHKRP HI RUDQ P RXQAK | LFLHOAR\DM\ DOLP RQNGHXEEHMHP RMDIHEDD

© KHQFOIP QR DUHUHFHYHG ( CRABMEZ VAKH GO DQGVHYLEALSY | LBVAR GAMP LGHWHCBSURSUDMHNVR DFTIP [P RXQN) DOUHWR GHIYHMWHUHTXULG

PP HUBIRQR Y @RAWUYLEZ R \WAK GREXP HOBIRQP D UAXOVMODUAAMWRY FOFHIMRQRURDIP GHID0( (TRAVIQKUDGFHSRIFHVITRZ. | ROHUHBAIRQRUGHICR D
FOIP 1 WHVHYLEHUGRA/QRAP DMUDED FRP SO Z LW IWREQ) DARQYXQEHY TRV SRIFLHY LGFOGQI \WH XU HWR SXUXHUDRIEGIGWP LM DNRQOANRYY ( TRAIOR
SHIRGFID WFAHYH/FIIP QRIFAKDABTXHWWERYHDIHI RUFRWWDGGH SHOFYDARADAGZ W WP VCRAFRYHIHG XQG-UIWSRTALHY \KFK D/GWHV KA |URP SURSHW

AP DIHWRDFRYHIGKRP H ( CRARIYHD UMEZ VRTP GRIAVIQDQH | RV HOXUHIVED VRQD |RUFRYHIGH SHOHY $ BBANRQIQWHFTIP TP RXQVEIG UHIMYHR WH
P RQ\TXHAGLOWHRIP QRIFHLYGHP HE\R EHDPXI® HW

© KHRUAYLEZ LY (GOQDQGVHIYALY |LBVIQFRIGHRAIROZ W WHGHIONHER RUFDP VSIRAHW ( QPP D DOR GAGH\RUAAQGFRYHIIHR WHXQGH®OLQ) P RWSDIH/RU
G0 SDPHYR FOIPV ( CAAVCEON R WAGGFRMDIHLAP MGE WHWIP VR WP DXMUSRIFAHY ( AW D BAAGGEFRYHDIHIQVWWDNRQ/Z KHH [P RY RMHAQIV
L | UDXGXBQP MI-BUAMHRBINROYZ HIHP DEHRUP DM LIFFXUDAMLG RUP DIRQZ DV SIRMGHG U DLAQ) DERURZ HIVLGRRP H G-EW LOMMRQWR RFFXS. DSURSHW RUSURSHW
YDOHRU | DEDQZ D/RWICDMLQP DMIDONMRIMROR ( (O XQEHZ UM IXGHIGH/

SRIGHDIRQLYILYHQ\R DQLQXUHIVISSHIOR UAAQG-GRRYHIIH |, | ( (TRADIUHHYZ WK \KHDSSHDO WABNAWHQHRADY WBVAR UHQUBMLQMUDFHFRYH I HOGG
UHDPRYDM\KH GO0 FHUWLFDAMRURKHZ LVH DEGWARH XA UINHE LOWHDSSHID, | \WH SO DUHXTEGIR DI UHROWHRXFRP HR \WHOSSHIOWHIQXUIHGP D FKRRH\R
SXUKXHOUEMDARQRUGM DARQXQEHMHWMP VR \WHCSSIFIEGIP DAMUSRIR DG KO HWHUAKXOV 6 XEMP/MR DESTFCEGIQP MINRQVLQ( (TR SRIAH/OGGE. WHMQY
®IDOFKDIBQIH/AR ( ORIV DRMRQVP D EHEURXIKWHYHIDO, HOWDWHGVSRICR DRDP

) URP WP H\RWP H ( CRVQMYLQRDIUHP HONZ W SRIA KREHYAR CFFHBUDAMFDP VDQG QHI RIDM QDI UHHG XSROSD P HAZP RQVRUFTEP VRQDDIGHNIHG JURXS
R GHIQNHBTDY , QH AKOQIHI RARHOFFHBLDAMGFOIP S P HOAP R HIQKUFHLY FOGFHBG OO TPAVAVAKDUHGIURP O | XUKHUICELON ROWHIG-QIIHG GTRY

" IMAIEXWNRQ DQG EXVIRP HY

( CREAMMBEAA/ WP RMDI HLOKUIGFHSURGEMKURKIK DGHIFDAG\OBY| RIFHGFDAGWURI KRAWHS QIWGEVBMY LFOXAQ) LOIGH\DBV U-SUAHIBYHY ( TR/
\DBVI RUHX\M] H/DQAJMBCP DNHMY SRIUP GRLIQGHG\RH SDQGIWRXMRP HUUHK EH RIGWDAUREOOBY ( CRRADBYI RIHSUP DU® P DNHMR | LCDGADOOMNMNRD/DOG
P RUIDIHRUILCDRYKDAP SRHDUHTXULP HOVRUP RO HLQKUDGRHDYSOWR \WHERWRZ HVI LD

( @PW/1LQAWY  SUHHIFH KDY HIEGG LWVWR EXL@ CRRYH PXWRP HIUHDANRQKLSYZ W P RV HBOGHY CRRWWHS QMG 6BV ( (CRA/PARP HY DUHBEURDZY GYHMLLHG
B M H WSHDQGIHRIWSK DGLIGRXGHOUIHP RH - AHRMJEDONY QRQ EDON GLGHY (INRIPCDQG GHICP RV HEDONHY FRP P XQW EDONV DG RHAVIKQRY ( (AW
SUCHSDCP RV HLQXUDEFHPARP HY DHRWLICDRYR - UM GHINOP RWDIHEDVZ KRWSLIFDD GHMIP LCHZ KIFK P RV HLQXUHURULQKUHY\WHL. Z LOXVHI ROWH
SORP HR P RWDIHLQXIDAHZ IMMRQED/\WH - RIWLCDM

) RAWH\ HIUHG-G' HRPEHU ( TAW@IBMAVRP UDFRQAGIRU. R IWQZ IQXIDFHZ WWOOOG R IWAVRBCUAYHOY 1 RRKHUPMRP HJ
OFRQAGIRU  RUP RUHR \RBCUHYHOVRUGHZ. LQKUDRHZ UMKDI RAKH
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\HUHGG' HHPBHU ( CAW@IRWLYHOEUPOMEP HYIJHHDAMG R IWQEZ LQXUIDEFHZ UWWOLO ) RUQRP DIRQROWHSRMMIOP SSAVGHW
PR HUFRGFHQADIR) VHHS WP $2 510N) CRRY?  &KOQHVIQWHFRP SRIMROR ( (TR REQIMIBXMGHVRUXQBHFRFHMDIRQE, PXAEP HURUIHRIUIBKLF UHILRQFRXT
FDOHDMIQLLFDQARWR BXMQHWRUDGYHYHSHURP DFHR D\P DIVIP HWR IWSRWRTE *

&RP SHIMR)

( @AW/ SUWCHSDORXUAHVR . FRP SHIMRQDUHS 6 1 HEHIDO WiskM DG GFDQ) RYHOP HQADIHAHY DG REHUSUWYDMP RMDIHLQXUHY (| (CRADBR FARP SHMVZ W P RMIDIH
GLEHY DG RKMHILQYHIRLY WH* 6( V SRINRIR GLGHYZ KRVHD LOXUH BHQUXUHY DG RKHUFDEMICP DNHVSOMASDOVZ KRP D XD HI LQDEADAQXKP HQVGAMIGHGWR
P M DMUMN

8 6 |HEHDOWEAMDQG GFDOI RHLGP HONIHARY

( @ADGRKHJSLLYDMP RMDIHLQMXUHY FRP SHMI RUP RMDIHIQXIDFHBEXMHVAUWRA® Z W8 6 |HHDCDIHARH/ SWHSDM WH) HHIDOF RMQI $ &P LQWDIRQ
3)+$" DOGWH8 6 ' HSOWWHOAR 9HMIOVS 110 29% " DGR DOWHIH \WRAENM DG GFOOKRMQ) | LADFHDIHARY ( @PWARP SHIWRQZ W IRYHIP HOADIHHAH/LY
SUCHSDD RQWHEDIVR SUFHDBGXQAHZ UMY IXGHICHY , QARQADNR SUYDM P RMIDI HLQXUHY JRYHIP HOAHAH IJHHDD KDYHGW UXRRYH I X GHIXH/ DG CESO
DIONBUAQ WKRMUHUWHDBHWR DRLQAYIGOOERUIRZ HVRHAVER LB $ VDUAKOWZ HEHIHYHERWRZ HYZ W GZ HJ) , &2 VFRWDOHP RHONHD \RVHRXUHP RMDIHEY
Z W ARMHIDIHE JRYHOP HAIHAH/ DGERIRZ HYZ W KLIKHY) , &2 VAR DHP RIHANHD \RVHRXUHP RMDIHEDVZ W FRYHIDIHE. SWYDMP RMDIHLQXUHY

3UYDMP RIADI HLQXUHY/

7KHS 6 SUYDMP RMDIHIQXDGFHIGEMA LVKLIK® FRP SHMYH ( CRAVRP SHWRQSUALQY XQGHZ UMEY JXIGHIGHY PR HUUHDWROKLSY VHYFHGYHY SRIR
WPV WP MIDNRQSUIRNAHY SHFHYHG LCDGADOWHIW, LFXQQ) FRP SOUDAYHI LDGRCOAMHIW DMV W-EXBNRD SURGFWHDXUY DOGH | HAMHXHOGGHDHR
WAKQRRI\ 7 KHHOHPAUH® M CRAYHSUYDMP RUDHLQKUBYLQWHS QWWGE\BIAY LFOGQQ) ( TFW

* 6( V SRONRIR GG UHQUKUHY DQG RMHUFCSMICP DUNAN SDUNA.SDQV

( TPADOR FRP SHMVZ AN YOURXY SDMASCOVLOWHP RWDIHI LQOGFHLQBAY LFOXAQ) WH* 6( V SRUNRIR GREHY QKUY DG RMHUSDUWASTONLOWHFDSMID
P DUV ( (TPWARP SHAVZ LW \KHVH SOMALSOQVSUP DUO EDHGROSUAQ) SRIR \WMIP VDQG SHFHYHG | LOOGADDWHIW 7 KH* 6( VHIRULQR UNN\KDUQ) WDIQLRAMRQ/Z LK
1 LCDGADCIQAMMNRQY G GHE\R UBFHWHUMI R WHUP RWDJHSRWRIRY &RP SHIMRQDBR FRP HYI URP- SRUNRIR GEHYWDNUHZ LA W KRGS FUHEWIMN ROWHUEDDGRH
\KHANVZ LWKRXWWASHEWAKDGRHP HW, QOGEAMRY LOYHXRYFDQP DNHXVHR UMN \KDUQ) \WKFXUY G GHG\R P MIDMWHLP SCAAR P RWWDJHGH DXOVIQSTFHR SUYDM
P RMDIHLQXUDGRH ) LOOD DIKRXIK \WHUSUHIFHLY DI URNRQR Z KDAMZ DY/LOWHSDWMKHHDUHSURGEN GALI GHG R HIP LODMWHGHHG | RUSUYDAMP RSO HLQKUDFH
\XFK Dv3 P XGBGHRXWAHRIBY Z KLIFK FRP ELCGHDI LIWIHD B0QZ MW DVHFRIGAHDGIRIQREHARP HMH  GOQ\R YDOHWUAKRIS UTXLUHG | ROVDBIVRWH* 6( VVZ LKRXW
FHVEQFUHEVEURAANRY/

& QG %UBAN 6HIP HQW

: HVHYFHD YDUHIV R SURMRANRQ DG WP HONCFRP HSURGRW\KDAZ HIHSUHYLRXAVO \RGWURXIK RXUUGBI DR LQXUDERH\MEMADUHY 2 XUSUP DY SUARMANRQ SURGERW
LFOAH®Q WP FOHDGAHLQKUIDERH / R WP FOUHLQUXUDRH SURGRW DUH LQMGHE R SURMAADI LQWAKH LI QUL LFDQADQG HADDWY FRWR &R WP FOUHVHYIRHY
SIRNG-GLIQWHLQXUHIVKRP HRUDMMMG OYIQJ) RUQAUILCQ) | CLHOWY 2 XU HLQXUBIRH SURGRW LCRXGH WA WRDODG QRO WRAWRDOM HLQXKUIDAH WP XQYHIDCDOG\MP
XQYHIOOM HLQXUDAH DY Z HODY FRSRIDM RZ (HS @ HLQUWUDRH DG XQAQ) DIWHHP HQV 2 XUUHNHP HQACHRP HSURGEWLGFOXCH I L H5 DG YDUCE® DIAWY

2 Q2 RREHU ZHA-DHG\IBVR & \MP FOUHIQXIDIFHSIRGAEMBMRIK* / & : HKDHGRATRIYHD VRIS RXUM HLQMKUIGFHDQG L] HE DO SURSENGRH
DG RXUYDULEG DWW SURSEMMGRH 7KRHEQ WP FOUHIQAUDGRH @ HLQXUDGRHDQG DO SIRGAWWDAZ HIHSUVRA® \RGWURKIK RAUGILR QMU
EMGEDUHYFRP SUMHRXUS BHGUBENVHIP HOAR XUGICR LOMKUIGFHVMEMG DU FRQIMXHRVAYLFHWHUH MY LO IR EGANVR BMQHW

$VIOYR RUMDA\ | ROWHEQ WP FOUH LQMXUBRH SURGARVLFOGE LQRAUE RHE VBN VHI P HQAMOGLQ FRQGHRANRQ Z LW RAUMADAI LE SURIW R P DQBIQVHD
XMEQQ) PMRP HURHQUF GICA  LQXUIDAH\VEMGDUHY Z HKDYH
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EHHOLP SBP HOMY DOGH SHAMR FRQMAHWR SXXH MIQI LFDQABUP LXP UDMLGRUDHYDQG DARADAG EHH IWHBAMRV QR G U-BFHWHRIQROWHVHIP HOAY
HOQQIVOQGFOEAMID) RUFHMEIQ UMWY UHDAGWR RAUGBQY \MP FOUHLQKUIIGFHSURGEN OGO | RFHUDMORIRYY VHHE WP $2 51WN) CRRY? 7 KHITEONV R H HXAMLQIRFH
P DO HP HWRIRYY LFOQQ) REBEQQ) 1Q | RIHUDMIRNRYY RQRXUBQY WP FOUHLQXUDFHSUIRGAENLQ& G VBN FRXTS KDYHDP DMIDCOGYHYHLP STRARQRXUBXMCHN
LFOQAQ) RAUBKOWVR RSHDIR)Y DG LCDGROCFRGUR

6HHE30W,2 WP 2 0 DEIHP HMV' LWAXWRQDGGS MOMYVR ) LOGADRREAWR)DES HXOWVR 2 SHDIRD? & GRHGYEBFNVHIP HOWI RIVHBRMG RSHIDMY
SHIRUP DFHP HDKUA/UHIDAMG\R RXUGRY WP FOUHIQAUDGRHLO | RUPHUDMORMNRYY/

&RBRDMDG2 WH)

&R SRIDMOGG2 WHLGFOG G-EWLICAQ) H SHOH/AWDAUHLGRXUME DARH* HZ RN -+ REBQIVGYHO XQIRFDME FR SRIDMLGFRP HOQGH SHOWMY DOGHIP LDMRQ/R
LQMIM-IP HOMEQLRIRYY &RSRDMOQG2 \WHUDBR LGFOGHARHUAXOVR . RM-UBXMGHAMAWDAUHQRAGEYIGOD W-ERIEED! \KFK Dv& DB FRVBHYLFHY &DWEFRW
, QXUDCFH DG FHMBQLOMDMRIIEMCHARY 6HH32 96MQHR2 6MIDADLE 3URIMEY | RUDGAWRDOGRIY RQRXUS DB FRAN URZ W LQMDIYH/

5NO DQAIHP HWV

5 LWN P DRI HP HQAYDFUMFDCEOVR DOR RAUBXMQHARY : HKDYHDQHAMSUMAUMN P D) HP HOWUEP HZ RINWDACFOGHY/UMN P DRI HP HOABURFHWEY UHIAY \R
IDALE SURIMAYCOG UMY LGFOGQ) HP HILQ UMY - SIRGEGYHBSP HWIGSUAQ) P OEIHP HOR QI RIFHBXMQHW LFOGQ) FHVEQP MDY DM LHVDQGRDP V
UMN P DCDIHP HQW FUHEWIMN P DRI HP HWDAHAICELON P DCRIHP HQMITXGW P ORI HP HOMOQYHAR HOATRIYLANY LFOGQ) GHIYDIYHY P RGHOUMN P DI HP HQASRIWMRIR
AYHYILEDNRQ XQGHZ UMY DQGEWP LDIRY WKRE)\ GDOGGR BHYHRXUMNY DG DMYLA DO QMIDI HFHUMY EXMCHNCFIXAMMNR)Y DG AVSRIMNRYY RSHDIRIOUMN
DAHAP HOFDECEOMHY DG RYHDORSHDARDOUM P DI HP HN) RUDBAMRIDOQ RP DARQUHIDEQ) A BHYHRXUMY UM P DEDIHP HQMHHE WP &2 &\ BHIFRXUW

: HKDYHLGHQWLHGWWHI RTBZ LG D/AKHP RWNLI QI LFDQAIMWSHAR RUBXMCHN FUHEWIM P DM LQAXUDGFHUM KRAMQJ UM RSHIDARDOUA P RG-OUMN DG
WRKQRR)\  DBDGR EHWHRXUMNY DQGOMYIALDOQAMDI HIFHUM |, QOEAWRY Z HKDYHSIRFHMAVIQSOFH\RIGHOM  XQE-DEQG OGP DEIHHP HILQY UMWY Z W\KHIRDOR

P MDY DGYHYHLP STRVAR RUBXMQHW DOGWR HKOGFHGHAMRQP NG © HUXOUD WHSRWERK RURS DOG\HBRAGHP HJLQ) UNNVARVHIRUP DI HP HONDQGWHUMN
FRP P WWHR * HY RWN) LQDQADOVYROGR * LHARY 2 XUUM P DQIHP HWUIP HZ RINLGFOGHARYHONA. FRP SRGHOWV UMNWWSHNAL DAMEXMY UMNH SRKBY BXMCHN
DA\ DOGSTORQ) JRYHEDFH UMNDAFAP HOVERK TXODMMYHDOG XOQMBYH UM DSSHNMOQG P W DOGMUWARKGY 2 XUUMN P DEDIHP HQVULP HZ RN DORLFOGH
WHRQIRQ) P DD HP HQAWP R DQGUERWY R P DMIDOUMY

2 XUS GRHGYEBFN EXMGHW FRQIXH/AR SXAYKHWI QI LFDQNBUP LXP UDMLGRU-DHYDQG DARADAG BHH MBBAMRYROIWEQY WP FIUHLQXUIGFHIQ | RFH , QUKSSRYR
KLV LQWDIYH Z HKDYHGYHBSHE SURFHAAARDAFOGHH SHIHFHMARAR DI0] HHP HILQ) H SHIHGFH UYL VR 1Q | RIHSURGANEHIRIP DJFH DQDAKP SWRQUAVIEZ
SURFHW DQGFRP SUKHLYHP RQWRUGY) DOGUBRINY | QFRQGHANROZ W \RHVHSURFHIAY RXUUMN P DEDIHP HOAMP Z RUNVFRHD Z W RXUS GRHGYEBFN EXMGHWAR HOKUH
SURSHIRYHDAH DGR EHWUDDI QWHGHYHBSP HOAR DAXP SWRQVZ LK \WHLG-ONLHG UMY

$VSOWYR RUHYDDDIRQR RYHIIOLO | RIFHSRGANSHIRP DFH Q. SURGEAQUDAHYDQGVAYIEHR | HIQIV DOGUM P 1M DARQDEMIDAHY Z HP RARUBIXDALY
DQGUDAY DIHR FOSABCP RGHYDYZ HODYLQMDOHRGRP LF FCBABCP RGHY\R GAMIP LGHWHCSSURSUDMGYHCR . UM\ DEWAG FOBMIOUTXALP HON - HXWI] HD\HA AR
IUIP HZ RUN\R DAVFRARHUMN R AV RXUFDSMICUARXUAHY EDHG XSROWHSRIWRIR R UMWY Z HXQEHZ UM DQG UABRQ DG XSRQRXUDKANIGE RSHIDARDOUM SUR LBV 2 XU
FRP P L\R HQAR UM P DD HP HOAQYRYHAWHRQIRLQ) UVIEZ. DOGH SOOMRQR! LQMIDOUMN P DRI HP HONCECEL A DI QHG Z LK LG ERABUIRAA-Y

2 SHDWRQVDQG 7 HKCRBI\
6HMPAHDQG\XSSRW

( @AW RBQIVOEGIWS 6 P RMDIHLQXUDGFH\KEMA DU KDHLIQMRGEHG\WAKGRE)\ HIEGGVHYLEH/AR KHS WHUPWHEP HY GLEYDGVHYIFHY DVZ HODY
FRQMXP HY ERURZ HYDQGKRP HZ GHY (TR REBQIVUHINKHIMLO XSROWAKGRER)\  DIGDQP BHUR FUMAICDSHRVOLHKLIK® DARP DAMG 2 XUBILR LQMXUDGFH
\EMGEDUHY DG & DB FRAWQKUIFHERP SI) DOR UHD KHDYO XSROWKQREI\ WR\KSSRWIGGLP SURYHWHURYHIDORSHIDARY 2 XULQKUDFH
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\XEMGEDUHY DFR-BWOQKUDIFHCBSIFDARYY IMKHOSSURYDY SURFHWRDIP VOQGUHFRGAGISUP P UP INIFH\WURKIK HBRMRQF \XEP IWIRYY ) R (TAM RAQIV IQRGHWR

| CAOBMWHVHSURFHARY QUHRWARQGHANRQ/KDYHEH-DBABEQKHGZ MK P 0 R IWPXRP HYDQGVAYLEHM VP VAR HIEGIWHVHBRMROR WP RMIDIHIQXUDFHSIRGFW
DGR DBZ. | RUGUHRWARP P XQFDIRY 2 XULQXUDGRH\KEMADUHY DOR SURVLGHWWHUPXWRP HYVHRXUH CFRHWAR\KHLUZ HE EDVHG SRVUIYVR | CAOBMWDQORANRQY DG SURYICGH
PXRP HYZ W CRFHWAR \WHUCFFRXQA RIP DIRD 2 XULQAUDFH\XEMGADUHY/ W XD XSIUDEH DG HIOFHWHUN WP VOG\WKQRB\ LQDQH | RWMR CFKIHYHWHUIRDYR
H SDQAQ) \WHUFCSCELMMY LP SURYHSURGEMMY DG HKDGFHWHEXWEP HUH SHIHFH , QDBAWRY Z HOMHIQMAMY |QDQGH STRUQ) \WHXVHR DMYIADOQMMIHIFHZ W DQ

LQWWO REXV RQHIEDQ) BEHWUSURGARRYWY DGH [ IHHR 1RUDTR RXUHP SR HH DvZ HODVIP SURVIQY \WH\SHHG DQGH | HFARHHX/ R RXAURSHDNRQY DG LQWHYIQ) RXU
PP HY

2 SHDIY FHOMY

* HKDYHHWEEQKHG VFODEG! HI LFLHOARSHIDMY) FHQMY I RURKUGICR LQAXUDFH\XEMGEDUHY DOG& D6 FRAWQKUIIFHERP SI) 1Q9 LWILQDONG! R (TRAM RBQIVIQ
1 RW&DRID , QDEAMRY WURXIK DQ DD HP HZ WK CQRXARXUAQ) SURNGHU Z HKDYHDWIP R SUR HMRDV/LQ, QADOG\WH3KLIBSGH/Z KR SIRVIGHD YOUHV R
VHLYLFHY/SUP DUO \RRXUGICR LQKUNFHEMGDUHYDQGFH QR SRIDMI XGRIRY LFXAQ) BHY WIQLRR)SIRFHMQ DG XGURDOKSSRW

,Q-XH Z HRAARXUAHG RSHIDIRTOHYIAQ) R RXUM HIQAUDGRH DG L H3 OO0 EGANVAR DVKLLG SOV VALYIFHU , QFRQGHARQZ LMK \WHRXARXUAQ) Z HOW
FROYHMCY AHYBIQDEP LQVADAYH AP VVRARRHXVHGE. \WHWLLG SOV VHYLFHURYHWHCH WIHEZ \ HILY , Q Z HFRP SBAMGWHI LUMEKDHR \WHFRQYHMRQI RURXUMP
DQGZ KRB HIQKUIDFHSURGAW 7 KHHZ DVGRLP STRARWHVHYIAQ) R RUGQY WP FOUHIQMXUIDEFHSURGAVEHDAHWH Z HHQRADSOWR WHWLLG SOV RANRXUAQ)
DIUHP HQW

5 HOUUDOAH

: HUHQXUHDSRWROR RXUDQQUWAY DGR H (R WP FOUHOQGP RUD) HLQMKUIGFHZ WK XD LADMG BHQMXUHY , QDUHQAUIDFHWIQRARD DUHQKBUDI UHAR
LGP QI\ DRKM-UIQXUHI RUSOIVRUDOR IWAICE@OY XQGUDSRIR RUSRIFLHIVKDYIWXHG RUIDDIWHG XSRQSUP LXP - HSOMASDMIQUAQXUIFH IRV IQRGHAR
P LQP 1] HH SRKUHWR\LIQLLEDQAIMY TP WERKHY QG SURYGH DEAWRDCFOSCAW | RUXMUHIURZ W ;- HOOR REBQUAQKUDGFHVR U-GFH FHABQFSMIDUHIALP HOV
LFOQQ) VRP HIP H/XWM LQJ LQMFRP SDQ UHOQUKUDCRHD UHHP HOMVR P DRI HRXUMBMRLY  FDSMICERVMRY + RZ HHU\KHHIQMRP SDQ. DIUHP HQVGR CRAKDYHDQH I HAW
RORXUFRQRICDMGS 6 JHHIDID CFR-BMSOFFRXQIY) SUCASOV 38 6 * $$3° | LOCADOWEM HQVDAKH HIP [CDMIQFRQRICDIRY

: HHQAULQR YOURXYDI BHP HOVZ W UHQAXUHWARDAFRYHULQRVIGOOUMY JURKS UMNYRUGH LGHGEGFRWR BXMGHN SUP DUO RODFRQXUIFH \ HI® UHIHZ CEGIWMP
H FHWVR GWRITXRENKIHEDAY 8 GEHAMHWLIP VR \WHUHQKUIGFHDI UH-P HON \RHUHQMKUHUDI UHAR UHP EXHXVI RAWHFRHEHG TP RQAQWWHHYHWDFDIP LVSOG
&HMRQY/XQEHUHQKUDGFH DI UHHP HOVGR QRAGVAKTLI HRXUREM DINRQYDAKHSUP DY LOKUH , QWHHYHAKRDAH QKUY GR GRAP HAAKHURED) DNRQYXQEHMHWMP VR \KH
UHQMUDGFHDI UHH-P HON UHOQUKUDGRH UHFRYH.IEG! EDDGRHY FRXTS BHFRP HXQFRIBRE® 2 XUDP RXQVUHFRYHIIEG URP UHQXUAY BBUAHONIFHYTEGV I URP DG RUBAHYHY
AHE-GWR BQXUHY 7 KHEP RXQVUFRYHIEG! P HQKUAY GHAR DEBZ DOFHI RUFBGEVRIAY Z HH HOR DG H@OR D/R ' HHPELU DG
UASHRARYHD

© HIRXVRQRAEIQQ) HQMUIDGFHIURP DAYHYHIURXS R KLIK® WDAGUHQAXUAY : HUIXD® HYDODMWHI LODADOFRQAMROR RAUHQXUIHYDIGP RQRU
FRIFHDNRQUAN Z W RAUHQXUHY DABDINIROD

ERHGYBAN

2 XUBIORA  LQMKUDERH\XEMA DUHY KDYH BXBEQKHS WRQEDLGY DG RUMAID | RURXUXVHOQGVHPRNRQR  UHQXUHY , QRG-UIRUDQGHZ BHQUXUHMR SDUNA.SDMLQ RURPXWHNV
SRIUP  Z MWRX\WARMMBT DNRQ Z HUHNXUHWHUIHOXHAMRKDYHD6 3 * GEDCE DY 36 37 WDMY R 3$ " RUBHWURUDO RRG 1V, QrHIRY6HYIFH ,GF 30 RRA W
W R 3$ ~ RUBHMUDQGDP LQP XP FDB\MUCDG VXUV GYHR P LARY , | WHUHOQXUHIGR (RKDYHWHHUDNIYV RUGBGICR  LQXUDAH\VEMADUIH/JHHDD UWHNXUH

LW SRR IDCDV GAARIEHGEHBZ. |, QDEAWRQ RXAUGIERA  LQXIDFH\VEMADIH/P D BHIXUUHFRMWIDO URP DUHQMUHAMR P M DMAHAWARGREEON UM 7\ SIFDD 1O
\XFK FDVHY/ \WHUHQMUHUP XWWHAKHUP DQROQP QP XP \SHAILHGUDMY VDG UM EDHGFDBMID 35 %68 UDNRY RUSURIGH\WH\SHALLLHG TXDOW DG TXCRMY R FRAIDMIIO
6P LM® RXUGICA  LQXUDAH\XEMGDUH/KDYHBOR UHNXUUHG FRIDMIDALQ FRGHANRQ Z W ERRNWVR . EMCHWARG SXYXBQAR LQGP QWY UHQUXUDERH DI UHHP HOV
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5 HOXUHYWDAUHQRADFHQHG CRRU-EWG RUDKRU HELQWHWEIMR GRP IFLGIR WHUHQXUHG 2 AHAQ) FRP S0 DUHUATXUHG\R SRAMKIARLD SUAAUEHGIRP VR
FRODAMIDO RONHAHEQ) FRP SIQ R UHAHYH UHQUKUDGRH FUHEW? KHWUHHSUP DY 1RP VR FRODMICDUH L TXOM L) DAFVKHIBLODUHYHFUHEVWIKWA 1L LUIHYRFCE®]
XFROUWRIOHHIGHGWYR FU-GWMK-GE DTXOOLHGS 6 1I(DIRDOQAMNRD 05 (1L DAHVKHEGE WHRHAQ) FRP SO0 LQDVHIUIDMGI XQBYZ WKHTS CFFRXQIV
&RUDAMIDCP XWEHP DQEICHSLOOFFREIFHZ W WHXGVR WHRHAQ) FRP S VMIBMR GRP LAGIDQGP XWEHUWDA® CFFHMEBIE. WHRHEQ) FRP SIQ \RFRYHUFRDPV
XQEHNMHUHQKIGFHDI P HOAS FFRAQI® RXUGICR LQXUDFHKEMGDUHY/ WU XDARR ] H5 UHQXUHIAKDADHQRAR CQFHOHS DFFUHAWG RUDARR ] HGVR SRWV
CFA-BMBEGH RUP VR FRIDADOR VKSSRIWWHUUHQUUDFHREQI DIRQY

7 KHIRTZ 1Q) \BEAIVHV I R RXUH SRUXUH UHBURVHRMGE. WH P RXQAR - BHOQUXUDCRH UHRRYHIDE®H P HDUXUHG DAH GANHG LOQAVARXQADMRZ HGB \RHSUWHSTO
CHOXHYWRRUGIDA LQXUIDFHVEMADUH/DVR - HHP BHU

5 HQXUIGH
. $ P RXQNIOP IRV UHRYHLE®!
8)/,&
5* $ SHQXIDFH&RP SQ
* HHDO HOXIDFH&RBRDNRQ
5 LYHIRXUH/ LLH, QXIDFHERP S0
6825 * GEDOD LIH8 6$ 5 HQXIFH&RP SDQ

RGHDM/D/* ( $HRETFH ** (© Z KIFK UAXOVIQDVLI QU LEDQWARGFHOMDIROR HOKIDGFHUAN 8) / , &4/ REQ DIROAR XVOHWEXUGE, WWFFRQN 6HHQRM 1O
RXUFRQRICDMS | LCDRDOWEAP HVXQG-LE30W,2 WP 2 ) L(DQFLOCBVBAP HOVDQG6XSSEP HOMY * DY | RUDGANRIOGHEY

([ WO, BEXMAY UHQXUDEAH LY G-BHIG-ARQDQP BHUR I DRRLY LFXAQ) SUFH DYD@HOW  UMN ROUDRH DG FCBMVOBYHY ) RUDGAWRIDAQ RP DARQRQRXU
UHQXUDRH DI WHHP HQWVBQG \WH DWRADMS UMV OQGLP STRVRQRXUBXMHN VHH3 WP $2 51\N) DRRY?2 5 HQXUDAHP D QRVEHDYDOE® O REEGIRUDGTTHXDOM\R SURMAW

XVDIDOMWBRAIH “

( QAW

( @AW REQIV WRAIK (0 ,&2 FHIHVDSRWRQR WP RMDIHIQAXUDEFHUMR BEEHWHUMR GW DGR RAEIQFCSABCFMHEWRZ DB/ WHI LOGADOMTXULP HOVR
WH* 6( V30 ,( 5V ( TR REQIMIFU-EWMN WD HISURIP GMMEXM/UMIVRKLIK® UDAGFRXQM SO/ WURKI K IWWDAUWRDOHQXIGFHSUIRIUP  D/Z HODAR
LQXUDFH OCNHG CRMLOYHWRLY YLD X@ FRADMDT] HG\SHADCEXSRHUHQKUIFHYHUEBY , WWIBMRIOHQXUIIFHSUIRIUP X\ H/H FAWR QW DG TXRB\KDHLQXUIFH
FRHIDIH ( TRV REQIMIH ARWR W UHQKUIFHWIQLRNRQY/JHHIE FRYFHUDVKEVHAR GOQVIQDILYHDERRN\ HOUZ KHJHUWSLFDED ERN \KHDMFKP HIADQG GARFKP HQV
SRIQVR \WHRHE-GUMWAUDLHZ DMOQWH30 |, ( 5 VACBABOUWHTMXUP HOVDACRHBIRD SIRVIAQ) ERK GW YRIMY SIRKRNRQDGG30 |, ( 5 VACSMICFUHAW CFK UHQMKUGRH
WDV KD/DWP R \MQ\ HILYRUP RUMDQG SURYLGHY DXQURAMDOUI KR FRP P XUMSURMNRWHIXOMP  \MEMAAR FHVEIQSHIRP DFHWIJHY ( RV REBQIVVHBRVRHWSH
DOGUKRMUHR \WHFUHEWIM MU HMBQURARQVEDHGRODYIUHV R 1 IRRWLGFOGQ) EXWIRATP MG\R FDSCAW FRWM Gf LELOW \XWEICTELOW DOGGEYH I LFDIRQ 8 QG-
( @PW REQIMITXRENKOUHUHQKXUIFHDI BHP HOV WHUHQKUHIUBFHYH/DSUP P 1OH FKOQIHI RUFRYHIQ) DODIUHHG XSROSRWROR LOPAUMG GRKHY

( @AW REQMMIEWR DOHQKUIDFHFRYHIIHLY SIRIGGE DSIHR UHQKUDFHSONGHY HIFK PAUMHQ® WDAG®S ~ RUBHWUE, 6 3RB 0 WRRPSD) &
3$ 0 %WV RUDMSS$ ~ RUBHIKUE 0 RRG TV 7 KHHUHQXUY DUHFRQMPXDD UTXUG\R FRIDAMD] HDSRWR) WSHID  \R R WHUHQXUDFHH SRKBY
FROUMMZ W30 ,( 5V

) RUDGAWRIIO.Q RUP DARQUHDMG VR UHQKUIGFH LFOGQ) IHQKIFHSIRMGGE ( @RVBH \HH32 960MQHRe ( CRVGHIP HOVOGQRM  LQRXUFRQRICDMS| L(DGROC
DA HOVXQEHP3OW,2 WP 2 ) LOGADOS\IAP HOVDQG6XSSOP HQMY ' DI
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5 DMV
) LQDQADOWHI\K LDV

5 DMIVZ W BASHRARWKHI LOOCADOMMHIWW R RSHIDAY \MEVGDUHYDHDQLP SRUQNVTRRULQHIEEDKLQ) \WHFRP SHIMYHSRIMROR LOXUIGRHARP SOQHY 5 DMJIVOH
LP SRUBQAR P DQEQQ) SXETF FRQ LGHFHLQXV DG RXUCELMN \R P DNANRXUSIRGARW 5 DI RUIDQ] DARQY/UMEEZ. \WHI LCDIADCSHIR P DFHOGGFREMROR P RUNQKULY
DG SIRYVGHRIQRY/UIDGEQ | ((DIRCOAMHIW RSHDY SHIRP DJFHOGGCEMN R P HANRED) DERQVR SRIR KRTHY

$VR ) HAXOY (0,82 ZDV/IDAGIQWP VR 1 LQDADOMHYIW DVI RTBZ V
5 DM SIHR 5 DAY 5 DM FOMIRUBY
6 3 $  WKUIKHWR $$S W'
0RRAWV $  WKIKHWR $D\R&
) MK5DMIV ,GF 3) MK $ WKIKHWR $$$ W&
$0 YW $  WKUIKHWR $ W

$VR ) HAXDY R USWQASOOBIR LQXUDIFHWEMGDUH/Z HHDMGLQWP VR | LDADOMHIWE $ 0 YHDVIRTBZ V
&RP SI) $0 YWNDAQ
* HZ RW/ LLH, QXUDFH&RP SIQ &  WKUIKHMR
* HZ RWW/ UHDQG$ QAW , QXUIDFH&RP S 3* / $,&° % W KUIKHAR
* HZ RWW/ UH, QXIDFH&RP SIQ R 1 HZ <RIN 3* / ,&1 <’ &  WKUIKHMR

7 KHI LCOQADOMHI W IDMY VR RAURSHIDMY FRP SDQHYDHQRABLI GHE\R EH DOGER QRAVHYHDY P HDXUAVR SIRMAIRQRUYDODMROQR | HIG\R LOYHARLY 7 KHH
1 LCDQADOWAHI W UDAIVVKRXEE CRAEH UHIHG RQZ LW UWASHRAMR P CN.QJ DQLOYHAR HNQ RXUVHRXUMY/

&UHAWDNYV

, QOBAWRQWR WH | LDGADOWMHI\K UDACY V| RURKURSHIDG) \KEMGDUHY DAY DIHIAH/DOR DA QRHAWDMY VR \WHG-EWMMHGE, RULQMP HADMKREQ)

ARP S * HZ RW+REQIV ,QIEZAMR) 6 3005$ 0 Y4-WDAMIQRMHAWDMMNWR* HY RW) LGDGADD 7 KHHUDMIYDUHWSLFDD CRIKHEGZ HAKDOWH I LCDGRDOXHIWN
(DMYVR RXUSUP DY RSHDIY \XEMGEDUH/ WH BRI * HY RW+ REBQIVIUHIDFHROGYIGHIG/I URP \KHRSHIDAY \MEMADUHAR\VHYLIFHIWG-BNREQIDMRYY 7 KHXQHXUHS
G-EWDMIVP D BEHXHGLIQHYDDDMY * HY RW -+ REIQIMIG-EADYDI L] HG LGARP HLQYHWY HOADG DHRID GWBRHEE! XVILYHOWHUSRMMNIOLP SCRARQRXUBMCHN
(FOQQ) \WHUSRMMIOR O HAALP R RKHAMLQIV RAUDELOW \R UINVHFCSAMBDRMURXI K \WHIMKOGRHR G-EWDQGRMHUIRIP VR FUHAW? KRHFHAWDIIVP D FKDQIHDATQ
WP HDQG VKRG QRAEHUHIHE RO DY DUHRP P HIEDNRQZ W UASHAAR P DN.Q) DQLOYHWY HONQRXUMAPXUANY

$VR ) HEOOW WHIMKHFHEWDMIVR * HZ RW) LOOGADCDOG* HY RW -+ REBQIVZ HHDVIRTRZ V
&RP S 6 3 DAY 0 RRG VDAY $0 UHMNDAQ
* HZ RW() L(DADD 996 W KUKHWR 18 E  WKIKWR

%6  WKIKHMWR WD  WKIKHWR BE  WKJIKHWR

5 DINYVORIRYY
T 2Q-DpA 6 3 UYMHG\KHRABRN VR SRAMYHI URP \NEEGIDQGDH LUP HE\KHI LCDCADOWHIW DM R 3$ ° R (0 ,&2
1 2Q6HBWPBEU $ 0 YRV WHRABRNR SRUMYHI URP WEEGIDQG D LLP HEWHI LCDGADOMHIW DAY R 3$ * R (0 ,&2
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i 2Q6HBWPBEU $ 0 YNV WHRABRNVR SRUMYHI URP WEEGIDQG D LUP HEWHI LCDGADOMMW DAY R & “ R */ & DOG* /,&1< $ 0
YHWATOR O LUP H3WHI LCDCADOXIW DY R 3% R * / $,& DQG\WHFUAWDMY R *EE” R * HYZ RW) LOCADIDQG HY RW+ REQIVZ W DQRAGRN
R \WEE®!

T 208 XXW 0 RRG VXSIUIG-GWHFBHEAWDAY R * HY RW -+ REQMMWIRXQHXUGGEAR YD * 1URP 29D~ DUGXSIUIGHE\WH | L(DJROOMHIW
WDMY R (0,82 \R3$ “ [P 3$ ~ ERNZ W DQRABRNR \\IE®]
2 Q-DOAY ) VK XSIUDGEHGWHI LCDGADOXMHI\WW DAY R (0 ,&2 \R3$” 1URP 3$ ~ Z MW DQRAGRNR \XE®!

6 30RRAV) LMK DIG$ 0 YW \WHUUDMIVSHIRGFIM D5Z HFDQERADAKUA\ RX\KDAZ HZ LGP DQEQRUPXIHADMIVIQWHI XM¥H 7 KAHDIGRKU
DHAH/P D DOR UDMRXUKRTQ) FRP SIQHY/RULQMUIDGFH\XEMA DU RODVRIFMMG RUDQXQRTFEMGEDLY :  HER RABIRIGHQRQ SETF LQRP DIRQWR DIHAH/MKQ)
XQRIFMWG DY VDG FOQERMQXUHWDAD). DI HAHKDADMRXUKREQ) FRP SIQHYRUQKUIFHWEMADUNYRQDQXQRIAMGEDLYZ LOFRUHWR GR\R

) RULQ RUP DARQRQDGYHYHFUHIWDNY CRIRQY/UHDMG\R* HY RW DQGWHSRMMIOP STAAR . FUGWDMIVRQRUBMGHN \HH2 WP $2 51WN) CRRY? $ GrHIH
(DY DIHR DRIRQYKDYHIQWHSDINBIXEMG LODBRWR EXMGHW DG OGHIHD O HRMGRXUUAKXOVR RSHIDIRY/ | LDCADCFRAWR DG EMQHW DOG | XM DGYHYHUDICY
CRNRQYFRX@S KDYHD | XUHUDQGP R\ QU LFOQAIGYHYHLP STRARQX.

QMR HON

8 EHAMHAWRNROR RXUKKLH , QYHWR HAR 11 LFHU RAULQYHAR HOVGHBDW HOAY UMGROUEGH RUP DILQ) \WHDXMVLQRXUYDURXY SRWRIRY LFOGQ) HFUEEDKLQ)
LOMHAR HOADQG GHLUIYDIYHY SRIAHY DQG VDA LYY UAYLHE 1Q) DAHACCELOW P ORI HP HOASHURIP 1) DAHAITRFDARY DG VMG UMIAP LW : HP DI HRXUDMHMR P HAV
QYHWI LFDARY FUHRVINXOIMW \ IHG DG ANAW WXL HOVR RXUSRIA DG FRUEPMICEMMY/E, IO SUP DU LO1 L] H5P DMUMY VHRXUMEY LFOQQ) JRYHIP HQV

P XQF.SDODQGFR.SRDMERQGY 0GP RWDH EDANHG DG RKMHUDKANELRNHGVHRXUMEY © HDOR KRIGARP P HIADCP RMDIHEDDY TP LWAMG SINGHYIKLSY HIXWY VHRXUMEY DG
RNHULQYHAMG DIV Z KIFK LQFOGHGHIYDAYHY EDQN GO0/ FRERIDM RZ GHG@ HLQXUDGFHDQG\KRWWMIP LOYHXR HOW | QYR HOWI RURXULQKUDGFH\MEMG DUHY DHUTXUG
RFRP SO Z W RXUUMN P DRI HP HQABHTXULHP HON DvZ HODY CESTFCEBILQMXUDIFH @Y VOGG B XDNRYY , QYT HOAVKMDADLHY SRIR DQG UM P DQIHP HNUHFBRHD

P RQARUGE * HY RW) LQOGADIVP DO HP HONQYHXR HWRP P IWkHDGG\WH UM FRP P IWKHR * HY RW) LQDGADOVYROGR ' LWRARY

2 XUSUP DY LQMHXR HUNREMRIYHIVAR P HARKURED) DIRQVVR SRIR KRTH.Y DG FROMPKRTHYZ KUBGILGRBDIQ) YOOHWR RUMBANKRTHYE! LOHIY [QDAYHMILHG
KLIK TXDDW SRMRIR FRP SUMHGSUP DUO R LGFRP HSURGAQ) HRXUMHY/ DG RRHUDAHN 2 XULQMXR HOAWRDAD, | REXVHVRD
P DI LQMMNIDMUNN DvCBSURSUDM \MURKIK P RQVRLIQ) DWHABAUDRQY UHIMYHVR SRIF KRTHUDQG ARQUIRKRTEHURED) DARY/
\HDRNY DIWHVEDHS RQI XQEP HBD WAHIK GUYHVADMILHY
HP SKDV] LQJ 11 HGLGFRP H B YRTAMIW DAHIVZ KIGHSXUXQ) CRMYHVADAD LHAR HIKDGRH\ IHT
P DQEQQ) X LFHANITXGW \R P HANVLCDGR.DORED DR/
U XOLD HYDDDMY RUDXKHNEDWP [ DG SXXQ) DEAMRDO QM HONFDXAY/Z KHYSIXGHOADQG
FROMRAO P RQRUQ) DIHATXDIM DQGP DUNHNRQAMRODWFRXE O HANRKUDAHV
) RUIXUIHULQ RUP DARQUADMMGVR RAULQMUNG DAV VFHE30W,2 \WP 2 0 DEIHP HOWY' WAXWIRQDQGS OOMVR ) LDGRDCR RGEMRQDOGS HAXOVR 2 SHDIR)?

, QMR HOVDG' HUYDRYH, QXWKP HOV DQGQRW 05 \RRXUFRQIRICDMG | LCDOA.DOWEBIMP HQVXQAHE 30WY,2 WP 2 ) LCDOADOEVBMP HQWVDQG 6 XSSBP HQMY
" D

5 HXOWRQ
* HHIDO

2 XULQXUDAHRSHDNRQY DH\VEMRAR DZ LGH YDUHV R @7 VDG UWHIXDIRY 8 6 WEIMLQXDFH@QY VDG UHXDNRY 3, QXIDFH/ 2V BHIXODMP RMDSHRVR RU
8 6 LQXUIDFHBEMAHAMY DGR 6 LQXUHYDHUWIXDMS
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B WHIQXUDFHG-E0WW HQVR \WHWEIAWLQZ KIEK WH DUHGRP IAGG DG AFHMG 2 XUGRQS 6 LQMUDIFHRSHDIRQY/DHSUCASID UIXDAMGE LOXIDGFHUIXDRY
DARRIMEVIQWHMUMGRMRQ/LQZ KIFK WH  DHGRP LAGG 2 XULQMUDFH SURGFAW DG EMGHMA/IMHDOR O HAMGE 8 6 |HHIDWBMOQGEF0N QO V DOG\WHW @ VR
RO8 6 MUMARNRYY 2 XUM-RXUMHYRSHIDNRYY LGFOGQ) RAULQUKUIGFHSURSENKDATUH U XTOMG D/AVHRXUMEY \KAK DY YOULCEGIDQQAWY DH\KEMPARS 6 |HIHIIODOG
DM VHEXUMEY @Y VOQG U XOMRYY 7KHS 6 6HRXUMEVDQG( [ FDQIH&RP P R 36( & ) LOGADD GO 5 FIXORY $ XNRUNY WEMMV-RXUME/ DAKRUMAY DOG MP LAy
RO8 6 DAKRIMAY U XDOMOTG\KSHYLWHWHHSIRGEN

7TKHSUP DY SXBRHR WH, QXUDAH/ 2 VUHI XD RAULQUXUIBRHEXMQRAAY DG \WHUHTXLYDBQW LQWHRKHUFRXQUIHY LQ Z KIFK Z HRSHIDM DG WHVHRXUMHV QY V
DIHANY FHIMOQR RUSURGERW DG RUBIRNHUGDBU VR SUIRMAWRXUSRTA KROGHY FROQIERKRCHY/ DG FIHV 7 KRH@Y VDG W XOWNRY/ DHUWHX@W® WHH P IGHEDG
0 AKOYH\RWHH@Y VRUQGH @Z VP D EHP RIHUAAMRARYHRURKHZ VHDBGYHYHD O I HANRXURSHIDNRQY

, QXUIFHDGVHRUMEVBIXDARY DAKRIMY (FOGQ) WIM@OY. HJ RA-P H HIALHY DG DRI VIHHICROWHUQROS 6 HIDAYDBQV SHIRAFDM P DNHIQTXUHY
WIDAEQ) FRP SIOFHZ W LQWUIFH \FHRXUMAY DQG RKHUOY VDQG BIXOIRYY DG Z HARRSHDMZ 1K XA LMY DQGVINH FRUHRRYHCRNRQZ KHDZ DUDQAG

8 6 , QUKUDQRH5 HIXOMRQ

2XU8 6 LQUKUHYDHIFHHG DQG U XOAGLO DOMUNVG FRQVLQZ KIFK WH . FRIGANQAXUIDFHEXMCHN 7 KHH WOAR \KLY U XOUWRQ YDUHY EXWQAKUIDFH/ 2V
JHHID® JRYHOWHI LDIADCFRIAWROR LQAXUHY LFXAQ) WG/ RAMRYHR  WSHYDGFRAHQMMR/R SHP IWEGILQYHXE HW RXEEDKP HWIGP DOMDEFHR
WAHYHY FUEWRUHQAUDRHOQG FOBABCDGHTYCR. UNXLHP HON , QKUDFH/ [ VISR JRHOQWHBEMCHVFRIGANR LOXUY ((FOGQ) P DINASTFHIRNMNY O HAMY \KH
IRP DOGARQAMNR GVFERXUHWR FRQXP HY SURSENDMIDARY, DEYHWNIQ) SURGRNI-STR-P HOMOBY DG XQEHZ UMY SURIAHY DOGFRP STIQAIGRDIP VKOG DG
WHHSURMMRQY/DHIHHDD HIRA-GWUIRIK SHIRAF P DNNVRGEN TP ICDIRYY , QOEAWRY , QXUIGFH/ [Z VXXOD WNXUHWHIRHLQ) R LOXUHYDQGDIHONV \WH
1.0 RUDSSIRYDCR SRIA | RUP VOQG UHIAG P DMIDY SUR MR WHUXVH DQGISSURYICR SUHP X DMV RUFHMEQ@HV/R LQXUDFH

2XU8 6 LQKUHYP XWYLBISHIRAF UERW LFOGQ) GABKBG DOQXO0 LOCADOXIAM HON Z LK LOKUIIGFHUH XA DARRIMAVIQHTFK MUMGRIRQLQZ KIFK WH (R
EXMGHN DOGWHURSH.DNRQY DG DFFRXQIVDUH\KEMPAR SHIRAF H TP LADNRQE\ \XFK DAKRIMEY , QIXUIFHG-E0W HOVIQS 6 MUMGRIRQYFRIGRGHIRGF GABGG
H CP LODMRQVR \WHERR\W UFRG/ CFFRXQVOGBMQHNVSURIAVR GRP A LOXUHY 7 KRHH TP LCDARQYJHIHIDI DHFROGAMLQFRRSHDIRDZ W LQXUDFH
G-EOWY HQVR \& R ROWUHRHMBRRY RUMUMG AIRQY USRI HIFK R WWH1 DIRQDCS WRADMRQR |, QKUDGFHARP P IWRHY 31$,&° ] RHY XQEHIXGHIGH/
SURP XODAGE, WH1 $,& 6\BMIQXUDIFHG-E0M HOVP D DORFRIGAEMN [P LDIRY/R QRO GRP LELADY LOXUHY QFHQHGLQWHUMBAY

$ SSOHEG!, QXUIDRH/ 7 VOHAAWRIBHGEHBZ. & HYQDEAWRI0 QXIDFH/ I VNGHALLF WP RMDIHLQXUHY DHAVRXWHGEHBZ XQAH A2 (@AW 0 RWDIH
, QXUDFHS HIXDNRQ'

, QXUDCFHKRGQ) FRP SDQ IHIXOWRQ

2 XUSUGHASDB 6 LQXIDGFH\EMADUH/DHGRP IAGGLY' HIZ OH 1 HZ <RIN 1 RW & DIRICDDYGE LWILQD DG DMHUHNXUHG VR U MALIDYP HP EHYR DQLQMKUIGFH
KROLQ) FRP SIQ M VAP XQEHAHUGRP LAQDY WBMVIQXIDIFHKREQ) FRP SIQ TRVH F-BWRURKUFCBHIQMUHY  7KH DUHDOR BANXLUHGVR\KEP IWIQQKDOLHSRIWAR \KH
DMLOMXDGFHUIXDAY DAKRUMN LG Q) WHP HP BHYR \WHIQXUDGFHKRTQ) FRP SIQ W WP DOGGHAURQ) FHUBQWIQIRNRQ/ERE HOWHIQXUWHUDGGD) P HP BHU
R IWLQXUDGFHIURXS WDAP D P DMIDD O HFAAKHRSHDARYY P DQIHP HWRUI LCDCADCFRGEWROR \WHIQAUHYZ LMOWHW P $ @RBQERNRQYEHE HHDDQIQAXUHDIG )
D} LEDMP XWAEH! DLUDQG UDREEG! DG AHYBIQWDQOANRYY DH\KEMAAMR SURUCBSURYICE, \WHGRP LAADY WIMLQXUIGFHUHI XORU , QOGEAWRD P RIAKBIM/KDYHDGRSAMG
LQMUDGFH U XTOMRQ/NVHNG | RW GGG UL HONI RUFRWAKDUGQ) DQGP DDIHP HOAD UHHP HOWERE HHQ DOLQKUHUDQG WD LADM/

2XU8 6 LQXUHMCEOVRSD GYIGHIE/RURKHUGMMEXNR/LY B XDAMGE WHUGRP LEADY WEMIQXUDFHU-IX@RY 2 XUSUCASIS 6 P RWDIHIQXUDFH
WEMGADUH/P D SO GYIGHI/RID |URP XQDWLIQHG\KSOV SO P HWP DCHIURP RKHARXUAHY \KAK DY/ SO LQ DQG FRQMEXMG VXSOV CUHFDRMIRL HG D/GMMEXNRY/
1 RIFHR DOEYLGHIB/RUGMMEXIR/P XWEH\XEP LIRG\RWHFRP P MIRGHUZ LWMQI LYHEXMQHW A VOMIG-FOUDIRY DQGDABDW (D VEHRMSD PHOWHIR 1R
AVICHIGP D EHSOGXQBW\WHARP P MWRGHUKDY QRABMSSURYHG RUKDYCESURYHGWHSD, P HQZ LMOQWDN @) SHIRG $Q GUMEXINRD UIDEBWR TP RQMBTXLAAKH
FRP P IWRGHVO | LUP DAYH
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DSSURYDCEH RIHEHQ SOG 8 QGHMHIQXUIFHOY VR 1 RW&DIRID RXUP RWDIHLQXUIGFH\KEMADUHSUP DY WBMR GRPLHG! DQ*H WIRE@Y” GYIGHGRJ
AMUBMRQLYGH LGHE DVD QA YIGHIG RUGMUEMR\WDAMRI HXHZ W RM-UGEYLGHIB/ DG AVMEXNRY/P DGHZ MMOQWHSUHFHAQ)  PROMV HAHO/ARHIUDMR L R
WHLQXUHIVEMRY \KSOVDVR WHLP P HADMY SURA HIUHIG RU L WHWEMARY QHAFRP HGAUQ) WHSURUFDBQEI HIU:  HP DQJHRXUGILR LQMXUDGRH\KEMADUH/
RODWIQEIRHEDLY DGIFFRAQO Z HERRW SHAMR UFHYHAYIGHIE/RURKHUFDSMIDBMOY | RP \KH-P

, QAR LOXIDFHUWHXODRYP D SURKBVWHSD P HQAR REQ@Y GVAHIBY DG AVNEXWRY/RURKHISD P HOVE!. RAULQXUHY AR IURXS OHIADM \XRK DVD
SO P HMQGEHUDWY KDWY DI UHHP HARUIRUHP SRR P HOARURKHUVHYAHY UL WH - GAMUP LAHWDAXAK SD. P HINARX@ EHBGYHYHWR SRR KROHY RUFRQUERKRTGHY/

$ FIXAMMRQRUAKDQIHR FRQURCR D8 6 LQAUHUUATXLUAAKH SURUCSSURYDCR WHIQKUAIVGRP LAADY \WBMIQXUDGFHUI XA 7 KHGRP LHADY WBM/R RXUS 6
LQXUHYDOR UTTXLUHSURJCRIFHR DAYHAMMR FRQNRO&RURALY JHHDD SUHKP HGWRH MM D) SHIRQ GUHA® RUGAWR® RZ QY FRRY KRDVZ M\KHSRZ HAR
YRM RKRB/SIF IVUBHHAY  RUPRHR WHYRMY VHRXUMEVR WHIQXBURUDD SIUHQWVRP SIQ R WHLQWUHU & HVBQWBIMSURYIMRQVP D QRABTXIUHFTXMUWNRY
CSSIRYDCEXWAIQGOGR LP SRUIMRQR FROAMRQVRQDQCFNXAMMWRQWDNRXG GHD RUSUHYHMWVFRQXP P DIRQ 6XFK OZ VP D GVARXUN HSRMMMICFDMUWRQ SURSRDY DG

PD G GAMJRUSUHYHADQLOQYHXR HOAQRUDRKBRQIHR FRQARAQYRYNQI XV RURHRUP RHR RAUUBHIXOMG \VEMGDUHY LFXA Q) WBRRNRQV\KDARXUP DRI HP HONDQG
\RP HRUDOR RAUMKRANKR@HY/ P LI KWARQUGHJGAMUE®]

7KH1$,& 51\NO0 DIIHP HQAIQG2 Z Q5 MNDQGERYHER $ WHAP HWE256% " 0 RAHDS PABTXUA/DRIQXUHAR U-IXOU®  DOGDABDIDRND XQGHWANHD
FRQLG-QMIOQMDIDAHAP HOAR P DAMUIDCDOG UHBYDOAIMWYDGG XSRQDQLQKUIGFHUH XAV UNXHMKEP WD FRQ LGHOMDKLIK GYHDXP P DY DAHAP HVWR \KHP DMIDD
DG UHBYDQAIMNY DRRADAMG Z WK CQLQMUHURULQUAUDGFHJI URKSTV PAUBMDABMQHW STQDQGWHVK  LEHFA R FOSMICOQG ARG UARXUFARVKSSRVWKRHUMY © HILGIDD
256% WP P OV UBRWIQDOD Z W9 ILILQD RUGDGGERP LHADY \WBM

7TKH1$ ,& &RSRDM* RYHIDFHS QOG0 DMFRXUHO RGHCH RADQG&RERDM* RYHIDAHS QX0 WFRAXUHO RGHEE HIXOWRQ UANAUHIQXUHY AR SURVIGHGABG
LQRP DIRQUHI DAQ) \WHUFR SR IDMJ RYHCDOAH SUIRNAHY VR \KH UGDGE Wi DG RUGRP HANF B XDRU

7KH1$,& LP SBP HQMGDUHIXDRY 1P HZ RNWURKIKS PMUDD XIGHICH  3$*  * DESOFCEGIWRWWHXHR FEBIWHLQXUHYIQFRQGHAIRYZ W5 HIXDMRY; ; ;
DQG5 HIXOIRDS ; ; ; WIQLRIRYY $ P RY RKHAKQIV \WHI UP HZ RUN FOEYI RUP RIHAVFRXUHR CQIQAUHIVXHR FEBWYHYLOIWMBMRY | LCDROOKEM HOWVDG
URZ VIWHWSH/R DAVHVSHP WGR ECFN MR BAAYHAKDADH UBTTXU-GAR \KSSRWKHIQKULIVI XMUHREDIDIRYY $* WU WHDRMIY R WHFHEQ) LQXUHAKDN
RSLGH/ROWHLOQKUH I BAHYHAR IMKXHD TXOM LHGRSIQRQL \WHI WP HZ RINLYQRVRTBZ HG 7KH1 $, & DRSAWGOQIP HIB-GYHUROR $*  ZKIFK CBSIHARGHZ SRIAHY
IMMHGDGQE. BHQMUDGFHWEQORNRQY HIMI-GLOR RORUDAL- DY $*  GRAVQRADI HFANHQMUDGRHDWIIHP HOMWDZ HIHSUH H MM DVR - D
DOGWH KO HAHWVR W LOWH P HIGHG YHMRQGR QRATH HAABHQUKUDGFHDUDQIHP HOMWKDAZ HIHSUH H MY D/R -0 7KH1$,& DORDFSMG\WH7HP OG
8 QYHYOD' LIH, QAXUDGRHS HAYH) LDIRLQ) 0 RAH5 HIXDNRY Z KLFK FRQEQ/AKH\IP H\XEMBQAMHUTXUP HOVDAKHIP HG-GYHUROR $*  GVBM/P XWWAK-UDERSW
WHP RG-OUIXDIRQRUNHS *  \R\D\ \KH1 $, & CARUHAMBARQUTXILHP HAB LLILQD \KHGRP HAF WIIMUX@RUIRY / $,& RHR RXUSUGA.SOON HIQMUDGFH
EMGDUHY KDY DRSMG\KHP RG-OUHIXDIR)

7KH1 $,& KDVGYHBSHGOQGLP SBP HOMGDJIURXS FOBACFOBXMIRY 3* &&  \RROMQJ DQ5 %8 DIJUHDNRQP HKRAREY\ | RUDTHIMYYZ MMOQWHIQMUDIFHKRTEQ)
FRPSI) VAP LFOGQ) QRS 6 HIM¥Y 7KH* && SIRVIGH/UHI XDRLYZ 1\ DQ DEAMRIORRC RUFRIGANY JURKS Z LGH\KSHYIMRQ DG HKOFHVIQSIMHEA IQRKRZ
FOBABCLYOCBFDAG © H\KEP WRHUTXUG* && 1L0Q) DD R 9 LLILQD RUQKIDFHKREQ) FRP SI) JURKSTVEOG\WEM , WY XQFBOUKRZ \WHGYHBSP HUWR JURXS
FCBABCP FDXKUVE, \WH1 $,& Z LAIQMIFZ W H MY FOSMIDBTXUP HOVIRUS 6 LQMUDGRHFRP SO

/ R WP FDUHLQUXUDQRH UDW LORIHDVHUH XAONRQ

,QIHHIIDZ HLP SBP HQNDMLGFU-DHVRQRXURY \MP FOUHLQXUIGFHSRIFALHVIQOIFFR EFHZ MOWH@OZ VR \WHWBMIQZ KIFK DSRIR ZD/IMKHG ,Q$SUO WH
1$,& DEROMWH/ RY 7HP &DUH, QKUIGFHO XGIAEAMS DM5 HYLHZ ) WP HZ RIN Z KLFK Z D/GAWLI GHGVR GH LGHDFRQUIMAADNR DCCBSURTFK | RUBYLEZ LQ) UDMLGRBDH
UADXMAVARDABAXOVLQ DRAMOUDED CESURSUDMLGRU-DAVEHQ) JUDQAGE, \WHWEIM/LQDWP HY P COGHUDOGWDWIP DAY FIRW WBIMUDM\XEMA] DIRD , Q WH1S$,&
DERSWG P HIGP HOMVRWKHI UZP HZ RINWKDACFOGH L DRKDQIHIURP &R CAMDUDODMUAYLEY. P HKRGRBILVAR DMQIGIRGHVR EHXVHG | RUP XGIWABIMEQ WP FOUHLQUMKUDGFH
(DMIGRBDHUMEZ VDG L D
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UYIVHG FRWKKDUCY | RIP XO\WDATGEMNAVKRZ. QKUY DQG SRIA KREHW\KIHWHEXG-OR DMIGRUDAY 7 KHDP HIGP HWDBR P RYHGIRYHOIFHR \WHDMULEZ
SURFHWAR \WH-+ HIGK$ RMOUD0 % 7DIN) RIFH DOGRMHUUHIAMG Z RIN \KFK DVUHBSFHG BHH IWRSIRQY \R\RHBHQRU, \WKHY % 7DWN) RUFH : HFRQIUH\RZ RINFRHD Z W
DM U XORYRQRXULQ | RIFHERQ) WP FOUHLQXUDFHUDAMCAMRQ SR LFOXQAQ) LGRUDHGSUHP LXP VD5 DAVRADMG EHH WHERIRYY \R CFKUHYHD\KOUHGJROCR. HOMXUQ)
WDARXUGILR [QAXUDFH\XEMADUH/FIQKRRUNHUSRIA KREHUFRP P W HOVLQWHI XU © HZ LOFRQMMHWR VHHN UDMLGRU-DVAYSUP DO \RURXIK LA YIGTOWDAM
CESURYDCBURAHAHY BXVZ LOFROUGHURSSRUMQNA/AR GYH DI HWH1 $ , & vH I RWI RUD@IRIODESURTFK LQFDAYZ KHHIVZ LEDKSSRWRXUH LMY UDMOANRQ SO/

* XDUDQW DWRADWNRQY DQGMP LUDUDQIHP HOV

0 RIMNUMVARMRQ/LQZ KIFK RXUS 6 LQUKUHY DUHCFHQUHG UTXLUHWWRAHLQUKUAY VR SDMALSDMLQ I XDLUIQN DARADARQYZ KIEK SO FRQMIFMICEHH LWRZ HE XQEHAKH
SRIFHVR P SOUHGRUQRYHONQXUHY 7 KHHDRRADIR/GM DARAP HOV XS VR SUAVAUEHG TP LW RQHIFK P HP EHULQAXUHLQ DIMUMA FNRQ EDHE ROWH SURSRIR DA
\KIUHR WHSUHP LXP VZ UMKDE \WAK LQXUHULQWHOH/R BXMGHWIQZ KIFK WHLP SDUHG LQRYHNRUI DGGLOXHUIVHIDIHG 6RP HMUMGRIRQYSHIP WP HP EHULQMXUHY
R UFRYHUDAHAP HOVSOGWWURXIK | XQRUSDMICEUP P I R IVHV

$ JJWIDMDAAAP HONGYLHGDIOQMRAUS 6 LOKUHYZ HIHQRMLI QU LFDQAR RAUFRQRICDMS | LQOCADONDAP HOVI RAWH\ FOWHIGG' HAHP BHU 0%

3RIA DQGRROMPAMAHYHKI I LEHR DOOMY

7KH, QXUIFH/ X VR RS 6 @HIQXUHIMGRP LELADY MUMGRNRQYUTXLUHHIFK VKAK LQAUH MR FROGAENIQ DOQODIDOMYR WHK I IAHR R W@ HOQGKHI
LQUXUDQFH DG DA UAHYHY 2 \HUMUMVGRMRQY Z KHHLQWKUHAY DHAFHQHGP D KDYHAHMRQUAHYHUTXUHP HOMKD/AL HUIRP WRHR \WHUGRP LAADY MUMVGRIRY ,Q
HOFK FDH DTXOM LHGORMOY P XWAKEP WIQRSQIRQWIANY) \KDAKH D) J U DMWIMRY WAHYHY Z KHOFRQIGHGLO@IKWR \WHDXFWKHISZ W UASHRAR \XKAK BAHYHY
P DNHJ RRG DQG\K | LAHMBURYMRQ! RAKHLQXUH IV DARADMG FROURMICRED) DARQY DG HIAGH SHOAV |, | \KFAK DORIQROFITRABHSIRIGHS \WHLQXUHIP XUWWAXEEDK
DEAUMRDOHYHVE WU HUIQ) | XQB/IURP KBS0V 2 XUS 6 @ HLQMXUHWAKEP WWHHRSIQRQY DO WWHULQXUIGFH U XOMY DAKRIMEY DQGHIFK\ HOUWH
FRGANDVEMRY FDK | GZ WY SIRFHWAR\VKSSRIWKHHRIGRY ' L HHQARHYH UL HOVH IMWVRURXUS 6 P RWDIHIQXUDFHKEMGDUHY 6HH32 ( (TRA
0 RWDIH, QXUDFHS HXDIRG G\BMUIXTMRE 5 HHYHY

6 XXV DQGADSMUOHTXILHP HOV

, QXUIGFH U XORLY KDYHAWFHNRIY  DAKRIW LOFRIGHANRQZ MW WHOEHMQ) R RXUS 6 LQUKUHY \R QP IWRUUANIPAQXUY I URP IMKXQ) GHZ. SRIFLHY RUSRTAHY
KDYQY DEREIUYDHRYHURHIBQWUAKRDY Ll LOWH U XORWMGI P HOMKHLIQAXUHLY GRAP DQEQEQ) DX LELHATP RXQAR \KUSOVRULYLQDKT] DERXVI LDGAD
FROGURY © HVHHNWR P DQEIQFCSMCP DDIHP HOADQGQHZ. EXMCHW MADAD LR \XSSRWP HANY UHDMG B XDRY BITXUP HOV

5 MN EDVHG FDEMEORRQEUG/

7KH1 $,& KDVRAEEDKHGS 96 WHEDG/IRUS 6 MHLQKUAY D/Z HODVDS N YDHE&DEMIO RU, QXUMY0 REHB PAVR5 %8 0 RAHBAW $@  \WDAVOQGWH' LMMEW
R &ROP ELDKDYHDGRIAMGWHS 968 0 RGHC$ FARUD\XEWEQIDID P LOUMY. RIGIXDIRY 7KH5 %& 0 RGHES FABIIXLUAKDAR HLQMKUHY DO \KEP DU SR YR WEIA
U XORY BDAQ) WHUS 96 EDHEXSRQIRUFDAIRIEVR UM DAAAMN LOXUIGFHUM LQMIAWIDMUM DG EXMQHA UM 7 KHFCSMICUHTXUUHP HQWRUHIFK LV JHIH.DD
GHMP IQHGE DBSOLQ) | CRRYZ KIEK YOI EDHGXSRQWHGIUHR UMNR YOURXYDRHAVSUP P DQGUAHYHIAP V 7 KHIRP XDLVDQHI® Z DQQ) WRORIGOM
SRMNID Z HIN® FS\MU HEARP SIQHYIRUSXSRAVR | CAMBMY UIXDRY CRIRQ

7KHH WR U XORY CRNRQLYGHMP LGHGE. DUDARR DARP SOQ VVRBCOGAMMG FDBMID 3 7$ & WRIWDXWRU] HSFRQNROBYHb %& 3$ &/ 5%&" 7KHPIQP XP
GYHR 7$ & BHRHFRIHARYHIORNRQFRP P HRHY 3&RP S $ AR/ HYHD  WARTRWP HVWWHS &/ 5 %68 RAKUHHWP H/WHS &/ 5 %6& Z \W DQHIDYHWHIG |, | DOLOQXUHIVS &/
5% UDIR | DOYEHBZ \SHAILHGGYHY W RX@ BH\VEMAAR QL HHAGH UHV/R B XORY CRRQG-BHIAQ) XSRQWHGYHOUDQILQY [URP UHIXLLIQY \WHLOQWXUHAMR SURSRH
CRNRQY R FRUHRAKH FDBAUOGH LHHR R STHQ) \WH LOMXUHIXQAHUHIXODRY FRQURO2 XUGBICRA  LQUKUDRH\MEMG DUHATUWHERWMGS5 %68 UDIR P HDMXH/WHWDIRR 7$ & \RRXU
&RP S $ ANRY/ HYHD
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) RPHGLOHD® WH5 N YDHG& DB R3O RYHODGRH (;  7DIN) RUFH 359%& 7DWN) RUH  LVAKDUHGZ W DQ® E-HUR VBNV UHIDAG\R WHRYHMIKWGG
JRMHIDFHR WH5%& |UP ZRNDGLQ' HAHPEU  CEROMGIXNGQ SUCASGVZ KIFK DEAHMKHSXSRHDGXHR  DOG\WIIELGY| RUP DQEQQ) DUGXSEMY 5%
,Q WH5 968 7DIN) RIFHLYDOR XQGHMENG) \RIG-OM JOSVIQWHS %68 | UP HZ RINKDVARXES SRHDUMNR B XORMDAHAP HAR \RYHR DGGHYHESQ) D
JRYHIDFHSURHWI RUUANRSHRRYHDQG | XWUHDEXE HOVWRS %6

$VR' HHPBEU WH5 968 UDMRR HIFK R RXUS 6 @ HLQWUIGFHVMEMADUHH FHHE-GWHEYHONDAZ RAGGUITXUHI) R \WHP \R\ENHRUEHFRP H\KEMPAR
00 FRUHAHOAMRQIQWHUUASHRANYHGRP LELADY WM ) RUDGAURDOQ RIP DIRQRQWHS 968 R RAUGICR LQXIDFHWEMADUN WH@RM  LQRXUFRQRIEDAG! LDCADD
DA HOVXQEHP30W,2 WP 2 ) LOCRLDOS\IAP HOVDQG6XSSBP HOMY ' DI

G\RY DFFRXQIQ] SUCHS®Y

8 6 LQOXIFHUIXDRYGYHRSHEWIMRY CHRRXQIMY SUCHSBY 26$3° D/DEDIVR CHRXQMY XVHGWR P RARUDGUHXOMWHVROYHR R LQXUHY 6LGHH
LQXUDAH U XA DHSUP DUO FRAHIHGZ W HXUQ) DOLQXUHVCHOW VR SD - W FXUHADQG | XVHUHREQ] DINRQY/ R SRIA KREHY WY CFFRXQIMY) FROHYDIYHD
YOOHY\KHDWHV DG ACHONR  LQXUHY JHHDO [QOFFREFHZ W \MBEDG/NSHALEGE WHIQXUHIVAERP IHADY MUMGRNRQ 8 QIRP IMRY CHFRQIMY SUIRNHYDH
HAMEOKHGE \WH1 $ ,& DQGOHIHHDO DFRSMGE WIXORYIQWHYDURXY/S 6 MUMARNRY/

" XHR QAL HHA/IOP HKRGRB\ EHEHHD6$ 3 D68 6 * $$3 \WHYDOHYI RUDMHN QCELOWNA/DQGHIW UH GRMSLO! LCDGRDOWTMP HOV SUHSOUHG LOCFFR EFHZ W
8 6 * $$3 DUHP DAIDID Gl HHVURP \WRHUH GRMGLQ! LDGROOWBA HWSUEDBGXE6S 3

Q' HRHPBEU \WH1 $ , & DERSWG0Q 0P HIEP HQWMRWHS FFRXQY 3UDRNAHY DG 3URFHEXUAYO  DXOCY KIFK WHNXUWHY ARP EQQ) BHQUKUDGRH FROUERVKDACFOGH
ERK\ HO® UHHZ CEGIMP  UHQUXUDERH DG FRIOQMUBAH SRINRQY R EHHYDOOMS | RUUMN WM HURQDQRYHDOEDLY D/Z HODVI RUHIFK FRP SRHQAMBNGDD 7KLY

P HXP HQAVH I HRIYHLP P HADMD |RUGHZ. DQGLP HIG-GFRQMPW DOG\KEMPAR UERWY RQRUEHRM' HHP BHU IRUH LMY FRQAEFW : HKDYHRGHUHQUWXUDGFH
FRUFAR Z KIEK \KV/Z RXTBCES® DG OUHIRMYHD Z RINGY R UAKMKPMUHWH DI BHP HOWR FRP SO Z LW \KLY P HIGP HMWRQRUBHRM' HAHP BHU

S5HXOWRQR LOYHR HONV

(OKR RS 6 LOXUHYLV\EMRAAR, QXUDRH/ 07 VIKDAHIXUHGQ YH LFDNRQR IWLQYHKR HABRWNRIR DG QP WWHSURSRMROR LOYHWR HQVIQGL T HHADIAN
FOM RIBY/ $ WHVLOYHXMG FROAMDY  WR\KRK U XORY QP MBANRQY P XWABH\WHDAMG DV GRQ OGP WG DAVHNV I RUSKIBRHVR - P HDAXUIQ) \MUBOV DOGLOVRP HLQXLHRHY WHIXDINRY/
UHDAUUHGQYHAYMHR VXA QRQ FRP SOLQI LOYHAR HQWV : - HEHIHYHWHLOQYHWY HQVP DGHE\ RXAUB 6 LQXUHY/FRP SO Z W\WHH, QIXUDgRH/ 2V

( QORW 0 RUBDIH, QUKUDGRHS HIXOWRQ

BVBMUIXDARY

* HHDO

0 RWDJHIQXHYIHHDD DIHIP MGE |, QXIGRH/ [Z VAR GLA® Z UMY RO P RUSDI HIXCUDQN LOKXIFHEXMGHAMR \WHH FOMRQR REHWSH/R LOXUIDGRH
0 RMDIHLQXUHY DUHQRAMKEMANR\WHL $ , &IV5 %6& UTXLUHP HWV EXVWAHMEIQWEA DQGRM-UUI XDRYLP SRHORKM-UIRP R FCSABCUATXLU HWRQP RMDIHIQAUHY
UIXUQ) P DQMDEFHR DUM R FOSMIODIR RARH FHG (KR ( AW REQIMIP RWDIHIQXUDFHKEMGDUH/P HAWFCBMICUTXUP HQVDVR ' HAHP BHU

6HHQRM  LORXUFRQRICDMG | LCDADOWIAP HOVXQGHLE30W,2 \WP 2 ) LCDQRDCB\VBMP HOVDQGEXSSEP HMWY ' DY | RUDCAWRIOQRP DIR)

7KH1 RW&DRID' HOWHMR QXY 31 & 2,” PABQABIXDRY |UPHZ RNE ZKIEK (0 ,&2 TUMNN R FOBABCUDAR LY FOBXOAMG QLI HYIURP \WHFCSMID
WP HOWVR \RH* 6( VDVAVPXWHGXQEHLE2 2 \MHUS 6 UHIXOMRQDQGDIHR TXOM LFDARQ U HON'

LOBXIXW  \WH1$,& DERSMGIP HIGP HOMRWWHO RUSDIH* XOUDQWV, QXUDRHO RGHS PMKHE0 * | 0 RGH3 FW DOGLVIQWHSURFHWR P INQ) FRQRPIQ)
UYMRQAR 6B HOWR 6\BMRLY $ FFRXQIY 3UCASOVIR 2 0 RMWDJH* XOUDQWV , QXUDGRH 7 KHUAYIMRQARWHO * , 0 RGHD FAIHH WRMYH LFOQQ) Z W UASHAAR
N
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FRFHDNRQ@P LW FLBMICDQG UAHYHUNXUP HON UHQKUDGRH XQEHZ UMY SUIRNAHYDQG TXODIY DAXUDGRH ) RUDGVAXAWWROR \WHSRMMICUMMAR RUBMQHW
DARADMGZ W \KHHDP HIGP HW VHHS WP $2 510N) DRRYZ ( (TRM REQIMIS 6 P RMDIHLQXUDGRAH\KEMADUHY DUHVKEMANR P LQP XP \NIRY FOSMIDBTXUP HOV
Z KIFK LIl GRAP HARUZ CLYHG Z RXGS UMKOMQ UMANRY/ RUSLRAER)/ROWHP GRQI EXMGHW DG FRX@GKDYHDP DALIDCDGYHYHLP STRARQRXUBXMGHW | L(DRDCFROGUR)
DOGUAKOVR RSHIDIRY

SHHHY

,QXUIDAH/ 2 VIHTAUHRXAUB 6 P RMADIHLOQMXUHY\R FMEEQK DVSHADOWIMRY FROMIHEP WHHYHUH GRMSLQWHUWEMRY | LQDHA DOWEBIMP HOMR SURYIGHIRU
FOIP VDG RKHUH SHOHYSD CERILQWHHYHIR I QU LFDQWRRP LF GRICH/ $ QOXOCDCAWRQV R WHWIARY FROMIHER WWHYHP XWEHDABDXWY R GHWVDUHG
SHP XP VD/AHLCHER |, QXA 2V 7 KRHARQMIHRA  BWHYHYIJHHD® DHKHGXQMKHHOMHR L\ HY DWUZ KIFK XK OP RXQVADQ EHUHBDHGLOR VXLV
RU IL ZKHQGWWDINRVH RHHG 1QZ KIFK FDVHWHDP RXQNIERYH FOQ EHWHBDHG XQEHURHIR QR URXP WBHHY DEKRXIK U XMRLY KDYHJ UDQMS VAR DY UHBDHY
1URP WP HWRWP H + RZ HYHU DBSIRYDCR WH1 &' 2, WHSUP DY GRP IHADY WXORUIRURXUS 6 P RWWDIHIQXUHY LV UHIXUHG I RUFRQMIHER  BWHYHUHBDHY Z KHQ®W
WIRVH RHG 7 KHRXEDKP HR \WHWEMRY FROMIHRA BWHYHLVIXQEHGE S XP VKDAZ RXGRKHZ VHIHHDMUADQQIVIKDAZ RXG EHUH GRMGLO
SRIA KREHNMABOV 7 KLY WHEAWHSRIA KREHNMAUBOVR RAUS 6 P RMDIHLQXUHY DOGWHH RH \WHUHON W SD. GVGHIB/\R RUKRTQ) ARP SDQHY XQMKRH
FRAMYHRA  URHYH/DHUHBDHSECAN LOR VXSOV 6HHQRM  LORXUFRQUIRIADMG | LQDCADOWBINP HQVXQEHE 30WY,2 WP 2 ) LADCADOS\IMP HOVDQG6 XSSP HMY
' DY 1RUQRP DNRQRWHWEMRY FROMIHR WWHYHIRURXUS 6 P RMIDIHLQXUHY

SUPLXP DMV

, QP RWWABM/Z KHIHRXUS 6 P RUSD) HLQWUDGFH\VMEMG DU DHOFHQAHG SUP LXP UDAY DUHUATXULHG AR EHI LG EH RMWHDAKRU] DIRQLYJUIQMG\R AKOIHSUP PV
, Q\RP HVWBIMY \MHVHSUHP XP DA P XMNEHCBSURYHG EH RIMWHUXH / INZ VH FKOQIHVIQSUHP LXP UDMYP XWAEH ! LBIG DG UHFH.YHCBSURYDD, QIHHIO\EAVP D WXL
CRMDUDOMMVLFDARQROWHEDUYR \WHIQAXUHIVERWH SHIHIFH H SHOHYDG I XXUHSURVRIRDY , QOEAWR) AP D FRMGHIHHIDOGH DXV SHIHFHIQWHP RMDIH
LQXIDFHIGBMY LQDIHMQ) WHSUP DXP UDMADIHGE 8 6 P RMDIHIQXUHY

) HH.DOUHIXOIRQ

, QUEAWRQWR | HEH.IODY VAUHA® CESIFTEGIVR P RIS HLQXUAY \WHQY VOQG U XOWRQ/ CESIFEEGIR P RWDIHRIWLCDRY DOGGLEHY SXAKDHYR P RWDIHGDD/
XA DAWH* 6( V DGJRYHIP HOBCLQXUHYAKAK DAKH) +$ DOG9$ LGAUHA® O HAWP RISDIHLQXUAY 0 RURYHU P RUSD) HRUILCDNRQ DG HLYLALQ) WDQURNRQY CUHVXEMAA
R FRP STOFHZ W YOURXV UM DG HEHIDODY V & KOQJHVIQ! HEHIICKRAMQ) I MR DG RKHUMY VOG U XDNRQAKDAD | HAAKHG-P DOG | RUSUYDMP RMD) HLQMKUIGFH
RUKHZ D LQZ KIFK XK @ VDG U XOINRQY DHLQM SUAMG RUDSSTHS P D KDYHDP DAUDCH | HAARQSUYDMP RUDIHLQXUAY ) RUH TP SB! \WH( QMSUMA&DEMID

) P HZ RINR \KH) HEHIDOF RAMQ) ) LDGRHS JHR. 2) +)$” WDMBHPHHIHAWHIQ  LGFOGHAMIQI LFDO® KUIKHJUIXDRY FOSMICHTXUP HOVIROMH* 6( VDY

FRP SOWGR WHSUVIRXVI UP HZ RN + LIKHU* 6(  FDSMIDUTXIUHP HOWFRX@S XGIP DAD GOGWR LGRUDHEFRUWAR ERURZ HYR * 6( G0V Z KIEK LOWMUDFRXTS KL VWHP DUNAW
ZD IRP \WH* 6( VIRWH) +$ RUBGQEHUSRINRIRY 6XFK DVKL WARXTS UAXOVMQD\P DEBUP DUNANVRUSUYDMP RMDIHIQXUIGRH 6HH2 WP $2 51W) CRRY?  &KDQIHAR\KH
FKOUAMY RUSUTRMEH/R WH* 6( V LGFOGQ) DRIRQYRUGHAMRQ/AR G-FUDHRUGVARQUMHWHXHR P RV HIQKUDEFH FRXESDGYHIHD O HARXUBXMCHN | LQOGADD
FROGURQDIGUHAKXOVR RSHDIRG

7KH+ RP HRZ CHY3WRMARQS AR 34238 SURYIGHVI RUKHDARP DIF \MP LDARQ RUFDFHIDINROXSRODERWRZ HIVUATNXHAR WHERURZ HIVREQIDIRQWR SD
| RUSUYDAMP RWDIHLQKUDFHXSROVDM CRIRQR  FHMBQFRQGWRYY + 2 35 CESOHVWR RZ GHURFRXSIHG UAGHRINICP RWOIHEDOV B DEBIWR GHYSURINY DG\R ERURZ HJ
SOGP RMDIHIQMDIFHFRHGD M- XO +2 3% UL GREHYWR DARP DD \MP L(DMDERURZ HIVREQIDIRQWR SD. | RUP RMDIHIQKUDFHFRYHIDI HRFHWWH

G W YDOHUDNR UHRMY R WHRIWLPDOYDOH $ ERURZ HIWHHD® P D DOR WDHMWADFHDWRQR P RMDIHLQAXUDERHI URP \WHOQGHURFH\WHORXOCED, P HQV
UWHEAH \WH GO EDDHH W R WHKRP HVRUWLDOYDOH ) RUERUWRZ HULQWDMS FDFHIANRQR P R HLQMXUDAH \WHERWRZ HJP XWKDYHD3 JRRGSD P HQMIMRY © DV
AHIGEGR +233%

7KHS5 HXO( \WEAM6 HABP HQ/B URFHOAUH/S PR 35(63%" [CBSIH/\RP RWWIHVG-QINCP RWDJH/IQXWGE  SWYDMP RWDJHIQAXHY 0 RWDIHIQXIDFHLY
FRMGHHG D3 VHNBP HQANVHYIFH | RUSKLERHVR GOV \XEMPARS ( 63% 6 XBEMPWR @P WGH A-BWRYY 5( 635 SHFOG/RXAUS 6 P RMDIHLQXUDFHVXEMGDUH/ I URP
SIRNAQ) \HYMAV
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R P RV HOQEHY RURKHMAMBP HONHYLFHSURVGHY WHR FKOLIH FKOULGQY | HA/I ROVAYLFAKDADHGZ HAKDQWHUU-DRIEGIRUI DUP DUINAAYDOH DQGSD LQJ [HVIRU
VHYLFHAKDARKHY SURYLGH\WDATUHKLI KHAKDQ\RHUU-DRCEGIRUI CIUP DNHAYDOH , QDEAURY 5 ( 63% SURUEWSHIRYYIURP JLYLQ) RUDFFHBIY) D) SRWMRQRUSHAHOEIH
R DFKDUHI RUD U-DCHABM\VAMBP HOAHYLEH RKHADR! RAVHYFHY/IRAMOD SHIRP HG $ GMRXIK P DD WEkY SURIEIVP RIDIHLQXUHYI URP JIVIQ) BHEDMY 5 ( 63 KDV
EH-QLQOMSHMGWR FRYHUP D). QRO HHVHYLFHY/DVZ HIDO RASDIHLQMUHY DOGWHUPWRP HY DUH\KEMPAR WHSRAMIMOORIRY/R WV@Y ZKIFKP D EHHIRA-GE \WH
&) 3% WIMLQXUIGFHG-E0M HON WM DNRIH VIHIHDODG RKHUHQ RIAP HOADAKRUAY

7KH) DU+ RMQ) $ PAIGG\KH) DU UHAVE FERWD $ PVR) &5$° DORDI HAAKHEXMHWR P RUWDIHIQXUDFHIQYDURXVZ D V 7KH) DU+ RAMQ) $ FATHHDD
SIRAEWGAAUP LCDIRQIQWHWALP V FREEWRYRUSUYLGT HYLQUAGHINIOU DOHABM UHIDAG\WBQURNRQ/RQWHEDYR  UIFH FRBU UHIILRQ W | OP LODOWEMYRUCDMRID
RUILQ 1 XP HIRXVFRXWKDYHKHISWDAKH) DL+ RAQ) $ FABIRKLEWGVAUP DAY LOQXUIFHSUIRNAY ) &5$ JRYHOARHIFFRWOEGXHR FRQXP HUFUHEWQ RP DMROLO
FUHEVMIDQUCRNRQY DG UMY QRIFAAR FRQAP HYLQFHMEQFLURP MBIGFHY , WP SRVFVUANMRNRQY ROWHSHIP DMEBIXNHR FUAWS SR RIP DERQOQGUATXLUAP RMDIH
LQXUDCFHFRP SR SURYLGH DEYHYH PR QRIAHVVR FROKP HWLOWHHYHADQ CESIFDARQ! RUP RMD) HLQKUIGRHLY GHROCHE RUR | HHG DABW KD WH EHWDYDLOEGIUDM
IRAKHEOQSIRIUP CESIHG! RUGHWR LG RUP DNRQFRQEIGHGLODFRQKP HIVFUHAWHSRW

2\WHUS 6 UIXOMRQDQGDIHIR TXDM LEDIRQ UHTXIUHP HOW

7KH* 6( VLP SRVHHDILELON BITXLUHP HOVWDYSUYDMP RMDIHIQMXUHYP XWYDIN LQREHAR EHIBSURYHG\R LQKUHETVSXAUKDHGE, WH* 6( V 30 ,( 5VOP VR
HOXUHNDAZSSURYHGLQUKUHY SRWHWAKH | LQDGA DODG RSHDNRDCFOSCANW R VALYHDARRY) FRXQMEDMEVRKH* 6( VAKURKIKRAWDURXYP DNANRQGURY 30 ,( 5V
FRP SUKHQUYH FRYHUQ) YLWWOD CODSHRVR RXUS 6 P RUD)HLQXUIGFH\KEMG DR EXMGHN DG RSHDIRQY D/ SUYDMP RWDIHIQXUHYR * 6( GDQV LFOGQ [QMIIC
UM P QDI HP HQADQG TXOMW FRQARY XQEHZ UMY FIIP SURFHAGQ) DOGERWP MIDINRY [P RY RKMHUDSHRANV , QOEAWRY 30 |, ( 5 VUIXUASUYDMP RIDIHIQKUB YR
REBIQWHSURUFRQHAR \WH* 6( VEH RUMVEN.G) FHWEQDRIRYY Z KIFK P D LFOXGHHMIQ) LOR YOURXVIQMFRP ST DIUH-P HQVOGGARP P XY RUBHQXUG) UMN CP RQJ
RKHY 7 KHILGDGADOBIXUP HQVR 30 , (5 VP DOEDMWDADP RIBDIHIQXUH IV $ YODEGIS WHNV - JHHDD RI® WHP RWITXGDXAHVR DRIQKUH P XWP HARUH FHHG
30 IQPXP 5 HIXUWHES WHV - Z KIFK DUHEDHG RQOQIQAUHIVUMLQ | RUPH DUHFDEX@AG | URP \EEGVR | CRRLYZ LW \HYHIDOUM G P HMRQYDQG DUHVXEMAWR DI GRUCP RXQIV

, QWHUUASHRARYHGIWLY CESURYLQ) FUAWRUUHQXUDGFHDIDQNB0 |, ( 5 VI LGDRDOUATXLUP HOW WH* 6( VUTXUHRXUSUCASIS 6 P RMWDIHIQXUIDFH\EMADY QRW
\RH FHGDP O IPXP \WUMRY UM R CBMIODIRR  RUKH UAHYHWHUIKWR U4 HYDODMWHEP RQMAR 30 |, ( 5 VAHIWQAFDMSIQ\WHUDSSURYDOBIWY ) WHEAHO CF
KDVOOR LP SRHG DEAWRDOHTXLP HONVRQRXURSINRQR FRP P XWM\KHHUHQMUDGFHDI UHHP HON %RK* 6( VUMHYHGWHUI KR SHUIRGFDT UMHZ \WHUHQMKUDGH
WEQRNRQY| RAWHDF HOAXQEH 30 ,( 5V

2 Q% XIXWV WH* 6( VOIG\WH) +) $ UHBDHEXSEME30 |, ( 5 VUL HOVSKDIQ) LQDUYMROWRWKH DY DEGI DAHN WG/ EHE HHQ0 DFK 0%
6HBNP BHU 7 KHXSEDME WIEG/Gl | HHMDMEHE HH)ERQGY KHE DY DYDOEG DAV XQE-UZ0 | ( 5 VEDHEROFUHIVWNXOIN DQGANXAW 7 KHXSEDM/OOR
HXEQKHE QP IWI RUDMVECRNHGE, WAGHQINIOP RV HYRUFRP P HIADOW-DOHWEAMVR P A DMMHLP SCRAL \KFK DAVHVEH YOOHGAUQ) SHIRG/R KRMQ) W ( TRV
H SHAMR KRG FOSMIDK | LAHR. Z HOIQH FHWR WHHUTXLUP VDG GRVQRM SHRAWHLP STRAR \WHAHXSCDM/AR EHP DAUDOR WK I LAHR 7 KHXGP DMLP SCAWR

WH30 , (5 VAKDQIH/Z LOEHIQOHF-GE LOYHWY HYSRWNRIR P DXUAY QVSRMRY/ UHQYHXR HW DGRYHITEMHN DG HREP LE SHURP DFHWURKIK WHSKDH LQ
DN

( OFK CBSURYHG P RV HIQAUHULY BTXULHGAR SURVIGHWH 6( V/Z 1\ DQDQQCCFHWLFDIRQ DG DTXOWM® UERWARIWARP STOGRHZ W30 ,( 5V $ VR ' HR-PBHU
( TP HARH30 |, ( 5 VI LQDGADCDG RSHIDMRIOUATXUP HV 6HHQRM  LORXUFRQRIEDAG LOCADOMIM HOMXQEHP30W,2 WP 2 ) LOCADDS\BAP HOVOQG
6XSSBP HQMY ' DI $ GRXIK Z HH SHAW (PWAZ LAFRQIMXHVR UAELQ LW HDI LELOWN KDY Z W KH* 6( \ \K-UHMFDQ EH QR DWKUDCFHWHHFRQAMRQY Z LAFRQIMH 6HHE ,\WP
$2 51IWN) DRRY? 1 ( CRAYXTEGIVR FROMXHR P HAKH U HOVP DOEDAGE! 30 ,( 5 VEHFDAHWH* 6( VIP HIGWHP RAWH* 6( VILQAMSUABNROR \KHI LQDGRDD
UL HOVUTXULAY( RV KRTBCP RXQVR FCSABDKDADHKLI KH WD STHGRURKHE M (TP D (RABHHIILEEGIWR Z WMMQHE. LQXUIDFHRQGO/IFTXLGE. \WH
* 6( V Z KIFK Z RX@KDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW UAXWVR RSHIDIRQYDQG! LOGADCFRAWR
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1RQ8 6 , QKDIFH5 HIXDMIRY

: HRSHIDMLQ DG KDYH FHBIQ\WWEM A DUHY GRP LRGGLQFRXQUHY RANMGH\KHS QWG 6\BMY SUCHSDD LFOXAQ) 0 H LIFR YHIP XADDXG, @D * HHIDD RXU
\XEMADUHY FRGANY) EXMCHWLQWHHFRXQUHY/ P XWARRBIQ @RHQHY | URP GRDOHIXOMRY  DXAWRIMAY DG DI\ GRDOHIXORY BHIXUHP HQWV LGFOGQQ) \WRHUHDMY R
WAV | RPV FDBMED UWHYHY DG | LCDADOWHSRWY  DVZ HODY FHIQ UAKMPWRQY RQ\WHUCH @I \R SD. GVIGHIBY DG AMUEXWNRQ/

2 \NH DZVDQG5 HIXOMRY/
SKDQIWV/IQW @ZV

20Q-X0 WH2 GHYAJ %-DAYXOUES FNVZ KIFK LGFOGAHMIQWT] SIRYMRQY Z DAIQHEIQR @Y. ( 1 HARYH- DO WHYHP XAD&RSRIDM, FRP H
70 $ PR P SRHEDQEZ FRSRIDMLGFRP HVY] RQLO \ARSH HMYA/AKDATUH UM GHAQ %4-IP XEDRUKDYHDYEHIP XA SHIP DEHWMBEDKP HINVZ KRN DGR D)
DAKUIGFHAKRDKDG SUYIRAO EHHQJILYHOSXUXDQMR\KH( [ HP SAHGS QGUINQIVTE 3IRMUROS AW 1 HWHUR WHHWE HIDRR HQVKDGDP DAUIDOLP STRARQRXU
ILCDADCERUMMRORUUAKOVR RSHIDARY| RMWH\ HIUHGG' HAHP BHU 7KHMZ D/QRRMHUS 6 [HEHIDOGRP HVY  UHDMG GI VMR RUDE LQMADIYHI X
MMGL) RU  \WDWOGDMIQI LFOQAP STRARQRXUAKOVR RSHDIRQYRUILOCADCFRGAWR)

' RGG) WDQONS$ PNDQGRKHJI HAH DAQWDRHY

$ GKRXAIK WHI H3HDQIRYHP HQUHHDD GRH/QRAAUHR® WHIXOMWHLQMXUIDFHBEMHW | HEHDAQWDIRYH/R \WQKDYHDQLP STPARQWHEXMCHWIQDYDUHVR ZD V
LFOAQ WIRAIK HIXDNRQR | LDADOHNAH 7KH' RGG) WQN: DOBWH/B HRP DG& RQUXP HUBURMRANRQS PMKH3' RGG) UDONS$ PV P DGHH \WMLYHFKDQIH/\R\KH
Q7 VXY | LCDCADOHYAV | LLP VDG UHNXUUHG YOURXV | HAHIDOD) HHHAR DERSW BIROGUDQIHR UK®V DG U XDRY

,QWHFDHR ( AW REQIV \WH' REG) UINS$ FABURAELWDFUHE\RUIRP P DNQ) DUAMGHQIMICP RV HEIXQBWARHFBERUP DNH/DUDRIEGI DQGIRRG | DMK
GHMP LCDNRQWDADAKHWP HWHEDQLYFARQKP P DM \WHFRQMXP HUKDYDUDRIEGICEMN R UED. \WHEDD , QDCAWRY WH' RAG) UDNS FVABDAGWWHE) 3% Z KIFK
I XOM/AHMIQDSHRVR \WHR T HIQ) DIGSIRYIMROR FRQKP HUI L(DGRLOCBIRGEW RNV EXVCRAKHEXMGHNVR  LOXUIDEFH &HIEQUXGY DG U XMIR/HAEDKHGE
WHE&,) 3% UTXUHP RDIHGQEHYWR G-P ROMDMWDAKH KDYHH [ HAYHD FROUGHIGWHFRQXP HIVIELOWV\R UED DP RMDJHEDD HAEDK Z KHIDP RWIJHP D EH
FOWI LHGDVD4 XDRIHG0 RWOIH 340 DQGGHMP LGHZ KHODGEGEHULYHIILE®! | RUDVD HKOLERUUDY D SUAKP SNRQWDAKHGUGEHUKDY FRP STHGZ W \KHCELON R BED
WP HOV

7KH) LCDQALOCB\EELOW 2 YHUIKWERXGAO®) 62 & LVDAKRU] HEVR GALI CDMAHMIIQ! LGDGADORRP SIQHY Z KIFK P D LRXGHIQAUDFHFRP SO D/QRQ EDQN
X WP LEDE) LP SRMIQVLDCADOQMPAIRYY 36,) V' 7KH) 62 & LVDAKRU] HE\R\XEVFYS, ) , VR WRMISXG-OMOANIEDS/ LFXAQ) DVSHACREH® QrXEIRQSIRHN
RANGHWHI HGHDO/AON XS &RGH [P R RMHUWTXULP HOV 2 Q1 RHP BHU WH) 62 & DEROMQZ IXEDGFHWDNR GQIHUTXUANKH) 62 & \RFRIGEMDFRIW
EHH MDQDOMY DG DAFWP HOWR WHONHIKRRGR DQRQ EDON | L(DCALOCARP SO0 1P DALIDC! LQDGADCEMWUWEH RUHGALI QDY) \WHFRP SO DVDQRQEDONSG, ), 7KHQEZ
IXEXFHFRXGSKDYHWHH I HAWR P SO\ Q) DOGKRWWQQ) WH) 62 &1 SURRHEUAYI RUGHWLI DY AHYBIQ! LGDCADORRP SIQHVDVQROEDONG, ),V : HKDHQRAEHD (RUGR
Z HEHINYHZ HZ LQEH GMIDAGDVDQROEDQNG, ) , B WH) 62 & $ | XMUHGHMP LDNRQWDAZ HRURXUFRXQMSOUM DUHM MR LFDTD [P SRUIQNFRXGELP SRHWLI QU LFOQWV
EXUEHVROXV P STRAMKHZ D Z HFRIGAWRXUBXMCHN LGRU-DHFRP SIDCRHFRWY GXSTFDM WEM U XOMRQ DQG UAXONQDFRP SHIMYHGMIGYDQIIH

7KH' R3G) UDNS PWVANEEDKHGE D) HEHIDO QXUDGFH2 1LFH 3) 2 ZIWWMQWHS 6 ' FSDWW HOAR \WH7UDXY 38 6 7UDXKY ' HEOWWHQN : KIGIGRAKDNQ) D
JHHIOKSHYLRY RUBIXDRY DAKRINW RHMHBEMGHVR LOKUIGFH WHAURRUR YR | LFHSHIRUP VYDURXVI XQRNRQYZ W UAGHPAR LOXUDFH LFOGQ) VHYIQJ D/D
RO YR P HP BHUR \KH) 62 & DQGP DN UHFRP P HIEDIRQ/AR WH) 62 & UHIDAQ) LQXUHYAR EHGALI DAMG | RUP RIHVMQI HABI XDNRQ

7KH' REG) UDNS PVAKEEDKHGDIUP HZ RINR BIXTMRQR RYHUWH FRXQMU 32 7& GHUYDIYHYP DUNHIVZ KLIFK UATXLUAYXVAR SBEIHKLIK® OMXGVHRXUMEYRUFDK
R P HNQMDODQG YOUDARQP DILQUATXLLP HONI RUP RINQMIMADMG-IYDRYH/Z HWDEH , QOGEAWRY | HEHDCEDQN U XORQY BTXUH FHYSEQEDCN U XOORG FRXQA S0/
R LGFOGHLQRHIBQ GHIYDAYH/ FROMFPAMMP VINDAGHD, RUBMUMPAKHUIKWR FRXQMEDMEY Z KIFK FRX@S DEYHYHD 0 HAARXUCELOU R AMIP LCDAM RUUHDD) HOP RXQVR EH
UHFHYHEXQEHU \KAK GHUYDIYHYDI UHP HQW $ VAKHP DUASOFHFRQMHAR HYRYH
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ZHP D KDYHWR DEMJRUIP MWHZ D Z HXVHGHLYDRHLQWHI XWMUH Z KIFK FRX@ KDYH DR DEYHYHH | HRARQ RXUUAXOVR - RSHIDNRQY DG | LA DCARQAMR)

2Q HPBEU \KH6( & DERSWE XOWWR BHIXUUHFRYHHG FEDUQ) DIHAH/WDARURYLGH FHOADCFRX QMBSO VHYIFHVIRUS 6 7 WD VHRXUMW/ R KDYHSRIHHY
DG SRRV UDRIED GAMIGHEWW UHIXUUHHYHY GUHADIASDOAR WHRDIHR  \R\XEP IWRURGDUDAH DG VAMBP HOADODHDI LEGIVHRRQEDW P DANHMDQLRIRY/LO8 6
TUDXY VXMWY 2 Q) HEXDY \KH6( & H \WMGHEWHXBIVARP SIDDAH@OM/E. RH\ HIOWR' HRHP BU | RUHDI LEGIFDWK P DINHMBQCRANRQY DG~ XCH

1 RUHDI LEG UHBXUAKDHP DINHMIDQVRANRYY 7 KHUXGAW SRIMNDCH THAWRQWHS 6 7UHDAY VHRXUMHY P DUNHVLY XCQRHMRQ

: HFDQQRVBUHERAKHH I HAAR DIDKH U XONR/DERSMGXQEHMH' REG) UIONS FARURKHLI HEHDOXTAMYRQ! LCDGALOCP DNAVIHHID  RURQRXUBMQHAHY
\GHALLFDD WHDGAWRDOFRAVDARADAG Z W FRP STIOFHZ W \KFK UHIXDIR)Y RUID. FKOQIHAR RAURSHDIRQAKDAP D EHQHHRDY \RFRP SO Z IWWH' REG) UDNS FW
RURKHUI HEH.DOWBAM/ DOGWH U XOUMRQAKHIXGEU D) R Z KUK FRXGKDYHDP DAMUIDCOGYHYHH | HFAARQRUBXMCHY UAXOVR RSHIDIRY/ FDK | BZ VRUILGDGADO
FROGURY :  HOOR FOQRVGUHERW KHKHURKHUI HEH DOQUDYHYZ LOEHDERSWGRUZ KDAP SR DD VKA LQMDAYHY Ll DERSAGDV@Z V P D KDYHRQRXUBXMCHN
ILCDADCFROBURQRUBAKOVR  RSHDNRYY RUZ KHAHUH MM | HEH DO QMDAYHYRUDIHEAHY Z LQEHHIP LCODME XQEHHPXUHYS 6 $ GP LQVADIRD

( QMRP HORCRRUMGHDIRQY

$ VOQRZ GUDQGRSHDRUR WHD0SURSHW Z HOMH\XEMANR H \WOUYHS 6 |HEHICDQG\WIMOQGQROS 6 HYURGP HQEOMY VOQG W XDMNRYY 3RMMMCHMUREP HIED
CHONYDGFRWIQFRIGHRIR)Z WD) UNXLHG U HADNROR RXUSURSHMAY LY DOR DOLCKHIHQAVIM LQSURSHW RZ GHIKLS DG RSHIDIRY , QDEAMRY Z HKRGHDAW
LQMPIVIQFRP SIQHY DOGKDYHP DEHGOOMRUHGE. SURSHWNY Z KIFK FRYXGS SR EHVVEWMAAR HYMUREP HQBOITELMMY © HURAMHD KDYHHYLLRGP HED
DAHAP HOVSHIRIP HGZ LW UASHAAR U-DCHIBMEHQ) DFTXUHG RULQAWNE HADQG U-DOSURSH Y R EHDFTXLUHG\WWURXIK | RHFRERXUH YDHGXSROLQ RUP DIRQPXUH-Q®
D/DOEGNR XV Z HEHIHYHWDAI) FRUWDRRADMGZ 1\ FRP SCOGFHZ LW HOYLURGP HEODY VOQG I XOMRY RUDD WP HADIROR \WAK SURSHWAYZ L@XRMDYHDP DMIDD
DO/HYHH | HAARQRXUBXMQHW | L((DRLOCFROBWRORUMAKOVR RSHDIRY/

&@P DMDQGI LODCHDOUMY

7KHWSIER FIP DMUMIKD/FRP HXQGHULGRUDHGVRXI) B\ WH1 $, & DOGLQXIFHUIXDRY 7KH1 $ , & DERSWGDMBIELS] RUQKUIGFHARP SOQHAR W-ERVWHHU
FOP DA UHDMG UMWDY SOWR - IWOGXO0R TP DM5 N DFRKXUHEXYH  Z KIFK DESTHAR LOKUHYKDAP HANKH USRI \MUAKRTGR P LARQLQFRXQN Z LCHAWRW
SUP 1XP DG OHIFHQHGLORHR \WHSOMASDAY MUNGRIRDY 7 KHAVFBRAKUHWEEDLGLY FROMMMZ LW \WHLQMIDNRIOY DIN) RIFHRQ&.QP DM 5 HDMS) LQOGADD
" WRBRAUATIUZP HZ RINT RUUHBRY) FTP DM UHIMG | L(DGRDOQ RP DIRQ

7KH1 HZ <RING\BM' HSOWW HWR ) LQDQAOCBHYIFHY 31<' ) 6°  KD/AMBRG\KDAMY SHRVGRP HIF DG R QDAKRU HGLQUKUHYAR LOAD UDAM I LCDGADOUMNNY UHIDAG\R
FOP DAMADQHLQRWHUI RYHIDGRH | WP HZ RUW UMN P DRI HP HOABURAHWHY DG EXMCHAARDAD LY DG \WDAQXUHYAKRXTE GYHIRS \MHLUDSSURTFK \R FOP DM UHIDAG
ILCDADOAWBRKUA , QDEAWR) \WH1 <' ) 6 KDVIMKHGIXGDGRH CESTFCEGIR* / ,&1 < \NDAKTAMKDAL HZ <RUN GRP HWINF LQUHY DUHH SHAAGAR P D HI LGOGADOUANNY
IURP FIP DMAKOQHE! RAGQQ) CRMRQAKDAIUHSURSR WRDM\R \WHDMUH \FOBIDQGFRP SBf LW R \WHUBXMGHAMY ) RUQKEGFH \WH.J XU CDRHWDNMEBA ARDATQLQMXUH
\KRXG L LGFRISRUIDMATP DMUM LQR W1 LDGADCUM P DI HP HOMGFOQQ) W2 56$ LU P DERIHRTP DMUMNWURXI K WHIM SUMAUMN P DRI HP HQWXQRIRQY DG HOKUA
WDAWRLI Q] DARDOMKFMHFBOD GH LGH/URBY DG UASRUELDNY UHDAMGWR P DEILQ) WAK UMW LLL XVHVAHDUR DDOMYZ KH)GAYHBSLQ) BXMQHNV\RDAILHY DG
|G- 1Y UMV DQG LY LGFRSRIDMWKHP DEJHP HOAR TP DAMUMN LOR W FRUSRUIDM.J RYH CDGFHWKRMUH DARHJ URXS RUQKUHUHQMY GYHD7KHL <' ) 6 DORUTXUA/DR
LQUKUDGFHJI URXS \R LQFOGH FHEIQ DEAMRDOUMW \KFK DVFTP DMPKDQIHUMN LOIWHIMSUMAUMNP DIHP HQWXGARY © HKDYHEX®DP XGNSKDHRIP DMUM

P DD HP HBURAHW/ DQG EHIHYHZ HOUHLQFRP SIDGAHZ LMWH1 <' ) 6 IXGDIFH

, QDCAMRY SXWAXCQMR WWEMAY DAKRIMY \RRP RIMWMHS 6 LQXUIDIFHIGBMY XQEHMH' RGG) UDINS RMKH) , 2 KDVEHHQDIAMQ) KRZ \WHLQMXUIDFHVHRRUP D
P M DMRTP DMUM\V QG KHS ORKLHYH DINRDORIP DM UIHDMGIRDY : HH SHAAWWHPXUWHB 6 $ GP LQWDNRQ\R BUQ) CERAVDQHE. | RAXVIRUP O | HAHIDODIHARY
P SCANY XGP INQ) \XSHYIMRQ H BP LCDINRQ DG HI RIFHP HABURIMKY - HFDQRAWAXUWH® SUHARAWH@DMUHDGW 1QJ R IXHGIYHBRSP HQV LGFOQAQ) Z W URSHRAAR
FIP DMUM\V
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2 Q2 RREHU &0 RQDHIPME\E R FIP DMAFRKXUHOZ VKDIZ LAUTXLHE 6 HUMAAKDAER EXMGHN LOWHWIMDQG P HANAHVEQ DOODOUAYHXH\WUAKR DY
R SURYLGHFIP DM UHDMG GVFBRKUA , QIXUDFHFRP SOQHVKDADUH\XEMANR U XDIROE. WHEDIRQD' HSOW HVWR |, QAXUDFHOUHA\SHALLFDE H FOG-GIRP \WH
AVFRXHUBTXUP HOVR \WH& TP DM 5 HIDAG) LQDRDCE MNS FVGHDMOA®  D/IP HGGE 6HDMUM®  36% ~ : KIGILQXUIFHARP SOQH/Z HHSIRSRHG\REH
H HP SWGIURP WHAVFRKUHUTXUP HOVR \KH&TP DME&RSRIDM' DS FFRXQEEMVS FVGHDMU®  D/IPHGGE 6HDMU®  36% ~  DADSXEIE KHUQ)
KHIBRQ) HEOMWY \RCBSIRYHIQWIOH XDMR/XQEHUE%  DQ56%  \WH&DIRQDS IUS RRXUAH/YRIG 28$5%  DORSIWGDUAROMRQGLHANY) \WH&ES 5 %

([ HOAYH2 [11FHJ RARHUGAMIGH R FRRA@DMZ W WHEDNRQD' HSOW HWR |, QXUDFHLQR GHMR HYDODM DG SURRHI XMUH U XDRY WXL HOVCSSURSUDM\R
LFOGHIQXUIFHARP SIQH/Z DMOWHVARSHR 6% SURVIG-GWDARH DUHQRARKHZ VHUATXULHG VR \KEP WMWKDVP DWRQ/B\RWHE DR RQD' HEOW HOWR | QXUDGFH
6%  UIDAUVIQ\FRSHHOMVYZ MNP RMWDD  ELAIRQLQCOMOYHMHWR DOOD AVFRHWHUBFRSH  6FRSH  DOG6FRSH  HP WIRQVIQIFFREFHZ WK \KH

* UHIKRAH* Dv3UIRFBFRCDQG RAIQDIXIDGFHRYHMRHAWRKYY 6%  UTXUVAWFRKUVR 6FRSH DG6FRSH  HP MWRQVEHILQRQ) 1Q XMQ) |MOD HU
HGG @O DGEFRH HPIWRYVAWFRKWEIIQQ 1O 6FRSH DG6FRSH QR UTXUHIP MGDAXDFHEDLQQQI 1Q DG UDRIEGI DAXKUDEH
EHILQQQ 1Q DQGAP WG DAXUIFHP D EHUTXUHGRYHUBFRSH  QVFRKUAVEILQRQ) 1Q 2 Q6HBNP BHU WHJIRHIRUR &DNRODMIQGIQROY [1GHD
PHIPHOMR6%  OUG6%  Z KIFK P DQEGHGWHHI HAYHU-ER WY COMBVEHHBGE M P ROMAR-XO WHG-DBICHI RUES 5 %\R GYHES DQGDERSW
W XDMRQ/MDAP SOP HY6%  LFOQQ) \SHALLF UERWY GBI Z KIFK G-OBICHES 5% AGQRWP HIV 2 Q) HEUDW &% 5% DERING U XOURQ\KDN
FXEEQAKHGWHLQUDOHRY G-DBICHR $ XIXW IRBFRSH DIG6FRSH HPDWMRVXQEUE%  DOGWDAMFFOGHGH IQURVR *CRQI BPMQWIQEDIRQD OG
SUVHOH WDADDIQZ W H MY &DURQDM] Q7 ,QLRMPED  &$ 5 %FRQLP HWDAP WG DRKUIFHZ LAGRAEHUATXLAG | RAWHI LIWAS-SRIMY) \ HOUDGGOOR

RO LHGWDAVP MRQYUHSRIN) DANHFRQRIEDAG SDUHWRP SDQ. GYHILY'SHP WG 2 Q1 RYHP BHU WHS 6 &RXWR $ SSHIVI RAWH1 LK &LUPXVWARKHGDQRG
JUDQMY DP RIRQ\RHMQHIRAP HIR 6%  EXWIIBZ HGLP SBP HQBIROQR 6%  \RSURFHG , WAARR HIUD R GHALP LGHWHVFRSHDQGLP SCPMI Q) \WHQHZ

WXL HOVZ L@KDYHRQRXUBXMGHW WAXOVR RSHDIRQY DG LOCADCFRGEWR)

SUYDR DQGR BHUHRXUW

, QWHS QUG 6\BIAY | HEHDCDQE WM O \/DOG UH XOWRQY WHNXLHI LADGA DO QXYMANRYY LFOGQ) LOXUIDGFHFRP SIQH/ R SURKRAKHSUYTR  DOGVHRXUW R FRQMP HJ
ILCDADOQ RP DARQDIG\R QR FRQAP HY CERXVERTALHY DG SUFWAHY/ UHDIY \RWHFRGBRIRD XWHOGAWFRKUHR FRQMXP UG RIP DIRQ DVZ HOD/SRIFAHAR SIRMW
WHFRQ LGHQMIM LOM) UMY DG DYDIMAMY R WDAQ RUP DARY 6P LD | HEHDCDQG WM @Y. \/DOG UH XOMRQY JRYHOWHAWBRKUHDQGVHRXUMW R FRQMP HUKHDIX

LQRP DIRD , QSOMFX@U B XDURY/ SRR XODAGE, WHS 6 ' HEDWW HOAR + HIGK D0G+ XP D06 HYLFHY SXUXCOMR \KH-+ HIBN , QXUIFH3RMGELON DOGS FRRQEELON'S AW
34+,35$" DQG YOURXY B U XOMKHAVRRXUHDIEXHR SIRMANGKHIN LQ RIP DERQE KHIEK LOXUHY DG RMHUFRYHHG HOMYY \WH SK\ IFDCDGG SURRHEAUID
\OHXOB/HP SE HG\R SIRMAAKHVERXUMY R \WDAQ RUP DIRY DQGWHHDRARQF WP MMROR WAK LG RP DIRY ) URP WP HVRWIP H & RQJ UMW/ DOG WM GI VDU FRQUGH
DEAURDCRUCP HIGGGI MDIRQUHDMAY \R SUYCR DOGRMHUDGHRVR FROKP HULQ RP DIRY : HFDQRVSHERWZ KHKHKAK GIMDIROZ LOEHHIRMG KRZ IWISSIFDIR)
PD EHIQMSMAMGRIHOMSHAGE. UIXDRY RUZ KDAP SCRMI D) \MAK GILMMIRQRUBIXDOMRQP D KDHRQRXUBXMGHW [ LDADCFROAMRORMMAKXIVR RSHIDIRY/

7KH&DI RQD&RQMP HUBUYIR $ PR WH?&&3$ " LVIBSIFEGIR SRIRQ/R RAUBMQHWDGGZ DAIQLLFIQ® [P HG-GE \WH&DRROQD3UYTR 5LIKWEG FW
R 3835%° 7KH&&3$ DVIPHG-GE \WH&35$ JUION&DN RGDUMG-OMKHUWIKWENEZ Z KDALRIP DNRQDEXMGHN KD/ FRIBAMGCER\VM-P DOG\WH\RXUAQ
DOG\KOUQY R WD RUP DINRY DvZ HID/AWH UL KVWR CFRHW DQG FRUMPAKHUSHYRDOQ RUP DIRQ D06 \XEVMAMR FHIEQH HP SWRQY WH U KVHR KDYHDEXMGHN GHBIMWHU
SHYRTOQRP DIRQ 7KH&35$ FUDMG\WHEDIRQD3UYIR 3URAANRDS JHR W HI RIHWHE&3$ DUG\R SURP XODAMU-I XOMRQ\KHIXGE LP SRHGDEAURT0
REQIDIRY/UIDEQ) SUVTR GRIAWVR EHSURYLGHG\R FRQKP HY DG HYLFHSURYLG-UFRQMPN FUDAGQH. TP HOWUHIDAG\R WHFRTBRIRQ DG XVHR VHMYH
SHYRIOQ RP DIRQDQGHIP L(DAGFHIEIQH HP SWRQVI RUSHIRIOQ RIP DARQFRIBRMGLOHP SBR P HOARUBXMGHN R EXMCHNVFRQM W 7 KHP DU R \KH&35$
SURYIMRQY/Z HQNQR H I HRAAR- DY ,Q WHEDI RQD3UYTR 3URMAURDS JHR SURP XO DS UH XDMWNRQ/ SXUXOQMR \WH&.&3$ 1P SRUQ) REQIDIRY/DQG
WAAMANRQ/ROWHXVHR DARP DMGG-AMRQ P DNQ) \WKQRBI\ D/Z HIDV U HWVI RUUMN DXAAP HQVOGG R BHYHRXAUMY DXGAW ) DOURFRP SO Z MW\KH&&3$ DIGLW
W XDMRY/UMYUBIXDRY 1LGH DGWHOY. JUIQVDSUYDMUIKWR CRNRQIRUDD. XQDANRU] HSAVFRKUHR AHMIIQSHIRDOQRP DIRQD/DUAKOR 1DOUHR P DQEHQ
UDRIEGIVHRXUM SURRHGKUA DG SURNAHY

2 \HUMUMARNRQYKDYHHIRRG RUDIHFRQUGHIQ) HTANY P LOUFRP SUKHQLYHRUASHALLF GOBSUYTR @7 V 7 KHH@Y VIHHID LFOGHHIMY Z IGHH HP SWRY/
| RUI LCDQRLOOLQMMANRQAKEMPAR 7L@H9 R \WH* WP P / HIFK
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%IM $ PVDGH HP SWRQVI RUSRYHIHG ( QMW RUADBNVEMAAR +,3$ $  + RZ HYHJ \KRK @7 VUG UHIXONRQY/YDY B MUMGRNRQDGP D DSO \RSRWRQ/R RXAUYDURXY
BEMHWH $ @B RUDBSWYTRA SIRAH/P D HEFEHWHUWN R QRIFRP SIDFHBEXWP D LRUHDVHRXUFRP SIDFHARW

7KH1$,&WV3UYTA 3RMIRY + : RNQ * IRXS 233 *° LVAXUWH® GOV [P HIP HOMRP RGHEQ] HWH3UYTR R &RQMKP HJ) LCDADCDG+ HIW
,QRPDIRQ5 HIXTMRD 30 R3O0 [~ 7KH33: * KDVDGHEFDMGGADWY JURXS Z KIEK LFOGHDUBUIEBIYHI URP \WH@ HLQKUDGFHIQBMWY \BNHGZ W GDAQ) W
P RHOXSE@MHIRWZKIRIKRAW  WH33: * UBDFGUMMGADWR 0 RGO @ B VHRRQLQDQUMDAYHP DQQHJ 7 KHSURSRHGCP HIGP HWZ RXGSH SO WH
GHIQUWROR (REBXECF SHIRDOQRIP DIRY DEGFARQAP HIUIKWAR BANXHWIFFAY FRUMRAIRQ DG GHBINROR (REBXECF SHIRDOQRP DIRY DQGOGEG WXL HWIRU
FROUFWZ WWKLLG SOWVHYIFHSURIGHY , Q' P B WH33: * UFHYHGOOH WORQXQIDKHL $ , &1V DODIRICP HNY \AKHBGGIRULRAMPEU  \R
.G HWHCP HIGP HOMRO RGO @

&\ BHYHPHAUMY FROMXHAR EHOQDUDR MIQ! LFDQADQGLGRUDIQ) |RAXVR GIMDMUA DG U XDRY ) RUH TP SB RQ1 RYHP EHJ WH1<' )6 DROMS
P HIEP HQMR WA BHYHRXUNY U XOWROVSHAL LE VR | LDGADOYLFHYLQUANRYY (FOGQ) EDONGQ) DOGLOKUIIFHHMMEY XQEHUWMUMGRNRY 7 KHUIXOMRQUATXUAD
FRP S0 VA EHYHRXUMY SIRIUP \REHUDRIED G-I GHEWR SURKFWERQUKP HATSUYDAM CDIB DGR LGFOCGHURDAMWRQARY U DWAQ) CRRHW SUYIGBI R/ CESTFDARQMARXUMN
SRIFLHY/DQG SRAHEXUAYI ROWHAVGRICR QROSXETF LG RIP DR WIX@UR BHYHRAUMN [Z DHHWWRQQ) HIRY SIRQR QROEXETF LG RIP DIRY \MLG SDW GHAMHFHOEG
DOLCAGHONERQHSIR 7 KHOP HIGP HIWVH SDQG U HOVI RUGRIMLFDIRQWRWHL <' ) 6 R A EHYHRXUMNY HYHQV LFOGQ) UHIMG\R UDQRP Z DUHDAANY DQGH SOG
WAKQFDOUTXLUP HOVDURXGGM P SHOHADARQWMANY  YX@HIELOW DAFWP HON UMN DAHAP HWDQGDXEW 7 KHIP HIGP HQVDORDGGQH. UNXAWP HONVUHIDAG\R
A BHYHRXUMN SOIQ/DOGH SDQGR BHYHRXUMW JRYHIDGRHUANXUHP HQW [P RQY) REHAMQIV : HOWHUTXLUHG\R | LG DQ DOQOOPHWIFDIRQR FRP SIDFHZ M\KH1 <' ) 6
UODEQ) RAUR EHIHRXUM SIRILP

,QDEAWRY WH1 $, &, QXIDFH' DF6HHAUMWO RGO [ \WH3 &\ BHHXAUMWO0 RGO [ ZKIFK IVMP IOWR L HZ <RINIVA EHYHRXUMW U XTMRQ HAEDKH/
WDQELG/| RUGDIBVHRXUMY OG5 | RARHLQYWM DNROR  DOG QRIVFDIRQWR LQXUDFHFRP P MMRGHYR R BHYHRXUMY HYHOVLQYRIQ) XCDAKRU HECFFHAAR. RAKHP MOHR
FHVEQQRIEXETF LG RIP DIRY 7KHE&\ EHYFXUW 0 RE-D [ SRVGVUTXUP HIWVR SURKFARHFRQ LG-OMIDIY LM UMY DOGDYDMEMV R FRYHMGLIQRP DNROM WP VOG
WHVFQURYHRUBXMGHWIQ RIP DIRQWHIRD $ WBDW  WBAWDQGS 6 MUMGRIRQ/KDYHDGRSAMGDYHUROR \WHE\ BHYHXUNWO0 RGO ¥ LGFOAQ) ' HIY DUHDQGY IWILQD

( ITHRARYHLOQ-XQH WH) HHIOV UIGH&RP P IWIRQ 3) 78 TP HIGHGWHG\BIELGY | RUGD HIXOEQ) &XWRP HJ, G RUP DINRQS XBV NRZ QD/WH? 601 HIXDUB/5 XB
R OG5 UHTXLUP HOWI RUFHSEQFRYH UG LCDGRLDOLQMMANROAR LP SBP NG P DQEIQ FHYIQ COBVHRXUMY SUTRINFHVLQWHULQ RUP DARQVHRXUW SIRIUP V , Q1 RYHP BHJ

WH) 7 & SXEDKHEDI LEOOXG XWKHUDP HIBQ) \WHED HIXDUB/5 XGIVR UNXUHCGRILIFDIRQWR\KH) 7& R FHISIQ@WEWTRK HYHQN 7 KRHDEAWREDOIP HYXP HOV
EHP HH I HRYHLQO D

) RUDGAWRIIO.Q RUP DARQUAIDLAQ) RXUR EHYHFXUM UM P DD HP HQADGG JRYHODGRH VHHS WP &2 &\ BHIHPXAUMY'

$ UWIADAQMMIHH

$ VDUAKOR LFUDHGLQCRYDIRQDG\WAKGRRI\ [QWHIQAUIDFHVFRRURH $ , & DG LOXUDGFH U XDRY KDYHEHHDI RVHGROWHXHR 3EL) GO WRKQTXHY \KFK
D/WHXVHR DMWIADOQMDIHFH P DFKGHGOQQ) DOGDARP DAGGAMRQPING) ,Q' HAPEHU  WH1$, &1V, QRYDIRQ &\ BHYHHAUMW DOG7THKGRBI\ +
&RP P MKHDERSWG\WHO RA-DVX@IDROWHS VHR $ WYLADD QMMIHFHE\ WP VB | QXUHY 3$, 9X@II 0 RHWOD  \NBAM/KDYHDGROMS DOGRMHYP D DERSMKH
$, YXQRIND Z KIFK RAGCH/LOXUDFHUH XORWAH SHREMRQ/DARKRZ LQKUHYAKRXES JRYHOWHGHYHBSP HWEFIXAMMWRQDIGXVHR FHABQ DML DO QMM HFH
WRKQRRILHY D/Z HODAKHWSH/R LQ RUP DIRQWDABIXDRYP D BIXHIMGAUQ) DOLOYHWM DERQRUH P LCDMRQR  DRLQAUHILQU-I DUG\R DUNLFLDOL.QMIDI HFHW WP V/

7KH1$,&W94) ' DBDGS WVIADDQMMIHFH + : RINQI * URS 394 ' DIDDOGS, : RNQI * IRXS  VHYDODMY DWYLADOQMIDIHFHXVHRXERP H/DQGKRZ Z HD
WHPAU-QABIXDRY 1P HZ RUN DR SRMQIMICKOP VI RP WHXVHR DWYIADOQMIIHGFH 7 KHJIRDOVAR GYHBS DQRYH DODMYLA DO QMM HFHUH XDRY [P HZ RN
WDNVRXGEHIGFR SR DMGIQRDD1 $,& UIXDMRY KDQERRN ) RUH [P SO WHOA) ' DBDQGS, : RINQ) * URXS LVGYHRSLQ) DRROR FRIBRAG RUP DNRQCERMIQLQAUH IV
XVHR DMYLADOQAMIDI HIFHGAUY) DQH P LCDIRQRUQYHAMDIRY , QUEAWR) WH7 KUG 30’ DBDJG0 RAHY + : RINGQI * URXS LVGYHBSLQ) DIUP HZ RINTRAKH
UIXODRY RYHILIKWR LOXBIMXAHR \WLLG SO @B OQG SUHARMHP RGHY
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BHH WP $2 S1WN) CRRLZ 2 XUFRP SXAMM WP V D/Z HOD/WRHR RAUKLLG SO \HYLEHSURNGHY KDYHH SHIHIFHG | DOURIVHRXUNY FRP SURP MAVLQWHSDIY
DOGP D GR\RDIDQIOWHI XM LFXAQ) DVDUAKOR R EHYHRXUM LGAGHIV ZHP D H SHIHFHIMKHYIURP Q. DOGARP SBf \WKGRRI\ P HKRGRBILIH/AXAK DVOWVIADD
LQMDIHFH DG XDQIASDMG SUREGP VARXGP DMIDED DGYHYHD 1P STRARUGMDARMIUHRYHY \X P VDG EXMCHN AR SOQV D) R Z KIFK FRXGH SRHFRQ LGHID
LQRIP DARQVKRK DVSHIRIOQ RP DIRQR RUPMEP HYRUHP SR HY/ @P DIHRXUBXBINRY P SDURXUCELON \R FRIGANBMGHWH | HAWHD  UAXOMOHI RIAP HONFUR)
RUQMDINRY OGP DAUDD CEHYHD 0 HAWRXUBXMGHW [ LCDIADOFREUMRQDIGUHAKXOVR RSHIDIRY/

+ XP DQ&DSIMICD DCRIHP HQW

: HOUHARP P IWG\R KHBLQ) | TP LOHYEHFRP HP RUHI LQDGALDE VHRXUH VHD UHIDQADQG SU-SDUHG | ROWHI XUWUH DG\WWDABKLRRSA H \MIBARRXUHP SR HY © HUINHD
KROMIF CESURTRK \R KXP DQFCSAICP DI HP HOMGFOGQ) DMERNY) DG UABIQQ) \BBOAZ WK FRP SUHKHUYHEHH IWDQGFRP SHODIRQSCANDIHY SIRVIAQ) SUR HAMRID
GHYHESP HOAIQG GOLIQ) RSSRUMQMWNA | CFLOMIMCY DFRHWAR GHEFDAG UARXUAH/AWDVRUMUDQLGFOMYHHYLLR P HNIQGHIFRXUDILQY DMCRHMARP P L\ HOAR FRP P XQW
\HYFHDQGLQRYHP HW

7REOH DB/DQGZ HDEHQ]

2 XURRP SHODIRQSOANDIH LFAQ) VoD ERXVDIGEQ WP LCRHYHY DRI QVHP SR HH DG WRANKRGHULQM AV 2 XU DBV DG UHFRIQUWRQ SDWNRUIP
HIFRXUDIH/RAUHP S HHV\R UHFRIQ] HRCHDRKHUIRUH HP S LQ) RAUUYBDHVW P DNHIWKXP DQ P DNHIWZERXVWRKHY P DNHIWKDSSH, DY P ONHIVEHM DY
\KH VHYHRXUPXUHADQG | XVWMUH PXWRP HY/

, QOEAWRQWR DFRP SHIMYHFRP SHODIRQSIRIUP  Z HOBR R HURXUHP SB HAVEHH WAKFK DV@ H KHIN DQGEQY \MP FOHIQKUIGAH SOGWP HRI SOG
ICP LO GDYH LGV \KH VBURAMARY | ((DIRLOCEDRCQ) DOGDUANSP HQNDAQIVSDO

7RIXUNHNXSSRWWRXUHP SR HAY Z HSURYLGH DEAMRD0 LA DO KHIGK DG Z HEHQ) UARXUAHY DVZ HIDYDI Bf LEGIZ RINVAKHXGIWR DIBZ HP SR HV/
DEAURONP HIRNVHD FOUHDQGWHFOMHR ICP O P HPEHY : HOMPAUH® RSHDMY XQG-UDK\ BUGZ RINCESURTK. FRP EQQ) WP RMZ RINDQG UG
@ VIQWHRILFH

/ HOUQIQJ DQGGHYHBSP HW
: HRIHDP XGMYGHR SUR BMRIDOGHYHESP HADQG FOHHUHUFKP HOARSSRIMQMY LFOXAQ) EX@Q) BOGHIKLS WY SR HMRIONWIQQ) DG
LGBMY \SHALLE P DIWY DvZ HOD/HEFEDNRQUHP EXUHP HEHCH LW DG VGHQMBTQUHSD P HIMR DG FIUHUSIRIUAMRD

$ GAWRDO Z HI CHOMMDQDQRXBOR.I 0] DRQ Z LGH\BBONP DRI HP HMBURAAW R \KSSRWAIHHUGYHERSP HQAVSURI UAWMRQ DG VXAFHWRQ SOQRQ)

: RNSDAHICFOMRQ
: HOHFARP P LWHG\R | RWHLIQY DRLCFOMYHZ RIN HYLURGP HQAKDAHIFRAUDIHY/HP SB HHVAR BEHWHUDXMWHNF VHYHY : - HKDYH EXXONDG FRQIXHR CRAYHD
HIDIHWIRQ FRP P XQW FRQGHANRQY DG SDMHIKLSV Z W YDURXY R D] DNRQYWR SURP RIMHTXDCRSSRMQWHY DG KDYHLP SBP HQMSWWNQQ) LAWDRYH/ R
HXDRHHP SR FHLCFOMYIMY DG WHD Y DIHHW
: HHP SRZ HIRXUHP SR HAV\R HP BIIFHWHUGH T HHAHY DG FRP P RO R FRQUEXMWR DEXAMHR EHRQILQ) 7R KHS LOWLVLP SRISQAZ RIN DOHP SR HV
DHHFRADIHG\WR SOMASDMIQRU (P SR FH5 HRXURH* URXSV 3(5* V' DG 7RDAN DXMY DRRP P XQFDNRQDGODEHIKIS FOE 7KHH( 5* VDG
7 RDWY DMLY DHFHQADOR* HY. RUKIVIG-QIWY GUYLQ) DID\KLS HEXFDINRQ UHRXUAHY DG SRMYH FKBQI HWKURXI KRXWRXUZ RN RUFH

6RADOHSRMBEON

: HXVHRXURMIIFK SDMNRP V [(FOGQ) \WH* HY RW) RXQEDIRQ \RH WIGRXUYHY SXSRH XAIP STRAQRXUFRP P XQUEKURIK JUIQN SURIULP
\ERQRIKLSV SOG YROQAHMP HI RURXUHP SR HA/DQGHP SR HH QUARGROMERIIMGQ) : HODIQSKUMQKURSIF HI RWZ LW RXUSUP DY EXMQHNI REXV
DU/ RXUFRP P L\ HWR \XWEETELQWV DG RKHUSURILP VAKDATUHLP SRAEQAR RXUHP SBR HY/
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3ODHUDGRUBXWETELDN 5 HERYWR GODP RUHCERAWRXUFRIRYHIFFRP SDKP HN DG SOOAR FRUMHVAYLQ) RUPXWRP HY RUFRBLIXHY DGR
FRP P XQW/

: RINRUH
$VR' HHPBEU ZHHP SR H3CBSK LP DAD | XEWP HOQG SOWVIP HHP SR HVIBEDD QRHR Z KIFK DUHVEMAAMR DFRIBRYHEDIDQQ)
DIUHP HQW

, QRUP DIRQSRAMG RQRXUZ HEVMM LFOGQ) RUBXWELTELON 5 HERWY RUMFRERDAGE. U HHFHIQR DIGERVRVRP SOWR \WLY$ QX5 HSRWRY) RIP

" WHARUYDQG ([ HRXWYH2 TTLIEHY
6HH3OW,, \W° R WMV$@QOBHRWQ)RP . IRUQRP DIRQERVRUAURRYDIGH HXNHR I LFHY

$YOUDE®Y, QRP DARD

2 XU$ QXD FSRUAWRD) RP . 4 XDUMID 5HSRUNRQ) RP 4 &XUHMB FSRUWRY) RP . DQGCP HGP HOMRWRHU-SRUNV I LBG RUIXUMKHG
SXUKDQMRGHMRY D RU G R WH( [ FKDQIH$ FADUHDYDIME®! Z WRXWAKDUIH RQRXUZ HEVW ZZ Z JHZ ROM FRP DVARRQ DVUHDIRQDE® SUDPAFCEGIDIWUZ H
ILBIRUIXUQNK VKA UHSRUNVZ W WHGB( & 7 KHSXETEP D UHDGDQG RS\ DG HBRARQIE P DMLY Z HILGIRUIXUINK Z W WHE( & DANHG( & VZ HEVW Z ZZ HFJRY
&RSIH/R RXUB( & 113G RUIXUNKHS U-SRUNDUHDOR DYDIME®! Z IWRXWAKDLIH [URP * HZ RUM , QYHMRUS HIDARQY © HWPARDGBWHV GRS @0 9%

2 XUZ HEVAMDOR LGFOGH/WHRKDWMY R RUDKGWARP P LWikH QRP LGDIY DOGFRUSRIDMJ RYHIDFHFRP P LWKH UM FRP P WH P DI HP HNGHYHESP HONIG
FRP SHODIRQFRP P IWH DOGWRKQRBI\ ARP P LWH RXUJRYHDFHSUGH SBYDQGWHERP S VARGHR HKEY &RIIH/R \WHHP DMIDY DOR DUHDYDLOEG! Z NRAWADUH
IURP * HZ R, QYHWRLS HIDMRQY DAKHIERYHOGEMNY © MMQWHWP HSHIRGUTXGE \WHE( & DIG\WHL HZ <RINGVRAN( [ AKOQIH Z HZ LOSRWNRQRXUZ HEVAMOQ)

P HXP HQAR RXUFRGHR HMEVOQGDQ Z DYHUCSSTAEGIR ) R RUGURRY H HHAWHR | LFHYRMAQRUI LQOCADCR | LEHY

2Q-XH RAUBWMG-QNIGGEKIH ( [ HRAYH2 | LEHURHWLHG\R\WH1 HZ <RING\RAN ( [ FKDQIHWD/KHZ D/QRATZ. DHR O YIRDMRQE. XVR \WWH1 HZ <RI
GWREN ( [ FKOQJHIVFRSRIDAMJIRYHDFHOAY) \WEEDB/

7D HU$ JHIADQG 5 HILVALU

2 XUNEQW HUDI HOADGG U MADULY & RP SXMYKDH 32 R 3URMGHFH 5, 7THBBKRH RANGH\KHS QMG 6\BM/DG
&Op®D DG | RUKHOUCY [P SDUHG
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WP $ 51W) DRRYY

<RX \KRXTB FDHX@ FRMGHWHIRTRZ Q) UMY 7KHAHUMYFRXCSP DMIDE Dl HARXUBMQHN UAKIVR RSHDIRQYRUILDGADCFRIEWR) FDOHWHWDAQ) SUFHR
RXUFRP P RQWHFNR G-RICHP DALIDED RUFDXVHRXUDRMDCUAKXEVAR GLHHUP DALIDED 1URP \WRHH SHRMGRUWRHH SUAWHGLODQ IRZ DUG GRNQ) WP HQVP DGHE, XVRU
RQRXUBHKDD 7 KHHUMNYDUHCRA FOMYH DQGDEAWRIDOIMIMR Z KLFK Z HDUHVKEMANGFOGH EXWDIUHCRAP IAGAR WHIDRRY/P HOMRGHGXQGHLP &DAMRDY QRM
UIDEQ IRZ DG GRAQ WIAP HON  DOGWHUMYR RUBMGHMYGAFIE-GHYZ KHHIQWVS QOO HERWRY) RP . IRUWH\ HDUHG-G' HHPBEHU
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5IWN) DRRUGXP P DU

7 KHIRGBZ L) \IXP P DU} HvP DAUDCUMWAR\WHERP SI). DGV DM HGE WHIX@EAAUSIRQFRQEGHGEHBZ. 7 KHRFFXUHFHR DQ R \WHIRTZ LQ) UMWRUR

XQNRZ QUM DQGXFHIEQNAP D DEYHYHD O HAVRXUBXMCHN RSHIDIY UAXOVDQG | L(DQALOCFRIEMR)

5 M\V5 HDAWQJ VR2 XUS$ ELON VR* URZ 2 XU1 HZ 9%XMCHY 3 URGXFWVRUBHIMFH/

t

1H AHR BEMHWVRIQGHE SIRGANVDGVHYAHY MK DV\KRHZ HOHSXWXQ) Z W & DU FRAWP D CRABH\XFFHW XCRUP D \iXBERAKV IR DEAWRDOUMN /

5 IMWV5 HIDAQ) VR( AP DMV $ \WKP SWRQVDQG 9 DOCWRYY

© HP D BHUTXUG\R LGFUDHRXUBAHYH/D/DUAKXOR GMDIRQ/IURP RXUHKIP Db/ DG CRMOUDCDAKP SWRQ/RURKHUBDRYY Z KLIFK FRXES KDYHDP DMIDCOGHYH
HIHWRQRXUBXMCHN UAXOVR RSHIDNRQ/ DG | LGDADOFRQAUR)

, 1 \WHP RGHY XVHGLORXUBMCHAMAY DHLCEFRXUDM  WHRX@KDYHD P DMUIDCDGYHYHLP SCRARQRXUBXMCHY URXAVR RSHIDARQY DG | LD DOFRQAMR)

2 XUYDDONRQR! 11 H5P DMy BQG HPXAW VHRXUMAY XAV P HNRGREILHY/ HXP DINRQY DG DAXP SWRQY\WDADUH \VEMPVWIR FKDQIHDQG AL T HIQ) LOMBUHRMNRQY Z KIFK FRX@
URXONQ FKBQI HAR LQYHXY HQAYDDOMNRQV\KDAP D P DMUDD DEYHYHD OHHRARXUBMHY IWXOVR RSHIDINRQY DG | LADOA DOARQAWMR)

/ ITXIAW ) LQDCADOBWHIW DQG & UHAWS DRIV DQG & RXQMLBDUN DQG & LHAWS MV

t

t

* HZ RW) LDOADODG HY R+ RAQIVG-BHGRQWHIHOW R ( @AW RBQIVDGIW\EMADUHAR SD GYIGHBYDGP DNHRKHUSD P HQWV DG AMUEXWNRQV\R
HKR WP \RP HHAWHUREQIDINRQ /

2 XIMRXUAVR FDBMICKDYHEHRP HP RH@P WG DG XQAHURHMMQFRQAWRYYZ HP D GHHGWRVHHN DEAWRDOFDEMICRQXQ DYRIEGIWMP ' /

$ GHYHUDIY DIHR CRMRQYKDYHLQWHSDIWHXGAGLODEWR BXMQHN DG DGYHYHD O HAMGRXUBMKXOVR RSHDMRYY | LQOGADCFRGAWR) DG EXMQHN DG XMUH
DGYHYHUDIY CRNRQYFRXES KDYH DI XUKHUDOG P RUMMLI QU LFDQABGYHYHLP SCRARQX /

" HIXVE FRXQASDMA/AR RAUUHQKUDGFHDUDQI HP HOVRUR GHUYDRYHLQXKP HNZ HXVHR KHEI HRUBXMGHN UMY RUGH DAVE, XVRQDIUHP HOVZ HKDYHZ W
WHHFRXQMSDMEY P D H SRHXVAR UMWZ HVRXIKVWR P M DM Z KUEK FRX@SKDYHDP DAUDCOGYHYHH | HAARQRUBMQHW WAXWVR RSHIDIRQYDQG! LQOGADD
FRQAUR )

" HDXOVRURKHUHYHNVLP SCRY WHYDOHR RXUILE HGP DU VHRXUMH/ SRMWRIR P D BHEXAHRXULGHRP H

5 IM\V5 HDWQI WR( FRCRP LFDQG0  DUNHAR RQAWRQY

t
t

, QMDA DG FKBQIHYLQUDMY FRX@ P DMUDED DEYHYHD O HANRXUBXMCHWV DG SUR MEEL @Y /

$ GAMIRIDNRQIQHRGRP LF FRQAWRY/ DVHYHHUHFHMRQRUD G-RICHIQKRP HSUAHY DOR Z KIFK FRXGEHGUYHDE P OQ SRMQMIC CRRY P D DGHYHD OIHARU
BXMGHW SUR MIELOW DOG( CAW RBQIVIGWH SHIHE |

5 HIX@M) DQG/ HIDGG MWV

t

&KOQIH/IQOFRXQNY DOG USRI WEEDGY IMKHGE \WH) LADCADCH FFRXQIY 6\REDBYY/RDUG RURKHUMBOELG VANG) ERAHYDOG LOXUIDFHUH XORY FRXG
P DMIDD DEYHYHD O HARXUBXMHY | DA DCARQBMWRQ DG HAXOVR - RSHIDINRC /

7 KHLCTELOW \R H HRAMLQ | RIFHP DI HP HONRMRYY LFOAQ) RAEQQ Q| RIHUDMIRNRYY RQRXUGRY WP FOHIQKUDFHSIROAWLQEBHEUBEN FRXGKDYHD
P DAUDCOGYHYHLP STRARQRXUBXMHW LFOGQ) RUBKOVR RSHDIRQY DG | L(DRLOCFRGUR )

2 XULQUXUIDAH EXMQHAY DHH \WMYHD U XOWE DG FKBQIHYLIQUHIXOWRQP D UHEXAHRXUSUR MIE@W DQG AP MRXUIURZ !
/ MY DARQDG U XA  LOYHWM DNRQY RURKHUDRNRQY DHFRP P RQLOWH LOWXUIDFHBEXMQHADGP D' UAXONQ! LADCADOBRAAYDOGKDP  RXAUBEXIMR )

$ QUBYHYHAKOQIHLOWHU-I XDRY WXL HOVRORXUGICR LOXUIIFHEMGDUHY L((FOGQ) UMN EDHGFOBABOUHTXLP HON FRXGES KDYHDP DMUDCOGHYHLP STFW
RORXUBXMCHN UAXOVR RSHIDINRQ/ DG | L(DADOFRQGUR )
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SKOQJHAR\KH KDWY RUSLTRNEH/R WH* 6( V [GFOGQ) DRIRQVRUG-AMRQAR G-FUDHRUGVARQUIHWHXHR P RV HIQXUDEFH FRX@SDGYHIHD O HAWRXU
BEXMCHW | LDIADOFRBURQ DG UKXOVR RSHIDIRY /

1 ( TP XCTEBIVR FRQMKHR P HAARHUATXLUP HONVP DOEDMGE 30 , (5 VEHFDAHWH* 6( VIP HIG\WHP RUKH* 6( ILQMSUHBIROR WHI LDGADOWMTXUP HON
WA ( CRARKRTIP RQNR FEBABDKDAIHKLI KH KD STUCHSRURKHE M (TR D (RABHHIILEEGIWR Z UMMQE. LQXUIDFHRQGO/IFTALGE WH* 6( V
Z KIFK Z RXGS KDYHDP DMUDCDGHYHH | HFRNRQRXUBXMGHW BAXOVR RSHDMRQY DG LCDCADCFREUR )

( @AW REQMIS 6 P RMDIHIQNDEFH\KEMADUHY DUHVEMANR P LQP XP IR FESMIOBTXLP HON Z KIFK UL QRAP HARUZ DYHG Z RXGS UAKONQ UAMARQYRU
SURAEMRVROWHP GRQI EXMQHWDQGFRXGKDYHDP DAUIDCOGYHYHLP STRARQRXUBXMQHW | ((DIRLOCFROBMRO DG UAXOVR RSHDIRG /

SKOQJHVIQUH XDNRQMNDNIGHYHD T HAAKHP RUDIHLQXUDGFHP DNNVLIQZ KIFK ( (TP RTEQIVRSHDM/FRXGS 0 HANWRSHDERQAMI QU LFDQ® DGR G WA
WHG-P DQG| RUP RMGDIHLQMXUDGH |

2 XUBIIR LQXIDIFHVKEMGDUH/P D QRABHCEGIVR FRQMXHR P MIDMWHLP SCAAR 5 HIXTMRY; ; ; RUS; ; ; DOG WHHRH \WH P D LGRXUKLIKHURSHDIY FRW
WDWARX@S KDYHDP DALIDCOGYHYHH | HAARQRUBXMCHN | LOCADCFRAWR) DG UAXWVR RSHIDIRG /

2 SHDARDCE MW

t

t

,| Z HDHXQ@EGIWR EQ DRIRADQGP RYDIM TXDI LHGHP SBR HHYRIMHQRUP DRI HP HQAMRXUUAXOVR  RSHIDNRYY | LQDEH DCFRQAWRQ DG EXMHVRSHDARQVP D EH
DGYHYHD P STAM 5

SKOQJHVIQWHFRP SRIMROR ( TR REQIMIBXMHNRIXQGHFRFHMDNRQE, PXEP HURUJHRIUIBKLE W LRQFRX@S FDAVHDMI QU LEDONRWR  EXMCHNRUDGYHYH
SHIRP OFHR D\P DOMIP HYR IWSRWRDR

2 XUBXMCHARY FRXTS EHOGHYHD 1P STRAGLL RAUGMFBRKUHFRQARY DQG SURFHEXUAY RULQAM CDOFRQURCRYHUI LODCA DO SR DHGRAH | HAR |

2 XUFRP SXMUM AP V DvZ HODAKRVHR RANKLG SDUV VHYLFHSURYIGHY KDYHH SHUHIAHG DOUYRUMARXURY FRP SURP MAVIQWHSDANIGGP D GR\RDIOQLOWH
XM LFOGQ) D/DUAKOR R BN IGAGON ZHP D H SHIHFHIMWKHYI URP Q7 DOGARP SO WAKGRBI\ P HNRGREILH/AXAK D/ DMVIADO QM HFH DOG
XDQNASDAG SUREBP VARXTS P DALIDED CEHYHD [P STRARXUGMDXRUUFRYHY i WP VDQG EXMGHN FRQIXAW ST D) R Z KIFK FRXGH SRHFRQLGHOND

L RIP DERQVKFK DVSHIRDOQ RP DIRQR RAUPAMEP HYRUHP SR H/ @P DIHRXUUHSXBINRY LP SOURXUCELOW \R FRIGANBMGHWH | HRHD  UAKONOHI RIA-P HOW
CRIRQRUMIY DIRY OGP DMIDID DGYHYHY O HAARUBMQHN | LDEADCFRIGWR DG UAKOVR RSHDIRY /

© HUHD XSROWLLEG SO YHIERYZ KRP D EHXQTEGIRUXZ LAY \R P HAAMHUREDI DARQARX /

, QXDQPHDQG 3 LRGXANG HIWG5 NV

t

( @AW RBQIVP D BHXTEGIR P DQEQRULGFSDHFEMIOQIWP R HIQXIFHWEVG DUV IQDWP HY P DUGHJ RQDQIASDMG WP VRUDADEDLFOGQ) \MIRKIK
LP SURYHGEXMCHW SHURUP DR UHQMXUDGFHRMP LOUMBQIRNRDY VHRXUMEVR | HIQIVRURKHZ VH LQHIFK FDHDYDQGZ KHOUANXLA 3

5 HQXUDFHP D QRAEHDYDOE® O 1 RECEG! RUDCHDXDM R SURKMRKY DI LOXNBRW- /

$ GFRUDHIQOWHYROP HR KUK G0Q W YOOHKRP HP RMWDIHRUWILADNRYY RUDRLGAAHDHLIQWH YROP HR' P RN HLQUXUDRH FORHIMWRQY FRXG ROV DGHRICHLO
( TV RBQIMBYHXH

7KHIP RQMR P RMDIHLQXUIDFHZ UWHOER (| @PW RBQIVRRX @ GHRICHMVI QU LADQ® L DIMIDRYH/ MR SUYDM PRIV HLQXUDERH DUHXVHG RUGZ. HIFRYH I HGYHY
R P RMDIHLQXUDAHDHVHBRM 5

( @AW RBQIMIGHBI DM XQEHZ UMY BOGERWP MY DNRQSURIUWP VP D \XEMRNAVP R HLQUXUDERH VEM A DUH/ R XQOQINASDMG FOIP ' /

0 HAFDODGYDGRHY \KFK DVJHHIF UAHDUAK DQGADICRAF P DILQ) HP HUILQ) Q7 \WWAKQRBY\  L(FOGQ) DIMWLFLDCOLQMD) HIFH DG UHDMG GILMDARY FRXTES P DALIDD
DGYHYHD O HAMKHI LCDGALDCSHURUP DFHR RXUM HLQKUDIFH R \MP FOUHLQUXUDGRH DG DOAW SURGE /

2 WHJ( P HOLQJ 5 DNV

t

2 \WHUHP HILQ) UMY \XFK DAHRFPXUHIFHR (DXUICRUP 0Q P DEHAMDIMY LFXQQ) JHRSRIMFDOMMRQ/ DG Z DU DSXECF KHIGK HP HIHR  L((FOQQ) SOQG-P LRV
FIP DMAKDQIH RUXQNGRZ QUMY DG XRH S QN DARALDMG Z 1\ DMYLFLDOLQAMDI HIFHFRXQS P DMUIDED DGYHYHD O HAARUBMQHW | L((DRLDCFRIBMRQ DG WAXKOVR
RSHIIRG /



70EGIR & ROMIWV

5 DV5 HDAWQJ VR2 XUS$ ELON \R* URZ 2 XUL HZ 9%<MCOHY 3 URGXFWRUBHMBEHY
1H AH/R EXMQAWRUQH. SURGXPWDQG VHIMAHY \KRK DVWRHZ HDLHSXUKIQ) Z IW & DU FRXWP D QRAEH\KFFHM XCRUP D \IXENMRAKV R DEEMRCDOUMY

&DWBFRAWIR | HY/I HH EDHGVHYLFHY DGYLFH DG FROKANY) \KURXI K & DU PR HYLFHY DG DILQY FOUHIXQAQ) VROMRYY LFOAQ) (R WP FOUHLQAUDFH \MURKIK
&DUWBFRAWQMUDFH 7 KHHR | HIQIVFROMMMQY. QR BXMCHNVZ HOHSXAGQ) 7 KHIHDHUMYDQGXQFHIBQNYDARADAGZ LKD) GZ @HR BMGHW , QGYHBEQ)
DQGP DY G @H/R BMQHVDIGQHE. SURSEN DGV Z HKDYHLQYHWMG W QI LFDQMP HOQG UARXUARY LGFOGQ) FEBAEDS VZ HFRQMXHWR LOYHINQRXUIURZ \K
LQWDRYHY WHDAKQNROR P DI HP HWDQGRXUVROGR ' LUHARLY FRXG EHAYHWG I URP RMHUBXMCHNRSHDIRYY 2 XUSTIEHEWP HIGH! ROKHGYHBSP HONDQG
LQURGANROR Q. SIRSENVRINHYLFHV/P D QRAEHDFKIHYHG RXUH SHIBWUA/P D H FHHG UGV RUGRQY HAWDQZ HOQWA.SDM DG RXUSUFHDQGSUR MELOV BLIHVP D
CRIBURYHI HDUE®! 2 XUDELQWN \R CFKUHYHDQUALSDMG EXMQHW SHIRUP DJFH DG LQDQRDOUAXOVI URP & D6 FRAWVARXES EHDGYHYHD 1P SCRMG I RUDYDUHV R WDRVDXG
XQRIVHDQHYHIV LFOGQ) EXWRAP LWMG\R 7 HAKDQDQNA SDAMG PMRP HUG-P 05 FIUHSURYIGHY QRAP HAMY) RXUFUHGHQINDDG) WIQEDBY/RUGHD VIQWHFUHGHDDQ
SURFHW KLIKHUFCSMIOGH-BY H SHIHFHWDAGLTHYI URP. RXUDKAP SIRQY Wi LQ) \KRUEDH/DQGH WGHGZ RN GZ. AMXSIRY/ OJGLP SHIP HOMR* HY RW -+ RBQIV]
AXNEWFXGE [P RY RMHMWQIV GRZ QMOVIQWHS 6 HRERP\ WDABHGEHIWARDAILE LOYHR HOVLQ& DB FRAN) XUKHP RUH UL PP HY R QRGHFHYHRUGE
RIHIQIVD/SIRVIAQ) MIQULEDOAVDOH WA P D | DOR DFAFBWRXUGH. SURGEWDGVHYLIFHVIQWHZ D Z HOQINASDM ( [ WLCDO CRALY \KFK DVFRP SHIMWH DSMEDIYHY/
L(FOGQ) SRMMICB 6 |HEHDOIRYHGP HYBURIUP V KU P ONABUH HIHFHY DQG AR P HADCDG RUUHIXORY FKOBQIHY LFOGQ) RXUCELOV \R CFKIYHGMUG

1 LCDQADOWNHIW UDAMYV RURBBIQWHGHHADY BIXOMAY D5SIRYDYI RUGH. LOQXUIIFHSIRGEWR IHIGE. &DBBFRAWQKUIGFH P D DORLP SCRARHKFFHW XO

LP SBP HQEMRQR DG IHR BAMVRIDQE. SIRGENRMAYFH ) DOUHVR\KFFRM X P DI HWHHUMYLQWHGHYHESP HONIGGLP SBP HOBMROR RXUQE. MH/R
BXMHVRUQE. SIRSENRINYLFHY DOG\SHAILEDD \WHLCTELOW \R DFKLHYH DQIALSDMG EXMQHW SHIRIP DFH DG LGDADOAXOVI URP & D6 FRAWFRXESKDYHDP DALICD
DGYHYHH | HRARQRXUBXMQHW UAXOVR RSHIDIRQYDQG ! LQGADOFRAMRY

5 DMNV5 HDAQ) VR ( AP DAY $ \WXP SWRQVDQG 9 DODARY

: HP D EHUHTXILHG R IGRU-DWHRXULHAYH/DVD LHX@WR GHYDARQVILRP RXURMP DM/DQG DRXDUDCDWKP SWRQVRURMHUUHDIRQY Z KIFK FRXGE KDYHD P DMLLDO
DGYHIHH |HRARQ RXUEXMQAN LHXGOVR RSH.DWRQYDQG | LQDGADCFROAMR)

: HFDBXO@MOQGP DQEQUAHYH/I RURKIP DAGI XWUHSD P HOVR FILP VR RXUSRIR KREHY DG FRQMPKRCHYIQIFFREFHZ WS 6 * $$ 3 DOGLOBMY
DFFRXQIY SITRNAHY - HUHBDHWWHHUAHYHYDAKRAHI XMUHREQI DARQ/DHSIG H SHIHHRKDQIH/RUSRIAR/@BH 7 KHUAHYHY/Z HHABEDWK UH GRVAP DM/DQG
CRXDUDCDAMP SWRQVZ LW UHI CLGVR RXUNXUHH SHUHGFH 7 KEVHHWEP DY DG CRMOUDCDAKP SNRQVLQYRYHWHH HIVHR MIQU LFDQANGIP HOAR XUIXUWUHI LDGADOUAKOV
G-BHIGMIQLLFIN® XSROWHH WWR Z KIEK RXUCFMOO XAMUHH SHIHIFHLY FROUIMMOAZ WK \RHDAXP SWRQVOQGP HMRARBILHY/Z HKDHXHGLOSUAQ) RUSIRGEN DG
FOBXOMY RAUBHYH/

0 0 |CRRY DGAOQHVIQWHHI CRRY FOQOI HRNVXWMUHH SHIHFH LFOGQ) EXVWRAP MGWR [QMBMWADAY LT HABUO/DG YRIDMIW HRERP LF DQG\RADD
FROGURYY \WFK DVLQ MIRY XQHP SR P HIWKRP HSUFH CBSUHADIRQRUGHBUHADIRY DQGKHIGN FOHH SHIHFH LFOGQ) WHWSHR FOWHOQGFRWR FOM  SRIA KRTHJ
SHYMAMP. RUGSHY LH WHSURECE OV WDADSRIF. RUFRQMRAZ LA DQLQ I RFHIRP. RHSHIRG\WWR\WHGH W LQXUHGP RMDWV LH @HH SHRABR RUGQIHW
IQXUGP REGW LH IUTXHR DGWHMWR FOIP L(FOGQ) FOIP WP LODIRQUDAY FIIP LGALGHIFH GADMROR FOIP DOGEHH WM DARQUDAY | XMUHSUP LXP UDM
LR DAY DQG EHH IWFHBAIRYY H SHOMY DIGGRAMCH/R (GI DOICE.ON DG AP DIHIZ DB/IQ@MDIRY Y4-FDAVHWHHI CRRY DUHQRANIRZ QLODGYDIRH FKDQIHRYHMP H
DUHQL | LEXOWR CFPXUDMY SUHERWIQGE DHLGKHO® XERHISQ Z HFDQIRAGAMP LGHZ W SUHAMRQ\H XGNP DMIP RXQNZ HZ LOSD, | RUCAXDCRTIP VRAKHWP L) R WRH
SDPHW

$WBDWIRAOD DV/SOWR RURIREQ DAHAP HMR RAUBXMQHNSHIRP DGRHDQG UMY Z HUMEZ. RXUDKAKP SIRQAR GHMP LGHWHDGDTR R BAHYHY * HHDD
Z HER QRADQIALSDMWHG/LQ CRXDOYDUDGRHY | WP H SHRMGH SHIHIFHWR FKOQIHVLI QU LFDQ® LOWH\KRWMP DG \RWHH \WOAKHHWHIB/P D FKDQIH Z HH SHRAKFK
FKOQHVR EHIDGORHMHEY WP + RZ HUWLYP D (RABIRYHWR EHWHFDH |, | Z HFRGFOGHWDARXUUAHYHY DUHLQAM | LFLHQAR FRYHUDRMICRUH SHPAGSRIR 006
FRUUAVEHH IWDQGFDP SO P HQVDVDUAKXOR FKDQIHYIQH SHIHEFH DWKP SWRQVRURKHE IVH Z HZ RXGE EHUHTXULHG AR LQRU-DVH RXUUAHYHY DQG R G DFKOLIHWURXIK
HAQQIVIQWHSHIRGLOZ KIFK Z HP DNHWHGHMP LDIRQ 7 KHDP RXQVR VKA LGRUDAAR UAHYH/ DG KO BAR HOQQIVP D EHWI QI LFDQADQG\KLY FRXTSP DMIDID
DGYHYHD O HAARXUBAXEOVR RSHIDRQYDQG | LQGADOFRQAMRY 6P DOFKDQIH/ILO
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DAKP SINRQ/RUNP DIOGYIDARY/R CRNMOICH SHIHTFHIURP DWKP SWRQVFQKDYH DQGLQWHSDAKDYHKOG P DMIDCLP STRVRQRXUBHYHY UAXOVR RSHDIRQYOQG! LOGADD
FROGURD

SARHGYUBNGHIP OV

7KHH SHRMG I XMUHSUR MIELOW R \WHEQ WP FOUHLQMKUIGRH @ HLQUKUDNGRH GG DMWY SURGPNLFOXGHGLQRXUE G VBN VI P HWYEDHGLOSOWIKSRQ
H SHAMGSDKOV/R SWP LXP V H SHOMVDQGEHHIW XMQ) DQ® BHUR DIXP SIRYY LGFOGQ) EXWRMP MG\R P REGW P RUIDNV SHYMMER  OBVH DGI XWUHSUP P
UDMLGRS DAY DQGEHH IMBHBAIRY 7KHEQ WP SUR MELQW R \MHHSURGAEW G-SHIB/ XSROWHIFFXUR. R RXUGQ WP DIKP SWRQVXVHE\R FOBXDMRXUBHYH DG
KRZ RAUDAMICH SHIHPHARP SOUVZ W RXUH SHRMGH SHIHTFH ,1 D) R RXUGQY WP DWKP SWRQYSURYH\R EHLGIFFXUDM RXAUBRHYH/P D BHICDGTYDM

6HHE30W,2 WP 2 0 DEIHP HMV' LWAXWRQDOGS MOMYR ) LOGADRREAWR)DES HXOVR 2 SHDNRQZ  &UMFICS FFRXQMY) (P DAV DOGQRAY 0%
LQRXUFRQRICDMS | L(DQROOABA HOVXQGEHE30W,2 WP 2 ) CDQALOCB\BAP HONVOGG6XSSEP HOMY ' DY | RUDGAWRIOQ RUP DIRY 6LIQU LEDOAMFUDHARRU
WHYH/PD [P RY REHMQIV 0P IWRXUCELON \R H HHAMRQRXUBXMGHN LQADAYHY DGG DGYHYHD 1P STRARXUFUHAWRUI LCDCADOMHIW DMV $ Q. R \WHHUAKXOVFRXG

KDYHDP DMUDCOGYHYHLP SSRRQRXUBXMCHN BAXOVR RSHDNRQY DG | ((DRLOCFRBMRY

: HOORSHIRP FDK | GZ \MMY RUF DRHNDGADAR DEOMY \FEOUDAD | RUHTAK R RAUGIIR LQMUDGFH\KEMADUH/RQDWEIMRY CFFRXQIY EDLY 7R\WHH \WIAKDA
WHFDK | GZ \MAMY) P DULQLYGHIDYHIQD) R RUGIIR LOXIGFHWEMADUHY Z HZ RXGGH-G\R LFUDHWEMARLY UMVHYH/IQWDNRP SIQ. Z KIFK Z RABG-FUDHRU
596 UDIRY ) RUDGAURDOQRP DIRQUIDAQ) 1P SSAVRWEIMARY FOSMICD/DUAKOR UAHYHLGRUDAY V32 $ QOBYHIHAKDQHIQWHU-IXDRY UL HWRQRXU
GIDA LQXDEFH\KEMADUHY LFXGQQ) UM EDHEFOSMICTXUUHP HOV FRXCKDYHDP DALIDCOGYHYHLP STRARQRXUBXMQHN UAXOVR RSHIDIRQYDQG ! LQDGADCFRAWRY

/ RQJ \WMP FDUHLOQWUWDQAH

7 KHUMN\WWDARXURDIP VH SHIHFHP D QHTHMIQULAQ® 1URP RUYDDONRQ DAXP SWRQV LY SDMRXOMD I QU LFBQAVRURXUERY WP FOHIQXUIDGFHSUIRGFW / RQY
WP FOUHLOQXUDFH SRIAH/ SIRVMAHI RUBRRY GAUDNRQFRYHIIHDG WHH RH RUDRXDCFDIP VH SHIHFHZ LOHP HIHRYHUP 0Q \ HOY RUGHDGY

) RURUGRY) \MP FOUHIQUKUDGFHSRIAHY CRMOOSHMMMEP. KDY KLIKHAKDQRXUH SHRAMG SHYMAR DAXP SNRQ/FRXGKDYHDGHIDAYHLP SCRARQSUR LEELAW | |
WHHSRIAH/UP DOLQ | RIFHEQIHMDQZ HDXXP H5 \WHDZ HFRXTS EHUTXUHG\R P DNHJ BDAUEHH IWED P HOMKDQZ HOQIASDAMG $ IQULFDQADP EHUR RUBRY \MP
FOUHLQMXUDGRH SRIFLHVKDYHH SHUHIAHGKLIKFUSHYMAMER \WWDQZ HKDGRIJLGDE DXXP H5 Z KIFK KDYUAKEMGLOQKLIKHURDEP VVOQG D DEYHYHH [ HAARQSUR MEELOW

,QOGEAWRY U P RIELGW UDM/DUHKLIKHIRUP RIS UDAY DUHEZ HAKDQRXUYDOOMRQDAKP SWRQY Z HFRXTGSEHUTXIUHGAR P DNHI BDALISD, P HOV DG WXV HAEEDK
P RUHUAHYH/XQEHURXUGRY WP FOUHLQKUDGFHSRIFLVNDQZ HKOGH SHRMG DQG\VXAK TP RXQVFRXTS EH\LI QU LFDQAS P R RXHUI CRRLY KO HVIQHARGRP LF DOGLQMBMA
(DMUMN W1 LQ) VKRB HY \RAR G-P RIUTBKIPY EHKDYLRUDOWHIBY HJ  GFDIRQR FOUHDQGGYHOR EHH MK DQGP HAFDCDGYDRY P D DORKDYHDP DAUIDCOGYHYH
LP SCAWRQRXUI XMUHFIDEP VOB ) RUH TP SB! WHILP STRAR LQ MIRQRQFDP VARXGS EHP RMSUIRIRXQAHG| RURKUBRY WP FOUHLQWKUDGFHSURGEMKDQRXURKH
EXMHAMVILYHOWHERY GAUDIRDMHR &Y WP FIUHLQXUIGRH : HKDYHREVALYHG DQLGRUDHIQWHFRIR . FOHLQUHRHY HOLY GHLQ SDVWR HBYDAGLQ MIRD WX
LQKLIKHURDP SO P HMQRXUBRY WP FOHIQKUIDFHSIRGAWIQEBHGUBAN 7RWHH WA GIRQRURKHLI CRRLY FDOHKHIEK FOUHFRAWAR LGFUDHP RUH\WDQZ H
DOIALSDAMS Z HZ LOEHUATXLUHG R LORU-DHRXUUAHYHY Z KUK FRX@S GHIDIYHD [P STRARXUSUR MBELAWY $ GRRXIK Z HFRQUGHBG\MHSRMIMCH I HAVR 1Q MIR)Z KHO\HNEY
SUP LXP DM/ RXUSHP XP VP D QRAVXE RIVAAMKHHIHAWR LQ QIRQOGP D WAXOMQRXUXQEHSUAQ) R \KHUMYZ HLQXUH * LYHOWHHIQHHNKDBIHY RUCELON
VR SUAVHD | RUFDIVXMUHFTIP FRWVI RUGRY) \MP FOUHIQAUDGFHLY QP WAG

) RUBGAMWRDOQ RP DIRQRQRUBRY WP FOHLIQXDFHWHYH/ VHH330W,2 WP 2 0 DQIHP HQAWV' AXWIRQDGS MOMVR ) LDADOR RBWRQDG5 HXAWVR
2 SHDIRQ?  &UMADCS FFRXQIY (WP DM? / LTHAOW | RUXMHSRIR BHHLW
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$VKP SWRQ XS DG DRMDOYDUDRVIURP H SHRAGH SHIHFH

© HXVHERIWVAXIP DAMDRAP SRV RURKUBRY WP FOMHIQAUDFHSURGAW DQGWHLP STRVR DAXP SINRQXSEDAN DUHUH GRRG DVACELOW WP HDXUP HQWOQ/RU
IVIQWHWEM HOVR RSHIDIRQVEDHERQIMKH\ HOUFRKRIW $ VDUAKXOVFDK | BZ DAKP SINRQXSEDMYD/Z HIDY CRXDOYDUDGRHI WP H SHRMGH SHIHFHROWHAH
Y GADMRYSIRGANZ LQFRQMXHR GUYH YR LQRXUGRY WP FOUHLQKUIGFHUAXKWVIQRXUE BHGYUBANVIP HWG SSIR IPDAD R RAUFRKRIWPXUHO® KDYH
GVBUPLP IDMRVASS-GDN  7TKHQVSUP P UDAR U-SUAHIMWHSRINROR \WHIURWSUHP LXP VUIXUHG\R SURYLGH ! RUDTEHH LWDQG AHMQH SHOAVIQRXUGQY
WP FOUHLQKUIGFHSUIRGEN 7 KHHFDSSHG FRARWOHIHHID RURTHIGRY \WP FIUHLQXUDGFHSRIARY @UHD \RGSURM 7KHRM-UCSSY IPDMD R RU
FREIWKDYHDGHBUP P IDARR GW\KDQ DOGOUHPXUHO® H SHRAAGR EHSUR MIEG! RQDFRRWEDLY : HZ RXGH SHAARJRQ) HLQQIVIP STRVOGG YRODM
UHDMGVR DAXP SINRQXSEDM/DQG YOUDGRHY ERE HHCRMOCDQGH SHARGH SHIHIHIQRXURTHJ XCBUR MIEGIFDESHE FRKRWIRQ) |RZ DG 2 XUSUR MIEGIXGFDESHE ARARIV
KDYHKDGDP RUHP REAWWDLOQIVLP STRAHIMAGAR DAXP SWRQ XSO/ GG YOUDGHHY EHE HHOCRXDCDGH SHRMGH SHIHEFH \RGDM Z W DSRWRQR WHLP STRAH GRMGLO
PXUHEHIRG WAXKOVDQG\WWHUP DQQ) P OV R \WHLP SSAWHFRIQ] HSRYHAWHAO HR \WHFRRWA RZ HYHU DVZ HP RYHI XU URP WH- DO WIQLNRQEDMR WH
CFARXQIY IXAGAHI UG GADNRQLQKUDFHFRQAMFWDERSAG RQ- DL ZHP D \HHIGRUDHG YRIWDW | URP \WHXGFCBSHGFRKRW Z WP RMR \WHLP STFW
UHDAMG VR DAKP SINRQXSEM/ DG CRMIOYUDFYI P H SHRAGH SHIHFHUFRIQ] HELP P HADMD LOQQUMIFRP H W KIGITXOIM® YDUDARQ/DUHWSLFDED H SHRAG\R
EHUHDMYHD \P DOFRP SIHGRWHRYHDOM] HR RXUGCELQN | RUIXMBSRIR. EHHIWR EQRY DAWHENG LOGVFRXQADM | RURKUGY WP FOUHLQXUIGFH
SIRENVD/R ' HHP BHU WHHYDUDNRQ/KDYHKOG DOGP D LQWHIXWUHKDYH DP DAUDOP STRARQRXUTXOWMS UAXOVR RSHIDNRQY DG FOQUAKOVP DALICD
CIVIQRUGY WP FOUHIQMUDFHSRGANLQRXUS BHGYBANVHIP HV

6HE30W,2 WP 2 0 DEIHP HMWV' DAXWRQDOGS MOMYVR ) LOGADRREAWR)DES HXOWR 2 SHDIRQ?  &GRHGYEBFNVHIP HOWI RAKHLP SSAVR FDK | B2
DAKP SNRQXSEDM/ DG CRMIOYDUDRVI URP H SHAMGH SHIHFH

» QIRIFHP DQDIH? HINDRNRQYY

7KHOGNCR R RUPUHNRQ WP FOMHLQKUIGFHUAHYHY/LQ& BRHGYMBAN G-5HIB/MI QI LFDQ® RQRXUDKAXP SIRQY/UHIDLAQ) RUCELON R H HOAMLQ | RUFH

P DQOIHP HQWTRMRYY LFOXAQ) RXUP XAM HIULQ | RUFHUDMRMRQ ST WURKIK SUHP XP - UDMLGRU-DVY DG DWRADAG EHH MBHBAIR)Y DG RMHUUHGE-GEHH IMWRSIRY/
RANGHR RAULQ | RIFHUDMIRNRQ ST , QP HOKUQ RXUGQY WP FOHLQXUIIFHUAHYH/XQEUS 6 * $$3 Z HIGFOGHDAXP SWRQYI RMIQULECONXXUHSWP LXP DM
LCRUDAYDQG DARADAMS EHH IMBBANRQY/ UAXANY 1URP UDMCRNRQAKRDMDYHEHHCBSURYHS Dv'Z HODYDRAKP SWRQVI RUUDM CRNRQ\KDADUH DQIA.SDMG VR EHIBSURYHG
LFOQAQ) SUP LXP IDMLGASDAY DG DARADMS EHH MBHBAIRY/ QR HVGBE XQG-URXULQ | RUAHUDMCRNRQ ST

$VSOWR RXUFDK | BZ \WAMY SURFHWI RURKUGBITR LOXUDGFHVKEMADUHY Z HDOR FRQUG-ULGRSP HMEOEHH IWIURP H SHRMG I XMUHLO | RIFHUDMCRIRQVLQRXU
@Y WP FIHIQXUDEFHSIRGEVKDAKHS P W DMKHIP STAWR GHMIRIDNY H SHIHFH : HP D QRAEHCEGIVR REBMQUHIXMRY DESURYDD RAKHI XXUALQ | RIFHUDMOARYY
Z HDXXP HELOFRIGHRIROZ W RXUFDK | BZ. \MAMY | RURXUGICR LOXUIIFHVVEMGDUHY || Z HAR GRARBEIQUIXMAY CESURYDDZ HP D EHUTXUG\R I QI LFDQ® | XUKHU
LR DHWEMRY UAHYHY/Z KIFK FRXGKDYHDP DMUIDCOGHYHH [ HWRQRXUBXMCHN MR UAXOVR RSHIDNRQ/ DG | L(DADOFRQGUR)

7TKH1<' )6 ZKIFK UOXDM* /&1 < RXUL HZ <RNIQXUIFHVVEMGDY DOR UMXUAAGHALLF DEHDCR. WA \FHIUR\KDADH I HIHIDE P RIHVAYHHWOQWWRH
GHP H3OFRFBEGILQRKHMEIMY 0 RIRYHU WHUUHG\MAY VAHIDURVE WH1 <" ) 6 KDHDA\SIRSRWR DML STRARQRXUGY WP FOUHIQAXUIFHSURGEW | Q
DEAURY Z HXVH1 HZ <RINVGHRLLE H SHIHFHI RIVAMGY DXXP SIRQY/IQRUGRQ \WMP FOUHIQMDIFHSURGEAVIO* / ,&1< © KIBIWHL <' ) 6 JHHDD GRVQRGHP IWQ

| RIFHUDMLQRU-DWAYI RUGRY) \MIP FOUHLQUKUDFHVR EHXVHGLQ DWHADGHIXCR DEOMY XQMDNAK LGRS DAY KDYHEHHDBSURYHS IWKDVOEBRZ HG* / ,&1 < \RIGFRSRIDMUFHQ®
ILBGLQ | RUHUDMIRNRQY/LQIWDMANIGDR  DIOMYSUR MR CESURYDOLQWH SDWAS VD UKV \MUGVRAMRQ/Z MKRHL < ) 6 DOGWURIK WHH HFMHR SUR HMRID
CRXDUDOMGIP HWV /&1 < LGFRISRUDMG DAKP SINRQYI RUNXMUHLQ | RIFHUDMIRMRQY I RURQ) \WMP FOHIQXDFHSRGAVIQW  DAHAIGNCR DDOMVARR IVHARH
HP HJLQ) DGYHYHH SHIHFHIRARHHSIROEN : WM \WHHDKKP SIROXSEDMY * / ,&1<V  DRWHAIGHNCR DEOMYSURSFHEDGHIDYHP DULQ 7R DEHMKHGI DAYH
POJIQ*/,&1< UFREGGIQIFUPHIMD P IAROR DEAWRIONIMARY WWHYH/IQ Z KIFK UAKGMGLOD&RP ST $ AR/ HYHE 968 UDARR! IRJ/,&1< D/
R' HPEU YRF/ &<V  DANGNCR DIOMY Z KK LFOGHEDARBWRIICSSRYICR DOLQ | RIFHUDMOANRQEXWRAIQDAXP SINRQI RUDGAURID
IXMUHLO | RIFHUDMORAIRYY \WWHP DJLQZ DVSRIMYH $ FFRAQIO (ROCAWRTOAIMRY WAHYH/Z HHUTXUG\REHUFRG-GDG* / ,&1 < WARP SIQ $ FIRY/ HYHB %&
(DIRZ D/ ) RUDGAWRIDOQ RP DIRQRY* / , &1 < DAMHADGDCR WY VHQRM  LORXUFRQRIEDAG! LOCADONDM HOVXQEHP3OW,2 WP 2 ) LOGADD
6\BMP HQVDG
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6XSSBP HQMY ' DI | WH1<' ) 6 QVDSSURYHVRUTP WD LBGLQ | RIHUDMIPMRQLOWHI XUUH RUGRVQRAIEDRZ * / ,&1 < \RLGFRERIDAMDAXP SWRQVIQIWDXANGTXCR
DCOOMYI RUIXMUHLO | RIPHUDMORNRQYIWP D 1LBILOWHI XMUH KV FRXTS UAKXONODP DAMIDOGHBDHLO* / ,&1 < WADK I GZ W) P DJIQDQGFRXGUNXLH* / ,&1 < \R
IXUKHMI QU LFDQ® LGRUDHIWAEMRY UAHYHY 7 KLY FRXGKDYHDP DMIDCOGYHYHH I HAWRD* /&1 < W1 LCDQRLOCFRBWRO OG5 %& (DIR

) RUDGAWRIDO.Q RWP DARQRQRXULQ | RUIFHUDM PRV RORXUGQ WP FIUHLQXUDGFHSURGEN \HH32 7 KHICTELOW R H HIXAMLQ | RIFHP DDIHP HONRIRYY LGFOQQ)
RABIQQ 1QRFHUDMOIRIRY RORXUGRY WP FIUHLQXUIGFH SURGRNLOE& BRHG VBN FRXG KDYHDP DMIDCDGYHYHLP STRARQRUBXMCHN LFXAQ) RAUMKWVR
RSHIDARQ/ DG LA DOFRQAURY

1 UHIQXUDFH

| P RGNV UDAY DUHKLI KHADQRXUSUAGQY) DQG YOODMRQDAKP SWRQY Z HFRXGS EHUHTXULHG\R P DNHJIUDMUSD P HOMKDIQZ HKOG SURWRMG XQE-URXUM HLQUMKUIGFH
SRIFHY ) RURKUXQYHYOOM HIQAUDFHARQAMFN LFUDHGSHUMMEP. WDAKHUAKXOR \WHVOBIR FROUFWE \WHLQXUHG R \WMLLG SOMEKDAFRQIMXHR P DNHSUP LXP
SO P HWRQFRQUMPRMKDIZ RXG RKHZ MVHKDYH@BVHE DORNFRZ QD/A HVHNBP HON FRXTS KDYHDQOGHYHLP STRARQSUR WBELON EHFDAHR \WHKLIKHUFDLP VDM
DARADMGZ LW \VHMBG FRQUEFW

7 KHUMNWDARUGBHH SHIHFHP D Gl HMIQULFDQ® | URP RXUYDDDMRDAKP SIRQ/LYCOR LI QU LEDONRURUMP @ HOGGWP XQYHYD0M HIQKUIFHSIRGEW
7 KRHSIRGEWIHHID KDHDGYHBUP P SHIRGIRD\GHRILGSHIRGR \HIY HI \HIWAR  \ HOY DWAZ KIFK WHSUP DXP LQRUDWY Z KIFK P D EH\LI QU LFDQW, |
WHIBTDXHRP R GEH/LVKLIKHAKDQRXUH SHRMGBHYHDIKP SR Z HZ RXGH SHIHFHEZ HUSHP XP VIEFRXGH SHIHFHKLIKHUEHH IWRW DV/IWP D EHWDNV
KHIOM SRIA KREHYDHWHRH/Z KROBH DAKH FDQP RIHHDU® WSOFHARYHIIH FUHDMY DEHYHVHBRIR)Z KHHGWKHDIN SRIR KROHYUP DQIQRXUSRWRIR : H
KDYHH SHIHFHGERK DJWDMI WNHEA R SRIR KREHUMSVHY/DQGP RHVEYHHDGHYHVHBRNRQ D WHOYHISWP XP SHIRGWIQRUILQIT DAXP H5 DOGWIYVH SHIHFH
FRXG FROMXHRUZ RYHD , | @BVHH SHUHTFHFRQMHVRUZ RYHVRQI XMUH DG\ HUGKYHIBUP P SHIRGEGAW Z HZ RXGH SHAWRDMN IQSUHP LXP VDG
P RMDIW H SHIHIFH Z KIFK Z RXGB UHEFHSUR LEELOW LQRXUMLP @ HIQMUDGFHSURGAN LODP RXQVWDAFRXTSEHP DALDOL SHUMMER 1VEZ HAMDQRXUR WD
DAKP SIRY/ ) RUDGAWRDOQ RIP DIRQRQRXUMP @ HLQKUIGFHUWAHYHY LFOQQ) VHBRNHOAYNY \HH230W,2 WP 2 0 DEIHP HWW' WAXWRQDOGS WOMYR
) LCDQALOOR RIBUMRQDOGS HXOVR 2 SHDIRQ? | & UMFDCS FFRXQIY ( WP DM2 / LMW | RUIXMBMSRIR. EHHIW

$ QXMW
.1 P RO UDAV DUHKLI KHAMDQRXUSUA Q) DG YDODNRQ DAXP SWRQ/ Z HFRX@ EHUHMXUHG W P ONHIUHDMUSD P HOWVXQGHURXUDQRXAW FRQUERVZ W I XDUDQM-G
PLQPXP GDKEHHIW 3* 0 ' %V \KDQZ HKOGSURWRAMG &RQYHYHD L P RN UDMY DUHEZ HAKDQ RXUYDOOWNRQ DWXP SWRQY Z HFRX@ EHUHDXUUHG\R P DNHI WD

SO P HW LG WXV HAREQWK DEAWRBOHHYHY XQEHURXUDQIXWY FRQAERVZ WRXW 0 ' 98v DG VXK 0P RXQIVFRX@ EHMI QU LWV

) RURXUGH HUHG D04 SURGANZ LK IXOUIQM-GP LQP XP Z MWGLY. DOEHH IWDQG I XOUBQMAG DKM DNRQEHCH W CRMOOSHYMME, WD KLIKHAKDQRXU
SHYMMEP. DAXP SWRQVFRXTS KDYHDQDGYHYHLP STRARQ SUR MIELAWY EHDAHZ HFRXGS EHUHTXULHG R P DNHZ MWGY. DORUDQRAMY DIRQSD P HOVI RUDGQIHUSHIRGR WP H
\KDQ\WHCFFRXQAYDDHZ RXGB\KSSRW

7KHYDODIRQR P DUNHAIMN EHH IWDWRADAG Z LW RXUI L H5 DG YDUDEG DO FRQUIANV LY \XEMAMR FCSBCP CUNAAIMNY SUP DU® \MURKIK HIXAW P OUINANGG
LQMPKAVDMYRDMY : HDMP SR P M DAMVRP HR \WHAHUMWURKIK KHGILQ) VDADLHY KRZ HYHU DGYHYH ORI HVIQHTXW P DUNA/SHURUP DOFHRULQAMANDM

| ORMDIRQY FRXCS GYDOHWHH SHRAG EHH IWAR FROMPKRTHY UAKEMY LOWHGHG\RLGRU-DHRXUP DA EHH IWBVHYHY Z KIFK P D KDYHDP DAMUIDCOGYHYHH I HRW
RQRXUI LQOCADOFRAMR) DG UAKOVR RSHIDIRY/

( CVEHIP HOV

7 KHPABEDKP HOAR W UAHYHVI R P RTLQIV DG WP RV HIQAUDCRH\XEMGDUHY LV AKEMPAR LOKHHMGRHMEQI DG WXL M QU LFDQANGI P HONDQG
QP HRXVDAXP SIRY ( (TPM REQIVHIEDKH/GW YR/ XUQ) IWEHWAXP DMR \WHUDMDAZ KIFK GHIJNXHGAH/IRVRFOIP SFOIP DM COGF@IP \HYHIW\R
FOBXDAM AP DMG G/ RQETV/WERWGE. VHYLFHYDVEHQ) LQGH DXODVR WHHGR HIFK BBRWY SHIRG ( AW REBQIVDOR HAEEQWH/LGRXUHG EXVWRABSRWG
3065 UAHYH/IRURKIP DAGEMYLGRXUHE ROETVIQGH DAOWDMDHRN HABHD
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WBRUAGE VHYLEHY 7 KHVRXUAH/R XQRHVEIQW O HAMY) HWP Db DUHQP HIRXY DG LGFOGHERK LQMIDODOGH \MODO CRRY , QAMID0 CRRYLGFOGH EXWILHCRATP LAMG\R
FKOQHVIQWHP L] R H SRAXUA QWP MJ DARQ TRV DQGROEP \HNBP HOABUTFNAHY 6L QU LFDQA \M.CD0 CRRWY LFOGH KD HY/1QIHHIICHARRP LF FROBMRQY \IKFK DY
KRP HSUFH XQHP SR P HYWKQEHIP SBR P HOMOQMIXDM/ \Ef SRIA FUMGEWDYDIMEMN JRYHP HMMRMQ) SRIFHY JRYHIP HONIGG* 6( QWP M DNRQDGGP RMDIH

| RIB-DUDFHSURIUP V WM RUFERAKUHWP HIGHY * 6( DQGWIM I RFFERXUHP RIDRUXP VOQGWSH/R P RMDIHSUIRGEN Y4-FDXVHDRKP SR/ UHDMGVR\KHHI CRRLY DU
EDHGROLOSAWWDAHLCKHIQ® XGRHMEQ ( TRV RTBQIVFORAGAMP LCHZ W SUAMRQWH XGNP DMIP RQNIWZ LOSD, | RUCAXDORTIP VRAWHWP L) R WRHSD P HON

, QOEAWRQ VXGAFHOG RUXAH SHAMS GAMIRIDNRQR HRORP LIF FRQGMRQ/P D FDX\VHBAYP DMVR GRW UWHHYH/\R EHP DMUDED XQEHWXEAMS ) RUH CP SB GAUQY
UHFRHMRDY SHIRGVIQWHSDIWVDHRP SIQHGE LRUHDHGXAQHP SR P HQADQGGHRIQQ) KRP HSURHY (@AW RBIQIVKDYH SHIHAHG KL KHUGHIODHARY DG LCRBDHS
QI ) XUKHP RH FRQUMMAZ W LQBMY SUTRNFH (| RW RBEQIV GRHY RAHAR.G BRWHY RQLQUXUHGE GV WD QRAQ GH DXOV7 R WHH WRNRXDOBRAAY DUHJI WHDMAKDD
PUHNBRW URHYH/RULL GOV QRAQGH DXOEHRP HGHIONHWIQGIR\WRFDP  WARX@P DMUDED DEYHYHD [P STAARXUURAX VR RSHIDINRQY DG | QDA DCARQBMRQ DG
UAXURVY (OAW RBQIMICHOWN \R GMMEXNMAYIGHB/WR* HY R+ RAQIV \WHIHE GHIDYHD 1P SCRMY RAUGIXAGW

( @AW ROEQIVG-SHGB/RQWHUHITHON R WILG SOV VHYIAQ) R \RHEDQVWDAWQXUAY |, | DVANAHUZ HHRH SHIHFHDGYHYHH | HHWV\R WBEXMHW ( @QRW
+ REQIVRRXGH SHIHFHGHD VIQWHHYVBFHI XOLAXY IWUWHERWY DOGSUH IXP SO P HQABTXUHP HQW : - WWRXWHICE®! FRQUMMAKILG SDW VHYIAQ) ( @AW RBIQIV
PD BEHXTEGI\R SIRSHO® WHRIQ] HDGHAEDK LWHYH/RQEDYZ KHRDGHIONHR H IWVRURARXAY EXWY CRABSRIMG |, QDCAWRY U \WHHHYFHY I DOR @P MG
P MYDMERAAYZ KHQDSSURSUDM ( @AM RAQIMIBRWHY/P D XCH SHAMBD LCRBHDH

( @AW REQIVUIHIXOWD WHHZ VIWURHYHY/ DG DAVRADME DAXP SWRY/ |, | ( @RAW ROIQIVRRFOGHY W URHYHY DUH LUK | LHHAR FRYHUCRXOCRUH  SHANWGFDIP
SO P HQWVDVDUAXOWR FKDQIHYIQH SHIHFH DXXP SIWNRQVRURKHZ MH W2 RX@ BH UHNXUUHG R LCRUHDVH W URAHYHY DG LGPXURKDUI HY LQWH SHIRGLQZ KIFK \WWHGHMP LCDINRQ
ZDvP O3H 7KHIP RQVR \XRK LRUHDVHY FRX@ EH LI QUL LFDQADQGWLYP D P DMUDED DEYHYHD OTHANRXUUHAXAOVR RSHIDNRYY | (DA DOARQAWRQ DG ArXaw

, | WHP REHY X\VHG LQ RXUBXMQHARY DUHLQDFRXUDM IWARX@S KDYHD P DMLLDCDGYHVHLP SDRARQ RXUBXMGHW URKGVR RSH.DARQY DG | LDQADOFRQAMRY

: HP SR P REHY\R [P RY RKHUX\HY/ SUFHSURGAN FOBXOMUMAYHY YOXHDAHN P DNHIQME HOAGHAMRQY DG JHH DM SURVRIRQY XVHGVR HIP DM XUUHSUH
W LGFRP H DVZ HODAR HYDODMUM GAMP LGHIQMIDOFCBABOHTXULP HOVDQGSHIRP WWARKY) 7 KHVHP RGHY UHD RQHMP DM DQG SURMRNRQANDADHLCKHIHO®
XGEHWEQ P D XVHAWDEE RUDKKP SWRQ/WDNER GRADHDOMD UH GRABFHN SHIHIFHDQG HBYDQAQGMY QDB DQGP D GRARSHDMDYIQMGHG , QDEAMRY |URP WP H
VRMP HZ HVHHN R LP SURYH FHYSEQ CRMDUDCDGG  LDQADCP RAHY DOGWHFRQHMRQSURFHWP D UAXOVMOP DMIDCRKOQI /AR DRXP SWRQY DG LDGADOAKIV 7 KHP RGHY
ZHHP SR DHFRP SB]  Z KIFK LRBDH/RUUM R HIRMQWHUGHLIQ LP SBP HOBNRQRUXVH $ OR \KHDXRADMSLOSXWEDT DAXP SINRQY DG FOBXDNRY DG WHFRQIRY
Z HKDHIQSOFHWR P MIDMWHAHUMYP D GRAEHH | HANHLQDTFDAY 7 KHUMY UHDAGWR RXUP RCHY R \MRLGRSDHZ KHDZ HAKDQ HDWXP SWRQY/DQGRUP HKRERBILLY OG5
RUFKDQIHP RGHI STWRLP VRULP SBP HWP RGHOFKDQIHYXQGHMP HFRQWELQN 7 KHAHUMWY DUHH CFHIEDMSZ KHQWWH SURFHW/| RUDKKP SINRQ KD HY/AREIQ/RXURYHIDED
JRYHIDFHOGGWP LQ) DURXQG RXUI LQDGA DO SR

: HLQMXG\R FRQMXHGYHESLQ) RXUP RGHIQ) FOSCEOMY ((FOGQ) G OUGHP HILQ DWIADOQMMIHFHP HKRERBILLY - XUQ) RUD\MAWHLP SBP HOBINROR
P RGHOXSEW/RUHKOR-P HON Z HP D GVARYHUHURY UMWRURKNHUGH LEHARVIQH MY P RGHY DWKP SWRQVDGRUP HMRARBILHY 0 RURYHUZ HP D X\VHOGAWRID
P RUHJUDQX@UDQG GABIGBGLQ RIP DERQWURKIK HIKDGRHP HWIQRXUBHYLQ) DOGRMHUSUIRFHAAVRUZ HP D HP SR P RUAMP SO LHG CESURTAKHVIQWKHI XU HMHUR Z KLFK
P D FDAHXVR UH LGHRURKHZ VHRKOQIHH LMY DWAP SWRQY DG RUP HKRERERILHY DG WXV DARALDMG WAHYHBYHY Z KIEK LOWMUDFRXT@SKDYHDP DAUDCOGYHYHLP SRV

RORXUBXAMCHN UAXOVR RSH.DNRQY DG | ((DALOCAROAUMR)

6SHALLF \R ( CFW REBQIV \WHP REHYUHD RQDFRXUDMAEND LFOAQ) | LOGADOMIM HON FUGEWHSRWRURKHULG RIP DR P XK R Z KIEK FRP HVI URP \KLLG SOV
0 RHYP D SURYHR EHOWSUHERMHWDQH SHRMG I RUDYDUHNV R BDRYY LFOGQ) FKOQHVIQRHAWARICQ) DQGUHSRIG) SURFHAHY HARGRP LE FROGMWRQ/WDGYHBS
QLI HH® WD RUFDING XQTXHFRIBWRQY| RUZ KLEK Z HER QRKDYHI RRGKIMRUFDOFRP SIUDRY XQH SHAMG HFRGRP LF DG XQHP SR P HWFRGEMNROKDIUMA FKDQIHVLO
WHOY RUQ30 ,( 5VDGWHXVHR VKRYWMP | LDQROCP HMEVWDAR QRABYHIORQ) \MP WHIB/ ) RUH TP SB! WHIHDUH SURSRVD VR FKOQ) HWH FUHEVWARUH @QBACSH
(FOQQ) \WHOFR-B\BFH
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R 9DRMIHFRHIQDCAWRQWR) ,&2 RAMHDERSWRQR ) ,&2 7 3URSRDYMN\HWLYFRXG TP IWARP SOUTHON W KIWRUFDODRXVHGLQ( (TR RBQIVIP RHY DG GG \WR
LCARXUDM UAKOV

( TAW REBQIVIEEDWKH/SUP 1XP IDAYI RAKHGADNROR DP R HLQXUGFHFHWLFDMXSRQMWKXOCFH DG FOCRAIGWWAKHSUP LXP VINAMUDFHWWLFEDMLY KAHSE
$ VDUAKOM RN REBQIVAIIRAR VHAKHLP STRAR XCQDQIALSDMGFOIP VVZ W SUHP P LGRBDAVRQFRYHIIHIQ I RIFH ( (TPM REQIMISUP P WDM/YDY Z LMK\KH
SHFHYHUMIR DROIP DQGSUHED P HWRQWHLQKUHG (ROQ DG DHGHYHBSHGEXMQ) P RGHYEDHGRO®Y WP KIRUFDOH SHIHTFH Z KIFK \BNHLQR CFFRXQADQ®P B-UR
I CARYLGFOGQ) EXWRMP LMGWR \WHEDQ R YOOHUDAR Z KHKHMHP RMDIHSURNGHYI RUIL H3SD P HWRUYDULEGISD P HWV WHWLP R \WHP RMDIH WHERWRZ HV
FUGWIMRY \WHERURZ HIVLGFRP HDQG DAV DQGKRP HSUFHIBSUHADIRY , QWHHYHIMHSUP P V( TRV RBQIVAKOIH/GR QRAIGHTXOMD FRP SHODMI RARHUMY
DQGFRAVDARADAGZ W WHSURVIGHG FRYHIH LGFOGQ) FRIWDARADMGZ W XQ RIHHQKLIKHURDIP V WP D KDYHDP DMUIDCDGEYHYHH [ HARQRXUBXMCHN BAXAOVR
RSH.DMRQ/DQG | LQDGADOFRQAURY

2 XUYDODWRQR 1] H5 P DXMUW DQG HIXIW VHRXUMWHY XVHY P HMRCGRBILHY HAP DARQY DQG DWXP SWRQVWDWILH \KENMPWR FKDQIHDQG Gl T HAQ) LOMBUHBMRQVZ KIFK
FRX@ LHXONQ FKDQI HVWR LOYHWR HOWYDOXDAWRQVWDWP D P DMUD@ DGYHIMVHD DO I HRARXUBEXMOHW LHXOVR RSH.DWRQV DQG | LQDQADCFRQEWR)

© HU-SRWWL HGP DXUMY DQG HDAWN VHRXUMYA/ DAVDLUYDOHLQRXUFRQRTCDMS EDDFHKHHN 7 KEHVHEXUAEY U-SUAHARHP DUV R RANRBCFDK FDK HIXLYDBOW
DOGLQYHAMG DAHV 2 XUSRINRIR R 1] H5P DU VHRXUMA/ FROMVSUP DUO R LQYHAR HAIUDGHVHRXUMAY 9 DODIRQY XVHLCEXWDQG DAXP SINRQAKDALHGWREVHYCEGIRJ
UADXLUHI U-DMURKIP DIRQ DvZ HODY YDODIRQP HKRGAKDADHP RIHFRP SO RUWHTXLUHI U-DAUHKEP DNRQ \WHIE\ UAKGNY) 1O YOOHAKDADHEWFHMIQOGGP D YO
\LIQULEDQ® 1URP \KH YDOHDAZ KLEK \WHLQYHWR HOVP D EHXGIP DMD VRTS 7 KHP HKRGRBILEY HIP DAV DG DAKP SWRQYZ HXVHLQ YOG RAULQYHWR HWHPXUMEV HYROYH
RYHMP HOGG DH\KEMPAR QLI HHOAQMSIMRY LFOGQ) EDHERQGHYHESP HOVLQUHBNYDQAFFRXQIY) QMDMH DOR Z KIEK FOQ®OGWR FKOQHVIQWHYODHR RU
LOMHAR HQAHPXUMEY 5 DRG0 AOQILQ) DOGXTRMASDAGLOAMMWDM H WIDOP DFIRFRERP LF FUEWIGHNW P DN-NRQEMRQYFRXES P DALDD LP SCRAKH YODDIROR
LY HOAHPXUAEY DV SR Z WL QRXUFRQRICDMS | LQDRDOWEIARP HOWV DG\WHSHIRG \R SHIRGAKOQIHYLQ YOOHFRXGE YOI MIQULFDQ® ' HUDHVIQYDDHP D KDYH
DP DMUDCDGHYHH | HFWRQRXUBMXOVR RSH.DNRQYRUI LDCADCFRGMR)

/ ITXIAW ) LQDCADIBWHIW DQG & UHAWS DRIV DQG & RXQMBDUN DQG & LHAWS MV

* HZ RUM) LQDQADCDQG* H RUN + RTEQIVG-BHIG ROWHCEION R ( (DR RTEQIVDQG IWAKEMADUHAR SD. GYIGHIGYDG P DNHRMHUSD, P HOVDQG
QMWMEXWROMR HDFK R WHP \RP HAANHUREQI DARQY

* HY RW) L(DQAOODQG* HY RW -+ RBQIVHIFK CRAD/DKRTQ) FRP SO DIGER QRKDYHEXMGHWRSHIMRY/R WHURZ Q ' LYLGHIB/DQG RKHUFCBAMIOUHAMOV| URP
( AW REQIVOGIWMEMADURY SHP WWGSD P HOMR* HY RW) LOGRDOD0G HY RW -+ REQIVXQEHAM] \KOUQ) DUGH SHIHUHP EXWHP HOADUDQIHP HONZ LW\KHL
\XEMGDUHYDQG SIRFHHBY | URP ERURZ LQIVDHWHUSUGRSDORXUAHVR . FDK VR P HAAKHUREDI DIRQY 7 KHHREQ DR/ SUGASOD ((FOGHRSHDMY H SHOHY LGFOGQQ)
LCFRP HVE HY DQGLQAMNDQG SUGRSDORD, P HOVROPXAUMNIGG | XMMERIRZ LQIV : HEHIDQSD Q) |HEHDOGRRP H\E HVLQ VAKX LQGZ HULQAMFRP SOQ FDK\E
SO PHWUHEGGE * HZ RW+RAQVIRP IWEMGDUVIQ DG DVARP SIUGWRWHIP RQVUABGHEGUQ) UFHABURA HOY : HDQWASDM®Z HJ
LQMFRP SIQ FDK\E SO P HOMR EHWEIQHGIRQ) IRZ 06 D/Z HXWI HGRUUP OQQ) |RHIQW] FUEAWLQ : HP DHRXUGICA IQXIDFH\EMGDUH/RQD
WIQEHEDLY DGIFFREQO Z HARGRW SHAAR UFHYHAYLGHIE/RURKHUFDEMIDBMUOY | RP WP 7 KHH RUH RAUKREQ) FRP SOQHVIATXLGW DOG FCBMICERMRYY
DHKLIKO G-BHIG-OMRQWHSHIRP OFHR ( TPV REQIVOGGIWIEON R SD. | XMHAYIGHIG/DGRM-UIRP VR FOBMIOHM D/

I \WHFDK * HZ RW) LGDGADOR* HZ R+ REBQIVUHFHYHY SXOXOQWR GYIGHIB/ RKHUFDEMIDM QYOG \KOUQ) DGH SHOHUAP EXYHP HOADUDQIHP HONLY
LQM I LFHQARIXQEDQ R \WHUREQIDIRYY RULL ( (TR RBQIVIVXIEGIRUXZ LAY 1RUDD. WDROWRSD AYIGHIBAR* HZ RWN+ REQIV RUMNXGW Z RXGEHP DAIDD
DGYHYHD P SCRMGZ KIFK Z RXGEENHD KDYHDP DMIDCOGHYHH | HRARQRXUI LQDGADDFREEMRQ DG RYHITBEMGHN 0 RERHUL * HY RW) LQOCADOR Y HY RW+ RBAQIV
RQRABFHYHX | LALHWDK VR I XQGWHUREQIDARQY WH P D, EHI RUAHG\R UIVHFDAK WURXI K XQ DYRIIEGI DUDQI HP HOVRWLP V LFOXAQ) EXVRAIP MAGWR WHLGRXUHFH
R GEMFOGAQ FRYHWEGIRUH FKOQHEGIG-EA WH\OBIR DAFVRUHIWXOGFHR HDAW 6HH32 2 XUNRXUAYR FOBABCKDYHEHRP HP RUMQP WG DO XQEURHMIQ
FROGURQ/Z HP D GHG\R VHHN DEAUMRDOFCSAMICRO XQ DYRIEGIWMP V | RUDGAURDOGHIY
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( @AW REQMH/DODIROR | XMHAYIGHIGSD P HOMR* HY RW -+ RTBQIVOQGRUKREQ) FRP SOQHVRYHDGUAXGNY OIXEW SOQ/DH\KEMAAMR DG G-BHE-ON
RQ [P RY RKHMAQIV PXUHNIGE | XMUHP DINANRQEWRYY ( W RBQIVIEXMQHW SHIRIP DQFH DG FOBMICSUAHYDIRY FRERIDM@OY. UMWMRNRYY LOXIDGFH@OY VOG
UIXODIRY ( R REQIVICEMON R P DQEQDEHNXOMFTBAMDR P HANVFXUHNGE  XMUHUATXLU HQVP DQEDMGE 30 ,( 5 VRURKH 6( UNXLHP HON DOGEXMGHVDDG
UIXDRY C5SIRYDY

) RUDGAWRIDOGHRIOYR)30 |, ( 5VOG UMY DARADAGZ W DQLEELOIV VR P HAAWUATXLUP HOW VHH32 1 ( TP XQEGIVR FRQIXHVR P HAAKH UL HOVP DQEDMG
B 30 ,( 5VEHFDMHWH* 6( VIP HIG\WHP ROWH* 6( IIQMSUABIROR WHI LCDGRLDOWATXULP HOVUATXLUAY( (TRAR KRGSCP RXQVR  FOSMIDADAUHKLI KH MWD SDQHGRU
RNHZ \H ( TPV D (RAEHHILEGIVRZ UG LQXUIDFHRQGIQ/IFTXUGE. WH* 6( V Z KIFK Z RXGKDYHDP DAUDCOGYHYHH | HAARQRXUBXMGHN UAXWVR RSHIDIRY/
DQG| LCADCFRQAWR]  DOG35 HIXMMRG (@AW 0 RWOIH, QXUDGFHS HIXOMRE 2 WHUS 6 WIXDIMRQDIGIIHR TXOM LEDNRQUATXULP HON

, QIHHIID AYLGHIB/DQG AVMEXNRQY DUHUHTXULHG R EHVKEP LWHG\R DQLQMXUHIVGRP LAANY G50 HVWR LOUKUIGFHI RUUMEZ. DQGAMUBMRY | URP \RXUAVRKH
WO XD GHG VKBS0 BTXUH D LUP DAYHDSSURYDCEH RIHEHQ SOG , QUEAWRY LQXIFHUIXDRYP D SURUEMKHSD P HVWR GYIGHIE/00G AWE-MR/RURKH
SD P HWE WHIQXUIFHWEMADUHY \KFK DVDSD P HOAXGEHUDVE \KDUQ) DIUHP HOARUI RUHP SE HHRURKHAHYLFHY LFXGQQ) H SHOHUHP EXUHP HOV UL \WH
GHALP LGHWWDABKAK SD. P HWARX(@S EHDGYHYHR SRIE KRGHY

* HZ RW) LADADOKDY \WWH W KVWR DESRQADP DMUW R QUHRARWVRWHERDGR AUHRARYR (@AW RBEQIV KRZ HYHU CRIRQANHQR ( @AW ROIQIVOGIWEROGR
AUHRARY 1IFOAQ) LOWHFDHR WHSD P HOAR GYGHBY WHDSSURYDCR ( (ORW RBBQIMILQA-SHIGHNCSWNOARP P WeH DIH\VEMPAMR DQGP D BHAP WNWGE. \WHLQMIAXY
R (@AW REQV KFXAQ EWRAP MWW WXVHR - FEEMUO RUJURZ \K RSSRIWQWHY DG W XA BHIXUWUHP HQV

2 XUVRXURHVR  FDSIMBCKDYHEHRP HP RIHAP WG DQG XQEHUAHIMQ FRQAWRQVZ HP D CHHG VR VHHN DEAMRCDOAESIMICR XQ DYR.DEGIWLP V

$ GRRIK* HY RW) LOOCADIDNG* HY RW -+ REQIVARQM}HWRMI QI LFDQ® LP SIRYHWHURYH DX LQOCADCFRGAWR) WH \WMH-GANIAW W SD. RSHDY
H SHOAV GEWHYIAQ) FRWDGRM-UREQIDIRY $VR ' HHP BHU * HZRW+REQVKIG  PLAR DIJWDMSUGRSIIP RQWR RAMBIEQ) G-EWKDN
PDMAVVENGY QO $ EHWBAHYLQ) GYIGHIG/RURKHUFCSMICHMGY | URP ( (DRW REBQIVDYDQIASDMG Z HZ RXGONHD GHHG\R CFRHW DEAWR DO XGW \MRKIK
\KLLG SOV \RXURHY + RZ HYHU Z HP D QRAEH CEGIVR UDNVHFDSABCDGGE RUERURZ LQIVRQ| DYRIEGIMIP VEDHE RQRXUFUHAWDY VDG PABMNBMGHV SIRGHRN SOMEX@LD
JLYHQWWHD RUHP HQMRQHG UMWY DARADMG Z W OXKLQ) GHZ. BXMQHWIQUDAMHVR IHIGE. &DBBFRANT KHHLY QR IXDIQAHWDAID R \KHHI CRRYZ LQIP SURYHLOWH
I XMUHZ KHRZ HZ RXTS\VHHN DEAWRECFDSMID'  [MXSURYY YR DQGXPHUBIQIV LQWHI LDGRDCP DNANVDQGGRZ QJUIGHVIQRXUFBHEWDMIVP D [RFHXARGHD IDMQ)
FOBLED AKHVKRUMALP \HEXUMEV\RDDZ RXTS EHRSWP 00 BHDUD XQDAERAYHFRWR . FOSMICRUBH XQEGIVR UIMHFCBMICDADY. SUFH ) XURHIP RUH RXUCELOIV \R UM
DEAURDOFCSAIDLFOAQ) WURKIK DEAWRIICP LGRIMY HIXW R THIQIVR (TR REBQIVRAHIMKXOFHR HIXW RUG-BWFRXGG-BHIGRODYDUHV R | CRRWAKAK D/
P DUHAFRQEURY/ UIXDRY FRMGHDIRY/ \WHIHHDOD/DOEOY R FRHEWKHEYHOR DR DOGDYDCEMN R BQAUDERH RUFMHAWDY VDQG FU-EWCSIAW DOG\WH
SHIRP DFHR DOGRAGRN IR AWV REQIV 0 DUNANVRQAWRQ/OQGDYDUHV R RMFUICRRYP D P DNHIVWAL LEXOWRULP SUTFWATEGIVR J HHDAMDEAWR COINX AW RQ
| DYRUEG\MP VRUDAID6LP LO® P DNHNRQEUMRQ/DOGDYIUHV R RKHUIDRRYP D P DNHIVGEL | LEXOWRULP SUIRNTEGR I HIH DM DCAWRDOOMXAW WURKIK DAHADBYRU
WHLWXDOPHR DEAMRDCHNW DOGOQ IMKDGFHR HIXWY LOVKAK FLURXP WIRHYFRXES EHKLIK® GOMYHWR RAUMBINKRTEHY $ Q[ LOUHVR P HAARXUI LQDGA DOREQ) DARQY/DY
WH BHFRP HGHZ RXGKDYHDP DMIDCDGYHYHH [ HARQRXUBMCHN | LQOGADFRQAWRQ DG UAKWVR RSHIDARY

: HERQRWAXUWH® KDYHDUHYROMQ) RHAWDROW DAH* HY R+ RBQIVEYHOR SUIRMGHONIGW 7RWHH \WAZ HGHHG DEAWRIDO XQAQ) WD\  RXUBBAMRIO
@rXAW QH3/ ZHP D QRAEHCEGIR HQMIQRDQH. RHAWIHON RQWLP V RUDATL HAMG P RXQNV  CFH-BMEG R XV RUDADD

) RUDIXUKHUGVRAMROR RAUGIXGW VHH30WY,2 WP 2 0 DDIHP HOAW WAXWIRQDQGS OOMVR ) L(DCALDOR RBUWRQDOGS HXOVR 2 SHDIRQ? / [TXAW DG
&CBANCE HRXUAHY
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$ GYHUHLDAQ) DIHGA  DPARQVKDYHIQWHSDIWHXEMG LQD BWR EXVIGHWDQG DEYHIHD Ol HAMG RUHAGVR RSH.DARYY | LQDQADCRRUGMR) DOG EXMQHN DG
1 X\MUHDGYHVHUDAQ) CRARQVFRX@S KDYHD I XUMHUDQG P RUHMIQULFDQADGYHHLP SCRARQXV

) LCDQROOWHIW DMV Z KIFK YDURXVUDMY) DIHFAHYSXEDK DVP HDXUWVR DQLQMUIDGFHARP SOQ Y CELOIV \R P HAWARQMIFKRGHUD)G SRR KRGHUREQI DR DU
[P SRUBQAR P DQEQQ) SXETF FRQLGHFHIQRXUSIRGAW \WHCELDWV \R P DNHARUSIRGEW L(FOAQ) G LOKXIFHSIRGENVR IHIGE. &DHEFRWQXUIIGH DGRXU
FRP SHMYHSRIMRY & UHEWDNYV Z KIFK UDMY) DIHFHYSEDK D/P HDXUVR DQHMMYCELOV R UED. IWIGE-EWEIHW DUHLP SRUDQMR RXUCELO R UNHFCSMID
WURKIK \WHIMKXOFHR G-EWIQGRKHUIRP VR FUAVIIGWRWWHFRWR \KAK [LQDGAQ) 2 XUUDMYVDUH\KEMAAMR SHIRGF UMEY. DQGFRXGEHGRZ QIUIGHS 5 DY DIHAHY
FRX@ KD HRUH SOQG\MHUUBTXUUHP HWRUFRXES | LQGWWDARXULQUKUIFH\MEMG DUV QR (R HUP HAAKH FUMID HWEEDWKHG | RUPXUHQAIDMI

2 YHARHFRUHR \WHOWNHYHIDO HOLSUR AR WHUDMYVR RAUKREQ) FRP SIQHY DG DORULQKXUIGFH\KEMGDUHYZ HHGRZ QIUDEHG SORHGROQHIDAYH
RAERN DG RUSXYRQUAYLEY. | RUSRMONIOGERZ QIUDGHRQ YOURXVRAFDURYY $ UDMYVGRZ QIUIGH QHIDIYHRABRN RUBMEZ. FRXGRAFXUDIOQI RUDYDUHV R DR/
LFOQQ) UDRQ/NSHAL LFDED UHDMGVR RXUFRP SO JHIHIDED UHIMAMG\R RULGEMA - RUWH EURDG-UI LCDADOHYLAHVIGEMY RUDVDUAKOWR AOQIHVE \WHUDMY DIHEFHY
LOWHUP HARGRBILHVRUUDAY FUMID $ QHI DYHRAGRN RQRXUIDMIVRUDGRZ QUICHIQO) R RXUI LOGADOXMMHIWN RUFHAWDMIY \WHOERXGA-P HOAR DSRMND
GRZ QUIGH QHIDAYHRAGRN RUBYLEZ. - RUPXWRP HJ LOYHIRU U XORURURKHUFRFH.O/ CERXARHSRWIELOW R DGRZ QIUICH GHIDAYHRXA@RN RUUMEZ. FRXCGSKDYHD

P DALIDCOGYHYHH | HANRQRXUAXWVR RSHIDIRYY | L((DADCFROGWRQ DG EXMGHN

BHE WP 2 9HMQHRZ 5DV |RUQRIP DARQUHIDAQ WHRXUWHIWLDGFLCOMHIW IDMIVR  RAUSUCASIOQXUIFHVEMGDUHY

7 KHQUPWRIQALHAWA T HAWR \XFK DEYHYHUDMIVDAMRQ/RUDD. | XWUH CRMRQY FRXGSLGFOGH EXVWIHQRAIP AG\R
A-DIQ) DQGRUHGAQ) G \DBVR RXUSIRGANVRUTP MY \WHEXMGHWRSSROMQMNY Z WK Z KLFK Z HOUHSUAHOMG

DGYHYHD O HAMY RXUBHIMRQKLSVZ W H MY GMWIEXRY LFXGAQ) WHERWR H FOMYLW XQG-URHMIQDI UHP HNVZ 1\ RXULQE-SHG-QNVDBY
LQMP HAOUWHY DG AMMEMRQ SDNGHY RUGHIDAYHD LP SCRIY RXUCELON R HWEEDWK UHDWROKLSVZ W Q. GMMEXRY

FDMQ) XWARGHNA AR AWDMDYHUDMI VWXL HOMKDAZ HP D (REQIHADIN  RUBXEY L[QRXUMHIRIDIROR Q. GWI DYRIEG!
DUDQIHP HONVZ LK \RRHAMUEXRLY

UHDAUIQT XVWRP RAIN VRP HR RXUH MM SURGAWRINHYLFHR UHP DQFRP SHIMYH LFXAQ) BHGHQ) SUHP IXP VZ HRKDUH RUQRGHFHQH. SIRGAWRU
\HYF

P DALIDED LQRUDMQ) \WHQP EHURUIP RQAR SRIA \KUWHIGHY Z WAL DY DQGEOVE. FROMPKRGEHY DG SRIR KREHY
UIXLUIQ) XVAR SRUNDGAURDOFRUDAMD0 RURXUGHIYDIYH/RUKHGILQ) DIUHP HOVMWGVRWHFUHEWDMIVR RXUKRTEQ) FRP SDQHY

UAIXLLIQ) XVAR SURYLGHVKSSRIWRUMR DUDQIHI RUKLLG SOV \KSSRIMOQWHIRP R FRODM.D0 FOSMICFRQUEXIR)Y RUBIWLYR - FUGYWQEHMHWP VR FHISQ
R RAUUHQXUIGFH DG RAHUDI BHP HOV RURKHZ VHVHRXUQ) RXUFRP P HUADCFRXQIM SO | RARHSHIFHYHS UM R RXUILCDGADOWHI\K

DGYHYHD DN HAMY RAUCEON R P DQEQUHQMUIDFHRURBIQQHZ. HOQMUDFH RURBIQ IWRQUHDWRITE®I SWA.Q) DIGRKHMP V

LRBDMQ) \WHFDEAMNOFKDI HDARADMG Z LW OH LADWMS LY HOWVZ MQFHYEIQOR RUGBGICR  LQXUDAHWWEMADUH/\KHHR G HIQ) ACB\UCDGS5 % R \KHH
\EMADUHY DG QHI DAYHD P SR RXUILQBEHDO Gf LHAOW

UHXORY UHNUQ) FHIBIOR RAMNEMGDUHAR P DQEQDEAWRDOAS\MUID @P MY \WHIHR RXUINLCBADO Gf LHOW DG UHNUIQ) XVAR UNVH DEAWRDOFCEAMID
DGYHYHD DN HAMY RAUCHOW \RR UDNVHFDBMID

IGRHDHGVOWD B \WH* 6( VOGRUB PXWRP HY SRIMNIED UHXEIY) LQDG-FUDHIQWHDP RXQAR QHZ LQXUDERHZ UMD
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LRHDIQ) RAURRWR ERUIRZ 1Q) DQGP INQJ WP RHAL T LEXOWR ERUIRZ 1Q\WH SXETF G-BWP DNV RUHQMULQR DRHAVDI UHHP HOAMDQG
P INQ IWP RHGL I LEXOWR H HRXAMRQ& DUH FRAWCMDRYHY/

8 Q330 ,( 5V WH* 6( VUTXUHP DQMIGFHR DABDMRGHUDAY Z LK DUDMY DIHR CFR-BIEGWR\WHUASHRIYH* 6( 7 KHPXUWHI/BO |, ( 5 VAR RAMFOGHD\SHALLE
HIJ LELOUV UDMIV BT HOAVEXWL WLY/Z HIMVR FKOQIH ( TRV RXQS EHFRP H\KEMFR DUDMIV UTXUHP HOAQR GH AR UARIQIWHDI LELON WIMYXQG-L30 |, ( 5V 5 DMV
GRZ QUG WDNHXOQWHITEMN R ( CRARIQXHGE. P RISDIHEDQARGWRWH* 6( V RARHWIQMHUE, WH* 6( VR IWH LMY SRIFH/R DO DSMEDIYHP RWIH
LQXUHJ Z RXES KDYHDP DMIDCOGHYHH | FRARQRXUBXMGHW WAXOVR RSHDMRQY DG ! LDCADCFRGAMR) 6HH22 1 ( (TR XQEGIR FRMHWR P HAARHUTXLUP HOW
P DQEDMGE 30 ,( 5 VEHFDAHWH* 6( VIP HG\WWMHP RAKH* 6( WILQMSUHBIROR WHI LCDGADOWHTXULP HOVUATXLUAY( (TRAR KRGOP RXQVR  FOSMIDKDATUHKLI KHAKDD
SOEHGRURKHE M ( PP D (RABHHIILEEGIWR Z IMQHE. LQXUIDFHRQGOVIFTXLGE WH* 6( V Z KIFK Z RXGKDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHY UAXAOVR
RSH.DARQ/DQG ! LQDADOFRQEURY | RUDEAMRDOQ RIP DIRQUHIDAEQ) WHUATXLUP HWXQEU30 |, ( 5V 5 HIWRQWKLSVZ WK P RIS HIQXUIGFHPXARP HYP D BHOGYHYHD
DIFHRAGE. WHUDMYVDMIGHGWR* HY RW + RTBQIVRURXUSUGH SDOQAXUDFHVKEMGDUHYZ KIFK FRXGKDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHN | LCOCADCFRGEWR)
DOGUAKOVR RSHIDIRY (0 ,&2 RXUSIKHSICS 6 P RMDIHIQXUIFHVMEMADY KDVI LCDQRLOOWHIW UDMIVKDATUH UHIDYHD FROMMAMIZ W IWFRP SHIYRY + RZ HYHJ
00 DALIQHG! LCDADOWHIW WD \WDAWEHBZ. RIHUSUYDMP RMDIHLQXUHY RUDQ | X\MHGRZ QIUIGHRUMHDQRXGEP HYR DSRAQINIOGRZ QUIGHIQ( 0 ,&2
1 LCDQADOWNHIW UDMYIV FRXES KLQEHURXURRP SHIVYHHK LQKH P DUNASDRHDQG FRXTS UAXOWUQ D DGYHYHLP STRAR RUBMGHW BAXOVR RSHDMRQYDQG! DGR
FROGUR)

" HDXGVE\ FRXQM.BDUALVVR RXUUHQUKUDGRHDULDQIHP HOWRUVR GHLLYDAYHLQWMKP HOWZ HXVHVR KHEIHRXUBXMGQHV UMWY RUGH DXGVE\ XVRQDIUHP HQVZ HKDYH
Z I WHHFRXQMBDUARY P D H SRHXVWR UMWZ HVRXIKWIR P WIDM Z KLFK FRXEE KDYHD P DMLDCDGYHMHH | HRARQ RAUBXMGQHN UAKOVR RSHDAWRQVDQG | LQDGRDO
FROGMRD

: HURAMHD H HRAMUHQUUDCFH DG GHYDAYHWDQLRANRQY Z WK BHQKUHY EIRNHUGHDBLY FRP P HIRDCEDQNY LOYHWR HAEDCNY DQG RA-ULQAMMNR DCFRXQALSDNA/AR
PP L\l DIMRXUUMWVLQ YDURXY FLURXP WBIGFHY DGR KHEIH YDURXVEXMCHAVUMY 0 D) R \NHHWIQRMRQ/H SRHXVAR FUEWIM LOWHHYHIAR GHDXOR RXUFRXQMSOWY RU
FOHRURKOQ HLQFRTMALIOYDOH 5 HQXUDGFHGRAY QRABIHYHXVR  RUGUHRAIDELON W RUSRIR KRTHY HHDZ KHOWHUHQAXUHLY ICEGIWR XV $ FFRAQIO Z HEHU
FUGWIMN Z [\K UASHRAR RUUHOQMNUAY | WY SRMEBIWDARXUHQKUAYP D GRABD. WHUHQXUIIFHUHFRYHIEGIRZ HOWRXVQRZ  LOWHIXWUHRURQDWP HD EDAY $
UHONXHIVIQRYHR  LIEON RIXEZ LAIGHMRP DNHSD P HOVXEEHMHWP VR IWUHQXUDGFHDI UHHP HOAZ WK XV FRXESKDYHDP DAUDCOGYHYHH | HAARQRXUI LCDGRDD
FROGURQDIGUAXOVR RSHDMRY/ &RIDMIOYR\M)SRUMGE. WHFRXQMEDWY R R VALY UM KRZ HYHU Z HEHDAKHUMN \KDAKH FRADM DOGHRIGHVLQ YDOHRURKHE VHLY
LCDGDDOMRI X FRP SHODMXVIQWHHHNR DGHDOV  HOBRHIMIQRDYDUHY R GHIYDYHLOQAMKP HV ((FOGQ) ROWRYY \Z [5V |RZ 06/ DG LOMIMWDMOXG
PXUHER \Z D5VZ MW DQ®P BHUR FRXQMSOMAY || RAUFRXQMEDMYAV | LORUUH XVHVR KRRAWHURED) DRV XQGHMH GHIYDAYHLQKNKP HONV DOGFRIDMICSRIAG Ll D) LV
LCDGADDM RAUKHEIH/R \KHUHDAMG UM Z LEEHICH | HAYH , QDGAWRY U Z HWIJ HUGRZ QIUIEH SIRIMRQVRQUM KHEILQ) RUBHQMUDGFH DUDQIHP HW WHFRXQMSDWAAR
WHHDUDYHP HQVP D EHCEGIR AP LCDMRXUDUIQIHP HQWVZ W \MHP DQGVENHSRWAMRQR WHFRTDMICRUBTXLUH XVVRVENHRKHUP DKUY/ \KFK DY SRIDGAWRID
FRUDAIO FROMEXMFCBABCRUSURYIGHBINAYR FUEAW  HKDYHDI WHGVR AP VVZ W DB RMDER - RXUFRXQMSDMEY FRIFHQQ) RUFRTAM OO HP HOWILYHRXUGZ
(DMIVOQG LOP RIWDHY DIUHG\R SRV FAWFRODMIOR P DQEQRXUH MY GUYDIYHDIUHP HW 0 RURYHUHHWLIP VOOR UHP RYHG\WHFUAWERZ QIUIGHSIRYIMRYY
IURP DOR \KHIQXUDFHFRP SO0 P DWAMMZ 05 DIUHP HOVDQG USOR-GWHP Z W DSURVIMRQWDATIEZ \\RH FRXQALSD R AP LCDMWKH GHIYDAYHWEQLRMROL WHS 968,
(DIRR \WHIOSSOFCEGILQAXUDFHARP SO0 JRAVEHBZ. DRHMEQWWUAKRTS $ GRRXIK Z HEHIHYH\KLY KDY OEBZ HEXVAR P DQEIQH | HRYHKHEILQ) UHIMRQKLSVZ W RXU
FRXQASDMNY VKDY DEGHE DEAMWR TOMIQRQMMXAW DG FRADMDOX | AHER ) XUKHP RUH Z HP D QRABHIEGIVR P OQEQWHHPXUHADUIGI HP HQWLQWHI RUAHHE®!
IXAMUHRUDATED, | FRXQMSONEVH HIFVHWKHUULI KWAR WP LCDMWEQERARDY Z HP D EHUHTXULHGAR P DNHFDK SD P HIVVR WH FRXQIMSDMY EDHG RQWHFXUHQWARQAMFN
YOOH Z KIFK Z RX@B KLQGHURXUDELOW \R P DCDIHI XMUHUMY

: HRH3-GWRS) / ,& RAULQ | RIFHWIKRMUHG VHMBP HOVEBFN R EXMCHNIMWKHG SURMR AHVHQ YOUCEGIDOAW BMCHVIMK-GSUROR. DOGWHEQ WP
FOUHLQMXUDGRHEXMGHWDAKP HGIURP B DOHQMYYQRZ DSOWR YAUIKWWRAH/ LIH, QXUDFH&ERP SIQ 8) /& KDVHAEEQKHEWKWZFFRXQIVI RURXUEHH R VHRXUHLW
REQ DRV XQGHUWHUHQKUIFH OB HP HON * ( LVREQIDMG\RP OQEQ8S ) / , &1V/5 %8 CERYHD\SHAILHGP LGP XP GYHCSXWXOQMR D&CEMITD DQMIDGRHS JUHP HOW|
8)/ ,& BHRP HVIQRYHINRE MWMBEQ) \KLY D UHHP HIAMDQGWH P RQNLOWHWKWAIFFRXQIVIUHLQU | FLHOAR SD. 8) /|, & VREQI DARQ/AR XV IWRXGS KDYHDP DMUDD
DGYHYHH | HAARQRXUI LODGADOFRQAURY
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DOGUAKOVR RSHIDIRY/ 7KHEWR P DAUDCUM KHZILQ) RUSHQUXUDGRHDUDQI HP HWVFRXGE KDYHDP DMIDCOGHYHH | HFAWRQRXUI LA DOFRQAMRQ DG UAKOVR
RSHIMRY ) RUDGAWRIOQ RP DIRQRQS ) / |, & VHQKUIFH WH@RM  LQRXUFRQRIEDAG ! LCDGRCONBR HOVXQEHP30W,2 WP 2 ) LCOGAOCB\BMAP HQNV DG
6XSSBP HQBY ' DI

' HDXOVRURKHJHYHWLP SDRAMQI WHYDOHR RXUIL HG P DIMUW VHRXUMHY/SRUARIRP D IHEXFHRXULQRRP H

* HIOUH\}EMPAR WWH UM WDARH M XHY RUIXODQRY R LOYHKR HOWHRXUME/Z HRZ QP D GH DXOWRQSUCASICRUQMWED P HOWWH RZHXV $VR ' HHP BHU

1] HGP DXUM \FIXUMEVR HOR IQRUQMIN HYERWRIRUEWHOM R RAUNREOADK FDK HIXYDBQWVDGLOMAMG DAV ( YHONUWGHAEQ) \WHYDOHR
RXULQYHR HYVERWRIR RKHAKDQRQD\NP SRUDY EDVYFRXTS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHN UAXKOVR RSHDMRQY DG LOCADCFRGAMR) / HYHYR Z UMM
GRZ QVRUH SHRMGFUEVWRAA/DUHLP STRAGE. RXUDMAAP HVWR \WH I L(DQRLOCFROBWROR WHLWAH Z KHM-URUGRARHIMAXHULYH SHRMG\RSD. LW SUGA SOCOG LOMIAY
REQIDIRYY DUGRXUH SHAMGUHFRYHIVIQWWHHYHNR DGH DXOWRUALLXP WIZFH/WDIZ RXGS UTXUUHXVAR VHIMRXUME\NDAKDYH GHROIGHGLQ YOOH

5 WNV5 HIDWOQ) VR ( FRQRP LF DQGO DUNHAR ROGMRYY
, QMHIALDM/DQG FKDQIHVLQ LD FRXEE P DMLIDED DGYHMHD Dl HRARXUEXMGHW DG SUR MIELON

» QIUDQRH3 IRSPWDQG, QM HOWV

2 XUSURGAWDQGLQYHIR HYERWRIR DHLP STRAGE IQMIVNDMIORMIIRY ,Q  WURJIK Z HH SHIHFHGMI QU LEDOAGHRICHYLOLQYHXR HWDDONRQ/D/D
UAXOR HDYDMGLQMIMNVDA Z KIFK KDGDQDGYHYHLP STRARQRXUI LDGAOCERMRY 7 KLY GHI DAYHWHIGCEDAGLO D/WHS 6 ) H3HID05 HHYHE-IDQG-FUDIQ) WH
IHHIOXQ@B/DMIQBHBMP BHU  7KHS 6 ) HEHIDTS FVHLYHKHIS UDAY FROAIQADA- DO P HMY DOGFRQMHR P RARUGERUP DNHNRQGWRY/ OGO OIRQ
XQEHUDQXQRAHMEIQHARGRP LF RAGRRN \MHIH RUH WHHLY XQRHAREQN DAR Z KHKHULQMBIDMY Z L XURHUGHRICHRUGRUDHLQWHQHIMLP

, QMHAIDM | CRXONRQY FRX@ KDYH DR DGYHYHH | HFARQWH UAXAVR . RULQYHWR HASRWRIR B\ LRHDUCQI) BHOQYHXR HQAUMN DG UHEHQ) RAUCH DN R OFKIHYH
DEDOMIQYRIR HQAHM G/ ' XUIQ) SHIRGVR GRIQCQ) P DINANQMIANDAY \WHLOMIAXZ. HUHRHYH RQ YDULERLOMIANDMLOQYHIN HOVGHRIDHY |, QDBAWR) GAUQ) WRH
SHIRG/ Z HUHQYRMWH DK Z HUHRHYHDVIQMANRUAMOQR - SUCH SOCRQRXULQYHIR HOVLQGZ H\ IHAQ) KLIK JUDEHLQXKP HQVRULQ&Z HURHAWOWKP HOVR P QMO
FRP SDIEGIWHMGY , WXHY/R 1L HG LGARP HVHRXUMWYP D GRGHWR SUHED. \WHUREQI DARQVIQRGHMRERWRZ DABRZ HUP DUINANDDMY Z KIFK H CFHEDMY RAUBHQYHIR HONIM

7KHSUAQ) DOGRUH SHRAMS XMUHSUR MELOW R RXUGY WP FOUHLQMUIGRH @ HLQUUDGRH DQG DMWY SURGAN DUHEDHGLQSIWRQH SHARGLOYHAR HOAHMDY/
* HHD® QHOGEY WP FOHIQXIIFHSIRSENDHH SHRMWR QU SURGFEHSRIMYHFDK | BZ VD/PMRP HYSD SHIRAF SUP LXP V Z KIEK Z HIQHXMDARA D
WHFHYHG 7 KHSUWP LXP V DR Z WK DFP® XOMGLIQHIT HOVMDQQIV DHQHEGRSD FOIP V Z KIFK DUHJHGHIED H SHAAGRH FHHGSUP LXP VIQ@AMA HIW * LYHDWH
DHIIHAHR RXUDXANVLMKRWMDOWHDHDIH@ HR WHOCELOMYROWHHSURGAN RUUHQMWY HOAIMN LY OOR JUDMIQEZ. IQMIMADMHYLRGP HIWD/DMIQI LFDQA
SRUMRQR FDK | BZ VXVHGWR SD. BHH LWWR RXUSRIR KREEHY DQG FROMPKRGHYFRP HY/IURP LM HOABIAGY |, | LOAMNDM/ WMOWR GZ GYHY W RXGOGHIHD
D HAWHSUR LEELON R RAUGRQY WP FOUHLQMUDGRH @ HLQMKUIGFHDQG L] HEDOQUWY SURSEN / RZ. LQMIAMWDM/P D DORLGFUDHKHIILQ) FRAIWRQRXULQ | RFHEGANR
YDUCEGI DO SURGEN | QDEAWRY FHISIQWEMRY FOSMBOUHTMULP HONI RURUGITR LQAXUDFH\KEMADUHY DHEDHERQP RGHYWDWFRMGHULQMAWDMY 3IRRIHG
SHIRG/R BZ LQMMWDM/P D LGRS DHWHWEMRY BMHYHYZ HOHUATXUHGWR KRTS DYZ HODAKHIP RXQAR DAV OGG FCSACY. HP X\WWP DQEIQWR \KSSRWP RXQNR
WIMRY UAHYHVIQWHHFRP SDQHY

2 XULQUXUDGFH DQG QMM HYBURGEAN \WKFK DYWRHLGFOGHGLORXUSRIR KRTHDFFRXQNEDDQH- DG VHSOUDMCFFRXQN DUAVHQURYHVR LOAUMINIDM I ORMDNRY DG
H SRUHXVAR WHUMN WDAB-RICHYLOLQMFMADM/ RO KMIQ) FUHEWSUHIB/Z LOUHEFHRXULQMAADMP DILQRUGHASUHDR/ \WHGL | HMHFHEHE HOWHUAM O/ Z HHIDRD
WHLOYHKR HOMKDAXSSRINRXURED) DNRQY XQGHAHHSURGEW DG\WHIP RXQNVZ HSD. \R SRIR KREHYDGFROQMPKRTEHY : HP D UGEHWHIQAMNDM/Z HFUHEWR)
P RWR \WHHSURGANVRID DAIP MG SUH HABEQKHGLQMYDY DJG\RP HFRQUEFWKDYHIXOUIQM-GP LQP XP LQMMIWAHAWY) UDAY $ VDUAKOR KIMRUF GZ LQMIWADAY
SURMR DOMR Q¥ G-BRIWDIQGG-FIGHVIQRXUQAMMNDMP DLILQROWHHSIRGEN RUBMGHN GG SUR MDA KDYHEHHQDGYHYHD [P SCRRG ' XU ZH
FE\FQMN-G\RI-{ SHIHFHEZ HIGHNSUDIGLGRRP HRQRXUDQRW SURGEN GHR FUHEMY UDM/RASIFLQ) LOYHAR HOAMMOY FRXSBGZ LW B HIDGRAW CFFRXQADDHY GUYHD
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EBANUXKRI 7 KV XQ DYRIEGIWHIG RAPXUHG LOVAWMR WH KL KHULQMBAWAIDM HOYLURQP HOAMDQG L IMBHYMV FRX@S URXAONOQ | XUWKHUCHASUHDG FRP SIRMRQ DG DR DGYHYH
LP SCAAR RAUBXOVR RSHIDINRQY

" XU SHIRG/R LRHDUQ) P DNHAQMHADMY Z HP D LRBDHFHEMQ) DY RQLQMHNAHMYHLO | RFH SURGRW \XAK DV XQYHYDOM HLQXUDEFHDG I L HS
DAY 5 CEGD UMQ LOMMHWIDM/P D GDGWR IGABHDHGSRIA \XUHGHY Z WG DY WP @ HIQUXUDERH SRIA HY BRG DYMY FRQALRW DG UHDAHWVI RUSRTR. GDQY DY
SRIA KROHY/ DG FRQUEFKRGHY VKU WDXAVIQR KL KHA HBQ) LOQYRXR HQV , GRUDVHYIQRHEWMYY DMV D/Z HODVNXWHIGHY DG Z WA, DY FRX@KDYHDP DMUIDCDGYHYH
HIHFAWRQRXUONXGW | DA DCARQAMRQ DG HAXOVR RSHDIRY LFOXQA Q) \WHUHNXUHP HWR QNXCDMI L HG LAARP HLQYRXR HQIWVLQ BOXQUHDT HSGRW SRUMRQR DI
\KUHGHYRUZ WWGIY DY

, QOGEAWRY RAULQKUIGFHUHLYH/ DBHVHLYHWR P RYHP HONVIQLOMIAVIDM/D/Z HOHUNXUHGVR UHP HDKUARXUCCELON | RUIXMUHSRIR. EHH IWOGG UHDMG
UHOQXUDFHUFRYHIEGY DAKHPXUHMEVRXQADM FRP P RID [QMSAMS\R EHDMQI®!$ UDMERQGUDM 7 KIVZ LADINHD UAXOVD YR VR RUMBFNREHAHIXWY ) RU
H PSB! U \WHS 6 ) HEHIICH A YHFRQIMMAR UYHYHIWP RGABLY \WKWWQQ) B\ BBAQ) QMWD RULQNUDGFHUMHYHYZ RXTS LGRUHDHDOG RAUNBNKRIE- D HTWY
Z R@GGFUDHE [P RQMKDNRXGEHP DMIDDZ KIFK P D KDYHDP DMIDCOGHYHH | HFWRQRXUI LQDGADOFRQAMRD 6HHQRM  1Q330W,2 WP 2 ) LOCADD\BAP HOV
DOG6XSSOP HAMY ' DI | RUDCAURDOCHEYRQWHP HDKUHP HONR RXULQIKUDFHUAHYHY/

5 MQ) LOMIANDMYHRGHWHYDOHR  RAULQYHIR HABRWNRIR DG UHEXFHRXUXQUHDT HELQYHWR HQADQY $ VH SHIHRHGIQUHAHW HILY GAUQ) SHIRG/R LRBDIQ)
LOMIHAWDM/ P DNHAYDOH/R &Z H\ IHBQ) DIVHNVZ LOGHFICHUHAXAY LOXQSHDT H>GWHY/RQRXULQYHAR HOASRWRIR $ QP DMUIDOHANRQLOXQHM H3IOQVRY
LARBDVHLQ XD HE GAWHY RQ RXULQYHXR HOABRINRIR RUIRZ DGWEMY \Z D6 GHUYDRYHY GAHWR KL KHULQMHAIDMY FRX@S LP SHEHRXUCE OV VRO HFHYSQ GH HUHG R
DWHNV DG RUBHKONQWH QHHG R HABEDWK KLIKHAMY  YOOONRQ DRZ OAHY HWHUR Z KIFK FRX@ P DMUDT DoYHYHD 1P SERARXUUHVXAVR - RSHIDNRQY DG | LCDADOSRIMRY

( QOPW 0 RUSDIH, QUKUDGRH

51MQJ) LQMIXVDM/IHHDD BEAHWHYROP HR G P RWDIHRIWIDIRQYDQG W LY Z KIFK FRXGFDAHQE. IQXUDFHZ IMHDE ( TP RBQIVR GFROCH
P DAL COGFRXGWHIE, SUWKUHHDQQIV GG GOG\R DQDGYHYHH | HANRQRXUAXWVR RSHIMRQY/DQG ! LQOGADOFRQAMRD 7KH8 6 KRAMQ) P DN SHIHFRGD
GUIP DIF GRIHIQWHYROP HR PRUDJHRWICDIRY/L)  WRAIK  GHOUHD W UMQI LOMMWDM DEZ \KXSSD R KRP H/OQG SUAXKUGD REELON BAXEY 1Q
OZ HIQE LQKUIDFHZ UMKQDN RNV REQIV 7KHGFUDHIQQE LQXUIIFHZ UMKDZ D/JHHIDEM RIVANE KLIKHUSHUMMEA | Q( RV RBQIVIH MM LOKUIHGBOQV/D/D
UAXOR SUYDOQ) P DNANQMIMADAYEHQ) CERYHWHP RUD) HLQAMMWDM/R WHP DVMUW R ( TPA REQMVGIQSRWRIR ' HE\MDWHIGR G-FIQQ) UDAYGAUQ) \KH
\HFRGKOD R I XUMUHUDM FKOQ) HY DG \WH XGNP DMLP STAVRQ( (TR REBQIVTSUP XP VOIGG Q. LOKUIGFHZ UMKDDUHG!  LEXOWR SUHEPA HFRXGSH SHUHGFHDI XU
DGYHYHLP SRR RAUUAKOVR RSHDIRQ/LL WHYROP HR GHZ. LOKUDGRHZ UMKDZ HIHVR UHP DQ\KSSUWHG | RUDSIRRQIHGSHIRGR WP H

+ LIKHULQMANDM/ FOQ GOG\R DQLGRSDHLQGH DXOV DVERURZ HYZ KR GH DXOV L@ QG IWOGHAMR TXOM\ | RUDUHSORHP HBDO 5 MQ) LQAMMDM/FIQDOR KDYHD
GHIDMYHLP SCRAARQKRP HSUFHY Z KIFK LGFHDAH/RAUUMIR GRW $ Q1 VI QU LIFDQAGHFOCHIQKRP HYDOHY HWHUGHWR UMQ) UDMY/RURKHZ [VH SDMFEXTOLD L CFARP SDQHGE
LCRUDHGXGHP SR P HOAQDUHFHAMRIY HIMURGP HONFRXTS LGRSDHGHINXHAHY QG| RHFRXUA DY TRV RTBQIV Z KIFK FRXGSKDYHDP DAUIDCOGYHYHH | HAARQRXU
BEXMGHNV UAXOWVR RSHDMRY DG LOCADCFRGEWR) 6HH22 $ GHAMIRIDIRQLIQHARGRP LIF FROBWRY/ DVHYHHUHFHWRQRUD G-RICHIQKRP HSUFHY DR Z KIFK FRXGEH
GUIYHDE PO) SRAMQMORRY P D DGYHYHD O HAARUBMGHY SUR MELON DOG( RN RBQIMIGWH SHIHFH

$ VVHHSURUR GRIQQ) LQMPMADAY KMRUFDTD KDYHLGRUDHGWKHUDMDAZ KLFK ERUWRZ HY/UH LBGFHWHUH MY P RIGDIHY UAKGNY) LOFDFHIDMR/R \KH
P RO HLQMUDGFHFRYHICQ) WHUH LODGRHGETDY ' HROQQ LQMBMWADM/KDYHDOR FROMEXMGWR KRP HSUFHIBSUHADIRY Z KIFK P D SIRIGHERURZ HYIQWHS QAMG6\BMY
Z MW WHRSWRQR FOQRHII) \WHUP RSO HLQXUDGFH FRYH . H HOLDH KD Z HOQNASDAMG Z KHYSURAQ) \WDNFRYHIIH / RZ HUSHYAMAMER UMY FOQUAXOVMQ UHGFHGLOMKUIGFH
LQ I RIFHDQGHAHG SUHP LXP V Z KIFK FRXEB KDYH DML QI LFDQADGYHYHLP STRARQRXUKAOVR RSHDIRY 6HH22 $ GRUDHLQWHYROP HR KLIK GOQ\R YOOHKRP H
P RMIDI HRUILCDNRQ/RUDQLGFUDHIQWH YROP HR' P RV HLQKUDFH FOFRHIMRQY FRXTE UKV D GHRICHLQ( TRV RTBQIVTUAYHOH"

6HH330WY,2 WP $2 4 XDQNMBYHDQGA XDDEBH' DWFRAXHS BRVO DB N 1 RUDBAMRIDAQ RIP DNRQ CERAWQMHXNDM UM
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$ GHMIR DARQLQ HRQRP LF FROAMRYY DVHYHHUHFHMRQ RUD GHRICHIQKRP HSUFHY DIR Z KIFK FRX@ EHGUYHDE\ P DQ SRMMADACRRY P D DEYHUHD DI HW
RXUBXMCHW SUR WIELON DQG ( QDA RBBQIMIBRWH SHIHF |

7KHS 6 HRERP\ |CFVOQIHIQ) XFHIBQN GHR FRUMD-GLQ GIRIDY DIGXQHP SR P HUWRFHOY WHJHRSROWAICHYURP HW8 6 (DIRIOG-BNGRIRQ
EXGIHAGH AW AOQIHVIQLP P LIUDMRQSRIA DGRKMH-UP DFURFRRP LF FRFHOY LFOEQ) LOMCDIRDOAGH DG A BTV 7 KHSRAQIIOR UMQI XQHP SE P HOW
DMV DQG GAMIR DNRQLOHRGRP LF FROAMRQY CFIRWAKHS QUG 6\BIA RULQ\SHAL LF UILRDOHRGRP LV IHIHDD LGRUDANKHANHIKRRGR ERURZ HJGH DXOVOGG A
DGYHYHD O HAMRAMQI YDOHY Z KK LRBDA/RXUIMNR GBW / RWH SHIHIFHIQ( RN REQIVIHHID WAXWVIURP DGYHYHHRERP LE RURMHUHYHQIV \XFK DVD
ERURZ HIVUHBAMROR LR H XQHP SR P HQWXQEHIP SE P HOAVGYRUFH LW LCTELOW VR P DO HFUHAWRUD KO HLQLQMBMADMBYHY RUKRP HYDOHY \KDABHSFHD
ERWRZ H1VZ LEDQI QW RUCELON \R FRQIXH\R P DNHP RWIIHSD P HQV

+ RMQ) YDOH/FRX@EHBGYHYHD 1P STRRMG GAHWRWHB\KDADH HRAKHKRMQ) DG P RMDIHP DINHV \XFK D/ RKBQIHVIQVXSSO RUGHP DG RUKRP HY FKDQIHVIQ
KRP HEX\ HIATH SHABANRQY | RUSRIMNCKRP HSUFHCSSUHADNRQ LARUHDVHG URAIRNRQY RUFRWVI RURBVEIQ Q) P R H RHAWGH R KWMHG XQEHZ UMY WBEGY W SRIR
UWHIXDRY GYHBRSP HQV KL KHULQMHINIDRY DQG FXVRP HIQIXGW IMMHY 5 HHHQWKRP HSUWFHCSSUHADNRQFRXSBG Z W KL K LOMIRNIDMY KDY SORHE SUWAHXUHRQKRMQ)
DIREHOY 7KHSAHR H MM MQI®H 1 TP 1O KRP H\DBY U DOQVMEZ DY KRP HRZ GHY/ DUH UHDABRAMR VHDKHUKRAHDGSD KLIKHUP RMDIHUDMYIRUDQGH. RH

BKRXGEKRP HYDDHVGHRIH ( AW RBQIVARXGH SHIHFHDKLIKHUIBIXHER DIGVHYHIWR GHDXV $ GRICHIQKRP HYDOH/WSLFDED P DNHYIVWP RUAGL LEXOVRU
ERUWRZ HYAR\HTRUUH LOGFHWHUKRP HY LGRUDUQ) WHONHIKRRGR DGH DXOVRIZ HGE\ DFQIP 1 ERURZ HYH SHIHIFHDNE GWRURKHUM HHHMKDAHGFHWWHU
LFRP HVRULGFUDHWHUH SHOFY ' HRIGHVIQKRP HYDOHYP D DOR GHRUDHWHZ LAQIGHVR ERURZ HY/Z 1W\K | LFLHOVLCDQRLOOUARXUA/AR P DNHP RMGDIHSD P HQW
Z KHQWHUP RWWOJHEDDGRHVH FHHG\WHYDOH/R \WHUKRP HY |, QOGEAWR) GRIQQ) KRAMQ) YOOXHV/P D 1P STRAKHH I HRWYHHWR ( TRV REBQIVIERWP MIDNRD
SIRIUP V HRAQ) WHYDOHR WHXQEHOLQ) FRUDAMDOD)GE UHGAQ) WHONHIKRRG\WDABURSH Y Z [\ GH DXGAG P RO HYFOQ EHVRG | RUDQDP RXQMK | FLHQAR R I\VFAKH
XQBOG SUCASITDGG QMG VD UAKOVGHRIGH/LOKRP HYDDHVP D LGRUDHWHUMR W DGWSLIFDD LRUHDHWHVAYHIW R FOIP V( (TRM RBQIVP D SD

7 KHXGIP DMLP RXQAR \WHSRMMIOERY G-5HIB/IQSOWRQZ KHKHAHKRP HR DERWRZ HUZ KR GH DXWVRQDP RO HFOQEH\RTS | RUDQ P RXQAKDAZ LOFRYHMH
XQBOG SUCASICEDDGRH LQMMWAIGE\WHH SHOHVR \MH\DB! , QSUAYLRXVHRGRP LF\BZ GRZ QVIQWKHS QWGE\IIAY DSIRIRXGFHGZ HINGHWLQWHKRAMQ) P DNANDKHG D/
Z HODVGRIQHVIQKRP HSUFH/GUIMIQ) KLIK BYHYR GHIQNXHEFHY | Z HH SHIHIFHDI XUMUHHRGRP LIF\BZ GRZ QRUDDHRGRP LF UFHMRQLQWHS QUWWGE\IIM/ DR SCFV
WHKRAQ) P DNHAQDMP LOUZ D DVFRP SDHG\R SDMHFRQRP LEBZ GRZ QY Z HZ RXGH SHAKLIKHUGYHYR GHITXHAHYLQ( @RV RBQIV

$Q R WHHHONVRAEHSCERYHP D KDYHDP DAUDCOGYHYHH | HAARQ( RW RTBQIV Z KIFK FRXGB UAKXEMQ DP DALIDCOGYHYHH | HANRQRXUBXMGHN @IXGW WMV
R RSHDIRY/ DG LOCADTFRGEWR)

5 HIXOW) DQG/ HIDG MV

& KDQIHVLQ DAFRXQUWQ) DQG UHSRUAQ) WEIQEDUGYMKHG B\ WH) LODGRDCS FRRXQAQ) 6VBIQGDUGY/4RDUG RURMHUMBQEDUG VEMQJ ERGLHYDQG LQXUDQRHUHI XOWUYFRX@
P DMLLDED DGYHIHD Dl HRARXUEXMOQHWN | LQDQADOFRQAMRY DQG LHXAVR RSH.DWRQY

2 XUl LOGADOMIMP HONVDUHVVEMAMR \WHISSIFDAROR! 8 6 * $$ 3 Z KIFK LVSHIRAFDI WYIVHGDGRUH SO0G-G $ FRAQIO 1URP WP HVRWP H Z HOHUNXUG\R
DOV RUUYMAGCFFRXQIY MBEDB/IMKHGE, UHFRIQ HGDAKRIMMYHERGHY LFXQAQ) WH) LDQRDCS FRRXQIY 6\BIELB/YROE , W/ SRAMEGIKDAXUHCFFRXQI)
DOGU-BR WY WIEB/Z HOUHUATXLUHG VR DERSWARXGS FKOQ) HVKH PXUHQATFFRXQIG) WA HAKDYZ HESS® \R RXUI LDGADOWBMP HON DG WDKK FKDQIHY/FRXGSKDYHD
P DALIDCOGYHYHH | HAARQRXUI LCDQALOCARAWRO DG WAKOVR . RSHDIRYY 0 RURYHU LOXUDGFH U XDRYRAHE( & FRXGAVDIUHZ W RULQMSABINROR WHHQZ
DQELBY Z KIFK FRXES FDAOHXVAR LRXUMLI QU LEDQAFRWDQG\K | HUW-SXBMRDCKOP |, QOGAWRY WHUHTXUHG DERSMRQR! | XMUHIFFRXQIY DQGUHBRMY WIELG/P D
UAXOMQWI QL LFOQWRWR LP SBP HOA) RUH TP SB! \FHE5 HIXOMRE 2 \WHY [ VOG5 HIXOMRQ? &P DMAKDQHOGG LGDGADOUMY | RUBFHQ® HIPMGD0GSRSRHG
FIP DMQ\FRKXH@OY VOGUHXDRY IXIAGFH 7 KRHUTXUP HOVZ RXGBANHD UNXILHXVAR P DNHM.I QI LFEDQWAKDR) H/AR M WP \/DQG FRQURY DG DEG DEAWR ORI
HWHJUR Z KIEK P D\ EHP DAMIDOR RAUBMQHN DG UAKOVR RSHIDIRY/
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7 KHLCDELON VRH HRXWMILQ | RIFHP DQDIHP HOADRARYY LOFOGEQ) REVILQLQY 1Q | RIFHUDMORAARYY RORXUGQ) WP FDUHLQUKUDGRH SLRGXPVLQ & BRHG %BAN FRX@S KDYH
DP DMLDCDGYHUHLP SCRARY RUBXMQHW LOFOXAQ) RXULAKAVR  RSH.DARQY DG | LODQALDOFRQEAMRY

7 KHFRQIH-G\VETEON R RUGICR LQAXUDFHVKEMGDUHY LY KHDN® G-SHIGHNRQRXUCELDN R FRQMXHVRH HRAMLO | RIFHP DIHP HOARURQY \KFK D/
RABIQQ) MIQILFDQMBIP LXP UDMLGRUD/HYDQG DARADAG EHH IMBBAIRY/DYSOVR - RXULQ | RIFHUDMCRNRQ STQDQGLP SOP HMY RMHUU-GEHEEHH IMWRSIRY/RWGHR
WHLQ | RIFHUDMOANRQ ST

$ GRRXIK WHWLP VR RXUBQ WP FOUHLQWKUDGFHSRIFLHY SHIP WWR LGRUDHSUHP LXP VXQEHURHABIQ AP MRV GAUY WHSWP LXP SD Q) SHIRG \WHH
(RS DAY/IHHIDED BIXUHBIXDARY CESURYDDZ KLIFK FOQRWOMINHD &Y WP HVR REBIQDOGP D QRABHREECGHSLQ DUHBYDQAMUMG PRV RUl RUKHI XQIP RXQN
UIDXMAG , QDEAWRYD \RP HWIM/KDYHDERSAG RUDHFRQUGHIQ) DERSINY) @Y VKDAZ RXS | XUKHUGP MGFUDAVIQEQ) \MP FOUHIQXUIDGFHSUP P UDMVEN ROG\KH
KD DG U XOMRO/ARH. KOG SUYIRX® DERSMG Z KIEK Z RXQB DEYHYHD [P STRARXUDELOA \R FKLHYH CQMNASDAG UDMLGRU-DAY ) XUKHIP RUH \RP HWIA KDYHUH XVHG\R
CSSURYHCRXDUDE MMYLHS UDM CRNRQY RUKDYHUATXLUHG WDAZSSURYHG UDAM DAMRQY EH SKDHGLQRYHUDDH \WMIGHGSHIRGR WP H

: HZ LOQRAEHEGIR P SBP HONRXUIXMUHSUP LXP UDMLGRUDHYDQG DARFADAG EHH IMBBAIRVLQWHI XMUHL Z HFOQRAWRBEQWHUHTXUHG B XDRY C5SIRYDY

, QWL HYHRAZ HZ RXGKDHWR LGRBDHRXUBQ WP FOHLQKXUIFHUAHYH/IQ& RHGYBFNE TP RQMKDAZ RXGBSINHD EHP DAIDCDOGZ RXG UAXONQDP DMIDCOGYHYH
[P SCAARHIIQIV 0 RURYHULL Z HZ HHWRVEHXQH SHRMG P DALIDED DEYHYHH SHIHEFH \FRXUQ) UIX@AY CESURYDO RUDDGHHADY SUP P IDMIGRUDHVDXG
DARALDMS EHH IWBHBAIRY/Z RXGBHRP HP RUHGLI LEXOV LYHQWHRDIP VKM LORXUGRY WP FOUHLQMUIGFHSURGENLQ & GG VBN DOG W UHIIMG SUAKKUHVR BHYH
GYHYDGHIQQV DUGWHH SHRBIRQWDNRILP VZ LOFRQIXHR UNHGHWRWHDILQ) R \WHEGAN DG URP KLIKHULGAGHIFHDQGVHYHIN [P R RMHUICRRY RUUKIVR
RSHIDMRQ/ FOSMIDBYHY 5 96 GYHY DG | LOGADCFRGAWR)Z RXGEHP DMIDD DOHYHD O HAMG CEVFONXXUHSUP LXP UDMLQRS-DHY DG DARADMG EHH WIHERNRY/
DOGLP SOP HUY RMHUUWH-GE-GEHH IWRSIRY/

2 XUSRTA KREHYP D GRAS-DRND/DONASDAG\R RXULQ | RIFHUDMLGRU-DAY , QRHIBEQRURXP WIFHY RXUSRIR KRGEHY KDYHEURXI KB DCRIRQ DI QWK GHR
DEBIHGP MPOAQ) DGLIENOMAVFRXUVUIDAQ SUP XP IDMIGRUDH/ 6HH32 / MIDARQDQGUHIXDAY LQYHI DIRQ/RURKHUIRIRQY DUHFRP P ROLOWHLQXUIGFH
EXMGHVDGP D UAKOVD! LCDGADORAAYDUGKOP RAUUBXBNRG DQG330W,2 WP 2 0 DQIHP HW/' DWAXWRQDGGS OMYR ) LOGADR RIAWR)DIGS5 HAXOVR
2 SHDIRY?  &ARHGYBANVHIP HAV| RUDCAURTDOQ RP DIRD

- HOORSOQWRRIHUH MY DIG\R GALI QOGP SBP HOAIGAWRID UHGXFHE EHH IWRSIRQVRXNIGHR 1Q | RIFHUDMCRMRQAR HKOFHVWECTELON R RAUGBICR
LQXIDFH\KEMADUHY : HP D QRABHIEGIR LP SBP HOWHVEIQEHH IMBHBAIRQRSWRVRANGHR  RXULQ | RFHUDMOAIROSDO DXG00 | OUHWR GR\R FRXGS DGYHYHD
[P STARUBMQHY | LDCADCFREGWRO DG UAXOWVR RSHDIRYY

2 XULQXUDQAHEXMOQHAAY DLHH WIAMYHD UHIXOWS DQG FKDQIHVIQ UHIXOWRQ P D UHEXFHRXUSIR MEELOW DQG QP IWRXUJURZ W

2 XULQUUDGFH RSH.DNRQY DUH\KEMAWR DZ LGHYDUHIV R O VDG U XOWMRQY DG CUHH WOLYHD UIXDAG S\BMIQXUIIFHOY VI XDMP RIWDSFVR RXUS 6
LQAXUDFHEMGHARY DG RAUQKUIIFHMEMA DU/ DHUIXDAGE, WHLQXUIGFHG-S0MW HOVR WHWEMY/LQZ KIFK WH  DHGRP IAGGOGGCRHOMG 2 XUQMIDIRTID
RSHIMRY SUHERP LOQ® GFDMGLQ0 H IFRDY/Z HIDVDVWEMADY R ( TPV REQIVAERP LAGGLOYHP XA DHSUGRSID UIXDMEE [QXIDFHUIXDRY DAKRIMVLQ
WHMUNGRIRVIQZ KIFK WH DUHGRP LAGG ) DOUHWR FRP SO Z 1 CESOFCEG U XOWRQ/RUR REEQRUP DQEIQDSSURSUDMDAKRL DERQ/RUH HP SIRQYXQEHUI)
CESTFCEGI @Y VARXTS UAXOMQ UAKMFBROY RO RXUCELOI VR GR EXMGHW RUHQ) D HLQ LRI U XORG LORHRUP RIMUMARNRQ/LQZ KIFK Z HRSHIDMDQG FRXG\XEMAAAR
1LGHY DG RKHNOCRNRQY Z KLFK FRXES KDYHD P DMUIDCDGYHYHH [ HARQRXUBXMCHN , QOGAWRD WH@MUHDGGH \WR WIXDMNRQR RXUCFRYMALQ DSSTEEG MUMVARNRY/
FRXQSP DAIDI) FKOQIH FDMEQJ) DP DAUDCOGYHYHH I HRARQRXUBXMGHW $ GRRXIK [ XMUHUH XM FKOQIHYDHXQNERZ Q Z HH SHAWAHISIQR RAU-IXDRYAR FROMMH\R
SXUKHQEZ I XDMRORUNKSSEP HIW] MY U XDMRVIQWHDUWDVR HYLURGP HOWBDVRADCDG AR SRUIDMJ RYHCDGRH DvZ HODY/R EHYHRXUMY DQG DMYLA DO QMM HFH

, QXUDFH U XY DAKRUIMAY KDYHBURDG DGR LQVWDAYHSRZ HY Z KIFK DAMP HY DUHFRRBCDME DG FRP P XQFDMS CRRW U XORY BRAHY 7 KRHDER LQWADAYH
SRZ HY/ LCFOGH EMNDHQRAIP WG R

QRHMQ) ARP SDQHY DG DI HQVWR \BQUANBEMCHW
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FOBX@AY \WHYDDHR DAAVOGGE GHMP LQQ) WHHDILELMIV R DAHMR GAMP LGHFRP SIDFHZ LW WEIMRY  BITXLUHP HOW

P DAY FHABQLOKUIFHEHH W
UIXDMY FHIEQSUP LXP DM/

ULHZ 1 DQGOBSURNQY SRIA IRPV

WX GVFUP LODNRQLQSUAQ) FRYHIIH\MIP VDQG RAHULQMUDGFHSUIRIAHY DvZ HODYXQ UMDGHDQG FOP VSUIRIAHY LFOGQ) WWURKIK \WWHLP SRIMR)
R UMMANRQ/RQP DUNANY DOG\OBY SUIRIAHY GMUBMRQDUDQIHP HOVDGSD P HOWR LA HON

HABEDKLQ) DOGUYMQI WEMRY FOBABCDOG UAHYHUTXUP HOVDQGVROHR Qa6

I[ LY PO P XP LOMMNDM/RQIQXIFHSRIA GUQ/DOGP LQP XP UDAWI RUIXOLIQM-G FUHAUY UDAYRQM HLQKUDGRH SROAHY/DQG DO FROMFV
DSSURYIQY SUP IXP LGRUHDVHY DG DARADMG EHH IVBHBANRY/

HYDODMY HOMSUMHUMN\R DOLOKUB

DCBSURVIQ) FKBQIHVIQFRQUROR  LQXUDRHARP SOHY

UMMRIY WHSD P HOAR GYLGHIG/DOGRMHMBQORANRQY EHE HHQDH LADMY

WXL WHWSHY CP RXQNVDQG YOODMROR LM HOV

UMMANY WHWSH/R LQXIDFHSIRSAMKDNP D EHR I HIHG DG

LP SRUQY LQXUDIFHHDI LELOW FUMMID

BVBMLQNDIFHUIXDAYDGWHL $ , & UIXD® WHH TP LCHH MY QF VOGE W XONRY/ \SHALLEDD |RHMQ) ROP RAIFDIRQARGS 3 IQMSHBIRY/R H 1LY
@7 VOGWHGHYHESP HYR G Q¥ VDQG W XOIRQY CESTFEGIVR LOXUIGFHFRP SIQHYDQGWHUSIRGEW $ Q' DERSWG XWUHGI MDIRQRUBIXTIRQ/P D EHP R
WAAMARYHRQRXUCELDN \R FRIGENBMCHM WO XA XDRY BT HOVRUP D UAKOVQKLIKHUFRWVRULGRS DG \IARY  FOSMICDQG UAHYHUATXUUP HOV ) XUk
EHFDAH@Y VDG U XOWRQVFOQEHFRP SB| DUG\RP HIP HYLGH CRAMHUHLY DOR DUMIWKDADD. SOMPX@UUH XORUY RUH RUAHP HOADAKRIMMVLQM SUABNRQR D®ICD
CFARXQIY RUBHYLQ) MKHP D AKOQIHRYHAP HVR RAUGHMP HWRUH SRHXAR G HIHWRUDCAWR DO XA UMY 7 KHISSTFDARQR WHHUH XDNRQY/ DG IXGHIHY
B LQXUHYLQRYH/IQMSUABNRY/DGMGIP HOVMWDAP D GLIHUIURP \WRHR WEAMLQXUDGFHG-B0M HON 6XFK AlIHIHAVR RIIQROP D UAXOMQUIX@RY \If RURKHU
KO AR \KH CRNRQY/Z HKDYHVENHQVR GDA 7 KHUAXOWR \KRVHSRMMICFKOIB HY FRXG BTXUHXVAR LGFU-DHGYHYR WEMRY FOBABCDGE BWHYHYRUGRXUKLIKHU
RSHIDAY FRWDQG RUKDYHLP SCFDARQY/RQAHMIQWT  SRUMRY/

/ M DARQ DQG UHIXOWRU LQYHXA DARQY RURMHJ DRARQVDLHARP P RQ LQ WHILQUWKUDCRHEXMOQHWDQG P D LHAXONQ | LDQADOBRWHYDQG KDLP RXUUHSXVIMR)

© HIDFHWHUMR QM DIRQDGUIX@AY LOYHAM DIRQYRURKHUIRIRY/IOWHRE@Y FRAHR RSHDMY RUBXMGHAMY LGFOGQ) WHUMIR R CRMRQ@Y \KIW
2 XUSHIAQ) GIDCOGUIX@RY CRIRQVLFOGHSURAHHEQIVAGHA LF \R XV OQG RNHY JHHIIT) CESTFEEGIVR EXMCHN SUIRNAHVIQWHIGBMUHVIQZ KIFK Z HRSHIDM

, QRXULQXUDGFHRSHIDIRYY Z HOWH KDYHEHHD RUP D EHFRP H\KEMPAR FOW CRARQY DG LA YIGAOKWOIBILQ [P RY RKHAQIV [WKH/UHDNY) \R\OBVRU
XQEHZ UM SIRNH (FUDANARLOQ IRFHEQ WP FOHIQXUIFHSUP LXP V SD P HWR FRQMY HOARURKHNDIBY FRP P WLRQY FOLP VSD P HVDQG SURRHEKUA SIRGAW
GMIQ SRGAEMEVFRKH SIRGENEP LQWDIRY DEAWRIOSUP P AKOLIHYI RUSUHP LXP VSOGRODSHIRAF EDAY GHIDORUGHD R BHHIW FKOULQ) H FHMYHRU
LP SHIP DWEBH HVRQSIRGEN UBFRP P HIEQ) XQUMIEGI SIRGAWWR PR HY RUSUAQ) WAKRMIY DG EXMGHN SRRV LQRXUP RGO HLQXUDGFH\KEMADUHY \KFK D/
FOBWYHUHQUXUDGRHDUDQI HP HVZ 1\ GUGHY DG FROMAXQEHZ UMEY VHYLFHY IRDIRQ/R 5 ( 635 RUUHIMG WEMDQVLQGE-P HWDY V DG P RMDIHLQMUDGRHSRIA
UAAWIRQYDQGPAUE HOV D/Z HODVEBAAQ) LGADY RURKHUIGANAR HMEP HY LFOGQ) EXARATP WG\R A EHYHRXUMNW EBTRKHVR PMRP HUQRP DIRY © HOBR
IRP WP HVR\WP HKDYHKDG DQGP D LOWWHI XAMUHKDYH GVSXW/Z W UHQUKUDGRH SOUGHY UHTANGY VR KH SO UL KWW DG REQ) DINRQY XQEHUUHQAKUDFH W DIV DG RUHDAMG
OCP LQVADARQ DI UH-P HOW , QRXULQAH HOAHIDAG RSHDNRQY Z HOH\XEMPAR QM DMRQLQYRILQ) FRP P HADOGVGXMYZ [\ FRXQASOMEY © HOUHOOR \XEVRAR QM DIRD
DUMQ) RAR RXUJHIHIDCEXMGHN CRAYMEVAKEK DV RUFRQMIFMOCDOG HP SR P HQAHDIRQKLSV LFOGQ) FOIP VXQGEHMH( P SBR HH5 RN HWGRRP HBHRXUMWS PAR
DQGZ HOWHDOR \XEVRAR \KDUHKRGEHUSXBIYH FOW CRMRQ @Y \KWDEBILQ) HRXUMI/QY. YIRDWRYY , QOGEAWR) Z HOH\KEMPAR
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YDURXVUIXDAY LONXLEY \KFK DVLQ RIP DERQUATXHIV \KESRHIDY ERR\WVDQGUFRGH [P LGDIR)YDGP DNHWRGANIGG! LOGADCH P DRI URP \NBM | HGHICDGG
LQMODNRDOU- XM DOG RMHUDAKRUIMAY

3@QN VIQFDWDRIRQ DG RMHUOY \WWDIDQXXY D/Z HID/BIXDRY P D VHHN YHY GLIHRIQEHMP LCDMDP RXQN Z KIFK P D WP DQXQNERZ QI RAKEWEQMD
SHIRG/R WP H $ \KEWBQMOGI DOMCE W RUDMIQLLFDQABIXDRY CRIRY LFOQQ) XGRHIBQI CERAVMHRXFRP HR SHIAQ) GIDCOQGUHIXMRY LMW DMR/DG
CRNRYY DI LQWMKVFRXGE KDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHW [ LCDADCFROEUMRQ DG UAKOVR RSHIDIRY/ 0 RFRYHU HYHQLL Z HXGWP DA SUHYDIAQWHOMDIRY
UXODRY CRIRQRULQMM DINRY Z HFRXTB\X | M QI LFDQAB SXEMRDCKOP DGR QULEDQABI DCH SHOWMY Z KLFK FRXGE KDYHDP DMIDCOGHYHH | HFWRQRXU
BEXMGHW | ((DIADCFRBUWRRUAXOVR RSHDIRQY $ VWRMWP H WY CRVFDUEBIVR SUHAPMRUGHMP LGH \WHXGP DMRAFRP H/R 00 SHIAQ) LQYHA DIRY/DQG®ID
SIRHEQIV (RAR SIRMCHUDRIEGIDQIH/R SRMEBIGKHY/RKHMDQWRHWWDMKDYHEHDQ\FRHG

) RUDIXUKHUGVAAMRQR FHAEQPXUHOAYHA DINRQY DG SURFHHAQIVIQZ KIEK Z HOHIQYRYHS VFHQRM  1OQ330W,2 WP 2 ) LODCADOS\BAP HOWDG
6XSSBP HQEY ' DI 7 KHHLOYHWM DNRQY DG SURFHHAQIV FRX@ KDYHDP DMUIDCDGEYHYHH [ HARQRXUGIIXGW BXMGHW | L(DERDCFRIBWRORUMAKOVR RSHDIRYY , W/DOR
SRMEGIKDIZ HFRXTS EHRP HVXEWMFR | XUW-ULOMHA DINRQY DG KDYHOZ MW LBG RUHQ RIAP HOATRIRQY LQMDAG DI DQWAKY , QDEAMRY [FUDFGUIXDRY VA DG
00 UWKGMY LQYHUM DRV RUGI DCBIRAHHAQIVFRXG UAXONQ Q. GIDOSUHAHE-OVOGLQGAMY  Z LGH U XTMRQYRUSITFWAHAKDNFRXTS P DALIDD CEYHYHD O HAWRXU
BEXMHW | ((DIADCFROGWRO DG UXOVR RSHDIRYY

$ QDGYHIHAKDQIHIQWHUIXDRY UATXILHP HOVRQRXUGICR LOKUDCRHVKEMADUHY LQFXAQ) UM EDVHG FDSMIOLHTXILHP HOW FRX@ KDYHD P DIMDCDGYHIH
LP SCRARQ RXUBXMGHW LHXGAVR RSH.DARQYDQG | LQDQADCFROGMRY

2 XUGIDR LQXUDFHVXEM G DUH/ DG & DB FRAWQKUIDFHERP SOQ. DHVKEMRAR\WH1 $ , & V5 %68 WEEB/DGRKHUP QP XP WY FESMICDG KBV
UHPXUHP HQWVIP SRHGXQAHMWH@Y VR \WHUUHSHRARYHWRM/R GRP LH® 7 KHIDOUWHR RAULQAHUDAH\VEMGDUHAR P FHADSSTHE®IS %68 UHTXUHP HOWVRUP LQP XP \XIMRLY
FEBAMUCDOG MABOXV UHNXUUHP HW FRX@ \MEMRNRXULOUXUDFH\XEM G DUHAR T XWHUH  OP LCDNRQ RUFRUHRRYHORNRQLP SRFGE WM LQUXUDERH BRI XY/ LFXQEQ) @P MR/
RQWHUCH @A \R Z UM DEAWRICEMHW RUWHDAWRQR MWEMUHXDRY XSHYIMRQ WKCHEOBNRY VH] XUHRUGNIAENRQ

$VR' HHPBEU WH5 968 UMRR HIFK R RAUGICR LOXUIDFHVMEMADUHAH FHHE-GWHEYHDNDAZ RXGUITXUHI) R \WHP \R\BNHRUEHARP HVKEMAAMR OQ
FRUHAYHRMRQLOWHUUAS-RIYHGRP LAGDY WM + RZ HYHU Z HFRQIXH\R | CFHAKDEBIHYLQRXUGBITR LQXUDGFH\XEMADUHY SOMEXD® \WRHKEMADIHAKDASD
KHDYLO ROLQ | RUAHUDMIFNRQ/DVD\RXUFHR HOQQIVOQGFBAMD: HP D VHH YOUCELQW LOWIMARY UAXOVOGGE DG-RICHIQWHS 968 UDARVR \WHHEMG DUV ILYHOWH
WP HO) BHE HHQWWH UTXEWRUDQLO | RUPHUDM CRARQ DG Z KHOWHUHTXHWAY CESURYHS DG RULL CESURYHS Z KHOWHEHH LW URP \KHLQ | RFHUDMORAIRYY LGFOGQ)
LGFUHDHG SUHP LXP VDG DARADME EHH IMBBANRY/ DUHIXE@ WD) H3LQRXUI LQDOADOAXOV $ GAWRIDM \WH5 968 IDMRR RUGICR LQMUIDGAHMEMADUH/Z RXGBEH
QHIDAYHD P SCRMGED I XUMUHICRUDAHVIQRXUMBMARLY UAHYH/ LFOGAQ) UAXAOVR $ AMDUDDF XGHIH DK | BZ WY DG DIWKP SWRQUAYLHZ V SDMFX@L® LORXUGRY
WP FOUH QG @ HIQKXUIFHSUIROEN

$ QUBYHYHAKOQHIQRXUGBIR LQMXUDGFHFRP SOQHT5 %& UDMRYRURXUCELON \R P HMRKHUP LQP XP BIXDAY BNXUHP HONVFRXTS FDAHDIY) DIHFHAR
GRZ QUDGHWHI LOGADOXMHIW DY VR RAULQXUDGRH\KEMADUHY DG\WHFUEWDMIVR * HZ R+ REBQIV Z KIEK FRXTSKDYHDQDGYHYHLP STRVRQRXUCELONV R
H HOAMRXUMMDAD L SURIMY LFOGQ) P DQEQQ) VHD \MWEIQQ) GIR [QXUIDGFH\KEMADUH/OUGD0GYIAQ) &DBBFRANVQE. HR BAMCHVRIGE SRGANVDG
\HYIFHY DOGZ RXGS | XUKHUUAMEWRXUCELOIV \R VABQDOGZ MG BXMCHN ) XORHIP RUH WP D FDAHU-I X@RYAVRVENHU XDRY RAKSHYLRY CRNRQ/Z W UAGHPAR
RXUGICA LQXUIIFHVEMADUH \WHFE CP MY \KHILCDGADO Bf LEMIVR RXUKRTQ) FRP SO DR Z KLIFK FRXES KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXOVR
RSHIDRY | (DCADCFRBWR DG BMQHW

& KDQIH/ VR WHRKDUMY RUSLDARAHVR WH* 6( V LOFRXAQ) DRARQYRUGHRMROVR GHRUHDVH RUGMVARQAMXHWHXVHR P RUADIHLQUXIDQRH FRX@ DGYHIHD O I HRARXU
EXMOHW [ LQDCADOFRQAMWRQ DG IHXAVR RSH.DARQYY

7 KHUATXUWLHP HONVDQG SRR \WH 6( VIP SCRAKHRSHDI) UAXOVOGG LGDGADCSHIRP DFHR * 6(  CESURYHGP RWDIHIQKUAY LFOGQ) ( TRM RBQIV
&KOQJHVIQWWH KDY RUSUTRIAHVR ) UHEAHO OF RU) DQQHO CHARXGSP DAL UHSFHWHQ®P BUR P RUDIHWH SXURDHWDADHIQXIGE ( @PM REBQIV 7KH
* 6( VFRXGEHAUHRMEWR P DNHVWAK FKOQJHVE, WH) +)$  Z KIFK Z D/CBSROQME DARHUFRQHYDRUIQGHBAP BHU. DG KDVWKHDARRUMY VR FRQURCDG AUHRARH
RSHIMRQ/R WH* 6( V &RQJUAVP D GIMDM ROWHS 6 $GP LQVDIROP D P SBP HQAWKURKIK
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D& IQVDAHUH RP  WIKRMUDCDG RMHURKCQIHAR WH* 6( VDG WHIXQRNRQQ) R WHVHRQEDW P RWDIHP DNV, QWHIEVHFHR GINMDINRQDGOANRY/E \WHS 6
$ QP IQWDARY \KH) +) $ FRQMXH/\R P RYHIRZ DG RQDEP LQVADRAYHWHRP HIRW\WR SWHEDHWH* 6( VIRWHHGR FROHYDRUIKLS RFHIX@ DG 0EHTXDMD
FOBANT HG &RBARHD \KH) +) $ DOGWHS 6 7UHDMXY ' HEDWW HWERWHAM LI QU LFDQACECAW R H | HRWDER LOWDYH* 6( LHRPV

7KH) +) $1V( QMSUMH&DEMID) UIP HZ RINLP SRWVDFDEMIO WP HZ RINRQWH* 6( V LGFOGQ) UM EDHG DG GYHID HFDSMIDUHNXUHP HOW DG FOBACEX | HYIQH AW
R BIXDARY P LQP XP VWDNDQEHGLY QGRZ QLQSHIRG/R | LOGADDIMW 7 KH( QMSUMAEDEMID) WP HZ RINEHFDP HH I HAYHRY) HEUOW + RZ HHU\KH* 6( V
Z LOCRNEH\KEMPAR DO UAXLUHP HWQGHH( QALSUMVH & DSMID) WP HZ RN XQIDH DSSTFCEGFRP SIDFHGEM & RP STIOFHZ W WH( QMSUMVHECEMID) WP HZ RN RKHU
KDQ\WHUATXLUP HOWVR P DQEIQ D SUAAUEHG FCBABCFROMYDIRQEX | HUDP RXQIE 388965~ DQGDSUAFUEHGBYHIIHEX | HUDP RQAR3/ %6~ VUTXUGROWHOMR L
WHEMR \MP L(DIRQR WHFRQHYDRUKIS R D* 6( RU IL D) MWMUFRP SIDFHEMSURMGHELODFROHIR G-URURKHMIQUROR GHUCSSTFIEGIR KK * 6( 7KH) +)$
FRQAP STOM/\KDAKHFRP SIDGFHEM/| RAWH3&&%6 DOGWH3/ 96 Z LOEHWHEMR \MP LDIROR WHFRQHYDRUKIS R D* 6(  7KH( QMSUMA&DSMID) WP HZ RIMY
DGYDQRHG CESURDFKHY UATXLUP HQWZ L@EHGHD HEXQICDFRP SIDGFHE@MSIRYIGGE. DWIQMRQR GHUCSSIFCEGWR\KAK * 6( 7 KH( QMSUMH& M) WP HZ RN
\LJ QU LFDQ® LQRU-DAY FEBMICUATXLUAP HW DG UHGXAHV FEBMICFUHEWRQ FUHAWIMN W HMBQORAIRQY DV FRP STUHG\R WHSUHYLRXVI UP HZ RUN 7 KLY FRXGS FDAHWKH* 6( VAR
LR DHWHUI XOUDQAHSUAQ) LORGHAMRP HAAKHQE FOSMIDBIXUP HQN Z KLFK FRXTS KDYH D QHI DIYHLP STRARQ\WHSUYDMP RO HLQUKUIGFHP DINANIGG RAUBXMCHN
) XOKHP RUH KLIKHU* 6( FOBABCUHTXLLP HOWFRXTE XGP DMY GOGR LGFU-DHG FRIVVR ERUWRZ HYI RUF 6( G0V Z KIEK LOWUDFRXG\KU\VWHP DAY D 1URP \WH* 6( VAR
WH) +$ RUBEHUSRUINRIRY 6XFK DKL WARXTS WAXOVQD\P DIBUP CUNAN] HI RUSLYDMP RSO HLQUUIGFH 7 KLY/ UXGIFRX@S DOR CFFHBUDM\WHAYH I LFDARQR \WH* 6( M|
UM B HUSURILEP VAR HIFRP SDWDEURDG-UDUD. R LQKKP HOVEH ROGSUYDMP RASDIHLQMUDGFH Z KLEK FRXTS DGYHYHD P SR (RN REBQIVIGRUBMQHW

2 Q- WH) +)$ DQG\WHS 6 7UDXY ' HSOWY HADIUHHG\R P HIGWHSUH HUHGWRAN SXURKDHDI P HQW 23633V BHEHQWHS 6 7UDMXY
" HEDWY HQADQGHIFK R WH* 6( VARIGRBDHWWHIP RQAR FDBMICHIFK * 6( P D UABIQ $ P RQY RKHAMQIV \KHIP HYP HQMRWH363$ VAP MWWHQ® BHUR FHMIQ
P RMIDJHAKH* 6( VP D DFTXUHZ R R RUP RMSUAAUEHGUM | CRRY ((FOGQ) FHVBIQP RVWDIHVZ LW FRP BEGHGGOQ\R YOIOHWDMRVEERYH  + RZ HYHURQ6HBMP BHU
WH) +)$ DIE8 6 7UDKY ' HEOW HONXSHIG-GRHIBEQSIRIMRY/R \WHIP HIZP HOMRWH363$ V [(FOGQ) \WHIP WRQWHQ® BHUR P RMDIHY/Z LW\ERRU
P RUHUAN | CRRUAKDAKH* 6( VP D DFTXUH 6XFK MSHMRVHIGM] P RONVO\MMHS 6 7UDKY * HSDWW HWRIIHAKHY 6( VR WP LCDIRQ 7 KHAP IWRQWHQ® BHUR
P RMIDIH/Z MW \E R RUP RUHUMN | CRRLYZ DVEDHG RQWHP DN HDAMHWP H : - KB TRV RBQIVGERYVQRW SHAWI) P DAMIDOP STRAR\WHSUYDMP RUDIHP DNV
FKOQIHVLQWHSIRYMRQVRUHI RIAP HWR \KLYIXBIFRXTSLP STRARXUUAKOVR RSHIDARY/

2Q-DY \KH) +)$ DQGWHS 6 7UDuXY ' HSDWW HOADWHGWR DI DOQP HIG\WH363$ VEHEHDWHS 6 7WDY * HSOW HOMDQGHIK R \WH* 6( VAR
HXEEQK DP HKRAFDOSURAHW | RURYHQWDOSXEDF LCEXWRQWWH WP LCDINROR FROHYDRUIKLS WP LQP [} HAVOSWRQWR WHKRMQ) DG LQBADCP DNHV

7KHOGRSMRQR DQ * 6( WHRP  Z KHKHAKURIK GI MDNRQRUDEP [QMDAYHIRNRY FRXTGSLP STRAKHPXUHOARBIR SUYDMP R HLIQXUDFHDYFBEWKDFRP HOW
Z KLFK Z RX@S KDYHDQDGHYHH | FRARQRXUBXMGHN BYHH UAXOVR RSHIDIRQYDQG ! LQOGADCFRGAWRY $ VUMWY XRHYEIQZ KDARBISUYDMFOBABDLFOXGQ)
P RMDIHIQXNUDGFH Z L@BM [QWHS 6 WMGHINMIKRAMQ) [LOFH WP LOWHI XUWUHRAHLP STRAID \KFK FKOQIHYFRXGKDYHRQRXUBXMGHN $ Q- FKDQIHARWH
PO ROERMRY  DAKRIMA/R WH* 6( VZ RXG BTXUH PRI BAARCDCCRANROWRLP SBP HAS Q \IKFK KD HAKDNRFRXURRX@S KDYHDP DAUIDCDGYHYHLP SCRARQRXU
BEXMGHV WAXOWVR RSHDMRQY DG LCADCFREMR)

7KH) +)$ KD/A\HNRDY I RMWH* 6( VR HMI QI LFDQMERMRQVR WWH* 6( TP RIS HRHAWIMN R WH SUYDIMVHRRL 7 KLY P BOEDM EXL@Y XSRQWH J RBCHIEDKHG
B WH* 6( VWRLCFUDHWHURBIR SUYDMFCSMIDKURAIK H SHIP HMY Z W GLTHHWVRP VR WIQLTRMRQY DG MWUKRMUAY ( (TR RTLQIV SDMASDAYLOFHAWIMIWIQI HJ
SIRIUP VGHYHBSHGE ) DOQHO CHOGG) WEAHO CF 7KH* 6( VKDYHLOWHSDWEGAGDIGP D LOWHI XMUHDAP SR OXGRK DIMCDAYH SURSFWRBQTRR DN
FRP SHMZ L\ SUYDMP RYSDIHLOQXUIDCRH 7RWHH \WOAKHAHFHEWIMN SUIRSFWHRYHLQDP DOHAWDARVSDRA/SUP 0 P RMWDIHLQXIGFHFRYHIIH \KHDP RXQR
LQXUIDAH( @AW RBQIVZ WP D BHWGAEG , WAL LEXOWR SUHKARWKHLP STRAR - DM CDRYH FUHAWINN WU HUSURGAW\KDNDH GAYHBRSHG\R P HHAKH.J RDY HAREDWKHS
B WH)+)$
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) DQQHO CHOGG) WHEAHO OF DOR SRAMWAXEWEQINICP DNANGRZ HU Z KIFK HIEGVWWHP R LQ OHIFH( (TR RTLQIVOGG\WHP RMDIHIQXDEFHIGEMY (QIHHID
Z KIFK LQVMUDFRXS KDYHDP DMIDCOGHYHH | FRAWRQRXUBXMGHW [ LCDADOFRQEUMRQDIGUAKXOVR RSHIDIRY/

| ( COPNYXQDEBIVIR FROAMOXHVR P HAAMHUHTXLLHP HOWP DQEDAMGE\ 30 |, ( 5 VEHFDXVHWH* 6( VOP HGWIHP RUWH* 6( VILOMBUHBAROR \WHILGDQRDO
UHTXUUHP HQWUHTXLLHY( (CPAIR KRS CP RXQVR  FDSMIOMDAWDUHKLI KHUWDQ SMQGHE RURKHZ M ( (CCRAP D QRAEHHIILEGIVRZ MWQHE. LQUKXUDQRHRQ GDQVCFTXILHG
B\ WH* 6( V Z KIFK Z RX@ KDYHD P DMDCDGYHIWHH | HRAARQ RXUEXMGQHY URXOVR RSHDARQVDQG | LCDQADOFROAMR)

,QIXUWNHIDGFHR ) DOQHO CHOQG) UEEHO CRVUASHRRYHADUIMUBTXUP HOV HIFK* 6( DEROAMG30 ,( 5VHIHAMWH' HAHP BHU 7KH* 6( VKDHMGH
P HI3-G30 , ( 5 VRQVYHIIORFFDIRYY ) RUDAVRXAMRQR 30 |, ( 5 VUL HOVDQG UHFHQAZP HIEP HQMR 30 |, ( 5V \HHE5 HIXOMRE  ( TRA/ 0 RMDIH, QXUDFH
SHIXOIRG 2\WHUS 6 UBIXOWRQDIGDIHR TXOM FDMRQUANXLP HON'

7KHDP RXQAR FOBMIDADAP D EHUTXUG\R P DQEQWHO LQP XP 5 HIXLUHGS WHNV DVGHIGHGIQ30 |, ( 5V LVG-BHIGHYYSRY [P RY RMHUMQIV L \WHZD

30 ,( 5 VOHSSOHGDGIQMBUARGE \WH* 6( VDQGWH) +)$ LU IXMUH30 ,( 5VIP HIP HONV LU WHIXMUHSHURWP DOFHR WHS 6 KRAMQ P DNV LY ( CPW REQIMV
JHHDNOR HAQQV DOOEGIDIMNVDGP LQP XP BNXUHG DAV UHAQI UMILQ I RIFHDQG UHBAQ) GHIONHAHYDVDQIASDAG DQGZ UMY DONSDMGLP RQVDG
WS/R GZ P RUBDIHIQXIFHEMQW 006 Y (RN REQVIRYHDM L((DIROCEHIRP DJFH FOSMICDQGANXGEW GYHY 0 RUNVGHAILFDD ( CRNV REQIVIVVEMGDUH
CELOW \R FRQMXHR P HAKH30 |, ( 5 VILGDGRDOMHNXUHP HOVDQGP DQEMQDSXGHAP RXQAR FDSABCIQH FHWR WRHUHTXLP HOV JLYHOWHG (TP LF (CDMUHR DRHV
YOODNRQYDQG NP HONAKDQIH/RYHAMP H LVG-BHIGHIXSRY [P RQY REHAMQIV L ( (CRAW RTEQIVICELAW VR FRP SBAMFUHEWIMI MO HAMDQLRNROY RQLWDQNASDAG
WP VDQGWP HEE®! Z KLFK DvCESTFCEG! DUH\VXEWMAWR P DNAWFRGEWR)Y WLLEG SOV CSSURYDY DQGRAHUCRIRYY LFOXQQ) CESURYINE, WH* 6( V' DQGRKHUI CRRWKDADA
RAMGHIWFRQURO OGS L ( (TP RTEQIV CELON R FRQUEXWIWKRTLQ) FRP SIQ FDK RURKHRXUAHVR FCSMIDR DA \WHSRWROR WHI LCDQRLOOUWAT XL HOMKDADH
CRADM LHGVKURXI K FUHAWIMN \ADQU HABQURANRY/

$ AMRXIK Z HEHIHYH( (TR RTIQIVKDY\X | LAHQWSMIED/UNXUHG XQEHUS0 | ( 5 VDG IMBHP DOV DQBSURYHGLQMUHU MY SRMEBIHHARBWR)/P D' CRAFRQMXH
, QOEAMRY ( TPV REBQIVP D RAVFRQMXHR P HAAKH FROBMWRQ/FROBIGHGLOWH* 6( GINYIUDQICY 30 |, ( 5 VFUHIWRUUHQXUDGRHDQG RM-URUHEWIM QA HU
WIQOAMRY/LFOGAQ) BWRMP WG WEELQW R UHP DIQEHBZ. DWEMAY UM \R FOSMIDDIRR 7KH* 6( VOIR UMYHWHUI KR UH HYCODMWHFBHEWRU
UHQUXUDGFH DG RKHUFU-EWIM WMDQM HAMBQRNRQY DDMEGIXQEU30 |, ( 5V ) BEEHO OF KDVOOR LP SRHE DEAWR DO HOVRQ( TRV RSNRQVR FRP P XMW
UHQXIDGFHDIWHP HON |, | ( P XTEGIVR FRQMXH\R P HAMH XU HOVP DQEDAGE\ 30 ,( 5V RUDD DEAWRIOWAIIRNR)YZ KIEK P D BHLP SRUHGR( VR \KH
* 6( V Z KHKHUBHFDAOHWH* 6( VIP HIGWHP ROWH* 6( VILQMSUADIMNROR \WHI LGDQRLOOUATXLUP HOW UL ( CRARKRTS 0P RXQVR  FEBABDRDATUHKLI KH WD STIHGRU
RKHZ MH ( TR D (RAEHHIILEGIVRZ UG LQXUIDFHRQGOQVIFTXUGE. WH* 6( V Z KIFK Z RXGKDYHDP DAUDCOGYHYHH I HAARQRXUBXMGHN UAXWVR RSHIDIRY/
DG LDADORRBMR)Q

$ GAMRI FRP SIOFHZ W30 |, ( 5 VUTXUV( TRV REQIVRVHHNWH* 6( VSURJCSSURYDCEH RMVENG) P 0Q CRIRYY LGFOEQ) LP SBP HOMY FHWQQY
SIRGAENVRNYFH/RUHQMIQY LQRLQAMFRP SIQ DIUHP HW TP R RKHY 30 , (5 TDESURYDOUNXUHP HOWFRX@S SURKLEMP DMIDED P RAI\ RUGHD ( TR RBQIM]
LIQMIGGFRAUHR CRIRD ) XUKHJWH* 6( VP D P RAI RUFKDQIHWHULQMSUABIROR WP VIKH  UNXUH( @RV RBQIVR LGFOGHIQIWP R HIQKUDFHFRYHIIHIRJ
GOV/SUKDHGE WH* 6( V WXL ( CANV RBQIVRP RAI\ IWAMP VR FRYH.D HRURSHIDMRDCEURAHEXUAAR WP 0LQDQ CESURYHGLQUKUH DG \KAK FKOQIHYFRXGSKDYHD
P DALIDCOGYHYHLP STRARQRXUI LCDGADCERMR) DG RSHIDMY UKV , WY SRMEBIWH* 6( VARXE DAKHUGVUNRD UNXLHDEAWRDOTP MIMRQ/ DQG RUFRQAMRVRQ
( TP RCAQIVCRAYMAY DG SUTRNFHAKDATUH QRABUMO® LQ30 |, ( 5 VIQREHUIRY RNV RBQIVAR WP DQOQISSRYHGIQAXUHUS GRWRIOHNXLIP HOVRUFRQEURY/
[P SRHGE WH* 6( VARXGQP W FW REQIVIRSHIDY | Bf LEAOW DGWHDMDVIQZ KIFK WP D Z MG BAMCHN $Q R \WHHHYHWZ RXGKDYHDP DMIDCOGYHYH
HIHARQRXUBXMCHN UAXOVR RSHIDNRQY DG | L (DADCFRQGUR)

( @AW RIQIMI8 6 P RUADIHLQXUDCRH\XEMADUH/ DUIHWXEMPWR P LQP XP WM FDSIMEOUHTXULHP HOW Z KIFK L QRAWP HARUZ DLYHS Z RX@ LRXAOVQ UHAMMPARQY
RUSIRKIEIMRQVRQWHP GRQJ EXMCHNDQG FRX@ KDYHD P DMUIDCDGYHWHLP SERARQ RXUEXMCHY 1 LQDCADCFRQAMR)Q DQG LHXAVR RSH.DWRQY

,QOZAWRQWR 30 , ( 5V P RDIHLQXUHY DHUHNUHGE. FHIROQWIAMY DG RKHUUH XORWAR P DQEOQDP QP XP [P RXQAR WEMRY FCSMUOHDWYHR \WHUGYHR
UMNIQIRFH : KB RP XDIRQY/R P LQP XP ACSMIOYDY LQRHWROQ
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DM/ \KHP RURP P RQP HDXUHCSSIHGOMBZ VIRUDP O LP XP SHIP WG UM \R FOBABOUDMR R | RHR ((@PM REQMI8 6 P RYDHLQXUIGFH\VEMG DU KDY
Z UMY BXMCHNVLQDSOMEX@UMBIM| AR P DQEQWDABAMY BTXUHGP LGP XP FDSMIDBYHD IVZ RX@GJHHID EHUTXU-GWRLP P HADAMD RS Z UMY G BXMCHVIQWH
DM XQUDKHLQXUHUUH FABEDKHARHUATXUHG GYHCR FOBMICRUBFHYHY/DZ CYHUR \KH UL HOWURP \KH WA LQUKUDFH U XORU RUXQICIWANTEDAKHY DO DM CDAYH
\RXUFHR XQGEHZ UMY FOSCAW CFAFBBEGVRWHUIXDARU , | ( @R RBQIMILQMXUDGRH\KEMADUH/H FHHGUTXUHE UM R FCSABOBYHY LQWHI XM ( TRV RBQIVOG

* HZ RWN) L(DQALOCY. RXGBVHHN WNXULHG W XM DG+ 6( | RUBFDUDGRH DQG D5SURYDY RUVHHN DSSURYDO RUMKH XM DINRQR DIMICDAHIQKUIFH YHKUFBY + RZ HYHU KK

| RIEB-DDFH DG ESIRYINP D (RAEHRBBIGHSRUP D EHREBQHGRQXQ DYRIEGIMP V

LQEXIXW  \KH1S$,& DERSMGIP HIEP HOMRWHO * , 0 RG0S PADQGLVIQWHSURFHWR P INGQ) FRYRP Q) UMMROAR G\BAP HWR G\BIMALY $ FFRXQIY
SUCASBVIR 2 0 RWDIH* XDUIQIV, QXUIGFH 7 KHUYMRQARWHO * , 0 RGH PATLHH \WMYH LGFOAQ) Z W UASHAAR UMN FRFHORDARQ AP LW FESABCDQG UAHYH
WAL HOV UHQUKUDGRH XQGHZ UMY SUDFWAHYDQG TXODM DAKUIGFH $ VWKVANP H Z HFDQCRABUHARAZ KIFK WEAW UL 0D Z LODERSWKHIDP HIGH50 * |, 0 RG0S VAU R
DWASHALLF SURVIMRQY \KHH | HFANAKDQIHVIQWHO * , 0 RAHDS FZ LAKDYHRQWHP RMDIHIXOUDQW LQXUDGFHP DA HHDE  RURQRXUBXMQHANSHALFDID \WHDGAURED
FRWDARADMGZ LW FRP SIDGFHZ W DQ \IKFK FKOQIHY RUDQ). AKOQIHAR RXURSHIDIRQAKDAP D EHQHHWOY \RFRP SO D0 R Z KLFK FRXTSKDYHDP DMIDCOGHYHH | HAW
RORXUBXMCHN UAXOVR RSHIDINRQY DG L(DGADCFRQGURY - HOOR FOQURBUHERW KHKHURKHUU XODRY [QWDRYHYZ LOEHDERSMGRUZ KDAP SCRML 0 \KFK LQUDYHY
Ll DRSWGD/@Z V P D KDYHRQRXUBMQHW UAXWVR RSHIDIRQYDQG ! LQOGADCFRQAMR)

& KDQIHVLQ U XAMARQVWDADGYHIHD Dl | HAAKHP ROGDIHLQKUDQRHP DINHWIQZ KIFK ( QDR RCEQIVRSH DMWY FRXTS D | HRAAMW RSH.DARQVMI QU LFDQUWD DQG FRX@
UHBXFHWHGHP DG I RUP ROADIHLQUKUDGRH

, QEAWRQWWHIHH IO XDRY UMVAKDAHGAAUBHGXQEE? 2 XUQAUDFHEXMGHAAYDUHH WORLYHD U-IXONG DG KO H/IQUHIXTMRQP D HEAHRXU
SUR MIELOW DOG AP WRXUIURZ AN Z HOUHOOR O HAKG \WURKIK RXURZ GHIKIS R ( (TR REQIV B\ YDURXY DEAWR DO XONRQ/ UHIMAG\SHAL LFDED \R P RYDI HLQXUDGFH
RSHIMRY/

) HEHDCDQG WM U XORQY O HAAKHVARSHR FRP SHIVRURSHIDIRYY Z KLFK LQ OHIAHAKHM] HR \WHP RMDIHIQAUDEFHP DNHADQG\WHIQMMW R \KHFRP SHIMR)
7KLY FRP SHIMROLGFOGH/RARID RKHUSUYDMP RWDIHLQXUHY EXWIOR | HH.DCD0G WA RYH.P HBCDGE TXOULJRYHGP HAUBCIHAHY SUCASIM WH) +$ DOGWHIS$
Z KIFK DHIRYHGHGE | HEHIOBIXOUMRY , RUDAVIQWWHP [ LP XP GUQIP RQMDAKH) +$ FOQLOKUH DG BHBAMRYVIQWHP RMDIHIQXIDEFHSUP P VKH) +$
FKOWHY FOQUHGFHWHG-P DQG| RUSLYDMP RVDIHLQXUIGFH ' HRUDH/LQWHP I LP XP (ROQLP RXQIVRUP [ P XP (ROQ\R YDOHUDAR R GROQVWH* 6( VVZ LOBXUKDHRU
IXOIQMRULGRUDAVIO* 6( | HA/FOQDBR BBFEHGP DG RUSUYDMP RMDIHIQMUDGRH / HIMDYH UIXORY RUDEP LQMADYHAKDQIHYFRXTGS FDAHG-P DG RUSUYDM
P RMDIHLQMXIDGFHWR GFUDH

( @AW RBQIVOEGIWS 6 P RMDIHIQXIDGFH\KEMADUHY D/FHEWAKDER-P HYBURVGHYIQWHUMGHONCP RIWDIHGUEQ) LQGAMY  DUHDBR \KEMAAR FRP SIDFH
Z W RURKHZ DMHLP SCRMGE YOURXV HEHDCDGGE WIMPRQMP HUSURMAURQDOGLOXUIFHOY V ((FOGQ) 5( 635 \WH) DU+ RMQI $ P2 36 DJG) &5$ [P RQY RKHY
&KOQJHVIQWHHOY VRUBI XOUMRY FOQIHVIQ\WHDSSURSUDM U XDRUV QM SHBIROR WHH@OZ VRIS XDMNR)YRUKHI KIMIHG HI RIAP HOATRRYWY FRXTS P DMIDD
DGYHYHD O HAMHRSHDIR)/DIG SR MEMIVR ( @RM REQIV

" R3G) WDONS$ PVB N5 HANRD

7KH' REG) UDQNS PABTTXLAY DO R LCDRURUMMXHAR WABQDVEHAL LHG SHAHQEIHR WHFUHEWIM H SRXUHRQVHERXUMY H5P RUDI HAKDAER GRAP HAARHGH LQWROR!
D4 XOM HG5 UG RWOIH 3450 °  Z KIFK DIQVZ MOKHGH LQUROR D40 1 WH450 GHIQWROLYFKOQIHGLQDP DH KD/ XQ DR TEGIR ( (TRM RTQIV \IKFK
DARUTDAUHDOLIHGRZ QD P HONRUDGIQ\WR XM\ D/D450  Z MKRAWARQUGHIQ P RMDIHIQNIDEFHIQFRP SAUY GUQWR YOOHDARY WHDMIFAYHHWR RIJLCDIY
DOGVHPUMY QY BOQVZ W BZ HUGRZ QSD P HQVP D BHUHBAHG Z KIFK P D DEHYHD O HAAKHI XMUHGHP DG RUP RMDIHIQXUDFH

YD,

UDHD,, IMXHGE \WHYDHERP P MWHRQYONQ) 6XSHYIMRQI RIBZ Q) WHI LCDGADCRUMYR HEDKHGES %68 DOGGYHLHFOBMIOMTIXLP HONIRUP RVE 6
EDONG) RUDQ] DARYY DOKRXIK EDGNVZ WK BAWAKDD BARQIQWBCDAMNVP D FKRRHWR FRP SO Z 1\ DO DSMEDIYHFRP P XQUY EDQN GYHDJHUDAR I LIP HZ RN

HAMEOKHGE \KH) HEHDO/ONQ) $ JHAHVIQ ,Q \WH8 6 HEHDCEDINGQ) WIXORY ARQLUP HSWHURBIR P RMWDI HLQXUDAHDYDFRP SRHQAR SXG-QNDCEDN
UHIXOUMRQI RUKLIK GO \R YDOHP RWDJHY/ |, Q-XO \KH8 6 ) H3HIDCH HHYH \WWH
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Y HHID HERUIWQKUDFHER SRIDIRQDGWWH2 |1 LFHR \WH&RP SIRBUR WHEXUWHR SURSRHG | RUFRP P HOWKHYDWD,,, ( GEITP HUXG! $ VRUILDTD SURSRHS WHUXG

Z RXGKDOHHIP LCDAG\WH UM\ EDVHG FDSMICEHH IWRUKLIK (B0 VR YDOHSRUNRIR (BOQVZ 1\ P RUD) HLQUWKUDGFH I RUEDONGQ) RUDQ] DIRQVZ WK BQRQRP RH
R VRECDAHN Z KK Ll DERSWG FRXG WHEFHG-P DG RUP RMDIHIQMUDGRH BLRHWHYOWD),, ( QGJIP HSURSROLY DVIMKHG 8 6 EDONGQY U XMWY KDYHMQRHZ ALY Q
WD/BURSRVDCDQG QG FDMGWDAKHWEEG Z LOEHUH SRSRHG Z 1MW I QI LEDQABYIMRDY $ VD URKOWKHWP [Q) \XEWBGFHDQG XGNP DMLP SIAVR \WHYDWHD,, ( QGJCP UK
RQILCDADOQAMANRDY DG \KH P RMDIHIQMUDGFHP DNANSP DQXFHWIQ

2 XUBIDR LQKDQFHKEMADUH/P D CRAEHDEGIVR FROMQXHVR P MIDMWHLP SDRVR 5 HIXOMRYY; ; ; RUS; ; ; DQG WHHRH WH P D [QRXUKLIKHJRSH.DAQ
FRUVWDWARX@S KDYHD P DIMLLDCDGYHVHH | HRARQ RUEXMQHW 1 LDQADCFROEMR) DQG LHXOVR RSH.DARYY

: HKDYHLGRUDHGWP DG XQYHYD0M HIQAUDFHWEMARY UAHYH/IQUASRQHWRS HIXTIMRY; | ; DOG$; ; ; DOGKDYHVENHQMABVVR P M DM\KHIP SCRAKHH
W XDNRQ/KDYHKOGRQRXUBXMGHY [(FOGQ LRBDIQ SUP LXP UDMYDQGLP SBP HAMY BMWHYHIXQAQ) WKRMIY 2 GHZ D WDAZ HDQGRM-ULQKUDFHFRP SDQHVKDYH
P MJDMG\KHLP STAWR \KHH U XOMRQY/ IVURXI K FDSIYHUHQKUDFHFRP SDQHY | Z HZ HMVR GVFRQMXHRXUXVHR FEBMYH@ HUHQAUDFHVKEMGDUNAR | LCOGRH MR
UAHYH/IQUASROHWR BIXDRY AKDQYIH/RQDSIREHRIYHEDL WHUDRIED ONHD LP STRWZ RXTS EHLGRU-DHG FRAVUHDAGR DSMDIYHI LQOGAQ) \KFK DAKLLG SOW
UHQMUDGFH Z KIEK Z RXQB DEYHYHD [P SIRARXUFRQRICDMG UAXOVR  RSH.DIRQY DG | LDQALOCAROAMRY , QDEAWRY Z HFDQRAEH AHIBQ\WDAT | RUEEGI DOM DA LA
Z RX@EHDYDOE®

© KUBIZ HOHQRGIHIZ UMY G @ HIQXIDFHBEMGHN Z HP D RAEHCEGIR FRMHR LP SBP HOARIRQ/R P LM DMWHLP STRVR 5 HIXDMRYY; ; © RUB: ; ;
RQRXULQ | RUFH\MIP DG XQYHYOOM HLQMUDGFHSURGANZ KLFK DHQRABUHD® SOWR UHYHIXQAQ) WKRMBY RUZ KIFKP D EHSOWR H MY UAHYHDUDQIHP HOVDOG
GHEHLDARQ

$ GAMRIDD WHHP D EHIXMHUIXDRY \F RURKHILP SCRAMRH MM UAHYHI XQEQ) WIKRXUAY DG RUNAMUHUA LQDGAQ) Z KLFK FRXGS BTXULHXVAR LGRUDH
WIMRY UAHYH/RULGEXUKLI KHURSHIDIY DOGRMJ FRWW

2 SHDARDCE MW

, | ZHDIHXQPEGIVR IHALQ DMORADQG P RAYDM TXDM IHG HP SG HHYRUVHIIRUP DQDIHP HOVRXUWHXOVR RSHDWRQY | LCDQADCFRQAMRQ DG EXMHNVRSH.DWRQVP D
EHDGYHOHD P SCRMG

2 XUNKFFHWLY @I HD G-SHIGHRQRXUCELONV \R WABLQ DAERAIGGP RAYDMTXO LHGHP SBR HAYDQGVHIRUP DIHP HQA HI FHLQMHFRP SHIMRQLQRXULGBMY
IRINA HP SR HVZ LW G-P RQAMDAG CELON LQFOGQ) CRMOUDO | LGDFH GIDOLOMHWY HOMIM FRP SIOGFH WRKQREU\ DOGRMHUSUR HUMRIDON@Y 2 QWS R U HOV
FKOCBQIHYDARADAG Z W WHRQIRQ) @ERMKRYIIHDQGGZ @ERUSDMASDIR)UDA RXUCEL DIV VR DMEPMFOMUARIQ DG P RIWDMH SHIHIAHG DG XM LHGHP SR HY/

P D EHOGHYHD [P SCRRMGE. PAHAIIGSIRGHRAIYHHP SR HANSHA-BIROR WHLGKHHAIMAVIQYRYHG Z W+ HZ RUWIVARDMILE JURZ K LQUDIYHY ) XUWHIP RUH Z RN
DUDQIHP HON VKFK D/UHP RAMZ RINHMURGP HOWV KDYHEHFRP HP RUHI Bf LEGI DG FRP P RBIOFH Z KIFK FRXS | XUMHUFKDEB) HRXUCELON \R FRP SHMI RUDOR LHGHP SB HV
$ WP RMZ RINHXYLRP HYWDYH SDQG-GARP SHIMRQDP R HP SBR HY Z KLFK KDVANHD H CRHEDMGWHEDNSH| RAUBQAQDQODHG \WKWIERUP DA HP D (RABHLE®!
R DRERMAEIQDOGP RIYVDMWWHGMUHGZ RIN RUFH DQG RXUI LOUHVR GR\R FRX@SKDYHDP DAUDCDGYHYHH | HANRQRXUAKWVR RSHIDIRYY | L(DADOFRGWRQ DG EXMGHN
RSHIMRY , QDEAURY Z HP D (RABHIEGIR P HABIXDRY BN HOWUHI \R WANXULHGH SHWYHLQ YDURXY SUR HMRIDOSRMRY/

0 ODILQY A HP SR HH\VXFAHWIRQ DG UAMQINROLY DR FUMFDOR RAUNKFFHY © - KLBIZ HKDYH\KFFRMRQSOQVOGEY WP FRP SHRDIRQ ST LFOAQ) WRMNRD
SIRIUP V GAMIGHEWR BABQRXUHP SR HY RAUNKFFHMRQSOQVP D GRARSHDAMH I HRANWHD DQGZ HZ RXGSEHOGYHYHD 01 HRAGLL Z HI DOR DGHNOMY STQIRAH

KFFHAMRQR RXUMHIRUP DD HP HQWIGGRMHUNA. HP SR HAV 0 RUFRYHU RXUFRP SHUDINRQ ST/ FOCRAI XOUDQMAWDARHVHYIEVR WHHHP SBR HAYZ LAFRQIMXH\R EH
D/O.OEGIR XY
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&KDQIH/IQWHFRP SRIMRQR ( (DR RELQIVTEXVMGHWRUXQEXHFROFHOADIRQ B\ FXWRP HURUJHRILDSKLE UHILRQ FRX@S FOXVHDMI QU LFDQAMBRWR EXMQHNRUDGYHIH
SHIRP DQFHR D\P DEWIP HOAR LW SRUARIR

2 XUBXMCHARY G-BHIG RORXUHIDINRQKLSVZ LW RUPXWRP HY DQGLQ SDMAX@L RUUHIDNRQKLSVZ W RAUMLIHMBLEQ) PARP HYLQ( TRV RBQIV &XWRP HYSTFH
SUYDMP RWDJHIQXIFHSIRIGGE ( PV REQIVAWR® ROGID/MWH RIWLDMDGLQALA® WURKIK SXUAKDH/R GOQAKDAIFIE KDYHP RWDIHLIQKUDFH
FRHDIHSIRNGGE (PN REQV &XWRP HUMHDMROKLSVP D 1 OHFHWHIP RQAR QUHFWBMGHNZ UMKDZ LW ( (TR RTEQIV DG \WH PP HATZ LAQIGHAR
FRQMXHR CESURYH( (@AW REQIVDYDP RWDI HLQKUIGFHSURNGHU RUBTQAKH. SXFKDH ,Q ( @AW REQMI@UIRMAMRP HUDFRQAGIRU R LVREOGH
IQXDFHZ WWOQDMG R IMRECUYHOGY |\ WARS | LYHPARP HYVJHHDAG R IWGQHE IQXIDFHZ QL) $ QLOTELQIV \R P DQEQDUHIMNROKLS Z W RHRU

P RUHR \KHHPXWRP HY FRX@ KDYHDQDGYHYHH | HFRARQWHIP RXQAR G BXMCHN( W RTBQIVLY CEGIR Z UM DG FROATXHD®  RXUI LDQRLOCFRBMRO DG BAKAVR
RSHIMRY/

, QOEAWRQ PARP HUFRGFHDNRQP D BoYHYHD O HRANRXUI LGDEA.DOFRQAWRQL DMJI QU LFBQWAXMERP HURKRRAWRLCRBDHIWXVHR RKHUP RMDIHLIQXUHY P HIHY
Z 1\ DARP SHIYRURUH LWWHP RMDIHI LQBRH EXM AN FKRRHY DIMDAYHY R P RIDIHLQXUIDAHRUH SHIHFHYDGHHDHIQIWBMHY / RWR BEXMCHWIURP MJI QU LFDQWV
PXAMRP HY RUDQ MQIGIFXWRP HUP D QRAEHWBOFHGE EXMQHWIURP RKHUPXWRP HY H MM RUGHZ. $ VDUWHXAOR P DINHNARQAWRYY RURKCQIH/ IQUHI XDRY
UHPXAUHP HQWV ( @PW RBQIMIGREQ) PMRP HYP D GFRHAHWRZ WWMBXMCHWRQD Z W DAP MG QXP BHUR P RWDIHIQAXUHYRURQD Z W AHIMQP RMDIHLOQXUHY

* HRIUDBKLF FRAHQDIRQLOQ( @AW RBQIMVITP RIDIHSRWRIR LGRHDAHY WH SRKUHWR GRAHY GH\R GFDT] HSHARQRP LF FROGMRY ( @AW RBQIVVHWR GYHMIN
LWIQXHG GO SRINRIR JHRIUDSKIFD®  KRZ HYHU BXWRP HUFRGAHADINRQ P LI KWBDG R FRAHQADNRQY LOVSHALLF UHILRQVIQWHS QMG 6\

2 XUBEXMQHWHFRX@ EHDGYHMHD 1P SDRAMS LI RXUGMRBRXIHFRQARY DG SLRAHEXUHY RULQMUCDCFROARCRYHUI LODQADAUHSRUAQ) DLHQRAH | HRRYH

7KHGMIQOGGH I HAMHIHWR  RUGMBRKUHFRQARY DQG SURFHEKUAY DG LQMDOFRQURCRYHU LDCADOUER WY P D QRAGUYHADTHUIRY P DWKERP HOVRU

P MBBUMVHQEINRYY :  KLGIP DD HP HONRQMDDED UYLHZ VVKHH I HAYHRWVR LQMEDOFROARY IWA/SRWMEBIKDAKH P D GRAEHH I HRYHLOI X@ CFFRP SOWIQ) RXUFRQRO
REMAIYHY $ QP DALIDCY, HONGHAHY LOLQM CDOFRQURCRYHUI LADCADOBERMWY  \VKAK DAKRVHZ HKDYHUSRWGLOWHSDWWRUDD | DOUAR P DQEQH | HANHAMRBRXUH
FRQURY DG SURFHOEXUAY FRXTS UAXOVD P DAUIDCHURY RUUEAP HOVLQRXUKIMELIEDC! LDQRLOOWBAP HIWRUXQIP HD LIV Z KLFK FRXG FDAHLQYHARYAR BRVHFRQ LGHIH
LQRXUBBRIWG LOGADO.Q RUP DIRY \KDAZ RXTS UAXOV DP DAUIDCOGYHYHLP STRARQRXUBXMQHN DG LCDCADCFRIAMR)

2 XUFRP SXYWUM P V DVZ HIDVWRVHR RXUWLLG SDUN VHYLFHSLRGH Y KDYHH SHIHIFHG | DIOXUAVRUVERXUW FRP SLRP VAVIQWHSDWDQGP D GR\RDIOQLQWH
IXWUH LOFOGQ) DVDIHA@R R EHUHRXUW LQAGHOWV ZHP Dy H SHUHDFHIMKHVIURP QHZ. DQG AR SB] WRKQRE\ P HMRGREILHY/AKFK DVDUAADAQMMIHIH DG
XQDOWASDMG SLREGP VARX@S P DIMLDI DGYHIHD LP STRARXUGNDIMMUIUHFRYH W VAP VDG EXVIGHWFROMOXIW STQV DQ R Z KIEK FRX@ H SRHFRQ LGHMDO

LQ RUP DARQVXFK DVSHIRDAQ RLP DARQR RXUPXWRP HVRUHP SBR H/ GOP DIHRXUU-BXVIMRY P SDLURXUDELDN VR FROGXPWEXMQHWH | HARYHD LHXAONQ

HJ RA-P HOATRARQ RUQAIDARD DQG P DMLIDE DGYHIHD D HHRARXUEXMGHW | LDQADCFRQEMR) DQG LHKGVR RSHDARQY

2 XUBMCHNLVKLIK® G-BHIEHQMSROWHH | HRAVHRSHIDIRQR RXUFRP SXMMN WPV ;- HDOR KDYHDUDQIHP HONVLQ STFHZ W RXUSDNGHY DG RKHLLG SOV
VHYFHSURVGHVARMURKIK Z KLFK Z HVKDHDQG UHFHYHLG RUP DIRY : HUHD ROV WP VIKURXI KRARXUBXMCHN RUDYDUHIV R IXGAMRYY LFOEQ) SIRFHAQ) FIIP VIG
DSSIFDARYY SIRMGQ) LG RIP DERQVR FXEP HY DG AMMEXRY SHIRP LQ) CRMOUDCDDOVA/DQGP DQEQQ [LDEADOMRG/ : HKDYHLP SBP HAMSDQGP DQEQZ KDAZ H
EHIHYHWR EH U DRIEGIMHXUMY FROMRY DOGEDAN XS P HDKUY EXVEAGIMMLY RXUFRP SXAMM WP VOQG\WRHR RXUSDNGHY DG \KLLE SOV VHYLFHSURVIGHY KDYHEHHD
OGP D LOWHIXXUHEH YXQHIEGIWR SK\ MFDCRUHBRARQF LONKMRYY FRP SXMUP OZ D1 P DIARXVARGHRURK-UDAIRNY WX AP | OUA SIRIUZP P LQJ HIRY HP SR HHDQG
KLLG SOV HIRYRUZ IRJERQ)  DOGMP LOUAMXSWRORUDGHYHRAFRP HY/ 7 KHI DOUWHR \WHAHM VAP VIRUIQ. BDRQFRXES FDAVHLI QU LEDOAQMUXSIWRO/AR RURSHIDIRYY
Z KLFK FRXTS UAXOVQ DP DMIDCDGYHYHH [ HFRRQRXUBXMCHN | LDGADOFRIAMRQRUUAKXOVR RSHIDIRY/

7THHKER®)\ ARV \R HYRYHDG SO VOQHHILRHDUQ) URBILQRXUBXMCHY : KIBIWYRXUIRBOR\D I XOGLQ RP DNRQDWVAVIURP SK\ MFDOKH WIS
A BHYHRXUW WUHDVIGFOGQ) B SUHYHRIY R EHYHRXUMY LAGHIV RAULQ RUP DINRQVHRXUMY P HDUWUAYP D GRAGARRADGE SUIRMANQ RUP DIRQDAHVIRP RUX@ P MJIDM
\KHVHRYHILCRHDIQ)
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WMV , @ RUP DNRQDAMVIGFOGHERK LQ RIP DNRQIAHD LOWHIRP R FRP SXAMUGDID Z UMKOP DALY NJRZ GG HDQG\KSSRY SURFHWHY DG\WHWRKGREI\ \X PV
HE RN RE-UHBRURQE GHYLFHY DOG WRUIDIHP HADXVHG\R WRLH SURFHW WAMHYH DOG\WEQP WKDAQ RUP DIRQ $ VP RHLQ RIP DERQLY XVHGOGWKIBGE RXUFP SR H
PXWRP HY DG \KSSTHY ERN Z WLQDUGRANCGHRXUFRP S A EHYHRXUMNY WUHDNVEHARP HH SOQUYHIQDMUH $ GAURDED R EHYHHXUMNW WDV KDHFRM-G\R IURZ 1Q
RSKMIFDIRY [QSDVWKURKIK \WHG-BER P HWR DMYLA DO QM HFHWKRBILHY 7 KHFRQLGHMDON LQM UMW DQGDDMAMVR 1QRP DIRQDHHXHMOR P DQEQQ
RXUU BXDMRQ DQG CELONV \R FRIGAENRXURSHIDIRYY $ GRRXIK Z HKDYHLP SBP HIAG FRQMRY DQG FROMXHVR WIQRXUHP SR HYDQGFRIGAWA BHYHRXULY BHIDAGGH
ADHFHROWILG SOV VHYLFHSURVIGHY DR BHYHRXUMY HYHWARXG WMIRFFXUDQG FRX@S JR XQEHMAMG | RUDDH \WIEHGSHIRGR WP H HWHUR Z KIFK Z RXGFDAVHAP DIH
R RXUU-SXDINROZ LW RXUPXVRP HY GMUEXRLY DG RMHUMEN-KRTHY FRXGKDYHDP DAUDCDGYHYHH | HAARQRUBMQHW | LDEADCFRIGWRORUAXWVR RSHIDIRYY
HS-ADW L WHLP RQAR LOXIDGFHFRYHDIHZ HP DQBIQLYCRAK | IALHYWR FRYHURDEP VRUCCELOMVI P DOLCAGHAVRUH SRHXVR @M DARQRURKHUHI RIAHP HW
CRNRY/

: HHEQ@UIHYROP H/R PP HIGDB DG RM-UFRQ LGOI RIP DIRQLQRXUFRP SXMM WP V DOGZ HUHD RQFRP P HIADDMKQRBILH/AR P DQEIQWHVHRXUMY
QKUY DQGDYDDEMV R \KRHW VP V LGFXAQ) FRP SXMYDQGP REGIGMFHY $ Q RHZ KR LV CEGIVR AP YHINRXUMHRXUMY P HDUXUAYDQG SHIRDMRXUFRP SXMU

WX AP VRUP XVHDAKRU) H5 DR FRXGS AW YLHZ. P MCSSURSUDM DO GHBMRUGVFRHID LQRIP DARQLOWH WP V L(FOGQ) SHIRTOQRP DIRY SHIRDOKHIN
LQRP DARQDIGSURSUHEY BXMGHWIQRIP DIRD 2 XUHP SBR H/ GMUEXR SDNGHY DG RKM-UYHIERY XVHSRMIEGIFRP SXMYRUP RELGIGHVIFHY/Z KIFK P D FRQEIQMP LU
L RIP DARQWR\KDAQRXUFRP SXRUM P\ DQG\MHVHGHYLFHYKDYH EHHQ DG FOQ EH AVWMRBQRUGP DIHG DOG\WHIH RIHVEMAAR\KHVEP HUMNYDVRXURKHUFRP SXR
APV, QOEAWRY DOLGRUHDIQ) QP BHUR WM/ DQG ! RUAIQFRXQAHY BTXLUHKDATH HRAMS SO BHCRIMLHG RURKHUCRNRQYEHINAD Z KIFK FRXGBLQYRYHMLI QU LEDQN
FRUIMR XV Ll DVHRXUMY EUHTRK BAXOVIQWHXQDY | XOAWFRXUHR SHIRIDAQRP DIRY : HKDYHH SHIHEHERFFDMRI0 CRAMOCRUDNP SIMGEWTFKH/R RXUR EHYHRXUMNY
DOKRXIK R CDM QRIHR WHHEUHIFKIY KDV KOG DP DAUDCH | HFRARQRXUBXMGHY RSHIDIRQ/RUBBXBIRY $ Q FRP SURP IVHR WHVHRXUMY R RXUFRP SXMN AP VRAKRHR
RXUSDUNGH.Y DG WKLLEG SOV VAYLFH SURVGHYWDABIXOVIQWHXCDARR U HEAVFRKUHR PARP HUSHIREOQ RP DIRQRURKHM-QMYHEXMGHWIQ RP DIRQFRXGEP DIH
RXUU BXBMRQLOWHP DUNASTFH GHAUSHRSBHI URP SXUKDAQI RXUSURGAN \KEWMRVR UHIXORY VAU DG\ QU LFDQAAYLCDGE FUP LGDOICELMN DOG UL XAAR LGRXU
\LJ QU LFCQARMKQEDO GO DODQGRMHUH SHOWMY

&\ BHYHPHAUNY CDBSUYTR  DQG DUMYLADO QA HIFH UMY DG XQRHIBQIA KDYHFRP HXQEHULGRBDHGVFOME LQUHRH HILY Z W YDURXVFRXQMEY JRYHEP HW
DIHAHY DG LQXDEFH U XORYIQWRGAQ) OQGRUSDMQ) GIMMIRQLQ QDR SRV HIXOGSHIRIOQ RIP DIRYI URP HADDIY A EHYHRXUMY WU DNV DG RKHU
XQNRZ QUMW DQGXQFHWEQIAY DV/Z HODAR HOXUHWHUASRUEBIXVHR DMYIFLDOQMDIHEH ) RUDGAMRIDOGHEY \HH35 IXDIRG 2 \WHY [ VOG5 HIXDIRO?
3UYDR DQGR BHYHRXUMY DQGS5 HIXOMRZ 2 WH [7 VOG5 HIXOMRYZ - $ MVIADOQMMIHIH : HKDYHLP SBP HOAMGLQMCDCSRIFHY SUIRWHY/ DG FRORY GALIGHE\R
FRP SO Z 1\ CESOFCEGIA@WSUYIR. DOGVHRHAUMN @7 V $ GAMWRIDIDG HYROLQ) UHIXORY WAL HOWDOGFRP SCOGRHREQIDIRQVP D LGRU-DHRXURSH.DNRICFRP SBf LW
DOGFRAV 0 RURYHU DWMYLA DO QMII HFHWAKQRBILHYR 1 HUQP HIRVSRMMCBHH W HI - FUDIMY RUGRUDIQ) RSHIDIREICH | IAHAHY BXWE-SE P HYR WK
WAKQRBJI LV OOR SRHVAHIBQUMWY LFOXAQ) WDKK P D EHP WG RAWHP RGHY RUGDIHVRQZ KIFK WHP REHYDHWIGHGP D BHIQZ HSRURKHZ MHP D IXGRIRD
LQDOXQH SHRAMGP DOHJ) DOUH B XVRUDQ WG SOW RQZ KIFK Z HUHD \RFRP SO Z WK CSSIFEEGIADDSUYIR DIGA@PSRMIR)@OY V UIXDIRYDGXEVP D LKAV
LOHI RUA-P HONRIRD QMDIRY P RHBY |LGH/RURKHUSHIDBWY Z KIFK FRX@SKDYHDP DRMUDCOGYHYHH | HAARQRXUBXMGHW | L((DRDCFROGWRQ DG UHEXAIIRY © W UAGHRW
R OWMYLA DO QMIIHFH \WHUHDAHQH GAWVR WHWKQRBU\  \WH\GHHE DAZ KUFK IWAYEHQJ DERSWG DG WWH UHIMYHSDAW R DML DO QMIDI HFH \GHALLLF U XOMRQ/ OG5
WIQELG/ FRP ELGHGZ W WHLGRUDHGLQMIAMR . I IMIDRY DG SRMMDED FRQCRNY SURSRVHG DUYLFLDCOLQMIDI HFH UHDMG GI MR DFRW MUMGRNRYY LGRUDHAANHH
UMV ) RUDGAWREOGHEYRQRXUR EHYHRXUMY UMV P DI HP HOMMDM\ DQGJRYHIDGRH VHHE WP &2 &\ EHYHPXUMNY

, QOEAWRY XDQIASDMGSUIREBP VZ W RUIDOUWYR  RAUGMDIMRUUHFRYHY W AP VOG5 EXMGHW FRQMW ST/ FRXESKDYHDP DAUDCDGYHYHLP STRARQRXUCELOINV \R
FRGAMBMQHN DG RORXUAXOVR  RSHIDNRQY DG LDADCFRQGUR) SDUMFXTL® Ll WRHSUREGP VO HAARXUMKGRBI\ M WP VOQGGHMR  RHRURKHZ M

FRP SURP VHWHLQAD UMY RUDYDLOELON R YOOCEGIGDD ) XUKHP RH LOWHHYHIAR DI OUHLQWBFRP P XQFDIRQ/RURKHUFUMPDCLQ UDXWKRXUH ROKDADMLI QU LEDQW

QP BUR RUHP SR HVZ HHXDYDOEGILQWHHYHIMR DAVDWMIRUDSINEP LF RAUCELDIV VR H | HRAVHD FRIGEMBMQHNFRXGEHVAYHIHD FRP SURP MG 7 KHI DOWHR
RXUGMDIRUUHFRYHY W WP \/ DG EXMGHW FRQMAWNY ST/ FRXTS DGYHYHD LP SCRARKUSUR MIELOW DQG RXUBXMCHN
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: HUHD XSRQWILLIG SDUNV YHERWZ KRP D EHXQPEGIRUXQZ LA VR P HHAMHUREQI DARQVVR XV

© HUHD ROWLLG SO YHIERWAR H I LFHQ® H HPXAMLQ KRAHSURFHRAY DG RMHURAWRXUAQ) DUIIHP HONV DV/Z HIDWR SURNGHXQTXHRUFRWH | LA HYBURGFANRU
VHYIFHY © HUHD RQWHFRQURY DG UMN P DGR HP HWBURAHAAVR \WHHWLLG SOV 2 XUUHIDGFHRQWLLG SOV YHIERWAKRDAZ HER QRAVRQIIRORH(RABHIHYHXVR RXU
UASROUELONA DQG WML HQWV © - KLGYZ HKDYH AHMEEQ FROAERMOCEURMANRD/DQG SHURP WG SO YHIERUGHAMIHIHSURAHEUA (WY SRUMEGIWDAKLLE SOV YHIERY
P D QRABURVGHIFRXUDMIOGFRP SBIMIQRIP DERQWR XV P DQEIQDENXOMLQMIDIFRQURY P HAAKHUREQI DIRQ/RQDWP HY EDUY DG DEKHHWR\HSIRMMR/R RXU
DIUHP HON | D) \MLLG SOV SURVLGHU RUVKFK \WLLG SOMMIVAKSSTH YHIERURAKEFRQMPRU H SHIHFH/OIQ GHIAHR LOLQMIDOFRRY GHMP LGAAKDAWSUIRNAV DG
SR XHGLQSIRIAQ) VHMFHAR XY [(FOGQ) DEP QUMY DY R RXUSRIFLHY UNXAUHUAMEZ. RUMRKHZ VI OAR SRVGHVHYIFRAR XVIQDFFR EXFHZ LK
CESURSUDMWEQELGY Z HFRXGLGRXUH SHOFYDQGH SHUIHFHRKHUDGHYHH | HRAVDYDUAKEVS GAURDDM L DWKLLG SOV YHIERULY XCTEGIVR \RXUAH DQG P DQEIQDFOSCEG
Z RN RIHRUNKSS® XVZ [\ FROMPRLY GAUQ) \WP H/RE SHIN YROP H WHDZ HP D EHXQEGIWRADIN RAUPXWRP HIREQ) DNRQYDOG RUBIXDRY SR WXL HOV ,Q
DEAURY \RP HWLLG SOWV YHIERYP D SURVIGHXQTXHVAYLFHY DOGWHEWR WRHVHLYLFH/P D BHQL LEXOYR U-SOFH OQG RUKH FRWWR UFHYHWHWLLG SO VHYLEHVP D
EHVLI QU LFDQMGFOQQ) FRMHMRQFRAVR HABEDMK WHCESURSUDMWAKGREI\ LG UDIKRMH $ QR WHIERYHVAHIDURY FRX@ GDG\R U-EXBIRDOGP LJHDQG RUDQDGHYH
I.CDADOP STAMGFOGQ) WHLP SRUMRQR SHDGHVRUEHQ) \KEMAAR QA DARQFRIV

, QXUDQPHDQG 3 LRGXPNG HIDMG 5 MWV

( QOAW RBIQIVP D EHXCEGIR P DIQELQ RULQRUHDVHFDSMIALQ WP RUAD HLOQWUDGRH\KEMGEDUHYIQDWP HD P DQQHU RQ DQAFLSDMG WLP VRUDWDDLGRXAQ)
WURXIK LP SURYHGE EXMGHWSHU RUP DQFH UHQUKUDQRHRUMP LOUMBQUERARDY \HRXUMEVR [ HIQIVRURNHZ VA LQ HDFK FDVHDVDQG Z KHR UHTXLUHG

( @AW REQIVP D WNXUHIGRSP HMBOFCBMIDR \KSSRWWIURZ \K P HHAABXDRY RUF 6( FOSMICUTXUWP HOV FRP SO Z W DY) DJHR FUMMIDVR P DQEIQ
DMV BED IWG-EWRSHDMOGGP HAXGH SHRMGFDK | 7 REQIDARYY 2 XUCELOW R \XSSRUWHFCBMIDHGVR (@AM RBQIVIVAP MG $ FFRAEQIO Z HOHOIHD
UHIDQARQ( TR RTEQIVWR \KSSRIMWVRZ QFDEMIOCHHEY ) XUIKHIP RUH RAUPXUHNSMOVGR CRAMGFOGHDD DEAMRCICP LORUM \DBYUAKAY [Q* HY RW RZ QQ) GWWWKDD

R ( @AW RBQV DGOFREQIO ( RN RTEQIV CEON VR UINVHDCAWRDOFDEACE, MAQ) IVKREN VR WLLG SOMEVLY P MWMG ( TRM RBQIMILTELON \R I XQGRU
UTVH\WH FESMICUHTNXUHG LOWKH DQIALSDAGWP H UZP HY/DQGRQWHDQIASDMG\MP V LGFOGQ) UH LADGAQ) IWH MY G-BAFRXG FDXOHD UHBAIRQLQIWEXMCHN GYHYRU
EMPMAR DYDUHV R UHIXORY CRIRQY Z KIFK Z RXESKDYHDP DAUDCOGYHYHLP STRARQRXUBXMHW BAXOVR RSHDMRQY DG LDCADCFREWR)

, QOGEAWRY WHLP SOP HQBNROR 00 | XUKHUFUHEWIM WM HABQLRNRQ/ RURKHMEQURERQY Z LW \WKLLE SDMEYAR SURYLGH DEAUMRDOFCBANOGE-BHIB/RODQ® BHUR
ICRRLY LGFOGQ) EXWRMP LMG\R P DNANWFRGEWR)Y GHFHADY LG SOV CESURYDY L(FOGQI CESRYICE. W XDRYDQGWH* 6( V' DG RKMHU CRRLYZ KIEK DUHRXNGH

( @PW REQVIFRQIRO7 KHHMRH ( TRV REQIVP D CRABHIEGIVR XA XD LP SOP HYWHH DR/ RQWH DQIASDMGWP HEEGIDOG\MP V RUDNIED( YHLL ( TFW

+ REQIVLYEEG\R\XFFHM XD LP SOP HYWHHIFIRDY WP D QRAEHCEGIVR DFKLHYHWH CQMNASDAGEHH LW URP \WHIRMRQY

5 HOWXUWDQAHP D QRAEHDYDI@ME®! O | RUIGDE®IRUDCHT XDWVRR SLRIMAAKY DI DLOWNBRWHY

$VSOVR RXURYHD@UM DG FEBMUCP DRI HP HQADAD\  Z HSXURKDHUHQKUDGAHI URP H \MODOHOQUXUHY XVHFIHAWIMN WD HADQULRNRQ/ DG SUIRMGHIQM DO
UHOQXUDFH VXSSRWRURHMRQ UMY XQEHZ UMK B, RUYDURXY EXMCHNWNHIP HQWV 7 KRVAH UHQUXUDGRH DUIDQ) HP HQIV DG FUHAWIMN WD HAMIDQURNRQY DIHLQM IGHG R HIE®
RAUBXMAAAAR DM HUM\VLQH RKOQIHIRMRP HR \WHDWRADMG HFRCRP LIF BHH IWDQG DV DUAXAOMP SURYHRXUMEBIMARY  FCSMIOSRVMRY P DIRIHUMN\R Z MLOQRXU
\ROUDFHOYHODG P SURYHWH30 |, (5 VSRIWRQR ( @AW RBQIV 7 KHDYDMHEOW DGFRWR - LHQXUDERH SURMWRNRQ DUHLP SCRMGE. RXURSHIDIY DG LCDCHDD
SHIRP DA LFAQ) DIV DvZ HODY FRIGMRQY BH RIG RURRQIRO LCFXA Q) AKBQIHVIQUAIXDARY ) RUH OP SBi RAUGICRA  LQXIDEFH\VEMADURMIGZ | LCDIADOXHIK
WQIVP D HEEHWHDYDOHON R FHIMOQWSH/R HQXUDAHDQGKDYHP DEHIWP RIHFRW® Z KHQLWY DYDIME®! DV UHOQMHY KDYHEHH GWZ LAY \R\EINHRQFHIWIMNLO
\KHYRDWBIP DI\HAS FFRAQIO ZHP D ARQMXHMWR EHI RIFHGLQR LARXULIQ) DEAWRIDCH SHAHY I RUHQMUIDFHDG RUZ HP D QRABHCEGI\WR RAMQQH. HQUXUDFHRUUHZ
H MM BHOUXUDOAH DU HP HOVRQCFR-BMMEGIWWP V RUDNDD Z KLIRK FRX@ LARUHDHRXUUMN DG DGYHYHD O I HAARXUCHOW \R FEB QWM FDSMICRHAWRUQH
UHOQMXUDIRH RUFRX@ UHTXLLH XV MR P ENH FDSAMBCFRQMEXNRQ/WR P DQMOQ U XDRY  FDEMUOUHTXUHP HOV 0 RIHRYHU CEVHQWKH DYDIMH W 0G0 I RECHON R HOMILQR
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Q. FUEWIMIWEQS HAMDQLRIRYY \WHOEMVR (@R REQIVRRREIQ30 |, (5 VRUMBMRY FHEWRIGE WDIQLRAIRYYZ RXGBEHDGHYHD P STRAMG 6HH32 1 ( TRAY
XTEGIVR FROMXHVR P HAAKH XU HOVP DIEDAGE! 30 |, ( 5 VEHFDAHWH* 6( VIP HIGWHP RAWH* 6( VILQAMSUABNROR \WHI LCDGRDOUATXUP HOIVUTXUAY ( PR
KRTBIP RXQNR FEBABDKDAIUHKLI KHARDQ STCHSRURKHE M ( TRAP D (RABHHIILEEGIWR Z WMMQHE. LQXUDFHRQGOQ/IFTXLHGE. \WH* 6( V Z KIFK Z RXGBKDYHD

P DALIDCOGYHYHH | HAARQRXUBXMQHN WAKXOVR RSHIDIRQY DQG | LQDGADFRAMRY

: HOOR P DD HUMN DQGFCBMIOS, RAUBRY WP FOUHLQUUDFHSURGAEWWKURXI K XM DARQR H \MCDOHQAUDFHIQWHIRP R FRQXUIGFH 2 XUBIR LQXUDGFH
\XEMGEDUHYKDYHH HRXAMGH \MEDOHQKUDFHDI BHP HOMVR BHQXUVRP HR \WHURTHEGANWR (Y WP FOHIQXDFHSIROAN R GZ BAMGHVIMKGI R

R W R QEZ BMGHWVMKGIRP W 0GR QZ BMGWIMKGIBRP RHLO * HDOR KDYHH WIDOUHQXUDGFHRQRP HRTHJ
EGRAWR BACHNZ KIFK LGFOG/DWHDN RQD\ HI® BHZ CEGIWMP EDIVROBMGHAMKDIZ D/Z WWDEHEHD DG 7KW\ HO® UHOHZ CEGIWMP UHOQMUDGFH
SIRVIGVFRYHIJHI RUFTIP VROWRHSRIAYIRU  \ HOWDMARHSRIR ZD/Z WO $ WU \ O UHQKUDFHFRYH I HHOGYI RUSRIAHVQRARQFDP  Z KIGIUHQMUDGFH
FRYH.DIHFRQIMXHY| RUSRTAHVRQFDP XQMDKHFDIP HB/ 7KH  \ HIUFRHDJHROWHSRIAK/Z WMWDLQ  H SIWGLO WHHRMH D) G FOIP VZ L@QRWOH
UHQMXUDGFH FRYHDIH XMW DN 61GFH Z HKDHVHHD OGP D FRQMXHVRVHH DOLGRUDHIQRXUBHH IWARWWDY SRIFLHYZ W BHQUKUDFHFRYH.IDI HH KDAOWWHU
EHH IWRUMP LCDIMDQG SRIAHYZ KIFK DHQRWRYHIGE. HQXUIFHIRRQFDP 2 YHMP H O REEGIRUI) VHQXIGHP D GRVRQMXH\R EHDYDLOE®!

Q HAPEU  \WH1$,& DRSMGOQMP HIBP HWRWWHS FFRXQI 3UTRNAHY DG 3URAHBKUAV0 DOXOCY. KIFK WXL/ FRP BLQQ) UHQUUDFH FRQAMPW\KDAFOGH
ERN\ HO® UHZHZ CEGIWWP UHQUKUDGRH DG FRQUKUIFH SRUNRQ/AR EHHYDOOMS | RUUMN WD HURQDQRYH.ITEDY DvZ HODYI RUHIFK FRP SRHOMEBEYIGOD 7KW
P HXP HQAVH I HRRYHLP P HADMD |RUGHZ. DQGLP HIG-GFRQMPW DQG\KEMPAR UERWY RORUEHRM' HHP BHU IRUH LMY FRQAEFW : HKDYHRGHUHQUKUDGFH
FRUIFAR Z KLEK \KV/Z RXTBC5S® DG OUHIRMYHD Z RN R UAMKPXUHWH DI BHP HWR FRP SO Z LW \KLY P HIGP HMWRQRUBHRM' HAHP BHU +RZAHJL Z HOMH
XTEGIVR UMAKRMH\NH DI UH-P HOARUDATFFA-BBEGIMIP V \MLYZ RS KDYHDQDGYHYHH | HANRQRXUMBMRY UAXOVDQG | LQDGADOFRGAMR)

$ GHRUHDHIQWHYRXP HR KLIK GDQ VR YDXHKRP HP RUADIHRULILQDWRQYRUDQ LORHDHLQWHYROXP HR' P RUADIHLOQUXUDRH FDQRHIMWRQY FRX@ LHKXONQ D GHIXH
1Q( COAM RTBLQIVIUHYHIXH

( ANV RBQIVSIRYIGHP RSO HIQXIDFHSUP DUO | RIKLIK GOQ\R YDOHP RMDIHY DA-RICHIQWHYROP HR Z KIFK Z RXT@ BHBFAHWHGHP DQG1 RUP RMDIH
LQXUDGFH ) CRRWKDAARXT GOGWR DGHFUDHLQWHYROP HR KLIK GOQ\R YDOHP RO HRUWILCDIRQVLGFOGH BXVIHCGRAMP MG\R
DOLCRUDHIQKRP HP RVDIHIQMBNDM/
P MIIRQ/ROWHVE EHHIWR KRP HRZ QHYKLS DQGP R HLQMAW
[P SBP HYBIRQR P RHWRIRXYP RWDIHGEQ) BIXDIRY
DGFUHIQHREP LF FRIAWRQVIHHD®  RUQFRIAWRV LQUHIRIDODYG BACHREP LH
HHOVRANGHR ( CAN RBQIMIFRQIROLGFXAQ) DMUICDOGP DQ P DEHGAVDWMY DQG SDE-P LFVDGYHYHD O HAMY KRAMQ) P OINVDQGKRP HEX LQ)
WHOYHOR FRQXP HUFRQIGHIFH ZKIFK P D' EHDGYHYHD O HAMGE. HARGRP LF LOWSELOW Z DURAMURIMASYHON
DOLGRUDHIQWHSUFHR KRP HY/UHDMYHR LGFRP HBYHY
DOFNR KRMQ) XSSO DAVBRZ HKRP HSUFH/
DOYHIHSRSXMIRQWHIGY LFOAQ) BZ HKRP HRZ GHIKLS DM/
KUK UDAVR KRP HSUWFHDSSUHADIRY Z KLFK | RUUH LGDCAQIVDH HAWZ KHMHUUH LCDGRHG GOQY KDYH B \R YOOH UDMRKDABTXLHP RMWDIHIQXUIDGRH OQG
FKOQH/LQJIRYHIP HYWRAMQ) SRIA. HFRXIILQ) GOQAR | LWIP HKRP HEX HY
$ V( @AW REQIVUFRIQ] H/DVIQULFDYSHFHIHR IWHIHSSUP LXP VI URP LQUKUDAHSRIAHY/Z UNWRLOSUHYRA HIY WHBRIWR WP HLQXUIDFHUP DQVIQ

| RFHLYOLP SRUBVMGHMP LOOQAR * HZ RUNIVP R HIQXUIFHUAYHOAY ) DOQHO [H ) UHZAHO OF DOGP 0 RAHUP RUGDIHLQYHWRLY JHHDD SHP IMDERURZ HMRDN
WHETQHYLFH AR FOQRHOMHERIRZ HIVREQIDIRQWR SO | RUP RMD) HLQUKUIGFHZ KHOWHSUGALSOCEP RXQAR \KHP RAGDIH
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| DOYEHBZ R \WHKRP HVYDOH ) CRRY\KDAMG\R BHGFHWHORIW R WP HRXUP RMADIHLOQXUDFHUWHP DQVIQ | RFHLCFOXGH

GHIQQ) LOMINNDMY Z KIFKP D URXOMQWHUH LADEAQI R WHP RMWDI HVXQEHOLQ) WHIQXUIDFHSRIAHYZ W QGHZ. P RMDIHEBQ/WDAP D CRAHIAUH
P RYD) HLQXUDFHRUWDN (TR RBLQIV GRHV QRAQXUH

PR HUFRAHQADARQ GYHY Z [\ FHABEQPXWRP HY\KDATRAYHD P CUNANH LODGACQ) RSSRIMQUAARWKHUH MY ERWRZ HY

\LJ QU LECQAZESUHADNRQLOWH YODHR KRR HY Z KIFK FDAHWWHXCEOGEDDGRAHR WHP RWDJH\R GRUDHEHDZ R WHYDOHR \WHKRP HDQGHIEGVWH
ERURZ HAR UDXHAMVDFHIMROR WHP RWDIHIQKUDFH 06

FKOQIHVIQP RO HLQMUDGFH FOCRHIDARQUATXULP HOVRUSUIRAHGUWVR WH* 6( VRUXQEHUCSSIFLEGIQY

( @AW RBQIVKDVH SHIHAHGHBYDAGSHUMMMA MGAH  SUP DU D/DUAKOR \WHKLIKHULQAMNDMHMUREP HONQUASRQHWR IQ QIR SUAKKUY + LIKHJ
SHYMMP RQRHYIIQKLIKHUJUM SURGRNFRXTSKDYHDP DAUDCOGYHYHH | HAAL FDP VIHHDAGE KK SUIRSENIGRUDH Z KIBIDGFUDHIQSHUMMEA JHHID Z RXG

WOAHWHIP RQMA ( QAN RBQIVIIQADGFHIQ | RIFH

$ GRCHIQWHYROP HR KK G0 WR YOOHP RMDIHRIWICDNRY/ RBQIH/IQWHP HKRGRBI\ B Z KIFK VHYFHY GAMIP LCH\WHFDFHIDWRO@MV/R P RWDIH
LQMUDAH DG AKBQIHVIQSHYMM A FRX@KDYHD P DMUDCDGYHYHH | HAWRQ (| (CPW RTIQIVBG RXUI DA DCARQAWRQ DG UHXAVR . RSHIDINRQY

7 KHDP RXQAR P RUADIHIQXUDQRHZ UMMDE\ ( COPW- RTELQIVARX@S GHRIGHMI QU LFDQMD L DOMUCDAYH/R SLLYDWP RUITIHIQUKUDQRH DUHXVHE RUGZ HUFRYHLDIH
GYHYR P RUSDIHIQKDQRHDUHVHBRMG

7KHHOHDYDUHN R DOMEDAYHAR SUYDMP RUDI HLQKUIGFHWDAP D BBFEHWHIP RQAR P RDIHIQXUIFHZ UMKDE ( (TR RTEQIV 7 KiVH DOMODYH/LGFOGH

RUWLCDAY P RUDIHAKDAFRQIMAR \B R VP XGUGHRX G/ NGRZ QD3 VP XAUGHRXWVHRGY FRP SUMQY DI LW RWDIHZ W DEOQR YOOHUDIRR
DQGDMP XAUIHRXVVHFRQGP RMDIHI ROMHH FHVSRIROR \WHEDD [QAMGR DMQIGIP RMDIHZ W DEDQ\R YDOHUMRR P RIHWKID

XMQI JRYHIP HWP RUWDIHIQXDFHSIRIUP V
KROLQ) P RWDIHVIQWHGQEHYRZ QGO SRUNRIRY DG VHD LOKUQ)
XMQI SRIUP V \KFK DAKRHR I HBGE ) DOQHO CHOQG) BEEHO0 CF LQWHS QUWGE\BIMY UL G HJUP RYDI HLQWUIGFHFRYH DI HOYHY

RUJLCDAY DQGVHRXUMY LQY (ROQVIQP RMMDIH ELANHGVHRXUMIYZ KRHXQEHOLQ) P RV HYDHRAQKUHGZ W SUYDMP RMDIHLQXUDGFHRUZ KLFK D
WUKPXU-GAR WDARHUMN R GH DXOIHYZ WK WHLQYHKRU UDKHARDQ DSUYDMP RMDIHIQNU 06

XMQJ UMN \KDUIQ) LQKIDFHSURIUP V RIHAVWEH DXOVZ D5VRMP LOULQXWKP HQNV LOXMDGR SUWYDWM P RN HLQUXUDCAH RO HURHIWIMN RQP RMADIHY/

| RHRUP RMR \WHDOMIDAYHY/GAPUEHGCERYH RUQHY. DSMEDAYHADAQMWHP DNAAUHRRHDRYHUSUYDMP RMDIHIQMDRH ( CRNV REBQIVUYHOHFRXG
EHOGHYHD LP STRAG 7KHBRWR BMGHWIQIHHIORMH\SHAILIF GRWR P RUHSUR MEGIEXMHNIQ( RN RTELQIVARXGKDYHDP DAUDCDGYHIHH | HAARQRXUAKXIVR

RSHDMRQ/DQG | LQDGADOFRQAURY

$ CAMRIDD ( CPW RBQIVARP SHMW/Z LK \KH) +$ DOGWHOS  DvZ HODYAHIBQEFD0 DG WEM GYHIKRAMQ) | L(DIFHDIHGAHY 6HS0DMD \WH* 6( VARP SHMZ W
( P REQVWURIK FHIEOQR WHUUMI KDY LQXUDFHSIRIUP V 7 KRHFRP SHIVRYP D FABEDK SUAQ) WP VDG EMGHV SIRFAAKDP D EHIQ OHF-GE
P RYH/\XFK D/DGYDQRLQ) VRADOKRAMQ) SRIB. RUMBELD) LQ) \WHP RIWDJHGEEQ) LQGMY  Z KIFK P D QRABHFRQUMMAZ LW P [ LP 1] LQJ UMM DRQFCEMICRURKHU
SUR MIELOW P FDKUY |, QDEAURY \WWRVHI RYHIP HOECHIMSUMA/WSLEDD GR QRKDYHWH\LP HFCSABOUHTXLP HOVRUFRWAR FOBMEORD (DR RTQIVOQGRK-UP RMGDIH
LQXUDFHFRP SOV KDYHDQG\WHIH RUAP D KDYHI QDGO Bf LELOW LQWHUSUFLQ) DQG FEBCAWW WDWARX@S SV (TR RTQIVDADFRP SHIMYHGEMOGYDQIIH , QWWHHYHOWV
WDARHR WHHHIAMSUMA/ G-AGVWR FKOQIHSUFHAMI QU LFDQ® RUDGMARH\MIP VDG FREEWRVR WP RMD) HLOXUIGFHRURKHUFBHAWHKDR-P HYBIRGAWILQ
IXUMHDFHR VRADORURKHL RO UDKHARDD
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DSUR WRUUM P DRI HP HWP RWH ( (TR RBQIVP D EHXTEGIVR FRP SHMH | HRIYHD Z KLEK FRX@SKDYHDP DAUDCOGYHYHH | HAARQRUBXMQHW | L(DIRLDCFRIBMRO DG
UAKOVR RSHDIRYY 6HH22 - &KDQIHR\KHFKDUAMY RUSLIIRNAH/R \WH* 6( V LFOQQ) DRIRYYRUGHAMROAR GFUDHRUIAVARMHWHXHR P RMDIHLQXUDGRH FRXT
DGYHYHD O HAARUBMQHW | L(DADCFRBWRO DG WAKOVR RSHDMR)Y

( QoA RTBLQIMIGHBI DMG XQGHLZ UMQ) DG RWP MIDARY SURILEP VP Dy \KENMFAMW P RUWDI HLIQUXUDQRHVKEMA DU/ VR XQOQAASDMG FOLP V

&HMIOR ( CFW REQIVIPAEP HYFRP P W (TR RTEQIVAR LOUKUHEDQ KDALY SUH HWEEQWKHSE I X GHICH/ XQG-UGHBIDAG XQEHZ UMY DAKRUNY * HBIDAG
XQEHZ M) UBBHOAGLSSIH IPDMY DG R ( @AM REQIVIWREDGH. LOXUDGFHZ UMKDE, GOQFRQVRMH\ HWHGG' HHP B 0%
UAS-RYHD 2 GRHDPARP HULYDFR-BAMGLIQR ( (TR RBQIVIGHBIDAGXQGHZ UMY SIRIUP  DETQRWICDMEE, WDNBMEP HULY.JHHID LQXUHGZ WKRAWDIEDAY \WH
OFRUR R \WHEB\XEP WG LOHXIDIY | RUNUDGRUBYLEZ LQ) VR HOXUHWKHDMRP HUI RTBZ H3\WHSUH HXEEQAKHS GHBI DMG XQEHZ UM IXGHIGH/ 8 GEHALY SUIRIUP
LW/ SRMEBIDPXRP HUFRXGFRP P W (TR RTLQIVAR LQUUHDP DALIDOQP BHUR GOQAKDAZ RXTS 1 0.0 (TN RTEQIVSUH HREEDWKHG IXGHIGH/| RUGHBIDAG
XQEHZ UM EXVEDN/IWP RGHDIP RY RKHURUMIID EH RUIH( TR REQIVAVFRHY\WWHSUREGP DG \MIP LCDMAKHPXAWRP HIVGHBI DAGXQEHZ UMY DARRIN $ GRRXIK
FRHDIHRQWKFK GOQ/P D EHUAAQEEGIRURKHZ VTP MAGXQEHMHWMP VR ( TRV REQIVIP DAMISRIAHY WHEXGDR HABEDKLQ) WHUIKWR WAGRIGD)
FRYHDIH@VZ MXRHIQXUH 7RWHH \WOAKDA (TP REBQIMIPXWRP HYH FH-G\WHUGHBI DMGXQGHZ UMY DAKRIMEY RUBXMCHY UAXOVR RSHIDINRQYOOG LGDGRDD
FROGURQFRXTS EHP DMUDI DGYHYHD O HRARG

( @AW REBQIVKD/GHBIDME\R\KH* 6( V Z KIFK KOHIQWADGHBIDAGWR P RWHR WHUVAYLEHY \KHDARRIMY VR CFR-5WP RALLFDIRY/ \KRWWOBY DG GHOV IQ @K R
| RUFRKUHRQGDOV( TRV REQIVIQKUBY 6HYEHY DHUNXLHG\R RSHDMXEUSIRRFRYHAEQKHGE, WH* 6( VIQDFF-BMY \WHHEW P M DARQDBMIDAHY ( TRV
+ REQIVG-BHB/ROVHYIFHYIQP DNQI \WHHG-RMRQ/OGGP MIDIY WH SRKUHR G , QVRP HFDAY GAWP LM DNRQG-AMRQY| DYRIEGI\RWH* 6( VP D QRABH
| DYRUIEGIWR ( CRAM RBQIVOGP D LRUHDHWHIGAGHIFHR SOGFDIP V|, (TESURSUDMGHBI DNRQ SURRFRY RUI OUHR \HYLEHY VR VHYLFHLQ CFFRUEDGFHZ LW \WH SURBFRY
PD IGFUDHWHP DIQWEHR ( @R REQIMGWHYDIEKDYHOQDGHYHH | HRARQRXUBMQHW WAXOVR RSHIDIRQYDQG! LQOGADFRAMRY ( TRV REQIVIGHBIDIROR
WP MIDNRQG-AMRARWH* 6( VIV \XEMAAMR FOGFHIDRQ EXW] HAVAHR \WHHFOGFHIDNRQUIKWP D KDYHOQDGYHYHH | HAARD( RV RTBQIVTUHDMROKLS Z WK \KH
* 6( VOIGPAEP HY

0 HAFDMOGYDOAHY \XRK DVIHHAF LIRHDURK DQG ADIQRMF P DILQ) HP HULQJ QHZ WRKQRB)\ | LORXG.QJ DUANLIADAQMIMI HFH DQG LHDWS GBI MDARYQ FRX@ P DD
DGYHOHD D HRAWKHI LQDQADCEHU RUIP DORHR RXUQ HLQUXUDOAH GRQJ WP FDLHLOQUXUDCRH DQG DQOXIW SURGXFW

* HIMNF\MAMY) UMADUAK DQGAVARYHY LV DGYIGAQ) DADUEIGSTFH , QDEAURY | XXUHUHIDFHROQHY. DMWLADOQMMDIHFHP HKRGREBILH/P D GDAVDD FKOQH
P HAFDOWAHDUAK DQGVAHIFH 7 KRXIKVRP HR \KLY/P HAFDOUAHDURAK LV REXVHG RQLGHOM LQJ \KHIHIHDIARADMG Z W UDHAMVDHY P XFK R \RHUAHDUK LV REXVHGRQ
LGHOM LY \WHIHIHDARADMG Z LW DOLGRUDHGUMIR YOURXVARP P RQAMHDA/\KAK D/GIEHM KHOWAWDH FOGFHUDGES QKHP HIVAV-DAH ' LDIGRANF WK X\ LY
YDURXVEGRG SIHYRULP DILQ) \WKQTXHY LFXQQ) WHXVHR DMWADOQMMIHH P D D7 FIQADQAR GAMAMP LOUGMWDHYGAUQ) DQHIMH MDA HMBKDHDWG
SUARUEHP RIHIPAMP HAAGHRMHDA HOV © HEHIHYHWDA! COLQAYLGOOBONAKURKIK WA WA \WDARH DHSUHEVSRHG\R DFRBMRQWDP D BHOAHWHUTH
H SHANR RAGRUDHWHURKDRVR WNXLIQY G WP FOUH WH SRMQMID Z LOEHP RIHINHD \R SXUKDH@ HOGE R WP FOUHIQKUDFH SRIAH/RUDRG@BUQ)
WHUH MM SRIR , QFRQADI DQLQEYIGAOBOANDAKH @FNWHJIHIHIE SUHEVSRMRQWR GHYHES WHFRIEWRQKDABEFH G HYW RUBTXUHEQ WP FOUH \WH
SRMNID Z LOEHGWONHD \R SXADHU HOGEY WP FIUHLQXUIGFHSIRGFENVRUDERZ \WHUX HDGGEQ WP FOHLQKUIFHSRIFIHAR GBHEXWE RXGSEHP RMANHD
R SXURKDHAHMBIQ DA SIRGEANV

%HQ) CEGIR CFFHW OO XVHWHP HAFDOQRP DR LFOAQ) WHUAKOVR JHHIF UMUK QLI CRANF \MAMY) DG DMVLFLDO.QMIDI HFHP HERERBILEY NRZ Q\R
& DU FRAWQUDFHY SLRS-RIHSRIA KREHYDQGRUGICR. LOKUIFHVVEMGDUHVSRIR KRTHYDAKHWP HWHUSURGFANZ HHSUFHGLY P SRUBOAR HOXUHWDAID
XQEHZ UMY UNN DAFAP HOAP DIRKHY/\KHDQIALSDMG UM SUFHGLOR RXUQ HOQG G WP FOUHLQXUDGFHSURGRN DvZ HEDYRXUDQRUWN SURGEN &XUWH® WHHDHRP H
B BYHOUAAMPNRY UHDMAMG R DQLQKUH DAFHW DOG XVHR JHHIF LG RP DIRQ DG SHIRAFM G JHHNF\MAMY GI MDNROLYEHQ) LOMRGFHS + RZ HHU 1 XUWHU
WAAMANRQ/ ROWHDFFHW DG XVHR \KFK P HAFDO.Q RUP DNRQFRXTSFUDMDP 1\P DR EHE HHD CQDIAXHG UM DG WH SURGAVBUIFLY | RUS DB FRAWQUKUIFH 6XFK D
P 1\P DK KDVWH SRAQIMOR LGRUDHSURGAMBUAQ) FDMQ) DGFUDHIQDBR GZ HJUM LA YIGON UAXKAY LOKLIKHUUMI LGAYLGOY BHRP 1Q) WHP RIMANHD X HJ
, QOEAMRY IWAY/SRMEGIWDABIXTRYP D HJ RIFHDQWN
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AVAUP LODNRQSIRIMRVHYHDZ KHQP HAFDO.Q RUP DARQLY DYDMEGIKDAQE FDAMY D SXUKDHULY DALIKFHUUM 7 KHGHABIXOWR \KLY FRXG FDXAVHDGHAMIRIDARQIQWHUM
SIRLBIR RXU& D6 FRAWQKUIFHSRNRIR Z KLFK FRXGE BOGVR SO P HIVMR RXUSRIR KRTEHY DQG FROMPNREHY\KDADHP DMIDID KLIKHAKDQOQMASDAG $Q R \WHH
HYHQNVFRX@SP DM DOHYHD O HAWRKUBXMGHW BAXOVR RSHDIRQY DG L(DQAOCFRIGMR)

, QIEAWRQW HAMHUADIRUYRUNRZ GGIHR GV-DHUM P HAFDCDGYDRYP D CORGOGWR GHZ HUIRP VR SUYHIYHFDUHZ KIFK FRX@GSLP SIRYHIQLQAVIGOW
RYHDEKHIOK DG RUGRQIHYW |, | \KLYZ HIHVR RFFXU WHGAUDAROR SO P HQVP DEHE! RXUGITR. LQUUIGFHVKEMG DU XQGE-URHMEQ! RIP VR @ HIQKUNFHSRIFHVRU
DO FRUIFWZ RXGEANHD LRBDHWWHIE UHBAQ) RXUSUR WMIELON RQWRHSUIRGEN &RYHIHD \BZ HUSIRIWAMQI P HAFDCDGYDIHY SOMEX@® LOWHDWD/R
FRIQUWYHG-RICH FRXGDEHYHD [P STAVRXUGRY WP FOUHLQWUIFHSURGAENDYSRIR KREHYP D UP DQRQFMP |RUDEQY SHIRGR WP HUAXEY LQKLIKHNAYHINY DG
GADIRQR FIIPV

2 WHJ( P HDLQJ 5 DNV

2 WHUHP HOLQ) UMY \KFK DVWHRFFXULHOFHR QDAUDCRUP DQ P DGHAMWMY LOFXGEQ) JHRSROAFDOMMRQVDQGZ DU D SXEQF KHIOK HP HIHR  LFXAQ)
SDQGEP LFV RIP DMAKDQIH RUXQNQRZ Q UMV DQG XGRHIBQAEY DWRADMG Z 1. DA FALDCLQMIDI HFHFRXES P DMLDE DGYHHD DI HRARXUEXMGQHW 1LCDQADO
FRQGMRQ DQG LHXOVR RSHDWRQY

© HOUHH SRHG\R YOURXV UMWY DUMCQ) RANR CDMUBCENDAMY LGFOGQ) HIWTXONAY KXWIFDQH/ | BRG/ Z LG8 LW \RLCDERVOQGRM-UH WP HZ FDKM-UHYHON P Q. R
Z KIFK FRXGEHH CFHEDAGE\ FIP DMAKOQH , FUDQ) JHRSRIWFDOAQMRQYDQGZ DU LGFOEQ) WHS XWMDDLQYDIRQR 8 NUIGH LQXBELON LQWHO LG3BI( DINIQG
HARQRP LF FRP SHIMRQEHE HHOWHS QWG G\ DUG&KLCD [P RY RKHY FRXGSLP STRAWKHHRQRP LF HYLURGP HOMBXOVOQHADIAY \WDEHZ DY DQG UHEFH DYDDEG
UARXUAHYRULGFU DHFRIVGHWR\XSSD FKOIQLP STRVRUMDEHSRIAHY LFOGQ) GRBDICQ) \BUI VDG UMY ROXSSO OQGRUGRSDIQ) WHSUFHR RO7KHUR D
SEIF KK HP HIHR LFOAQ) 1URP DSIEP IF H SRR IMWAP IOWRWRHH SHIHFHGGUQ WHRRRDAWVSIEP IF 3829, ~ $ IXMH@MICRUP 0Q
P DEHAVDAMUFRXEB GMXSWRXURRP SXMUM WP VDG RUCELON R FROGFWRUSUIRFHV EXMQHN DYZ HIDY GOG\R XQH SHRMG FKOQIHVIQP RWDIJHERWRZ HJ SRIR KROHUOG
FRUPKROHJEHOYRU:  HOMOORH SREG\RWWHARQMX-G\WUDAR \MIRINP P LOEY CRNRQ/DUGRMHUP DQ P DEHAVDAMY Z KIEK P D FDAHMLI QI LFOQWYRIMIN 1O
JEE0 LQOCADCP DNV DG FRXG W HUDDHRGRP LF GRZ QMUODLQWHDWDVAWA® RUQABA® Ol HAAGE \WHAVDKMU 7 KRHFRQHTXHIFVARXE [P RY RAHMQIV
UAXOVQDG-RICHIQ XMW DGLRU-DHG RIIP VI URP \WWRVHDUDY DvZ HODYDQDGYHYHH | HAARQKRP HSUFHYLOWRHDWDY Z KIEK FRXGS UAXOVQLRDHE GWH SHIHFH
LQRXUP RMDIHLQMUDGFH\KEMADUHY - INDAMY RUDSXECE KHIGK HP HIHR  ((FOGQ) DSIQEP LF FRXCSDOR AMXSVEXEDF 05 SUYDMLQ UDXKRXUH LFOXQAQ)
FRP P XQFDIMRQY QG| LCDGADDHYIEHY Z KLFK FRXGB QMXSWRUGRUP DOEXMQHW RSHIDNRY/

2 XULCTELOUW \R CQMASDAMOQG GYHIIHGHE. \WAKGRBI\ GHYHESP HQNV \XFK DV DMYLA DO QMII HIFH FRXGS DGYHYHD O HAAKHI XMUHVKFRAWVR RAUBMCHY : HFDQRW
SUHERKRZ H MM DOGHP HILQ IXAFH KOV DG UH XONRQVIRYHQQ) WHXVHR  DMYLFLDCLQMDI HIFHZ LOEHIQM SUAMG RUDSSTHG RUZ KDML 0Q CRMRQVP D EHVIND
UODEQ) DWIADIQMIIHFH EXQ  DESTFCEG U XTMRQYDQG CP MINRQY FRXGS UAKOMOLGRUDHG FRP SIDCRH FRWY DG RUGDG\R FKOQ) H/LQEXMQHN SUIRWAHY DQG
SRIAHY : HP D (RABH\KFAWM XQQDQIASDMY RUUASRIEQ) R \MHHGYHESP HOVRQDWP HY DQGFRWAH | HRWHEDUY DQGRXULQYHAR HOVIOWHHFCSCEMMAYP D RV
GHIYHWHEHH IWOQMSDAGRUSHURP D/H SHRMS 0 RUFRYHU RXUFRP SHIVRLYP D DERSWILMYLFLCOLQMDI HFHWAKQRBILHVP RUHTXEND RUP RUHH I HRIYHD WDQZ HGR
Z KLIFK FRXG FDAHFRP SHIMYHKDP  3RRULP SBP HQEMROR QHZ WKQRBILHY LFXQQ) DMVIADOQMMIHFH B XVRURXUKLLG SOV VHYLFHSURVIGHY FRXG\KEMRWVR
DEAURDOUMYZ HFOQERADGHTXDMD P 1M DM Z KLFK FRXGES KDYHDP DMUDCDGYHYHLP STRAR RUBMGHY BAXOVR RSHDIRQY DG L(DADCFRIGMR)

WP % 8 QUAROHG6\E| &RP P HOW
: HKDHQRXQUARYHGARP P HQVIURP \RHMIH R \KHB( &
WP & &\ EHIHRXUW
: HKD/HIG-QIHEWAKGRBI\ DOGR EHYARXUMY UMIDARP HR \WHP RWALI QU LEDOAIMWSHAR RUBMCHY 5 HDAGVR \WHHLGHNHG UM WSHY Z HKDYHRDWILHG

RXUES UM\V DG UHSRYWHP IR ERKN\VHIRUP DI HP HFQADQGWHUMN FRP P IWHHR * HYZ RWY) LODAADWVYROGR ' IWHRARLY Z KK IQWQUHSRWARWHYRDGR ' LWHARLY
) RUDGAMRDAOQ RP DIRQUHIDEQ) WHUMNYDARADMSZ WK \KHHP DALY VHH3 WP $2 51WN) DRRY
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51WNO DRDIHP HOADQG 6D\

* HZ RWKIVUMN P D) HP HOWUIP HZ RINUHFRIQ] HVWHL QU LFDQWRSH.DNRDOUAN LFOEQ) UMIR GRAHY 1URP R BHIYHRXUMY LGAGHIVDQG\KHLP SRUBFHR DR
A BHYHRXUNW SURIEP | RUH I HRARYHUMI P DEDIHP HOAS VSR RXURYHIDEDUM P DRI HP HQAZ HKDYHLP SBP HQMGDIRP DO DBSHRXUMY DOG&\ EHYHRXUNW 3URIUP  \KH
3 &3 ZKAK\VHMVSRIA H SHRBIRQY HOXUAYEURDG FRYHIDI HRYHMKGRE\ DGR EHYHRAUNY UMWY LRI UDAM\RH7 HKQRBI\ 51N0 DEIHP HOWY WP HZ RINIQR RXU
EURIGHUUAN P ORI HP HQAK \KAP V' FABEQMKHY FBOUURBY DQG.I RYHIDGRH DG DRI QVARQNRCH SHABIRQAR\KH 1 DARID] QAMMMR 6\BEG/DG7THKGRR 21,67
&\ EHYHPXUMY) UP HZ RN 8 QGHMKH' 6&3 Z HKDYHSURFHWHVI RULGHDIW LQ) DRAWIQ KA DOGP DILQ) \WKQRBI\ DGR EHYHPXUMV UMN 7KH' 6&3 PSR V
YDURXV FRQIRY DG SRIFLHVR VHRXUH RXURSHIDIRQY DG LQ RIP DR Z KIFK LFOGHP RARUQ) WERWY P DQILQ) DOGUHP HADIY A BHYHRXUM WUDNDQGLICAGOV . H
IFHDMUWR WH' 683 LGFOGHIFFHVARQURY VHRXUM\DQQ) \ P VHRXUMY KDY - GHAFDMG VHRXUMY SHYRQGHD VHRXUMY HYHQWP RIVRU) DQG UHI XOUFRQKXGBANRQ Z L\
KLLG SOV CDBVHRXUMY H SHW 7 KURXIK DFURW | XGAMREDOALP - Z HDXHW/DQG P M DMUMWY DARADMG Z 1\ RXUKLLE SOV SURYLGHY DQG KDYHSURFHWAVLQ SOFHWR
WIXO® P RAORUDGEHYDOOMA EHYHRXUMY UMNY \KUHDVDOGLCAGHWDIRADMG Z W \HXVHR \KLLG SDMY SURMGHY D/Z HTDY/P RARUQ) UKW DvESSURSUDM 2 XU
LQRP DRQVHXAUMMP  RHYHDE RXUEKIH , QRIP DERQGHRUM 2 11LIFHJ 3&,62 " FRQGAN DD URB! EDHGLQ RIP DARQVHRXUMY [Z DUHHMWRQQY) | RUHP SR HY/
: HOOR FRIGAVEHIRAF A BHYHRXUNWY [Z DUHHAVNRQQ) Z W P DIHP HWIG\WHYROGR * LWHARLY LFOGQ) UHIXTUR BHYHRXUMNY SUHSDBHEHN DG UASROHH HIMA/
, QDEAURY WH' 6&3 LGFOGH/DRLCAGHNHERHSDD Z KIFK FRRIE.CDM/ARH DALY/ Z HVENHWR SUHEDUHI RU GHMAWUASROGWR DG UHRYHUIURP. A EHYHRXURN LGAGHOV
Z KLFK LGFOGH SURRRAHVAR DRFWAKHP DRUDIW R \WHLGAGHAMAFDIDM FRQELQ LOYHAM DMDQG UHP HADMWWHIGAGHIMDY/Z HIDAR FRP SO Z 1\ SRMMIT) CESIFLEGIGIDD
USRI DOGRMHUREMI DNRQYDOGWR P MJ DMU-SXBMRDOEP DIH : HDOR AW LQXUDGRH\KDABURYLGHY SURKRNRO DI DLOXVAHMEQGRXH/OUMQY [URP DR EHYHRUMY
LAAGOWV

$ QAR Z HKDYHSURAHSUAAHWVRIW LOWH' 683 | RUERIY DOGUASRIEQ) \R SRMNICR EHYHRXUMY LGAGHIVDYZ HODYGHMP LQQ) CESTFTEGIGVBRAKUA
WD HOWV LFOAQ) WP HD LGAGHOABRIGY $ VR WHADMR KLY BBRWRNGRZ QR EHYHRXUMY WUHDVKDYHKDG RU LQRXUDAAAP HOAMUHUDRIE® ANHD \RKDYHD
P DAUDCOGYHYHH | HAARQRUBMCHAARDA)\  UAXOVR RSHIDIRQYRUILQCADOFRQAMRY 6HHE, WP $2 51WN) CRALY? 2 XUFRP SXYMM WP V D/Z HIDAWRHR RXUMLLG
SOV \HYLFHSURVIGHY KDYHH SHIHGAHG DOUYRUMRXUY FRP SURP MAVIQWHSDINIQGP D' GR\R DIOQLOWHI XMUH LFXAQ) D/DUAKOR R EHIHHXUMW LGAGHON ZH
PD H SHIHFHMXYIURP G DUGARP SB] \WKQRRI\ P HARGRBILHVAKAK DY/ DMYLADO.QMDIHIFH DG XQQNASDAG SUREBP VARXTS P DALIDD CEHYHD [P STRARXU
QVDXMUUHRYHY WP VDG EXMGHVFRQMXAW SI/ D) R Z KIFK FRXGH SRHFRQLGHNCIQ RUP DRQVKAK D/ SHYREDOLQ RIP DIROR RXAUPXWRP HYRUHP SR HHY/
AP DIHRXUUEXEMRY LP SOURXUCELOIV R FRIGENBMGHNH I HAYHD  UAXOMQHY RUAHP HOAZRARQRUMA DARY DQGP DAUDID DEYHIHD 0 HAMRXUBXMCHN | LQOGADD
FROGURQDIGUAKXOVR RSHDIRG

* RYHQDGAH

2XWVRIGR ' IHRARYUFRIQ] H/WHLP SRMIFHR P DQBQQ) WHSUYTR DOGVHRXUMW R BMRP HULGQ RIP DR D/Z HID/WHDDMELMN DOGLQM UMW R RXU
X WPV DQGFRQHTNXHR® GHEFDM/P HIQQI XOIP HOQG DARQINRQVR WHRYHMIKWR R EHYHRXUNY UM, QQIKWR WHHUMY RXUVROGR ' LWHARYLYDRNHD HYDIHGLO
WHRYHILIKWR WHERP S0 MWWAKGRE)\  Z KUK LFOXGHY SHURGF EUH LQIVRQR EHYHRXUMY WUHDVDQG SOMA SDIRQLOR, EHYHRXUMY SWEDUHEHWH HIMAY 2 XUYRDGR
" LWHARLY KDY BABEDKHG DWAKGREI\ FRP P LUHWR DAMAQLWRYHILI KW SROIELONAY UHIIY \R* HY RWWIVMFKGREI\ LQWDRYHY/ DA\  LOYHWR HOVDGGLQRYDIR)
DOGWH' 6&3 ) XUWHIP RUH XQEHUW KDL \WHYROUBIY UMN FRP P WWHKDY'SUP DY UASRQUELAW | ROMKQREI\ DGR EHYHRXUNY UMN RYHILTKW, QWKLY FLSCAMY \RHUMN
FRP P WHRYHYHA/AKH& RP S0 IV SURFHAHY RUGHQIN LQJ) DAHWCQ) DOGP DOILQ) WAKQRBI\ DGR EHYHRXUMY UM LGFOXQQ) DUMN EDHGHADIMRQSUIRAHW Z KIFK
UADLUAWDAKHUMN FRP P MWHEHCRIVIHGE P DHP HOADGG DVQHRRAOY  UHFHYHUHI X@UEUH LQIVRQWWHP DRU DOGZ RINZ WK P DD HP HQMGFOQQ) * HZ RWIVE,, 62
DQG&KIH 5WN2 [1IFHU3&52° R DMAWDQGP DI HWHUMI DJGLP SBP HYWHERP SO IV UAGROHR WHLGA.GHADY CESURSUDA

* HZ RWIV&KH ,QRPDIRQ2 IIIFHU3&,2°  &,62 DQG&52 DUP HP EHYR P DQIHP HAMXSSRVWHRA EHYHRXUMNY UM RYHMLIKWHERMELOMVR \WHYFRIG DG
LWFRP P LWk DG LQYRYH UHBYDQWP DD HP HMBHIRQGHILQR, EHYHRXUMY UM P DI HP HQW7 KHWWRKGRER)\ FRP P WKHUHFHYHY U XOUUBRIWI URP \WH&:, 2 ROWWKQRBU\
LQWDAYH/DOG VDA SHIRAFDE UHYLHZ VDQGRYHYHH* HYZ RUMV' 683 DOGUHRHYH/UHI XOQUXSEDAY DABDMDQOOm  UHIDAGWR CDBVHRXUM DOGR EHYHRXUMY P DY
IRP WH&,62 7 KHUMIFRP P IWRHU-FHYHYSHIRAF BBRWI URP WH&S 2 ROWHERP S0 VUMWY UHDMG\WR\MKQRBU\ DGR EHHHUMW $ GIMWRIDD \WH&S52 |RTBZ VD
| RUP COUMN EDHGHADDMRQ SURFHAMR QR \RHUM FRP P LWHRXANGHR WHU-I X@UU-SRG) R FB1Z KHD CAMDORUSRMMIDNEWTRYHR, EHYHPXURY UNNYRUMXHYDUH
IG-ONIHG
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* HYZ RWIV&, 62 1VDQLQRP DRQWAKGRRI\ DQGVHRUMNY SR HMRDZ WRH  \ HOWR H SHUHFHOGG  \ HOWR \HYIFHDNY HZ RW , QKLVP RIAWDD | HOY
R H SHIHFH KHKD/KHT IRBVLQLQ RIP DARQWAKGRE\ LQ UDXWKAXUH OGP LQMRDARY LG RUP DMRQWWAKQRBU\ L UDKKRMUH VHEXUMY FROUKGEID) DG VHRXUM OGP LQMRADARD
+ HUFHYHGDYOFKHBUR 6AHEH HIBHIQIMQHNS GP LQVDARQI URP 5 HIHVB QYHYW DOGLYD&HWLHG, Q RUP DARQB\ WP V6 HRXUM 3UR HMRIO &, 663

* HYZ RWIV&S 2 KDAHYHGLQWAKGRE)\ DG UM P DOIHP HVBOGHIKLS URBVIRURHU | I LGFOQQ) RYHILIKWR HIAMSUMAUM P D) HP HOAIGG RSHIDIRIO
UMN D/Z HOD/RYHMIKWRUILDGADCUASRME) \k WhP Y RSHIDIRDCDQB\FKCREI\ Wt Wk DQSVMAND) DB TXOMW DXKDGFHSURIUP V -+ HUFHYHGDYFKHBUR 6AHCFH
' HIUHIQ' HAMRQBXSSRYE\ VAP VI URP 9 ILILAD3ROWACQF, Qutiak 9 LIIQD7HK DRGIWGOMG!URP WH7XAN* GEDY [ HAAH/ HIEHIKIS 3RIUP \MRJK' DU XK
1Q ) RUP RMIQRP DIRQIERAVIRAUES 2 \FH33OWY,,2 WP 2 ' LHARLY ( [ HPAWH2 | LFHYDQG&RSRDM* RYHODEFH'

* HZ RWIV&, 2 KDYAHYHGLOWRKCRBI\ GDEHIKIS UIRBVIRURYHU  \ Y LFOA Q) RTHMIKWR \WRKQRBI\ WD)\  EXMCHV GIYHBSP HOMP RGHQY] DARQDG
RE—UJ—B(UIWPDMU/+HLH—H—LYI—GD%[H<I—CEUH 6AHFH' HUWHLQ) LADFHIURP 9 LWIQD&RP P RZ HIBK 8 QYHYW ) RUP RHLQ RP DNRQCERAWNRXUL, 2 VHHE30WY,,2 |, \MP
2 IUHARLY ([ HDAWH2 [ IFHY DG &RBRIDM* RYHIDRH'
WP 3LIRSHOAY

* HZ R GDH/D VIXOUHI RRVERLOI | RUXVHDYIWFRSRUDM KHIGTXOWMYLQ5 LFKP RG 9 LWILQDOUGRZ QVRHICAMV 1Q/ \ GKEXU 9 ILILQADZ W
CSSWF LP DMD VDXOHIHVERK R Z KIFK DHXVHGE. RXUE GRHGYEAN VP HW, QOEAWR) * HZ RW GDHY VIXOUHIHAND/ \ FKEXU 9 LUILQD DOGORMH
VIXOUHI HNR - R LEH\SDFHLOI RAUGFDINRQ/KURXI KRAMHS QAMGEVBMY 2 GHR * HZ RWNIVIQMCDIR DOWEMGDUHY GDHVIESUR P DMD VDXOHIHAR RILFH
\EDFHIQO H LFR ( TPV RTEQIVEDHYIWKHIGDOWMY | CAONV Q5 DBLIK 1 RIM&DRID Z KIEK FROMWVR CBSUR LP DAD VIXOUHI HANDQG GDHRHRK-UR | LFH
\SCFHR D5SWR LP DMD VDOHIHAD: DKQWY ' &

2Q HPBEU * HYZ RW\RGIWI RP HKHIGDOWY | CROW LOQ5 LFKP RG 9 WILAQD IRUDSUWHWY JOOR DSSWW IPDMY P LARQ 3URMR\KH\DEB! WHDAW
JURXS Z DVFDWMI LHG DV KHG | RIVIBI DG Z DV CFXGHEZ WO RKHIUDWANVLO RUFRQURIAEDMS EDDCAHWHADVR ' HRHP B

WP/ HDGBURFHEQIV

BHHQRNM  LORXUFRQRIEDAMS | LOCADDWEAP HQNVXQEHLA3OW,2 WP 2 ) LODCADOE\BMP HQVOQG6XSSOP HOMY ' DI |RUDGAAUSIIROR P DMIDOSHAQ
QM DNRQDGUIXDRY P DNLYDHHAMY XV

WP 0 ICHEDHN ' DFRKUH/

1 RACSSTHEM
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3%57 ,,
WP 0 DUNHWRUS HHIMAMDOAV & RP P RQ( TXIW 5 HDWG 6 \WANKRTHUO0 DAMMUVDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWHY

0 DINHNVRU&RP P RQG\RAN
2 XU&RP P RQ6\VEFAN LVAOMMG RQWH1 HZ <RINGWRAN( [ FKDQIHXQEHMHWX PERG* 1: “ $VR ) HEXON ZHKDG KRGHYR BHREGR RXUSRP P RQ6WWAN

&RP P RQG6\WWAN3HJRUP DORH* WDSK

7 KHIRGBZ Q) SHIRUP DRHIUIBK DQG UHIDAGLQ RUP DARQ\VKDRABHGHP HG3 \RIAMY P DMIDD (RAMREH GG Z MWHE( & QRVKDDKAK LQ RUP DIRQEH
LFRERDAGE. U1 HHFHIQR DD | XMUHI LOQIVXQGHANHEHDUMEVS PAR RUWHGHRUMEV( [ FKOQIHS AR HIFK DVCP HG-G H A-BAR\KHH WOAZ H\GHAL LFOD
LFRERDMME UH HHFHLQR\XAK [ L0

Q$SUO  ZHZHMIFOGGIQWHE 36PDERLS Q3 ZKIEK VP RIHUSUAHIBAYHR RAUNRECP DTSN DARD 7 KHIRIBZ L) JUDSK FRP SDSH
PP XOUYHREDIRANKRE-UB M DRORXUERP P ROG\RANZ LW \WHPXP XDIYHVREDMRANRE-UBMOQROWHE 3 6WAN,Q3{ 6 3 ,QXUIUH,Q3{ 6 36POLS
,Q3 D6 36PDWIS  ,QKIFH,QH

* HZ RW) LQDCADD, F

63 3

63 ,QXOFHQH

6 36PDBIS Q3

6 36PDEBLS ,QXUIGRH,QH
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i\ lciocY;

JQIRMPEU  * HZRW) LDADVYROGR ' IHRARYAXSHIGGWHSD P HMWR QYIGHIB/MR IWAKTUHKREHYLGEH LQWD |, Q * HY RW) L(DQAOO LD HG
SXUKDH/XQEUMWAKDUHU-SXURDHSIRIUP \WDAEHI QIO DGIWYROGR ' WWHARYDSSIRMHGDGHE. \KOHUEXADHSIRIUP $Q [P RQNVXHGI RAWHSXERHR
GIMQQ) FOSMIDR* HY RW) LOOCADIV\KDHRTHY LFXAQ) KOHU-EXUADH/RUGYIGHIB/L DG AYIGHIGSRIA LV XGP DAY CESURYHG Z [QEHG-BHIBHMRQP )
ICARLY 7 KHHI CRRYZ LOIGFOGH LODBIMWRQWR DY RAHUI CRRVKDAP D DUMALQWHI XUUH WHUHFHSWR GYLGHIB/D0GRURKM-UBIMOVR FCSMIOURP ( CRW RTBQIV

* HY RWIVRSHIDAY) UAXOVDQG! LODGADCFROEMRY GIDCUHTXLP HQV BIXORY FROMIIQN G-EWREQIDIRVR * HY R+ REQIVDQG( AN REQIV RAUFBHAWIG

1 LCDQADOWNHIW UDMYIV \KHFOSMIOUHTXLP HOVR RAUNKEMADUHY LFXAQ) | RUNXMUHIURZ W DQGRM-UI DRRY* HY RW) ((DADOVYRIGR * LWRARYGHP VUHBYDN,Q
DEAURY Z HFDQERADXXUH\ RX Z KHD Z KHMHURUDAZ KDABYHY. HZ LGP HSD L GYIGHIB/RY* HY RW) LOCADIVARP P RQWRAN

6HE WP 2 0 DIIHP HOW' WAXAMRQDQGS (OOMVR ) LOOGADOR RIBWRQDGES HXOVR 2 SHIMRY | RUDGAWRIOQRP DIRQ
, WKHU3XUFKDH/R &RP P RQ6VREN
7 KHI RGBZ Q) EEGIVHIVI RW LQ RIP DIRQUHIDEQ) * HY R ) LD DOV VKDUHU-SXUFKDAHY GAUQ) WHRUHP RONVHIG-G' HAHP BHU

7REOQXP EHUR \KDLH/  $ SSLR P DIMGRIDULP RXQNV

SXUKDWHG DVSDUAR R \KDIH/WDANP D, \ HAEH

' RIDUCP RXQVIQP LEARY/ 7REOQXP EHUR $YHDIHSUFH SXEQF® DQQRXQAG SXURKDWHE XQGHUWH

_H A-BWSH\KDLHLP RXOWN \KDLH/SXUKDHG SOG SHI\KDH SWIRIP V SWRILDP

2 AREHU WURAIK 2 AREHJ

1RHPEHU WURKIK 1 RYHP BHJ

' HRPBU WRAIK' HAHP EHU

7RED

BBEEEEE3333E8

2Q0 D * HZ RW) L(DCADOVYROGR * LHRARYDAKRU] HED\KDHUEXUADHSIRIUIP XQEHUZ KIFK* HY RW) LDADOARXGUBXADHXS\R P LARY
R IWRXMEEQ) FRP P ROVRN 2 Q-XO * HY RW) ((DADOVYROGR * IWRARYDAKRU HGDQDEAMRID P IAROR \KOUHU-EXURDHY XQEH ALY
H MY SIRILIP * HY RY) LQDQRLOCFRP SOING\WHU-SXURKDHR \KDUA/XQEHMH- XO DWRY DIRQIQ2 AREH) 2 QBHBAP EHU * HZ RW
) LCDQALOCDQCRX G \WDMVYROGR * LUHRARY KOG DAWRUY] HEDQHZ \KOHU-EXUADHSIRIUP XQEHZ KIFK* HYZ RW) LOGADCP D SXAKDHXS\WR P LAIROR W
RAMBEQ) FRP P ROVEAN 8 QGHMHGE SIRILIP \KDUHU-SXURKDAVP D EHP DEHDW HY RWAVAVFUHIRDI URP WP HVR P HLORSHOP DUNAMBQLRNRY/ SUYDMD
GHRIDAGWIQIRNRYY RIRKHIP HIY LFOGQ) WIRAIKSX®T E - \WDAQ) SDQV 7KHWP 1Q) DQGQP BHUR | XUUHKDUAY U-EXURKDHG XQEHH\KDUHUHSXURKDH

SRIUP Z1@G-SHIGRODYIUHVR | CRRY LFOGQ) * HY RW) LCDADAV\WHAN SUFHDQGWEEQ) YROP H DQGIHHICBMGHN DU P DINAWRIEWRY/ TP RY) RKHU
ICARLY 7 KHDAWRU] DARQKDYCRH SIWDARQEMOGGP D EHP RAILHSG \WSHIG-GRAMP [(DAGDAIQ WP H ) RUDGAURDOQ RIP DARQROWH\KDUHUW-EXURDH
SIRIUP V LFXQQ) FHIBQU-EXURKDHYP DEHVXEVHNXHAMR SHIRGYSURMG-GLOWHRKOWERYH \FHE30WY,2 WP 2 0 DOUHP HOW' WPXAMRQDQGS (DOMVR

) LDQADCR RBWRODNGS HXOVR 2 SHDIRQ? / LTXAW DQGE&DEMICE HRXUAHY

MP 5 HHVHG
MP 0 DODIHP HMY' WAXWIRQDQG$S COOMVR ) LGDGADOE RGGAMRYDQG5 HXWWR 2 SHDMRY/

7KHIRGBZ LQ) AVPXWRQDQGDDOMYR RAUFRQRIEDMG | LQDGADCFRIAWR) DG UAKOVR RSH.DIRQAMKRXES EHUDG LOFROMGRIRQZ LW RAUDKAWG FRORIEDMS
ILDGADONDMAP HONV DG UHDAG QRAMVIGFOGGLO? WP 2 ) LCDGADOB\IAMP HOVDQGEXSSBP HOY ' DI’

WP R RUSQQOBGHRYRY) RP . JHHD® GMXWAA HDUWR\ HDURRP SDIMRQVEHEHHQWH\ HDWHGG' HRHP B DG , QDGAMR) WV) RP
. DORIFOGVARPMWRYR LIQRP DNRQUADME R DQG\ HDUWR N\ HOUFRP SDUNRQVBHEZHHD DG IRURXUE&BRHGYBANVHI P HQNZ KIFK KDV BHHQ UHDWARK
UH GRWHRDQI HLO RXUUHSRUBEG VHIP HONV $ @RKHJGHBLGGFRP SDIDYHAVRXWRQVEHEHD DG \KDWZ HHQRW
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P SORRGE. WHRKDQIHLQU-SRUBEGIVFIP HOWV LGFOAQ) RXU( (DRWNHIP HOVFDQEHIRXGGLQ? WP 2 0 DEDIHP ' WMAXWIRQDQGS QOMYVR ) L(DGADCE RIBURQDIG
SHXWVR 2 SHDIRY/ IQRUSQDOGBHERIRY) RP . IRUWH\ HDUHGG' HHPEHU

2 YHME

2 XUBEXMCHW

* HY RW) L(DQADCR | HYP RWDIHIQKUDFHSIRGAMKMURIK WP DU RZ GGEMADY ( TRV REQIV DODAQ) SIRIGUR SUYDMP RUDIHLQKUIDGFHLQWWH
8 QUMG6\BIMAKURXIK WP RO HLQKUDFHEMADUHY * HY RW) LODGADCOBR KD/ANBWKS EXMGHAAYZ KHBE WA 1 HYI HH EDHGVHYLEHY DEYIFH FROXGNY DQGRMU
DILQY FOHVHYIFRARURKIK & DU FRAGHYLFHY DG G WP FOUHLQMXUDGFHSURGRMKURXI K & DU FRWQUKUDGRH * HZ RW) LCDCALDOVGIDR. LOXUIFHVEMADUVR

GIHR | HRAHOBRY WP FOHIQXUIFH @ HIQXUDEFHRUDIOWN SURSEN + RZ HYHU WHHVKEMG DU FRQMXHR VHLYLFHDQG P DIHWHULO | RFHEGANVR BXMQHW
DQGP D IMIMKHD AP MAGQP BHUR FHWLFDAXQG-UH MY JURXS B WP FOUHLQKUDGFHSRIFALHY

- HU-SRWWRXUBMQHW UAXOVVURXIK \B R VHIP HOV ( (TRADQG & BRHGYBFN , QDEAMRQWR RXUE R USRMIEGIVFIP HV Z HAVRERHRKHUBXMCHN TRV DUG
RSHIDAY UAXOVIQ&R SRUIDMDQG2 WHU LFOGQ) RAUMBKS EXMGHAMY & DU FRAVG HYLEHY DQG & D6 FRAWQUKUIGFH

2 XUILQDGADAQ RP DIRY
7 KHILQOCADO.Q RWP DARQLOMVS Q05 FBRYRY) RP . KDVEHHRGHUYHG | URP. RXUFRQRICDMG | LD DOWIAP HOV

5 HHXH/DQGH SHOWH/
2 XUUHYHQHVFRQIMABLP DUO R \KHI RTBZ LQJ

UPLXP 3UP LXP VARQIWSUP DUO R SUHP LXP VHIHEROLQKUIFHSUIRGEN RUP RWDIH (R WP FOHOQG\WMP @ HIQXUDFH

1 HAQYHUR HONGRRP 1 FNQYRWR HONGFRP HUHSUAHOVWHLGRRP HHILGHG RQRXULQH HOV ) RUGVAXWROR \KH KO HLQ QHAQYHAR HOACGFRP H VHH\KH
FRP SOUMRQI RV ACHIAP XQEHP2 |, QYRR HQVDQG' HUYDAYH, QRIKP HOW

1 QYR HONIDQY G 1 AR HONOQY QWY FRODWBUP DUO R D0 HEIDQVDQGEMAYI URP \WHVDBIR RXULQHIR HW FU-GWERAHY DOG
XQUHDI] HG.J 00/ GG GRAHVRQHTXUU VXUV @P 1\MG SONGHIKLS LMW HINVDQG GHLIYDRYHLQIKP HIV ) RUGVAXWRQR \WH KD HLQQHAQYHAR HOAIDLQ/
@I VHHWHFRP SOMRQIRAMYVOHIAP XQEHE2 |, QYHIF HWDQG' HUYDAYH, QUK HOW

3RIA |HVDGRNHUIQRRP | 3RIA | H/OQGRKHULGRP HARQUMWBUP DD R | HA/DAHWHG DI QWERIR KREHUDOGE FROMPNRTHUDFFRXQADDHY \KUHGH
FKOUHY FRIR LQUUDFH DRFWHG ROXQYHYDODQG\MP . XQYHYOOM HIQAUDGRHSRIAHY DEYMVRY DQG OGP LQMADNRQVAYLEHI HAY DAVAMHE RQLOYHAR HOW
FRUAKREHDFFRXQAYDOHY BURNUG-DBURRP P MRQUAYHRXAHY THHUAYHOHI URP FROAEFVIGGHZ UMEY VHIYLFHYDQGRK-UL Y

2 XUH SHOH/FRQUBUP DUO R \WHI RTRZ 1Q)

%HOH IWDQGRKHUFKDQIHVIQSRIA UWHYH  %4HH WG RM-UFKDQHVIQSRIA. UBAHYHYFRQAMBUP DUO R BHH IWSOG LQMMAFFBNRQH SHOHDGG
RNHUUAHYH DR UHIDAGVR | XUHSRIA. BHH W1 RUGRQY WP FOUHIQAUDGFH @ HLQWUIGFH DQG L] HG DQG YDULEGI DO DOGFRIP FRAVLGRUNG
UHDMGWR P RMDIHLQXUDGFHSUIRGEN

/ LDEL@IVUHP FDWUHP HOAJDIQY GRAE / LCELON WP HDAUHP HQVI DIV GRWHYUHBUAHONADQI HAR\WHQH/BUP P UDAR | RUDAMDOYDUDGRVI URP H SHAMG
H SHUHJFHOQG XSEMAR FDK | BZ DAKP SIRQ/XVHGVRP HDXUHEQ GAUMRQWIRWRDODGAP WG SD P HYWQKUIGFHFRUFW

&KDQIH/IQIDUYDOHR P DINANIN EHH WDQGDWRADMGKHEIE - &KOQIHVIQI QUYDDHR P DUNAAIMN EHH LW DG DARADMGKHGEIH/FRQIWR 1 DUYDOH
FKOQHVR P DA EHH W RMHMDQ FKOQ) H/ DAEXBEGIVR LOXUKP HOMWGHALLLF FUEWIM GHAR AOQIHVIQWKHI UYDOHR QRO TXO LHE GHUYDAYH
LOXNKP HOM\KDAXSSRWNRXUP DUNHNIMN EHH W
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, QMHNWAHAW | QMAARUHE WG UHBUVHIVLOMIRWAUHEWMG RQBHKDD R SRIA KRGHJDG FRQAERKRTGHUI HH IDCOARRXQNEDDHH

$ FTXOMWRQ DOGRSHDIMY H SHOMY QAR GHHILX $ FIXOMRQDGGRSHIDMY H SHOAY (AR GH HUDY USUHNRIWDGH SHOAYUHDMG\R \WHIFTMUR)
DOGRYRQ P OQMIFHR LQXUDEFHOOG QMR HONRUEFW LFOGQI FRP P MWIRQY SRIA IWAKOGAHH SHOAVDGRKHUXQGHZ UMY DQGIHHIICRSHIDNY
FRWV 7 KRHFRIWDGH SHOAY/DHQHAR TP RXQMKDATUHFOSMIT] HEDQGCH HIHG Z KIFK DHFRWWVOGGH SHOAVWKDADHUHDAGQUR® \R\MH\KFFHM XO
DFDAMMRQR Q. RUBHGHZ DOQUKUDCRH SROAHY DOGLOMR HONRQUERV \KAK D/ LYW HOUFRP P DWRQVIQH FHWVR XGP DMUHIHZ DOFRP P WIRQ/DQGRNH
SRIA IMKXOFHH SHOAV : HOCPFDMAHUBQFR SRUDMH SHOAAR HIFK R RAMHIP HOVXMQ) YOURXVP HNRGRBILHY

$P RUYDIRQR GH HIUHGOFTXMNR FRIVDQGLQEQILES! $ P R DIROR GH HIFGIFDAMNROFRWV 3 $&  DGLQEILEGY FROMNVSUP DUO R \KH

P RMY DARQR FOBAN HGOFDXAMMWROFRWV SUMAQADOHR | XMUHSUR LW DG FOSMIT HG\R R DU

, QMW SHOF |, QMW SHOHSUP DUO USBHONVLQMIMWWIFXUHGROERURZ LQIVR * HZ R+ RBEQIVDXG( @AM RBQV

3RMRY BHCHIWI RULGARP H\[ H. . HOGRFDAMY \R RUBMQHAMVDAKHS 6 FRISRIDM| HEHDOGRRP HY UDMR ( DK VHIP HOAM\KHD DOWMAG R
UH GPARHXQTXHE] DMIEXA/R \KDV-IP HWMKFK DvSHIP DCHVAL HHAVEHEHDS 6 * $$3 DG\ Q¥ 7KHA! HHFHEHE HOWHFRQRIGEDMS
SURYIMRQI RUGFRP H\S H/DG\WHVKP R \WHSURYMRQ! RULGFRP H\E] HYLOHIFK VP HAY UH GRMGLO& R SRIDMOGG 2 WHJ

7KHHIHAYHE DAY QVFRHGKHHQDHFOBX@AMGXUQ) Z KRBIQ®P EHY $ VDUAKOMKHSHA-QIHAKRZ QP D GLIHIURP DQH I HRAYH\E UDMFOBXDAG
XMQ) BRXQEEHG QP EHY

1 HAMOFRP H RW DRIEXVRE®H VR QROFROMRTXY] LOMHMA 1 FACFRP H GRW DREEX\NE® VR CROFRQURAY LOMHVUHBUIRHOMKLLE SO RZ GHIKLS LOMBWVIO
IFRPH W R ( @AW RBQIV DFRORIADMESVYEMADY R * HY RW) LGDEARDD
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& RARICDMS 5 HXAVR 2 SHDAWRQY/

7 KHIRWZ LQJ) \BEGI VANV R \WWH FRORIEDMS UHXAOVR . RSHIDNRQY | RAWH SHIRGVLQAFDMS

<HUWHXHS' HHP EHU , GRUDH GHRUHDH DQG SHAHMI HAKDQIH
. $P RXQNIOP IGRDY W W
5 HHIHV
3UPLPV
1 FAQYHE HMGRP H
1 FAQMHE HWIOQ, RWHY/ 10 YZ
3RIA |HVDGRMUGRP H
7RECUAYHHY 2

YHHIWDGH SHH/
%HCH WDQG RMHUFKDQIHVIQSRIA. UAHYH/ 2
/ LCEONV WP FHDKUHP HOVIOQY GRAFY
&KOQH/LQI QUYDOHR P DUNANIM EHH IWDQG DARADAG

KHEIHY
, QMIVAHAWG
$ FIXOMUWRQDQGRSHIDY H SHOAY AR GHHIDY
$ P RMYDNRQR GH HUMHG CFIXAMWNRQ FRW DG LOBQILEGY
, QMW SHOH

7TRECEHH IWDQGH SHH

(FRPH GW | URP RO RSHIDMRQVEH RIHLGFRP H\] BV
3WRYIMRQ EHH IWI RULGFRP H\S H/
(FRPH GW | URP FRQMX.Q) RSHIDIRYY
P H W | IR QVFRQMXHGRSHDIRY/ GHR \§ HY/ 2 10 YZ
1 PMFRPH BW
| HW GHACFRP H GRW DMIEX\BEGIVR QGRIFROURTLY LQAMAW

1 HMRRP H W DYDOEGI\R* HY RW) LQDGADO, GF vV
FRP P RQURANKRTHY 10Vz

BBEEE3333338
 HEHIGH1 0 * DVQRAP HIQQII XA RUGRS DAY RUGHFUDAY/J U DMAKDD

8 QBWRNHE VHWIAG DOUHHHFA\R UAFRPH GW GHATFRPH GRW SHUMKDUH DAXVMG RSH.DMY) LGFRPH (AW DG DAWAGRSH.DMY) LGFRPH AW SHUMKDUH
IRXQGLO? WP 2 0 DEIHPH' LWAXWIRQDQGS OMYVR ) L(DGADCR RIAMRQDIG5 HXWR 2 SHDIRY \KRXTSEHUDGDVGHAFRP H W DYDLOEGIR* HY RUK
) LODQADOD, (F VFRP P ROWRENGRTHY GHALFRPH W DYDLOEGIR* HY RUK) LGDQALDO, GF VFRP P RQMIRANKRCEHY/ SHUMKDUH DEOWMAGRSHDIY) LGFRPH AW DYDIEGIR
* HZ RUN) LQDGADOD, (F VFRP P ROWRENGRTH.Y DG DEXVMG RSH.DAY LGFRPH GRW DYDLMEGIR* HY RN LCDGADO, GF IVARP P ROWHANKREEHY SHNKDUH UASHRYHD

8\HR CRQ* $$3 PHDKWH/
5 HRCAMDIRQR CHACARP H RW \RDOWWMMG RSHDI] LOARP H BRW

2 XUFKIH RSHDNY GAMRQPINHU 3&2' 0 ©  HYDOOMYSHIRUIP DJRH DG DERDM/ URRXUFH/EDHGRQDQRQ* $ $ 3 | LQDADCP HDWKUHHN@HGE 3 DAYWMG RSHDIY)
IFRPH ®RW ~ 2XU&2"' 0 HYDODMDAWMME RSHIDIY LFRPH GRW D/DNH P HDAXUHWR DARAW SHIRUP DFHDQGVXSSRWHZ EXMCHN/ LQWDRYHY BHFDVHWHP HDXUHP RH
CFPXAUDMD UH RV
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RYHDORSHDMY SHIRWP DEFH DYIWP LQP 1] FAKHIP STVMR P CRRHFRQRP LE YRIWIW 2 XUBILR LQXUDGFH\KEMADUHY Z KIFK FRP SUMHRXU GG VBN VTP HOADUH
P DQRIHG RQDWIIEDERHEDAY WHH RUH Z HER QRADEIFDMFCBABDR RXUS RHGUBEN VP HON

© HGH LCHOGWMMG RSHIDIY LGFRP H B DVLGFRP H B 1URP FRQMAQ) RSHIDNRQ/H FOGQ \WHIONMME HIHAWR LGFRP H QW DMIEX\EEGIVE QRIFRQMRTY
LOMIMAV QRAQYHAR HOAIDQY GRKFY  FKOQIHYIQI UYDDHR P DN EHH W DREXBEGIR LOMIMNDAY DWW P DNANVDQG DARADAGKHEIHY JOQ/ QK ROWH\DB!
R BMGHARY JOQ/ GRHY RQWHHD® H WIXMKP HWR G-EMANKAXUCQ) FRIVDQGLQ UHNXHWRUXQAKDOGRQ RSHDMY WPV $ FRP SRHIWR RUCHAQYHIR HQWIOQ/
IR IMKHUAKOR HAIP DAGI XXUHFBEWRMY WH] HDQGWP 1Q) R Z KIEK FOQYDY MJQULFOQ® G-5HIEQ) ROP DUHNABEWA FBV , QDEAWRY \WHM] HOGGWP L) R
RNHULQYHAR HOAIDQY GRKHY FOREHVXEMAAR RUGVUNRQDQG DHIQ OHFGE. P DNARSSRIWQWAY D/Z HODVDAHMIEQN P DRKIQ) FROIGHDIRY © HH FOGHGHW
LR HQNIDQY RWHY  FKOQIHVIQI DUYDOHR P DUNAAIMN BHH W DMIEXEEGIVR LOAUMIADM/ HNXW P CUNANV DG DARADMGKHEIHY JOQV BWHY ROWH\DBIR
BEXMGHAMY JOQV G RQWHHID H \WIXMKP HON G-EWUHKRMUQ) FRW DG BTMXHARUXQAKXOORQ RSHIDMY WP VI URP DEWMMG RSHIDICY L(FRP H AW BHFDAOH
LQRXURSIQRY \WH  DHCRAQAFDIYHR RYHDORSHDMY SHIRP OgFH

© KUBIVRP HR \WHHIWP VP D EHWI QI LFDQWVRP SRHOVR GHALFRP H GRW GHAMP LQHGLQDFFREIFHZ NS 6 * $$3 Z HEHIHYH\WDADGWMAMG RSHIDIGY LGFRP H
W DOGP HDXUAWDNHGHIYHE I URP RUGFRSRDMIGWMAGRSHDIY ((FRPH (W DUHOSSURSUDMP HDKUAAKDADHXVH XOR LQYHIRY BHFDAOHWH. LG \KH
LFRP H AW DAMEXBEGIVR\WHRIRQ) RSHIDIRY/R WHEXMGHN $ GXVMGRSHDMY LGFRP H GW LY RAD\KEMMMAMI RUGHACFRP H BW GHMP LGHGLQDFFREDFHZ LW
86 *$$3 ,QDEAURY RXUGHIQUROR DOMAGRSHDMY LGFRPH GW P D GLIHJIURP WHCH LQWRO/XHGE. RKHUFRP SOQHY

$ OAWT HOMR UFRCAGIGAAGRRP H W \R DBWAGRSHDY IGFRPH GW DAXPHD XN DM SOVOQ DARADMG GH HIWHG\ H/ DQGOHGHR WH
SRUNRQ DAMEXBEGIVR GRIFRQURTLY QMY &KDQIH/LQI DUYDOHR P DNANIM EHH IWDQG DARFADAG KHEI H/ DUH DEWVMG\R H FOGHRKOQI HVIQUAHYHY DRIEXMG | H
DQGEHH WD P HOV



70EGIR & ROMIWV

7 KHI RGBZ Q) EEGISUAHOVD UFRIAIDIROR GHAFRP H BAW \R DBWAGRSHDIY) LGFRP H BW [RUWH\ HOWHIG-G' HR-P BHU

. 3P RXQNIOP I@RYY

1 FMFRP H BW DD@EGI\R* HY RN LDGADD, GF VFRP P ROWRANKRTEHY

$ G5 GHAFRP H AW DIMIBXABEBIVR QRIFRQURTILY LQMBNV

1 PMFRPH BW

| AW LFRPH GW 1URP QVFRQIMXHGRSHIDIRY GHAR \B] K/ 2
,RPH GW [URP FRANXQ) RSHIDIRY/

1 AW CHACFRP H QW 1URP FRQIXCQ) RSH.DNRQ/ DAMEXEEGIVR GRIFRQARTILY QMW

\GFRPH W | IRP FRQMX.Q) RSHIDMRYYDYDMEGIR* HY RW) LCDADD, GF VARP P ROVIFFNKRTHY

$ OV FOMRLGRP H BW 1R FRQMXQ) RSHIDIRY/DYDMEGIWR* HY R LCDGADD, GF IVARP P RQWRANKREHY

1 FAQYHWE HWIDQY G GV

&KOQH/LQI QUYDOHR P DUNANIM EHCH W DMIEXBEGIVR FKOQ) HVLQLQAUAINIDAY HIXW P DNV DG DARADAGKHEIHY

* DOV GWVROHLD H WIXMKP HWR GEWGHV

( [ SHQHVUHDMGVR UMAKRXUCQY 2
70} H/RQDGWWA HOV
$ OMMMGRSHDIY LFRP H W DDMEGIWR* HY R¥K) LODCADD, GF IVFRP P RQWRANKRGHY
BEEEEEERREEE8
) RANH\ FOWHG-G' HHP BHU DG QAR HWIDQY GWAY/Z HIHDEWMAG] RAHSRMRODEXEEGIR (RFRRIY LOMMWR P LARD
PICORQOGG P LARY VASHRMHD
&KDQIH/LQI QUYDOHR P DUNANIMN EHH W DG DARADAMGKHEIHYZ HIHDEWWAG\R H FOGHRDYHVIQUAHYH/ DAEXAGIHVDGEHHIVED PHOVR P LAIRY
PIOROOGG P ILARQIRMH\ HOWHGG' HH-PEHU DG UAGHRRHD

* DOV GXHVRQHLD H WYXMKP HMWR GHEVZ HMGHAR WH SRUNRQ DMIEX\BEGIVR QRIFRQURTILY [QMMWR P LAIRQIRUH\ HOUHIGG' HHP BHU
7KH\ HUHEG' HHP B (FOGGD  PLAROW EHHIWHDAG\R DUHBPDHR DSRMRQR \WHYDOXONRQDIRZ DFHROFHIBQGH HIFG\E DAHNV
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( DIQIV BW SHAKDH
7 KHI RGBZ LQ) EEGISURYIGHVEDIF DG AOMGHIQQIV BW SHUFRP P RQWKDUHI ROKH SHIRG/LQAFDAMG

<HWHGG' HH EHJ , GFUDH GHRUHDWH  DQG SHAHQMIHFKDQIH
. $P RXQNIQP IQIRQY H AHSWSHN\KDLHEP RXQW W W
,GFRPH GW |RP FRQMX Q) RSHIDIRY/DDMEG\R* HY RW
) LGDGADD, GF WARP P RQWRANKRTHY SHMKDH
UDIF 10 ¥z
' LOWG 10 Yz
1 HMFRP H W DYDMEG\R* HY RW) [QDGADD, FIVARPPRQ
WRFANKRTHY SHMDOH
UDIF 10 Yz
' LOWG 10 Yz
$ GRVMGRSHIDIY LGFRP H GW DYDMEGI\R* HYZ RW) LQDGADD
, G WARP P RQWRFNKRTHY SHMKDH
UDIF 10 Y2
' LOWG 10 Yz
: HIKWMG DHIHARP P RQ\WKDUARAMEEQ)
UDIF
" IOWG
BBRERERRRRREB

: HEHIGH1 0 * DVQRAP HIQQII XA RUGRS DAY RUGHFUDAY/J U DMAKDD

" 1OWSZ HIKWG DHIHARP P RQ\WKDUWA/ RAMMBA Q) UH GRAKHH THRWR - SRMUNDD AOMYHVHRXUMHYLFXA Q) SHIRIP DIRHWRFN XQW UHWRMS WRFN XQWDG
RWHJHIXAW EDHG Y DB/

7 KHI RGBZ LQ) VEEGISUAHOND\KP P O R DEWMMG RSHIDAY LGFRP H B | RURXUVHIP HOVDQG&RUSRIDM OG22 WHU ROWH SHIRGYLQAFDAG

<HWHXGHS' HHP EHU , QFUDH GHRUHDH DQG SHAHQEIHRKDQIH

3P RXQNIOP IRV W W
( CTRVUHP HQW
SEHEYBNVEIP HW

/ RY WP FOUHLQAUIDH

1 UHLQMDIH

$ QA
SEHEYBNVEIP HW
&RERDMONG2 \WHU

$ OMVMGRSHDMY LGFRP H (W DDMEBIWR* HY RW
) LODGADD, F VFRP P RQUIRANKREEHY 10 YZ

: HEHLGHE10 * DVQRAP HIQQII XO RUGFUDH/RUGHFU-DAYIU-DMAKDD

( [HYHEXP P DU R & RORICDMS) LQDQADCE KAV

YHBZ LVDQH HRAUWH\XP P O R RAUFRQRIEDMS | LODGADOUAXOV] RAH SHIRGY/LQAFDAG $ P RXQNZ LKLOWKLY? ( [ HRAYHEXP P DY R &RQRIEDMS) LDGRDD
5HXW DEGLQRXUGVAXWROR DEWMMGRSHDMY LGFRP H BRW Z WMQ
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32 SHXOVR 2 SHIDRQ/DOG6HBRMS) LOOCADINNG2 SHIDMY 3HIRP OGFHO HDXUAVE! 6HIP HWDUHGHAR I HY XQBWRKHE VHIGAFDAG $ I\MUM TP RQNDAXP HD
i DMR

) RUIDAVRXWROR HBAMS | LCADOQ RP DIRQOUG GHEBGGHAUSIRY/R RSHDIY SHIRP OFHP DKW MHE2 5 HKXOVR 2 SHIDIRQ/DQGEHDAMS) LOCADIG
2 SHDAY 3HIRWP OGFHO HDXUWVE 6HIP HW

FRP SDUHG\WR

IHMFRPHIQ DG zZDV PR OG  PLOR UASHANYHD DGDOWMAGRSHDMY IFRPHZD/  PIAOR O PLAR, WAS-RYHD
P (OPMHIPHW
$ OMINGRSH.DIY LGFRP HGHRUDHGSUP DUO GHR GZ HIWAHYHUHBDHY DG KLIKHUQHE. GHIQNXHAHY SOMID RIVAAR KLIKHUGHV
LOQYHWR HQACHRP HDQGGZ HIRSHDINY) H SHOHVIQ
T &EHGUBNVHIP HW
7 KHOGWIAG RSHDMY GRWIQRXUBY WP FOHLQKUIFHSURGEW LGRS DHG SUP DUO GUYHDE XQ DYRIEGIFDK |BZ DAXP SIRQXSEM/LQ

FRP SOWG\R | DYR.ITEGIXSEDM/LQ GAQXDFHURMHIVR  PIORDIQ)  WD/MAGRAMFXUDGDILY R \WHIQIRFHEGAN

7 KAVHDBYHYHGYHBSP HQVZ HHSOMDD RV KLIKHUGP MGSIVGHIKIS LFRP HOGD. P LARQIDQUADAGR D\KLLG SDUV UHQKUDFH
UFBMHIQ

7 KHOGWIAG RSH.DY GWIQRXUM HLQKUIIFHSUIRGEN GFUDHG LI HD GHWR FRMXHGEGAN KGRI

$ GMIANGRSHDY LGFRP HIQRXUDQMY SURGFENLCRUDHGSUP DUO 1R IDYRIEGIDAXP SIOXSDMR  PIARL)  @JHD KHDAG
R P RMUIN DAXP SNRQ/FRP SIBG\WRXQDRIEGIXSDMR  PIARL)  @JHD UHDAGWR GSHDAXP SIRYY SOWID RIVAA GZ HJ
\SHGIFRPHIQ  GIYHOP RW® B EBFNUXCRI

¥ &RERDMDIG2 \WH)

7 KHOOWMMG RSHDY) RWGFUDHGSUP DUO IURP D P LARQW BHH IWHDWG\R DUHBDHR DSRMWRQR \WH YDODWNRQ DI DFHRQ
FHISQGHHUHGWH DAV P RU® RIVANA  KLIKHUH SHQAHY UHDMMG W & DU FRAWI URZ W LQWDIYHYLQ

FRP SDUHG\R
$  1HMFRPHIQ DB zZD/ PIORQDG  PLAR) UASHAWHD DGOGWAGRSHDAY FRPHZDY  PLAORQDMG P ILARY UASHRMHD
b (TPNHIPHY
T $CONVMGRSHIDIY LFRP HIGRU-DHGSUP DO DAEXBEGIR KLIKHUGHAQYHWR HOAGFRP HOQGSUP LXP V SOMIED RIVANG KLIKHIQE
GHIODXHARVIC

T &EHGUBNVHIP HW

7 KHOGWAG RSHDMY GRWIQRXUBY WP FOHLQKUIFHSURGEW GG SUP DUO GUYHDE, GZ HUGCCEMN WP HDXUP HUWBRMY GV
LQMUDGFHUFRYHIEY DO KLIKHULGFRP HIURP QP WG SDNGHIKLSV SOMIED RIVANE (7 HIUHIHZ DOBUP XP VIQ

7 KHOGWAG RSHDMY GWIQRXUM HLQKUIIFHSURGEN G- DHGSUP DU [P CCEON WP FDXUP HQNDQVIQ  FRP SIUGWR GRHVIQ
DM RIVHAR GZ HUSUHP LXP VOGDOWI DRIEGIROYHIQUAHYH/IQ  LORXUMP @ HIQXUIFHSIRGEWUHDAGWR EGFN
ORI

$ GAMME RSHDIY LARP HLQRXUDIRXW SURGENVGHRIDVHE SUP DUO |URP XQ DYRIIEGI DAKP SWRQXS@DM/R P LROLQ @QJHD
UHDMG\R @BVHDWXP SINRQVARP SDUHG R | DYRIDEG DVXP SINIRQXS@AMMVLQ DRIGEZ HIGHNSUHIG/SUP DUO UHDWS\R EGAN (R
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¥ &RERDMDYG2 \WH)

1 7 KHOGWAG RSH.DMY GWICRBDHGSUP DUKD [URP KLIKHUH SHOAYUHIDAGAR & DU FRAIURZ \K LQMDAYHY SDUDED R IVANR DKLIKHUEHH LW
I RULGARP H\Y HVIC

6LIQULFDQW HYHBSP HQVDQG. H + LIKQIKW

( QOPVHHOP HOW

1 0 RUOIHIQNDFHSRIRIR ( CAVSUP OV SHUMMEA WDAMUP DQGVDIK® HBYDRMGDN — GUQ) WRXIK GRZ QIURP U ( GYDMG
SHYMMP DIGDOLGRUDHIQQ. LQXUIDFHZ UWWQGG\WRSUP Y IQXIDFHIQIRFHIWZWR  BAROIQ

t  /RWSHIRPDGH ( QPAFREGSH\E GABMHYHUBDAR PIIRQLQ  SUP DUO DA VAR FXUHSHIRIP DEFHOQG WP W DARQCRRYMEAY
FRP SIG\R SV UAHYHUHBDAHVR P LEIRQLQ

t  30,(5VFRPSIDFH ( @AW30 ,( 5VAXIIAHFR DMRZ DY RJ P LARQIERYHWH30 ,( 5 VWP HOVDVR ' HHP BHU

$  /(TXQWDGICDEADIG] LEMN 2 Q6HWP BHU ( @AW REQIVHOMIGIQRD P LAIRQILYH\ HUXQHPUGUAYROLQ) FUAWIAMN 2 &UGEW
YIAOY  ZKKUBORGWHSUMRY P LARQUAYRLQ) FU-AWIAMY M- XCH 3 QUAWDAON 7KH  &UEWCROWUBP OGS
XQ@IZQD/R ' HAPEU

1 1H KDHUSXURDHSIRIUP 2 Q) HEDAW ( @AW REBQIVDIRXE-G\WHDWRU DIROR DQZ \KDHUEXAKDHSIRIUP XQGHUZ KIFK WP D
UBXUKDHXSWR P LARQR IWFRP P RQMRAN

SARHEYBANVHIP HQW
1/ RY WP FOHIQXDIHIQIRFHP DDIHP HWWRIRYY

T YDHERORUPXUHAXSEMS DAXP SWRY Z HHANP DMKDAKHFXP XOUYHHRERP IE EHH IWR CSURYHGUDMLGRSDHY DG EHH IWIHGRMNRYY | IRP
WRAIK  ZD/OBSIR [P DAD EQRY RQDBUHIMWDIDHEDLY 7KLV GRVP HIQQI XOBURIUAMWRZ DUG RXUMMANAKP DMR
CSSWF LP DMD BEQRQWRBOH/BHNDOHLGFOGHGIQRXUP XA HIUQ | RFHUDMORIROSDO DGIQHMP DAG  EIIRQUP 0QQ) WREH
CAKHYHS EDHGRQORXUPXUHYKSEDMG DIXP SINRQ/

T $QQOIDIKP SIRQUAMEZY
1/ RY WP FOUHIQXDEH 2 XURQY WP FOUHIQXUDFHSRGAVKIGDQXQDRIEGISUH\Y IPSTAWR P LARQIURP RAUDQQMOUAMEZ. R FDK | BZ
DAKP SINRQ/LOWHI RAW TXOIMR 8 Q DYRUIEGEHH VWM DARQDGKHI @ HDAXP SIRQXSEW/Z HHOUHD RIVANA | DYRUE®!

DAKP SNRQXSEDM/UH GRMY 1O | RIFHUDMCRNRQCBSURYCH SHUHIHDGEHH MBGANRYDY/Z HODVI DYRIEGIFOIP \MIP LCDARQDXXP SMRQXSDM/
6HH32 QUMD FRRXQIQY ( WP DMZ / LCELON | RUIXMUHSRIR. EHHIW | RUDGAWMNRIOQ RUP DIRQRQWHLP SCRAR FKOQIHVIQRXUGRY WP FOUH

LQXUDFHFDK | BZ DRKP SWRY/

T/ UHIQXDFH $ VSOWR RUDQDCOUEEZ R FDK | BZ DRXP SWRQVIQWWHI RXUK TXOWAUR RXUXQYHYDCDQG\WMP XQYHYOOM HLQMUDGFH
SIRGANVKDGDIDRIEGISUHY IPSIFMR P LAIRQUA BRI XSCEDM/AR LOAMINDMDAKP SINRQ/ILYHOWHUFHOANDMHURGP HOVBHHE2 - & UMFDD
$ FFRXQIY ( WP DM?  3RIA KRGHUFFRXQNDDGRH?  DEAUWRDOQXDFHAEOMY | RUDGAWRIOQ RP DIRQRQWHLP STRAR AKOQIHVIQRXUMH
LQXUDFHFDK | BZ DRKP SWRY/

T SOV $VSOWR RUDQQOOUEZ. R FDK I BZ DAKP SIRQVIQWHI RAK TXOWAUR RXUDGRAW SURGAWKIGDI DYRIEGISUHY 1P SCRAR

P LOIRQ\R CEWMMG RSHIDY LGFRP HSUP DO |URP 11 H3 0GR P RUBII DXXP SWRQXSEDAY
$  &DS\ICR GIDR LQXDFHEMADUHY

¥ $VR' HPERU \KHFRQRIEDMS5 %68 UDNR RQDARP S CRNRQGYHCEDMYVR RAUGIER  LQUKUDERHVXEMADUHYZ D/ESSUR P DMD
GZQIWP DVR' HHPBELU
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SUP DO GXHWRKLIKHJUWHMXLUHG FESAMUCDY RXAUTP WG SDMGHIKLS SRWRIR JURZ V SDIDED RIVANA WEIMARY HRQQIVIQ

&DB\BCDQGATXIGW

1 +ROQ AP MIXAW * HZRW+RBQVKIG P LAIRQR XQHRKMSFDK DOGFDK HIXLYDBQVD/R ' HHP BHU ZKK LFOGG
CSSWF LP DMD P LARQR FDK KHTB| RUIXMUHREQI DNRYY LGFOGQ) DGYOIFHFDK SO P HWIURP RAUMEMGADUHY

T GKDHUBXURDAH/ ' XUQ * HZ RW) (DGADCH HRAAG P LARQR \KDUHUHSXURKDY EH RUAH AVHE HYDQGRM-UDKRADAGFRAV 2 Q6B BHU

* HZ RW) LCDADODORXGAHGWOMNVYROGR ' LUHRARYKDGDAKRU HSDQHZ \KDUHUSXURKDHSURIUP XQGHUZ KIFK * HZ RW) LCDGALOCP D

SXAKDHXSWR P LARQR IWRMEEQ) FRP P ROWRAN

T &DS\BOMMOY ' XUQ * HZ R+ REQVUFHYHG P LARQR FOSMICBIMGYI P ( TRV RBQIV ( @PW REQIVH SHAMR BIMQOSS P DMY

P LARQR FESMIDR IWNKDHKREHYLQ YDIGRORXUSSH IPDAM  RZGHIKLS Z HH SHAAR UWFHYHISSUR LP DMD P LARQLQFDEMID

VA1 RP ( AW REBQIVI RAKHIX@ HU
5 HXGOVR 2 SHDARQVDQG 6HBRMS) LCDQADCDQG2 SHDWQ) 3HIRP DGRHO HDXUAVE\ 6HIP HOW

( QOPVYHOP HQI
7UHB/DOGRROGURY

5HXWVR RXU( @RAHIP HOADHDH HAAMGSUP DUO B\ \WHIRTBZ LQJ | CRALY FRP SHIMRUCRIRYY XQHP SE P HOWRUXQEHIP SBR P HBYHY RKHUHRGRP LF DQGKRAMQ)
P DAY LFOGQ) LQMBMADAY KRP HSUFHY \WHQ® BHUR | LUWAIP HKRP HEX HY DQGP RMDIHRIWICDIRQYROP HP | DG SUTANAHY WHM] HR \WHRYHDOSWYDAM
P RMGDIHLQXUDGFHP DNANIQGWHH I HAAR B XA CRIRQAKHIRQ WHEYHYDQGDILQ) R P RMDIHGHIONHEAHY \WHH I HAWR HDRQDOYDUDARYY WHLQHQRY R
XQRGKRP H/ GOQP RALFDNRQ DG RKHMYIALQ) HIRW DOGOMDIRY [P RY RKHULAP V 5 HHHIFHARE ( RVIGFOGGIQ WP 2 0 DIIHP HOAV' NAXWRQDG
$ @OMVR ) LODADOR RIEWRQDGS HXWR 2 SHDNRQ?  ( CRVHIP HOWDUH XQBWAKHFRQM WRKHZ IVHUTXLUAY \RRXU( CRVHIP HOWV

0 DARHFRQRP LF HOMLRGP HW

TKRIKRW  WHS 6 HRIRP\ Z DVAXEVMRR LI QU LEDQAYRDMNY DG XEFHIBQN OLIHD UHDM\R FKDQILQ) HARQRP LE SRIAHY LGFOAQ) G DG YOULE®!
BTV FRQMMHGLQ IR SUAKKUH WHS 6 | HEHIDDIRYHIP HONKXAERZ Q DOG AHVEQGRP HMF DG JHRSRDWDOMMRQY 7 KHOGAGDY HIHRVR \HHI CRRYRQWH
GRP HWIF DQGJ GEDOHRGRP LHVARXGSP DMUDID [P STRAKHS 6 KRAMQI P DUINANIGG( (TRAVEXMCHN

7KH8 6 9YXUHXR / CERUG\BAMKEY WHBRUMG\KDARHERQMP HBUFH, @G GFUDHGW  \HURHAHUQ' HHPBU  FRPSIBGWR  \ HIURYHU\ HIUIQ
"HAPEHU  7TKHXQPSR PHOANDMIGFUDHG\R Q' HRPEHU  FRPSIBGWR Q' HRPBEU
SXUADHRUIWLDIRY/IQWHS 6 P RWDIHRIWLCDIRQP DNAMP DGHG UHDMHD VBZ. LQUASROHR HBYDMGP RMDIHUDAY 2 YHARHSDIWHEZ \ HILY KRAMCQ)

DI RECHON KDV GAMIR DMS D/ HBYDMG P RYVDI HUDAM/ DG KRP H SUFH DSSUHADINRQRXAGDRHG P HADR)I CP LO LARP H CAFRGQ) WR\WH 1 DRSS WRADNRQR 5 HIORY
+RMQ $ IIREHEHONV, @3 $ | REEON SIHAVXUH/HDHGVQIKWW® \WZ DGWHHIGR DvP RMDI HUDMY BH DRV G-RICH DG (DNRCBCKRP HSUFHJIURZ \W KDY NVBRZ HS
CFRAQ \RWH) +) $ 0 RQKO 3XUKDH2 QD + RAVH3URH, Q3  VFDRIDD DOXMMG

5HIXDRY GYHBSP HQV

3UYDMP RMIDIHLQXUDGFHP DNAVEHHADMRQ DG RYH.DTP DNANT HOUHD HAMGLQSOVE. CRIRQAKDAP SIRKRMQI RUKRAMQ | LCDFHSRIA INHDE, \WH* 6( V
DOGWHS 6 JRYHIP HOMGFOGQ) EXWRMP DMGWR \KH) +$ DOGWH) +)$ , QWWHSDIWKVH CRIRQV KDYHLGFOGHE DIRXGAHG FKOQIHY RUSRAMQUIIOFKDQIHY \R
XQEHZ UM \WEQELGY LFOGQ) FKOQIHARWKH* 6( VDR DAGXQEHZ UMD APV ) +$ SUAQ * 6( JXOUIQIV | HY GOQQP IWDQG DOMDAYHSIRGEW
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,Q-X0 WH) +) $ DIRXE-G\WDAVYZ LOIP SBP HOAKHIFA-BFHR 9DQMIHFRY | RUP RMGDIHY/GHIYHIGWR) DQQHO CHOQG) UHEAHO OF 7KH* 6( VKDH
RV HAHBDAHGLP SBP HIBINRQGABIY DG WP HICH/ DOGWHI XQ@IP STRAR \MVIQMDYHRQ( CRAVEXMQHN SURFHAAY DG LODADOUAXOVUP DQVXFHEIQ

&RP SHMYHHMLRGP HQV

7KHS 6 SUYDMP RMDIHIQMXDEFHIGEMY LVKLIK® FRP SHMYH ( CRW RBQIVIP DIANKDHIVIQOHF-GE \WHH HFPMROR IWJIRVRP DNHARDM\  LFXQQ)
EXWRMP WMG\R SUAQ) FRP SHMYHIHA/ UHIYHVR LW SHHY DG IWAHBRAYHSDMASDIROLO! RZ DG FRP P Y HYMEQIRMRYY ( CRAFRMER P DIHWHTXODWVR QG
EXMCHMMURXIK SUAQ) DOGLIWXQGHE UMY IXGHIGHY Z KIFK DUHP RAILHG I URP WP HVR WP HZ KHDFLURXP \WBIGFHVZ DUEQA7 KHP DNAADQG XQEHZ UMDY FRIEMRY L(FOGQ)
WHP RUSD) HLOXIDGFHSUAQ) HYMURGP HOADUHZ WLQ( TRAYUMN DEWVHG WM QCESHMY HIEQR WRZ UG BXMCHNDAM G/ WL VDY DRERMYH

0 RUADJHLQXDFHSRINRIR

1 HZ LQXUDFHZ UMKOR HAORQIQ  LFUDHE FRPSHG\R SKOQJHIQQHE. LOKUIFHZ UMKMODUHSUP DU LP STRAGE\ WH] HR \WHP RWDIH
LQXUDEFHP DNHADQG ( CRAWP DOHAKDH ( TRAWVSUP DY SHYMMER (IDMGFUDHG\R — GUQ FRPIIG\R  GUQ HUMMEA UP DQG\DIK®
HBYDAGGHR KUK LOMANDMWEVG FUDIGARP SIHG\R ~ GHR IDMYRDMIW\MRAIKRW — ( GYDAGSHYMMEP DOGP RN LOXUDGFHZ UMKDJIURZ W BG\R
OUFUDHIQSUP DY IQXDGFHIQIRFHR ~ BEA@RQRJ  MGH' HAHPBHU

1 HHMDUHGSUP P VIQ Z HHFRQUMMAZ LW DVKLIKHUDYHIDI HLQXUDGAHLQ | RFFHDQG KL KHUDAXP HE SUHP XP VZ HHRIVHAR. KLIKHURHEHG SUHP IXP VDG
VKW GZ HIDYHDIHSUWHP XP DMV

/ RWH SHIHFH

(@AWARWWDIRZD/  IRMH\ HOUHGG' HHP B FRPSFG\R  IRMWH\ HIUHGG' HHP BHU YR SHIRG/Z HHIP STRMGE (X | DYRIE®!
WAHLYHDEWWR HONVGHRRY FXUHSHIR P OFH DG GWP I DIRQ IR ( (TRAHBDHG UAHYH/R P LARQLQ \WHP DMWY R Z KUK Z HHUADAMG VR SURU
\ HUGHIODHEAHY $ SRMROR \WHUHBDHVDOR HDAG\R GZ HUH SHPAGFOIP IDWRY  GHIXTXHGAHY/UH BRI \KWELGHS | DYRITEBIFXUHSHIRUP DOFHDQG UMM
P DUV SFAIMRG 7 KIVARP SR UAHYHUHBDAHVR PIGR 1Q  SUP DU® ROGHIOXHFHVIURP SURU\ HLY

1 UPDY GIODHANIQ  LFUDFHG\@IK® FRPSIMG\R SUP DUO GHWWHQRIP DORWGYHESP HOASDMORQGHZ HUERRWR BXMCHN 1 HZ SUP DY
GHIODHFAHVR FROUBWG  PLARQR GWH SHOHLO ZKG( @QPMPUWG  PLOR R GWH SHOHIWRP QZ SUP DY GHIONXHARVIQ
,QGHMP LQQ) WHERWH SHOHHXMP DM FROIGADIR)YZ HHJILYHWR UFHWAXUHDQGFOP H SHIHIFHOGG\WH SO DOG SIREHRIYHHRGRP LF FROAURYY

7 KHVAYHINW R BWRQGDOMDNRWRFOIP P D EHGHDMYHD P STRMGE. H \MIGHG ! RUE-DUDRHDOG | RUFERAXUHWP HIGHY \KHDARADAMG HBYDAGH SHOH/DQGWH
KLIKHJEOOIP RQW BAHNGH. GHIQNHEARY 7 KRHQH DAYHLQ OHFH/ROGWAHYHIMY FRXGSEHP MIDMGLQSOWA HP BHEEHGKRP HSUFHISSUHADIRY 7 KHP DU R
( @PAWP RMDIHIQXUDFHSRIAH/@P WMKHQ®P BHUR P RONVR XCEOGLQMAMNIQE DARADAGH SHOAAKDAHLIGFOG-GLOWHP RWDIHIQXUIFHRDP [P RQARD
POWPXP R PROMV

5 HQXUDGFHWDQDRIRYY

" XU ( @R HAMGH FRWVR GWUHQAUDFHWIQORMRQAKD/BURYIGHDSSUA P DM P LARQR WQXUIDFHFRYHIHRODSRMROR Q. QMU
ZUWWDIRMWH  ERRN\HUDG — PIORODMG  PLAORQR FRHIJHRODSRWROR H S-RAMGQE IQKIFHZ MKDIRMMH DG ERRN\ HOW UASHRARHD
( CPAIOR HOMBGLOR D TXRENKOUHUHQKUIFHDI BHP HWZ W DSICHR WHQKUMYXQGHUZ KIFK W2 I@AHGHOSSY IPDMY R DSRMRQR! IWH SHRMGQHZ LQXUDGFH
ZUDIRMH  ERRN\ HUGHHQRM  LQRXUFRQRICDMS | LCDADOWIAP HOVXQGHLE30W,2 \WP 2 ) L(DQROCB\VBAMP HOVDQGEXSSBP HMMY ' DY | RUDGAURID
GHEOYRQ( @R/ HQXUIDFHWIQLRNRYY ( TR D H HHAMI XMUHFUHEWIAN WO HMBQLRMRQAR P DQEQDSXGHBYHR | LCDGRO0 Gf LEOVIQH FHAWR WH30 ,( 5V
FOBABCUHTXULP HOWVIQUASRQHWR SRAQICAKOYHVLQSHIRP DEFHDQG30 |, ( 5 VTP HOVRYHAMP H
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&DSMIOUHTXUP HOV

$VR ' HAPEU (0, &2 UM \R FCBMIOLDAR XQG-HMHPAUBMDABIXDRY | UIP HZ RN DVHAEQKHGXQE-UL R & DIRIDAY. DGHIRAGE WH1&' 2,
(0 ,&2 WGP FIF LOXIDGFH U XA Z DVOSSIR P DMD FRP SOWGZ \W DUMN \R FCSABOUDIR R D/R ' HHPEH (0 ,&2 VUM \R FCBABOLDAR
WP DQVEHBZ WH1 &' 2,WP L P XP UM \R FOSMIODAR R 1 RW & DRIV FOBXONROR UM \R FSMICH FOGHAKH UM LQ | RUPHI RUGHIOTXHQNBDR/JLYHOWH

HXEEQKHE GW YR/ DI DQMIQCHIONXHFRY ( 0 ,&2 IVRIRQ UM R FOSMIOLDAR Z LOIG-SHIG SUGASOM ROWHP DIQWMGHR 1 XMHEWA/IGEXUBGE (0 ,&2 WH
HIHAWHHVR RYRQ) QWP W DARQIRYMEY Q. EXMGHN YROP HOQGSUR MELOIV \WHLP STAAR TXRIB\KDUHUAQUXUIGRH WHIP RXQAR SRIR @BVVDGWWHIP RQMR
DEAURDOFCSAEDNDAY JHHDAGRUGMUENAGE, \WHEXMQW

8 Q330 ,( 5V ( CRAW\XEVRAR RSHDMRDCDOG | LA DO HOMKDABLYDMP RMIDIHIQUKUHYP XWWP HANQRGHAR UP DQHDIEGNR LQMKUHGDARDALH
SXADHGE WH* 6( V$VR ' HHPEHU ( CPKOGHMP DAGDDMEGIDAMNVR P LAORQDIOIQMW P LARQGHABTXUHG DAMHVXQE30 |, ( 5V FRP ST
\R DD.OEGIDAHVR P LARQDIOIQM P LAORQGHABTXUHGDAHVDVR * HHP BHU 7KH\KILIAHR WDMRD/R ' HHP EHU zZD/ RU
P LARQIERYHWWH30 , ( 5 VUIXULIP HON FRP SIUGWR RU P LARQCERYHWH30 |, ( 5 VWXL HWD/R ' HHP BHU ( @AW30 ,( 5 VITXUHG DAV
EHHLMGI URP DUHQAUDFHFUHAVR P LARQDWG PLARQDVR ' HHP BHJ 0% UASHRAIYHD UHDMG\R \KLLG SO UHOQMUDFHWWDQOARYY
( @AW30 ,( 5 VIHNXUGDAHVDVR ' HHP BHU EHHOMG  PLAORQIRP WHISSIFDARQR D P XQISTHUCBSTHG R \WHUM EDHG UTXLUHG DAHAZP RQNVIRRU
I RUFHMEQQRQ SHIRP Q) GOQVDY/GHLGHEXQEHI30 |, ( 5V 3HUIXAIFHWHBDHGE WH* 6( V XVHR \WHP XASIHIZ DVAVFRQM-GH I HAYHO DU

2 Q% XIXWV WH* 6( VOIG\WH) +) $ UHBDHEXSEDME30 |, ( 5 VUL HOVSKDIQ) LQDUVMROWRWKH DYDDEG DAV WEELG/EHE HHQ0 DFK 0%
6HBNP BHU ( TAW] SHAM\R KRGFCSMIDW | LAHR. Z HIIQH FHWR WHHUATXUU P HOVDQG GRVQRW SHAAKHLP STRAR \WHHXSCEDMAR EHP DALIDOR W
WIAHR ) RUDGAWRIOHEO \FH: WP 2 SHIXDIRE ( CRA 0 RMDIH, QXUIFHS HIXOMRG 2 \WHUS 6 UHIXOMRQDIGIHR TXOM FDARQUTXUP HON

&DSMIOHMLQY

(0 ,&2 SOGAYIGHBMR( TAW REQVGUQ HFK XOWMR WDANXSSRYY @R REQIVICEMON R BIMQFCBAMIDR \KIUKREHY 2 Q0 D (@
+ ROAQIVOIRXA-G\WHISSIRICE, IWERIGR AURRYR DKIUHU-EXUADHSIRIUP XQEHZ KIFK ( TPV RBQIVARXGUBXUKDHXSW. P LARQR IWFRP P RQ
VRN ( (TP REQIVARP SBIMG\KHUBXUKDHR VKDY XQEHALY DARR U DARQLOWHVHARQG XOMAUR 20Q$ SUo ( AW ROQIVOIRX G \WH

DAWRUY] DIRQR DG \KDHUBXUADHSIRIUP \WDAIERZ VI RARHU-SXUKDHR XS\ROQOGAWRID P IGIROR WARP P ROWRAN * HZ RWN+ RBQIVHOMMGLOR )
DIUHP HAZ LW ( P REBQIVVR SDMASDMIQWWH\KDH U EXUAKDHSIRILP  LQRGHAMR P DQEIQIWRZ GHIKLS LOMMND( TRAM RBQIV , QEAWRQWR MAKDUHUW-EXURDH
SRIUP (@AM REQVSD VDTXOWM®D GYIGHIE $ VAKHP DMUM \KDWKROHU* HZ RW+RAQIVUFHYHG P LAROR FOSMIDBMOYIRP (TR RTBQIVGAUY
FRP SUMGR P LORQR KOHUBXAGH/OG P LARQR TXOW® GYIGHD/

2.Q) HEUOWY ( AW REBQIVOIRXFHEWHDARRU] DIRQR DG \KDHUEXADHSRIUP XQEHZ KK WD WEXADHXSWR P LAIRQR WFRPPRQ
WRRN * HY RN+ RTIQIVHIMHGLQR DODI BHHP HOWZ W ( TRV RBQIVAR SOMASDMIOWHGH. WKDHUBXURDHSIRIUP LQREGHMR P OQEQIWRZ GHIKLS LOMMND
(@AW RBQV

5 HMOQ) FOSABOR \KDUKREHY EDDGRHGZ W JURZ W DQG UM P DRI HP HYSURIMAY WP DQVDNH. FRP P WY HQVR( (TP RTBQIV DY IVBRNAR HIKOFHKDUHKREHU
YDOHWURKIK WP H ) XMHUMMOR FCBMICY LOEH\KDSHGE ( (DFPW RTAQIVTFDSMBOSURUIMY DRI WP HZ RN Z KLFK VFIVWHI RTBZ Q) SURIMIY \XSSRU (WH M)

SRIA KREHY JURZ L) IWP RMSDIHIQXIGFHEMCHN 1XQACQ) DMERMWHQE. BXMGHNVRSSRIMAWA DG BHMQCQ) FOSMIDR\KIUHKRTHY ( TRV REQIMVREOHMOR
FLSMICY LODBR EHEDHGROIWYLHZ. R \WHSUHYOARY DGSURSHRARYHP DFRURFRQRP LF FROGUR)Y BIXOMY OQBFSHDIGEMQHNSHIRP DFH
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6HIP HHAVHXWR RSHDIWRQY
7 KHIRTZ 1Q) \REGI VAV RWW \WWHUARXOVR RSHIDNRQY UHDMY W RXU( (CRWHI P HQWVRUWH SHIRG/LQAFDMS

, QGRUDH GHRUDH DG
<HOWHIEG' HHPEHU SHAQEIHFKDQIH

. $ P RXQNVIOP IAIR)Y w

5 HHOGY
3UPLPV 2 2
1 BN/ HWGFRP H
1 FAQYHE HWIDQ, RWHY/
3RIA |HVDGRMUCHP H
7RECUYHHY
YHHIWDGH SHOH/
%HCH WDQG RMHUAKDQIHVIQSRIA. UAHYH/
$ FIXOMUWRQDQGRSHIDAY H SHOAY GIAR GH HIDY
$ P RMYDMRQR GH HUMG CFDXAMMNRQ FRW DG LOBQILEGY
, QMW SHOH
7ROCEHHIWDQGH SHOH/
\FRPH GW | URP FRQMX.Q) RSHIDARQYEH RIHLGFRP H\E] K/
3WRVIMRQ EHH IWI RULGFRP H\H HY/
FRPH QW 1U0RP FRQNXQJ RSHDARY
| AW CHACFRP H GRW DMIEXBEGIVR GRIFROURTLY LQAAW

,FRPH BW 1URP FRQIMX Q) RSHDIRQ/DYDMERI\R* HY R ) LADGADD, GF VARP P RQ
MRANKROHY

$ OV HOMRLEFRP H BW 1 URP FRQIMX.Q) RSHIDARQVDYDDEGIR* HY RW) LQDQADO
, G VARP P RQWRFNKRTHY

1 FAQMHR HWIDQY G GIW
* DQV GMVRQHID H WIXOKP HOWR G-BMHN 2 2
( [ SHHVUHDMG VR BMAKRMUCQY 2
70} H/RQDGWWA HOV

$ OMVMGRSHDIY LGFRP H GW DYDMEGIWR* HY RW) L(DADD, F VARP P RQ
WRENRTHY

DG QAR HWIDQY GWA/Z HIHDEWMAG] RAHSR MR DEXEEGIR (RFRRIY IOMMWR P LARD
PICORQOGG P LAIRY VASHRMHD
) RAWH\ HOUHG-G' HHP BHU JOQ/ BRVRWHHID H WIXMKP HIWR GEWZ HHQHAR \WHSRMRQ DMIEXEEGIVR (RFRRIY LOMIIVR P LAR)

FRP SDLHG\WR
$ GAMMGRSHDIY LICARP H W DYDIMEGIWR* HZ RIK) LCDCADO, GF VARP P RQWRANKRGHY

$ GMVMGRSHDY LFRP HGHUHDHG SUP DUO GAHR GZ HIUAHYHUHBDAY DG KUIKHUGH, GHIQNHGAHY SOMDID RIVHAR. KLIKHUGHAQMHXR HOWIFRP HDQG®Z HU
RSHDMY H SHOAVIQ

5 HHXHY
3UP XP VZ HIHI GADVIQKUIDGRH LQI RIFHJIURZ \K DQG KLIKHUDWKP HESUP XP VZ HHR VAR KLIKHUPHE-GSUHP LXP VOG\@KW GZ HDHDIHSWP P (DMVIQ

1 HAQHIR HOACFRP HLGFUDHGSUP DUO 1URP KLIKHULOYHWR HW LHIBY DG KL KHUDYHID HLQMHXAG DAHNVLO
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) RIDAVRAAWRQR \WHFKDQIHIQHAQYHIR HOAOQY RWHY VHHWHFRP SDUNVRQI RMLVACHIWP XQGHP2 QYRR HQWVDQG' HIYDIRYH, QXWKP HOV

%HHIWDQGH SHQH/

%HH IWDQGRKM-UFKDQHVIQSRIA WAHYHV RS DHGOUIHD 1URP GZ HUWAHYHUHBDAY DQGKLIKHUIQE. GHIONHFARVIQ YR SHIRG/Z HHLP SCRAMGE
| DYRUZEGUAHYH DOV HONGHWR IR PXUHSHIRIP DFHDQG GW P M DARQ TRV ( (TRAHBDHG UAHYH/R PLARY Q WHP DVUMV R Z KIFK Z HHUADAMG
R SUR HIUGHIODXHEAHY $ SRMROR WHUHBDW/DOR HIDAG\R BZ HUH SHRAMGFDIP (DWRQ  GHIONXHIFLHVUA BRI \KWEIGHS | DYRIEGIFXUHSHIRP DFHOXG
PXUHP DNV SHRBIRYY * XU ( TPHFREGUAHYHUHBDH/R P LORY

$ FIXQAMMRQDGRSHDMY H SHOAY AR GH HIDY GRUDHGSUP DUO GHWDD  PIARQGWIQ  ROWHHLD BGP SIRQR ( TRV REQIMV \HQRU
RWOHIQS XMWY 1RM WDNMGRAHXU7KHGRUDHZ D/DORGIYHIE GZ HIBMWKRMICQ) H SHOH/DGRSHDNY FRIVLO

3UIRMMRY EHHIWIRULGFRP HWY K. 7 KHH I HRWH\E UDMZ D/ 0% IROKH\ HOWHG-G' HHP B 0% UASHRAHD FROUIMMMZ LWN\KHS 6

FRERDMI HH DR H\M UDM

( CORWHBRAGRSH.DIMY SHIRWP DQFHP HDWKUW/

0 DIHP HOAB XOUD P RQVRLY DG UHSRWILQMXUDGRHLQ | RUPHDQGUMNLO | RUAHI RURXU( CERAHIP HW, QXUDGFHLQ | RIFHLYDP FDXUHR \RHDIJ U DMXBOG SUCASID
EDDFHDVR WHUASHRRYHUHBRWY COMIRUGDQVIQKUGE RXUS 6 P RUDIHLQXUIGFH\VKEMADURY 5 N LQ | RIFAHLYEDHE ROWHFRYH DI HSHFHQE HCSSTHE W \WH
HIXP DAGPAUMHNRXMEDEQ) GOQEDDCRH 7 KHHP HUFY DUHSUAHOAG RODAUFEDLY DUGH FOGHUHQAXUIDEH :  HFRQUG-UQAUDFHIO | RIFHDGUMLOQ | RIFHVR EH

P HDXUWVR ( (CRAWRSHIDAY SHIRP DFHEHDAOHWH UBUHP HDXUVR \WHM] HR LWEBXMQHN DADVGHALLF GDMZ KLFK Z LRI HOH DA UHYHOGHV DG SUR LWLQDI XMUH
SHIRG UDKHAKDOP FDXUWVR IWUAYHXHYRUSUR MIELOWY GAUQ) \WDMBHIRG

0 ODIHP HOADOR W XD P RARY DG UHERWQH. LOKUIGRHZ UMKDI RURXU( CRAHIP HOADVDP HDXUHR YROP HR Q2. BXMGHWIHHDMGLQDSHIRG : HFRQIGHU
QZ LQXUIFHZ UMMO\R EHDP FDXUHR ( CRVRSHIDAYY SHIRIP DFHEHDAHIWHSUAHQIVDP FDKUHR QZ \DBVR P RMDIHLQXUIGAHSRIFALHVGAUQ) D\GHAILHGSHIRG
(DKHAKDQDP HDXUHR UHYHVRUSUR MBI GAUQ) \WDABHIRG

7 KHIRTZ 1Q) \REGIVHV | RW \HBRMS RSHIDIY SHIRWP DFHP DX/ WHIDAQ) ( CANDVR DG RAMH@MY IQAFDMS

,FUDH GHFUDH DG
<HWHXGHS' HHP EHU SHAHQWIHFKDQIH
. $P RXQNIOP IR/ W
3UP DY LQMXDEFHIQIRUFH
5NLQIRFH
3UP DY
3RO
7REDIMNLO | RIAH

1 HZ LQXUIDGFHZ UMW

FRP SOUHG\R
3UP DY LQXDFHLOQ IRFHDG UL IRFH

3UP DY LQMXDEFHIQ | RIFHIGFBDHGP DD 1URP G LOXUIGFHZ UMK DQGHBYDAMG SHUMMEA SO R IVANE @S/ DG FOGFHIIRYY 7 KHSUP DY SHYMMEA
DMZD/ DG IRMWH\HOWHGG' HHPBHU oG UASHRAYHD 7REOIANLO | RIFHIGRUDHGSUP DU® D/DUAKOR KLIKHUSUP DY LQMXUDEFHIQ | RUH
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1HZ LQXDFHZ MWD
SKOQJHIQQHE. LOKUIGFHZ UMM DUHSUP DU LP STRAGE\ WHM] HR \WHP RUD) HLQUWUIGFHP DUNANGG( (ERAVP DUNANKDUAH

/ RWDQGH SHOHDIRY

0 DDIHP HOABXOUD P RQVRLY DOG UHSRWD GWUDAR DG 0QH SHOHUDAR | RURXU TRAHIP QA HFRQMGHAWHEWUDIR Z KIFK MKHIDIRR EHH WOQGRM-U
FKOQHVIQSRIA BAHYHAR GHMDGHESUP LXP V \REHDP HDXUHR XQGEHZ UM SHYRUP DOFH 7 KHH SHQHWDMR KHUDAR R JHIHICH SHOAAR GNDHGESUP PV
( @RAWIHHIDCH SHYFVARQIWR CFTXMURQDQGRSHDMY H SHOAY GHAR GH HUDY DQGLP RWYDIRQR * $ & DOGLQBQILEGY : HEHIHYHWHHUDNRY KHS R HKDGRHWH

XEHUWIEQ R ( R/ RSHDIY SHIRP DCFH
7 KHI RGRZ 1Q) \REB VAN R \WHEWDOGH SHHUDMRY| R CRVRUWHGDAMYIQAFDRKG

<HWHGG' HRPEH , QRHOH GRUHDWH

/ RWUDIR
([ SHOHDMR
7 KHEW DR LGFUDHE OLIHD | URP B HUQRADYRUIEGH UVAYH DOV HQVDOGKLIKHIGHZ. GHIONHAR/LO

7KHH SHOHWDMRGFRIDHESUP DUO GHWRDY P LAROBGWIQ ROWHHI® WH3P SIROR ( @AW RAIQIV] 1 RM\KDNEGQRAHRXU Z KIFK LCRFHDHG \WH
H SHOHWDRE RHSHAHMIHSROQAQ 7KHGHWHDHZ D/DOR GUIYHRB GZ HUUWWIKRMUQY) H SHOHYDGRSHDIY FRWILQ
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0 RUSDIHIQXDFHEDQSRIRIR
7 KHI RGBZ Q) \EEGIVHAIV| RW\HBRAG LDCADO.Q RIP DARQUAIDAQY) ( CRWETIRSRWRIRDVR ' HHP BHU

. $ P RXQNVIOP IRV

3UP O LOXDIFHLQ IRFHE GOQWR YOOH DR DARWLADIRD
DQGIERH
W
W
DOGEHBZ

7RAD

3UP DY UMIQIRFHE GUQWR YOOH DR DARUWILDNRY
DQGLERYH
WR
W
DOGEHRZ

7RED

3UP DY LOXDFHIQIRFHE ),&2 \FRIHDRWLDIRY
2YHU

7RAD

3UP DY UMIQIRFHE ),&2  \FRUHDARUWLQDIRY
2YHJ

| ROQVZ AMXQNFRZ Q) , &2 \FRIVDHIGFOGGLOWH FDAIRY

7KH) ,&2 FHAWARHIVRHIQAFDRUR DERURZ HVFHIWNXODW ( PRI/ VR XQGEHZ UM SUHERP LQDQ® SUP HBRQH. BXMCHY UDHGXSRY) ,&2 DABRR
FRQ) \WHZ HIKMGDHIIH) ,&2 VRHR ( @AW/SUP DY IQXDGHIQIRHZDY  DVR ' HRHPBEU
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" HIQDXHWBDQ/ DQGFIIP V

( CAWGHIODHER P DI HP HYBURHWBHILQYZ W CRIVIFDIROE, \WHEDQVHYIFHUR DCHIONHER RODDIQKHGEID ' HIODHER * LVGH LGHELQ( (TRYP DM
SRIFHVD/WHERURZ HIVI DOUAR SD. Z KHYGHDQLP RXQANTORWWH\AKHXBGP RQMO P RMIHSD, P HOAXQEHMHWMP VR WHP RWWOJH * HHIDE \WHP DAMJSRIAHY
UIDUHLQMXIGWR RN ( TRV DGHIONHER U \WHERWRZ HJI DOAR P DNHE R FRQHPAYHP ROKD P RIDIHSD P HQVSURMNRWHGHA@MR \WHQH WP RWOIH
SD P HWIRWRZ HYGH DXGOVRUD YOUHIV R UDRYY LFXAQ) DUHSRIROR! LGFRP H XQHP SB P HQAVGYRUFH LEIHW G-DK LCELOIV \R P DD HFBHEW DAY KRP HSUFHVDQG
LQMPNDMBYHY Y%RURZ HYP D PUHGHIONHAH/E. P ONGQ) DOR WHGHIONHMEIOSD P HW DIWHQ) \R DETRP RALFDIRQRUE VHIQ) WHSURSHW LQI X®
DI/ CRIRQR DOLP RXQNGHXEHMHP RMDIH , QP RUWADHY GHIQHHIAH/ARDATHCRAPXUHG UAXOVMODRIP XQEH (TR SRIR

7 KHI RGBZ Q) \EEGIVHIV| RWWHQP BHUR GOVIQKUHG WHQP BHUR GHIQNXHWBOD/ DG \WHGHIONXHER (DMIRY CRVGDQSRWRIRD/R ' HAHP BHU

3UP DY LOXIDGFH

, QXU EOOVIQ IRFH

" HIOTXHQABDY

SHAHHR GHIONHQABDQY GHIONXHRA DM

7KHGHIONXHRA WDAMDVR ' HHPBHU \FUDHGFRP SIHG\R' HHP BHU SUP DU GHWR Q. GHIONHFHH AHAQ) FXUVDIGSOGRIP

7 KHI RTZ LY \EEGVVHWVRIW SUP D GHIONHFHY GUHABUP DY FDHUAHYH/DOGUMLQIRIHE. DIHGP IWHESD P HOWBIMYLQ( TRV EDQSRWRIR DVR
" HPBEU

" IWHAWSUP DU 51N 5 HHIYH/DV

.. RWUCP RXQVIOP IR ' HIQTXHGAHY FOHUHHIHY/ IQIRFH R UMILQIRAH

3D P HQVLIQGH DXOV
SO P HQNRUBW
SDPHIV
SD P HQNRUP R
7RED

" IWHAWSUP DU 5DN 5 HHIYH/DV

. . RWUCP RXQVIOP IR ' HIQTXHGAHY FOVHUHHIHY/ IQIRFAH R UMLQIRUAH

3D P HQVLQGH DXOV
SO P HQNRUBW
SDPHIV
SD P HQNRUP R
7RED

7RECUIAHYH/DVDSHAQWHR UMIQIRFHDVR ' HRHP BU ZDVIONRP SDHGWR' HRHP B

3UP DY LQMXDEFHCHIONHER WDMV/ALTHUIURP WILIRQWR UBILRQLQWHS QUMGE\BIM/DAI). RHWP HG-BHIEQ) XSROHRQRP LE FROAMWRQYDQG R FOFDOIURZ W SDNLGY

7 KHWBE®GVEHBZ \HVRW \WHAVSHMRQR GUHRWEUP DY FDHWHYH/DGSUP DY GHIONHRA WDMWVIRMH - @QUHYWERM/OGWH  QURX0 HURSRIMIQ 6\BANAFDCS WDV
30 6%° RUO HAR
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CIYMRYY 20 ' B ((@PW/SUP DY UMILQIRFHDVR WHEOM/IGEFDMS ' HIONXHER DM/DHKRZ QB BIIRQEDHEXSROWHEFDIROR \WHXQEHOLQ) SURSHW (DKHU

WOQ\WWHEFDIROR \WHEQGEU

R SUPCU UW R GLHWSUP DU , ,
1O IRLFHDVR FDHIRAYH/DVR HIQTXHA WDMDVR ™ HAP B

" HRHPEHJ " HRPEHJ de

%4 G\IA
&OORGQD

7H D/

) GUD

1H <RN
,@CRY
$URD

0 I

* HRULD

1 RW&DRID

" IWHAEUP DY FDHUWAHYHH FOGHERWDEWMF HOW SHOHY SRRO, %L 5 BRGUHQUKUDEFHUHAVHYHY
- XUNARNRQSUIHERP L(BQ® XVHYDMAR DD RHFRXHSRAHW Z KIFK JHHDD LRBHDAAKRHDP RXQAR P HIWAENHY | RUD I RIHFBAXUHVR EHFRP SBIMG

R SUP DU UMW R GLHVSUP DU , ,
1Q IRFHDVR FDHIRHYH/DVR HIQTXHA WDMDVR ™ HAP B

' HHHPEHJ ' HHHPEHU de

% 06$ RO’

3KRAL $=06%
&KIFJR 1 8HY@,/ 0"
SV * $ 0 6%

'Dav7; 0

+RMRQ 7; 0 6%

1HZ <RN 1< 0"

. DKQWQS$ MQ\WQ ' &0

5 LYHWGH6DQYHIDAR &$ 0 63
/ RV$ QIHBV/ RQ) %K &$ 0 '

' HQYHUS XIRID/ INZRRG &2 0 6%

" WWHABUP DY FDHUAHYHYH FOGHERW DI HWW SHOHY SRR, %L 5 DG UHQKUIFHUAHYH/

7KHQ®P BHUR GHIODHAH/P D RVRUHDMGUA® Z MWHQ® BHUR FOIP VUHFHYHE EHFDAHGHIONXHEAR/P D FXUH 7 KHUDMDAZ KUK GHIQTXHAH/PXUHLY
LQOHFGE ERURZ HWAI LCDQRLOOUWARXUASY GG FALURP WEGFHY QG I LRDCHARGRP LF QU HIHRYY ;. KHMFUDGHIONHR GOBARDFIP FRUMDAVKLIK® Z LWK\KH

ERWRZ HIVHDXOW DAKHWP HR GHIOTXHR DYV OHFHKHERURZ HIVZ LA GHWAR FRQMHVR P DNHSD P HW DQG\WHERURZ HIVRAHLQX U3 CELON \RVHIDKH
KRP HI RUDQLP RXQMAK | IALHAWR VDIV DIP RXQNVGHXQEHMHP RIDIHEID DvZ HOD/WHERURZ HIVI LDQRLOCCEL OV VR FRQIMXHP DNGQ) SD P HOV - KHQ( (TRABHFHYH/
RIFHR DGHIONXHR  IWKAVIWSUIRSUHEY P RG-DR GHMP LHZ KHKHUD GHINXHABDQLY DFDQRGMI RUDP RAILFDIRY - KHQWHP RG-OG-QINIH/AXAK DFDQREM

( @R EDRZ RINRXNSHADDV SURIMY HFDAY| RUGW P M DIRQ EDHG XSRQWWHINHIKRRG\WDARH GO0 Z LOUAXONMODFTIP / RWP LM DNRQCANRYY LFOGH B

P RAILFDIRY H \MMRQR FUEVWR EUQ) DEDQPXUHIM RUFBRKUHI RIB-DUIGFH SUH I RFFRKUH\DBIDUEGHG LQ @HK 7 KHHERWP W DARQH | RWR \MDDUHDQH | HRWHZ D

\RUHOFH( @PW/FODIP H SRUXUHDQG XA DMSD RXW
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7 KHI RGBZ L) \EEGIVAIVI RWWHQVSHMROR ( (TRAVALHRVSEUP DY FDHUHYHY SUP DY LQXUGFHIQ | RIFHDGGUMILQ | RFHE, \ HIUR SRIA RUWLCDINRY DVZ HODY/
Z HIKWMG DYH.IIHP RO HLIQMIWADMDOG GHIONXHR WDMDVR ' HAHP BHU

. HIKWG 3UP DU 3UP DU
DYHLDIH R GUHAWSUP DU LQXUDGFH UW " HIQTXHRA
. $P RXQNIOQP IR/ WD FOHUAHIYHY IQIRFH R VREO IQIRFH R VREO DM
3RIA <HU
DOGSURJ

$ YHDJHOQQOCP RUD) HLQMMWDMZ HIKWGE LOXUDGFHLQ | RUH
" LWHABUP DY FDHUAHYHYH FOGHERW DN HWW SHOHY SRR, %L 5 DG UHQKUIFHUAHYH/

/ RVBAHYHWIQSRIR \HY  DQGSURUDHRAN] HEFRP SDBGWR\HUUSUHOEMROR UMILQIRUH 7 KHV] HR \WHHSRIA \ HILY DARUWILCDIRD SOMEX@LO
WURKIK FRP ELHGZ W WH\L QU LFDQAB-ROCHLOKRP HSUFH/GG\R VLI QU LEDOARAAVIQSRIR \ HOWSURAR $ GRRXIK XQRHMEQI WP DQVZ LW UASHRWR\KH
XQP DMEWHY( TRV LOH SHIHFHROWHAHSRIR \ HIW \WH  KDYHEHRP HD\P DBUSHAHQIIHR IWAVRICP RMDIHIQXUDGFHSRWRIR 7 KHFRFHDIROR GV UAHYHY
KDVAKUWGAR QHZ HJBRRN\ HIWIQ@HZ W FKOQIHVIQUANIQ IRFH $ VR ' HHPBHU (@AW  DBQZHSRIA \ HWUBIWOAGSSK IPDMD R W
SUPDY UMNIQIRFHDG R WA \BDAUWR/SUP DY FDHUHYHY

7KHUDIRR WHRDIP SOG\R\WHPXUHAIMLQ | RUFHI RUDGDQLYUH HIHG\R D2 FOIP \AYHINY 7 KHPXUHQAIMNLQ | RUPHLY HIXCOR WWHXCBO.G SUGH.SDOTP RXQIV

P XQSOHGE WHFRYHIIHSHAHQEIH 7 KHP DQGHMP LGOQVR FOIP \HYHIMW DUHWHDIHR WHP RWDIHEDD \WHYDOHR \WHXQEHOLQ) SRSHW DFRXHGLOMROWH
E0 H SHOAVIGOR-GE WHIQXUHE DG RMFRKUHH SHOHY 7 KHHIP RXQIVG-BHIGSOM® XSROWHWP HUANXULHG\R FRP SBIMI RUFBRMKUH Z KLFK YDUHY/G-BHIAQ) XSRO
WEM@OZ V 3UH I REFRKUHDBY CFIXAMMRQYDGRM-UHIL® Z RORVIGGFTIP 0P LQWDIRQ CRNRQ/KHS \R UGFEHRYHIDOFOP \HYHIMWY ( CRDHDIHSUP DY P RWOIH
LQMXUDFHRDP \HYHIW Z D/ DG IRMH HWHGG HHPEU 0% UWAS-RYHD DOGZ DVIP SCRAMGE. GZ FOIP YROP H/DQGMHP H
KRP HSUFHIBSUHADARY 7 KHDHIIHFDP VHYHIMEY R RAFOGHWHH I HAWR DIUHP HOVRQGRQ SHIRP Q) GO/

& QG UBANHIP HOWV

;. HREQIHMIAWDBYR WHE®RY WP FOUHLOQXUDRH @ HLQUXUDGRH DG DI SURGRWV LCFOXGHE LQRXUS RVHG Y6BAN VHI P HOM RZ HYHU RAUGBIER. LQUMXUDRH
\XEMADUHY FRQMXHWR \VHYFHDQG P DIIHWHULQ | RIFHEGANVR EMCHWDGP D MIIWWXHD AP WG QXP BHUR FHWLFDMY XQEHUH MM JURXS (Y WP FOUHLOQWUDGRH
SRIAH/

7IHG/DQGRREMRY

0 ) |CRRYFIQD HFAAKHUAKOVR RUBQ WP FOHIQKUIFH @ HIQAUDGHRH DG DO SURSEN DY/IXUHIAVAXWHGEHBZ. Y4-FDAHWHHI CRRY DHQRMWIRZ Q
LQDGYDFH FKOQIHRYHAMP H CUHGL LEXOWR CFRXAUDMD SUHRNIQG DUHLQKHIHQ® XGRHMEQ Z HFOQERAGHALP LGHZ WK SUHAMRQWHXEP DMCP RXQNVZ HZ LO@ED. | RUDAMD
FOIP VRAWHWP L) R WRWHSD P HON 5 HXOVR WHSURGAEWLQRXUE BRHG VBN VI P HNGE-SHIG W QULFDQ® XSROWHH \MMR Z KLFK RXUCRMOO XMUHH SHIHFHLY
FROUMMZ L\ DAXP SWRQVDQGP HKRARBILHYZ HKDHXVHGLQFDBX@IY RXU
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WAHYHY : HZ LOFRQIXHR P RARURXUH SHIHFHDQG DAXP SINRQ/FBRHD DQGP DNHFKOQI HAR RAUDKKP SWRQY/DQGP HKRGRBILHY D/CBSURSUDM | ROMHHSIRGEW
( YHD\P DOFKOQIHVLQDAKP SINRQ/RUP DIOGYIDARY/R CRMOICH SHIHIFHIURP DIWKP SWRQVFRXGKDYH DGLOWHSDIKDYHKDG P DALIDCLP SCRWRQRXUUHYHGYHY
WAXOVR RSHDIRY DG L(DAOCFRGUMRY

) RUDAVRXWRQR SRMMIOLP STRVR DAXP SWRQ XS DG CRXCOYDUDGRHI WP H SHRMGH SHIHFHRQRXUUAKOVR RSHIDIRY/ \FHE WP $2 51W) CRRY? : H
PD EHUMXUG\RLGRSDHRXUBMYH/D/DUAKOR GYLDNRQYIURP RXURKIP DAV DG CRMUDCDAXP SWRQYRURKHUUDRYY Z KLFK FRXGSKDYHDP DMUIDCOGYHYHH | HAARQ
RXUBXMCHN UAXOVR RSHIDINRQY 0G| L (DADOFRQGURY

5 HXOVR RXUQ HLQUXUDGFH DG DO SURGEN DG WHI LODADOFRQAUROR RUGY WP FOUHLQMXUDGFHSURGANVDUHOOR [P SCARGE. LQMIAWDM/ © HUP FDKUH
RXUQCELOW | RUIXMUHSRIR EHH IWDQGWH UHIAG UHOQUXUDGPH UHFRYHIEGY DARHMQI GBI $ - ERQGUDMHTFK TXOMMS VD UKOVRXUU-SR MG LQUXUDGFH ACEL N/ CUHVHQDYH
\RP RYHP HONLQLIQMIMWAIDAY Z KLFK Z LEDINHD UK FRQMHG YROMA R RXUBHYHEDDFH/ DQGHNWY ) RUDAVAXWROR \WHSRMMIOLP SCRWDQG UMY DARADAG
Z W AOQIH/IQIQMHNDMY \HH2 WP $2 5 1N) CRRY? , QARUMWADAY DQG FKOQI HYLQUDAMYFRXTS P DAUDID DGYHYHD O HAARXUBXMCHA/ DG SUR ML

) RAUK TXDUMIDWXP SWRQUAMEE.

© HFRP SBIMGWHUHTXUUHG DOQOOUMEZ. R RXUFDK | BZ. DIWKP SWRQVI RURKUBRY WP FOUHLQUUIRH @ HIQUXUDQHH DG DA SURSENVLQWHI RN TXOAUR
D KOIRU  DRXP SIRQUAYHY. FROIGHIGWHIB/GAUQ) DG RIBZ 1Q) WHSDOEP LF\ HILY RXUXSEDMAR Y WP DXXP SINRQYIHHIDED H FOGHRIDARWW
H SHIHFHOBI P W DVZ HER RADYHVA | LFLHQAG RUP DARQDRXQG\WHIRY WP HIHRWR &29 '

,QRAURY WP FOHLIQXUDFHSURGFW Z HKDGDRXQ DYRIEGISUHW P SRR P LRQIRP ADKIGZ DAXP SWRQXSEDM/LQWH I RAM TXDIMIR
8 QDYRIEGIEHH MXWI DNRQDOGKHIIK @ HDWXP SWRQXSEMYZ HHOWJHD RIVAAR | DYRIIEGI DAXP SWRQXS@M/UH GRNY LQ | RUIFHUDMCANRQ CSSURYDCH SHIHAHDG
BEHH MBHEANRYYDYZ HODV I DYRIEEGIFDIP WP LODNRQDAXP SWRQXS@MY 2 XUBHH LKW DINRQ DXXP SINRQXSEDMVIGFOG-GHUWP H SHIHFHUHDMSWARWR FOH
LA@IRYQ DIGRXUKHIIK @ HDARXP SINRQYZ HIH XSGR ERARMUDII QZ LW UHAHAP RUBIW DQGLCAGHFHWHYY LARERDIY SR&2 9, WHIB/ 2 XUFRDIP \MP LCDNRQ
DAXP SWRQXSEDM/DORLFRBSR DM SRI&2 9 ' WL/

, QRAUXQYHYDODG WP XQYHIBOM HIQXUIDFHSURGRW Z HKDG DI DYREIEBISUHW, 1P STPAR P L@RQIURP FDKIGZ DAXP SIWRQXSEMYUH GRNY) | DYRICE®
XS/ R LQMWADM DXXP SWRQVJI LYHWH UHRHADM HYUREP HOAVGHIMOQR RXUXQYHYBOM HLQUXUDFH SURGAW Z W NVHRRQEDY - IXOUDQMHY DUH \XEMRVWR DEAWRDO
URHYH/RQDVIMAY EDIVXMQI UHIXORY SUHFUIEHE DAXP SIRQY LGFXAQ) P RMUDAY LP SURYHP HNDQG WH UHOQYHXR HONIDM 7 KHXSCDMY R WH SURAUEHG P RABIDWY
LP SURYHP HOADWXP SWRQKDG DI DYRIIE®ILP SCRVURP DMIARY LGFRP H GRW SHYSHRRYH

, QRXUDQRAW SURSEN Z HKOGDI DYRIEGISUH\E (PSCAWR P LAIRQVR DOWAG RSH.DMY LGFRP HSUP DUKD [URP P RSNV DAXP SWRQXSEDANLQRXUI L] HG DMWY
SIRGEW

: HOOR FRP SOIWG\WIMARY FDK | BZ \MAMY | RURKUGICR LOMXUDGFH\MEMG DUV IQWKH RN TXOWWUR DOGFRFOGWDAHP DULQIQWRHARP SIQHVZ D/
SRMMYH

/ RQJ \WMP FDUHLQWUDQAH

7KHUAXOVR RUGQ WP FOUHLQKUDGFHSUIRGAEN G-BHIGXSROKRZ. RAURMICH SHIHIFHARP SOW/Z W RXUYCODMRQ DIWAXP SIRQY LFOGQ) EXWRMP LMG\RLQ

I RFHUDMORAIRYY P RIEBGW P RUBIW DOGSHYMMER (P DAV RULQ | RUFHUDMCPARQYUH GRVA-MIIQMP ST\ L) DAXP SIRQ/AKDAP D YO P DM |URP CRAMDCUAXV
LFOQQ) EXVRNIP WG\R FROMMMMERTR KRE-UEHKDYLIRURYHMP HLQOEAWROW DXQIRP IDMR FROKUIGFHOQGSUP P \If H/ $ AXOOSRIA KRGHUEHKDYRUP D GlIHJ
\LJQULEDD® 1URP \WHHDWKP SWRYY 5 HXOVR RXUBQY WP FOHLQXUIFHSIRGAEWDHOOR LQ OHFHGE RUCELONV R LP SURYHLQYHAY HOA LHIB/DQGP DQIHH SHOHY/
DG UHQXUDFH [P RQY RKHUI DRRY &KOQJHVIQ@Z VRIJRYHP HYBRIUP V I((FOAQ) (RY WP FOUHLQAUDFHUDAM CRIRQ GBI MDMRY U XDWRODG RUSIIRNAY DOR

LP STAMRXUGRQ \MP FOLHLQXUDGFH SURGANVHHUSRIMYHD RUGH DAYHD

2 XUDRMOORDP VH SHIHFHZ L@HP HIHRYHUP Q) \ HOY RUGHFDGH $ YHJHRDP UAHYHVIRUGHE. FOIP VKDYHWHIGGKLIKHURYHAMP HDAWHP | R FIIPV
FROMHAR HYRYH Z W DQLGRIDIQ) QP BHUR SRIAH/Z W KLIKHUAI® BHH WP RXQVDQGKUIKHULG MIRYI CRRYJIRQ) RQFDIP $ GMRIK G2 FOIP FRXQIVRQFHIEQ
R RURGHWERY \MP
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FOHIQXIDFAHEGANWVR EXMCHVKDYHUHRKHSWHUSHIN FDIP \ WY/ DG Z LOGHUHDVHDVWHEGRNVUKQRT Z HH SHRWRYHIDQFDLP VARIWAR FRQIH\R LGRBHDVH DY \WH
OSSR P DMD LOXHGLQAYIGOY QRN R QI HWNEBANY &KRFH, DG&KRAH,, ZMWDHDJHDMIGHSDIH/R DG UKAGHRWHD UK WHUSHINFDIP \ HWY
ZKKDHDH DYGRYHJ

$ GAMRID Z HKDYHREHYHG DLGFUDHIQWHFRWIR FOUHLORXUGRQ) \MP FOLHLQMXUDGFHSURGAN GHIQSDWYR HBYDAGLQ MR , FUDHV/IQFRWIR FOUHKDYH
WAKRGLOKLIKHUFTIP SD P HQN Z KIFK FRX@KDYHDP DMIDCDGYHYHLP STRARQRXUMIXGW BAXOVR RSHDIRQY DG LDQALOCARIGMROL \WHLGRBDHY SHMMY

7KHLP SCRVR DAXP SINRQXSEDMY DG CRMOOYDUDGRVI URP H SHRAMGH SHUIHTFHZ LOFRQIMXH\R GUYH YROWDN LQRXUGQ WP FOHLQXUIFHUAXWV SDMFXOLD |RJ
RXUXCBUR \BEGIFEBSHE FRRIV 2 XUSUR MIEGIXQFDSSHE FRRWKDYHKOG DP RIHP RGAWDQQIVLP STRAHDMG\R DAXP SINRQXSEDM/ DG CRMIOYIUDHVI P H SHRMG

H SHUHFFH R DM D/DSRMRQR \KHLP SCRAYUH GRMGLQPXUHYEHIRG UAXWVZ LWKHUP DQQ) P OMUW R \WHLP SSRABFRIQ] HGRYHAMH@HR \WHFRRWW RZ HYHUZ H
P D HHLGRSDHG YRIDMM DAWHXGDESHG FRARWFRQMXHR DIH Z WP RIHR WHLP SCRABHIIMG R DWKP SWRQXSCDM/DQG CRXDOYDUDGRHYI WP H SHRMGH SHIHFH
UWFRIQ] HGLP P HADMD [QGHAFRP H B, WLP SRVIQWR CRMWDANXOUA® YOUDIRQ/UAXENY |URP DXKP SWRQ XS DG CRXDOYDUDGRHI WP H SHAMGH SHIHFH
DUHWSLFDD H SHRAMG\R BHUHDAYHD \P DOFRP SDBG\R\WWHRYHIDOM] HR RUCCELON | RUIXMIHSRIR. EHHIWR EAR) DAHENG LOAVFRXQADM | RURUGQ
WP FOHIQKIFHSIRSENVD/R ' HHP BHU

» QIRIFHP DQDIH? HINDRNRQYY

* IYHQWHRIRQ) FKOGBIHVIQRXUGRQY \MP FIUHLQKUIGFHSUIRGEN Z HFRQIXHR SXUKHLIQWDRYH/AR LP SURYHWWHUM DQG SUR MEELOW SUR LBIR- RAUBXMCHN
LFOQAQ) SUP LXP LGRBDHYDGG EHH IWHBRNRQ/RQRXULQ | RIFHSRIAHY ([ XM RORXUP XA HIUGQ WP FOMHLQXUDGFHLO | RIFHUDMOAMRQSOQZ W SUHP LXP DM
LR DAY DQG DARALDAMG EHH MBBAIRYRQRXULQ | RIFHERY) WP FOUHLQUKUDGFH SRIAHYLY FUMFDOR & BMHGUEBAN $ GNRIK CBSIROVIQ  Z HHEZ HAKDQSUYIRKY
\ HOW/GXHR SDWNKFFHWAVLQ CRKUVQ) DSSURYDY WLY GRHVRAP STRARXURYHIDEMADAD\ | RUDMCRMRYY , QVRP HFDWY Z HUHFHYHG @LI HOSSURYD \WDAHHUP DM
FRP SBIRG\KHPXUHNP XEM HIUUDMDRNRQ STIQRUBAXERGLOP XA HIULP SBP HMBIRYY ) RUDQXSEDMRQLQ | RIAHUDMORNRYY UH HAR\WHVHBRMGRSHIDIY SHIRP OFH
P HDXUWEHBZ

, QOGEAWRY Z HSUYRA® WIFKHGWUHGICOHMBP HOV U DLEQ) DBIHEAWRKUHGH LFHARIQSHP P LGRU-DHVYI RUFFMIIQ@EQ WP FOUHLQKUDFHSRIAHY
7KAHGIDOHNBP HQVFRHBGESSH IPDMY R RXUGRQY WP FOUHLQMUIDGFHIQ | RIHLQ&GVHG VBN DG DFFHBUDMG EHH WHBAIRYY 7 KHOIDOHMBP HONUAKGG
LQDQRYHDOHNVDYR IEBIHRERP LF [P SSRARRXUGQ WP FOUHLQKUIDGFHSUIROEVDARH UHBF-GVEOUM ROWHHERY GADMR)ICEMNY

© KUBIZ HH SHANBQHZ DOSUHP LXP VAR GHRICHRYH AP HDAKHEGFNUXQVR | EHH IMBHBAMRY/HBRMGE! SRIA KREHWLQFRIHRANRDZ LW RXULQ | RUAHUDMIORNRQ/ DG
®IDOMNBP HOWKDYHCFFHBLDMG\WWDAG-FICH + RZ HYHJ Z HH SHAAKLY G-RICHVR EHSDMDE RIVANE | XXMUHCBSURYHG UDMIPARQY

- HOOR SOQWR FRMXHVR R T HUH MM DJG\R G-I QDGG P SBP HADGAWRIID UHSFHE EHH IWRSIRQVRXNGHR! 1Q | RUFHUDMDPMRQAR HKOFHVKWEQEONV R RXU
GIDA LQXDEFH\XEMADUH/OGGWR U-GFHWHUM RQFHISIQSURSENHDMUVR RAUGRY WP FOUHIQAUDGFHSRIARY

1 UHIQXUDH

5 HXOVR RXUM HIQXUDFHSURGANDHLP STRMGSUP DUD B P RVIIN SHYMMEP LYY HOV LHDY H SHOHY UHQKUIGFHDG \WEMAY BAHYHUTXUP HOV
P RY RKHJICRRY

0 RUBDW GYHYP D GMDMHIFK SHIRGI URP KIMRLIFDONHIBY KRZ HYHU Z HWSLFD® H SHIHFHV-DRIIM XQ DYRIEGIP RAMUIM LOWH | LIWDOWMIR HIFK\ HU
0 RUDDW LP SIRYHG\V@IKW® GAUCY \WHI XU TXOUMUR FRP SUHG\RWULG TXOWUR EXVZ DVLQQHZ W WKHI RO TXOUAUR : HKDYHDORH SHIHFHG
XQ DYRUZEG!P RUIDN FRP SOUHG\R RAUNHD PXUMHDADGG SUFHS | RUDKXP SWRQVLQUHFHQA HIWY| RURKUXQLYHYOOM HIQKUDFHEGAN 5 HQMXUDGFHFRUIWWSLFDD LRUDHGHWR
OMIDILQ R WH\ HO® U CEGIWP UHQXUBGEGAN , QSURUSHIRGY Z HKDYHUHFHYHG\RP H\ HID UHJHZ CEGIWLP WHQXUIFHSUP LXP LRBDAYIURP \RP HR RXU
UHQUXUDGFH SONGHY WD BRAXQ DYRUIIEGIP RUBDY
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$ QXY
5 HXOVR RXUI U] H3 D05 YOULEG DQQIW SURSENVDUADH HAMG SUP DUO B\ LQYHXF HVSHIRP DIFH LQMANDMOYHY \WHVESHR WHLQMFWIDM [HBRXYH GV
LQMPKNSHDB/ HDAW P ONAVRQEMRYY P RUDIW SHUMMEA  H SHOHDIGFRP P MWRQGYHY \KUWHIGHY DG \AKHEXGGP DMUME/

: HP RQWUDQG AKOQI HFUHEMW UDMYRQIL HG GH HUHE DO RQD U XTGUEDIVAR P DQEQ\S DG/ DG\ HAMG BMGY L CESTFCE®! + RZ HYHU Z HKDYHVHHODGG
FRXQS FROIMXHVR VHH G-IV LQRXUI L] HG DA SO/ DQGP DILQYDVIQMMADAY AOQIH G-BHIAQ) ROWHVEYHIW R \WHFKOQH

( TXAW P DNAAYRDMIN DOGLQMINDMP RYHP HOVKDYHFDAHS OGP D FRQMMHR FDXAVH | ORMDIRVIQWHUAXOVR RXUI L H3LQG HGDQG YOULEGI DOQAW
SUIRGANV DG FOIQMIQULEDR® LP STAARXUBIXDAY FOSMICHIXU HOVDQGAIXGW : HXVHKHZILQ) WD LHVDY/Z HIDYArXGW SOQQQ) DG DAHATEMN P DDIHP HOW
VRKHS P M\ DMWHHLP STFW , QDEAMRY Z HKDYHXVHG UHQMXUDGFHVR KHS P [\ DM YROMWIAY LQRXUYDUDE® DO UKV

( AW P DINHABHIRIP DRHZ DVP RHI DYRIE®ILQ FRP SDBHG\R , QMIANIDM SHIRIP DRHKDG BRXQ DYRIEGILP SCPAQ FRP SDUHGWR DI DYRIIEGILP SCFW
Q
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6HIP HHAVHXWR RSHDIWRQY
7 KHIRGZ L) \BEGI VANV R WHUAXOVR - RSHIDNRQY UHDMY R RXUE BVHG BN VHI P HQVRUMH SHIRGY IQAFDMS

<HOUWHGHG' HHP EHJ , GFUDH GHRUHDWH DQG SHAHQMIHFKDQIH
. $P RXQNIOP ITRY/ W W
5 HHQH/
WP PV
1 HAQYHXY HQVFRP H
1 HAQMXY HQNDQY QWA
3RIA |HVDEGRKHIGRR H
7RIEDURYHHY 2

YHHIWDGH SHH/
Y4HH LW DQGRKHUFKDQIHVIQSRIR. BAHYH/ 2
| | CHON WP HDWUP HQVIDQY QKA
&KOQH/IQIDUYDOHR P DUHAIM EHH IWDQE DARADMG

KHIIHY
, QMPUHEWS
$ FIXMWRQDIGRSHDMY H SHOAY (HAR GHHUDY
$ P RMYDNRQR  GH HUHG OFTXMWRQ FRW DG LQIBQ) LEGY

7TRECEHHWDEGH SHMH

JFRPH GW 1P FRQIMXQ) RSHDINRY/EH RIHLGARP HSf B/
3URNMRQ EHH IWI RIGRRP H\Bf H/ 10 ¥z
,FRPH BW 1URP FRQIMXQ) RSHDIRY
$ AN HOMRIGRP H QW 1 RP FRQIMX.Q) RSHDIRY/
1 HAQYHWR HQAVJIOQY R
&KDQYH/IQIDUYDOHR P DUNHAIMN EHH WDAEEXBEGIVR

LOMANDM/ HNXW P DUHNDQE DARADMEKHIHY
([ SHAVUHDRG R WA 2 2 10 ¥z
70 HVRQDGWWR HQV
$ ONVWAMG RSHDAY LGFRP H (AW DYDMEGIWR* HY. R

) LQOGADD, F WARP P RQWRRNKRGHY

 HEHIGH1 0 * DVQRAP HIQQII XA RUGRS DHYRUGHFUDAY/J U DMAKDD
) RAWH\ HOWHGG' HHP BHU 0% FKOQIHYIQI DUYDDHR P DN EHH LW DG DARADMG KHEIHYZ HIHDEXVMG\R H FOGHRDYHVIQ
UAHYHY DMEXMGIHVDGEHHIVED PHOVR PLAIRD P LARQDXG P LAORQ UASHRAYHD




70EGIR & ROMIWV

7 KHI RGBZ Q) \EEGIVHIV| R DOWMAG RSH.DIY) LGFRP H GRW/ DYDOEGIVR* HY RW) LODCADD, @F VARP P ROWIBFNKREEHY | RAH SUIRGANLFOG-GLQRXUE BRHG
VBN VHIP HVRUWHSHIRGY/IQRFDMG

<HIWHGG' HHP EHU , GRUDH GHUHDH DQG SHAHQEIHAKDQIH
. $ P RXQNIOP IARY W W
/ R \MP FOHIQMDFH

1 UHLQMUDGFH

$ QAN

7RECDEWVMG RSHDMY LGFRP H QW DDOEGIR* HY R
) LQDGADD, F WVARP P RQWHNKRTGHY

FRP SDUHG\WR
$ OARVMERSHDWY LOFRP H W DYDIOEBIWR* HZ RIN ) LQDCADO, QF WVHRP P RQUWRANKRTHY

7 KHOGWAG RSHDMY BWIQRXUBY WP FOHIQKUIFHSURGEWLGRBDHGSUP DUO GUYHDE XQDYRIEGIFDK IGZ DAXP SIRQXSEMWIQ  FRP SIBGWR
| DYRUEEGIXSDAVLQ GNQXDFHURMHIVR  PLORDQ  \WD/MAGQRABXUDGDILQ) R \WHIQIRIFHEGAN 7 KRHDGHYHGYHBSP HWZ HH
SO RIVANR KLIKHUTP WMGSDNVGHOKIS KFRPHOGD P LARQJOQUHIMAGAR D\KLLG SOW UHQXUIGFHUFTSMUMLQ

7 KHOGWAG RSH.DY GWIQRXUT HLQKUIIFHSURGEN G-FUDHG LI HD GHWR FRMXHGEGAN KGRI

$ GAMME RSHDIY LARP HLQRXUBQRXW SURGFRWLRBDHE SUP DU 1URP | DYRIEGI DAXP SWRQXSDMR P L@RQLO QUHD IHDME\R P RMUDWV
DAXP SWRQ/FRP SDHGWWXQ DYRIEIXSEDM/R P IAROLQ QUHY HDMG R QBVHDAXP SWRQ/ SDMDD RIVHAR GZ HANSUHGICRRP HIQ GQLYHD
PRW® B EBANWXQRI

5 HHQXHY

3UPLPV
2 XUBRQ WP FOHIQXIFHSFOENIGRUDIG  PLAORQSUPDUO GIVHDE  PLAROR KUKHUSUWPLPVIQ  IURP GO LP SBP HMAMGLO | RIFHUDA
CRNRY/ ST RV BZ HUUHIHZ DOSUP XP VI URP. SURUEHH IMBHBAMRQHBRNRQYP DEHE. SRIR KREHWIQFRQHRANRDZ LW RXULQ | RUFHUDMORNRQ/ DG
®IDOHMBP HQV 3RIA WP LDNRQVDBR GIRYHEZ HUUHIHZ DB LXP VIQ
2 XUDHIQXIGFHSRGENGRUDIG P LARQOUIHY GHWWHFRQIMH-G KR R RXULQ | RFHEGANY

1 QMR HOMFRP H

T 2XURY WP FOHIQXDFHSFOAA LFUDHE  PLARQ@UHY GHWR P LARQR KUIKHLGRRP HIURP QP LWAMGSDNGHYKLSY SO RIVANE GZ HJ

LO/HWR HQV IHDVI1Q

2 XURHIQXIGFHSRGENGFUDAG P LARQSUP DU [URP BZ HUSRIA GOQUDAVLQRXUFRER DM RZ GH5 @ HLQXUIGFHSUIRGENIQ
2 XUDQQAW SRGANGFUDHG P LARQSUP DUO DMEXIEGIWRGZ HUDHDIHIQMAMGDAAVI)  GUYHOP RW® B EBFRNURI

1 HAQMUR HQAIDLYY GAHY ) RUDGVAXAWRQR WHRKOQIHIQGHAME HQAIDQY WY \FHWHFRP SDUMRQI RAMY QCHIMP XQGHLF2 |, QYR HOVDQG' HUYDYH
, QUKP HOV

3RIA |HVDEGRIM-ULGRPH 7 KHG-FUDHZ D/SUP DU® GUYHDE RXUM HLIQXUDGRH DG DO SURGEN SUCHSID GHWREBANUXR
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YHHWDQGH SHOH/
%HHIWDQGRMHUFKDQIHVIQSRIR. UAHYHY
T 2XURY WP FOHIQXDFHSROAA FUDHG P LEIRQSUP DU |URP DKLIKHUXQ DYRIEGIFKOQ HLQUAHYHY GH\R CQLRS DHLQQHABUP LXP VARDRMS
DGIRP DILQY R \WHLQ | RIFHEGAN LFOGQ) KLIKHIQMIMATFFBANRY 1Q
2 XUDHIQXIGFHSRGENGFRUDIG P LARQ@UIHY GHWR FRUMHGEGN KGRI
/ LDAL@W UP HDXUHP HQVIDLQY GAMHY

2 XUBRQY \MP FOHIQAUDIRHSIRGAWKDG DACEAW UHP HDKUHP HNRWR PIARQL)  @LJHY GHWRXQ DYRIEGI RAMOYUDFIRP H SHAAG

H SHUHFHSUP DUO GUIYHDE KUIKHUFDP VDQGEZ HAMP LCDIRYY SOWID RIVAAR D P LAIRQJIDQUADME R DWILG SOV BFCBMHR DEGANR (R
WP FOUHLQWUDGFHSRIALHY ) RUDGAWRIDOQ RIP DIRQROWHWILG SOV BHQMKUIDFHUFCBMUH VFHQRM  LORXUFRQRIEDAMG | LQOGADOWIAP HOVXQE-LE 30W
.2 WP 2 ) LOCAC 6\BAP HQIVDOGEXSSBP HOMY ' DY 7 KHADELQW WP HDAXUHP HOANRWDOR LGFOXGHG XQ DYRIEGIFDK | G2 DXXP SWRQXSEDM/SUP DD
UHDAMGVR EHOH VXM DARQDQGKHIGM @ HDWKP SWRYY @UIHD RIVANR. | DYRIEGIDAKP SWRQXSEDM/UH BRI Q| RUFHUDMIPNRQCSSURYDTH SHIHFHDG
EHH WIHBRNRQ/DY/Z HODVI DYRIEGIFTIP WP LADNRQDWKP SWRQXSEDM/

2 XUGQ \MP FDBHIQMUDERH SUIRGXAWKDG DACHOW WP HDXUHP HQMRWR P LARQLQ P 0QD DREXWNEG VR DoYHYH CRXDOYDUDRVI P H SHAWS
H SHIHFHSWHSIO® GUIYHBR GZ HAMP LCDNRQY/DIGKLIKHURDIP V 7KLYZ D/SDIWDD RIVAAR GRWDYRIEGIFDK IGZ DAXP SWRQXSEDM QLIHD UHDMG\R
CESURYDCEP RXQVDGLP SBP HQEANRQWP Q) R RXULQ | RIFH UDM CRNRQ ST DG D1 DYRIIERIXSEM VR RANKRWMP  LAHGHFHDAXP SWRQIRY, %L 5 FDiP V

6HH32  &UMADCH FFRXQIY) ( WP DM/ ICHOW | RUXMHSRIA BHHIW / RQY WP FOHIQMUIDGAH | RUDGMVXWRQR WHI RXAW TXDUMUDQOCOMMEY. R

DAKP SIRQ/

2 XU HIQXIDGFHSIRGAWKDG DACEAON WP DX HWRVR  PLARQL)  SUP DUO GIYHDR XQ DYRIEGCRNIOYUDGRHYI WP H SHAMSH SHIHFH
OUIHY GHWRXQ DYRIEGIP RUSDY 7 KIY/Z D/SOMDE RIVANE | DYRIEGIFDK | BZ DRXP SWRQXSCEDM/SUP DUD UHDMWR LQMBKADMDXXP SWRQ/ILYHDWH
UHRHQADAMHYLLRP HAZ XUT HIQXUDFHSIRGANVKIGDIOOR P LARQLQ ZKKIFOGGD P LARQP RGO LGP HWHDAG\R FHABO
XQYHYDOM HIQMXUIGFHSURGANZ W VHRQEY JYXOUDQAHY SOMDI RIVAAR. P LARQR XQ DYRIEGIXSEDAMAR RXUP RUBIN DAXP SWRQ/I RUXQYHYDOT H

LOXUDGFH FROADFNV QG RAULQMIAADMDAXP SNRQY 6HH32 - &UMFDCS FFRXQIMY (WP DM? - 3RIA KROHUDFFRXQAEDDGHHY -+ DEAWRIDAQXIDFHICHOWY
IRUDAVAXWRQR WHI RAK TXDIRUDQOXCOBNEY. R DWXP SR

1 7TKHIEON BP FDXUP HWOQLORUIIXW SROFEWIFUDMG P LARQOUIHY GHWRIDRIEGIFDK |GZ DAXP SIRQXSDMWIQ  UHDMWRIL HG
DOOAW P RMDIMW DAXP SINRQ/

&KDQH/IQIODUYDOHR P DINANIMNEHHIWDQG DWRADMGKHIIH 7 KHFKBRQIHWDBRWLQ IURP DJIDOLOQ Z D/SUP DUO DAEXRE®IVR XQ DYRIEG QMW
UDMLP SRV LQRXUBQRW SUIRGFWLQ FRP SDUHGWR | DYRIIEGILP SCFWIQ SO RIVHAR GZ HUGHLYDRHEWHY/ DG P RHI DYRIIEGIHIXAW P DNHAP STRVIQ
: HDORKDG| DYRIEG LQMIRANDMDAXP SWRQXSEDM/1Q FRP SDHGWRXQ DYRIZEBI GBVHDWXP SINRQXS@AMMVLOQ

, QMHNAHAMG

2 XUQHIQXADFHSRGANVGHUDHG P LARQSUP DUO GUYHR GZ HUSRIA GDRUDMYIQRXUFRSRIDM RZ (HS A HLQXUIDFHSUIRGEWVIQ
2 XUDQRXW SIRGRVG-RIDHS P LARQ@UJHY GHWEBANXRI
$FDAWRYDGRSHDNY H SHQA HR GHHUC 7 KHIGRIDHZ DY/SUP DO GUYHYE RAUGQ) WP FOUH LQWXUBRH SURGARV SWCHSDD | URP P L@ROR QGHWV

LQXUDAHUHRYHIR/1Q \KDNAGQRABRX UHDWG VR SUIRXAO  LAPXUHG G0 COHMBP HOAV SHOHY 7 KHIGRHDHZ D/DOR GUYHQR KLIKHURSHIDIY FRW L(FOXAQ) KLIKHY
H? SR HHUHDWMGH SHOWH 1Q

$P RUYDINRQR GHHIHGDFDXAMMWRQFRWDQGIQEQILE® 7 KHG-RUHDHZ D/SUP DUO GUIYHDR GZHJS $ & OP RMY DARQLORXUM HIQAXUDFHSURGEWVLO GHW
EBANUXRI
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3URMMRY EHHIWIRUIGFRPHWY BV 7KHW EHHIWG ~— OQG ZDvSUP DU® DAMEXEEGMVRNHY BHH IWRQWHSUH\E G SDMDED RV i H SHOHRQ
FHVEQ! RZ DG WENY \Z 05 JOQAKDAHE  H I HAKG DAKHSUYRA® HIRMG | HHIOGRP H\Y] UDMR D/WH DUHDP RMY HG LR QHAQYHAR HOACGFRP H

FRP SDUHG\WR

$ OAWVMERSHDWY LCFRP H W DYDIOEBIWR* HZ RIK ) LQDCADO, QF WVHRP P RQUWRANKRTHY

7 KHOGWAG RSHDMY GBWIQRXUBQ WP FOHLQKUIFHSURGEW GHRUHDHE SUP DUO GUYHDE, GZ HUGCELON BP HDXUP HIWBRWAY QHAQKUIGFHUHFRYHINY DG
KLIKHULGFRP HIURP @P WG SDNGHIKLSV SO R IVANE. BZ HUUHIHZ DOSUP LXP VIQ

7 KHOGWIAG RSH.DMY GWIQRXUM HLQKUIIFHSURGENG-RUDHGSUP DU [P CCEON WP FDXUP HQNDQVIQ  FRP SIUGWR GRHVIQ SO RV
B GZ HJSUP LXP VDQGDGWI DYRIEGIROQJHIQUAHYH/IO  LORXUP @ HIQXUDFHSIRGANHDMWR EBRN R

$ GAMME RSHDIY LARP HLQRXUBRXW SURGFENVGHRIDVHE SUP DUO |URP XQ DYRIIEGI DAKP SWRQXS@M/R P L@RQLO QUHD IHDMS\R OBVH
DARXP SWRQ/FRP SDUHG R | DYRICE®GI DAXP SWRQXSEDMY/1Q DG EZ HIGHNSUHIG/SUP DUO UHDMG\R EBAN KR

5 HHQXHY
3UPLPV
2 XUBRQ WP FOHIQXIFHSRGENGFRUDIG P LEIRQSUP DO GUYHDE, GZ HUBMGHZ DB P VIURP EHH IMBBAIRQHBRIRY/P DGHE
SRIA KREHYIQFRQGHARDZ LW RXULQ | RUFHUDM DRMRQY DG I DOVINBP HOVDQGI URP SRIR \MP LCDIRVLQ 7 KHGFUDHZ D/SONED R IVAE
PLAORQR KUKHSUPLPVIQ WP GO LP SBP HIMGLO | RIFHUDMIFIRYY
2 XUDHIQXIFHSRGENGRUDIG P LARQOUIHY GHWWHFRQIMHG KR R RAULQ | RIFHEGANY
1 QMR HOMFRP H

T 2XURY WP FOHIQXDFHSFROAA FUDHE P LARQ@UHY GHWRKLIKHIGRRP HIURP @P WG SIN@HIKISVIQ
2 XUDHIQXIGFHSIRGENGRUDIG P LARQ@OUHD |URP B HUSRIA GOQUDAVIQRXUFRSR DM RZ GHG @ HLQKUIIGFHSUIRGENIQ
2 XUDQQAW SROANGFUDHG P LARQSUP DUO DMEXIEGIWRGZ HUDHIDIHIQMAMGDAANVI)  GUYHDP RW® B EBRNURI

1 HAQMUR HOAIDLQY GAAHY ) RUDGVAXAMRQR WHRKOQIHIQGHAQME HQAIDQY GRWHY  \FHWHFRP SDUMRQI RAMMY QCHIMP XQGHLF2 QYR HOVDQG' HUYDYH
, QUKP HOV

YHH WDQGH SHMWH
%4-{HIWDQGRKHURKDQIHVIQSRIR URHYH/

T 2XURQY WP FOHIQXDFHSIROPA GRUDHS P LARQSUP DO GHREZ HIGHBUP LXP VARBRMG XA [P BHH IMBBANRQHBRIRYY/P CEHE
SRIA KREHYIQFRQGHARDZ LW RXULQ | RUFHUDM DRMRQY DG GBI DOVNBP HOVDQG URP SRIR \MUP L(DIRQY 7 KIVZ D/SDMDD RV DILQI R WHLQ | RUFH
EGAN LFOAQ) KLIKHLQMMMNIFFUANRY DOGKLIKHGRW DEWE HW] SHOMVIQ

2 XURHIQXIGFHSRGENIGRUDHG P LARQSUP DUO 1URP DOW/I DYRIEGIFKIIHIQUAHYHVIQRXUMP QHIQNDFHSRGAVI) — HDAG\REGAN
XQR| DGDID/RIEG! GRUQY DOXWW HOAD  \WDMAGQRABHFXU 7 KRHLGRU-DAYZ HH SOOI RIVANE DOLGRUDHIQFRIR UHQKUDFHUAHYH/ UHIDAG\R
DRAG-GUHOXIFHWIQLANRDLY  \WDMAGQRABFXU

¥ 2 XUDAW SRGRVGHRBDHS P LARQ@UHY DREXRE®IVR EGFN XR | DG KL KHUUHHYHUHBDHYLQ



70EGIR & ROMIWV

/ CELOW WP HDWUHP HQVIDLQY GRKFY

2 XUBQ WP FOHLQXUIFHSUIRSAENVKDG DACEMI WP HDXUP HONRWR PIARQL)  @LIHY GHWRDGYHYHORMOOYDUDRVI URP H SHAMG
H SHUHFHSUP DUO GUIYHDE GZ HAMP LCDIRQYDGKUIKHUFTIP V 7 KLYZ DVSOMII RIVANE GHVDYRIEGIFDK | GZ DAXP SIRQXSEDAM/SUP DUO UHDMG\R
CSSURYDCEP RXQVOQGLP SOP HAUBNRQWP Q) R RXULQ | RUFHUDM DRNRQ ST QG DI DYRIEGI XSEMWR RUMRWWAMP LAAGHIHDAXP SIRQIRU, %L 5 FIIPV

2 XUBQ WP FOHLQXUDFHSUIRGENV KOG DACEMI WP HDXUP HONRWR PIIRQIQ  @UJHD GUIYHDE COYHYHIRXOYDUDGRHVIURP H SHRMG

H SHUHZFHSUP DUO UHDMGWR KLIKHURDLP VOQG XQ DYRUIEGIWP L P STAVI URP WHVHFRQG I DOVNBP HV, QDGAWRY FDK | BZ DAXP SWRQXSEDAM/Z HH
XQDRUIEGILQ  SUP DUO GUYHDE XQDYRIEGIXSEMARRXUKHIN @ HDAXP SWRQ/R EHAKUUH GRAGHDUWWP H SHUHEFH SO RIVANA DI DYRIEG
XSEDMR RUGMEBG @ HP RMUIN DAXP SNRQ/

2 XU HIQXIGFHSIRGEVKIGDAEMN UP HDXUP HQNOOR  PIARQI)  FRPSIBGWRD  PLARQARWIQ 7 KHIR@NV WP HDXUP HONIDQ
Q LFOGGD  PIGIRQP RA-OH LGP HONHDMWR FHVEQXQYH YOO HIQKUDFHSIRGEWZ W VR JXOUIQMY SOMO0 RIVAE PLARQR
XQ DYRUZEGIXSEDMAR RXUP RMIIN DAKP SNRQ/| RUXQYHYOOM HLQUUDFHFRQALFVDQG RAULQAMNIDMDAXKP SNRQ/

7 KHIRONV UP HDXUP HWRWIQRUM HIQKIFHSIRGENI)  Z DVSUCASID GIYHDE XQDYRIEGIFDK |BZ DAXP SIRQXSEM/R P LARQ
SUP DUD UHDMGWR RAUSHMMMEP DAXP SWRQV| RUFHIBQXQYHYOOM HLQMUDGFHSURGANZ W VHFRQEY JXDUDQAHYDQGXQ DYRIEGIP RMUIM XSEDAY
LFOGQ) P RUHP REAP RMUIIV LP SURYHP HW7 KHHXQ DYRIIEGIXSEDM/Z HHSOWID RIVANR QUAVDYRIEGILP STAVUHDMG\R DAHE-GUHQXUDFH
WIQRIR)

&KDQH/IQIDUYDOHR P DINHAINEHH WDQG DWRADMG KHEIH 7 KHIDQLRHDHS\VQI KW DV 1 DYRIEGILQMANDMLP STPVZ HHP RU® RIVAAA XQ DYRIEGIQB\H
DAXP SWRQXSEDM/R P LARQLQRXUDXW SIRGENVLQ FRP SDUHGWR | DYRUIDEGI DAWXP SINRQXSEDMVLIQ 2 XUYDUCED DAW SURGAFWDOR KBG KL KHJGHLYDAYH

IO

, QMIANAUHAWNG

2 XUQHIQXADFHSRGANVGHUDHS P LARQSUP DUO GUYHR GZ HUSRIA GDRUDMYIQRXUFRSRIDM RZ (HS A HLQXUIDFHSUIRGEWVIQ
2 XUDAW SRGRVGHRBDHS P LARQ@MUHY GHWEBRRN R SO RIVANA  KLIKHJRHEWY UIDMVLO

$FDAVWRQYDGRSHDNY H SHQAY (HAR GHHILDY

t

t
t

2 XUBRQ WP FOHIQXIFHSRGENGFUDIG  PIARQSUHSID IRP PLAROR GUQXIDFHURMHIVI)  UHDAG\R SUVRAO LPXUHGGID0
\HMBP HQW] SHOAV DVZHOD/D P LARQIFFUCO RUBIDOVNBP HOVRIWIQ  \WDAAGRAIXU 7 KRVHG-RUDAYZ HHSDMDD RV KLIKHU
HP SR HH BMDAGH SHOAMVIQ

2 XUA HIQNXIDAHSIRGRVICGRIDHS P LARQSUP DO GIYHBR KWIKHURSHDMY FRWDOGD P LARQ®IDOHNBP HQNHRXDOQ
2 XUDRAW SRGRVICRHDHG P LARQP OQD 1URP KLIKHJRSHIDIY) FRUWVLQ

$P RUWDINRQR GHHIHECFIDXAMMRQFRRWIDGLIQMQILIE® 7 KHG-FRHDHZ D/AJHY GHWEGRN K@ | LQRXUWP A HIQXIDFHSIRGENV

3URMMRQ EHHIWIRULGFRP HVY] KV 7 KHWS EHH IVE-RUDHG SUP DUO GHRDEZ HUSUHE] BWLQ 7KH BHHIAGQ DG ZDvSOWO RIVAAR \
H SHOHRQFHMEQI RZ DUG\WENY \Z 05 JOQAKDADHM HIHAMGDAKHSUYRAG HIRMG! HEHIOGRP HY UDMR D/WH DUHIP RMY HELQR QHAQYHAR HONCGFRP H
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SARHEYBNVHBRAMGRSH.DMY SHIRP DOFHP HDWKU/
/ R WP FDUHIQXUDGQRH
/ CELOW WP HDWUHP HQVIDLQY GRKFY

: HIQFO@HH SHRABINRQYI RUEHH WBHGAIR)VUHIDAG\R LQ | RUFHUDMPNRQVLQRXUDKAXP SRV RARHACELDN | RUXMUHSRIR BHH LW Z KIEK KDYHLP SCRMG DG Z L@
FROMH\RLP STRARXUBBRIWGS 6 * $$ 3 | LDGADCUAXAV , Q\RHI RO TXOUWAUR Z HIBRLGFOG-GHMP DMWR RKHUEHH IWHERIRY/RANGHR 1Q | RIFHUDMOPMRY/
LQRXUDAXP SIRG : HXSEDMWHQH/BUP P UDIR TXOWMD | RUDAXMOOYDUDFYIURP H SHARGH SHIHIFH \WHIH R | REFDAMGFDK | BZ DXXP SIRQ/Z LOEHW-SORHGZ W

CRMOOFDK | B2 VHIFK TXOMUZ W DQ. G HHFHUFRG-GLOHAARP H BW $ VDURKXOVYDUDCRHY/BAR HHYDAXDCH SHIHFHDQGRXUH SHRBINRQY | RUBHH IWHAIRY
Z LOEHUH GRAGLOAIELMN UP HDXUP HOVIDQY GWHVIQRXURSHDNY UAXOVRQDTXOUM® EDILY

7 KHI RGBZ Q) \EEGIVAIV| RWWHSUH\E FRP SRHWR \WHACELQU UHP FDAKUHP HOAVIIQY GRAAHY GHAR BHQUKUDGFH R RXUGRY WP FOUHLQUUDFHSURGAW! RAKH
SHIRGVIGAFDM

) DYRDE®! XQ DYRICEGIFKDQIH
<HOWHGHS' HRHP EHU DQG SHAHMIHAKDQIH
. $P RXONIOP AR/ W W
&DKIGZ DIXP SWRQXSEDM/ 10VYz

$ PXYDOYDUDQHVIWRP H SHAMGH SHIHAH

: HEHLGHE10 * DVQRAP HIQQII XO RUGFUDHY/RUGHFUDAY I U-DMADD
) RUDGAMRDOAVAXWIRQR QCELQM WP HDAUHP HOVIDIQY R \HH\KHFRP SDUMRQI RAMLYQCHIAP CERYH

» QIRIFHP DQDIHP HUTRIRQYY

$ VSOWR RAUMADM\ | RURXUGRQ) AP FOLHLQUKUDFHSURGANLQRXUS BHG UBRAN VHIP HQAZ HKDYHEHHQLP SBP HMY DOGH SHAYMR FROMHR SXKH \LIQULEDQN
SWP XP UDMLGRUDHY DG DARALDAG EHH IWBHBANROY DY/ Z HID/RMHUBHEAHE EHH IWRSWRVRANGHR! Q| RIFHUDMDPMRQY/LOR GHAR P DQEQWHVHD \KWELCTELOW R
RXUBILR LQXUDGFH\KEMGDUHY DG BHEAHWHRQ ROV DG FOBANCLQRXUE GRHGUBAN VHIP HQV

0 DEHP HQABI XD P RUVRYDQG UHERWILQ | RIFHUDMOFRYY LFOGQ) WM LG CESURYDY LP STRRGLQ | RIHSUP XPV Z HIKWG DHIIHSHAHQEIHDM
LGFUDAHVCBSURYHG DQGJURWLGRUHP HQEOSUHP LXP VISSURYHS | RANHEBQ WP FDHLQKUIGRH SIRGAWLGFOGHGLORXUS GG YEBFN VI P HW

: HDOR HAP DMWHPXP XOWHHRGRP LF BHH WA CESURYHG UDMCAMRQVLQRXUGRY WP FOUHLQAUIGFHP XEM HOULQ | RIFH UM CRNRQ STQ RO D GHABUAHADOH
EDMY QVFRXQAME DARXULQYHAY HBRWRIR\ LHTS 7 KLYV EDHE ROPXUHINDAP SNRQY/DQGLY GH LGHS DVWHQH/BUHHIAWDOHR KIMRUIFDCDOG | XMUMHH SHRMGSUP LXP
LGFU-DHV DG EHH IMBHBANRY/D/DUAKOR IDMLGRU-DH/CESIRYHGRORXUBQY WP FOUHIQKUDGFH SRIAHY , WIBR LOFOGH/WHGHABUAHMDOHR UAHYHUBAIRYY
UHIDAG\R SURIGIDOMNBP HONGW/FDK SD P HIVP DEHWR SRIA KRTHYZ KR HBRMS FHABQUHSFHE EHH IWRSIRQVLQ FROGHANR Z LW \WHGI DOMNBP HON UH HIMGWR D/
\HABP HYVED P HOV :  HP RARUWHHVHDRMGRSHDMY SHIRIP DGRHP HDKUYI RULQ | RUFHP D) HP HAZFMRQVR WEFRN RXUSURI WA RQP DIQEIQIQY WHVHD \WELTELQW R
RXUBILR LQXIGFH\KEMADUHY : HFRMGHAMHHLO | RIFHP DIHP HQATRMRQP HMPVAR EHP HDXUAR 1 LQDQADOSHIRUP DFHDQGKHS VR HKOOFHWHXQEHWMKBEQ R \KH
RSHDMY SHIRP DFHR RXUSGRHGYEBANVHIP HOW

: HHP DMKDAKHPXP XOWYHHRGRP LF BHH WA CESURYHG UDMLGRU-DHY DQG EHH IWIHBRURQY | URP WRIK  ZD/OSSU LP DMD BEAR) RODQGW
SUAHMDOHEDALY 7 KLY UHBSUBAHINDMI QU LFDQAGRHDHIQHXIP DG UDMLGRU-DVHY OQG EHH MHGAIRY CRKUVHG MG HAHP BHU FOAQ  HEAROR YDOH
P (IDMOAMRQISSIRYIVL)  DGIIGFUDHR EARQIQWHYDDHR EHH MBBANR/FRIGHAMG Z LW RXUSUHYRXA® CFKLHYHS UDMCANRQY/ DG I DOANBP HON
1URP \KHLP SRR RXUDXXP SWROXSEDAY



70EGIR & ROMOW

7 KHIRTRZ 1Q) WWEGI VAV R LAY CESURYDY DV SDWR RXUP XA\ HIULQ | RIFHUDM CRANRQ SO RUKH\ HWHGHE' HRHP BHU

. 2 RIDULP RKQVIOP IR

6\IIM | LOQIVCBSURYHG

,P STRAGLQ I RIHSUP P V

* HIKWG DYHIDI HSHFHE HUDMLGRDHDSSUIRYHS
* LRWIGRSP HMEOSUP XP VIBSIRYHS

" XUQY WH\ HUHIGG' HAHP BHU ZHIORKEP WG G ILOQIVRQDSSIF LP DM P AR QDO HGLQ | RFHSUP PV

7 KHDSSURYDOSURAHWI RULQ | RUIFHUDMCRNRQY DQGWHEP RQAIQGWP 1Q) R \WHSUWHP XP UDMLGRUHDWAY DG DARADMS EHH IMBHSRNRQ/DSSURHG YO B\ \WBMDQG
SURGAEW, QRHIEQWEAMY \WHG-AMRQVR CESURYHRUGMSSURYHDUDMLGFU-DAHFDQVENH DM QU LFDQATP RXQAR WP H DQGWHIBSURYHE P RXQIWP D EHSKDHGLQRYHMP H

$ I\MUCBSURYDD LOXUHBY DHSURNGHG Z WK Z UMK GRIFHR \RHLGRBDH DOGLGRUDAYDHIHHID CESOHGROWHIQAUHEVQH VERTR COQYHIOY GOM $ WDMP H

SRIA KRGEHYP DNHDQHBRIRQW HWMHUSD: \WHI XQLGRUDHRUBBAEHWHUSHH W DQG\WHH RUA P MIDAMVRP HRUDTR WHUDMLGFUDH $ VDUAKOMKHEHHIWR DO UDM
LFUDHDHCRNX® WD) HEXQMKHLP SBP HABNROR FBILYFRP SBIMDQGDUH \WHH R H SHAMG\R BHUHT HSRYHMP H

: HFRQMDH\RZ RINFERHD Z M\KH1 $ , & DG WM U XORYAR G-P ROMDM\WHEURDG EDHG GHHG 1 RUDAMOUDD MAYLEGUDMLGFUDHVIQRGHMRSD. | XUMUHRDP V
YHFDAHRAEIQQY CPNOUDT MYLHG UDMLGRS DAY DG DARADMS EHH IMBBAIRYLYLP SRR RAUCELONV VR SD. | X\MUHFTLP VOQG UHGFHVFIRW BIMSUP LXP
LCHNAY Z HZ LOFRQG-UMM DARQ DI CQANKTM/ARDAG-RICH\R CESURYH\KRVH CRADUDT MUNLHGUDMIGRBDAY $VR ' HRHP BHU ZHZ HHLQ@MDNRQZ MW RH
KDM\KDAKDY UH XVHGAR CESURYH CRAMOUDED MINLHG UDMLQRU-DAY| RUFHMEQSURGFRW

1 UHIQXUDFH

/ CELOW WP HDWU-P HQVIDLQY GRKFY

7 KHIRTRZ 1Q) WEGI VAV R \WHSUHW FRP SRHQWVR \WHACHOW UHP HDUWXUHP HQAVIOQY GBWHY CGHAR BHOUWUDEAH R RXU@ HLQAMUDEFH SRRV | RAWHSHIRGY

LIQAFDMS
) DYRUCE®! XQ DYRLDEGIFKDQIH
<HOWHIEG' HHP EHU DQG SHAQMIHAKDQIH
. $ P RXQNIOP L@RY W W
&DKIGZ DIXP SWRQXSEDM/
$ RXCOYDUDQHYIURP H SHAMGH SHIHAH 10Yz 10Yz

10VYz

: HEHIGH?1 0 DVQRAP HDQQII XA RUGRBDHY/RUGHFUDH/ I U-DMAWDD
) RUDGAWRDOGVAXAWRQR QCEMWN WP HDKUHP HOVIOQY GWHY VFHWHFRP SCUMRQ! RV QCHIWWP CERYH
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$ QXM

[ LDE@OW UHP HDWXUHP HOVIDIQY BWHY/

7 KHI RGBZ Q) \EEGIVIVI RWWHSUH ] FRP SRHOVR \WHATELOU UHP FDAKUHP HVIOQY GRKHY GHAR BHQUKUDGRH R RXUDQRANY SURGKANI RAWHSHIRGYLQAFDAMG

<HUWHXGHE' HHP EHU

) DYR.IDEG XQ DYRIDEGIFKDQIH
DQG SHAHMMIHAKDQIH

. $P RXQVIOP LR/

w

&DKIBZ DRXP SINRQXSEDM/ 2
$ PYDOYDUDQHVIWRP H SHAMGH SHIHAH

: HEHIGH?1 0 DVQRAP HDQQII XA RUGRBDHY/RUGHFUHDH/ I DMWY
) RUDGAWRDOGVAXAWWRQR QCEAWN WP HDKUHP HOAIOQY QA VFHWHFRP SCUMRQ! RV QCHIWWP CERYH
&RBRDMDG2 WHJ

5HXWR RSHDIRY/
7 KHI RTBZ Q) \BEGIVHIV| R WHUAKOVR  RSHIDARQ/UHIIY \R & RUSRIDMDOG2 \WHUI RAKH SHIRGY/LQRFDMS

<HWHGEG' HRPEH

10YzZ 10VYz

10Yz

,GFUDH GHRUDH
DQG SHAHQEIHRKDQIH

. 3P RXQNIOP LaRQY

5 HHOGHV
3UPLPV

1 FAQYHR HWMGRP H

1 FAQMHE HWIOQ, RWH/

3RIA |HVDGRMUGRP H 2

10 Yz

7REDHYHIHY

%HH WDGH SHOHY

%HH IWDGRKM-UFKDQHVIQSRIRA BAHYH/

$ FIXMWRQDQGRSHDMY H SHOH/ GHAR GHHIDY

$ P R DIRQR GH HIGIFDXOMMNROFRWV DG LQBILEGY
, QMBI SHOH

7RICEHHIWDQGH SHOHY

R H AW 1R FRMQ) RSHDNRQVEH RIHLGFRP HWY K/
3URYMRQ BHH IWI RULGFRP H\Y HY

,RPH GW |RP FRQMXQ) RSHIDIRY/

$ OV HFOMRLEFRP H BW 1URP FRQMN.Q) RSHIDIRYY
1 FAQYHAE HWIDIQY GAHY

* DOV GWHVROHDD H WIXMKP HUR GBW

( [ SHOHVUHDMG VR UMAKRMUCQY

70} H/RQDGWWE HOV

10 Yz

$ AUNMMERSHDY LGFRPH QW DYDOEGIR* HY RW) LODCADD, GF WVARP P RQ

MENKRTGHY

T HAHIH1 0 " DVQRWP HBQQI1 XA RULRUHDHY RUG-RIDHY JUHDIMWDD

7KH\ HOUHGG' HHP BHU FOGGD  PLAORQ\M EHHIWHDM\RDUHBDHR DSRMRQR WHYOODNRQDIRZ DFHRQFHEQGH HIMG\Y DAHV
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FRP SDUHG\WR
$ OWVMERSHDWY LCFRP H W DYDIOEBIWR* HZ RIN ) LQDCADO, QF WVHRP P RQUWRANKRTHY
7 KHDGWMMG RSHDIY RWGFRBDHGSUP DUO 1URP D P IR BHH IMHDWMGWR DUHBDHR DSRWRQR \WH YDOOWNRQ DORZ DFHRQFHIMQGH HUHGWY DWHV

PRW® RIVHAA KLIKHUH SHH/UHDWS R & DUH FRAI URZ \K LQMDRYHVLO

5 HHXH/
) RIDAVAXAWRQR \WWHFKDQIHIQHAQYHIR HOAOQY RWHY VHHWHFRP SDUNVRQI RMLVACHIWP XQGHP2 QYRR HQWVDQG' HIYDIRYH, QXWKP HOV

%HHIWDQGH SHQH/
$ FIXQAMMRQDGRSHDMY H SHOHY GNR GH HUDY [GRBDHGSUP DU [URP KLIKHUH SHOAYUHIDAG\R & DU FRAIURZ W LQMDYH/LQ

, QMW SHOHGFUDHGIURP DEZ HJI DM LOMIWDMRY* HY RW -+ REQVIMQRMERBDAGQRVI) OGP WHUSXUADHR * HZ RW -+ RBQM]
feE=Yo)

7 KHLGRU-DHLQWHEHH IWRULGRRP H\] HV/Z DVSUP DU® WDAMG\RD P LARQW HDHR DSRWRQR \KHYDODMRQDIBZ DFHRQAHMIQGH HIFG\E DAHVIQ

7 WHGY DG ARAWRY/
, QAR HOV
" XUQY WH\ HOUHIGG' HAHP BHU RXULQYHUR HY'ERWRIR Z DVLP SCRNG DQGZ HEHIHYHZ LOFRQMXH\R EHLP SCRAG B\ \WHI RTBZ LQ) P CRRHFRQRP LEWHIBY

7KHS 6 ) HGHIDOE HHYHGFUDFGIOMAWDAWE EDIVSRONIQ  Z KIGIWARQIMXHG\R P RARUMERUP DNAFRGEWR)YDGLQ MIRY LFXAQ) M)
LP SCAWI URP UMY VBTV Z KLFK Z L@ OHFHIW SOOI RUDD DEAWR RO HAR LOMFINDM/LQ

b OXAUQ) WHIRAW TXDIMUR WH8 6 7UWHDXY \ LHG PXYHWM-BHHGFRP SOUHG\R ERK 6 HFBWP BHJ DG HHPBELU DAKRWMP \ IHBY

GFUDHGP RHWOIDFKOQHYH SHIHF-GLO®Y WP \ HBVGIYHDE P I HGHRERP [F OB DGLGRUDHGFRFHOV/Z MKHS 6 |HEHDIRYHGP HW/I MWD
GHIAW

T &UEWSHIG/HE-GWHIRW TR Z IG-UFRP SIBG\R6HFBMP BHU D/WHS 6 |HEHDOIRYHIP HONMKAERZ QDOGH SHRBINRQYI RUKLIK
DWYLADOLQMIDI HFH GUYH B FHQAMFDEMICH SHIGWUA UAKEMGLQSHIRG/R FUMEWSUHIGZ LGHIQ) GAUQ) \WHTXOWM + RZ HYHU \KHP DINANKLAG
\RZ DB/DP RHSRMMYHVHMP HOARZ DB/ WHHIGR \WHIRXW TXOWUR DQGRUHAWSUHIG/E-I QW \WKMIDAKHS 6 | HEHDOIRYHIP HONKNERZ Q
HIG-GO0G\WRY G-P OGGI URP \ LHIB | REXVHGLOAHIRLYAKSSRWG DU HG KU VWWRZ DG DZ LA HAARMINHRQKLIKHUAN ( TXWY P DNHNP LURBGWWHH
WHIB/DOG| OFXDIRY DFKIHYLQ) DIOMP HKLIKVE, WHHIGR \WHIRXW TXOWUR

$VR' HHPBEU RXUIL[ HGP DXUMY VHRXUMH/ SRWRIR Z KIFK Z DV LOHR HQAWDGH FRP SUMVHG R RAUNRBCLQYHIMG DAMAVDQG DK

" HIYDRH/
$VR' HHPERU HAOR (RIRPOR RUGHIYDRYHY SRINRIR Z D/ FEDHS\WURIK WH&KIFDIR O HIFDQIB( [ FKDQIH 3&0 (-~

7 KHPWRP HAZ 05 DI UHP HQWWKDAI RYHQRXURBDUHG GHIYDAYHY FRQEEQ SURVIMRQ WD TEGI RXUFBOUQY DIHOMR BIXHMQMICP DULQIQH FHWR &0 (
WIXUPHOQV S VR ' HHP BHU ZHSRGIQWIPOJIQR  PLAR \RRXUFGIUQ DIHQN ZKIFK WBUAHQMG  PLAR P RUA\WODZ D/RKHE M
UITXUGE WHFODUQIKRAH %4-FDAVHRXUFGOLCY DIHOMVHYHDYIXDIQRYR RXUREQIDIRY/
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VRWHEO ( WHPXWRP HUDIUHH-P HOVFRQEIQ ELRDG\MP LCDIRQ SURYMRQAKDADHQRASHAL LFDED G-BHIGHWRQUDMIY

$VR' HHPEU HOR RIRICR RUGHIYDIYH/SRWRIR Z DVIQELMMEICR 7 & GHIYDRYHWIQLRNRQ/ SXUKOQMR Z KLFK Z HKDYHSRWMG
DJJU-IDMLQE-BHIE-QNP RQNVR PLOR DOGOHKREQ FRAIDMDO URP FRQMSDMAVIQWHIP RQIR  PLAR)

, QMR HONHXOV

7 KHI RGBZ Q) \EEGIVHIV| R L RUP DINRQCERXQYHAR HQAGFRP H H FOQQ) GHNQYHAR HQNIDQY GRWHY | RUHIFK FRP SRHOAR . RXULQYHAR HERUNRIR | RUVH\ HOLY
HGG' HHPEU

, QRUHDH GRUHDWH

. $P RXQNIOP @R/ <IH® $P RXQW <IHB $P RXQW <IHB $P RXQW <IHB $P RXQW
) U HSP DXUMY \VHRXUMYAZ  \Bf CEG 2
) L[ HGP DXUMY \FRXUMAZ - QRO VY, CEG
( TXU VERXUMEY 2
&RP P HIADCP RWOIHETDY
3RIA GOY/
/ P WG SDUGHIKLSV
2 \WHULQMHIAG DAV
&DK FDK HDLYDBON UANIRAGFDK DOG\KRIWAP
LMW HOV

* URWLQYHAR HOMEFRP HEH R
H SHOH/DQGIHY/ 2

([ SFORVOGIHY 2
1 HNQYMKR HQAGFRP H _ 2
$ YHIIHLQYRAMG DRHVDQG DK

1 1P LWMG SONGHIKLS LOYHI HWDUHSUP DO HIXW EDHG DG ER RAWDMHI L HEUHMOVE. SHIRG
, QUK HOACFRP HI RURKHULQYHWAG DAHIVIGFOGH/CP RMY DIRQR WP LODMGFDK | B2 KHEIHY Z KIFK KDYHQR FRUMGRIAQ) ERRN YOOHZ IMQWH\ LHIS FOBXMIRQ

< |HTB/DHEDHE RO CHAQYHKR HQMGARP HD/UBRWGXQEHUS 6 * $$ 3 DG OHARQUMMZ W KRZ. Z HP HDXUHRXULQAKR HASHIRIP DOFHI RUP DRI HP HOABXUBRHY
< IH®VDUH OGO HG | RIQMIP SHIRGY DQG DUHFDBXDMS D/ GHAQYHKR HOAGFRP HDVDSHAHQMIHR DYHIIHTXOUM® DAANDL 1Q) YDOHVH R-BWRUI L H5P DX
VHRXUMEY GHIYDYHY DG GHUYDRYHFRXQASDMY FRADMID Z KLFK H FOGHXQUD H5 1 LUYDOH DEWE HOW

* URWDQQXO H5Z HIKWMG DAHIDIHIQMAR HONV IHBVZ HHXGROQFGIRU.  FRPSIUGWR | URP BZ HUQHAKYHAR HOACFRP HRQBZ HUDYH I HIQMMAG DAHVLO
1 HAQYHXR HQAVGFRP HGHRU-DWHG DYKLIKHULGFRP HIURP @P WG SDN@HIKLSVZ DVP RUMWDQR VA, BZ HUSRIR GOQUDAVLQRXUFRSRIDM RZ GHG@ HLQXUDGFH
SIRGAEN GZ HUIP R4 DARQR \MIP LCDMGFDK | 67 KHEIHY/DQG GZ HUWMOYRQRXUMKRIAMP LMY HONGHR DGR DHLQLQMINWDM/LQ
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7 KHI RGBZ Q) \EEGIVFIV| R GHAQYHAR HOAIDLQY GRAEY [ RUWH\ HOWHIG-G' HAHP BHU

. $ P RXQNVIOP IAIRY

5 O] HGLQYHAR HQNIOQY GRKFY
$ YOLDE®! | RUNDIBHI L] HG P DU \FRXUMEY
5 HD] H3JOQ/
5 HO] HS @AY

1 HABDD H5I0QV GWHY RQDYDIME®! | RUMDBAI L HSP DU \HRXUMHY/
1 HAHDT HEJ0QV GWHY RQHDAW VHRXUMH/ AR

7REOHNBDT HELQYMWY HOAIDLQY GRKFY

1 HAVADQI HLQ DEBZ DQFHI RUPBHEWRAHY RQDYDLOE®! | RUMDBI L HGP DMUMY VHRXUMEY
;UMM GRZ QR DYDXDE®! | RUMDBHI L] HEP DMUNY VHEXUMY

1 HAXQUDT] HEJIOQV G RQHDXAUN HRXUME/ \INOKHTS

1 HXQUDT] HGJIOQV WY RQTP WG SONGHIKLSV

&RP P HADCP RWDIHEDD/

" HIYDAYHIQAWKP HON
2\
1 HAQYHXR HQNIDIQY GRKHY
FRP SOUHG\R
S HUFRRGG  PLAROR KUKHUXQUDT HGEJOQVRQTP MG SIVGHIKISVGIYHOE P RUHI DYRIIEG!SUYDMHTXW P DNSHIRP DFHLQ . HUFRGEG
P LORQR GZ HUGHMQUDT] HGIDQVRQHMW VHHUMEVGLYHDE GWWI DYRIEGISXEQF HIXW P DNAGHIRP OFHLO
XU Z HIGRU-DHGWHSIRYIMRQ! RUFBHEWRAAY | RUFRP P HIADCP RV HGEOQ/SUP DU® D/DUAKOR XSEDM/AR \WHDDOWAICP R3-OVHG\R
GHMP LGHWHDGDOR R \WHOBZ OORHI RUFBEWRMY - XUQ) Z HIGRUDHGWHSIRYMRQI RUFBEWRIAY| RUERK FRP P HIADCP RMDIHE0Q/00G

EDQN GIQLOYHWR HOVDY/DUAKXOR DOQOXSDMARHXETHBOLQ) P HMFVLGFOGHGLQWHDOWAP RG-DOVHG\R GAMP [GHWHDGTXR R \WHDIRZ DFH
I RUFBEWRRY DV/Z HIDYXSEDMAR FHIBIQDAXP SWRQVI RUEDQN GIQLOYHWR HQV ;- HDBR UHFRGHE DKLIKHUGQHARKDQI HLQWHDIRZ DFHI RUFB-EWRAVRQ
DYDAOEG | RUNDDI L] HGP DMUW\VHRXUMAVR P LEIRQLQ

, QYR HOABRUNRIR
7 KHI RGBZ LQ) \EEGIVHIVI RW RXUFDK. FDK HTXLYDBQN DQGLQYHANG DRMAVDVR * HAHP BHU

. $P RXQNIOP @R &0 LQJ YDOH R \RED &0 Q) YDOH R \REO

$ YOLDE®! | RUNDIBHI L] HGP DU \FRXUMEY
3XEQE
3UYDM

( THXUU VHRXUMWY

&RP P HIADCP RMDJHEIY QW

3RIA GOQ/

/ P WG SDNGHIKLSV

2 \WHULQMHIAG DIV

&DK FDK HIXLYDBON DQG UAIR MG FDK

7RECFDK FDK HNXLYDBON DG LOQYHXMSE DIV
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) RUDAVRXAWRQR WHFKDQIHLQFDK FDW HTXLYDBQN DG LM DA \HHWHFRP SDUMRQI RAMHHOCHIWP VXQEHF? & RQRIEDMYDDFHEKHV 6HHQRM \R
RXUFRQRICDMS | LCDADOWEINP HOVXQGHLE \WP 2 ) LCDCADCE\BIMP HOVDQG6XSSOP HAMY ' DI | RUDBAURIDOQ RIP DERQUHIMAG\R RXULQYWY HYMBRIWNRIR

: HKRGBI L[ HEP DXUNY DQGHDW VHRXUMEY TP WG SDVGHYIKLSV GHUYDIWVHY HP BHEEHG GHUYDIYHY DG FHYSQRMHU LCBGADO.QMKP HOWV Z KIFK DUHFOWHG DVOIU
YDOH ) QUYDOH LV WKHSUFHWDZ RXTS EHUHFHYHG\R \HIDQ DAHAQ DQREH® WIQLRMREHE HHOP DUNA/EDMASIQVDAKHP FHDXUP HONDM $ VR HHP BHU
DSSH IPDMD R RXULQYHKR HYWRTIQIV UHFREHE DAVDIUYDOHZ DVEDHE RQMLI QU LFDQACEXMKDAZ HIHCRAP DUNANREVHYCE®I DG Z HHFDWLLHG DY/ HAHD
P HDAXUP HOV 6HHCQRM  \R RXUFRQRICDAG! LCDGALDONBA HOVXQEHP WP 2 ) [(DCALOCB\BAP HQNVOQG6XSSEP HOMY ' DY | RUDGAWNRIOQ RP DIRQUADMG\R | OU
YOOH

7 KHI RGBZ Q) EEGISUAHONVRXUSXECE SUYDMDQGVRO L HGP DU \FRXUMEVE, WH1 DRI 5 HRIQ) HE6\BMNWEDCS DAY 2 WDQ] DARY/ 315652
GHLIQDIRYDQG RUHNXYDBOADY Y DvZ HEDAKHSHIHQEIH EDHGXSRQI DIUYDOHWDAMIRK G DNRQFRP SUMAY &HMIO! L] H3P DMUMY \HRXUMAAKDAHCRADMGE )
15652 DUHKRZ QEDHEXSROLQMIDID SUHSDUHG FUEWAYDDDMRY/

$VR' HRPEH

 SPRXONIOP

$PRUINHG ) DU R $PRINHG ) DU R
15652 GALICDARD FRW FRW

3XEQE 1] H5 P DMUW VHEXUMHY

$$%

$$

$

TT)

%W

% 2 2

&&& HI;WHJ 2 2 2 2 2 2
7REOSXEQE |1 HGP DXUMY \HRXUMEY

3UYDMILL HGP DXUW VHEXUMHY

$$3%

$$

$

L0

%

% 2

&&& DBEZHJ 2 2

1 RNDMG 2 2
7RECSUYDMI L[ HGP DX \VHXUMEY

7REAL] HG P DMUW VHEXUMHY

$$$

$3$

$

TT0)

%W

% 2 2

888 DBEZHJ 2 2

1 RNDMG 2 2
7REOI HGP DM \HRXUMEY/
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© HIQMANQSUYDMD SORHGI L H5P DU V-RXUME/AR LGRS DHAYHYL LFDNRQ DQG RABIQKLIKH IHBAKDQFOQRGUO EHREMGHGZ W FRP SOUIEGISXETE P DUV
HRUMEY * HOHIDE  SUYDMSOFHP HWSURYLGHXVZ W SURMAYHFRYHIION FOBBURARNRQ! HDMUADQG Z KHMDSSTFEG! DKLIKHUGYHCR FRIDAMIDD+ RZ HYHJ RXUSWYDA
SOAHP HONVDHQRADY| UHHD WU HIIE®! DV SXECF VHRXUMEVEHFDAHR UAMRNRQYLP SRAGE\ | HEHDOOG\IMVHEXUAMEY @YV \WHWLP VR \IHVHRXUMEY DOGWH
FKOUTRAUMIAVR \RHSUYDMP DUNAAYDHG XSRQI QUYDOH SXEQF DOGSUYDMIL HGP DM VFEXAMEVUBUAFOMG OO UAGHRIHD R REOIL HEP DXUNY \FRXUMEY/
D/R ERK' HRPEHU 0%

© HAYHMI\ RUFRSRIDMVAPXUMEVE. LGBMY DOGMKHUS VR ' HRHP BHU RXUFRP E.Q-GKROQIVIQWH  FRISRIDMIWKHYAR Z KIFK Z HKOG\KHJ DAY
HSRXHZD/ HAOR ZKKZD/OSSKH IPDMY R RAUNRECFDK FDK HTXLYDBON DG LQMMG DAV 7 KHH SRKUHVR WHOLI HANIQ) GIFRSR DMIKHUKH DVR
CHPEU ZD/  PIOR ZKEKZD/GWWID R RAUREOIDK FDK HIXYDBONOGLOMAMG DAV 6HHQRM R RAUFRQRICDMS | LDROOKBM HVXQGU

330W,2 WP 2 ) LCDCADOBMUVP HQVDQGE XSSP HQMY ' DI | RUDBAWRIDOQ RP DNRQRQGYHMI LIFDNROR VHRRU

2 WHULQMMAMG DWHIV
7 KHI RGBZ Q) \EEGIVIV| R WHFDUY LY YDOH/R RURNHULQYMAMGDAAVDYR * HRHP BHU

_ $P RXQNIQP IR/ &0 Q) YDOH R \REO &0 1QJ YDOH R \REO
YON GIQLYHAR HQV
&RUSRIDM RZ QH5 QU HLQKXUDGFHLOYHWY HOW 2 2
" HIYDIYH/

GKRVNALP QMR HW
2 \WHULQMIR HOV
7RECRKHLOMAG DIV

Q  ZHSXADHEFRERDMRZ QHE @ HLQXUDFHR SIRAANDI DQAMHBWR N HP SER H/DIGWRKHS | XQG I XMUHHP SB HH UHDAGH SHOFY 6KRVMP
LR HONLQRB DG RP GYEXURDAVIQ
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" HIYDIWH/

7 KHORRYW DARADAGZ W GHIYDIYHLQAKP HWFDQIHHDD EHP FDKUGE WHFKDQ HLQ QRIRDOYDOHRYHAHSHIRG/ SUAHAG + RZ HYHU IR HGLQEH HE
DO DQGLQGH HEXQYHYO0M HHP BHEEHE GHUIYDIYHY WH KD HEHE HHD SHIRG/ LY EHANDMIDAGE, \WHQ® B-UR SRIFLHY 7 KHIRTBZ Q) EEGV U-SUAHOATRIYIY
DARADMGZ LW GHLYDAYHIQAKP HONDYR 0G| RAKHSHIRGYIGEFDMS

" HHPEHU 0 DXUMWH " HHPEHJ
. 1 RARCDAOP LARYY 0 HDXUP HW $ CAWRYY WLP LODWRY/
' HLYDWYH/ G QDMG DVKHRIH/
&DKI®Z KHaIHV
, QMHINDM\Z DBV 1 RIRTOD 2
) RHJQPXUHA \Z sV 1 RIRTD 2
) RZ DLGERQGSXUKDHFRP P L\ HQV 1 RIRID
7TRECDK I®Z KHIIHY
7REDGHIYDAYH/ G MI @M DYKHEI H/
' HLYDAYH/QRACHLI QDMG DVKHEIHY
(TAWILQH RWRY 1 RIRIO
) LOADO XN 1 RIRIO
) RZ DG ERQG SXUKDHARP P LW HQV 1 RIRIO 2 2
) RHIQPAUHR |RZ DGARQMRV 1 RIRIO 2 2
7 REOCGHLYDAHY QRAGALI QDMG DVKHII HY
7REDGHLYDMYH/
HHP EHU 0 DAXUWH/ HHP EHU
1 XPEHJR SRIAH/ 0 HDXUP HW $ GCAMRY WLP LQDARQY
' HLYDAYH/QRACHLI QDMS DVKHEIHY
) L HGLQGEH HEDAW HP BEHEGHG GHULYDWHY 3RIAH 2
, QG3H HEXQYHYDOM HHP EHEEHG GHIYDMWHY 3RIAH 2

7 KHG-FUDHIQWHCQRMRIOYDOHR GHUYDAYH/Z DvSUP DU DAEXEEGIVR DGHRIDHLQLOMMWDM\Z CHVKDAKXSSRWRXUGRY WP FOUHIQMUDIFHSURGEW
SO RIVAAR WHDGAWROR |RILIQPXUMEA |RZ DG ARQURVR P MW DMI RHIQPXUHR H AKOQIHUAN

7KHQ® BHUR SRIAHVZ W HP BHEGHG GHUYDYHY GHFU-DVHS DWHHSURGAW DH@R GRIHJEHQ) R I HHG DG FRUXHR QR
& UMFDCS FFRXQAQ) ( AP DM/

7 KHOFFRXQI) HWP DM/DQGEDAXP SR LFOGQ) VMUY QVAXWHSLOWVVHRIRQ DHWRHWDAZ HFRQUGHAR BHFUMFDOR DQXQGHMWEAQ) R RU
FRORICDMS | LCDQFLDOWIMAP HONEHFDXAHWHUDSSTFDARQ SOFH/ALI QU LFDQAE-P DQB/RQRXUCELON R MGIHWHH I HAR LOKHIHQ® XQRHVEIOP DIWLY RO RXUI LCDGADOUAKOV
) RUDOR WHHOFFRXQICY HXIP DM/DQGDWKP SIIRYY LGFOAQ) VHOLMMEY  Z HFDAMRQWDNXUHHYHIVVHIRP. GHYHBS D/HIP DAG OGP DRI HP HMWERANANP DAY
RMQUATXLA DWW HOVGHHE & DAREY 1 RMS5 HIDEQ) ) RZ 06 GRNGQ) 6\BRP HOV ) RUDGHEIBGAVAXAWMROR RXAUMIQI LFDQATFFRXQIY SRIAHY VHQRM  LORXU
FRORICDMS | LCDQRDOWIAP HQVXQGHLE WP 2 ) LCDCADOS\IAP HOVDOG6XSSBP HMY * DI

7 KHVFQMY A LOWH\BEGY EHBZ. CUHRKDQI HAKDAZ HFRQUGHAR EHUHDREIE® SRMEGHILYHQ KIMBUFDCAKDQIHY/LQP DNHANRQAMRQY DG RXUH SHIHIFHZ W \KHH
SUIRGAN 7 KHLP SORWDUHAVAUAM DG GR GRAMH GRAKHLP SCRARCHI CRRUP D KDYHRQDCRAH , QOQ - SHIRGOQGRYHMP H RUCFMICH SHIHFHP D KDYHDSRUMYHRU
GHIDMYH YDUDGFHIURP RAUGRY WP DXXP SWRQY HAWHMQIXDLD RUFRTBRALYHD DOGWHHYDUDGRH/P D RIVANLFK RKHJ
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/ IDAONVIRUIXWUHSRIA BHH LW

7KHP FDXUP HOAR \WHACELOW | RUIXMUHSRIR. EHH IWUH GRVHXNP DAV DG CRMOUDCDAXP SWRQYDQGP HKRERRILHVZ KIEK LOYRYHWHH HIFVHR WIQI LFEDQW
MGIP HQADQG DUHIQKHIHQ® XQPHEIQ Y4-FDXVHWHHDAXP SWRQYUHDMM R | CRRY\WWDADHQRANGRZ QLQDGYDFH FKOQIHRYHMP H DUHGL | LEXOWR CFRXUDAMD SHARNDQGOH
LCKHIO® XQHIEQ Z HFDQERAGAMP LCHZ W SUHRMRQ\KH XGNP DMIP RXQNZ HZ L@BD, | RUCFXOCFOIP VRUWHWP 1Q) R WRHSD, P HQNV ( WEEDKIQ) DAKP SINRQY/I RAKH
QCEON | RIXMHSRIR BHH IWLYARP SO DGLOQRYH/P OQ 1CRRY $ Q. 1 XMUHDGYHYIHFAKDQ HYLORXUDKKP SIRQVZ RXGEANHD WAXOVQWHHAEEDKP HVWR CEAWRID
IXMHSRIA EHH IWIHAYH/Z W DFRIASRIEQ GWUHFRIQ] HELQAFRP H BW 2 XUI XXUHI LCDQRLOOUAXOVG-SHIGMI QLLFDQ® XSROWHH MR Z KIFK RXUCFXDD
1XAMUHH SHIHZFHLY FROMMMZ LWK\KRHDAKP SINRQYZ HKDHXVHGLQGHMP LQQ) RAUICELON | RUXMUHSRIR. BHH W ( YHQWP DOFKOQIHVLQDRKP SIRQ/RNP DOGHYDIRYY
R CAMDOH SHUHFHIURP DAXP SNRQ/FRXGKDYH DQGLQWHSDXIWDYHKDG P DMIDOP STRVRQRXUUAHYHBYHY BAXOVR RSHDIRQY DG L(DAOCFRIGMRY

7 KHQCELON | RUXMBHSRIR. EHH IWLYHDOORWHSUMANDOHR H SHARMG I XXUHEHH WOQGFDP  WHIDAGH SHOHY GWAKRHSUVHOADOHR H SHAAG I XVHQW
SWP XPV &DK I GZ. DXXP SINRQ/ D/CESTFEG! XVHG\R HAP DMKHACELOW | RUIXMHSRIA EHH IWLGFOGHKHIGK FOUHH SHIHFH LFOAQ) WSHR FOMHDOQGFRWR FOUH
SRIA KRB-USHUMMA RUGSW LH \WHSURTELOW WDADSRIF. RUFRQMIFVZ LR OQLQ | RUAHI P RHSHIRG\RWHQH W IQXUHGP RUSDW LH @HH SHABR RJ
GIHW DGLOXSGP REQW LH 1UTIXHR DGVHHIWR FOP  LFXQQ) RKIP \MP LOONRQUDAY DG EHH XM DARQUDAY  &DK |BZ. DAKP SINRQ/DARFADAGZ W
RXUBY WP FOUHLQMKUIGFHSUIRGENLQ RXUS BRHGYEBFN VI P HOWIOR LFOXGHH SHARGLP SSAVR RXULQ | RIAHP DI HP HOATRNRQY \KFK DYI XUWUHLO | RUPHUDMCRNRY/
LFOQQ) SUP LXP IDMLGAS DAY DG DARADMS EHH IMBHBAUNRYY DG RM-UUHEAHGEHH IWRSIRQ/RANGHR . RXULQ | RIFHUDMERNRYY 7 KHATELMN VP HDXUHGI RUHIFK
JURXS R FROMPN RUFRRW XMQ) EHWAIMP DMFDK | BZ DAXP SIRQY Z KIFK DUHUAMEE HG DABDIMDQRXO LOWHI RN TXOUMURP RMI BTXHO® LI CRXDOH SHUHFH
LQAFDAYDFKOQIHLY BTXUHG 7 KHAKOQ HLQWHOCELOW | RUXVMHSRIR. EHH W DAKHEANHG LQAVRXQADM XY |URP FDK | BZ. DRKP SWRQXSEDM/DQGCRMID
YOUDRVIURP H SHRAMGH SHUHFHLY UH GRAG DVACELQIN UHP HDKUHP HOVIOQY GV LOWHFRQRIEDM WP HQVR RSHIDIRY /

BHHQRM DG  LQRXUFRQRIEDAG! LCDGADONDA HOVXQEHP WP 2 ) ((DQALOCB\BAP HONVDQG6XSSEP HOMY ' DI | RUDGAWRIOQ RUP DIRQUADM R \KH
QCHOYV I RUXMHSRIA BHH W

/ RQ \MP FDUHLQXUDGHH

7 KHOCELONV | RUXMUBHSRIR EHH IWI RURUGRY WP FDUHLQUKUDGFHSURGAWLY HANP DMGXMQ) DRKP SWRQYUHDAGWR ERKN IQXUGLQEYIGONYRQFDIP  GMEGGAH
DAKP SIRY/ DIGLIQXUGLQAYIGOYRARQFTIP  KHI MHDAXP SIRY . K FDK I GZ DAKP SINRQ/XVHG\R HAP DMWHICEON | RUIXMMHSRIR. EHH IWLGFOGHFTIP
WP LDNRQUDAN LQRLGHIFHDQGEHCH WM DARQUDAY P RUBIW TSVHUDAY DGO | RFHUDMOANRYY &@IP WP LODNRQUDAY U BUMVHMHH SHRMGUDM/DAZ KIFK FOIP V
HIG , GAGHIFHUDAW U BUMHAMHANHIKRRG\WHSRIR KROHUZ LAQIRRQFTIP  %6HH XM DARQUDAV B BIMMRZ P XFK R \WHDYDMEGISRIA EHHIWDHH SHRMG\REH
XVHG , Q| RIFHUDAMCANRQY U-SUAHARHUP DQQ) SUP P UDMLGRU-DY DG DWRADAG EHIH MHBEIRQV QR HATRKUHYHGLORXUGRY WP FOUHLQUKUDGFHP XA HOULQ | RUFH
DM CRNRQ STIQLOQ & GRS YHBRAN DG CUHEDHE RORXUEH VAP DAMJILYHQ RXURXUHABDIO/ | RUDMLGRU-DVHI LAV OQG RAUKIMBUEDCH SHIHFHUIDAQ DMIGRUDH
CESIRYDY

, QWHI RO TXOIMR ICEON WP FDXUP HWOQY B Z MMQQHMFRP H W LFOG-GXQ DYRIEGIFDK | BZ DAXP SIRQXSMR P LARY
8 Q DYRUIEGI EHH VWM DARQDQGKHIIN @ HDWKP SWRQXSEDM/Z HH@UIHD RIVANE | DYRUIEGI DAXP SMROXSEDM/UH BRI 1Q | RUFHUDMORANRQCBSURYICH SHIHFHOG
EHH IWIHBRIRQ/DY/Z HODYI DYRIEGIFTIP WP LADNRQDWAKP SIRQXSEDM/ 2 XUBHH LM DINRQDIRAKP SIRQXSEM/LFOG-GQHIUWMP H SHIHFHUHDMG\R FRWR FOUH
LQ@IRY DOGRXUKHIIN @ HDWXP SWRQVZ HIHXSEDMG\R EHWUDDI QZ L\ UHFHQAP RMDIW DOGLCAGHFHWHIGY LFRERIDNY SRIAR29,"  \WHIBY/ 2 XUFTIP \MP LCDIRD
DAKP SIRQXSEM/ORIGFRERDMESRIG2 9, WHID/ : KBIRU  DAXP SWRQUAYEZ. FRQIGHI-GWHIB/GAY DG RIBZ LQ) \WHSDQGEP LE\ HOY RXUXSCDMAR
&Y WP DAXP SWRQ/JHHIDID H FOGHRIDENWY SHIHFH@ODI RP W DVZ HER RADYHVA | LFLHQAQ RUP DARQDRXQG\WH@ERY WP HIHRWR &29 '

, QWHI RO TXOIMUR CEON WP FDXUP HWOQY B Z MMQQHATFRP H BW LFOG-GXQ DYRIEGIFDK | BZ DAXP SIRQXSEM/R P LARQSUP DUO
UHDAMGVR XSCDMAR KHDEM @ HOQGQHIUWLP . EHCH AKIM] DARQDAXP SINRQ/AR EHWUDDI QZ W UHFHOW] SHIHFH LGFOEQ) FRWR FILHLQ MIRY 7 KVHXQ DYRIEGILP SCRV

Z HHSDMID RIVEAR | DYRIIEGIDAKP SINRQXSEDA| RUIXMUHLO | RIFHUDAM CRIRQ CSSURYDY J LYHQ RXUSTI/ | RADMLGRU-DVHI LA VDG RUBHHOW SHIHFHUIDEQ)
CESIRYDY DG UHIXTRY \XSSRW7 KHXQ DYR.IIEGILP SCRVZ HIHDOR SDUNID
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RIVHAB | DYRUEGIXSEDMMR RAUNKRWWMP |GAGHFHDRXP SIRYVIRJ, %1 5 FOIP V BGBEQ) W LEAHR KHBWURKIK DSHIRGR KHJI KWMIHG XAHIBIQI DIRXQGLAGHTFH
GAUQ DQGLP P HADAMD |RTBZ LY &29 ;'

$ \WPP DY R AHVIIQR RXUMIQLLFDQAANP DAV DQGE DAKP SRV XVHGLOWHFDBXDWROR RXUBY WP FOHIQAUDFHITEMN | RUXMHSRIA BHHIW IR
UHQMXUDGFHUFRYHIE®! Z D/DVIRTRZ VIRMH\ HOWHGG' HHP BHU

, FUDH GHUHDH DQG SHAHMIHRKDQIH
. SPRX P w

SUAHQWDOHR H&quvao@v

$ VIWHEANHS LQAVARXQNDM

7 KHI RGBZ Q) VHLMYLNAY/ UH BRW\. SRIKHIFDOKQ DYRIEGIFKDQIHAR FHIBOR . RXUMI QU LEDQAAANP Db DQG DAKP SWRQ/DQGWHDWRADAMGCBSUR P DMLP SR
Z RXGKDYHRQAIELOW WP HDKUHP HQNIDIQY GRWHY Z MQSUHE LGFRP H GBRW | RAH\ HIUHGG' HR-P BHU

. 5P RXQVIOP IR/
LCFUDHLQIXMHFDIP FRIV
" HUDHIQFTP WP LODNRQUDMY/
GRUDHIQEHHIVWR | XMUHLQ | RIFHUDMIPARY
5 HGRMKHLP STAWR DO XQ DYRUEGIDAXP SWRQFKDQIHI RUFTIP WP LODINRQY LGALGHIFHRUEHZH WM DNRQUDAY DO GVAMMOGHYHDAXP SNRQADCIHY
WHH URP RUQFRP ELCDIROZ W \WWDABIXOVIQRXUI XMBFTIP FRAVIGRUDIQ) B\
SHOPMWHIPSSAR D GFUDHIQP RWINVDG — GFRUDHIQ@SHUDAY
5 HGRMKHLP STAWR DO XQ DYRUIEGIFKOQI HWR RUDKXP SINRQ/I RUXMMHSUP P IDMLGRU-DHY DG EHH IWBBAIRY/

/ UHIQXUDFH
. A PDKIGZ DAXP SINRQ/XVHEAR FEP DMHACELDN | RUNXAMHSRIR. EHH W1 RURXU HLQAXUDGFH SURGANLGFOGHP RVUINY DG @SVHUDM/

, QWHI RAW TXOWYR DG RAUDDOOMYIZ. R FDK I GZ DAXP SIRQVAGRMDYHDMI QU LFOQAP STRARQCELOA U FDKUP HQAIDQY QWY Z LMQGHA
LFRP H AW | RURXU HIQXUDFHSURGFEW

$ KPP O R FHISQR RAUMIQULECONP DMV XVHGLOWHFDBXDIROR RXUM HLQKUDGFHACELDN | RUXMUHSRIR BHH W GHAR UHQUUIGFHUHFRYHIE®! Z DVD/
IREBZ VIRWH\ HOWHGG' HH-P BHU

, QGRUDH GHRUHDWH DG SHAHMHAKDQIH

. $ P RXQNIOP IAIR)Y w
SUHHNDOHR H SHRMSQHABUHP XP V

$ WHERN-G LOQVFRXQADAMOGGH FOXAQ) WHLP STRVR | GRUCQ) DOWE HV 6HHQRM  LORXUFRQRIEDAG! LOCADONDM HQVXQEHP WP 2 ) LCDGAD
6VBIMP HOVDQG6XSSBP HOMY ' DY | RUDGAWRIOQRP DIRQ
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7 KHI RGBZ Q) VHMYLNY UH BRW\. SRIKHIFDOKQ DYRIIEGIFKDQIHAR FHIBOR . RXUMI QU LEDQAAANP Dbl DQG DAKP SWRQYDQGWHDWRADAMGCBSUR LP DMLP SR
Z RXGKDYHRQAIELOW WP HDKUHP HQNIOQY GRWHY Z MQSUHE] LGFRP H GRW | RAH\ HIUHGG' HR-P BHU

. $P RXQNIOP IGRDY
LFUDHLOP RYBDNV
I(FUDHIQ@BWY

) If HGDQRAA/
7KHNH FDKIGZ DAXP SWRQXVHG R HXNP DMWHICHOR | RUIXMUHSRIA BHH IWIRURXUI L] H5 DRXAW SURGFRWLY P RMBDWY

, QWHI R TXOIMR QCEON WP HDXUP HWIOQY B Z MMQGHATFRP H BW LGFOGHS | DYRIEGIFDK |GZ DAXP SHRQXSM/R P LARQSUP DUO D/
DUAKOR XSCDM/AR RXUP RS DAXP SWRQY , QWHI RXUW TXOIMIR RXUDQQOOMYHZ. R FDK I GZ. DAXP SINRQ/AGRMDYHD\LI QU LFDQAP SCRARQ ACELOW
WP HDXUP HQNIOQY GAHY Z MQCQHACFRP H GW | RURXUI L] HG DOQAW SURBENV

$ \XPP DY R AHYEIIOR RAUMIQLLFDQAAP DAk DG DAKP SWRQ/XVHELOWHFDBXDMNRQR RXUIL[ H3 DO/ ACELON | RUXMHSRIA BHH W GHAR UHQXUIDGRH
UHFRYHIE®! Z DVDVIRTBZ VIRMWH\ HOVHGS' HHP BHU

, GFUDH GHRUHDH DQG SHAHQEIHFKDQIH
SPRX P W

SUHVHOAYDOHR I-'[SI-HMBIX\M.HSWH BHHIW

$ VWKRHBANHG LOGVFRXQADA

$ K SRKHVDOGFUDHR  \WRRXUP RUDIM DAKP SIRQZ RXGEKDYHDQXQ DYRIEGILP SCAWR C5SUH IPDMD P LAIRQRQACELMN U HDXUHP HQNIOQY GRKHY
ZOMOQSHY LGFRP H @AW IRUKH\ HOUHDGG' HHP EHU

3RIA KREHJDFFRXQNEDDQRHY+ DEAURDAQKUIDFHIDEL DN

7 KHADELOW | RUSRIR KROHDFFRXQAEDDCRHY U-BUAHONARH FROMFAYDOHWWDWDY CFRXHG R WHEHH MR \WHSRIR KRGHUDVR \MHEDDIGRH\KHHNEDMI RUQMNR HOW
WSHDIGXQYHYDCOIG\MP XQYHYOOD HIQKUDGFHFRQAEFW © - HOUHDOR WANXUHG R HWEEDK DEAWRDCEHH IIHHYH/| RUIXOUIQAY RUSURGENHDMILQ DEIMRQWR WH
FRQMFAYDOHZ KHH\KHDGAWRDCEHH MBAHYH/ DUHFDBXDMGE CESOLQ) DEHH WD \R CFRP XOME FROMPNRTEHDIAAP HONV DIG\WHOGHOANY CFRP XDMESOG
FOIPV FRP P RID U1 HUHGWR D/AKHDCGAMNR DO QAUDFHACEMN 7 KHEHH WIDMR VHTMXOORWWHSUAHADOHR VRECH SHRAMGEHH IVED P HOVRYHAH@ HR \WHFRQMFW
AYIGGE WHSHHIWIDHR \RECH SHRAMG DAFWP HOVRYHAWHAOHR WHFRQUPAGVARXQMGE, \WHSURMARG FUHAMCY UDM 7 KHDWAKP SINRQ/XVHGVR FOBXOMWHEHH LW
UDAR LFOGHLQMNUHGP RUDIM LOMMXNVIDA/DQGSRIA KREHSHYMMEP RUGS\H/ [P RY RKMHUDKKP SIRY/

: HSHURP DQOQQMOMYHEZ R DWKP SWRQVI RURKUXQYHYOCDQGWP XQYHYDOM HIQKXIGFHSIRGEVIQWHI RAN DOMMI2 XU BV UAKGMGLQDEHH W
UFROG\RSHW IFRPH BW R P LARQSUP DUO D/DUAKXOR | DYRIEGIXSDMARIQMIMNDMDAXP SIRY 2 XU UM IAXGMGLODOH SHOHUFRG-G\RSUH
W IFRPH ®W R P LERQ@UIHY DARADMSZ [\K DQXQ DYRIEGIXSEDMR RXUP RSN DAXP SURQY| RUXQYHYDOM HLQKXIDGAHFRUEFVRIWLCDICY [URP WP @ H
LQAUDGFHFRQYHMRQY D5 DO XQ DYRIEBI XSEDMR LOMHNDMDAXP SR ILYHWHUHFHANDMHMURGP HON
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7 KHI RGBZ LG VHLMYLNA/ UH BRW\. SRIKHIFDOKQ DYRIIEGIFKDQIHAR FHIBOR . RXUMI QU LEDQAAANP Db DQG DAKP SWRQYDQGWHDWRADAMGCBSUR LP DMLP STRAW
Z RXGKDYHRQAIELOW WP HDKUHP HONIDIQY GRWHY Z MMQSUHE] LGFRP H W | RAH\ HIUHIGG' HR-P BHU

. $P RXQNIOP IWRYY
EDLY SRQNE-FUDHLQ SIRWRMG FUHEMW) UDM/
GFUDHIQTSH
LFUDHLOP RYBDNV

/ IDA@MNVIRUSRIA DQGFROACANKDIP V

7 KHADELOW | RUSRIR. DOGFRQUFWADEP VUHSUAHIMWH P RXQACHHEHG VR SURVLGHI RUKHHANP DG XGIP DMFRWR VHMIQ) FIIP VUHIDY VR LQUKUHG HYHOMKDADYH
RAPAUHGRQRUEH RIMWHHIGR WHUASHRYHU-BSRMY SHIRG 7 KHHANP DMG QOELAW LFOGHYUHTXLUHP HQVI RIXMUHSD P HOVR L GRWHVWDAKDYHEHHQUHERAG\R \KH
QKB LL AV UHDAGAR LOXUHG HYHIMKDADYHRAPXUHE EXARDAKDH QRABHD U-SRIMGVR WHLQAUHUD/R \WHEDMWHADELQW VAP DAG DG LLL GAWDEXWE HQV
H SHOHY / RWDEIWE HOW SHOHVLGFOGHFRWLGRAUHG LOWHRDIP \FINBP HBURFHWKXFK Dv®0 D0 HA/ DG FRAVR UFRG SURFHW DG DEWMADIP V

2 XUQCEL@W | RUSRTA  DQGFRQMPVDIP VIV UM HEUWIXD® Z LW FKDQIHVIQRXURKIP DAVR | XMUHFDP VUHFRGHG\MRKIK GHAGRRP H BRW

0 RMDIHLOXDGH

( KNP DM/ DQG CRXDUDCDAKP SRV XVHG | RUBKBEDKLQ) GRWUAHYH/LQYRYHWHH HIVHR QU LFDQAMNG) P HOADQG AOQIHYLQDAKP SWRQYRUGHYIDIRYVR CRMID
H SHIHFFHIURP DAXP SIWRQVFIQKDYHP DMIDCLP SCRVRQ( TRV GRW UAHYHYDQGGHAGFRP H BW  %4-FDXAHVHHDAKP SIRQYUHIM\R | CRRYWDAIHQRMIRZ QLQ
DOYDOQRH AKOQIHRYHMP H DUHGEL | LEXOWR CFRXUDAMD SUHERNDQG DUHLCKHIH® XQRHWEO ( CRVDQCRAGHMP LCHZ 1 SUHAMRQWHXAP DMOP RXQVIVZ L@SD | RUICAMID
FOIP VROWHWP LQ) R WRHSD P HON 7 KHVRXURHVR XGRHSEQW 0 HAMY) \KHHIP Db DUHQ® HIRXV QG LGFOGH | CRRWYLQMCDIDNGH WICDOR ( TRV, QMO0 CRRLY
LGFOGH BWIHQRATP IWG\R AOQIHY/IQWHP L[ R H SR/ QWP WM DARQ LAY DQGFDIP \HIVBP HVSUIRWAHY 6L QL LD WLIDOQ OHFHVIGFOGHRKDQINYLQ
KRP HSUFHY XQHP SR P HQAJRYHIP HOMRAMQ) SRIFHY WiMI RIFERXUHWP HICHY JHHDOHRGRP LF FROAMRYY QMWD W SRIA  FUHAWYDIOHMON DIGP RWIIH
SIRGAN 6P DTFKDQIH/LQDWKP SWRQ/RUNP DIGYIDARQ/R CAMICH SHIHFHIURP DXXP SWRQYFDQKDYH DOGLQ\WHSDMKDYHKDG P DMUDAP STRVRQ( TRV UAHYH/
WAXWVR RSHDIRY/ DG LCDURAOCFROGURY

( CEAWANBEQMKHY BAHYH/AR UHFRI Q) HWHFWP DAMG QCELON | RUGWHY DG QW DEWMA HOW SHOAYUHIMG\R GH DXAVRQLOKUBHGP RMDIHED0Y / RVUAHYH/DH
HABEQKHGE. HAP DY \WHQ®P BHUR GOQVIOWHLOMIRY R GHIONHMBIAKDAZ LAAXONODFDP SD P HIAZ KIFK LV UH HUHG\R DAWHFDIP UDAM DOG | XOWHU
HXP DAY WHIP RXQAR WHFDIP SD P HOAZ KLFK LY UH HIHG\R D/FQP VHYHIMY 7 KHHXMP DY/ DHGAMP LGHGXMQ) DI CRRUEDHGDSSURTK LQZ KLFK DAXP SIRQ/R FOIP
UDMVI RUBDQ/LQGH DXONQG\WHDYH.I HIP RXQUEDIG | RUGDOMWDAHKXOVMODFDIP  DUHFDBXDME XMQ WIEWRDCCRXDUDOMKQTXHY 2 YHMP H DAMHWEM/R \KH
XTHOLQ GHIONHNFDOVP RYHARZ DG RIFBRKUHDIG\WHINHIKRRGR \WHDARADMGFOIP GRWLGRBDAY WHIP RXQAR \WHERW UAHYHY DARADMG Z W \KHSRMAO
FOIPVP D DORLGFUDH

( CRR/P DIDIHP HOWP RAVRLY CRXDCH SHUHIAH DQGZ KHHFLURXP WBGRHYZ DUDOAZ LAUHYIVHIWDKP SWRQY 7 KHOCELAW | RUGWUAHYH/ LY UV HBIXOWD Z LK
FKOQHVIQHMP DAVR I XMUHFDIP VUHFREGWRIK GHAGRRP H GRW (WP DIRQR GAWHVLY EDHERQKIMRUFDCFDIP DGRXUHH SHIHFHDQGFRYHIMGH SRAKUADQGLY
LCKHID® MGIP HIBD) XMHGHYHESP HOVP D UAXOMQ GKHYJ U-DMIRIBWAKDQ\WHACEL DN | RUGW UAHYH/SIRNGHG

(TAWERNVWHYWVZHH  PIOR DG PLOR D/R' HHPEU DG UASHRAHD |, QFRQUGHICY \WHSRAQMOHLMW R \KHI DRRLY
XTHOLQ ( CRVEHXWAAP DMR WP RO HLQXDFHUAHYHY IWAYSRAUEBIWWDAAYHD DUHIMYHD \P DTFKDIHLOWHHMP DAGFOIP RUVAYHIMY UDMFRXTSKDYHD
\LIQU LFOQAP SSAAVRQ@RWUAHYH/DQG FRIMEREQI0 RORUKOWVR RSHIDIRYY ) RUH [P SB! EDHGRQ( CRVCRMICH SHIHFHGUQ WHWUH\ HIUSHIRGHIGG
" HPBEU DDOW® AOYHR  LOIWDYHIIHFDIP UDAZ RXTS FKDQI HWHJI URWERW UAHYHEP RQVRIKAK TXOMUE, C5SR IPDMD P LGIRQ DY DFKDQH
R IQIWDYHDIHVAYHIW UDMZ RXCS KD HWHIURW GRW UAHYHIP RQNRNFK TXOWUE, [5SH IPDMD P LAIRY
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IDODWRQR L} HP DXUW VHXUMA, 2 XUSRWRIRR L H5P DXUNMY VHRXUMFAY FRP SUMAYSUP DUIO LOQYHXR HAI UDGHVHRXUMWY Z KK DUH FOWIHG DAVOIUYDOH

7 KHP HKRGRBILEY FANP DAV DG DAKP SINRQYXVHGLQYODLQ) RXUIL HEP DMUM \HRXUMEY HYRYHRYH P HOGG DH\KEMPAR G| HFOAQM SR/ DOR Z KIFK FOQ
GOG\RP DAMIDID Gl HHIAAKIP DM/R | UYDOH $ GAWREID EHFDXVHKH YDODMNROLYEDHGRQP DUNAWFRGEWRY DADVGHALLLF SRONQWP H WHSHIRG \R SHIRGFKOQIHVIQ
IQUYDOHP D YD \LIQULEDQ® GHWRFKOQILQ) LOMMWDM/ D/Z HODVH WIDOP DFIRFRGRP LF DQGFUHAW DNHVRQEURY ) R TP SB! Z 1GHIQ) FMHGEWSHIB/Z L@
JHHI®D WAXOMODGFIDH Z KBIWKMIQ) FHEWSHIG/Z LAIHHDD BAXOWQDOLGFUDH LOWHI DUYDOHR RXUIL H5P DMUMY VHRXUMEY $ GAMRDD GAUQ) SHIRGY
R IQRHDIQ) LOMMNDM/ \KHP DOHADOH/R @ H\ HBQ) DAMHNVZ LOGHRICH 6HH WP $2 4 XDQMBYHDGE4 XODBIYH' [VFRKUAS ERVO DINVE M 6HMMYIW
$@OM\? |, QMIWE DM5 M |RAWHLP STAAWR K\ SRIMHIFDCRKOQ) HYLQLQMANDMYRQRXULQYHIF HYERWRIR

2 XUYDODMRQWKQTXH/P [ LP [ HWHXVHR REVALYCEGILCEXN + RZ HYHU | RUFHABEQGWAINXG HRXUMEY FDMIRU) HGDV/ HHD  \KH YDDDMRQLCEXW DG DAKP SURQY

FOQRAEH FRURER DAMG Z W REVHLYCE®! P DN-ANEDDDQG UHNXLAI U-DMUAKP DIRD UGN LQ YDOHAKDAHGWFHMEQ $ GIWRIDD \WHDYDOEMN R RAVHYTEGIP DN

LQRP DARQP D AOQIHDVAHMEQLCEWP D EHP RMGUHVGEIYHYR YOODMRQDAKHWP HR SUAQ) R AHMEQDAHVSHYRAO LQCARHP DNANVEHRP HOWAIXGGH

R FKOQ) HYLOWH I LCDCADCHYLRGP HAG VD UAKXOWP RIHVHRXUMEVP D EHFDAORU H3DV/ HYHD DQGUTXUHP RM\KEMRRW DQGP DQIHP HOWMGIP HWS VR ' HR-P BHU
R RXAUNRIED L] HGP DXURY HEXUMEY UHDMGVR/ HYHD 1L HG P DMUNY VHRXUMEY YDOHGXMQ) IQMIDCSUAQ) P RGHY 6HHQRAY O LQRXUFRQIRIEDAG

| LCDCADOWTAP HOVXQEHE WP 2 ) LDQADOB\IAP HOVDQGEXSSBP HQMY ' DY | RUDBAMRDCLG RUP DINRQ UHIMMG\R WH YDODMROR! 11 H3P DMUMY \FRXUMEV/DQGD

GAAUSIROR \KHI QUYDOHP HDXUHP HOAAKP DY DQG GYHIDAMI P HOV

7 KHIRTRZ 1Q) \REGVNXP P DU HWHSUP Y \VRAUFH/R @BFRMAHHGZ KHGHMP LQQ) \WHIDUYDOHR 11 HGP DXUMW VHRXUMWDYR - HRHP BHU

. $P RXQNIOP I@RYY 7RED ) / HD | HiD
) L[ HGP DXUMY XM
7 KW SOW SUAQ) \HYRY 2
YRNHITXRM/ 2 2
, QMIDCP RHY 2
7REA L H5P DXUNW VHXUMH/ 2

. $P RXQNIOP I@RYY 7RED / HiD / WD / RiD
) L HGP DU VHEXUMY
7 KUG SDW SUAQ) VUYIRH 2 2
YRNHITDRM/ 2 2
, QMIDCP RGHY 2
7REA L H5P DX VHXUH/ 2

& RORIEDMG YODQRHEKHV

7RECDXHA 7RECDAHVIGRUDH 5 PIAR WP PICR D/R ' HHPEH W PICR D/R ' HHPEHJ
, QYHUAG DAHVLGFUDH 3 PIGR SUP DU DAIEXIEGIVR LGFBDA/R PLOR QI H5P DM VHRXUMHY PLAR QTP MG SDNGHIKISVDG
PLOR LQRKMHUQMINGDAHN SO RIVAAR DGRUDHR PLOR LQFRP P HIADCP RWDIHEDDY 7 KHLGRUDHLOI L] H5P DXUMY \HRXUMKYZ DY

SUHRP LDQ® UHIDAG\R GZ HILQMMNDM/ DIG\WKMIQ) FUHEVWSUHIG/LGRBDIQ) \WHI DIUYDOHR RXUIL HEP DU LOMIF HYSRWWRIR SOMDED RIVHAR
GHNDBVDGP DMIMVIQ /1P MG SONGHYKLSVLGRBDHG@UIHD |URP FOSMICFDRY DG RMHULOMIAG DAHVIGFUDHG SUP DUO GUIYHDE \WHSXUKDHR
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FRUSRUDM RZ QHG@ HIQAXUDFHLQ &RP P HADCP RMDIHEDO/GFUDHEP RUM® GHWSD P HOVRASCAQ) RUWICDIRY/LQ
" HHUWGOFDOMRQFRIWGFUDHG  PLAIR @UHDY GIYHDE [P RW DARQLQRXUM HOGEY \MP FOUHIQXUIDGFHSURGENIO

5 HOXIDFHUWHRYHIEGILGRIDHS PR SUP DUWO GHWRDGFHDHIQWHMQIGI S LQMIANIDMXVHG R GVARXQMH UH QAUIDFH UHRYHIEGILQ
7RECICHON. 7 RECITHONYICRHDHS PIAR IWRP PR D/R' HAPBLU R PR D/R' HAPBLU

7KHOR.MNV | RUXMBSRIR EHH IWLGRBDHE PLAR SUP DUO [URP DAFHDHIQWHMQIBIS LOMNIDMXVHEVR GVARXQAKHACELOW | RUIXAMH
SRIA EHHIW 2 XUBRY WP FOUHLQXUDFHUAHYHYDOR LGFU-DHG @I HD GUYHDE \WHXQ DYRIEGILP SCAWR CRXOOYDUDGRHVIURP H SHAMGH SHIHFHOWG
FDK | BZ DAXP SINRQXSEAY D/Z HIDVDILQ) R \WHIQ | RIFHEGAN LFOQQ) KLIKHIQAMMNIFFBNRD SOMDID RIVANA EHH VED P HOVRXSCAQ) SUP PV
FRIDAMGLO 6HH32 QUMD FFRXQIQY ( WP DMZ / LCELONV | RUIXMUHSRIR. EHHIW | RUDGAWNRIOQ RIP DIRQRQWHLP STRAR FDK I BZ. DIXP SINRD
XSEDA 7 KRHLGRUDAHYZ HHSOMDE RV WHXQR | R RXUIL H3O0AW DOG @ HIQKUIDFHSIRGEW

3RIA KREUFRQVEDDFVGFUDIG P LAOR OUIHD GUIYHDE QHABHCH VED P HON \KUWHIGHY DG Z WAL, DYLQRXUI L, H3 0O DG XQYHYOCDGG
WP XQYHYOOD HIQXUDFHSIRGANLQ

7RECHDXAW 7RECHDAWICGFUDHG  PLAR [URP PICR D/R ' HHPEHJ R PICR DVR ' HHPEH
: HU-SRWMG GHAFRP HDYDMEGIR* HZ R LCDQALDD, (F IVARP P RQWRANKREHYR PLAR |RMH\ HUHGG' HHP B
8 QD0 H3J QY GRWHY ROLQYHNR HOWLGRUDHGVRECHDAW B P LAIRQSUP DD GXHR DG-FU-DHLQIQMIWADAY DEG\WKWIQ) FUEAWSG/Q
" HUYDAYH/TXOM LQJ DVKHEIHY G DHG\RECHDAW B\ P LARC QLUIHD GHWRCP R DIRQR! | RZ DG\ \Z 05 JOQ/LQR GHAQYHXR HONGFRP H
DQG DL DAHLQLQMWDM/FRP SOHGWR FROMPMS GRIROLQMANVDM/LQ
7 KHFKDQ HLOWHGAVFRXQADMXVHG VR P HDXUHI XMUHSRIR EHH LW DQG UHDMAG UHQUKUDFH UFRYHIIEGY G- DHG\RECHDAW B\ P LARQ@IHD
DMIEXEEGIVE DGHFU-DHIQWHVQIGI$ LOQMPMNDMLO
7UDKY WENLGFUDHG ~ PLOR GHWWHUBXUKDHR * HY RW) LQDRDAVFRP P ROWRAN DAVRMWGFOGQ) H FAVHE] H/DQGRKHUDARADAG FRWV

WAXEMY LQDGRSDHR\RECHDAW 1Q
/ ITXLAW DQG & DBIMICE HRXUAHY

1 LTXUGW DQG FOSABOUARXUAHY U BUAHRXURYHDT LQDGADOWMHI K DG RXUCELON R JHHIDMFDK | BZ VIURP. RAUBXMCHARY ERURZ | XQB/DNFRP SAMYHUDM/DQG
IMVHQHE FOSMIDR P HANRXURSHID) DG JURZ \M QHHBY

2YHME. R DK IGZV * HY RIN DQGWKEMADUH/

2 XUSUGASDORXUAHVR FDK LGFOGHSUHP LXP VOGGRMHUSD P HVUHFHYHE RQRXULQKUDFH SURGAWDGVHYLFHY LGFRP HIURP. RXULQYHWR HOABRIWRIR DQG SURFHHBY
IURP \DIBVDQGP DMUIMIV/R LOYHAR HQNV &DK | BZ VUHDMGWR RSHDMY DR DUHD I HAMGE, WHWP Q) R SUHP LXP V | HVDQGLQYHAR HQAGFRP HUHFHYHGDOGEHH W
FOIP VOQGH SHOAVSOG &DK I GZ VIURP RSHDI) CRIYNAY KDYHEHHOLQYHIAG R VXSSRYWHREDI DARQVR - RAULQMXUDGFH DG LOYHWR HBURGAW DG UHNXULHG FOSAID
\XSSRUMY WHHSUIRGEN , QOG0 LQJ RXUFDK | BZ V Z HI REXVROWHFKOQIHIQWHIP RQAR FDWK DYDDEGI DG XVHG QLMY DRIV & KDQJHVIQFDK | URP (LA
CRMMEYSUP DU UHIDM\R G-BRUIWMR DG UHGE-P SWRQVDQGEHH WED P HQVRQ XQYHYDOM HLQUMKUIGFHDQGLQYHNR HWRQMFN WHIMKOFHR  GHEWDQG HDAW VHRXUMEY
WHUSD P HOARUUBXUADHR ERURZ LQIV WHU-EXURDHR FRP P RN SUAMVHQMG DADXY WREN DG RKMHUFCSMIDADQCANRYY
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7 KHI RGBZ Q) EEGIVIV| RW RUFRIGHHG FRORIEDAGFDK | BZ VIRWH\ FOWHIG G HRHP BHU

. $P RXOVIOP LR
1HNFDKIRP XHGE  RSHDIY DR

THNDKIRP XWGE  LOYHMG) CRIYANAY
1HNDKIRP XWGE  |LCDGRLQ) DALMY
1 HAGRUDH G-RUDH LQFDWK DQGFDK HIXLYDBONEH RUHI RILIQH FKOQIHH I HAW

FRP SDUHG\R

: HKOGKLIKHIGHVDK LG BZ VIRP RSHDNY CRMMWYIQ  SUP DU GUYHRE BZ HUEHH VED P HQVRQWHEQY WP FOHIQKUDGFHSIRSENIORXUE GRHG
YBFNVHIP HQABVKG |URP BZ HAHNBP HO/BD P HOVDVWHLP SBP HOBIRQR \KHWLG®I DOANBP HAZ DvP DAIDID FRP SBIRGLOWHI RAW TXOWUR

1 VDK IQGZ VIGRP LMY CRVMWAVZ HHGZ HIQ P OQD GHWRFRP P HADCP RWDIHGDQSD P HOVRXSOAQ) RUILCDIRY/DADGZ HIDMKDOLO

1 HNVDK RANBZ VUHDMGWR | LOGALQ) CRAYMAYZ HMGZ HISUP DUO GHWR GZ HUGHAZ WG DY URP. RAULQYHR HWARQMFW DG GZ HUWEXADHR * HZ RW
+ REQMVIGEWD

* HZ R KREQ) FRP SO @rXIaw

, QFRQIGHDIROR RXUGIXGAW WW/LP SRYIQAR\VFEDDMWHQHE/R RAUKRTEQ) FRP SOQHVIURP WHQHHB/R WHUUASHRMWH\KEMGDUHY * H RW) LODGRLOCDOG
* HY RW -+ REQIVHIFK CAD/DKREQ) FRP S0 | RARHUUASHRHVKEMGDUH/DOG R RADYHDQ MIQU LFDQARSHDIRY/R WHURZ Q * HZ RW!) LDQRDOVDQG* HY RW
+ REQVSUHSIORXUA/R FDK DIHGHIYHS| URP QYIGHIB/DIGRM-UHMO/R FDSMIO URP ( (DFW RTEQIV $ GAMRIIDRXUAHVR FDK KDYHIGFOG-G\KEMADY SD P HQNV
VWP XQEHAE] KDL DQGH SHOHUHP EXWHP HOADUDGY HP HOVDQG SURFHHGYI URP ERUIRZ LQIVRUVHRXUMEV IAOGFHY 7 KHSUP DY XVHVR 1XQB/DY HZ RW) LQDQRDD
DG+ HY RW -+ REBQIVIGFOGHSD P HOVR SUGHSODLQMAMIGE RMHUH SHOHYRQERIRZ LQIVRURKHUREQI DIRYY SD P HOWR KRAQ) FRP SIQ JHH.ICRSHDMY H SHOHY
LFOAQ) HP ST HHEHH IWOGM BV SD P HOWXQEHUUXDUIQAHY LFOQQ) IXDIQMYVR AHMIQWEMADY REWIDMRY/ SD P HOMRKEMADUHY RULQWHFDHR
* HZ RW+ REBQIV \R* HZ RW) LDGRDO XQEHA KDWY DIUHP HOW LOYHWY HOMIQ& DB FRAMIEXUFKDH/R G-EWHRXUAMY WHEXUADHVR * HZ RW!) LCDQRDOV
FRP P RQWIRFN DG LQWHFDHR * HY R+ REQIV GO AYIGHG/RURMHUAMMEXNROAR* HZ RW) LCDGRDD) RUP RHLQRIP DIRQRORXM REQIDIRYY UH HARGRAM

LQRXUFRQRICDMS | LOGADCOWBAP HONVXQEHR WP 2 ) LCDQFLDOB\BIAP HQVDOGEXSSBP HOMY * DI

0 DEIHP HOAVI REXVLY SUHERP LDD® RQ* HYZ R+ RTEQIVIATXLAW JLYHQIWAWHIMAHUR RAURNMBEQ) SXECE GEW HP DIHRXUGITR LQXUDFHKEMADUHY
RODWBERHEDLY DGR EQI0 GRGRW SHAAR UFHYHDQ AYIGHIG/RURMHUUIMOV/R FOSMIOURP \MHP 7 KHIH R RXUQTXLGW DANHKRTQ) FRP SDQ GYHILY
KUIK® GBHG-OMQWHSHIRP DFHR ( @RW REQIVDQGIWIEONVWRSD WP HY GYIGHIG/DOGRAHUIRP VR FOSMIOHMQAR* HY RW -+ RTEQIVDVOQMASDMS
* HZ RW) LCDQRDOKD/ARH U KVWR CESSRQADP DVUMY R GUHRARYAR ( (CAW RBEQIVTERIGR GLHARY KRZ HYHU CRIRQABNHDE. ( (TAW REBQIVOQGIWERDGR QUARY
DH\EMAARDQGP D EHAP WAMGE! WHIQMMMVR ( CFW REQIV LFOGQ) BMRMP MMGWR IWXVHR FEBAB0 RUJURZ \W RSSROMQWAY DG B X@RY UNXUP HOV , Q
DEAMRY LOKDIFHOY VDG U XOMRY B XDMKHSD P HMWR AYLGHIG/ DG RMHUGMUMEXIROAR* HY RW) [(DIADODNG* HY R+ REQIVE WHULQXUIDFH
WEMGADUHY 6HH32 5 HIXDMGLQKXIDGFH\KEMGDUH | RUDGAURIOCHRY

( (TP RTBQIMIFOSMICCERFDMRQVRDAD\ LFOGH/AKSSRMY IWH LMY SRIA KREHY JURZ QY IWP RMDIHIQKDIFHEXMQHW 1XQAQ) DRERMHQE. BXMQHV
RSSRWMQWY/DOG UM Q) FEBABOR IMAKDHRTHY 2 Q0 D ( (CAW REBQIVOERXAHGWHISSIRYICE. IWERDGR GUHARYR DWDHU-SXUKDHSIRIUP XQGHU
Z KK ( QP REQIVARGUESXKDHXS\R P LARQR IWARP P ROWRAN ( (TPW RTBQIVARP SBIMGWHUEXUADHR KD/ XQGHAMLY DAKRU] DMRQLOWHVHRG
TXOUMR 2Q$SUO ( TPV RTEQIVDQRXAHG\WHDAKRU) DMRQR DQHZ \KDUHUEXURDHSURIUP \WDADEBZ VI RAMHUEXUIAKDHR XS \R DQCEAWRI0
PLARQR WFRP P RQWRAN * HZ R+ RTALQIVHOMHGLOR DODI UHP HOAZ LW ( (TR RTBQIVAR SOMASDMIQWH\KDLHUWEXUADHSIRIUP LQREHAMRP DQEQIW
RZ QHIKLS LOMIMNO( RN RTEQIV , QDEAMNROWR IMKDLHUBSXUKDHSIRIUP (R REQIVSD VD
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TXOWD AYICHIG $ VAKHP DNUN KDUHKRTHU * HYZ RW+ REQIVUFHYHS  PLAR R ACSAMIOBIMOYIGRP ( RN REQIVIQ FRP SUMGR \KDHU-SXURKDH/ DG
TXOWEO AVCH/
2.Q) HELOW ( @AW REQIVDIRXEG\WHDWRU DIROR DQZ \KOHUEXADHSIRILP XQEUZ KIFK WP D UEXAROHXSW P LARQR IWFRPPRQ

RN * HZ R+ RTBQIVHIMHGLOR DODIBHP HWZ 1\ ( (TR REBQIVAR SOMASDMIQWHKDHUBEXURKDHSUIRIUP LQREHMR P DQBQIWRZ GHIKLS LOMIND( TRV
+REQIV ( @AW REQIVH SHAVKHWP 1Q) DQGLP RQMR DO [ XMHKDUHUEXUKDAYZ L@EHRSSRIMQMIF DOGZ LOG-SHIGRODYDUHVR 1 TRRY LGFOAQ) ( TRV

+ RE.QIMWEAN SUFH FOSMICDYDDELON. BXMQHN OGP DNHNVRQEWRY/ UIXDRY WXL HVDOG G-EWRYHIOAMIRNRDY [P RY RKHUICRRLY ) XMHAYIGHG

SD P HQWZ LOEH\XEMPAR TXOWM® Uz DOGOSSIRYICE. ( TRV REQIMIERDGR QURARYDQG* HY RW) LOOCADIDNGZ L@DOR BHG-BHIGHWRQDYIUHVR HRERP LE
P DIHADGG EXMQHVFRQBURYY [P RY RMHUFRQIGHDIRY/

( TAW REQIVH SHAW\R BIMQCSSR [P DMY P LOIRQR FOSMIOR IW\KIUHKRTHYIQ YDHGRQRULSSIR IPDMY  RZ QHIKLS Z HH SHAAR UHFHYH
CSSWF LP DMD P LARQIQFOEMIDHMOV| P ( RN REBQIVIRAHIX@ HU

2Q-XD * HY RW) ((DADOVYROGR * IWARYDAKRU HGDQDEAMRID P IARQR \KOUHU-EXUADHY XA HY R LQDQRLOOVH MM \KOH
WBXURDHSIRIUP \WDABHIDOLQ0 D 2 Q6HBWP EHJ * HZ RW) L(DQALOCDQRXGAHGWDMVYROEGR * LWHRARYKOGDAKRUY HDQHZ \KDUHU-EXURDH
SIRIUP XQEHUZ KIFK* HZ RW) LOADCP D SXAKDHXS\WR P LAIROR IWRAWEEQ) FRP P ROWRAN 8 QG-UWHQEZ SIRIUP \KDHUEXWADH/P D BHP DGHDV
* HZ RIMIVAWUHIROI URP WP HVR WP HLQRSHDP DUNAMEQURIRYY SUYDMY GHIRIDAGWIQIRNR/RURKHUP HIQY LFOGAQ) \WRAKS5X® E \WDAQ) SO/ 7KHWP LY
DOGQ®P B-UR I XWUH\KDUAY U BXUADHE XQEHWHQZ. \KOHU-BSXUADHSIRIUP Z L@G-SHIGRODYIUHVR | CRRY LFOGQ) * HY RW) LCDGADAV AN SUFHDQGWIEQ)
YROP H DQGIHHICBMQHN OGP DWHNRQAWRYY [P R RKHUICRRLY 7 KHDAKRU] DIRQKD/QRH SWDIRQGMOGGP D EHP RAILHG \KGHIGERMP LCDMGDAI) WP H

SXUXOQMR\WHSIRIUP V GAUQ) * HY RW) LODCADOBEXUKDHG \KDUWR IWFRP P RQWRAN DADQ DYHIHSUFHR SHAKDUHI RUD\RIER
P LAIRQ EH RUHH AVHE HvDQGRKHUFRWY DG LD H5U-SXURDHY XQEHAH- XO DR DARY

" XUQY WHSHIRG-DQOY  WURAIK ) HED@WY * HY RW) L(DADOUWHBXUKDHS \KOWW/R IWFRP P RQWEANWUIRAIK DS X®! E - WBEQ) STQDAD
DHIJHSUFHR SHMKDH GDNQ) CBSR [P DMY P L@RQDYDOEB! | RUBBXUKDHXQEHMHGE. \KDHUBXUKDHSIRIUP D/R ) HEXOY ) XOUH\KDH

UBXURKDH/Z LOEHIXQE-GIURP KRTIQ) FRP S ACSMED DVZ HODV I XWUHFDK | BZ. JHHDIRQ LGFXAQ) H SHRAMS I XWMUHFCEMIOUHMLGQY | URP - ( AW RBIQIV

2 XUDXUMUHXVHR OIXLGW DOGFDSMICY, LESURUMY HVRDRILE LOAMHU HIWVLQ& DU FRANIGGE WIMQ) FOSMIDR* HY RW) LODGADIV KD KRTHWARURXI K \KDUH
WBXUKDHY , QOEAWRY Z HOORH SHAMR UBSXUKDHRUUHGHP RAMBQEQ) G-EWURP \WP HVRWP H Z W FDK RQKDQG SURAHHBYI R WHIMKOFHR Q2 G-BWDQGRUWH
SURAHHB/1URP DWHARUMEBIRN\DBY LQRSHOP DUNH/ABXUFKDAY \MIGHUR | HY SUYDMY QH RIDAGWEQLANRY/RURKHZ [VH

* HZRW+ROAQVKIG ~ PIGIR OG  PLAOR R XQUMURRGFDK DQGFDK HIXYDBOVD/R ' HAHP BHU 0% WASHRAYHD 7KHG-RUDHZ D/
SUCASOM GIYHDE WEXUKDAVR * HZ RW) LOCADOVFRP P ROWRAN FOSMICFRQUEXUIRQVVR & DU FRANIGGLOMIANED, P HOVRQ* HZ R+ RELQIVIG-EWSDIMDED RIIVHA
B FOSABOAMOYIRP (@AM RAQIV7KH  PLAR R * HZ RW -+ REQMIFDK DOGFDK HIXLYDBQNLGFOGHG OSSR LP DMD PLOR R FDK KHI| RUIXMUH
REQIDIRY LFOAQ) DEYDIFHADK S P HOVIURP RAUMKEMADUHY © HGR QRAFRQIGHMAY DK KHIB | RUI XMUHREQI DNRQYZ KHOHYDODMY KRTIQ) FRP SIQ ATXL.AW | RAKH
SXUBRH/R DR FOSMICRUFRP SXY RXUFDK SRR UHIDAYHR KHFDWK P DD HP HQML VAW EHBZ. @ HEHIHYH* HZ RW+ RTLQIMIXQUAMPAG DK DG
FDWK HNXYDBON SURYLGHVK | LFLHQAITXLGW R P HANWI LDGALDCRED) DIRQYRYHAHGH WEZ HYHP RQMVDYZ HIDVIQWHEQIHMP : HH SHW HY RW+ RBQIVIANXGEW
R FRQMXH\R EHLP SCRAGE, \WHIP RQVDGGWP L) R * HZ R ) LDADOMAKDIUHU-SXURKDAY LAY HONVLQ& D6 FRAWDG | XWWUHAYIGHIG/DOGRKHUIRIP VR FCSAID
WAV RP ( CFAW RBQIV , QDEAURY Z HOQMWASDMEZ HUQMFRP SOQ. FDK\Y SD P HOMREHUWABGGE * HY RW+ REQIVIRP IWMEMGDIVIRQ IRZ DG

: HORRYHD P RIRURXUAINXAW SRIMRY P RIWREED DY HY RW+REQV AIXAW JHHDIRQRSWR)Y/DIG\WHRHAW DNAVILYHORDQILQ) P DNHANRQEWRY
* HZ RWN -+ RBQIMIFDK P DI HP AL HAMR P DQEIQDFDK EXIHUR \ERWP H/H SHRAMS DOQOCH \WMIDOG-EWQMAED P HON * HY RW+ REQIVP D P RHEHBZ RU
CERYHWIVMILI HAG FDK EXHHUGAUGY) D JLYHQ XOWWUGHR\WHWP L) R FDWK RAMBZ VOQGLQ BZ VRUD/DUAKOWR SOQQHS | XXUHDRIRYY
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0 DIHP HOWR * HY RW) LCDQRLDOFRQMAR HYDODM* HY R+ REQIVIVELI HABYHOR @RXGW D/ALURXP WBGRHVZ DUDQN

&DEMIOUHRXUAVDQG ! LCDQALQ) DRRMMNY

2 XUPXUHNCBMIDUARXUAH SOV GR RAMFOGHDQ. DEAWRDOGHEVR T HIQIVE, * HY RW+ REBQIVRUP LGRIW\DBVR ( TPM RBQIV 7 KHDYDMAMY R DEAURTD
FOBABOUARXUAHY Z LOG-SHIGRODYIUHIV R 1 CRRWAKAK D/P DNAVRQEMRYY B XDRY FRQIGHDIRYY WHIHHICDYDMHON R FUAWFAHEWDYVOQGWHSHIRP DFHR
DOGRAEBRN IR (RN REQIVIGWHSD P HWR AYIGHIE/OOGRMHUMM /R FOSMIDKHH URP ) RUDAVRXAMRQR FHUEQUANYDARADAGZ W RUGIXGW 006
GBHEHR ROAYIGHI/SOGE (RN REQIV VHH WP $2 51N) [RRY? * HY RW) LCDGADODG* HZ R+ RBQIVG-SHIGROWHIEMV R ( TPV REQIVOGIW
WEMGADUHARSD. GYIGHIB/D0GP INHRKHUSD P HOVDQG GMEXNRQAR HIFK R \KHP \RP HAANHUREQIDIRG *~ OQG3, WP $2 51W) CRRY? 2 XURXUAVR FOSMIOKDYH
EHRP HP RIH@P WG DOGXQAHUAHMIQFREMRQ/Z HP D GHHG\R VHHN DEAWR DOFCBMICROXQ DYRIEGIWMP *

" XU DG * HZ RN+ REQIVUEXADHS PIAOR OG  PLAOR UASAHD SUCASIIP RQR IWGEWS VR ' HHPBHU * HZ RWN
+ROQIVKDG  PLOR DJJUHIDMSUGASIIP RXQAR RAMBRAQ) G-EWZ W QR P DMUMIY GHXQMD XCH

,Q JLYHOWHPXUHQNQM A XANIDMHYLLRGP HQV HY RW+ RTAQIVHOMBGLQR DOLOMMANVDM\Z DS GHLI GHEWR KHEI HWH YOUDEBHLQMIAMED P HOVRQ
P LARQDIJ I DMSUCASIIIP RXQAR W1 GDMY IDMMQRNER BDMQRMGHIQ 3 1IRW OANQ IQISK IPDM 11 HELQMMDMIRUDSHIRGR
ILYH\ HOWI URP \WHKHGIHRUWLCDMRQ DM

2 Q6HBNP BHU ( @AW REQIVHIMIGLQR DI LYH\ HIUXQHXU-GUYROLQ) FGEWIRON Z W D\ QRFDMR GLEHYLQWHLQMICD).J B DMSUCRSDOTP RXQR
PIOR) ZKEK WBOAHG\WH ~ &UHAVY CAAOW ( CAM REBQIVP D XVHDQ IXAMHERIRZ IQIVXQEHMH  &UHAVY CAOW 1 RUZ RING) FDSAMIOHHEYDOGJHHIO
FRBRIDMSXERAY LFOAQ) WHH HAXIRQR  GYLGHE/AR IWVKDUHRTHY DG FESAMICFRQMEXNRQAR IWIQKDIFHEMADUHY 7KH &UHAVY DAMIV LGRXGHVPXAEP DY

UHBUAHQIBANRYY Z DUDQIAY FRYHCDON WP VOQGFRGURY $ VR ' HHP BHU ( TAW REQIVZ DVIQFRP SIOGFHZ W DOFRYHIDQVDQGWH — &UHEWY CRAOW
UP DA-GXQBIY Q

2Q0 D (@AM ROQIVIVKHG P LARQDIJ B DMSUGASDOIP RXQIAR XQHRXUHGVHIRUGRAMY P DMUQ) RQO D 3 1IRW 7KH  1RMW
EHOULQMMWDADQ DQQCODMR SD CEGIVP L DQQOO LQOWOWRQ0 D DQG1RMPEU R HIFK\ HU2 Q-XCH (@AW REQIVUGHP HGOD  PLARY

DJJUIDMSUCASIIP RQRWEEQ R W~ 1 RAWIRDDSHE BWR P LARY ( @AM REQIVIXQEHGWHUHGP SWRQSUP DUKD WURXIK WHQHABURH-GYI URP \KH
MMIFHR W 1RMW

) RUNXUKHULGQ RUP DNRQCERAWY HY RW + RBQIVIDQG( AW REQIVIERURZ LIV IHHMRQRM  LORXUFRQRICDAMS | LCDGRLDOXIAP HQVXQEHE WP 2 ) LCDCADD
6VBIMP HOVDQG6XSSBP HOMY ' DI’

5 HIXOWMS LOXWDQRHXEMADUH/

, QXUIDFHOY VDG U XONRY/ B XDMWWHSD P HOAR GYIGHIG/DGRAHIGVMEXIRQARXVE RULQKIFHEMADUHY 6FHHQRM  LORXUFRQRICDAG LCDGADD
WBNP HQVXQEHE, WP 2 ) LDGRADOB\BMP HQVDQG6XSSBP HQMY ' DI | RUDGAWRQIIQ RP DIRQUAIDGQ) \WHSD P HQR GYIGHIGY , QIHHLOGYIGH/DEG
AMUEMRQY DHUBTXUHGWR EHVXKEP KGR DOLQXUAIVGRP LELADY G-E0MW HOAR LQUKUDGFHI RUBYLEZ. DG AMMEXNRQVI URP \RXUAHYRIHWD XQDWLI GHG KBS0V BT
DI LLUP DYHCSSURYOCEH RHMEHQ) SOG YDHGROHMP DAGWIMRY UAXWVDVR ' HHP BHU LQUFFREFHZ 1\K CESTFEEGIAYICHIG UAIRIRYY ( TPV REQIVIS 6
P RMDIHLQXDGFH\VEMADUH/FRXGSD. GYIGHIBYIRP XQDAMIQHGWKEOVR D5SIR IPDMD  PLAIR 1Q  Z WKRADI LUP DAYHU-IX@RY CSSURYID

7 KH@NXGW BTXUP HOVR RXUBI XDAGLOKUIGFHVVEMG DU SUCALSID UHIM\R \WHACELDNY DARALDMG Z LW \WHUYDURXV LQXUDGFH DG LQYHAR HYBURGEW
RSHIDAY FRWDQGH SHOHY WHSD P HMWR GYIGHIBAR XY FRQUBMRQAR\WHUMEMGDUHY SD P HOVR SUGASIIDGLQMBAMROWHURNMEDAQ) G-BWNRED) DAR)YDG
LCFRP H\E H / I CELOMY UMY 1 URP LQUKUDGRH DQG QMY HYBURGPNLFXGHWHSD P HOAR EHHIWDQGRIP V D/Z HIDVFDK SO P HOVIQFRQGHRIROZ W SRIR
KUHIGHYDQGZ WG OV SRIR GUQ/D0GREQIDARQAR UGHP 1XQAQ) DIWHP HON 2 XULQKUIDFHWEMGDUHISUCASOOFDK L GZ VI URP. RSHDMY DRIV DUHGHIYHG
IURP SUHP LXP V DX G-BRW DG LQUKUDGRHDOG LQYHKR HYBURGENVHHY DG RKHULGRP H LGFOGQ) FRP P IRV FRWR LQXUIGRH P RMUIMW H SHOHDQG\KUWHGU
FKOLHY FROMEFVKGEHZ UMEY) | HAY QYR HOAP DI HP HQWVHHY LA HOAGFRP H 06
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AYICHI/DIGAMMEXIRYYI P \WHUMEMGDUHY : HP IIHRXUGICR LQXUIFHMEMGDUHRQDWIQEIHEDL $ FFRAEQIO WHHEMGDUHYZ LGFRQMHWRUD RQ
WHUMBMRY FOSABDM QU LEDOABVHYHY SUXGHWP DIHP HWR \WHLQ | RIFHEGFNV DG RMHUP DI HP HQAZRIRYY LGFOGQ) RAUBY WP FOUHLQKUIGFHLO | RIFHUDM
CRMRY/ WR\DIV\ SRIA KROGHJREQIDARYY

) RURY GAUMRQFRYHDIHSURGFEN Z HIHHID CONSDAMDMIQI LFDQAP RQAR FOIP SO P HVZ L@FRP HGHLQI LYHRUP R\ HILYI URP \WHADMR RXUS Q0
SHBRVWRQ)RP . ,QRXUMRY WP FOHIQXIDFHSRGFNIQEBRHGYBAN Z HH SHAWRYHIDTFOLP VFRIWWR FRMXHR LGRS DHRYHMP HDVRXUEGANVDIH Z W SHIN
FOIP \ HWRYHUDGFOGHIZ D ) RUQ RIP DIRQRQAVARXQAG DG XQEAVRXQAGH SHRAMG I XMUHEHH VED P HOV VHCRM  LORXUFRQRICDAG | LCDQRLCONBM HOVXQE
3 WP 2 ) LOCADCB\IAP HQVOQG6XSSBP QMY ' DIV : HOORH SHAWHIHZ DOSUP LXP VROWHLO | RFHEBAN R RAUBQY WP FOUHLQKUIIFHSUIRGENIQ& BHG VBN R
G-RICHRYHMP HD/AWHEGFN QYR | DGDVSRIR KREHYHBRNEHH IMBHBANRY LOFRIGHRIRDZ W RXULQ | RIFHUDMIRNRYY KRZ HYHJ Z HH SHRWKLY GHRIGHWR EHSDMDID
RIVHAB | X\MUHCSSURYHG UDMORNRY/

* [YHRWHFKDODQILQ) P DARFRRP IFHMIRP HOAQ O HP SR HHFRWHKDYHLFUDHGGUYHDLQSOVE. Z DIHLQ OMRQ \WHFRP SHIMWH@ERUP DINANG
7 CERUSDMASDIRY $ GAMRIDD LORUGRY WP FOLHLQXUDGFHSURGFAN Z HKDHREVHYHE DOLGRUHDHIQWHFRWR FOLHGHLQ SOWMR HBYDAGLQ MIRY 7KHH
LQ@IRDY SUARKUKDYHQRADG DM QU LEDOAP STRARQRXUGINXGW VR GDM KRZ HYHU L WHHFRQEMRQ/SHYMAKH FRXSKDYHDP DMIDCDGYHYHLP STRARQRXUCIXGW
WAXOVR RSHDIRQY DG L(DROCFRGUMRY

7KHS8 6 HRERP\ DORICAH/XQRHIBIQNV DGG YRIMMY GAH\R YOULEGIIU | SRIFHYDQGQH RIDERQAN.GY SOFHOFRWIGEDP DNV 7 KHIQXUDGFHIGEMY DIGRU
LQAXUDFH\KEMADUH/DHRGUAD [P STRMGE \BLLIV + RZ HHJ UL WHXGP DMRAFRP HR \WHIGEDOEU | GHIRMIRQAIQULFDQ® [P SCRVKHS 6 DGJEEDCHREP 1KY/
DOGHDAW DG L HSLGFRP HP DUV \KLY FRX@S KDYHDQ DGYHYHLP STRARQWHKRAMQ) LOGAMY RURXULQYHR HOMEFRP H DQGDVDUAKEWP D DGYHYHD O HAARXUAXGVR

RSHIDMRQY/DOGATXAW : HZ LR P RQRUP CARHRERP LF WHIGY [(FOAQ) [Q@IRQDQGO) DERAMY HIHAVR \BUL SRIAHY R KHS P MDMOD SRAMQMD
DGYHYHLP STAVR RUTXNGW

2 XULQAUDFH\WEMGDUH/P DQERIQLQYHXR HQAXADAD LHY/LQMIGHE\R SURYIGH DEHNOMIXQBARSD. BHH IWZ MWRXWRIHG\DBYR LQYHIR HQV 3URGEVKDNQ)
AHONWVZ W GQYHIGADIRYY \WFK DVAHIQ®Q) \WP FOHOQG @ HIQXIDFHSRIARY DHWSIFDD P DRKHGZ W LQYHIR HQVKDAQ) P LOUGKDNRQ\KK DV WP

1] H5P DXUMY VHRXUMY DG FRP P HIA DOP R HEDYY 6KRWUWMP CCELONAY DHWSLFDD P DIRKHGZ WK1 L] HGP DU VARXUMA\MDARKDYHKR WGP HAXP WP 11 HG
P DMUMAY , QDGIWRQ RAULQKIIFFHWEMADWH/KRGKLIK® QMG KLIK TXOON KRWWMP LN HAHRXUMAY DG RKHIOTXGLQYHWY HQAUDGH! L] HG P DMUMY VHRXUMV AR
1 XQGDQIASDMGRSHDY H SHOHY \KUWHGHY DQGZ WGAIY O $ VR ' HHP BHU RAURBCFDK  FDWK HIXLYDBOW QG LOYHWMG DWVHVZ HIH HAR 2XU
LQYHWE HQVIQSUYDMY SORHGI L] HGP DXMUMY VHRXUMKY FRP P HIADOP RMDJHEDYY SRIA GOQY AP WG SDNGHYKLS LQYHWR HQWV \HBRAP RN H EDANHG DG DWVHAELANHG
VHRXUMWHY EDQN GDQ/ 06 FRSRUIDM RZ GHG @ HLQUKUDGRH DUHUHIMYHD LAITXG 7 KHAHDMANFDWHY/ WHBURHIMG CESUR P DMD R \KHFOW [Q) YOOHR RAURBCFDK FDK
HIXYDBOQVOGLOQHMMGDAMANVDYR - HAHP BHY

211 EDDGRH\KHINRP P W HONV

$VR' HHP RV ZHZ HHARP P WG WRIXQG PLAOR QTP W5 SDYGHIKLS LOHWR HOV PLAR 1QSUYDMSDRP HQAQYHIR HOV PR R
BENGRIQMMFHWOYG  PLAR LOARRP P HADCP RWDJHEDLOQYHR HOV

* HZRUAZ KRTQ) FRP SDQ. IXDLDQMY

$ VSUVRA® AVFRHS LQFRIGHANRDZ W SHIAQ) ONDIRQEHEHD$ ; $ D56 DQELEHUHDME\R WHSD, P HYBURMANRQLIQAUIDGRH 333,” P LVVHI) GWH/
* HZ RN KDVAHMIQUIKWWR\KDIHLOD) BFRYHIVE $: $ \RUHFRXS SD P HWIVBUHMRA® P DGHWRS : $ IRAHXQEHOLY 33, P LV VHIQ GWHY * HZ RWLVQRAD
@P H3SOW LQ\WHOM DARQZ W 6 QNG D5 \WMHH RIH GRVGRAKGP DAY FROMROKHOMDIRY , QREHMR EHRUDDI QWHIQMMWR $; $ DOG* HZ RWIQWH
ONMDIRY QO DK * HY RN DJBHGWR SURYIGHS ; $ DIXCUDQMHI ROWHUHRYHY R AHWBIQR $; $1v33, P LV \HIR QWHYGRIBUMRA® UHP EXWHGE * HY RW
WIDBBWR \WHXAP DMRAFRP HR \WHOMDIRY 7 KHIXDUIQAHZ D/SURVG-G\WURKIK DWIG B GIWUR FUGWS/ & IKHGE! D\KLG SOV | LDGADOQRMANRQ| RAKH
EHHIWR $; $ DOGDUHP EXUHP HADI UHHP HONBA HHD* HZ R DOG\WHKILG SOV | LDCADOIQAMIRY © KHKHLS : $ FRXGSAIY. XSROQWH/ & Z D/AKEMAAR\KHIP RXQV
R Q) VHABP HOAEHEHD$ ; $ DOG60QNGE-U RUFHMEQP LBMRHVIQWHFRWBURFHHEQIV 7KH/ & ZDAMP LCDAGIQL RAMPEHU  3URWRWH\MP LCDIRQ (RIP RXQN
ZHHUFRGG)  UHDM\RWHIXODOM 2 Q-XO \KH-+ LIK & RAWARKHE DACELON MGIP HOAQ
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IDRUR $; $ LOWH®IDCBURAHHAQIVDI DIQXS DQBEH 7 KHIMGI P HOWLQGY/6 DQBNGEHUATEGI RUS ; $IVERRH/UAXAY |URP 6DQBNEHIVP V\HIY 7 KHMGIHLY DEHG

$: $ @P DN/ LQMMIIQGFRWR [SSK IPDMD ... PLARY P LR EDHEROWHH FKOQIHUDMYDAKDASROAQWP H - 6 DQEQEHNEHTXHO® CBSTHG! RUSHIP DWMRD
\R C5SHID DG \WH& RXUWR $ SSHIDIUDQAG\KDABTXHANRD 2 RREH $; $ \RAIKVEHP MIRQWR FRW CESHICFHMEQDSHWR \WH+ LIK &RXWWMGIP HONDQGZ DY/
JUDQAGSHIP DWWRQLO- DO 7KHKHDUQ) EHRHWHERXWR $ SSHICKDVEHQVAKHBGGIRIXO  WR-XO 8 QEUSURUDI WHP HQNVEHE HD* HY RW DG
$: $ * HYZ RWILVHNBG\R \KIHLQI XBAKD/S ; $ UFRYHYI URP \MLLG SO/ UHIDAG\RWHP LV \VHIQ) GV |, | \WHOSSHOOVWARYHGIQIDYRUR $; $ * HZ RW FRXGEH
HMBG\R UFHYHDVREOWFRYHY R CBSUR LP DAD P LAIRQ G-BHIAQ) XSRQ\WHISSIFEGIH FKOYHWDMDMDMP H Q1 RAFPEH  ZHUFHWHG... PLAR
PR IURP $; $ VDAG\RDSRMROR WHITEMOY MGIP HWRNEVRMRAVEXM : HUFRG-G\MYGWUFRYHY \RLGFRP H W | URP AVFRQIMHGRSHIDIRY, GHAR

I HY LQWHFRQRIEDAGWEM HWR RSHDIRYY 6HHQRM  |RUDAVAXWRQR RXUSRIR | RUUFRIQ] L) GWUHFRYHIHY / RWUHFRYHINY KDYHRABHHDI RRUGLOR RXU
FOBABCDERFDARSOYY LGFOGQ) WHV LY R \WHBHFBMP EHJ  \KDUHU-SXURKDHDARRU DIRQAVPAWHGEERYH © HZ RXGH SPRGBR D) BWUFRHINVIQMHZ WK
RXUMEBAG FOSMICDEBFDARQ SURIMY Z KUFK DUHALQYHKY 1QJURZ \WKURXIK & D6 FRAUMMUQIQ) FDK \RAKDUHKREHYKURXI K RANKDUHU-EXUADHSIRIUP QG

RSSRUMQMIFDD SD L GRZ QGBEW

* HY RW+ REQIVKD/SIRIGGDIP MMGIXODOMR XSW P LARQ \KEMAMR DO HOV \RRHR IWLQMUDGRH\KEMADUH/AR VKSSR VWV P RUSD) HLQWKUIGFH
BXMGHWIQO H IFR , Q-0 * HZ RW+ REQIVWLP LODMGWLY QP LMG I XDIQAHIQUHIDGWR G BMQHW YDHGROWHUMILQ | RIFHR SRIFLH/AXEVRAR \KH
JXOUIQM Z HRXP DMKDAY HZ RN+ REBQIMH SRNUHXQGMHIXOUDQMZ D/DSSUH LP DM PLORQD/R ' HAPEHU © HEHIHYHWVIQAUDGRH\KEMADY
KDVOGHDOMUAHYHAR FRYHIWXQEH® Q) REQIDIRYY

* HY RW+ ROLQIVSURYLGHG DOXQIP WG JXOUIDMHI RAKHEHH IWR SRIR KREHYI RAHSD P HYR YDIGROIP VB! RXU( XURSHIQP RWD) HLQUKUIGFH\KEMGDY
SURMRIWADBILQO D ) RIBZ Q) \WHVOBIR \KMLV8 QWG. LQIGRP \KEMADY \R$ P 700 LOCADBHYIAHY ,F  \WHJIXDUDQAHZ D/@P LMG\R\WHSD P HYR YDIG
FOIP VRQSRIAHVIQ | RIFHSUR MR WH\DBIGDMOQGWRHZ UMKQLSSUR LPDAD G VAMEHTXHARWWHEIMR WH\DB! DQG$ P 7AWy LOGADDBHYIFYY | (F KD/DIWHGWR
SIRVIGHXVZ W DTOP LWMGLQE-P QU LFDMRQIQWHHYHQAKHIHLYOD H SRXUHXQGEHMHIXOIQA $ VR ' HAHP BHU WHUMNLQIRFHR CRYHSRIAH/Z D/

CSSWF LP DMD PIAR)

BXSSEBP HMCE RIGHMHG & RORICDAQ ) ICDCAD] QRP DARQ

* HY RW) L(DQAOCBURYLGHY DI X@DQG XFRQAMR IO XOUDQAH\R \MHWKMAHDQGKREHYR * HY RW -+ REQIVIRAMEAQ) \VHIRUDQG\KER ADMSRM UILMMIG
VUMY XQEHAHG HOUMEVS FAR RQDQXQHPXUHG XQXER A (DM DG \KER GCDMEEDLY UASHRIYHD R WHI XQDQGE SXGRXOOSD P HOAR \WHSUKFLSICR
SHPIXP Ul DY DOGLQMAMRY DOGDORKHIDP RXQVSD: CEGIXQEHU WHRXABAQ) VHIRUDQGVXER G.CDMS QRAV DQG\WHUUASHRYHLQGHOMBY * HZ RW -+ RBQIVIVD
awrw RZ QGWEMADY R * HY RW) LOGADD

([ FOQQ LM HOVLQWEMGDUHY \KHDXV CCELONYOGGEXOVR RSHDIRVR * HY RWK) L((DIRLOCD0G* HY RW -+ RBQIV RQDFRP ELGHGEDILY DGRV
P DALIDOR \WHFRQRIEDAG | LQOGADOSRMRYRMHFRQRIEDM UAXWR RSHDIRY/R * HZ RW , QDEAWR) (RHR * HY RW) LAV GUHFWRIGRUHFWXEMG DU
RNHAWDD* HY R+ RTEQIV DHIMKXHYRUIXODQRYR 0O JXOUDQM-GVHRXUMEY 7 KHIH R LQOFFREXFHZ W5 XO R SHIXDMR6 ;  Z HOHSHP WG DUGZ H
HBRAG \RH FOGHWH\XP P DU H3 | LQOGADO.Q RUP DINRQ! RUERK WWHMAHUDGG I XOUDQRUR \KH U IBMUHGVHRXUM¥Y

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERXVD DUNHAB DN

0 DUNAAIAN VWHUMN R \WHERWR 1 UYDOHUAKXGMY | URP DGYHYHADQIHYLQP DUNANIDAM/DOG SUFHY \XFK DVLQMIMADAY HIXWY SUFHY DG RHIQPXUHEA
H AKOQIHWDAY 0 DUNANAN LVALHA® LQOHFHGE \WHYRIWDW DOGOMXAW LOWHP DINANLQZ KLFK \WHUADMS | LA DO QWKP HOVDHWDEG

1 KIKAIZ HHQMILQR GHIYDRYH/R P M D FHMUOQP DINAAIMNY RXUDIUHHP HOWVZ WX FRP P DWRQ P HIRKDQWV DQG GHULYDUMRYH FRXQM S0 UHTDXUUH WDAZ HSURIGH
VHEXUMAY 1 RULQMDOP DU LOWR T XMUHYFRP P DMMRQ P HIRKBWV DG MHRXUMAY DY/ FRAWM DO RXAUGHIYDIYH FRXQM SO/ R UH GRNAKDQ HY LQWHI DUYDDHR  RAUGHLYDRYH/
: HPD KRGP RHKLIK TXDDW VHRXUMH/ R HIMUHZ HKDYH VX! | LHHQAPRMMWLDOR SRR GHLYDIRYH FRXQMSDMNAY RUN XU FRP P WRQP HFKBQWIQWHHYHANR DGYHYH
RAOIHVIQWHI DUYDOHR  RAUGHLYDRYHLQXMKP HQV || Z HAR QRAKDYH\X! | LHHAKLIK TXODW VHRXUMH R SURYLGHD/ FRADMBO Z HP D GHHG\R VHTFHMMQ RHMHRXUMAY R
SXUKDVHDAHAMWDAZ. RX@ BHHDI LEGH I RUFRTMDOSRINY) Z KLFK FRX@S DGYHYHD 1P STRARXUI XWUHLOQYHWY HQACHRP H
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, QMIAXG D5 VN

© HHQAMULQR P DNANHQAYHLOQAKP HIVSUP DU | RUSKERH/RKEHAMDOWIEQ) 7 KHFDW 1Q) YOOHR RXULQMWE HABRWRIRDVR ' HAHP BHU 0%

zD/ HOR DG HOR WSRO R ZKFK OB UASHRNYHY Z D/IQMAMGLOIL HGP DMUMY VHRXUMEY 7 KHSUP 0 P DM RAULQYHXR HW
SRUNRIR LVLQAMADMUM DARADMG Z WK LOYHWY HONVLOI L] HEP DMUNY VRXUMEY ' XU SHIRG/R LGRBDICQ) QMDA P DNNDOH/R GZ HA\ LHEQ) DAFVZ L
GRICHUAKANY LOXQUD] HGBRWHYRQRXULQYHAR HYERWRIR , QDGEAWRY \WHYDOHR RXUQMIMADMKHE HY/Z LOGFIHGAUY SHIRG/R LRBDIQ) LQMBNDAY
UATXLLIQ) XVAR SRUNGM 0 DEAWRCCFRIDALDCY. LW \R RXUGHLLYDIRYHFRXQASDMY Z KLFK FRXES D56 DEAMWR IOMIOQWR RAUMRWALP @IXAW ) RUDGAUWRDOQRP DIRQR)
LQMBKADMUMNY DARADANG Z W RAULQKXIDIFHDQGLQYHAR HOVRQMPVMCELMNY VHHE WP $2 51W) DRRY? , QRN DQG FKDQ) HYLQUDM/FRX@ P DAUDD DEYHYHD
D HARXUBXMCHN DG SUR MR

, QALAXNIDM | OFWDNRQY FRXS DOR KDYHDQDGYHYHH | HRARQWHUAXKOVR . RXULQYHWR HSRINRIR ' XUQY SHIRG/R GHRIQQ) P DUNANQMIANDM/ WHLQAAZ H
UHRHYHRQ YDULEGHLQMBMWADMLQYMAR HONVG-FUDAY | QDEAURY GAUQ) WRHSHIRG/ Z HUHQMWKHADK Z HUFHYHDVIQMMMRUMM DR SUGASIRORXULQMAR HONVLO
OZ H\ HEQ) KLIK JUDGHLQWKP HIVRUQGZ HUFUHEWQKIKP HOM\R P DQEQFRP SOUIEGIMOY , WKHYR 11 HG LGFRP HVHRXUMEYRUERURZ HYAR RXUFRP P HIADD

P RMDJHET/P D DORGHGHWR SUED WHUREDI DIRQVIQREHAR ERURZ DABZ HJP DUNANDAY Z KLIFK H CRHEDMARHUMI\KDAZ HP D, KDYH\R LOYHWWHFDK SURFHHBVR
WHHVHERAUMAYLQEZ HU\ HTEQ) RUGZ HJFUHIWQWNKP HV

7KHSUP DY P DA RURXUGRY WP ERURZ LQIVLYLQMIANDMUM DAKHWP HR P DXUMY RUHIU® UHE-P SIRQ Z KHOZ HP D EHUHTXULHG VR UH LOGFHWWHA
REQDIRY/ $VR ' HHP B * HY RN+ ROQIVKOGRAMEDAQ SUGHSIOR PLOR R GQ WP G-EAZ MR GENP DXUMAYXQMD XCH DOG( @FW
+ REQIVKDGRAMBOEQ) SUGASIOR PIAOR R &Y \MP GEWBHLQO D : HFRQMHWR P ROVRUKHLOMIAMVIDMHYLURGP HOADQG RKHUP DUNANG OHFHAR
HYCODMUEXUADIQ) * HY RW + REQIVIG-EVEUIR MR P DM

* HY RW+ RELQMYDUCEGILQAMWDMG-EWFRP SIMGR MQRIVER BDAMGQRM/GHIQL RYHP BHU © KUBIZ HOHH SRHGWR LQMIMADMUMN | URP
* HZ AW+ RAQM 1 RAV Z HDMP SWRP MW DMLY UM WURXI K DQLOMIANVDAM\Z 05 GALI GHER KHEI HWH YOULEGILQMIAXED, P HN 7 KHSUKGFLSDCIP RXQV

Z HIKWMG DAHDJHIQMAWDMOXGI DUYIDHR * HY R+ RAQM] 1 RM/ZHHDVIRBZVD/R ' HHP EHU

' RWMUCP RXQNIOP AR/

3UH.SDCIP RXQN

© HIKWG DYHDI HIQMIWADM

) DUYDOH
* HZ AW+ RAQM 1 RAVKDYHDQDOQOAQMMWDMHNXCOR WHWUH P RQK 7HP 6HXUHG2 YHOQUIKV LCDAQ 5DM 362)5°  SOVDWWMIRINSUHIG DENF HOW
R SOV OQDEAURIOBHIGR 7KHZ HIKWME DAHDIHIQMIWDMH FOGVKHIP SSAWR WHIQMIWDM\Z 5+ HY R+ REQIVHIMIGIORIQ

ZKFK GAN-GIQIDOSSR IPDM 11 FGIQMMWNDARY P LARQDIJUIDMSUCASIOIP RQAR WH 1 RMWIRUDSHIRGR | LYH\ FOY 6HH32 / LTXGW

DQG&DEMICE HRXUAHY
7 KHI DUYDOHP HNRGRBI\ LV EDHE ROWHWHD FXUHIWVARXSRY UAYDOHGEDHGROWHWUHH P RQM 7HP 62) 5 5 HHHIFHS DMVANQGFRP P HADD DYDOEGIAD

XMQ) WHPXUWHNSUDIG DAXP SIRQ 7 KHP REH1VDI GO UDMARXSROP RAHOXMQ \WHUMISUP LXP RASUHIE DRKP SWRQWR GHYHWH YDDDMR)
© HXVHGHLYDAYHLQMKP HON \XFK D/LQAMADM\Z DV | LQDGAD0 XUMUAY DQG RSWRQ EDVHG | LDGADOIQWAKP HNV DV/SOWR RXAUUMN P ORI HP HQAMDAD\ :© HXVHWKHA

GHIYDAYHAR P LW DMAHVEQLOMAWDMUME WEAQ) WHUM EHE HOWHWP L) R WHUFHSWR FDWK DOGLWLQYHWR HOAQWHP DUNANIGG EHWUDDI QQ) \WHGKUDIROR
DAHNVZ M WHGAUDIRQR \WHOCELMMY

$VDP DMUR SRIR  Z HKDYHQRADG Z LRI DIHLQGHLYDAYHP DINHAP INQ) \SHRXOWHGHLYDAYHWIEQ) RURKHNSHRXOIHGHLYDAYH R/

( TAWO DINVBIMN

2 XUH SRAKUHR DWW P DNHAIM Z WEQRXULQUKUDGRHFRP SOV SUP DO UHIAM/AR YOULE®! DO DQG @ HLQKUIGFH SURGEN DG AHMIQHMW QNG SUIRGEW
&HVEQ! 1] H5D0G YOUDEG DA SURGAEWKDYHP DN
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BHH IWWDA SRHXVRHIXAW P DINANMN L \WHSHIRP DFHR \WHXQEHOLQJ LOYHWR HOWVILOQ\KHFRQUEFRKRGHUCHFRXQVH  SHIHAHY GRZ QXUOQ/RUYRDNVDY | RUDRH WEHG
SHIRGR WP H $ GAMRIDD FRQMMXHGHIAW P DINHAYRDMDA FRXG WAXONQ DEAWRBOBRNHY LQRXUYDUDE®! DKW SURGRV DG DARADME KHAILQ) SIRIWP Z KIFK FRX@
COGWL(RHDHEKHEILQ) FRW

: HOWHH SRHGR HIXW P DNHAIM RORXUKRTEQIVR HIXW VHRXUMY : HP DR HHIXW SUFHUMWURXIK LQBAY  DQGLWAKHUGLYHMI LEDARD DAVHADIRFDIRD
WRKQTXH/DQGKHEILQ) WDADLHY :  HDOR KRB AP WG SDUGHYIKLS LOMHKR HOVEFFRXQMS I RUXMCQ) GHADKHAYDOHSHNKOUH RUMWHTXYDBWDY/DSUIIRNDCH SHAHJMRIOU
YOOHSUP DUO FRAHADAGLQSUYDMHTXN LOAHNT HOMKDADH\XEMPAR SUYDMP DNAN] SRKUYDQGKDYHEHDH FOGGIURP \MYAVPAMRY ( TXW H SRKSY
DARADMGZ LW TP VMG SONGHYIKLS LOQYHXR HWCFFRXQAG | RUXQGHHHNW P HRRGR  DFFRXQI) DUHH FOGHGIURP WYV AVAXWRQDAKH  DHCRVRQUGHIG | LQOGADD
LOAKP HONLQDFFREIFHZ NS 6 * $$3

- HXVHGHLYDRYHLOXNKP HQWV XK DYLCGBEADO XU/ DG RSWRQ EDHGS | LADOADAQXKP HOV D/SDYR RXUUMN P DERIHP HOVDAD © HXVH\KHHGHLYDRYH/AR
P MIDMHDAW UM B BHHQI RXUH SRXUHWR I CRXDINRQY LOHTXAW P BNAACE FHWWDAXQGHIHVRP HR RAUSUIRGEW

SHAMMWS CDOMY

6 HURNMY DIDOMY P HOUWUAYWHLP SRR K\ SRIKHIFDCRKDQ) HY LOLQMIAADMY DG RKHUP DINAADMY RUSUFH/RQWHSUR MEOW R P DINAAVHMYHILGDCADO
LOXKP HOV

7 KHI RGBZ Q) QAVPAMRQCERVWHSRRMQMICH | HAVR  FOQIHVIQLQMIAVIDMY DG HIXAW P DUNHABUFHYLYEDHG RQVR FOEBGS KRN MV Z KIFK P RG-OKHH [ HRAVR
LQMIIKAVDM DG HNXUW P DUNANBUFHVKLWRQRXUI LDRLOCARQBWRQ DG AXOVR . RSHDIRQY $ GRRXIK Z HEHIHYHWKRAN \WAV SURYLGHWHP RWWP HIQQ) XCODOMY SHP (WG
B WHUXGVDQG U XDMRY/R WHE( & WH DHARQMIGHGE VYHIDO CRRY LGFOGQ) WHGHHMWY VR FROBEWH DO MY EDHG RQDMQIGISRQAQWP HDQGE WHU
LCTELOV R LGFOGHWHH WER GO FRP SB| P DUNANTFMRQAKDARUP DID Z RXTSDUMHI URP WHP DINAANKL WP RGHBG $ GRRXIK \WHI RTBZ LQ) UAXOVR \KRAN \MAVI RU
FKOQHVLQLOQMIKADAY DQGHDXAW P DUNABURHY/P D KDYHVRP HAP WG XVHDVEHIFKP DU WH \KRXGS CRABHYLEE HGDV/I RIFDAV 7 KHHI R DB GRNQ) GVFBRKUA/DOR DA
\HBRRYHLOQDMUH DG DEAHWRID \WHSRMMICLP STRVRQRXUI LQOGADOQAKP HW , QOEAWRY WIVAHQULRY DEDOMY GRAQRAFOGHD YDUHV R RKHUSRMOMIC CRRLY
KDIWFRX@S 0| HANRXUBXMGHW DVDUAKOR WHH KO HVLQLQMINVIDAN DG HNXAW P DUNAABURHY/

, QMUIAXG D5 VN

2 CHP HIQVR DAHWIQ) H SRUKUHVR LOAMIIDM KOG HY/ LY D GAUDARQ EDHG DEIOMVAKDAP HDXUA/WH SRMIMICFKOQI HVLQI DUYDOHUAKXGMY |URP DK\ SRKHIFD
AOQHIQIOMWNDM/R  EDIVSRONDFRKDEP DMUMEY 7 KWLV UH HUHGR DVD SOUDEBOWKU WOQWH\ HIEPXYH 1 RMWDADTLIP SSAVCRMGEHBZ. H FOGHDQ HIHAWR
CGHHUHG\Y H/XQBWRKHE MHQRAG

8 QG-HUWLYP RG-DZ M DORKHJI CRRLY FROXBADQG DAXP LQJ (RRIVANEY FKBQIHLQWHYDOHR RXAUICHOW Z HRXP DIMG\WDAXAK DRLCRIDHLOLQMIANDM/
Z RXA@GFXHWHIDUYDDHR RXUIL, H5 P DU VHRXAUMWAR G-RUDHE. DSSUR P DMD f LARQEDHSRQWHI QUYDOHR RXUIL H5P DXUMY VHRXUMWDVR ' HRHP BHU

DvARP SDHG\R DQHXP DMGGHRUDHR BAROXQGHMIYVP RG{DVR ' HHHP BU

: HSHURUP H3DMP LOUNHQARW DEDOMYRQRXUGHIYDIVHY SRWRIRDGRAMGWDAD  EDUY SRR DHIQLQMINDM/ BAXAGLODGHUDHLQ! UYDOHR

P LARQEDHERQORXUGHIYDAYH/SRWRIRDVR ' HAHP EHU DVFRP SDUHG\R CQHMP DAMGGRICHR P LARQXQEHMLP RGHD/R ' HHP EHU 7KH
HP DAGG-FUDHLQI DUYDDHR RXUGHLYDYH/SRINRIR Z RXTS DOR UANXLUH XV SRUWFRTDAMDOR FHSEQ G-LYDAYHFRXQM SDM/R P LAIRQDQGZ RXG BIXLHXVAR
SRIWDK P DILQUHDAGWR RAUFBIUG\Z CEVOQG I XWMMVARQUFVR P LARQEDHERQRXUGHIYDIYH/SRWRIRDVR ' HHP BHU 21WH P LARQHAP DM
GHFUDHLQI DUYDDHR RAUGHIYDYH/SRWRIRDVR ' HAHP BHU P LAIRQUHDMGR GRQ TXO LHE GHUYDIYHY/XVHG R P M DMLQMIAWNDAMUM DARADMS Z W RXU
YOULE®DQRAW P DUNAAIM EHH LW

© HOOR SHURUP H3DMP LOUNHQURYYY DEEOMYRQRXUYDULEG DI P ONHAM EHH IWOGQRAGWWDAD  EDLVSROMFUDHIQLQMFMNDM/ Z [\ DORKHJ
| CRRLY KHIB FRQABIQANZ RXE UAXONQ D GHBDHLQWHI LUYDOHR WHCHACH AN DWUHOXDFHR CSSWR IPDMY P IGIRQD/R ERK' HAHP BHU DG
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( T™XAWO DUNAAB N

2 (HP HIQVR DAAMQI H SRXUHVR FKBQI HYIQHTXW P DNHABURHY LV R HXNP DM WWH SRMMNDCRKDRI HYLQP DINHAYDOHY RQRXUHIAW LOYHAR HOWVURXANY |URP D
K\ SRKHIFADCRURDG EDHE G-FICHIQHTXW P DNHABURHV/R 8 QAHMLYP RGHO Z 1\K DORKHUI CRRLY FROWERAZ HHXNP DMG\KDAXAK DG-HRICHLQHTXW P DINAABURHY
Z RA@GFXHWHI DUYDDHR RAUHDAW LOYHIR HFOVWWR GFOXCHE. OSSR 1P DMD P LR EDHSRQRXUHNAW SRAWRQVDVR ' HHP BHJ DvARP SDHGW DGHFICH
R D8SK P DMD P IAROXQEHMIVP RGODVR ' HRHP BU

. HSHJRWP H5DMP O MY DIDO MY RQRXUHMXW P DINANEHLYDRYHY DG QRMG WDAD GHROHLIQHMAW P BNHABUFHY Z RX@ URXONQ DOLRUDHLQ UYDOH
R P LARQEDHE RQRXUHNXAW P DINHAEHIYDAYH/DVR BRI HRHP BU DG 7 KHRXP DMG LRBDVHLQI UYDOHSUP DU® UHDMWY R CRQ TX0I LHS GHYDRYHY
XVHGWR P M DMHMAWY P DNHAIMN DVRADMS Z W RXUYDUDE® DIW DG L HELQEH HG DRXAW ACHONY

: HOOR SHIRIP H3DMP LOUNHQUMYIYY DEEOMYRQRXUYDULEGIDORAW P ONAANM EHH IWDGQRMWDD  EURDG EDHEGHRICHLQHNW P DNABUFHY Z 1\ DID
RNHUI CRRLY KHIS FROMIQAZ. RXG UAXONQDQLEFSDHLOWHI DUYDOHR \WHCHAITEON DWWUHQXUIDFHR S IPDMY  PIGIRQDVR ' HAHPBHU DVFRP SIUHG
\RDQIGFUDHR CSSR [PDMY  PLARQDVR ' HAHP EHU



70EGIR & ROMIWV

WP ) LODGRDCBVIMP HQVDQG 6XSSBP HOAL * D
* HZ RUK) IQDQRDO, QF

» QG VRE&RQRICEDMS ) LCDQRDGEVIMR HV

$ QX0 ICOQRDCEVAMP HONV

5 HBRWR , QE-BHIGH/S HIMMBMG3XEQES FFRXQI) ) WP . 30 * // 3 51FKP RJG 9$_$ XA\RU) LLP /'

) LODGADOA\BM HQNDVR ' HRHP BHU B8] DG RUWH\ HWHEHG' HHP BHU
_S&RORIDNSYDDCAHEKHV
&RORICDMGE\BM HOVR 2 SHDINRY/
_S&RORIDN6\BAP HOVR &RP SUHKHUYH.GFRPH / RW
&RORICDMGE\BAP HOVR &KOQIHVIQ( TXW
&RORICDMG6\BAR HOVR &DK) BZ V

1 RW\R &RORTEDMG) LODCADCB\BAMP HOV

1RM +1 DMHR %MCHNV

1RM +6XPPDY R 6LIQILFO/S FFRXQIQ) 3RIAH/
1RM +(DOQIV/ RY 3HBKOH

1RM + QHWE HOV

" HIYDIYH, QMWKP HOV

&RW

I+ |

=

= |~

i+ I+ I+ [+
o |-
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E

=

) XMHIRTA Y4HHIW

ZEEERE

=

$ GAMRIDO QXUDCFH/ LTH MM/
+ 0 DN DMNYHHIW
A1RM __+6HEDDMS FFRXQV
1RM  +/ ICHONIRBRIA DOGERMIAVE@IPY
1RM + (PSR HHY%HH VDY
ARM + YRIRZIQIVONG2 \WH) IGCRQIV
1RM  + CARPH7OH/

1RM 6XSSBP HQERDK ) &7 . QRP DIR)
/

22

I+ |+

¥
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g
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) LCDGADCB\BAP HYB FKHEXGVDVR * HAHP BHU DG DXGIRMH\ HWHGG' HH-PEU
BRKHX®!,_6XP P DY R QM HON 2 WHU7 KOO, OYHWY HOWIOS HIDMS 3D

GFKHX®!,,_&RAGHHS) INCADO QRP DIROR 5 HJIMAW3DHMRP SO 2 QD).

_BRKHX®, ,,_6XSSBP HABD QXUDOFH, QRIP DR

ssc

3DH
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\RANKREHY DQGYROGR ' LWHRARLY
* HZ RW) DA, F

2 SQRORQWH& RORIEDMS) LCDGADB\BM HOV
: HKDYHDXGMG\WHIFFRP S0 LQ) FRORICDMG EDIFHKHHVR * HZ R LDQADD, (F DOG\VKEMGDUHY WHERP SI) DVR ' HAP BHU 0% WH
UHDAMG FRORICDMG WBMP HOVR RSHDIRYY FRP SUKHOLYHLGRRP H W FKDQIHYIQHTXW DQGFDK | BZ VIRUHIFK R \KH\ HOWIQWHWUH\ HOUSHIFGHGG' H-P BHU
DOGWHUHDMG GRM/DQG | LOGADOMIMP HONAKHEXGV, \R,,, FRIRMYHD \WHFRQRIEDMS | LQOGADOXIAP HQV , QRXURSIQRY WHFRQRICDMS | LDROOBAP HW

SUAHQNDOL® LQDTP DMIDOAS-V \WHI LCDGRDCERMNROR WHERP SO DVR ' HRHPBHU 0% DOGWHUAKOVR WRSHDIRQY DG IWFDK | BZ VIRUHFK R
WH\ HOWLQWHWKUHH\ HIUSHIRGHG-G' HAHP BHU LQFRIRP W Z W8 6 JHIHIDID CFA-BMG CFFRXQIY SUCASBY

: HOOR KDYHDXGWG LQIFFREFHZ MW\WHWEELG/R WH3XEIF &RP S $ FIRXQIY 2 YHILIKVORDEG 8 QUGE\BIAN 38$2% \WH&RP SIQ IVIQMIDOFRQURO
RYHJI LCDQALOOWSRMG) DVR ' HAHP BHU EDHGRQPUMLIDHABEDKHSELO, QMDD RURC: , QAIUDAG) WP HZ RN IMX-GE WH&RP P WWHR 6SRORIQ
2 UOQ] DIRYR WH7UDEZ D &RP P MWRQ DG RUUERWADME) HEXOW H SUAWHG COXQDON LHGRIQRORQWHH I HAMHAWR WHERP S0 VIQMIITFRQMRO
RYHJI L(DQALOOUW-SRNY)
YDMVIRJ2 SQRQ

7 KRHFRQRIEDAG | LQOGADOWBAP HOVDUHWHUASRQUELOV R \WH&RP SO0 VP DI HP HOAR XUUASRQUELDN MR H SUAW DQRS.QROROWHHFRQRIEDAG! LOGADD
WM HOVEDHGRQRXUDXAW - HOUHAD SXEQE CFFRXQIY [P WD IMMBGZ [\ \RH3 &S 2 % DQG CUHUATXLUHGVR EHLQG-SHIGHIZ W BASHRAR WHERP SO LQLFFREDGFHZ LW
WHS 6 |HEHDOHPXUMEY QY DG \WH DSSTECEG! XGV DOG B XDIRQY/R \WHEHPXUAMEY DQG( [ FKDQIH&RP P MWRQDG\WH3E&S 2 %

: HFROBAMS RUDKGWIQ DFFREFHZ MORHWEEDG/R WH3&S$ 2 % 7 KRHWIELG/UTXLUHWDAZ HSOQDGSHIRP \HDXQVWR REBQU-DRIEGI DAKUDFH
CERVZ KHKHWHFRQRIEDMS | LQOGADOWIAP HQVOUHI BHR P DMIDCP DKM HAZ KHMHUGHWR HURURUI UDKG 2 XUDKAWLGFOG-GSHURIP Q) SURFHGXUA/AR DAFWARH
UMWR P DALIDCP IMKTAP HOAR WHFRQRICDMS | LCDADOWIIAP HOWV Z KHMHUGHWR HURURUI UDXG DG SHIRP 1Q) SURRHBUAWWDABSRIG\R WRHUMNY 6XFK SURFHBUY
LFOGGH [P 1QQ) RODWWMEDLY HIGHFHUIDAEQ) WHIP RXQVDIEAVFRXUAIQWHFRQRIEDAG | LCDGRLOOWBMP HON 2 XUDKGEW DR LFOXGHE HYDODMY) \WHIFFRXQIY
SUGA SOV XVHEOUG W QL LFDQWAANP DAVP DHE. P DQIHP HWVDY/Z HIDVHYDODIY \WWHRYHDOSUHEMROR WHFRQRICDMS | LCDADOWIAP HONV ;  HEHIHYHWDARXUDGW
SURYIGHDUDRIEGIEDLYI RURURIIQR)

&UMFDO5 XAVD DY

7KHFUMFC DXAWWP DIWYFRP P XQFDAGEHBZ DUHP DY DUMQY [ URP \WHPXUHMBHIRG DXGWR \WHFRQRICDMS | LDIRCOXBM HOMWWDAZ HIHFRP P XQFDAGRU
UITXUH-GWR EHFRP P XQFDAG\RWHDGWRP P MWHDQGWDN  UHIOM\WR DFFRXQIVRUGMWRBRKUAAWDATLHP DAMUIDOR WHFRQRICDM | LQOADOAMAP HOVOG  LQYRYHGRXU
HS-ADD FKOBQILQ) \KEWMRALYH RUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR FUMFDCIXGWP DKLY GRVQRAIGMIQDY) Z D RAURSIQRQRQWHFRQRIEDMS | L(DROD
DA HON \BNHDDVDZ KRB! DUGZ HOMGRAB FRP P XQFDIY \WHFUMFDODXGWP DIWLYEHBZ  SURVIAQ) \FSDUDMRIQRQ/RQWHFUMAICIXGEWP DIRLY RURQ\WH DFFRXQVRU
AVFRKXHNRZ KIEK\WH  UHDM

/ IDHOWVIRUIXMHSRIA BHHIWIRUGQ WP FOUHLQXUIDRHDQG A HIQMUDRH

$VAPMHGIQL RW DG \RWHFRQRICDMS | LCDADOWIAP HOV WHAOCELOWN | RUXMUHSRIA. BHH WLYHIXOORWHSUAHWIOHR H SHRAMS! XMUH
EHHIWDQGFOP WHDMGH SHOHY GWAKHSHHIYDOHR H SHRMG I XMUHGBUIP LXP V &DK | GZ DAXP SWRQ/ DY DSSTEEG! XVHGAR HANP DM\KHCCELON | RUIXXUH
SRIA EHH IWLGFOGHKHIGN FOMH SHIHIFH LFOQAQ) WSHR FOUHDQGFRWR FOWH  SRIA KRGBHUSHUMMEA ROV LH \WHSURICELOW \WDADSRIA RUFRQATFW
Z QWP DQIQIRFHIRP RHSHIRG\R\WWHGH W LQXUGP RMIDNV LH @HH SRR RUBQIHMW LQXWGP REAW LH 1BTIXHEP DG\VHWHIMWR FOP LGFOXGQQ)

FOIP WP LODARQUDAW DG EHGH VXM DARQUDMY  HANP DAMVR 1 XMUHLO | RIFHUDMOAIRYY L((FOGQ) SUHP X UDMLGRS DAY DG DARADMGEHH MWBHAIRY DG
H SHAMGLP SSAVR RMHUU-GEHGEHH IWRSIRQ/RANGHR 1Q | RIFHUDMOANRYY
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DARADMGZ LW (R \MIP FOUHLQUKUDGRH ( IP DAVR 1 XXUHLO | RUFHUDM CPMRQY LFOGHWWRAWDATUH CSURYHSE RUDQIALSDMG R EHIBSURYHS LFOXQQ) SUP P DA
LCRUDAY/DQG DARADAMG EHH IMBBAIRYY/CRAY HVMGG 7 KH&RP S VACELOW | RUXMMSRIR. EHHIWZ D/ PICR D/R ' HHPEH R ZKIFK
PLAOR HDMWREY \WMP FOHIQXDFHOEG PLAR WHDMWR O HIQXIDFH

: HIG-QILHG\WHHYDODIRQR DAXP SIRQYXVHGLQHIP DY \WHACELOW | RUXVUHSRIA BHH W1 RUGRQ) \MP FOUHIQMUDGFH 1 XMUHLO | RUFHUDMCRNRQY/ DG
IQXUGP RAGW D5 RUAHIQXIGH LOXSHGP RUIDW COGOBH/ FRIGANHD WHNA DAXP SINRQ/ DVDFUMFDCDXAW DIRL' XHWR\WHH WNR DXGEWH IRW
UG ROWHP HDKUHP HOAXGRHISEQN WHHYDODIROR WHNA DAXP SINRQ/UHTXULHG HSHADID \KEMRRYHDXGRUMG P HOADQG\SHADT H3\N.GY DOGNIRZ GGIH

7 KHIRGBZ Q) DUHWHSUP DY SURFHGKUA/Z HSHIR P HG\R DEEHWARLY FUMFDCDXGWP DARL: - W \KHDWIMBFHR CRXCUDOSUR HURDY Z HHYDODAMGWHGALIQ
DOGWMMG\WHRSHIDAY H I HAWHHVR  FHMSIQLOM DOFRQARY UHIIMG R \WH& RP SO0 VACELOW | RUXMUHSRIA. BHH IWIRUEGQ) WP FOUHIQXIDGFHDGM H
LQXUDGFH 7 KLVLGFOGHE FROURY UHDAG VR \WHGHYHBSP HOAR WHNA DAKP SR/ © HDBRLQYRYHS CRXDUDCEUR MR Z WWA\SHADT HGWN.OYDQGNIZ BGIH Z KR
DMMAGLQ

HYCODMY \WHIPMOUDCP HKRGRBILHVOQGN. DAXP SWRQYXVHG\R HAP DMWHCELQW | RUXMHSRIA. BHH IWIRUEQ) WP FOUHIQXUIDGFHDGMH
LQMUDCFHI RUFRQUIMMR. Z WK JHGHIDED CFA-BWWG DRAMOUD0P HARGRIRILYDQGLQGAY  SUTRIFH

HYDOONY FHMMOQR \WH&RP SDQ IWVNH - DAXP SWRQVE DVHMQ) \WHP LOFRP SDUMRQWR\WH&RP SDQ vV UHBYDOQAKIMRUFDCH  SHIHFH DB DG LGN
Q@URJDODERHI CARY DIGWHFRMMMA R \WHDAXP SWRQ/Z W HIFK RKH

DAHAQ) WHUDRIEGHVR HIP DAMGI XMUHLQ | RIFHUDMDRMRQDAXP SIRYYI RUGRQY WP FOUHLQXUIGRHI RUDVHBRIROR HXP DAGUDMLGRU-DAVE
D FRP SOUQ) \RWHERP S IVKIMRUFDOSIX@RY CESURYDY DG U XM LQRP DARQDJGE DR WHERP SO0 IV CELOW \R CFKLEYHWKH WP DAG
XML | RIFHUDMORAIRQ/E. WHBHURUP 1Q) \WH&RP SO0 I/ FOBXMNRQY DG FRP SOUQ) VR WHUATXLLP HOWMWR UHTXHWAD LDMCRNRQ

$ GAURDOQKDGFHACELMNY I RUVHFRIEDY JXCUDQMVIRUXQYHIDCDQGWLP XQYHDCFRQADFW

$SVAPWGIQIRW DG \RWHFRQRIEDMS! LQOGADOXDAP HNV \WHDEAWRDOLQXUDGRH TR AV FROMR HFRQEL JXOUDQAHYRUSURGENHDXUVIQ
DEAURQWR \WHSRIR KROHUDFFRXQAEDDGFHRQXQYHYOCDGG WP XQYHYDOFRQARN 7 KHDEAMRDO QAUDFHOCELQN LV HDODR\WWHKP. R FXP XTMYHDAHAP HON
P XQISTHGE \WHPAUHAEHH WWIDAR SOV CFROGHG LQMIAXVBIYH FHW/SD P HON 7 KiHVH DEAWRDCEHH MBHYHY DUHLGFOGHG LQWWHACEL @IV | RUSRIR KROHUDFFRXQW
EDDFHYLQWHFRQRICDMG EDIFHKHAN 7 KHEHH WIDAR LY HDXOORWH SUAHANDOHR VRECH SHAMGEHH WED P HOVRHAWHAO HR WHFRQUERVEYIG-GE \WH
SUAHQWDDHR \RICH SHRMGDARAP HOVRYHMH@ HR WHFRQMPAGVRXQMGE. \WHSURWRAG FUHAMZY UDM 7 KHDWKP SWRQVXVHG\R FOBXDM\KHEHH WDIR
LFOGHIQXUIGP RMIDW LH @HH SHRBR RUGRQIHYW  [QMMMWADAY DQGSRIR KREHUSHUMMEA RUGSW [P RY RKM-UDAKP SR/ 7KH&RP SO0 VARED
SRIR KRGEHUCFFRXQNEDDGRH/R PICR D/R ' HHPEHJ FOGG PIAOR R DEAWRDOQXNFHOEONY UHDMR XQYHYOCOOG WP
XQYHIDOFRQMFPN

© HIG-QILHGWHDXAWP HOAR \WHHAP DMR \WHDEAMR DO QAUDFHCELONY UHDME\R XQYHYOCDGG WP XQYHYDOFRQUIRW \HFRQE JXDUDQAHY D/D
FUMPADCOXGWP DR 6SHALLEDED \WHHYDODIROR WHP RUBIWY DG OBHDAKP SIRQYXVHGLQWHHXP DARQR WHDGAWR DO QXUIFHOCE. QN BTG HSHADD
\XEMRLYHDXQWUMGI P HW, GRUDHEH | RWIG\SHADT] HEWN.QYZ HHQHHE-G\R HYDODMWHERP SOQ VP RS DG GBVHDAKP SIRQVDIGWHLP STFAR \WRH
DAKP SINRQ/ROWH DEAWR DOQXUIFHCEL QMY

7 KHIRGBZ LQ) DUHWWHSUP DY SURFHBKUAYZ HSHURIP HE\R CEEHNARY FUMFDCDGWP DR W WHDWIMDFHR  CRXCUDOSUR HMRDY Z KHHCSSURSUDM Z H
HYCODAGWHGLI QDQGWMAG\WHRSHIDMY H I HRAYHIAWR FHIBQLOM (DOFRQARY UHIMAG\R WH YOODMRQR WHDEAWR DOQKUIIFHICEOMY 7 KWVIGFOGS
FRURY UHIDAG\R WHGHYHBSP HVWR \WHP RS DOG CBVHDAXP SWRY : HWAMG\WHE&RP S0 T/ SURFHWAR GHYHBS WHXQYHIDODG\MP . XQYHYOCFRQATRW
DEAURDOQXUDFH TR MM AMURKI K \WHSURHBUVEHBZ © HIQYRYHE CRMOUDCSUR HMRDOY Z LW \SHADT HEWQYDQGENERZ GGIH Z KR DMMMGLO

HYCODMY \WHP HNRG/DQGDAXP SWRQY| RUFRQIMME Z W IHHDD CFR-BMG CRXDUDCP HNRGREILHY DG LMY SUTFIEH

HYDODMY \WH&RP S VP RSN DG OBHDAXP SIRY/E. DAMHMQ WHFRQMMEP. R \WHDXXP SIRQ/Z LMK \WHXQEHOLQ) KIMRUFDORDIP VGG OBH
H SHIHFHOBDBLGMWY @B
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0 RMDIHLQXIDFHEW URHIHY

SVARPMWGIQIRM/ OG  WWHFRQRIGDMS | LCDADOWBAM HQV \WH&RP SO HAP DMWHICHOMY | RIGRWH/RQLQKUHG P RWDIHEDY RWUWHHYH

B HXP DI WHOQP BHUR GOQVIQWHULQYHRRY R GHIONXHNBDQV\KDAZ LOWKXONOQDFDIP SO P HOAZ KIFK LY UH HIHG\R D/WHFDIP  UDM DG XWKHURXIP DIV
\KHCP RQAR WHFDIP SD P HONZ KIFK LV UH HIHG\R D/FDIP VHYHIW 7 KHRXWP D DHGAMIP LGHSXMQ) DI CRRUEDHGDSSUIRIK 1QZ KLIRK DRAXP SWRQVR FDIP - UDARY

| RUGT/LQGH DXOVIGE \WHDYH.IIH P RXQYEIG | RUGDQWDABXONQDFDP D FOBX MM XMQ) WIRWRDCCRMUDOAKQTXHY 7 KH&RP S v( CRVHIP HOAW
P RUDJHIQNDFHRWUWAHYH/ZHH PR R DVREDITEON |RUSRIA DGFRUEFNVDIP VR PIG@IR D/R ' HHPBU

© HIG-QIVLHG\WHDXHWP HOAR \WHYDDOMRQR P RUD) HLQMKUIGFHGRW UAHYH/AR EH D FUMADCDXGWP DKL 6SHAILEDD \WHRDP \FYHIW DQGRDP (DM
DWKP SURQ/XVHGAR HXP DMUAHYH/ BTG HSHADD \KEMAYHDXAWRUMGIP HAS GAUREID \WHDXAWA | RYWR DAAMKHYDODIROR P RWWDIHIQMXUIGFHERW
UAHYH/UTTXUGWHLQRYHP HOAR SUR PRI Z MW \SHADT HENGRZ GGIHDGGH SHUIHFH

7 KHI RGBZ Q) DUHWHSUP DY SURAHGKUA/Z HSHIRP HG\R DEGHWAWHFUMFDCDXGWP DI W KHDAMEFHR  DRACUDOSUR BMRIY Z HHYDODMS\WHGALIQ
DOGWMMG\WHRSHIDAY H I HRWHHVR  FHBQLOM DOFRQMRY UHDMG AR \WH YDODIROR P RO HLQKUDFHEW BMHYHY 7 KWV LGFOGHE FROMRY UHDMG\R \WHUAYLLY
DOGOSSIRYOCR \WHFDP \AYHIM DOGF@P IDMUAHYHI CRRYXVHGLOWHHXP DI RUP RMDIHIQKXIDFHGRWUAHYHY : HIQRYHE CRXDUDOSUR HMREIYZ W
\SHADD H3NRZ GEIHDQGH SHIHIFH Z KRDMMAGLO

DIWHMQ) WHERP SDQ fVUAHYQ) P HKRGRBI\ B FRP SDUIQ) R CFR-BWG CRXDUDCP HKRGRBILHY

GYHBRSLQ) BRLQE-BHGHNAXNP DM DG UDQIHI RUDSRWROR WHP R HLQXUDFHEW WAHYHY XMQ) WHERP SDQ VXQEHOLQ) KIMRUFDCFDIP VDG
GHIOPHR QW DG LQE-BHIGH® GHYHBSHG P RAHY DG DRAXP SWRQV DG DVHMCQ) \WH SRUMRQLQWH UDQIH DG WH\ HOURYHU\ HOUP RYHP HOVR \KH
&RP S0 WV UHREGHE P RMD HLQXUIDFAHEGW WWHYHY Z MWLQWH GAYHBRSHG LQE-BHIG-NDQIH

V.30*//3

;. HKDYHQRAEHHQCEGIR GAMP LCHWH\VSHALLF\ HOOWDAZ HERIBQVHYIQ) D/WH&RP S IV DXGWU KRZ HYHU Z HDUWH Y. DH\WDAZ HKDYH\VHYHS D/WHE& RP ST v
DXA@WRMAHDABDW

51FKP RJG 91LLQD
) HEOD
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$WHV

*(1: 257+),1$1&,%/ ,1&

82162/, $7(' Y/ $1&( 6+( (76
$ P RXQNIQP ARV H FHBWEDU YDOXHDQG KDUHLP RXQW

QMR HOV
) L[ HGP DXUMY \VHRXUM/ DYDOE® | RUMDB! DVDUYDOH [P RW HSFRWR
UASHARYHD

( TXW \HRXUMY DAVDIUYDOH
&RP P HADCP RWDIHETD/
| HW $ @7 DOFHI RUFUHAVAERAHY
&RP P HADCP RWDIHETD/ GHV
3RIA B/
/ P MG SDNGHIKISV
2 \WHULQMHAG DXHV
7RBOQYHIT HOV
&DK FDK HIXLYDBQWV DG UAAMRRG FDK
$ FRUHGLOMNY HWGFRP H
" HHIHGOFTXMURQFRW
, QU LEGIDAHVOGIRRE L@
5 HQKUDGFHUFRYHIED!
/ HW $ @2 DEFHI RUPUHAVERAHY
5 HQKXUDFHUHFRYHIEG! GV
2 \MHUDWHV
" HHIMG\W DWW
0 DNHAIMNN EHH IMDRHV
6HEOUDMOFFRXQADXHV
7RECDAHV

/ | CHOWDGHIXW

/ ICHOMY
) XMMHSRIA EHHIW
3RIA KREHUFFRX QDD
0 DHANEHH WITELONY
/ LCHLOW | RUSRTR. DG FRQURWADIP
8 GOHESUP PV
2 \M-UICH DMWY
/ RQY WP ERIRZ IQIV
6HEOUDMOFFRXQMICELONA/
/ CELONY UHDAGVR GVFRQIXHE RSHIMRY
7ROCICELONY
&RP P W HOVDOGFROMIHARY 1 RM
(TXW
&RP P RQWRFN SOUYDOH
\KDU/RAMBOEQ) UAS-RAYHD
$ GAWRIICENG LQFDSAD
$ FPXP XOWMGRIHFRP SUKHMYHIGFRP H GAW
5 HEQ-GHIQQV
7UDXY WRAN DVRWY 0BG KDWY UASHAIYHD
7RED HZ RWK) LQOGADD, GF VMRANKREHWIHDAW
1 RFRQARAXY LOMMHN
7RECHNNW
7REDICE.ONYDIGHMXW

\KDU/DAKRU] HG

DG

UAS-RMWHD DQGDURZ OgFHI RUFBHAWRWH/R

KD/ IWXHG URSHRRYHD DG

6HH1 RMWR &RQRIEDAG) LOGADB\BA HOV

DG

' HRPEHJ




70EGIR & ROMIWV

*(1: 257+),1$1&,%/ ,1&

&2162/," $7(' 67$7(0(1762) 23(5$7,216
$ P RXQNIQP ARV H A-BWSHIVKDUHLP RXQW

5 HHQGHV
3UPLPV
1 FAQYHWE HWMGRP H
1 HAQMHR HWIOQ, RWH/
3RIA |HVDGRMUGRP H
7RECUYHHY
YHHIWDGH SHH/
%HCH WDQGRMHUAKDQIHVIQSRIA. UAHYHY
/ LCEONV WP FDKUHP HOWIOQY GRAFY
&KOQH/LQI QUYDOHR P DUNANIM EHCH W DG DARADAG KHEIHY
, QMIVAHAWG
$ FIXOMUWRQDQGRSHIDY H SHOAY AR GHHIDY
$ P RMYDNRQR GH HUMHG CFIXAMWNRQ FRW DG LOBQILEGY
, QMW SHOH
7TRECEHH IWDQGH SHH
(FRPH GW | URP RO RSHIDMRQVEH RIHLGFRP H\] BV
3WRYIMRQ EHH IWI RULGFRP H\H HY/
(GFRPH GW | URP FRQMX.Q) RSHIDIRY/
P H W IR QVFRQMXHGRSHDIRY/ GHR \§ K/
1 PR H BW
| HW GHACFRP H GRW DMIEXBEGIVR GRIFROURTLY LQAMAW
1 HMFRP H GW DDDEGIVR* HY R¥K) LQOGADD, GF VARP P RQWRANKRTEHY
,FRPH BW | URP FRQMX.Q) RSHIDMRYYDYDIEGIWR* HY RW) LDCADD, GF VFARP P ROMRANKRTHY SHAKDH
YDUE
" IOWG
1 FACFRP H GW DD@EGIWR* HY RW) LQDCADD, GF IVARP P RQWRANKRGHY SHKDUH
YDIE
" LOWG
. HIKWMG DYHIDIHFRP P RQWKDUA/RAMBIEY
YDIE
" IOWG

6HH1 RAVR & RQRICDMS) LOGADOE\BAP HW

<HUWHXGHE' HRPEHJ
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*(1: 257+),1$1&,%/ ,1&

&2162/, $7(' 67$7(0(1762) &2035(+(16,9( ,1&20 ( /266
$ P RXQVIQP LARY/

<HOWHXGEHS' HRPEHJ

1 HAMGFRP H RW/

2 \MHUFRP SUKHQUYHIGRRP H B GHAR W K/
1 IXQUDT] HEJIO.QV GWHY RQVERXUMAYZ \WRAIQ DX DGFHI RUFBEVRRAY
1 HAXQUDT] HEJOQV G RQVHRXUMYZ 1AW DQDEBZ DFHI RUFG-EWBRKHY
" HIYDMH/ X0 LI DVKHEIHY
SKOQYHIQWHAVFRXQADMXVHG\R P HDXUHIXMUHSRIR BHH LW
SKOYHLQLOXKP HOMSHALLE FUEWINR P DN EHHIW
) RHJQPAUHRA WEQU@WNRQ DG RKHJDERMN HOV

7RECRKHUARP SUAHKHMYHLCHRP H W

7RIECARP SUHKHMYHLGFRP H GRW
| AW FRP SUKHOLYHLGFRP H GRW DAEXBEGIVR QRIFRQURTLY LQAAW

7RIECFRP SUKHLYHLGFRP H AW DYDLOEGIR* HY RN LQDQALOD, F VFRP P ROWEANKREEHY

6HH1 RMWR &RQRIEDAG) LOGADOB\BA HOV
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YODGRH/DVR ' HHPEHU
5 HEXUKDHR \WEMADY KDWY/
&RP SUKHMYHIGFRP H BW

1 HMFRPH ®W

2 WHUFRP SUHKHUYHLGRRP H
W QR I B/
7RICFRP SUHKHQYHIGFRP H BW
7UDKY RN CFTXUHGLO
FROGHANRQZ W \KDUHUEXURKDH/

' IMGHB/AR QRIARQARAYY) LMWV

6VBFN EDFHGFRP SHODIRQH SHOH
DQGH HAVH/DOGRKHJ

YODRVD/R ' HHP B
5 FEXUKDHR \WEMADY KDWY/
&RP SUHKHQUYHIGFRP H BRW

1 HMFRPH BW

2 WHUFRP SIHHQUYHIGRRP H
QW QIR \If B/

7RIBCFRP SUHKHMYHIGFRP H RW
7UDKY RN DFTXUHGLQ
FROGHANRQZ W \KDUHUEXUKDH/

" IMGHBAR GRIFRQNRTY LOMHNV

6VBFN EDHGFRP SHODIRQH SHOH
DQGH HAVH/DQGRKH)

YODEH/DR ' HHP EHU
5 HEXUKDHR \WEMADY KDWY/
&FP SUKHOMYHIGFRP H GBRW
1 HMFRPH ®W
2 WHUFRP SUHKHUYHLGRRP H
@W QIR I HY
7RIOCFRP SUHKHQYHIGFRP H BW
7UDKY BN CFTXUHGLO
FROHANRQZ W \KDUH U BXUKDHY/
" IMGHBAR GRIFRRIY LQMMW

6VBFN EDFHGFRP SHODIRQH SHOH
DQGH HAVH/DQGRKHJ

YDDFVD/R * HHP B

*(1:

257+ ),1%$1&,$/ ,1&

&2162/, $7(' 67$7(0(1762) &+$1* (6,1 (48,7<

&RPPRQ

$ P RXQNLOP LR/
$ FPXP XOAG
RWHU
FRP SURKHQUYH 5HEGHS
IGFRP H ®RW HLQQIV

7UDXKU
WRAN DV

7REO
HIXIW

6HH1 RMWR &RQRIEDAG) LOGADCB\BA HOV
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*(1: 257+),1$1&,$/ ,1&

&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
$ P RXQVIQP I@RY

<HWHGEG' HRPEH

&DKIGZVIRP XHGE RSHDMY RN
1 HMFRPH ®W
I RV LGFRP H GWIURP QVFRQIMXHGRSHIDIRYY GHAR \EE HY/
$ GV HOMR UFRCAGIGHAGRRP H GW WRGHNDK IR XWHGE  RSHIDIGY CRRMY
$ P RMYDARQR 1] HGP DM VXM GVARXQN DG SR LXP V
1 HAQHAR HQVIDIQY GRKHY
&KOQH/IQIDUYDOHR P UM EHH IWDQG DARADMG KHEIHY
&KDIH/DAMAXHG\R SRIR KRGHY
$ P RMYDIRQR GH HIMGCFTXMUWROFRWV DG QBRI LEGY
" HHUGLGRRP H\S B/
" HIYDAYHLQIWKP HQV QP WG SDNGHIKLSVDQGRKH)
/ R \MP LORHIYHFRP SHODIRQH SHOH
&KOYHIQFHWBQ DXV DG ACELMNY
$ FROHGLOYHWY HOAGFRP HDQGRMHUDAHN
, QIUDGFHUAHYHY
XUV CCELONY
2 \WHUOTHOWY SRIR DQGFRQUPWADIP VOQGRMHUSRIR  UHDMAG EDDIGRHY
&DKIURP XWHGE RSHDIY CAMMWA? QVARQMHGRSHIDIRYY 2

1HNDKIURP XVHGE  RSHDINY CRMMWA/

&DKIGZVIUR X\HGE  LQYHXQ) LR
SURFHHBYIURP P DXUMY/DQGUHED P HQWVR! LQYHXR HQW
) 1[ HGP DMUMW VHRXUMAY
&RP P HADCP R HEDY
/ 1P MG SDNGHYKLSV DG RKHULQMHAME DXV
3URFHHRYIURP \DBVR! LQYHXR HQW
) 1L HGP DMUM DG HIDAW HRXUMEY
SXUAKDH/DQGRIWLCDIRY/R LOQHAR HV
) 1L HGP DMUM DG HDAW \HRXUMEY
&RP P HRDCP R HBDY
/ 1P MG SDNGHYKLSV DG RKHULQMHAME DXV
BKRYWMP LQYHIR HQV GHWV
3RIA G WV
3URFHHBY/IURP \ODIR SIRSHW 2
2WHU

1THNFDKIRP XVHGE  LOHXNY DR

&DKIGZVIR XWGE |LDERQ) DR
" FBRUW\R XQYHYDOM HOQGLQYHWY HWRQUEFV
© WNGUIY DOY1 URP - XQYHYDOM HOQG QYWY HUWRQUERW
SURFHBVIRP IWOFHR G WP GEW 2
" HENAMBOCFHFRIV 2
5 8D P HVDQGUSXUADHR QY \MP G-EW
5 HEXUKDHR \WEMADY KDWY/
7UDKY RN CFTXLUHG LOFRQUHANRQ Z LW \KDUH U EXURKDH/
' IMGHG/SOGWR QRARQIRTLY LMV
2 WU QW

1HNDKIURP XVHGR | LCDCHQ) AW/

(NHVWR H FOQHUDMAKDQIHVRQFDK FDK HIXLYDIB{WV DG UAKURAG FDK 2

1 HAAOQIHIQFDK FDK HIXLYDBON DG UAAMRMG FDK
&DK FDK HIXYDBQN DG UAMIRRMG FDK DAEHILQRQ) R SHIRG

&DK FDK HIXLYDBOW DG ARG FDK DGR SHIRG

6HH1 RAVR & RQRICDMS) LOGADOE\BAP HW
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1 DMUHR 960MGHW

* HZ RW+ROAQV ,F ** HZ RW+REQV  IRPHO NFZ QDv* HYZ RW) LIOGADD, F  ZDVIGFRERDMGLQ' HIZDHIQ  LOSWEIDIRY! RUDQLQMIOSXETE
RIHIKY 3,32° R IWARP P RQWRAN Z KIFK Z DVFRP SBIMGRQO0 D 20Q$ SUo * HY RW+ ROLQIVARP SBIMGDKREQ) FRP S UHRUIDQ] DARQ SXUYXOQWR
ZKIFK* HYZ RW+ RBQIVEHTP HDAWRN RZ QGWWEMADY R DG SXEIF KREQ) FRP SI) \WDMWKDGIRP HG 7KHQEZ. SEIFKRAQ) FRP SIQ Z DVIGFRRERDAGLQ
" HIZ DMRY' HH-PBU LQFRQQHARQZ WK \WHURRU D] DARY DQGZ DVUHIP HG* HY RW) LQGADD, (F 3* HZ RW) LAGADD  XSROWHFRP SBINRQR \KH
WRUDY] DARY

7 KHOFFRP SO Q) | LCDQRLCOWBAP HWLGFOGHRQDFRQRIEDAG EDIV\WHIFFRXQVR * HY RW) LQOGADCDQG WO LODMARP SDQHVIQZ KIEK WKRTS/DP DVRUMY YR
LQMPMNRUSRZ HAR QURANRMNYR FHVEIQ YDUCEGILQAMMWOMNY 39 ,(V  Z KIFK RODFRQRIEDAGEDLYLYUH HIFG\R D/ * HZ RW \WH3&RP SIQ © 3ZH’ 3XV RU
3R XBWAKHFRQM WRKHZ LHUATXLY $ @LOMFRP ST CFFRXQNVDQGWEQUERARQY KDYHEHHQHIP LODAMGLQFRQRIEDIRY 5 H HIHFH/ARE* HZ R LCDGRDD UHHARBD
\R* HZ RW) LOCADD, F DGQRARDY R IWFRQRIEDME\KEMADUH/

%-ILQRQY LOWHI RN TXOUMUR DOGLOFRIHRAIRDZ W WWHAHWDIROR \DBVR (R WP FOHIQKUIFHSURGEWNURIK * HY RW/ LLH, QXUIFH&RP S
] & * HZRW) LOGADWVZ KR RZ GGVEMADNY  Z HAKOQ HERXUUSRMEGIVFI P HOM\R EHARUDDIQZ MW KRZ Z HRXUWHQ® P DIHRUBMQHN 8 GGHWHGE
WSRO \IKPXUH Z HRSHDMRXUBXMGHAMMURXI K WHI RGBZ LQ) B R USRMEGIVFHIP HW

(QOF (AW REQIV ,F 3( CFW REQIV FRP SUMVRXU( @RWHIP HQW7 KURKIK ( (TN REEQIVITP R HLQXUDGFH\MEMGDUHY Z HR | HUSUYDM
P RAMIDI HLQMXUDGFHSURGAN SUHERP LD LQXUQ) SUP HEDHG LGAYIGOD XQEHZ UMRQUAGHNICP RO HEOQ/DASHAL LHG FRYH I HSHA-QI HY
3SUP DY PRDIHIQXDGAH (TR RTEQIVOOR VHBRLHD HOMY/LQR LOXUDGFHWDQLRNRDYZ W GOEHY DG LOMKRY XQAHIZ KIFK MAQKUH/DSRIRIR
R GOQ/DARUD\WMRIWLCDIRY # SRRCP RMDIHLQXUDGRH

&BRHEYEA : HHYFHDYDUHVR SRMANRQDOG UM HOMFRP HSURSAWKDAZ HIHSUHYRA® \RBWURIK * / , & DOGLIWAXEMADUH/ FRIBAYHD

UH HIHG\R DVRXUE GBI LQXUDGFHVKEMADUHY 2 XUSUP DY SURMRIRQSURGEWLFOCHERQ \MP FIUHDIG @ HIQKUIGFH / RY WP FOMHLQKUIDFHSUIRGEN
DUHLQMG-G\R SIRMANDI DQXARH\LI QI LFDQADQG HADIDAY) FRAWR (R \MP FOUHVHLYLFHY SURYLGHG LOWHLQXUHEVKRP HRUDKMMAG @YIQ RUQAUICY
ICA@MY / L HIQXUDEFHSURGAWLFOGHWIAWR DIDGE QRO WEEWRDON HLQXUDGRH WP XQYHYOCDGG\WP XQYHYO0M HIQKUIFHDYZ HaD/FRER DM

RZ Q5@ HIQXUDFHOGG | XQAQ) DIUHP OV 2 XUUANIP HONGFRP HSURGRNLQROGH I L] H5 D06 YDUDE® DQQANY

: HEHIHYHWHRBQI HLOQRXUUB-ERINY MUKRMUH KHSV VR HKDRHXQEHWNA Q) R EXMCHY SHIRUIP DURH DG BHWUDDI QvZ Y RAUMRDA LF SURIMWY LCFXAQ) \R
P DQERIQWHHD \MBTHOW R RAUGICRA  LQXUIDFHVKEMADUH/ Z KIFK DUHP DRIHS RQDWEEERHEDY $ @SURUSHIRG | LQDEADBAQ RIP DARQKDY BHHQUHDWAR UH GRWV
\KHUHRU D] HSVHIP HOQAB-BRIG) WRKRMUH

, QOEAWRQWR RXUE R UBRMIEGIVHIP HQW Z HDOR KDYH&RSRUDMDQG2 \WHU Z KLFK LFOGV G-EWLEAQ) H SHOH/AKDNUHLGRAUMG DARH* HZ R+ RBQIVEOYHD
XQOIRDM FRSRIDMLGARP HDQGH SHQAY DOGHIP LODIRQ/R LQMMHIP HYMBQURNRYY &RSRIDMDQG2 \WHUDOR LFOCH/AHUAKXOVR. REHUBXMGHAMAKDALHCRWY
LAVIGOD WBRMIEG! VKAK D/ANBWWKS BAXOVR RXUS DB FRVBMCHN 2 &DBEFRW LFOQQ) DILQ) FOUHVAYLFHYR | HIHG\URXIK RXUS DU FRANHIYLEVEXMGHN
3 OBFRVBHYIFY DGERY WP FOUHLQAUDGFHSURGAWRI | HIHG\KURKI K RXUS DB FRANQAKUDFHEXMCHN 3 & DBBFRWQXIDFH  OUGAHMEQIQMIDIRICEHMQHARY

2Q-X0 * HY RW) (DADOVYROGR * IWRARYDANRU HGOQDEAMRID P LARQR \KOUHU-EXUADHYXQEH HY R LCDQRLOOVH MM \KOH
WBXURDHSIRIUP \WDABHIDOLQ0 D 2 Q6HBWP EHJ * HZ RW) L(DQALOCDQRXGAHGWDMWVYRIEGR * LWHRARYKOGDAKRUY HDQHZ \KDUHU-EXURKDH
SIRIUIP XQEHJZ KIFK* HY RW) LOOGADCP D SXKDHXS\WR  PLAR R IWRAWEAQ) FRP P ROWRAN 8 QGHMHGE SIRIUP \KDHUEXUAKDH/P D EHP DHDW

* HZ RIMIVAWUHIROI URP WP HVR WP HLORSHDP DUNAMEQURIRYY SUYDMY GHIRIDAGWIQIRNRQ/RURKHUP HIY LFOGAQ) \WRAKS5X® E \WDAQ) SO/ 7KHWP LY
DOGQ®P B-UR I XMUH\KDWY U EXUADHE XQHMWHGZ \KOHU-EXUADHSIRIUP Z L@G-SHIGRODYIUHVR | CRRY (FOGQ * HZ RW
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) LCDQRLOC\WRAN SUFHOQGWDAQ) YROP H DQGJHHIBMGHN OGP DFRGEWR)Y [P RY RKHUICRRLY 7 KHDAKR U DARQKDY/GRH SWDARQE@MOGGP D EHP RALLHG
\K\SHE-GRAMP LLDMGDAI). WP H
SXUXOQAR WHSIRILEP V GAUQ * HY RWN) L(DRDOUBXUKDHG \KOWW/R IWFRP P RQWRAN DATQ DYH I HSUFHR SHAKDUHI RUDVRBCFRWR
P LARQ LFOQQ) H AVHWE HYDGRM-UFRWVSIGLOFRIHRANRDZ LW CFTXUQ) \KHWKDUY DQG | LD HE U EXURKDA/ XQEHNMH- XO DARRU] DARQ 7 KHU-EXUADHG
\KDUAY/Z HIHUHFR GG DAFRWNIGE SUAHOMG DABDXY - RN LQDM-SDUDM FEBWRQLQ HMXY LQRXUFRQRICDMS EDDFH\KHAV

" XUQY WHSHIRG-DQOY  WURAIK ) HED@WY * HY RW) |(DADOUWHBXUKDHS \KIWW/R IWFRP P RQWEANWURAIK DS X®! E - WHEQ) STQDAD
DHIDIHSUFHR SHMKOUH BDNCQ) DSSUR LP DMD P LOIRQDYDLOEG RI-EXURDHXEEHNHGE \KDHUBXUKDHSURIUP D/R ) HEUXOY

6XP P DU R 6LIQULFDQ/S FFRXQAQ) 3RIFAHY

2 XUFRQRICDMS | LADQADOXIAMP HQVKDYHEHHQ SWHEDHGRQWHEDMVR 8 6 JHHD® CFAR-BMGIFRXQMY) SWCHS®BY 38 6 * $$3°  3UHBDUQY | LDGADOWEMP HQVLQ
FRARP WZ W8 6 * $$ 3 UHNAUH/XVAR P DNHHXNP DY DG DAAKP SWRQVAKDADH | HRNB-ERIMG CP RXQWVOQG UHDMG AVFRKUH $ PXDORKXAVARXG QLT HJI P \KRH
HXWP D

D 3UPLXPV

) RMIGUWRIDORY GAUDIRQIQAXUDFHFRQMFNV Z HBBRYSEUP LXP VD/HIHSZ KHOGH ) RUP RQNO P RMD) HLQKUIGFHFROAERW Z HU-SRWEWHP LXP VDVUAYHH
RYHAHSHIRG\WDWFRYHIHLY SIRIGHG ) RMQIGISUP LXP P RMDIHLQXUIGFHFRQUIAWV Z HUHSRWBUP LXP VRYHARHHIP DAMGSRIR @ HIQOFFREFHZ MW WHH SHRMG
SDAKLOR UM HP HJI HIFHDV | XUWHUGHRUEHGLORXUDFFRXQIG) SRIA | RUXQHHGSUHP LXP V|, QDEAMRY Z HUH XG5 SRAMGHIONHVBUP LXP VUFHYHG\R\WHIQAXUHGSOW L

WHGHIONXHABDQIRAARFOIP © HUFRGDATEMY | RUSBP LXP VUHHYHE RQWH GHIONHNEROQ/FROIMMAZ W RXUH SHRBMRQYR WH DAY DIZ KIFK GHIQDHFAHVIRWR
FOIP *FOIP DM

3UP LXP VVUHFHYHG XQE-UDQRUN FROUIFWZ WWRXVYLI QU LEDQAP RUBIUV UNN DG SUHP LXP VUHRHLYHG RQLOYWR HOADQG XQYHYD0M HLQKUIFHSURGEW DHCRABERWG
DVUHYHHVEXWIDRHUDY G-BRUW DG DUHLFOGHGLQ QDR MY RUSRTR KRTHUDFFRXQNEDDGRHY

E 1 HWVQMWR HQVGRP HDQG 1 HVQMWE HQY DLQVDQG! RWHY

1 HAQYHAR HOACGFRP HFRQUMAVSUP DU R LQMMWIGGEAYIGHIB , QA UFRIQ] H5RQDQCFRUCCEDAY DG UH GRWIP RWY DIRQR SUHP LXP VOQGOFFUANROR
AVFRXQNRQOQH I HARYH\ LHISEDLY , GFRP HRUGRWXSRQFOGRUSUHSD P HWR DYDMDE®! | RUMVDBHI L HGP DMUMY VHRXUMEV LY UHFRIQ] HELOQHAQYHAR HOAGFRP H H F-BWRU
K\ EUGVHRXUMIVZ KHHWHLGFRP HRUGW XSRQFDALY BFRIQ] HELQGHAQME HONDQVDG BRI

, QAR HOAGFRP HRQP R H ECNHG DG DAHAEDNG VHRXUMEV LY LQWIED EDHEXSRO\ IHT FDK | BZ. DG SUHED P HWDAKP SIRQVDAKHEMR SXURDH
6XEVHTXHQAB VMRV LQ\KRVHDAKP SINRQYDUHUHFRIGHGXQ) WHURSHRLHRUSIRGHRAIYHP KRG 8 QEHAHUMRGHRRYHP HXRGXVHG| RUP RMID) H ECANHG DG DAHY
ECANHGVHRXUMIEVR KLIK FUGMIXOD  UDMIIVHDXCORRUUBDAMAMDD®$ $* RAMDADHECRN-GE D8 6 DIHR  Z KIFK FOQGRAEHFRQUIPMID SUSOGLQVKFK DP DGHADN
Z HZ RXG CRABFRYHUD\XEWBQIOSR WROR \WHLQWDCI QA HOAP RMY HEFRIAR WHVHRXUMY LY DEWMAGVR\KHCP RXQAKDIZ RXGKDYHH IMAGKOG\WHUMG
DAKP SINRQ/EHDLQ STFHDAKHEMR SXUKDH 7 KHDEWWE HOMWR P RMY H5 FRWDUH UHFR GG DY DKL HRUFUHAVWR GHAQYHAR HOMERP H 8 QGHUWHSIRGHRIYHP HKRG
Z KIFK LVXVHG | RUDTRKHUP R H ECANHG DQG DAAAETANHGVHRXUMEY | XMUHFDK | GZ VDU RN DAVG DG LQMBMACFRP HIYWHFRIQ] H3JRQ) |RZ DGXMQ) \WHQHE. LQMIID
(DMR B0

1 HAQYHXR HQAI DLV DG GAWHY FRQUMWABUP DU R UHDT H5JOQV DG GWHYTURP \WH\OBIR RUDYDMME®! | RUNDBAI L HS P DU VHRXUMHY DG HDAW VHEXUMA/

FKOQ AR \KHDEBZ OGFH | RUFSEWRWHY DG XQUHD HG.J 00OV DG GRKHVRQHTXAU VERXUMEY @P MG SDNGHYKLS LOMHKR HONDQG GHIYDAYHLIQWNKP HOV , QYRR HOWIOLQ/
DG WY/ DUHFOBXOM ROWHEDAVR \GHAL LF [GHNFDMRQROWHWICH@M



70EGIR & ROMIWV

*(1: 257+),1$1&%/ ,1&

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
<HO/( Q@' HAHPEHU

F 3RIA ) HVDQG2 \WHJ, GFRPH

3RIA |HVOEGRIHIGRP HFRQIWEUP DU R LQKUDFHRKDL HYDARWHG ROXQYHYDCDQGWLIP . XQYHYDOM HLQXUDGFH FRQAIFNV DG | HAVDMAKHG DI LOMNVAWRP HJ
CFARXQAYDDHY ) RUXQYHYDCDQG\MP XQYHYOOM HIQAUDFHFRQAFV KDL H/AR SRIR KRTHUDFFRXQVI RUFRWIR - LQMXUDCRH DUHUHFRI Q] HG DV UAYHXAHZ KHQGXH 9 DUCEG®
SURGAEWHHY/DUHRKDLI HG\R YOUDE®! DO FROMPNRTHY EDHG XSRQWHEL0 QHADKHAVR WHFRQAMFKNREH W DQG SRIA KRTHIY CFFRXQIVDOHY DOG DHWFRIQ] HEDV
UAYHOHZ KHOFKDUIHG 3RIA \KWHIEHU HAY DUHUHFRI Q) HG DVLGRRP HZ KHQWHSRIR, DKUWMHIGHIG

G , QMR HYBHRXUMY

$ VIRHWP HR SXUKDH Z HGALICQDMRXUI L] HEP DXUNY \FHRXUMEY DY HWWHUDYDLDE®! | RUVDBIRUMBDAQ) DG UHBRWWHP LQRXUFRQURIEDAG EDDCRH\KHVDVOIUYDOH
2 XUSRWRIRR 1] H5P DMUMY VHRXUMEVFRP SUMAY/SUP DU LOYHWR HANUDGHVHRXUMEY & KDQIHVIQWHI UYDDHR DYDIDE®! | RUVIBHI L] HEP DMUY EXUMEY GHAR WH
HI HARQSRIR KROHUFRQAMPWEDDCRHY DG GH HIMGLGRRP H\E HY DUHUH GRAG DV XQUHIT HBLQYHAR HAIDL.Q/RUGAKAYLODM-EDDMARP SRHVR CFRP XDMRMH
FRP SUKHQULYHLGFRP H GW ( TXLUV VHPXUANAY DUHUHFR GG DVOLUYDOH LQ RXUFRQURTEDAG EDDGRH KHAN DG KO HVLQWH I CLUYDOH DUHUH GRMGLQ R HAIDQY
I

$@Z DFHIRU&UHAW RVMH/DG: UW' RZQVR $YDLDE®!) RUGD®) L[ H50 DXUMY 6HRXUMA/

© HUOXOU® UMEZ VUMV LQDQXQUHDD HEEW SRUMRQR GHMP LGHZ KHKHAWHGHRICHLO! DUYDOHLY UHDIMG VR FUEWRMA/RURKHU CRRY || Z HKDYHHWH L
WHLQMAR\VHDAHV-RUNW RU LU WP RIHANHD \WDQ QRAKDAZ HZ LOEH UATXULHG R VHIDRHVHRXUMY SURWR UFRYHUKQ) \KHDP RMY HSFRWZ HUHFRG DU-GRIRQWR \WH
\HRUMMV TP RMY HG FRIMDQG UHFRI Q] HWHEWLQGHAYHIT HOAIOQY G | RAKRHAL HIHIFHERE HHO\KH VUMY CP RMY HGFRWADGG | LUYDOH | GHAMHUR \WH\ER
SUFHAQ) FROAMRQVH LWAZ HGAMIP LGHZ KHMHHGHRICHLQ| DUYDOHLY UHDMG VR FUEWERKHY RUGRVERP SOIMD GAHVR RK-UICRRLY , QP DNGQJ \KLYDXHAP HOZ HDXHW
WHH WQARZ KIFK | UYDOHLY GWAKDQIP RMY HSFRIWDD. AKOQIHAR\WHUDY R \RHVERXUMW B\ DUDMY DIHR DIHIAHYDQG DGHYHFRQAWROASHALLFDTD UHDMG\R\KH
\HRXUMY CP RY RMHUFRQUGHDIRYY , | DFUEAWRWH LMV \WHSUAHQAWDOHR FDK | BZ VH SHRMGWR EHFRIBRRG | URP WH\VHRXUMY LV FRP SOBGVR\KHIP RMY HSFRWEDUYR
WHVHPXUMY QG DFUHEVWERW DIRZ DFHLY BRI Q) HELQGHAQMAR HONIDQY GAWHY TP WG VR \KHIP RXQAKDAKH | CLUYDOHLY GWAKDQWWHIP RMY HSFRWEDALY / RMAVOH
Z UMKDR | DI OQWAKHDIBZ DFHZ KHYGHP HEXFRIBRNEGIRUZ KHDZ HIQMIG\R VHIRUH SHAVWZ HZ L@EHUATXLUHGVR VHIDVHRXUMY SUR R UHFRYHIQY WP R HSFRWY
© KHQWKHUHLY DO DEBZ OFHI RUFUHEWERAEY Z HU-DWHWAKH FUHEWERKHY HIFK EDDIGRHVKHHAEDM DQG\KEVHT QAR DY/ RUGHRUHDVAY DUH UHFRUGHG DV DQ DEWKR HWR\KH
DOz DFHI RUFUHEWBRAAY Z W DFRUASRAQ) JOQRUGRW UHFRG-GLOQHAQYHAR OO/ GKHY

( VP DY WHFDK | BZ VH SHRMG\R EHFRIBRRGLY D TXCQMBRYH DQG TXOMMBYH SURFHWARDACFRLSR DML RIP DIRQUHAHYHG | URP \KLLG SOV \RXUFH/ DR Z WK
LQMIDCDRXP SIRY/DGMGIP HOV : - KHOGHYHBSLQ) \WHHMP DMR FDK | BZ VH SHRAMGWR EHFRTBANG DAKH QR YLGODHRXUMW GYHD Z HX\M] HOQ DOWACP RG-OKDN
SURYIGHVI RUYDURXY GWNAHTURY DG FRMGHMHLQBMY VHARU PUMHABYHYR MERBDIRY JHRIUIBKLE GRDNRQ GG RMHUHBYDONKOUIRAMIMARY R \RHVERXUMW RU
XQEHOLQY DAV Dv/Z HODY U DRIEG DG \VXSSRUEG! RUFDIV : HUIX@UD P RORURXULOYHWF HBERINRTR R HXUHKDAHRXUMI Z W DFBHEWRW DHIGHNIHGLOD
WP HD P DQUHUDG00 GRWHYDHUFRIQ] HELQWHSURSHUSHIRG

$ FROHGLQMIAWAN LGFOGHGLQ CFRXHG LQYHXR HQAMGARP HLQRXUFRQRIEDMG EDDFHWKHAN:. - HH FOGH DRRXHG LQMIAABHDIMMG \R DYDLOE®! | RUNDB 1 L HSP DXUMWY
VHRXUMHY I URP \WWHHXIP DG DRZ DRHI RURHAWBRWHY $ FFOKHG LQMHNRQ DYDLOE®! | RUMDBA L H5 P DU VHRXUMHY/ LY GHP HS XFRRIEGI DOG WSO Z IWWOR | D\
@V WHHRH Z HER QRAP HDUXUH DQ DIBZ BRH | RURHAWRWHY UHDWMG R CHROKHG LOMIAAS P RXQNVZ UMKQR | UHDMWGE MR CHROHG LOMIAXNDUH UHR GG DY DRHAVWBRW

H SHOHLFOG-GLQCHAQYRIR HQVIDQY BWWH/

H ) DU9DOHO HOWUHP HOV

) QUYDOHLY GH LGHG DAKRHSUFH\KDAZ RX@S EHUHFHYHG\R VHODQ DAHNRUSO.GVR WD HUD CCELON LQDQRGH® WEQLRNREA HHDP DUNA/ABDMA SOQV DARH
P HDAXUHP HONEDM : HKDYHI L HGP DMUMY VHRXUMEY HTXUUV VHEXUMEY \KRIWIRLP LQYHUR HOIV @P WG SDNVGHIKLSV GHUYDIYHY HP EHEGHG GHUIYDYHY \FSDUDMCFFRXQADAHIV
DOGAHIEQRKHUI LADCADOQWAKP HOV Z KIFK DUHFDUIHG DAVDUYDOH
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) QUYDOHP HDKUHP HON DUHEDHG XSRQREVHLYCEB DG XQREVAYTEBILGEXV 2 EVHYTEBILCEXVUH GRNP DNANDBREEQHS | RP LQGE-SHIGHNRXUAY Z KB
XFREVHLYTEBILCEWUH GRARXUYLEZ. R P DNHADAKP SINRQ/LOWHIEHIFHR REVHLYCEGIP DUNANMQ RP DIRQ : HXWM HYDODIRQWRKQTXHAKDAP [ P 1] HWHX\VHR
REHYCEGILCEXWDQGP LQP 1] HWHXVHR XREVHYCEGILCEXV $ @DV DG CCELON FOWIHG DVDLUYDOH CUHFDML LHE DG AWBRHGLORHR WHI RBRZ 1Q) \WUHFDMIRIEY

/ HYHD 2 4 XRIMGSUFHY| RUG-QIFDOQNKP HQVLQCRRHP DNV

/ HYHD 2 4 XRIMGSUFHYI RMP LOULQKNKP HINVLQDRRYHP DNV TXRMS SUFHYI RUGHQINFICRMP LOULQIMKP HWVLQP DINAMKDAHRATRNYH OQGP R3O
GHUYHG YDODIRQY | RUZ KLFK LCBXWDUHREVHLYCEBIRUZ KHIH\WRVH\LI QI LFDQAYDOHGUYHY DUH REVHLYCEG®

[ HHD 2, QUUKP HQIVI RUZ KLEK \LJ QU LEDQAYDOH GUYHY DUH XQREVHLYCE®!

/ HWHD  SUP DUO FRQUMVR 1 LCDADBAQXAKP HQVZ KRH YDOH LY EDHE RQ TXRMS P DUNHABURHY \XRK DY CRYHD WDGHE HIXWY VHRXUMHY DG CRRYHD WDEHG P XWWOO XQG
LN HOV

| D LFOGH\WRHI LCDGRLOOLQOMKP HOMWDADUH YOOHG XM LB WIEDLE SUFAQ) P HRRERBILHY P REHYRURKHUYDODMRQP HKRERRILY 7 KHHP REHY DM
SUP DU (RN WIELE P RAHYWWDNRQUG-UYDURXVICEXW VKA DVLQAMMWDM FUGWSUOG DG RULIQH AOQIHUDM/I RAKHXEEHOLY | LOGADIQIKP HW $ @
\LJ QU LEDQACSXWDHREVHYTE®! RUGHIYHGIURP REVHLYTEGILQ RIP DARQLQWHP DNASIFHRUDHVKSSRWWG R, REVHLYCEGIGYHY DAZ KIFK WIQRNRQYDUHH HIAMGLOWKH
P DUHSOFH ) LOOGADOQKKP HOVIQWLYFDAMIRY SUP DU LGROGHFHWEQ SXETE DG SUYDMFR SRUDMI L HGP DMUMY DQGHDAW VHRXUMEY JRYHP HWRUDIHR HRXUMY
FHVEIQP RV H EDANHG DQG DAFAETRNHGVHRXUMEY FHYEQQRQ H FKOQ) H MGG GHUYDIYH/AKAK DYLQAUMDMRU RHIQPXUHER \Z C5VOGG\WKRWWAMP LOYHKR HOV

| HHD  FRP SUMAVI LDCRLDCLQMUKP HQVZ KRVHI LUYDOHLY HANP DRGEDHGROLQGAY  WEELGSUAQ) P HNRGREI WY DOGLQMIDI GHYHBSHGP RGHY XM LY
\LJ QU LFEDOAQSXWQRNEDHGR) (RUFRURER DAGE.  UHDE0® DYDIMEGIP DUNAG RUP DIRY , QFHMHQLOABGRHY \MYFDAJRY P D DORXWI HQRQ ELQAQ) BIRN-UTXRAMY 7KLY
FDMIRY SUP DU® FROMVR FHISIQGW TG L] HEP DXUNMY DQGHMXY VHRXUMEY FHYELQ GHIYDYHLQWAKP HOVRUHP BHEGHG GHUIYDIYHYZ KHIHZ HFDQERAARURER DAMWH
\LJ QU LECQAYDODIRQLCBXNZ W P DNANRBVHYCEGI GO OGP DN EHH W 30 5967

$VR HFK UBRWY SHIRG DODAHNVDQG QEMMNY UHFRGHE DAVDUYDOH DUHFDM LHGLOWHUHQNHN EDHGRQWHGZ HMBYHCR LCEXVRDAVMLI QU LFDQAR WHI DU
YOOHP HDAUHP HA2 XUDKFP HWR \MHMIQULFDFHR  DSOUMAEX@ULCEXVARKHI DLUYDOHP HDXUHP HAQ LW HMH BITXLUA/IMGI P HNDQG FRQUGHY | CRRYASHALLE VR \KH
DAHARUACELDN \XFK DvFKOQI HYLQ! CLUYDOH DAMEXSEGIVR DSOMFX@UGEW. HUYLEZ \WHI QUYDOHKIHDUA FOWL LFDIRQYHIFK BERMWY SHIRG &KOQIHVIQWKH
REYCEOVR \WHYDODIRQDMIEXM/P D UAKOMODUFIMI LEDNRQR AHYEIQ! LDGADCDXAVRUCCELOMY 6 XFK UHFIDAL LEDNRQY CUHU-SRIMG D/ HY LQDQGRAR / HYHD
DAKRHEHILQRQ) | DUYDOHI RAKHUBRINY) SHIRGLOZ KIFK WHRKDQIHVRAPAU6HHQRM | RUDGAURDOQ RIP DARQUAIAG\R | LUYDDHP HDXUP HW

| &RPPHHADO RWADIH/ RV

7KHFDW LY YDOHR FRP P HIADCP RAIDI HEDQV LY \BMG DYBUKFLSOCEP RAQVRAMEAQ) GHAR XIP RW HESUHP P RUGVARXQNVGH HIMHGH SHOHYDQG OB OGFH
I RUFBEWRRY , QMR GOV BHFRIQ] HG RQDQ CFRUXOCEDLY DARH CESOFCEG L QMMANDM ROWHSUGASOITP RXQARMWELEQ / RIDRWLGDNRQI H/DGGGUHFWRIV D/
Z HODVSUP LXP VDG GAVFRXQN DUHDP RMY H5 DVOYHD, LHTE CEXE HOVRYHAHUASHRMYHEOOWLP V 8 P RMY HSGHVHVRUFRWIHUFRIQ] HEXSROHD® WED P HOWR
WHETD / ROQFRP P WY HQWVH-V DUHGH HUHG DG P RUY HSRQDQH | HRAMH\ LHISEDLVRYHAHWMP R \WHEDD

&RP P HIADCP R HEOQY DUHFRQUGHIHE SDMBHZ KHYFRERMOOSD! P HQVKDYH@RABHQUHFHYHG | URP \WHERWRZ HUB\ \WHUATXWHGSD, P HOAEDA / ROQVDUH
SOFHGRQGRQ CRRUCOWIIMYZ KH LOP DI HP HOAWVRSIQRY \WHFRTBANROR  SUGA SICRULQMIAXY GRASURECE®! WSLFDD Z KHOWHFRIBRIROR
@ VRUP RHSDMBH , QGHMP LQQ) Z KHKHUMY SURETEGIWDAZ HZ LOEHXQTEGIR FRIPANITIP RXQNGH Z HFIRMGHUPAUBQASD P HYMEBMY G-EWHYIFHFRYHDIHUDARY
RAFXSDCR. BYHY DG PXUHQABOQ \R YOOH , FRP HRQBI/RQQRQ CFFUMD
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WDV QRABFRI Q) H5 XQIY. HEHTHYH WY SURECEGIWWDAZ HZ LOFRTBANDT XWXUHFROMEFXDOSUCH.SOCDOG QMM RP P HIADCP RGO HEDOV/DHZ UMKDR | DI DOWAKH
DOBRZ DFHRWHH \WABUCALSOCRULQM Y GH-P HG XGFRERMES!

. HGAMP LCHWHDAHDOR R \WHDIBRZ DRHI RUFBHEWBRWWAY XN Q) DR DO WACP RGHOKDABURYLGHY YOUIRXY W NFHDURY EDVHG RQKIWRUWFDCH SHUIHFHDEGAMMG I RU
PXUHAAYHQWV \WHG/ HRRQRP L FRQAMRQY DOG WHDVRDEG DG VXSSRUNEG | RIHFDUWW\KDAIAXONQ DGW LQWH GDQ SRINRIR RYHAMHHIP DMGAHR \WHEDYY @ HUHYHYWR
KIMRUFDOAHAVWRWH  SHIHAHI RUSHIRGY BH RQG I RIHFDWWV\KDADUH WHDRQEE®H DG WWKSSRMME®! 7 KHDIBRZ DOAH | RUFBHAWBRWHY LY P HDAXUHG RQ DFRGRRNYHEDULY Z [\
FRICHDNRQI RUGBAWHYIFHFRYHDIHUDAR G-EVWR YOOH SURSHW WSHDQGIHRIUSKIF GFDNRY . H LOBXWILQR \KH DO WP RAHAGFOAHH SRAXUWH Z HIKWGS DYHIIH
OH WHMQ KNMRUFDORWY DMV DG | RIHFDWYAHIDURY $ RXDODP RXQWVUHDIT HE RYHMP HFRX@ QLT HUINURP . WHDP RXQVHXNP DG | RIMH DIBZ DFH | RUFBHAWBRWAY WHERWMGLOQ
\KHFRQRIEDNG | LDGA.DOWEMP HQV $ GRMNRQY DG UHRNRQY/ W WH DTRZ DFHWURXI K SHIRAF SURYIMRQYRUBHH LWIOHUHRGHG LQQRAQYRIR HQDQY RWHY 6HHQRM
1 RUDGAMRCBOAVFRXUHY UHDWG R FRP P HIADCP RMDIH®D/

$ FROHGLQMPMWNHDMG\R FRP P HIADCP RMYD) HEDQV LY LQROXGHGLQ DFRHG LA HAFRP HLQ RAUFRQRICDMS EDIFH\KHHADIQG KDG DFOW 1Q) YOOHR
PIIRQDG PIAR;D/R ' HHPELU 58] UASHRIYHS : HER QRWP HOVKUH DQ DEBRZ OGFH I RUFUHEVERWHY UHDMAGR CFRUGHG LQM MDY XFROAMEGI DFRXHG
LQMIINHDMG\R RXUFRP P HIADCP RIWDIHEOD/LYZ UMKDR| OWU QD VOQGRIFHFRIABELQW [V GHMP LOHEWR EHXQRHMEIQ DG QRMSURELE® $ P RXQNZ UMKDR | UHDMG
\R CFRUGHGLQAUADUH UHFR GG DY DRUEWRWH SHOHLGFOGHGIQ QRN HONOQY GRY

J / IPOAG3 DWGHIKISY

1 1P 1\MG SONGHIKLSV DUH CFFRXQIMG | RUDNTIUYDDHZ KHQRXUSDNGHYKLS LOMBNY FRUGFGP LGRU JHHDD GWWID R RZ GHIKLS LOWHTP LMG
SDMGHIKLSV DQGZ HH HAVHQRIQ OHFHRYHURSHIDAY DOG ! LQOGADOERIARY ) RUGP WG SDMGHIKISVAKDAER (RAKDYHDUDE® GHMIP LEEG! QUYDOH Z HXMI HWHQAW
DAHAYDOH 31$9° 1URP \HXQGHOLQ | XQGE WM HVDYDSUIRNFICH SHAHWVRUI QUYDOH &KOQIHVIQWHHMP DAGI UYDDHR WHHLQMHWY HONDHLFOG-GLQGHV
LR HQAIDQY RWHY DGLGRRP HOGGH SHQAV DU BRWWG LOQHNQYHWR HONGFRP H , QrHKR HMGMMEXWRQ/ CUHHYDOOMEWR GAMP LGHZ KHKHMHGMMEXWROLYD
WIMQRQLOMKY HOAXAK D/FDSMIDI QY LQMPMNIFRP HDQGAYICHIGLGRRP H RUDWIMOR FLSMID, | RXURZ GHIKLS SHAHQEIHH FH-BAKHP LRAKUAKRT TP MAG
SDNGHIKLSVDUHIFFRXQAG RUXMCQI \RHHTXW P HARGR DFFRXQIY) 2 XUSURSRWRDMVKDUHR WHHDQQIVRUGRKAY/| RUGP WG SDNGHYIKLSV DFFRXQMG | RUXMQ) \RHHTXAW
P HARGR CFFRXQIY LVIGFOGGLOHAQYHAR HOMGFRP H , QESSOLQ) HWHUP HARG Z HX\HILCDADOQ RP DIRQSIRIGGE WHIQMHMHIHHDD RODRH \RWUH
PRON@ +RZ HYHJ Z HFRQUGHUZ KHXHUDQ DAY HAR\KH YDOHLY QHHADY Z KHQWWHP HDXUHP HWEDMLY QRADRI GHG Z LW RXUBRMYY GDM

K" HIYDRMH

" HIYDRYHLQXWKP HQWVDHXVHG\R P MY DM RUBHSFEHRXUH - SRXUHVR LOMIAAIDM HPXAWY P DNHADQG I RHIQPXAUHER  H FKBQIHUMN DWRADMSZ [\ DAVHNV DG ACH QWY
KHG DG | RIHFDIMG WBQLRNRQY

2 QWHGEMZ HHRAMLQR DGHUYDRYHFRQMEFAP DI HP HWEALI DMAKHGHIYDAYHDYDKHEIHR WHIG-QIVIHGH SRKUH FDK IGZ RURMIQPXUMEA | DGHIYDAYH
RVERIDON | RUKHEIHIFFRXQIY \KHFKOQ HVLQIWI DLUYDOH DQG DDAH GG SHIRGF \FIWBP HOAFHSVOGGSD P HQVIUHU-SRWMGLQGHAFRP H BRW

: HIRWP DD GRAP HDUHDIRQKLSVEHE HOKHEILQ) LOWKP HQNVDQGKHEIHG MR V DYZ HIDYRXUUMN P DRI HP HOAREVIRRYHDQG DA\ | RUXQGHIING) YOURXY
KHEIHWDQOAMRYY , QWKLY GREXP HOEMRQ Z H\SHALLLFDID LGHOM \KHDXAAMITELOM RUIRHFDWMGWEQORMRQWDADY EHHO GALIQDMGD/DKHEI HG M WBMKRZ \WHKHGILQ)
LOXKP HOAVH SHRMG\R KHEI HWH UMWY UHDMG\R WHKHGI HG LMW DOG\HVRUN \KH P HARG\WDZ LOEHXVHG\R BIRRSHRYHD DG SURSHRAYHD DAFWAKHKHEILQ)
LOXNKP HORVH I HRRYHIAW © HIHGHIDED GAAIP LGHKHGIHH | HRAYHGAW EDHGRQWRBCRKOQ HYIQI QUYDOHR DSHIHA® HIHRARYHK\ SRIHNFDOGHIYDAYHI RUKHGIHVR
| RUFDWMG WD CRANRQY DQGWHVRIICRKOQ HYLQI DUYDOHR \WHGHUYDRYHLOXWKP HOW

: HAVFRQIMXHKHEIHOFFRXQIMY) SIRGHRIYHD Z KHD L WY GHALP LGHE\WDAKHGHLYDYHLY R GRQIHUH | HAYHLOR VAN FKOQIHVIQWHFDK | BZ VR DKHEIHG
DA L \KHGHLYDAYHH SIBVRUMVRTS \MP LCDAGRUH HIMVHG LU WHGHUYDIYHLY GH G-I QDG DV DKHEI HLQWIKP HWVRU LY WY QR GRQIHUSURECEGIKDARHI RFFDAMG
WIQRNRQZ LORFFXU
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) RUDOTXOM\ LQ) DOGKLIKO HIHRWHFDK 1GZ. KHEIHY AKOQIHVIQI QUYDOHR \WHGHLYDAYHLQKIKP HOADH UHBRWG DY DVHSODMARP SRHR FR® XOAGRKU
FRP SUKHQUYHLGFRP H BW © KHOKHGIHIFFRXQIMY LV ANFRQIMHE EHFDXAH I SURECEGIWDAD| RUFDIRGWIQIRNRQ Z LORNRFFXU WH GHLYDRYH FRQMKHR EHFDLIHGLO
WHFRQRIEDAG EDOGFHKHAV DA LUYDOH DQG.J 0QVDGEAAAKDIZ HHIFRXP XDAGLORKM-UFRP SUKHOIYHIGFRP H BW 32&,” DHUFRIQ] HGLP P HADAD LQGHV
LFRPH W KHWHKHEIHG | RHFDWMG WEQLRARQLY (R (R HUSURETEG! EXVWYUHDRIED SRMEG! \WHIFRP XOAGIDQRURWUP OQ/IQ2 &, DGLYVWHFRIQ] H3Z KHD
WHWDQLRMRQDH HRVGHAGFRP H W KRZ HYHU SURSHRIWHKHGEIHOFFRXQICY | RARHWIQLAMRQLVAMP LDAMG , QDTRKHMMYDNRQ/LQZ KLFK KHEJHIFFRXQIY) LV
AVFRQMXHGRODFDK | BZ KHEIH [P RXQNVSUVRAO GHHIHGLO? &, DHUFDMILHELQR HAGFRP H BW Z KHQGHAFRP H AW LVIP SCRMGE. \WHYDUCEMIV R \KHFDK
IGZ R \WHKHGIHGLMP

© HP D HRMULQR FRQUEFWARDATUH GRAKHP \HYHY GHIYDYHIQXWKP HQWVEXWARQBLQHP BHEGHG GHIYDIWHY ) RUHIFK FRQAIPAZ HDWHW Z KHKHWHHRGRP LF
FKOUTRALMIPVR \WHHP EHEG-G GHUYDAYHDHFBO® COGFRHD BHIAGVRWRHR \KHKRWARQMERADQG GAMIP LGHZ KHMHUDVSDUDMIQWNKP HAZ K ARHVEP H\MP VD/KH
HP EHEZIHGLOQWKP HAZ RXTSP HAAKHGH LQWROR  DGHIYDIYHLQWKP HW

| MV GHMP LGHG\WDAKHIHP BHEEHG GHLIYDIYH SRAHAHYHRGERP LE FKOURMIMNA\KDADHCRAFBOLD DGFRHD UHDM\RWWHHRGRP LF FKOLIPALMIFVR \RHKRWY
FRUEPAVDQG\WDADVSDUDMLQWKP HOAZ W \RHVEP HWUP VVZ RXGE TXOM\ DvDGHUIYDRYHLOXMKP HOMKHHP EHEG-G GHUYDYHLVAVFEDUDAG URP \KHKRWFRQMPADQG
CFFRXQAG | RUD/DWIBIGG DERGHGHIYDAYH 6XAK HP BHEEHG GHUYDIYHY DUH UHFRUGHG LOWH FRQORIEDMS EDDIGRHVKHHV DAVDLUYDOH DQG CUH FODA LHG FROUMMZ AW WHUKRWY
FRUEPE KDQIHY/LOWHUI QUYDOHDHUHFRI Q) HELOPXUMIMHIRG GHACFRP H RW 1 Z HOUHXTEGIVR SURSH® LGHW OGP HDXUHDQHP BHEGHGGHUYDYHI ROVEBOUDRY
1URP LWKRWAFRQAEFAH HQUIH FROAEFA FOUHG LOWH FRQRICDMG EDIRH\KHHVDVOIUYDOH Z W AOQIHVIQI UYDOHUFRIQ] HGLQPXUHBHIRG GHAGFRP H GRW

SKOQJHVIQWHI UYDOHR QRO TXOM\ LQJ GHUYDIYHY LFOGQ) HP BHEEHGGHUIYDIYHY DUHU-ERIMGLOGHAMAR HONIDQY GWHY Z MWWHH AHBMROR! | LDGROD
1XMUY Z KUK DUHDWRADAG Z W RXUO 5 96vD0G DUHU-SRUIMGLO RO HVIQI QUYDOHR P CUNAAIMN BHH LW DG DARADMG KHEIHY

7KHP DVUW R RXUGHLYDAYHDUDQI HP HOVUTXUHWHSRIY R FRADMIOKSROP HAMY AHVBIQGHN SRKUHWUKRID/ 7 KHIP RQVUFRIQ] HGI RUGHIYDAYH
FRXQAM S0 FRIDMICUFHYHGE. XVOHUFRG-GLQFDK FDK HIXLYDBQN QG UMMAAG FDK Z W DFRUASRIEQ) [P RQNHR G-GLORKM-UICE QAR USIHNRXU
REQI DARQ\R VXM OWHFRIDMIOAHBQ-GE XV : HKHBR FDK FRIDMIO WP FRXQMEDWAVDVR ' HAHP BHU 05 - HOOR UHFHYHQRQ FDK FRTIDADONDAY
RAHFRIQ] H3LORXUFRQRICDMS EDIFHKHXQBWW Z HH HIFVHRXUUL KYWRVHTRUUH SBEIHWHXEHOLQ) DAFAG VR ' HAHP BHU DG WHIOUYDDHR (RO
FDK FRIDMDCWFHYHGZD/  PIARQOQG P ILARY WASHRANHY DOGWHXQEHOLQ) DAHNVZ HHQRAYRGRIH SBEIHS : HSBEIHG P LARQDG P LARQR
1L HP DU \HRXUMIVDY/R * HAHP BHU 0% UASHRIYHD ) L] H5P DU \HRXUME/AWDAZ HSGBG) HDYFRIBAMIOUHP DQLQRXUFRQRICDMS EDDRH\KHZ WO
L] H5P DU \HRXUMY/ DYDDE®! | RUVDB $ Q FDW FRUDADOSGHE] HGEWR DGHIYDAYHFRXQMSDWY LV GHIFRIQ] H5Z 1\ DUHFHYCEGI B FRG-GLORMHUDKAN RAKHUI KR
UHRHYHRXUFDK FRIDMIDCECAN | URP \WHFRXQAMSDWY ' 00 FKOQHVLQWHI DUYDOHR WHGHUYDRYHFRQMPAFRP P RQD UH HIHGWR D/ YOUDIRQP DULQ | RUGHIYDAYHY
FOOLHG\WURXIK DFHMICFBOUQY SOMV \KFK DAH&KIFDIRO HIFDQMBH( [ FKOQIH DUHWHDAG DVAL® VANBP HOVR WHGHYDRYHFRQAMFW

L &DK &DWK ( TAYDBQNVDQES5 FMNRMG& DK

SHWIFDM/R G-BRIMP RH P DNNVXQE/DGRM-UKLIK® OMXGLQHIT HIVZ LW RUILCDCP DXMUMAVR WUHHP RNV RUGW DUHFRQUGHIHG FDK HIXLYDBQWIQWH
FRORIEDAG EDDGRH\KHAV DG FRORIEDAGMBM HOVR FDK I GZ V|, \WP VZ [\ P DMUMAY/J U DMAKDOWUHHP RQNVEXVBWARIQRGH FOUDAKHWP HR CFTXMMRQDH
JHHDD FRMGHIG\KRWAMP LO/HKR HOV

M" HHIHGS$ FDAMMRQ &RV

$ FIXAMMRQFRIVIGFOGHFRAVKDATLHGUHR® UHIDAGAR WHKFFHA XCOFDXOMMWROR GHZ. RUHZHZ DOLQUXUDGRH FRQAEFW DG CUH DA HGLQWHSHIRGLGRAUBG DG
GHHBG
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$ FIXAMMRQFRIVUHDAMGR RAUGRY GAUMRQLQMUDIFHFRQMFNVSUP DU LFOXGHARP P MWRQVIQH FHVR XGIP DMUHIHZ DOFRP P WIRQY DG | RUFRQAMPVIMKHG
FHYSIQRM-UFRWWAXAK DVXQEHZ UMY P HAFDOIQUSHANRQ SUHP LXP \Y HYDQGIMAXOFFHH SHQFY ' HHIBGIFTXAMMWRQFRWV 3 $& VP HDXUHGRQDIURXSHSEDMY
FROUMMZ 1K FRRIVXVHG AR HANP DIM\KHUHADAMG QCELAW | RUIXAMHSRIR. EHHIW ' $ & 1VGH HIHG DG P RWY H3 R D ARQUEQABYHCEDUY | RUHIFK FRABRWRYHMHH SHRMS
WP R WHUHIWG FRQMFWV Z KIFK C5SUR LP DAVRELIKWICHCP R DARQ

) RURUGRY WP FOHIQAXUIDFHSIRGFEW ' $ & LVOP RMY H3LQ SURSRINRQVR VRMIOD HFRXQA) RURKUA HLQKXUIFHSUIRGEN ' $ & LVIP RUY HELQSURSRWRQ\R \KHI CFH
P RXQAQ I RIAH ) RURXUI L H3 006 YDUDEGI DMWY SIRGEV ' $ & LVIP RUY HELQSURSRINRQWR SRIA. FRXQAS WKP SIRQVXVHGRLP RMYH' $ & DUHFRQUMMAZ LK \KH
DAKP SINRQ/XVHGAR HANP DMKHUHDAG QCELON | RUIXMBSRIR. EHHIW 5 HYIVHG DAKP SNRQ/DHUHFRIQ] HESURGHRIYHD RYHMWHUP DQQ) WP R \KHUHDMS FROMPW
7 KHCP R DARQUDMLY CESTHG DAWHEHILQRQ) R \WHPXUWHIAB SR WY SHIRG GG UH GRVLQ RUP DARQDYDOEGIWURKIK WHHIGR WHPXUHOAB-ERIY) SHIRG LFOAQ)
DAKP SNRQXSDM! L DQGORMDCH SHIHFH

3RIA KREHYFQHDRAMRP RAl\ WHEHH IWR FHIBEQSIRGEW ,| DFRQMFAP RA LFDNRQUAXGVIQWXEWEQNCFKDQ HAR WHFRQMPAMKH' $ & ROWHRUILID
FRUUFAYZ UMKDR | LP P HADMD WURKIK LGFRP HOQG D) Q7 GH HUTEGIFRWDARADMG Z MW \KHGHZ. FROMEPADHGH HUHG |, | DFRQAEFWP RA LFDIRQ GRAY QRGBT
FKOQHWHFRQMPAMKH' $ & ROWHRUILCDCFRQMPVE LFRQIMMHWR EHIP RW HGOG00  DFTXMMRQFRIVDARADMGZ LW \WHUHDAG P RAILEDMRQOHH SHOHG
LP P HADAD

$ FIXMMRQFRIVUHDAMGR RXUP R HLQKUIFHFRQATFWSUP DU FROMNR XQGHZ UMEY FRWWDQG CUHCP R HELOSURSRINRQVR HNP DAG.J URW/SUR R KH
H WOARH DUHUFRYHIEGHI URP | XMBSUR LW

N , QEQILEBI$WHVDQG* RRZ L@

SUAHYODOHR ) XMH3URY , QFRMGRIRZ W \KHIFTXMMRQR DEGFNR LQKUIGFHSRIFHYRULQHIMY HVRQUFV DSRWRQR \WHSXUADHSUFHLY DALIGHG\R
\RH UL KV UHFHLYHI XUMUHI URWSUR WDUMCQY) 1URP H] MY LQUKUDQFH DG LOYHWR HWFRQREFW 7 KLY LQUUIQI LEGIDAMHAVFDEBG39 ) 3 UHSUAHVWHCRMOUDED HUMP DAMG SUHW
YOOHR | XXUHFDK | BZ VIURP \WWHIFTXUHGSRIFHY 39 ) 3 LVIP RMY HELQDP DOQHUFRQMMMMZ W \KHIP R DAROR ' $& Z KIEK LVIQSURSRINRQWR \KHI CFHIP RXQAQ
| RIFHI RU@ HLQKUDGFHSURGEN © HWMWB9 ) 3 DO | RUGFRYHIEON D/SOWR SUP P GHIAHER \MANY

" HHUWHG6EDBV, QBFP HOMRERMDAKREH! : HGH HADBVIGEA-P HONMR FROMPKREHY| RUI HDXUA/RQ YOULEG! DO KD VH FROMPKREH AR 0O
LCRUP HQECEP RXQIR EHFUHEANG\R \WH DFFRXQAYDOH XSRQP DNQJ DG-SRIMDGG RUIL] H5DORANYZ 1\ FUHEW) UDMYKLIKHAKDQWHFRQMPRVH SHAMGRQIRQ) FUHAMY
DRV RUSHIRGY DNMMHLQGEP HQV  H HUHG DBV LQBEP HIMR FROMEFKRTEH.Y DUH U-SRUMG D/ D W-S0UDM LQUEC) LEGI DAMHADQE 0P RMY HELOEHH WG RKMHUFKDQIHYIQ
SRIA UAHYH/XQ) WHVEP HP HKRERII\ DOGDAHP SIRQ)XM-GWRIP RWH' $&

2 \WHJ, QEQILEGISW : HEP R HWHFRWR RKHULQEQILEGY RYHAKHURKNP DG XVH XODYH/ XQBMWAKEK QYH/DUHGHP HELQEH LW $ P R CEGILQIUQ) LEGIDAHN
DUHWMAAAG | RULP SDLP HQNEDHG ROXQRVARXQAGFDK | BZ V Z KLFK BITXLUAWHXVHR HXP DAV DQGMGI P HOMVOGG DHZ UMW GRZ QWR | DUYDOHLL 1P SDUHG , QEQILEGIDAHN
Z W LQGH LOWQYHY CUH\RMAG DABDWIRXOD | RULP SOUP HAMCQ) D TXOIMIMYHRUTXCQMBMYHDIMAKP HNIGGE DUHZ UMK GRZ QVR | UYDOHDYBTXLHG

* RRZW * RREZ LOLVQRATP RW HG EXWAAMAMG | RULP SOIUP HOADQROD RUBHE HHDDQQMOMAVLL D HYHNRFRXWY RURLURXP WBIGFHY KO HWDVZ RXGEP RIHONHD \KOD
RAB-GEHWHI DUYDOHR WHU-SRIY) XQUWEHBZ. LWL LQY YOOH 7 KHGHMP LCDIRQR | UYDOHUTXUAWHXVHR AP DAY OOGMGI P HOAMDAKHS USRI XQWGYHD
$ UBRWY XQW\KHRSHDIY VHIP HOWRUDBEXMQHY RHGYHIEHBZ \KDARSHDI \HIP HOMKH: FRP SRHVGYHD UL GVAWAMI LCDGALDOQ RUP DARQLY SUEIWG UG
XD BYLHZ HGEB P DI HP HOADAKRHFRP SRHQABYHD, | \WHUSRMY XQUW/I DUYDOHLYEHBZ WD 1Q) YDOH Z HUFRIQ] HOQLP SOUP HOAQDQIP RXQAETXCOR WH
QU HHFHERR H-QWHFOW LQ) YOOHDG\WHI QUYDOHR \WHUHSRY) XQUXS RWWHIP RQR UFREGIRREZ @1 RIRRE LOIP SOUP HWKDLIH/Z HHUFRGGLO
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O5HQKXIDGH

3UP XP UYHOM EHH IWDQGFIXAMMRQDQGRSHDMY H SHOHY GNR GH HUDY DHUERWEGHR WHIDP RQVUHIMG R UHQMKUIGFHAHG-GWR RMHUFRP SDQHVIQ
WHFRQRIEDAG\WIAP HOVR RSHIDIRY/ $ P RQNGH! URP UHOKUHY | RULGEXUHG DG HWNP DIMG | XWMUHFDLP VDU UH GRMGLOWH UHQKUDGRH UHFRYH.IEG DAHAQWH
FRORIEDAGEDDGFH\KHAN $ P RQNUFHYHEIURP BHQAUHIARDAB-SUAHABFRYHY R CFIXOMMWRQFRWVLHGHMWG DI QWY $ & \R\WDARHGHATP RXQAY FOBMIT HG 7KH
FRIWR UHQWKUDFH ROKHQL | HMGPHEHE HHODP RXQIVSOG DG \WH TR A/ AHE-G DANHIGRHBWROR \WHUHQMXUDGFHDI UHHP HQMYGH HUMHG DQGEP RWY HSLQDP DOgH)
FROUMMMZ W' $ & RYHARHWWIP VR \KHUHIAMG UHQXUDGFHWHDAY XMQ) \WHVEP HDWAKP SURQYDVWRAHXVHE\R CFFRXQIVRUWHXQEHDLQ VHQXUBGSRIARY |1 ZH
GHAP LGHWDAD UHQUKUDCFH DI UHHP HAERAY QR SRHWHUHQUUHR DUDRIEGISRAMELQN R DVLIQU DRI URP LOKUIGFHUM Z HUHFRUGWHDI BHP HWMCQJ \KH
G-BRIWP HKRGR CFFRXQICY

$QBZ DGFHIRU&UHAW RWHVRQ5 HQWKUDGRHS5 HRYHLDEGY

7 KHOEBZ DGPHI RUFBHEVWRRHY UHIRAGAR UHQUKUDIFH UHFRYHIEGW LY HYDOXDMS EDHG RQKIMRUFDORWH  SHIHIFHDEIWAG | RUPUHNYHIV DG UDRIEGIDNG
\XSSRUBEG! RUFDIVI URP ERW LQMCICDGGH \MEDORXUAY 7 KHDIRZ DFHLYP HDKUGE UHQKUHUABN.GQ) LOR FROUGHDIRQWH UHQUKUHE SURGAVMVSH DG FRUDALDONSH
DQGLY FOBX@AMGEDHGROODH WD WERWGSRECEONV R GH DOVRIAGRIEQ) \RWHUHQXUHIVFHEWDANY DIGWHH SHRMGGADMRQR \WHUHQXUH IV FRUEAMID
REQI DMRQ\R UHP EXWHXVI RUFHE-GRIIP VROWHXQEHOLQ) SRIFAHY 2 XUHWP DMR WHDEBZ DOFH UH GRVFRQUGH DR RUFREDMDOHRXUCQ) WHUHQKUIFHDI B HOV
DQOGH SHRMSUFRYHINVR [P RQVSUMRA® AOIHGR I DGH SFPAMG\REHRDUIHGRI : HOORFRQIGURMHUFBEWN | DRRY LGFOAQ) [P RQY RKHUICRRLY \KH
KIIRUIFDO WDHER. DOGVHYHIW R \RHDXRADMGLQXUIDFHRDP V DILQ) R WFRYHIEGYDQGUIXOMAY  GIDIDGHREP LE | DRRY R GHMP LCHL DO DEAMRIDOGRSP HmD
DEBZ OFHI RUFUHEWERAHVLY BTG 1 R UYHMRQ DEXWE HOVDUHGHHADY DAKHWENY SROQNVRURXUDIRZ DQFH| RUFBHEWERKAY UH GRWKIMRUFDORWH SHIHFH
FRYHIQ) WHH SHRMGGADMROR \WHUHQUKUHI FROMFXDOREM DARQVR UHP EXHXV , | DYDOE®!| DRV DG AU \WEFHY LR FDMWH UHQUKUDRH UHFRYH.IEGI GRAVQRW

UH GP SHRBANRQ/ FROUMM/Z LK WHFRTBRRYH CEDOMY \KHUHQMXUDGFHUHFRYHIEGILY DMAWHGRODW-EDDMEDLY : UMM R |VOHG-BAAGI URP \WHDIBRZ DFHIQWHSHIRG
WHUHQUKUDGFHUHFRYHIEGILY GAMP LGHEWR EHXGFRIBRNEG]

P 6HSDUDMS$ FFRQV

6 HSDUDMCFFRXQADAHIV UHSUAHOWXQBY/| RUZ KLFK \KHLQAH HOAGFRRP HOGG LM QA DOV DG GWHY CFFHGUHA® \R\KHFRQUIAKREHY DG DHUH GRAGLORU
FRORIEDAG EDDCFH\KHAVDVOIUYDOH U-ERWNGDAKP P Y \REDWSOUDMCFFRXQADAHNZ L\ DQHNXAYDBOAKP P DY \REOHER WG RUCCEONY $ P RQNDIIHGDIOQW
WHFRQURKRTHY| RUP RAVUIMY DEP LQMADYH DG RKHNVHYLEHY DHIGFOG-GLQUAYHRAY 1 QYRR HAMGFRP HOGG GHAQYHXR HQWIOQY QAR DFROHWR\HEHH IVWR
WHFRQUPKRTHUDGG DHR VHAZ MMOQWWHVEP HOCHIMP LQWHFRQRICDMG WA HWR RSHDIR)Y DVDUAXOWMHHLY R P SPAR HMFRP H W 7 KHMDHQRIOQ/RU
GIH/ROWIQHYR DAHVI URP \WHJ HIHIDCTFFRXQUMR \WH -SDUDIM DFFRXQIV

Q , QXDFHS HHYHY
) XWMH3RIA %HHIW

7 KHOCELON | RUXMBHSRIR. EHH IWLYHDOORWHSUMHNDOHR H SHARG I XXUHEHH IWOQGFDP  WHIDAGH SHOHY GWAKRHSUVHOADOHR H SHAAG XVHQW
SWP LXP V &DK | BZ DAXP SR/ DvCSSIFEG! XVHGR HAP DAMKHACELDN | RUXMUHSRIA BHH IWIGFOGHKHIN FOUHH SHIHIFH LFOQQ) WSHR FOUHOGGFRVR FOUH
SRIA KRB-USHUMMA RUCSW LH \WHSURTELOW WDADSRIF RUFRQAMEFVZ LR OQLQ | RUAHI P RHSHIRG\RWHQH W IQAXUHGP RUSDW LH @HH SHABR RJ
GIHW DGLOXSGP REQW LH 1UTXHRA DGVHHIWR FOP  LGFXGQQ) RKIP \MP LOONRQUDAY GG EHH XM DERQUDAY  &DK |BZ. DAKP SINRQ/DARFADAGZ W
RXUGBY WP FOUHLQKUIGFHSUIRGENLQ RXUS BRHGYEBFN VHI P HOWIOR LFOXGHH SHARGLP SSAVR RXULQ | RIAHP DI HP HOATRNRQY \KFK DVI XUWUHLO | RUPHUDMORNRQ/
LFOQAQ) SUP LXP IDMLGASDAY DG DARADMS EHH IMBBAUNRYY DG RM-UHEAHEEHH WRSIRYY (VP DMVR | XMUHLQ | RUFHUDM CPMRQY LGFOGH\WRH\WDATUHCSSURYHG
RUDQUALSDMGWR EHOBSURYHG LFOGQ) COMASDAGSUP XP UDMLGRU-DVHY DG DARALDMG EHH IWHHEAIRQYI URP IDMIPNRYYCRA HVLBG 2 \WHUUHGEHGEHH IWRSIRY/
UBUAHNIEMIDAYHRSWNRQ/R | HI-GR RUSRIR KREHYRANGHR 1Q | RIHIDMIRRY/ &@EF \WMIP LADIRQUDMY RURXUGRY WP FOUHLQUKUDFH SURGAW UHSUAHARH

H SHANGUDAYDAZ KLFK FIIP VHIG DQGEHH WM DINRQUDMYW-BUAHN
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WHDYOMEBISRIR EHHIWH SHRMG\REHXVHG RN FOIP WP LODNRQUDAN DG EHH WX DARQUDAVDHIQOHF-GE [P RY RKHMLQIV JHIGH DJHDAFDIP
QDRI WSHR FOHGHEG BHH IWBHIRG DOGEL® EHH WP RXQV

$ @D P HONXQEHUDIQAUDFHFRQMPMQFOXACQ) | XMUHH SHRMGFOIP VDG FOIP VIGRXUHG DvZ HOD/UHDMGH SHQFY DUHP HDKUHG\RIHKHUDV DOLQAIUDAG
WAHYH $ VDUAKOWKHDIJI U DMQCELON 1V SUMHIAG DVRHAHIWP  Z MMOQWWHIDELON | RUIXXUHSRIR. EHH WIQRXUFRQRICDME EDIFH\KHV H FOQQ) P RQN
UHDAMGVR RXU( TRV P HABGG FHMBIQ @ HLQUKUDGFHDQG L] HE DA SURSENV

7KHQVBUWP LXP DRI RUGRY GADMROWIEWR DG AP MG SO P HINRQUFVIVKHSRMROR JURW/SUHP LXP VUHTXULHG VR SURYLGHI RUDE XMUHEHH LW 7 KHQHV
SUP LXP UDARLYHTNXOORWHSUAHAYOOHR CRAMICKIMRUFDCDOGH SHRAMG I XXUHEHH WWOQGH SHOAVAYIGGE WHSUHINDOHR CRXDOKMRUFDCDQGH SHRAG XU
JIRWSUHP LXPV ) RARHSXERH/R FOBXONY \WHQHBSP XP UDIR WIAWRICDOG P WG SO P HWRY GAUDMRQLQMNUDIFHFRQAFVDUHI HEHIDED JURXSHELQR D0
FOBQEDUN HOUFRRWEDHG RQWHFRQMPAMKHEM SURSAMSHDGRP SIQ / LP WG SD P HWRQUIFWDUHI URKSHGLQR FRAARIWMESODMD |URP RKHMDAURTO
SIRGAEN DG UGHYDUHFRP BLGHGZ LW \KHDXRADAGEDHSRIARY $ FTXUHG FRUFVDHIURGSHGE. CFTXMMRQEM DQG UHQAUDFHUFRYHIEGY DHIURKSHGE. WD
HIHAYHEM

&DKIBZ DXKP SNRQ/XVHG\R HANP DMWKHICELON | RUIXMHSRIR. EHH IWOLHP RORUHG TXOUM® DOGIHXSDAGL HP HILQ) H SHIHFHIQAFDAY DROQIHLY
GHFHADY $ VDUAKOVZ HH SHAAR XSEDMMHFDK | BZ DAXP SINRQ/UHIMG\R \WHLP SBP HABANRQWP 1) DG BSURYDIIP RXQIVR RAUGRY WP FOUHIQUKUDGFHLO | RUHUDM

CRNRQVLQRXUE RVHG VBN VHI P HQARQD TXOWM® EDUY - HXSCDMWHHABUHP P UDIR TXOWM® | RUDAXDCKIMRUADCH SHIHAH WHHRH GAUQ) LOMIP WHBRWNY SHIRG/
Z HUBOAHI RHDWMG FDK 1 BZ. DWXP SWRQVZ W CRXYDOFDK | G2 VZ W DR AL HHFHWHRG-GLOMMIFRP H RW

, QDGEAWRY DUFDK | BZ DAXP SWRQYDHUYLZ HE DABDIMNIOM LOWHVIP HSHIRGHIK\ HIU:  HFRQG®ADI RIP DO DOGXSEDMADK | BZ. DAKP SINRQ/DY
QGHFHADY EDHGROH SHIHFHWHEH/GAUQ) \WWHI RXUIK TXOWUHTFK \ HIU & KDQIHVIQFDK | GZ DAXP SWRQYDUHUHFRG-GXMQ) DUARGHRAYHCSSURDFK Z \W DPXP XIOMYH
FDIRK XS DOXVF HOAR. UHFDEX @Y WHQHABUP XP DR XMQ) CRMICKIMELEDCH SHIHIFHDGXSEMS | XMHFDK | GZ BAP DMVRYHMWHH SHRMGUP DQQ) MHR WH
FROUFW

7 KHOCEL@NV | RUXMBHSRIR. EHH IWLYP FDXUHGXMQ) \E R Gl HHMEVFRXQADM/ DRXUHNENFRXQADMDQG DERNHG LOGVARXQADAM 7 KHPXUWHMEVFRXQADMLY
XVHG\R UP HDKUHWWHACELOW | RUIXAMHSRIR. EHH IWUHFRIGHGLOWHFRQRIEDMS EDDGFHKHHV DG LY DPXUHSSHUP HIXP JUIGHI L] HG LGFRP HLQWWKP HQ LHTS
FRP P R LOMSUMG\REHDMQIGI$ UDMGERQGUDM Z LK \KHVOP HGAUDNRQ DAKHFRUASRAQ) CEEON 7 KHPXUHMEVRXQADMLY XSEDAG TXOW® DIGWHA! HHFH
EHE HOWHOTELQN P HDKUHGXMQ) \KHEANHS LQUDMDQGWHOTELQWN P HDKUHG XMQ) \WHPXUHAIDMLY UHFR GG LQ DFRXP XOWG RM-UFRP SUKHOMYHIGFRP H BW 7KH
P HARGRBI\ XVHG\R GHAMP LOHWWH PXUHEVARXQADAM DAXP SURQP [ LP 1] HAKHXVHR UHBYDQAREVHYTEGILQBXWOGGP LQP [] HAKHXVHR XQREVHYTEGILGEXW 7 KHPXUHA
QVFRXQNDMDWKP SIRQLVEDHERODMQIBI$ FXUYHSXEDKHGE DP DNNEDBVHYIFH ) RUFDK | BZ VSURVRARG EH RIGWHREVHYTEGIPXAYH Z HXVHHXP DARQ\WMKQTXH/
FROUMMMZ WK/ HYHD 1 DUYDDHP HDAUP HOMVR LOMSRDM I URP \WH WAREVHLYTEGI UDM\R DQHXP DAGXGP DME&Q WP DM

7 KHEAN-G LQAVFRXQADMLY XVHGWR GAMP LGHIP RQNVUHFRG-G\R GHAGTRP H QW DG KHIS FROMIQVRUHSXSRAVR FOBXDIY WHQH/SWP XP IDIRDG
LQMPATFFUANRQ ROWHACELON | RUIXMBSRIR. EHHIW ) RUSRIFLHVIQ | RIFHSURWR - DAY WHERNHG LOGVARXQAIDMLYHNXCOR WHAVFRXQADMLOH | HFAW

LP P HADMD SURMR- DO ) RUFRQAMEFVIMKHE RQRUDMU- DO WHERNHG LOQVARXQADAMI RUHTFK LWKH HOUFRKRWAY GAMP LGHS D/ DMQIBIGWRXQV
DM FOBXTAGDAKHZ HIKMG DHDIHP RQNO MQIGI$ 1] HG LGFRP HIQWKP HONVRZ DG RXYHY/RYHWHFOBQEL HIUGHALP LGHGXMQ) \WHP HKRGREJ\ XVHG I RARH
PXUHNEVARXQAIDMDAXP SIRQ Z HIKWGXCQ) DO H3SWP LXP V | CFHEP RXQVOJEP RQKD SUHP LXP VI RUGRQY WP FOUHIQAUDGRH @ HLQXUDGRHDQG L HGOQG YOULE®!
DOV UAGHRYHD

© KHQWHQH/BUP P UDIR LY XSEDAMG WHOTELOW | RUXVMHSRIA. BHH WLV WP HDKUWGDANHEILQRQ) R \WHPUHAB SR SHIRGXQ) WHXSEDMSFDK | GZ V
DOGUMMG QWP XP IDIR GVRXQAGE WHERNHG LOQGVARXQADM 7 KHUP HDXUHGACELMN | RUIXMMSRIA EHH IWLYFRP SDUHG\R WHACELON | RUIXMUHSRIR. BHH LW
DVR \WHSURJUBRMY SHIRGXQ) WHERNHG LOGVARXQADM Z WD) Gl HHIFHUFREHED/ACEQN UP FDKUP HQVIOQ/ GV IQPAUBOMHIRGRMFRP H W |
WHSUAHQWOOHR IXMUHH SHAMGEHH IWDQGRDP UADMGH SHOHVH FHBAKH
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SUAHMDOHR 1XUMHH SHAMSIURWSUWHP P V WHQHBUP XP IDIRLVACSSHSDN  DOGWHADELOW | RUIXAMUIHSRIA  EHH WLV LGRIDHG Z W DFRUMSRAQ)
DOWWR QAR GHAFRP H B, QWWHHYHQAKHACELON | RUIXAMUHSRIR,. EHH WLV QHIDAYHD/DUAKOWR WHSUAHQWIDHR I XMUHQBUP 1XP VH AHHEQ) WHSUAHIAYTOH
R IXUMUHH SHRMGEHH W Z HUFRG DI GRICQ) DEXE HYWR HOXUHWHOCELOW | RUXVMUHSRIR. BHH W1 RUHTFK FRRIAY GRABGWWKDD] HR 7 KLYLYP RWMBUHYOBONQRXU
WP @ HIQXUDFHSURGEW CHRWHUSIRGEEALIQR DOYHIBWP 1XP SHIRGIRIRZ HGE DOQXOOBUP X IDMLGRUDAY , P STAWI RUI GRUQY DOWWE HOVDHUFRG-G\R
EHH IWDQGRMHURKDQIHVIQSRIR. UAHYH/LOPXUHYVEHIRG HAGFRP H BRW

( AP DM/ DQG CRXDUDCDAKP SWRQVXVHG | RURNEEDAKLQ) \WHACELOW | RUIXAMUHSRIR. EHH IWLQYRYHWHH HAVHR WIQU LFDQAMGI P HAVDQG RO HYLQDWAKP SR/
RUGHYLDIRQ/R CRMOCH SHIHIFHIURP DWKP SWRQVFOQKDYH DOGLOWHSDADYHKDG P DMIDOLP STRVRQRXUCCELON | RUIXMUHSRIR EHH IWOGG GHAGFRP H GRW
$ WP SIRQYDUHEDHGRQP DI HP HOAVEHWAAKP DMOQGFRUG-UDYDUHW R | CRAYLGFOGQ) KIMRUFDODQGLQGMY H SHIHFHDQGWHIBY DvZ HODY/P DNAWRGEMWR)Y
DOGRMHUIDARLY 5 HHARGRM | RUDGAMWRDOQ RUP DARQUHIMAGR GHYL DRV EHE HHQ CRYMOCDQGH SHAMGH SHIHFHGAUKQ) WHSHIRG

" HHUHG3 WRIW IDHOW

: HFEEDK DGH HIHGSUR IWICELOUY Z NAQWHICELOW | RUXUUHSRIA BHH IWIQWHFRQRIEDAG EDDCRH\KHVI RUGP WG SO P HYBURGENDAKHWP HR FRQAMFW
IMMOGFHIRUDQ. TP RXQAR JURWSUP XP VUHFHYHGLOH FHVR GHABUP LXP V Z KIFK LV TP RWY HG DG UHFRIQ] HBLQEHH IWDQG RKHURKDQHVIQSRIR. UAHYH/IQQHW
LGFRP H BRW LOSURSRWRQ\R H SHARG XUMUHEHCH VD, P HOWI RURXUI L] H5 DO SURSEW - HEFFOHIQMIFMRQ\WHXQEP R H5 GH HUHE SUR WITEL QW EDDGRHXMQ) WH
ENHG LQQVFRXQADAMI RUWH UHIAG ACELOW | RUXUHSRIA BHH W &DK | BZ DAKP SWRQVUADMGVRKH GH HUHE SUR IWIDELOUY DUHFRQAAMZ LW \KHDXXP SMRQ/XHG
R NP DAM\RHUHIDAMG CCELON | RUIXAMUHSRIR, EHH LW OGE DUHXSCDME DAKH\CP HWP HDAKHUHIDAGACELQW | RUXVUHSRIR. BHHIW ;- HUFDBXOMWHGH HIFG SR LW
ACHON XMQ) XSDMFDK | GZ DAXP SWRQ/DV/R \WHEHIIGAQ) R WHPAUHAS-SRINY SHIRGDQGFRP SDUHIWRWHFDUY L) TP RQADVR \WHSURUBERYY SHIRG Z W D)
QI HHFHUFRG-GD/ACEON WP FDXUBP HVIDQ/ GWHVIQPABNEHIRGHARP H W

3RIA KREHS$ FFRQVDDRY

7 KHQCELOW | RUSRTA KROHJDFFRXQAEDIIRHY U BUMHOM\KH FRQAIFAYCOHWDWKDY CFROKHG AR WHEHCH VR \WHSRIR KRTHUDVR WH EDDGRH\KHANEDMI R HOV
WSHDQGXQYHYOCDQGWIP . XQYHYOOM HLQXUDGFH FRQARN | QYHWY HOAINVSHFRQAMFWVDUHEURDZD GH LGHEWR LGFOGHFRQMFVZ KRNI QU LFDQAP RSN RUP RELGW UMN
3D P HQVUHFHYHGI URP \DBVR' LOYHXR HONFRQAIRN DUH UHAR BHG DV G-BRUMR\WHSRIR KRTHUDAFRXQAEDDGRH 7 KHSRIA KREHUDFARXQAEDDCRHACE.QWN FROMAVR
CFPXP XOOAG DFFRXQAG-BRIW SOWVIQMIMWNAHEIMG GW SRIR KROHUZ \WGLLY. DY DG RKHURKDL HY DARWHG DI LQAYWH DFFRXQAEDDCRH , QMDA FU-GWGAR LOYHXR HOW
FRQUEAV DUHJI XOUDQAHG | ROWHIQUDOSRIR WP Z W UHGHZ DOUDMYGHMP IGHSDVQHHWDY B P DEIHP HQWV

, QOEAWRY \RP HIQE HGFUHAWY | HDMUAVLGFOGHGLORXUI L H3 DA DG XQYH YOO HIQUKUDGRH SURGAW DUHCFFRXQAG | RUDVHP EHEG-G GHUYDWHY 6HHCRAY
DG | RUDGAMREOQRIP DARQROWHHHP EHIGHE GHIYDAYH/ DG UHDMG | UYDOHP HDAKUHP HEVFRKUBY

$CAWRIDO QX DGHH/ IDEOWY

$ IR0 QXUDFHICELONY FROMMAR VHARQEL IXOUBQMAYRUSURGEWHDM U LQ DEAWNRQVR WH SRIR KREHUFFRXQNEDDIFHRQXQYHYODG WP XQYHYDOMH
LQMUDFHFRQMPAMKDAER QRAP HANKHFUMMIDVR EHFDWMILHGDV/0 5 98/RUHP BHEEHG GHIYDIYHY 7 KHDEAUWRDOQXUDFHAEMN LVHDXODOR\WWHKP R PP XDIH
DAHAP HOVP XQOMBIHGE, \WHPXUHNEHH IWIDAR SOV DFRXHGLQMBMAMBWH FHW/SD P HW 7 KRHDEAMREDCEHH IMBHYHY DHIFOG-GLOWHOCELOW | RUSRTR KRTHJ
CFFRXQNEDDIRHY LOWH FRQRIEDAMS EDDFHVKHAV 7 KHEHH DR LY HIXOORWHSUAHIAYODHR \RECH SHAMGEHH WED P HOWVRYHAKHAOHR \WHFRQUEAEYIGGE WH
SUAHQWDDHR \RICH SHRMGDARAP HOVRHMHAHR \WHFRQMPAGVARXQMGE, \WHSURWRAG FUHEMCY UDM 7 KHDWKP SWRQVXVHE\R FOBXM\KHEHH IWDMR LFOGH
LQXUGP RWDWY LH @HH SRR RUGQHY  LOMMWDM/DGSRIA KRE-USHYMAME RUGSVHY [P RY RKHUDWKP SWRQY 7 KHRKOQI HLQWH DEAMR DO QAXUDFH
QCHOYVIRP WHEHILQQQ) R \MHPXUWHATXOW® BRI SHIRGR\WHHIGR WHRXUHQADOUWM® WERWY) SHIRGGHWR CESOLQ) DUHYIVHGEHH DR IV UFREHEDY
ACEON WP FDXUBP HOVIDQ/ GV IQPXUHMEHIRG HMERP H BW
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7 KHFDBXOWROR  RXUDEAMRDO QAXUDFH QCELONY LGFOGHV LM HBHURIP DFH 7 KHM RUH Z HDHUTXUHGAR OD0] HWHLP SCRVIURP. GHAKQUHDT) HELOYHWR HOW
J 00/ DQG GRWHYRQRXUDYDIDE®!| RUNDBHLQYHNT HINHRXUMEVECN.Q) RXUDCAWRDOQXUDGFHIEMMY D/LL WRHXQUDD HELOMWY HON DQ/DIGRWHVZ HHWOD HG
7KAH\KDERZ. DOWMF HQV' UAXOQWHUFRIQUROR XQUHD H5.J DQVDQGAWHYRQRUDGANR OQXUIGFH CCEL MWV LQ DP DIHUFRQUMAMIZ W XQUDT] HEJD.QVDG
IHY/RQDYDUDEG! | RUNDBILOYHY HOAHRXUMAY Z KLIFK DHUFRB-GLQIFFXP XOWMERKMH-UFRP SUKHOLYHLGRRP H G &KDQIHAR GYXQUHDT HELOYMWR HON DY/ DG RWHY
RQDYDLOE® | RUNDBHLQYHIT HINHRXUMEVEDN.Q) RAUDCAWRDOQMDFHIEONYP D, LRUDHRUGHFUDHWH\KDERZ DO HOVUHFRG-G Z WWLQRXUDGAWRID
LQXUDFHOCELONY EDDGRHI URP. SHIRGWR SHIRG

3UPLP ' HIAHR 7HAY

;. HFRIGAWIQDOBIP P GHLAHE \MAMY | RUDGUHYHY UHDMGVR RAUXQYHIDCOQGWMP XQYHYOOM HLQMUDGFH SURGANLGFOGHGLQ DEAWRDOQMUDFH
TCHONY $ SUP P GHIAHR H MVZ KHOWHVREDITELMN PABO® HIEQKHE SOVKHRXUHBHHIWIOHR H SHAMSI XMHIRWSUP P V H SHAMSG-ERIW\REH
SOGE WHSRIA KREHY LFOQQ) D) XQHUHS UHYHKH DG DONASDAGLOYHWR HOAGFRP H LV GMWAKDQWHPXUWHOABUAHOAWDOHR H SHRAMG XUWUHEHH IWDQG\HNBP HOW

FRW LFOGQ) DQ XZPRWHS39) 3 |1 MWWAHMP LHSDSWHP P CHIAHR H MV 39) 3 LVILWWAZ UMMDRI IRBZ HoB DQOARXBO RUDSUHP XP GHIAHRA UHWHYH U
QG | DSUP XP AHIAHR WVUWHRGHG 39) 3 OP RMY DINRQ DG \WH DVRADMS CCHOMNAY DUHUHP HOKUHE XMQI XSG DWXP SWRQY
R O DN DMNY%HHIW

0 596/ DUHEHH IWHDXUA DARFDAG Z W RXUI L H3 005 YDUCEG DM FROUFAMKDBURYLGHSURMPIROWR \WHFRQUPKRGHUZ KIGIH SRUQ) XVR RKHUWDD (RP LD
FCSABCP CUNHAIMN O 596/ DUHP HDXUHG DAVDIUYDOHXMQ) DQLGFRP H EDHG YDODIRQP RGHD&KDQH/LQI UYDDXHR P DN EHHIW H FOGQ) FKDQH/DMIEXTEGIR
LONKP HOASHAL LF FUEWIM - RUGRQ SHIRIP DGFHUMN DUHUBRAG DV FKDQIHVIQI UYDOHR P DUNHAIM EHZH LW DG DARADMG KHEI HVIQ PXUHMBHIRG HMEFRP H BW
7KHSRWROR \WHFKOQIHLQI DUYDOH DAEXBEGNR LOXKP HOMGHAL L FUAWIMI LY UHFRIQ] H3LQDFRXP XOWME RMHUFRP SUKHULYHIGFRP H GRW

: HRIHFHMEQP LGP XP JXCUDQM-DARADAG Z W RXUI L] HG DMWY FROUIFAMKDADUHFDW LHGDY/0 598/ LFXQAQ) OVIQ) BHIH IWAKFK DVDIXOUIQMGP LGP XP
ZIWGIY ICBHHIWE* 0: % 7KH* 0 : % DIz VARQUMPKREHYAR Z LKGLY. DSUH GH LGHG SHHQEIHR  DFFRXQAYDOHRUEHH WEDHHIFK\ HOU HAKHUI RUDASHRLLEG
SHIRGR WP HRUI RAWHFRQMRKRTH@ P H

,QOEAWRY Z HRIHUFHMEOP LQP XP JXCUIQM-/ DARADAG Z 1K RXUYDUCEG DM FROMFMKDAUHFDWI LHGD/0 596/ 2 XUYDUDEG DO FROMPVX\XOD
FRQEQDEDUE JXOUIQMGP QP XP GDNEHHIWE* 0 ' % Z KIFK SURMGVDP LQP XP EHH VMR EHSDIG XSRQWH DAY G-DX HDXOORWH@UHUR CRRRXQAYDDHRU
WHUAMDR GHAG-SRIW 6 RP HYDUCEG DMWY FRUIFAW SHIP IWARQREF KRG VR SXUFKDHWURKIK UGHY DATQ DEAWRDOFKOLH HKDFHE G-DK EHH IWAKAK D/ARH
KLIKHWERQUEPADQRYHYDY YDOH CFRXP XOWMG GHAB-SRW DADWEIMG LDMRUDFRP ECDIRQWHIR  6RP HR' RXUYDUCEGI DY FRUIAW SURVLGH\WHFROMPARTHUZ WK
OMQ EHHIWNKFK D/D* 0 © %RUFHIBIQWSHYR JXCUDQAHG DQQAMY DMRQEHH W $ GAMRIDIM \RP HR RXUYDULCE® DO FROMFVSURYLGHWHFRQAMRKRTHUZ W D
JXOUIQMGSD RAIGAW | BRU 3+ 33) ° Z KIFK SURYLGHY SURARNRQVR WH FRQAMIFKRE-UI URP \KHFCBABCP DUNAAIMN R \WH YDUCEGDQOAW S P HQNDIXY EHBZ WH
IXOIMGI GRU

BHHQRW DG | RUDCAURIOQRP DIRQUADAGWRO 5 %005 UHDMG I QI LFDQACEXN MGIP HOV YOODMRQP KRG/ DG DAKP SNRQ/XVHELOWHI DUYDOH
P HDAXUP HW

S / ICHOWIRJ3RIA DQG&ROADAR.@IP YV

7 KHOCELMWV | RUSRIA  DOGFRQMPWRTIP V RUGWUHYHY UHSUAHINVWH P RXQAGHHE-GWR SURYLGH! ROKHHXIP DAGXAIP DMFRWR \HMIQ) FIIP VUHIMGY \RIQXUG
HYHQMKDADYH RFFXUHG RQRUEH RUMWHHIGR WHUASHRIYHUERWY SHIRG 7 KHHXP DAGICEMN LGFOGH/ BT HOVI RUIXMUHSD P HOVR L GAAAAKRDKDYHEHD
UBRUAGWRWHLQXUBL 1L GRWHY UHDAMGWR LQUXUHG HYHMKDADYHREPXUHG EXWKDAKDYHRABHHD U BRMG\R WHLQXUHUDVR . WHEMWHOCELOW LVHANP DAG 06 UL W
DOV HOV SHOHY / RWDGWME HOW SHOFVLCFOGHFRAVLGRUHG LOWHFDIP VHINBP HWBURFHIAKEK DV D0 H-Y DO FRIWWR UFRUG SURFHW DG DENWWEDIP V $ VLY
FRP P RQLFFRXQICY
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SURNHIQWHP RWDIHLQXUDFHIQEMY DQGLOCFFREFHZ K8 6 * $$3 Z HAR RAMEEDK GWURHYHY I RUXMUHRDEP VROLQMUHG GOQAKDAHQRAQ GH DXORU
EHIHYHG\R EHLQGH DXV

( AP DI/ DQG CRXDUDCDAKP SWRQVXVHG | RUBABEDAKLQ) \WHACELOW | RUSRIR DQGFRQMPWADLP VIQRYHWHH HAVHR \LIQU LFDQAMGIP HOAVYFDAH\KHH
DAKP SINRQ/UHIM\R | CRRWAKDADHRANRZ QLQDGYDFH FKOQIHRYHAMP H DUHGL LEXOWR CFRXUDMD SUHARNIQG DUHLCKHIHO® XQRHMEQ Z HFDRAGHMP LCHZ WK
SUAMRQWHXEIP DMOP RXQNZ HZ L@BD | RUDAMICRDP VRUWHWP Q) R \KRVHSD P HOV 6P DITFKOQI HYLQDWKP SWRQVRAP DOGHYDIR/R CRMOCH SHIHFHI URP
DAKP SNRQ/FIQKDYH DG LOWHSDWKDYHKDG P DAMUDOLP STRVRQRXUUAHYHY BAXOVR RSHIDNRQY DG | L(DRDCFROAUR)

7 KHOCELOMY/| RURXUP RIS HLQUKUDGFH SRIFLHY UHBUAHONRXUERIVAXIP DAVR \KHCCELONY DARHWP HEDHGRONIRZ QI LRV WHIBY/ DG RAHUH WCDO CRRLY
LFOQAQ) KRP HSUFHY XQHP SR P HOAURYHIP HOAKRAQ) SRIAHY \WIM | RFFBRKUHWP HIGH/ JHHIDCHRGRP IF FROGURY LOMDMY \Bf SRIA  FUMGEWYDOEON 006
P RMDIHSUIRGEN 5 HHYH/I RUBWHYDQGEWDEWME HOW SHOHVDHEDHGRORIAVR P RIS HEDQGH DAVIGE HIP DM/R GH DXOV\KDMDYHEHHRLGRXUWHG EXVWDYH
REHDUERINGE GTQVHYIFHY 5 HHYH/I RUGWH/DHAEDKHGE HMP DY \WHQ®P BHUR GOQVIQRXUQMIRY R GHINXHNBDOAKDAZ LOUAXOMODFTIP
SD P HWZ KIFK VU HIHG\R DAKHFDIP DA DQG | XWKHURANP DAY \WHIP RXQAR \WHFDIP SD P HQWZ KLFK LV UH HIFGVR D/FOP VFYHIW 7 KHHWP DMVDHGAMP 1GHG
XMQJ) DI CRRUEDHECBSURTK 1QZ KIFK DAXP SWRQVR FIP UDAW| RUGDQVLQ GH DXONIQGWH DYHII HOP RXQMSDIG | RUGTQAKDAAKXOMODFTIP DUHFOIBXDMEXMQ
WIEWRDCCRMOUDOARKQTXHY 2 YHAMP H DAKHWEM/R WHXQEHDLQ) GHIONXHWBOD/P RYHARZ 0G| RUFERKUHDQG\WHANHIKRRGR \WWHDXRADAGRIP GWIGFBDH/
WHIP RQNR WHEWUAHYH/DARADMG Z W \WHSRMMMCFOIP VP D DORLGFUDH

0 DDIHP HONRQUGHY\KRHACELON | RUSRIR. DQGFROMPARDEP VSURYLGHG\R EHLIWEHWAMP DMUR FRYHMWHEWH/AKDMDHRPXUG 0 DD HP HWP RQRLYCRXDO
H SHUHIFH DOGZ KHHALUR® WIGFHYZ DUDOAZ LAUYIVHIWDKAP SIRQY 2 XUGCELQW | RUSRIR DQGFROMFWRTIP VIV UMEZ HEUIXO® Z W KO HVIQRXURAP DMVR
IXMUHFOIP VUFR G-GIQGHATRP H GW ) XMHGYHESP HOVP D UAXOWQELAYJ U-DMIRUGW\KDQWHICEMN | RUSRTR DIGFRQMPWADIP VSURNGS

T 8 QDUQG3UPLPV

) RMQIGISUP P P RUDIHIQXIFHSIRGEW Z HUFRIQ] HDSRMROR WHUHHLQSUP LXP VHILGHG LOWHPXUHYBHIRG Z KIGIWHUP DQQ) SRUNRQLYGHHIHG
DVXQHUHGSUP LXP VOQG HHG RYHMP HIQOFFREXFHZ W WHH SHRAMG SDWOR UMFP HIHIFH |, | MQIGISUP XP SRIAHYDUHFIFHBG DG WHSUP P LVGRQ
UHXQEE®! \WHUP DQQ) XGDHESUP P HIWG\R HIFK FOFHBGSRIR. IVUFRIQ] HWR HIHE SWHP LXP VXSRQRINIFDIRQR \WHFDGFHIDMRY ( [ SHAMGSDWOR UM
HP HIHFHRQZ KLIFK Z HEDHSUP P UHFRIQURQLYLCKHIH® MG P HMECDG LY EDHG RQCAXDUDCODOMYR - KIMRUFDCH SHIHFH : HSHIRGFDD UMEZ RUSUHP P
HOLQQIVUFRIQUWROP RGHYZ W D) DEWWR HOVVRWH HANP DM/ UH GRS DY DPXP XDAYHDEWME HOAQPXUHMBHIRGHAMTFRP H W 2 XUBYLEZ VIGFOGHKH

FROIGHIDIROR UAHONDQG SURVPAGAWH SHIHIFH SRR FOGFHIMRQH SHIHIHDGUH LGHP HOAR CRXDUDCP HKRGY/

U 6\WWAN YDVHG&RP SHODIRQ

) RAKDUH EDHGHIXW 7 DB/ Z HGAMIP LCH I UYBOHRQWH.J UBRAEDM DG UHRI Q) HWH UHDWS FRP SHODINRQH SHOH DAYWMMG I RUH SHAMG | RUHWWUHY LQCHACHRP H
AW RYHMHUWHS-RALHYHRA SHIRGR \WHLY DB/

V ( PSR HHUHHIB OO/

© HSIRVIGHHP SR HAVZ 1\ DGH LGHE FRQUEXIRQ SHOMRQ SO DG WHFRI QY HH SHOHWURXIKRAMKH\ FOUEDHGROWHHP SE HHVDIH HYFHOQGHILEBISD © H
P DNH DQ DQQOCFRQUBXMROVR WHSTD : HOOR SURYIGHHP SE HVZ W GH LGHG FRQUBXMRQVDYLQIVSDY : HUFRIQ] HH SHOHI RURUFRQUEXWNROAR WH\DYLQIV STV DA
WHWP HHP SER H/P DNHFRQUBMRQAR \WHSDQ/

6RP HHP SR H-/ SDMA SDMLOQ GH LGHE BHH IMSHMRQ DG SRAMANIP HONEHH VBTN : HUFRIQ] HH SHOHI RAKHH STV EDHSE XSRQDRMUDOYDODMRYY SHIRP HG
B H WD SHW : HHWP DMDIJUIDMEHHIWE XMQ) DAXP SWRQVI RUHP SER HHMUIRYHU | XXUHFRP SHODMRQLGRUDAY (DMVR BIMQRQSHMR)SOQDAHNVDG
1 XAMUHKHION
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FOUHFRW . HUFRIQ] HOQH SHOHIRUGL HIHZRHYERE HHQ DRMOCH SHIHGHDOG HANP DM/RYHARHDYHIDIHI XMHVAYFHSHIRGR SOWASDON © HUFRIQ] HWH
RYHUXQEHGRUXQE-UXQEGWIMYR D GH LGHG EHH IMEDIQ DY DR DAHARUICELDI LQRXUFRQURTEDAS EDIGRH\KHAN DQG UHFRI Q) HFKOQ HVLQWWDVXQGHG WMV LOWH\ HIULQ
Z KIFK WHRKDQIH/RFPUMUIRKIK 2 &, $VR ' HHP BHU 0% Z HUFRIQ] H5DACEMN | RAKHHSOOVIQRKHIITELONY LOWH FRORIEDAG EDDGRHWKHAV

W, FRPH7O

© HGHMP LGHGH HIMG\E] DAAVOGGE RUCCEQIAVE. P XGBOLQ) WHGL I HHGAHYEHE HHOWHI LOGADOS SR DG\ USRI EDHYI RUDMVDQGACEOMVE, \WH
HIPAG\Y DM/H SHRMGWR EHLOH | HAWZ KHQVKAK QLI HUHGAHY DHUBFRYHIHG ROVANBG L WHIHLY (RFKOQIHIQ@E. 7 KHH | HAWRQGH HWHG\E W/R DRKOQIHIOW DMLY
UFRIQ] HELQQHATRP H BW LOWHSHIRGWDAFOGH/\WHHIRE HOAEDAM 9 DODIRQDIRZ DFHVRQGH HIMG\E DAFVIUHHP DMG EDHGRQRXUDAAAP HOAR \KH
WD) CHOW R \KFK P RXQN

2 XUFRP SIQHVKDYHHBRMG\R | LBIDMQIGIS 6 FRORICDMLGRRP VY WIME WH3 @ HQRQ M HFRQRIADAM WM $ @FRP SDQH/GRP HMFDMSLOWHS QUAGEVBIMY
DHLFOGHELOWH A HQRQ A HFRQRIEDMG BMQDY/DIRZ HGE. WH\E Q7 DOGUHIXDIRY Z MWWHH AHBIROR &DUBFRAWQKIDGFHERP SIQ. Z KIFK BHFOP HD@H
LQXUDFHARP SDQ DGV UANUHG\R | LOIVFSDUDAD |RUDSHIRGR 1LYH\ HOWH I HARYH - HKDYHD\S \KDUCQY DIUHHP HOAQ SOFHDQG DOLQMFRP SO). EDDFHY/UHDMG\R
\KLY/DI UH-P HOADUHVAINBG DABDWNIDOD

X | RW5HRHIH/

: HUFRIQ] HEWUHFRYHIHYZ KHQWHUHFRYHY LY SUREDEGIVR RFPXUDQG WDRIED HAWP CEG! 7R EHFROUGHIHE SURTEGIR RFFXU UFRYHY TP RXQVP D RAEH\KEMAN
VR QM / RWUHFRYHIHVIGFOGHIP RXQV* HZ RW KD/UHFHYHGRH SSPAVRFRBAVIRR $; $6$  2$; $° UHDAGVR SUMRAO UFRIQ] H5SD P HYBRMANRY
IQXUIDGFH 333,” P LV\HIQ GWAVSOG\RS; $ Z KIFK DHUERWGDYIGRRP H GBW 1 URP. GVARQIMMHG RSH.DMRQYLOWHFRQRICDMEWIM HOVR RSHDIRDY 6HHCRM
| RUDGAURIOLQ RIP DARQROWHS ; $ QMDARQZ W 6DQBEHIEOG/S . / LP WG 260Q8QEH) DG+ HY RV UHIDAG G UHFRYHIHY

Y ODUCE®!, QMIANY QMY

: HOHIQRYHGLQPHYRQ HMMENAKDAIHFRQUCGHIG , ( VIVAHIQHEXQEHS 6 * $$3 DGIAFRAQO Z HHYDODMWHI (R GHALP LGHZ KHMHIZ HDHWHSUP DY
EHHLADY DOGOUHUTXLHG R FRORICDMWH DAV GG CCELONVR \WHHIMY 7 KHSWP DY EHHLADY R D9, MKHHIMSUMAWDAKD/WHSRZ HAR GLHAMHIRMWMA/R D
9, \KDNP RWVLIQU LFOQ® LP SCRARHO , ( VHARGRP LE SHURLP DRHDQG KDVWH REQI DNRQVR CEVRUE GRAHYRUUHFHLYHEHCH LWWDWARXTS SRAQMIED EH\LI QU LFDQARWHO | (
7KHGHAMP LDIRQR \WHSUP DY EHHLADY [RUDY ,( FOQEHFRP SBf DOGUWNXLAYP DI HP HOAMWGIP HOMMIDLEQ) WHH SHRAMG UAKOVR WHHQY DOGKRZ \WRHUAXV
DHIBERBGE YOUCEBIQMMNKREHY D/Z HID/Z KIFK SO KDAKHSRZ HAR GLHRTRMNAAKDAP RWLI QU LFDQ® LP SCRARHSHIRIP DOFHR \KHO , ( V 2 XUSUP D

LOYROHP HQNHDMGWR |, ( VLCFOGHY FHIBIQLOQYHWY HOVDQG UHQMXUDAHWDQLRANRYY

: HKRTS QMR HOVLOFHYBQWKRXUAAKDADHFROUGHIG , ( V 2 XULQYHKR HW U BUHINEHCH LADCLOMMAVKDADHSUP DUO IQWHIRP R AKRMUHGVHRXUMEVRU
P WG SDUGHIKLS LOYHAR HOV 2 XULQYRYHP HONOQ\KHHWIKAMUA/WSLFDED UHSUAHONVD SDAMYHLOYHWY HOAQWHUAMQ/IHHDMGE \WHO ,( DIGWSLAID GRHVQRABIXOV
LQKDAQ) LI QI LFDQA OHFHRYHAHHRGRP LE SHIRIP OFHR WHO , (, Q/HW HWVLQ@P WG SONGHIKLSVRUMP LU DHIHHDI QP WG SINGHURIGRQ P DI
P HP BHUHIXW LY HOVLODZ LGHD KHIS | XQG\WWDAM\SRQR MG OGP DOIUHGE DU-BXBEGIDAFNP DOHJ: HOMHQRAKHSUP DY EHHIADY R DQ 9, ( LOMHWE HWOD
P WG SDUZHIKLS ROMP LOUHQMY $ VR * HHP BHU DG \WHVRBCFOW LQJ YDOHR WHHIQMXR HONZ D/ P LARQDGG P LAR) WASHRAYHD 2 XU
POLPXP H SRKMHRGWLYHIXOOR \WHRAMBOAQ) FOUN Q) YOOHDQG XUUHIXQAQ) FRP P W HOV : HKDYHQRAFRQUEXMG DG GRQRABDQVR FROUEXM D) DEAURID
I LCDGADCRURKHAVKSSRWRANGHR  Z KDY FRQMPXDED REQIDMS

: HKDYHH FHWR GWUHQKUIDFHDI UH-P HOVZ W HOMMAKDADHFRQUGHIHG , ( V' 7 KRHHMAY | LDFHWHUHQKUIDFHFRHIIHE, IWKQ) P RMDIHLQKUDGH
OON-GRMAR XD LADAGLOMIRLY 7 KHDWHVR \KHY , ( VOUHG-ERIMG LOUHQXUDGFHWKWVI RURXUEHH IWWWDWZ LEHWH\RXUAHR UHQXUIDFHRDIP SD P HW 2 XU
LQRYHP HAZ WM WWHHO , ( VUHBIAHIVP RWDIHLQMXDFHRDIP FRYHIIHWURKIK H FHWR W UHQKUDGFH Z KLFK LOFOGHALI QU LEDQV
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LQXUDGFHUMN DG DUDRIEGISRMELON R DML QU LEDONRN EXVER-Y RABIXOVOWH XQMIDOSRZ HMR GLUHFVKHRAYMEAKDAP RWLIQULEDQ® O HRARHO | ( THRERP IE
SHIRUP DIFHRUUAXOVMQ\WHREQI DNRQVR CEVRUE GRAHYRUKHUI KWR BHFHYHEHH IW $ FFRAQI® FRORIDINRQR WHI , ( VIVGQRABIXUHG 5 HHARGRM | RUDGAWRID
L RIP DARQUHIDAG\R RAUNHOQXUIGFH DI BHP HOVZ W HOMKDADHFRQUGHIGO , ( V

Z | HDH

* HKDYH®DVHSE DAV SUHRP LD FIWL LHG D/RSHDMY GDHY Z KIEK DUHUFRIQ] HSERK DVDUJKWR  XVH DRHADQG DFRIMERIGQ) GDHIEMOV IQRXU
FRORIEDAGEDDGFH\KHAN 2 XUBDHEDAFNVFRQIMR R I LFHVSTFHLQ HIKWBFDMRQ/LQWHS QUG 6\BIMY UG RHEFDARQLQO H LFR / HDHSD P HONLGFOGHGLOWH
FOBXOIROR RXUGDHICELOW LOFOGH L H5 0P RXQIVARQEICHS Z WLOHIFK UHQIBCD) UHHP HOADQE YDULCEGIGDHSD P HOMKDAHEDHGE XSRQDLQE RUDM : HARP BCH
®DHDQG QR BDHFRP SRHINVDQG DV D UAKOVIRQ BDHFRP SRHWDHLGFOGHGLOWHFOBXOMROR RAUGDHITELMN 2 XUWP DQQ) GDHWLP VIDIHSIURP GIWKDORH
VHOUR  \ HDWDQGKDGDZ HIKWG DYHDIHUP DQQ) GDHWMP R HIKWHLWD/R ' HRHP B 7KHLP STRWDMR RXUGDHDIUHP HOVZ D/QRABDA®D

GHAMP LB \WHIH R Z HXWM) HRXULGRS P HEOERURZ 1Y (DM AVFRXQWVXMUHBDHSD P HON 7 KHZ HIKWG DIHIDHAVRXQNDMZDY  DVR ' HHPBHU

7KHEP RXQAR FROMPXDOXQEMVARXQAG BDHREDI DIRY/GHLOQ 0G OGBWHUIDWILY  PORY PIORY PLORY  PLAORQDEG

P LORQ WASHAYHD $VR ' HHP BHJ WHRSH.DIY GDHITELON UFRG-GLORKM-UIEOMVIQRUFRQRICDMSEDDFHKHHAR P LARQZ D/GHAR P SAMG
IQMMIAR  PLARY

[ $FFRXQIY &KDQIH/

" HIYDIYHS FFRXQIY 6FRSH5 HLGHP HOV

2Q HPBEU Z HHBRMG\R HO® CERSAH. CFFRXQIG) JXLAFHR UH LGHWHVARSHR GHUYDAYHIFFRXQIGY 7 KHJIXLEIGFHDEEHGDVARSHH FHBUIRQI RUFHNQ
FRUEFRMKDADUH QR FKOQIH WEGHG DG KDYHXQEHOLQ) YDUCEGVEDHG RQWHRSHDIRQVRUCARYMA/R RHR \WHSDUA/AR WHFRQALFW, QFFREDGFHZ W \WHQHZ
CFARXQIY JXIEGFH Z HOGROAGWLY IXLAFHSUIRSHRRHD DVR ' HAHP BHU ZKIFK GGRMKDHIQ P STAADAIERSIR)

,PSIRHP HOMVR, FRPH7 ' WFRKUA/

2 Q-DQ@Y Z HOGROWGQHZ. DFFRXQIY) JXLAIFHR P SIRYHLGRRP HY GVRERXUAY 7 KHIXLEDGRH BT DOQCOEVBRKUHR \GHALLLE FDM RIHY/IQWH
LFRP HVY UDMUHFRCACDARY \FEODAMAVFRKUHR DEAWRDOQ RIP DNRQUHDIMG VR UFRGALA) WP VAKDAP HAND TXOQMBARYH\KUAKRTS DQG DEAMRDOA VR KUY CERAW
LCFRP HVY HVSOG [P RY RKHUTXDIMMYH DG XOQMBAYHGEWBRKUALP SIRYHP HV : HOGROMEWLY IXEFHXUQ) \WHURSHRAYHP KRG Z KLIFK KIGQRLP SCRARQRXU
FRORICDAG! LCOGACONDM HQVEXW] SOQE-GRXULGRRP H\f GVFBRAKUAYUH GRAGLOQRM  KHIHOQ

, P SURYHP HOWMWR 5 FBRUIBEBIGHI P HQWV VFBRXUHY

2 Q-DQ@Y Z HOGROWGQHZ. DFFRXQIY) JXLAGFH\R LP SURYHUHSRMEEGIVHIP HNAMFBRAUA Z KLFK Z D/H I HRARHI RUDQODOHERWY) SHIRGY/EHILQRQ) R
-0 DOGLQAMIP UBRYY SHIRG/BIIQRQ) RQ-0OMY 7 KHIXEEFH XU DOQOGLOMIP VFRXUHR \LIQULEDONFIP HOV SHOHVUIXOUD
SIRMG-GWRWHFKH RSHDMY GAMRQPINAJ2&2' 0° DQGRM-UMAIP HOAMAP V 7 KHIXLEGFHDOR BT/ GVFERKUY CERMDVHI P HOAV SUR IWRUGRW DG DAV
SUMRAD R WNXUBGO0ROD \REHAVFRHGROMIQMIP EDLY : HOGROMWLYIXAFHXMUQ) WHURSHRIYHP HKRG Z KLIFK KDGQR LP SCRARQRXUFRQRIEDAG
1 LCDQADOWIAP HOVEXW] SOOG-GRAUMIP HYAWRKSY/IHGRAMGIQOQRM  KHHMQ

( AW 6HRXUMAY 6XEIMRAAR & ROADRXDCE DBH5 HMPWNRQY

2 Q-Dp@Y Z HOGRSMGQHZ. DFFRXQIY) JXLEGFHUADAMG\R \KHI CLUYDOHP HDXUHP HIWR HDAN VHRXUME/AKEMPAR FROMFXOOWDB! UMMRNRYY 7 KHIXLEIFH
FOU LHGH MY | UYDOHIXAFHRQP HDXUQ) WHI DUYDDHR DR HTXY VHRXUMY \KEMAMR FROUDAXDOOB BAAMANRY/ UG DEG-G Q. QVFRKUUHDMG\RWWHH

FRUMEY © HOGRSMG\KLY IXAFHXMQ WHSIRSHRAHP HARG Z KIFK AGRMDHIY P STAVRQRXUFRQRICDMS | LQDADOWEAP HOV DG AVFRXUA
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/RQY " XUDIRQ7DUIHMG, P SIR-P HW

2 Q-DQ@Y Z HOEROWGQHZ. CFFRXQIY) JXLAFHUHIMG\R \WHUHFRI QURQ DG P HDXUWP HIWR (R GADNRQLQKUDFHFRQAMFV FRP P RID NJRZ QDVARY
GAUDIRQ\BLIHAGLP SURYHP HON 7KLY QHZ. CRFRXQIMY JXEIFHLI QU LFDQ® FKOQIHG\KH UHFRIQURQ DG P HDAUHP HOAR \WH DAV DG ACELOMY DARADMG Z LW \KH B
GAUDIRQIQAXUDFHFRQMFVIQRUGIIR LQXDIFH\KEMADUH DG DOR QU LA LGRS DHERXUGWRKUHUITXUP HW 7KHGE IXNAIFHAGQRAP STRARU( TRV
\HIP HQARU& RUSRIDMDQG2 \MHU

: HOGROMGWIV Q. CFFRXQIG) IXAFHXVQ) WHP RAILHGUIRSHRLYHWIQAMRQP HRGI RUDERSIFVH A-BVRI0 59/ Z KIFK Z D/UHTXUHG\R EHOBSTHG XMQ) \WH
GARGHRAYHWEQLNROP KRG 7 KHP RALHE UARSHRMYHWIQMRQP HXRG JHHDW BAXEMGLOCESOLQ) \WHIXLEFHWR FROMPVROWHEDLVR H Y FOW LQ) YOOHVDY
R -DQ@V WH7UIQMRY' DM 7KHQEZ CFFRXQI) JXLAIFH | RUDDARSIEY Z DVESSIHGD/R \WH7 UDQMMRY' DMZ 1\W CQDEWWE HOAMR BHILQRQ) EQHGHIQQIV
DOG PP XM RMHUFRP SUKHUYHIGFRP H GW 2 XU \MP FOUHLQKUDGFHSURGENZ HIHP RANLIQU LFDQ® LP SCRMGE. \WHDERSWRQ GHR WHUATXLUAP HOAR

UHP HDKUHWHAOCELOW | RUXMHSRIR. BHCH W DG UHDWG UHQUMUDGRHUHFRYHIEGY DAMHMQIG1$ ERQGUDMDY/R \WH7 DQMRY' DM Z KLIFK DAKDAP HZ D/P DMIDD GZ HJ
KDQ\WHBANHG LQGVFRXQNDM

SHHHFH5DM5HRP

,Q0 DK -0 DG HHPEH)  \WH) LODGADCS FARXQIMY 6\BQEDG/YR0EG WHE) $ 6%  IWKHGQHZ CFFRXQINY JXICDGRHUHIMAGR UH HIHFHUDM
WHRP Z KIFK Z DVHI HAYHI RUXVRQ- DO DQGH | HRAMYHI RUFRQAMPAP RAL LFDARQ/P DGHWURIK HAHP BHU 7 KHIXEFHWP SRUDUKD HDHGWHSRMD
EXG-DLQOFFRXQIY | RURUUHFRIQ] LI WHHIHAWR U4 HHFHIDMUHRP  Z KIFK LFOGHGWHWIQIMRQLZ D [URP \WH/ RQERQ, QMEDON2 |1 HIHG5 DMDQGRA-ULQMEDN
RIHJG UDMAR DEMIDAYHUH HHIFHUDMY \XFK DARHBHRXUHG2 YHQUIKVY LGDAQ) 5DM 262) 57 7 KIVIXEFHSURIGHE RMRIOSUIRAICH SHAHOVOGGH A-BIRY/IRU
CESOLQ) JHHDW CFRHBMGCFFRXQIY SUCALSEVAR LQYHAR HOV GHIYDRYHYRURKHMEQOAIRQYDH HAMGE. U HIHFHUDMUH RUP \KAK DARRVH\KDAP SCRAKHDAAAP HR
GHUYDAYHKHEIHH | HRMYHZAW DG FRQAMPWP R LFDIRQY \R LGFOXGHFRQIXCQ) KHEIHIFFRXQIY) Z KHDFHWEQFUIMFDOMP VR DKHEILQ) UHDIRQKLS FKOQIHDQGP RAI\ QY
FHVEIQH | HARYHIAW DVEAP HOMR H FOGHAHVEQSRMMIDRXUAVR LGH I HRAYHIHW 7 KHIXGIFHZ DvXSCDMG\R FOU \KDAKHRSWRDCEUIRNFDICH SHAHQWDG

H F-BURQ/FOQEHCESTHE\R GHUYDIYH/AKDVH CQLQMIMADMI RUP DJIQQ) GVFRXQIMY  RUFRQAMFEUFH DRI GP HQWV, Q DEAMRQVR \WHRSWRDCBUIRNFDCH SHAHOV \WH
IXEXFHLGFOGHE DI HHDCBUCASBIWD/GHIP LW D HQIMY R FRMGHUFRQAFWP R LFDIRQY GAHWR UH HIHIFHUDMUH RUP \R EHDQHYHANDAER-Y QRABTTXUHFRQAMIFW

WP HDUXUHP HADARH P R LFDARQEDMRUU-DWWP HIAR DSUAYRXVCFFRXQIY GHMP LDIRY © HOGRSWG\WMLY IXAXFHSIRGHRIYHD DG IWVAG QRWDYHDMI QU LEDOAP STFA
RQRXUFRQRICDMS | LDROOWEAP HWRUG\VFRKUSY

\ $FRXQIY 3URRXAHP HOV'1 RMHI GROMG

JQ6HBARPEU  WH) $ 6% IMKHGQH. DFFRXQIY) JXLAIFHUHDMG\R CFFRXQIY | RUQMIDOXVHVR\E DHFRWV 7 KHQHZ. IXLAIGRHP R LHG\WHFRWWCSMIT) DARD
WUKRGE UP RIQ SIRVANGYHERSP HWAD HYDQGOEAQ) G FES\MUT DARQFRQUGHDIRYY 8 QGHMHQE. WIELS HIJ LEGIFRWWVDUHFCBMIT) H5Z KHOP DIHP HYWDY
DARRU] H3O0GFRP P WG| XQB/\R \WH SURVIPWOIGGE WA/ SURECEGIWDWKH SURVIRZ LOEHFRP SBIMG DQGWH\R \B DHZ LOEHXVHG| RUWLQMIBHGSXSRH FRP PRI W HIGW
DV3\KHSURTTE®! \R FRP SBIMWUAKRS $ GAMRIDOAVBRKUHZ LAEHUWTXUGR  LQMIDOXVH\R \& DHDG UHDMG TP RMY DARQUIDEBWR KRZ \RHLQMCDOXHR\E DUHLY
RO LHG RQWKH EDIRH\KHANT KLY IXEFHLYH | HRRYHI RUXVI RUQAUP DG DOQMOSER WY SHIRG/EHIIGRQ) RQ- DAY XUQ) WHSIRGHRYH P RALLHG
GARGHRANYHRUBMRGHRAIYHP HNRG Z WK HD® CERSWRQSHIP WG : HOUHPXUHM® HYDODMY \WHLP SCRANHIXGEIFHP D KDYHRQRXUSURFHWHY FROURY DG GVFBRAKUAY

JQLRAPEU  \WH)$ 6%LMKHGQE CFFRXQIY JXEFHWR BTXUHAMD)I U DMG GVFBRAKUA LOWHQRMAR WHI LCDGRLDONBA HOVR FHVEQFDAIRUHVR
H SHOAVIGFOG-GLORUFRQRIEDM WP HOVR RSHIDIRY/ LFXAQ) HP SE HHFRP SHODIRY G-BUHADINRQ DG LQECI LEGI DAHAZP RUY DIRY 7 KWV IXLAGFHLYH I HRARYHIRU
XVI RUDQQAOOHBRY SHIRGYEHILQRQ) RQ- DM DOGLOMIP SHIRG/EHILQRQ) RQ-DOAY XMQ) WHSIRGHRAYHRUBMRGHRAYHP HKRG Z WK HDD
DERSURQSHP WG ©  HOHPXUWHA® HYDODMY WHLP STRAKHIXIAGRHP D KDHRQRXUSURAHAHY FRRY DG AVFRXUY
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] SHMMROR 3UMRA® ,\WKHG) LODGRDCS\DAP HON

, QWHI R TXOIMR Z HARWRAMG\KHP HDXUHP HAR RXUUHQUXUDGRH UHFRYH.EE®H | RURXUMBAWR DO HLQKUDGFH SURGEMKDAMFOCHCRQ SURSRMRID
UHOXDGFHWDMVE. DIQQ) WHUFRIQUROR JOQVROWHUFRYHIEGIDAHNZ M WHXQGHDLQ) GAWH/ROWHAUFMIELONYRQDFRKRVEDLY 7 KHFRWRARQRID

D1 HAAG RXUUHQUKUIGFHUHFRYHIEG DAV GH HWHGLGFRP HVE HYDQG\RIECHNXAW DQGKOGQR P STAVRQWHXQEHDLQ) IHQKUIIFHDI WP HQVRUPDK IGZV : HHYDDDMS
WHHIHAVR \WH FRUHRNRQRQRXUSUYLRA® LWKHG | LODGADOWEAP HONV RQD TXDIMMYH DG TXOQMBYHEDUY LQDFFREXFHZ LW DFFRXQIQ) IXAXFHIMK-GE \WH) $ 6%
DOGWHG HRXUMIY DG [ FKOQIH&RP P LWRQUATMG\R CFFRXQI) FKOQIHY DQG HURUFRHRANRQY DG FRFOGHG\WHHUIRUZ DV GRAP DMUIDOR RUSUHRA® IWXHG
FRORIEDAG! LCOGADONBAP HOVIQDD R WHSURUSHIRG/LQZ KLIFK WWRFFXUHG + RZ HYHU Z HFRUHRAG\KH HURULQ RXUKIRLIFDO LDGALDONIMP HONVLGFOGHGLQWLY OO0
WBRYE WBHAQ HXUWDVR ' HHP BHJ B PLORQDWM DJGE DEMMY HLQQIVIQWHI RAUK XOMAUR ZKK(FUDIGQHMFRPHE.  PLAR)

8 QEHANHFRURMG CFFRXQIY WD HOAMGRQ SURSRUMNR CAHEHG UHQXUDGRHLY | GRS DOG DIOQLVIP P HADMY WFRIQ] HERI® RWHH \MIAKDADI BRI
DO HQAY UHFRG-G\R WHXQEHOLQ) GUHRMITEON | RUXMUHSRIR BHH W 7 KHWBCAHE-G BHQMXDEFHIOQLODY). JLYHRSHIRGLY QP MAG\RWHERW BFRIQ] HSRQWH
XQEHOLQ GUANITEON | RUXMHSRIR. BHH IWIQWH\P HSHIRG DUGQRIDQRIGWLYUFRIQ] HEXSROHIAMIQ) LOR DUHQXUIFHFRQMPABHHQRM  Q IRUD
AVAWROR RXUSRIA | RUIGRUIQ WHOTEMN | RUIXMHMSRIR EHHIW

7K IRTZ 1Q) \MEAI SUWHOVWWHLP STPAR . FRUHANY WHD | HAMGFRP SRHQWVR HIXWDVR ' HRHP BHU

. $ P RXQNIOP LAa@RY $ VUBSRIMS $ARWR HONV $VUMMHG $ VUBRIMG $ AQRWR HONV $ VIV
$ FPP XOMRKHIFRP SUHKHUYHIGRP H GW
5 HEQHSHIQQIV

7RED HZ RW) LCDGADD, (F IV MRANKRTHW
HUW

7RECHDAW

7K |RIBZ L) VEEGISUAHONMKHD  HAMG AH/R WHFRQRICDMS EDIGFHKHHAD/R * HAHP BHU UHGRMY WHLP STAWR WHFRIWRIRD

. $P RXQNIOP IR/ $ VU-BRIMG $ QWP HQV $VUVVHG
$ WAV
5 HQXUDFHUHRYHIE®
/ W $ @Z DAHI RURHAWBRKHY 2
5 HQMXUDFHUHRYHIE®! RV
" HHUHG\E DXHV
7RECDAANV
/ ICHONYDQGHMW
(™AW
$ FRXP XOWG RKHUARP SUIHKHMYHLRRP H (W
5 HRGHSHRQQIV
7RED HY RW) LQDGADD, @ IV WRANKRTHYATHDAW
7RECHIXAW
7REDICH QMY DGHIW
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( DUQQIV / RW 3HJBKDLH

YDMF DQGAOWGHIQQY RW SHAMKDOHDHFDBXDMSE AVIAQ) HK GARP H RW FDMRY SUIRVHOMGEHBZ B\ \KHZ HIKWG DYHIIHEDUF DQGAOWWGFRP P RQ
KDWY/ RAWBAQ) | RMH\ HIWHEHG' HRHP BHU

. 5P RXQVIOP LaRQV H A-SWEHIWKDLHEP RXQN

: HIKWMG DHDIHFRP P RQWKDUA/XVHGIQEDIF HIQQIV W SHAKDHFDBXDIRY/
SRAMMITD GOMYHHRUME/
3HIRLP DFHIREN XQW UG WRAN XQW DG RKHUHDAW EDHE LY DB/

: HIKWG DYHIHARP P RQWKDWHAY XVHGLOQOWG HDQQY GRW SHMKOUHFDBXDINRY/

R H W | URP FROMX.Q) RSHIDIRY/
(FRPH W | URP FRQMM.Q) RSHIDIRYY
1 HW GHACFRP H QAW | URP FRQIMXQ) RSH.DNRQ/ DAEXEEBIVR GRIFRQARTIY LOMBN

\FRPH BW | URP FRQMX.Q) RSHIDIRQYDYDDEGIR* HY RW) LQDQRDD, & VARP P ROVIFNKRTHY

YDIF SHMWDH

' LOWGSHMDH

R H AW 1R AVFRQMMHGRSHIDIRY/
R H BW 1R GVFRQMMHGRSHIDIRY, GHAR i W/ 2

YDIF SHMKDH

' LOWGSHMDH

1 HMGFRP H GBW
\GFRPH BW 1R FRQMAQ) RSHIDNRY/
R H AW | IRP AVFROMMH-GRSHIDIRY, GHAR B[ W/ 2

1 PR H BW
| HW GHACFRP H GRW DMIEX\BEGIVR GRIFROURTLY LQAMAW

1 HAGFRP H W DYDOEGIVR* HY RW) LOGADD, GF VARP P ROWRANKRTEHY

YDIF SHMDH

' LIOWWGSHMKDH
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QMR HON

D 1 FWQHWE HWGRPH
BRXUFHVR QHALYHNE HOAGFRP HZ HIHDVI RGBZ VIRWH\ HWHGG' H-P BHU

. $P RXOVIOP LR

) L[ HEP DMUMY \VHRXUM¥R?  \B] CEG

) L HGP DMUMY VHRXUM¥E? - QRO CEG

( X VXU

&RP P HADCP RWDIHEDD/

3RIA GDY/

1 1P \MG SONGHIKLSV

2 \KHULQYHUAG DVHV

&DK FDK HDXLYDBOV WMMAMS FDK DOGVKRYWMP LM HON

* URWILQMWT HOMEFRP HEHRMH SHOHVDGIHV
([ SHOH/DEGIHY

1 FAQYHWY HWMGRP H

, FOGVIP RXQVUHDAMGR GHUYDAYHLQKNKP HONV 6HHCRM | RUDBAMRIOQ RP DR
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E 1 FWQHWRHWY OQV / RAHY
7 KHI RGBZ Q) \EEGIVHIV| RW QHAQYHAR HOAIDLQY GRAEY [ RUWH\ HOWHIG-G' HAHP BHU

. $ P RXQNVIOP IAIR)Y

5 O] HGLQYHAR HQAIOLQY GRKFY
$ YOLDE®! | RUNDIBHI L] HG P DUV \FRXUMEY
5 HD] H3JOQ/
5 HO] HS KAV

1 HABDT H5IO.QV GWHY RQDYDIME®! | RUMDBAI L HSP DU \HRXUMHY/
1 HAHDT HEJ00QV GWHY RQHDAW VHRXUMH/ART

7REOHNBDT HELQYMWY HOAIDLQY GRKHY

1 HAVADQI HLQDEBZ DQFHI RUFBHGEWRAHY RQDYDLOE®! | RUMDB L HGP DAMUMY VHRXUMEY
;UMM GRZ QR DYDDE®! | RUVDBHI L] HGP DMUNY VHEXUMY

1 HAXQUDT] HEJIOQV G RQHDXAUN HRXUME/ \INOKHTS

1 HXQUDT] HEJOQV WY RQAP WG SONGHIKLSV

&RP P HADCP RWDIHEDD/

" HIYDRYHLQAKP HQW

2\

1 HAQMHE HWIOQ, RWHY/

5uwGRZQFa \HRXUMEY GHP HEXEFRIDANEBIRANDAZ HLQMIGWRVHTRUZ L@EHUHNXUHG R VHISUR AR BFRYHY R \WHDP RMY HGFRWAEDLY
6HHQRM | RUDSAWRIOLQ RIP DIRQRQWHLP SCAWR GHUYDAYHLOWMKP HOVLFOGHGELOGHAQYHAR HQNIOQY GRKHY

6HHQRM |RUDAVPAMRQR RXUSRIR | RUHYDOOMY DQGP HDAXUCQY WHDERZ DFHI RUFUHEWERAHY UHIDAG VR RXUDYCLOE® | RUVDBHI L HSP DMUMY VHRXUMEY 7KH
| ROBZ L \BEGBW U-BUVHNH DIEBZ DQFHI RUFUHAWRKAY DI JUHIDMGE) VHRXUMY WSHI RUDYDUDE® | RUVDBAI L H5P DXUNY VHRXUMI/DVR DG | RAWH\ HDWHQEHG' HHP BHU

, FUDHILRP | QRUDH
VHEXUMEY GRUDH " HUDH
ZIWRW IRP \FRXUMEY GXHVRFKDQIH
D@z DOFHIQ Z W Dz DOFH LQLOMMRU
UIIQAQ SLHRKY IQSUHIRYY SHRXUMEY LHTXILHP HQV (QaQ
_ $P RXQNIOP lGRY/ EDDGHH SHURGY SHURGY \RB RHD © UMRIV 5 HRYHUHY EDDGHH
) L HGP DXUMY VHRXUMHY
1RQ8 6 JRMHIP HW 2 2 2 2 2 2
8 6 FRERDM 2 2 2
1RQ8 6 FRERDM 2 2 2
&RP P HADCP RVADIH EOANHG 2 2 2 2 2

7RECDYDOE® | RIVDBA L HGP DXUMW VHRXUMH/ 2 2
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,FUDHIWRP ,GFUDH
VHEXUMHY GHRHDH ' HUDH
ZIWRXW ILRP \HRXUMH/ GHWAKDQIH
D@2 DFHIQ Z 1\ DIBZ DQFH IQLOMMRU
YHIQQAQ SUHMRXV LQSUHMRXV GHXUMH LHTXUWHP HQWV (QQQ

. 3 P RXQWIOP LAaR)/ EDDQAH SHIRSV SHIRV \RG W\HD : UMRIV 5 HRHIH/ EDDQH
) L[ HGP DXUMY VHRXUMA/

8 6 FRERDM 2 2 2 2 2 2

1RQ8 6 FRSRDM 2 2 2 2 2 2

&RP P HADCP RWDJHECANHG 2 2 2 2
7 RIVCDYTUDE®! | RUNDBH L HGP DXUMY \HRXUMA/ 2 2 2 2

,FUDHILRP ,GFUDH
VHRXUWH/ GHRHDH ' HUHDH
ZIWWRXW IURP VHRXUMHY/ GXHW FKDQIH
DBZDFHIQ  Z LW DIz DOFH LQLOMINRY
%HIQAQ) SUHVRXV LQSUHMRXV GHRXUMWH WHIXUWHP HW (QQQ

. 3P RXQNIOP LR/ EDDQFH SHIRGY SHIRGV \RG \R\HD : UMRIV  SHRMHI EDDGHH
) L[ HGP DXUMY VHRXUMAY

8 6 FRERDM 2 2 2 2 2

&RP P HADOP RWDIH

HANHG 2 2 2 2 2

7RICDYDDE®! | RIVDBA

L HSP DMIMY VHRXUMY 2 2 2 2

F 8 QU-DI H3, QW HQW DLQVDQG/ RWHY

1 HAXQUDT) HGJ 0.0/ DOG KA/ RQDYDIDE®! | RUNIBILQYHAR HOAVHRXUMIE UH BRMG D/ DMSDLDMARP SRHR  CFRXP XD RMHUFRP SUHKHQLYHLGRRP H GRW Z HHDY
IRBZVD/R ' HHP B

. $P RXQVIOP LR/

1 IXQUDT] HEJIOQV G RQI L HEP DMUMNY VHRXUMEY Z WNRXWIQ DEBZ OFHI RUFUHAVWRWHY

1 HAXQUDT] HEJO.QV QWY RQI L H5P DMUMY VHRXUMEYZ 1\ DQDXBZ OFHI RUFBEWRMAY 2
$ G HOM\R SRIR KROHUFRQMFWEDDGH-

, FRP HW HV RV

1 FAXQUADT) HGLQHIR HON DY GAKEY
1 HW GHAXQUADT) HELOMU HQWIDIQY GAMHY DMEEXBEGIVR RIFRURILY LOMMN

1 HAXQUDT HELQYHWY HQAIOQY GRWH/ DREEX\ME®IVR * HY. RWK) LCDCADD, GF
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7 KHAGQHLQQHAXQUHIT H3JDQ/ GRKHY R DYDXDE®! | RUIBILQYHAR HNHRXUMEV UHBRWWGLOLFRXP XOMGRMHUFRP SUKHUYHLGRRP H AW Z DVDVIRTBZ VDVR
DQGI RUWH\ FOWHIGG' HRP BHU

. $ P RXQNVIOP IAIR)Y

YHILQQQ) EDDH

8 QUDD H3JOQY GRWHY DUMQ) GAUQ) \WHSHIRG
8 QUDT H3JOQV GRWHY RQI L] HEP DXUNY VFRXUMN/
$ G HOMR SRIR KROHUFRQMFWEDDGH-Y
3URYMRQ EHH IWRULGRRP HWY] K/

SKOQJHIQXQUDD HEIOQY GRWHY ROLQYHR HNHRXUMEY
5 HRODAL LEDNRQ CEVR HOMVR CHAQYHXR HQVIDIQ/ GRKHY

&KDQHLIQ@XQUDT H3 LMWK HQNIOQY QKA
| HW FKOQHLQGHXQUHIT] HLOYHNY HQAIDQ/ GRAWHY DAMEXBEBIVR QRIFRQARTY LMV

(QEQ EDDH

1 HWR I WR P IERY PIORQOG P IARQGUQ WH\ HOWHIEHS' HHP BHU oG UAGHRRYHD

$ P RQVUFDXI LHGRMWR TFFXP XDMG RM-UFRP SUKHMYHLGRRP H GBW VR GHAKYHWE HWIDY BWHY LFOGHUD HEJI0QY GRWHY RQVDBYR VHRXUMIY Z KIFK
DIHGHAMP LOHGRODVGHAL LE LGHQNFDNRQEDAY
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C ) [[H30 DNMUMW6HRXUMEY

$VR' HHPHRU \KH P RYWY HS FRWWIWRW XQUHDD H3J0QY RWHY  DBZ DAHI RUFBHAWRWHY DG I DUYDOHR RXUIL HE P DXUMY VHRXUMAY FDWMILHG DY
D/DOEG | RIVDBIZ HHDVIRBZ V

* LIRW * IRW $ @Z DFH
$PRUNHG XQUH HG XQUH HG IRURLHAW ) oW
. $P RXQNIOP IR FRW oy BRH [ VI2Y, YOOH
) L[ HGP DXUMNY VHRXUMY/
8 6 JRYHIP HMIHAH/DIGJIRYHIP HYMSRQRHG HOM BUIMVAY/ 2
6\BAM DG SRIWFDOKEAVIMRY/ 2
1RQ8 6 JRYHIP HW
8 6 FRERDM
8\
(QHN 2
) LADOAH DG LQXUDAH 2
&RQKXPHI QRQR FIFD
THK@R®\ DEGHRP P XQFDIRY/ 2
, Q5XMUDD
&DAMIDIRRG/ 2
&RQKXPH3 R FIHD 2
7TUISRIBINR) 2
2 \KHJ 2
7ROC8 6 FRERDM
1RQ8 6 FRERDM
8 \MDW
(QN
) LCOOPHDQGLQAKUDAH 2
&RQXPHI QRQA FIFD 2
THK@RRI\ DIGHRP P XQDIRY/ 2
, QMDD 2
&CEMIDIRRGY 2
&RQXPHI R FKIHD 2
7TUDQESRIBNRO 2
2 \KHJ
7REORQ8 6 FRERDM
5 RGNCP RVWDIH ERANHG 2
&RP P HADOP RWWDJH HOANHG
2 \KHUDAMNECRNHG 2

7RECDYDOME® | RIVDBA I L HGP DXUMW VHRXUMH/
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$VR' HHPBEU WHDP RMY H5FRWJURW XQUAIT] H3J DY GRAHY  DXBZ OFHI RUFBHEWRWAY DG QUYDDHR  RXUIL] HEP DU XM/ FOWL LHG DY/
DYDUOE® | RUNDBIZ HIHDVI RTBZ V
* LRW * LIRW $ @z DFH
$PRINHS XQUHDT] HG XQUHDT H3 IRURHAW )y DWW
. $P RXQVIOP IR/ FRW JoQy BRI I YDOH
) L HGP DMUMY VHRXUMAY
8 6 JRYHIP HWDIHIAH/DQGIRYHIP HOMSROR MG HIMSUMAY 2
6\BMDQG SRONFDOKEAYIMRY/ 2
1RQ8 6 JRYHIP HW 2
8 6 FRERDM
8 \MDWY 2
(QN 2
) LCDAHDQG QMDA
&ROKPH3I QRQR FIFDD 2
7THKQRRI\ DOGFRP P XQFDIRY/ 2
, QGMNDO 2
&CBABDIRRG/ 2
&ROKXPH3 R FIFDD 2
7DQSRYIMRQ 2
2\KHU 2
7ROB 6 FRIERDM
1RQ8 6 FRIERDM
8 MDY
(QHN 2
) LDOAHDQGLOXUIDRH 2
&ROKPHI QRQR FIFD 2
THKQRR\ DOGFRP P XQFDIRY/ 2
, QGGMMBO 2
&CBABDIRRG/ 2
&ROKPH3 R RIFDD 2
7WQSRIMROQ 2
2\ 2
7RIDRDS 6 FRERDAM
5 MG-QNCP RWDIH EDNHG 2
&RP P HADCP RWOJHECANHG
2 \HUDKHAECNHG 2

7RECDYDOME® | RIVDBA L HGP DXUW VHRXUMHY/
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7 KHIRTRZ 1Q) WWEG SUAHWWHJ BRW XQUHDT] HS GRWHY DG I DUYDDHYR RXUILL HGP DXUMY VHRXUMY | RUZ KIFK BQDEBZ DAH | RURBHAWRWHY KDG (RABHHQUHRGHG
DIJWIDAMGE 1O HQMVSHDGGRQIW R WP HWWDAQAYIGDO L H5P DXUMY VHRXAUMHY KDG BHHRLQ D FRQIMXRXV XQUHID HEGRWSRIMR)Q DVR ' HRHP BU

" HAUSWRQR 6HXUMEY
) 1 HGP DMUMW VHRXUMAY

8 6 JRHIP HOVNHAH/DWG
JRHIP HYNSRQRHGHIMSUNAY

6VIM DG SRIMFDOKEQYIMRY/
1RQ8 6 JRYHGP HW
8 6 FRIESRDM
1RQ8 6 FRSRDAM
5 FUGHQICP RWOJH EDANHG
&RP P HADCP RWDIH ELANHG
2 \WHUDAHAEDRNHG
7RI RUIL] HGP DXUMW \HRXUMAVIQDD
XQUHOD] HEEWSRIMRY
UHBZ FRW
YHBZ FRW
UHBZ FRW
I oHBZ FRW
7RO RUIL] HGP DXUMWY \HRXUMAVIQD)
XQUDT HSERWSRNRY
, QrEMF HQAUDEH
YHBZ LYK HQNUDGH
7RIB0 RUIL] HGP DXUMW \HRXUMEVIQDD
XQUHDT HRWSRLRY

/ AVWOQ P ROMY P ROMVRUP RH 7RED
1XP EFU * (RW 1XP EHU * LRW 1XP EFU
R )ow XQUHDD HG R ) ou XQUHDD HG R
VHEXUMEY YOOH @UIH/ VHEXUMEY YOOH I/ VHEXUMEY
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7 KHI RGBZ Q) \EEBISUAHOMKHIURW XQUHDT] HS @AY OGG | UYDOH/R RXUFRSRIDMVHRXUMEV | RUZ KLFK DQOEBZ DFHI RUFBHEAWRMAY KOG (RAEHQUFR GG
DJJUIDMEE LMY HOANVSHOGGRIWR WP HWDAQE YIGOOQHIR HINHRXUMEV KOG EHHOLQ DFRQMMRXVXQUHIT] HEGRWSRMRQ EDHGROLQGMY DVR ' HAHP BHU

| BVWDQ P ROMY P ROMVRUP RH 7REO
* LRW 1XP EHU * (RW 1XP EHU * (RW 1XP EHJ
)you XQUHDD HG R )ow XQUHDD HG R )you XQUHY HG R
. RIDUDP RXQNIQP LRD/ YOOH I/ \HEXUMEY YOOH @I/ \HEXUMEY YOOH @IH/ HEXUMEY
" HRUSWROR 6HRXUMEY
8 6 FRERDM
8 \WDWY
(QHN
) LODORH DG LOXUDGRH

&RQXPHI QROR FIFDD
7THKER®\ DOGFRP P XQEDIRY/
, QGMNDD
&CBMIDIRRG/
&RQXPH3 R FIFDD 2 2 2
7DQSRIBINRY
2WHU
6XERDDS 6 FRERDMVEFXUMEY

1RQ8 6 FRSRDM
S\M/ 2 2 2
(G
) LQDAHDQGLQUXUDCRH
&RQXPHI QRQRA FIFD 2 2 2
7THKER®\ DOGFRP P XQFDIRY/
, QMDD
&CBMIDIRRG/ 2 2 2
&RQXPH3 R FIFDD 2 2 2
7DQSRMBINRQ
Z\M.LJ 2 2 2
6XERBDQRYS 6 FRSRIDMHRXUMAY

7RO RUFRLSRUIDMVHRXUMEV QDX H3
GWSRIURY

;. HAG R RIQ] HOQDIBZ DFHI RUFUHEVWRHY RQVHRXUMIAV LODQXQUHIT] HG W SRIMRQLGFOGHE LQWHVBEBH CERYH %DHS RO D TXOIMBAYH DG TXOQMDNH
UMEZ ROWHIMKHYR \WHVERXUMEY Z HEHIHYHWH GHROCHLQI DUYDOHZ DV@IHD GHWR LGRU-DHELOMIVMADM/MFHSXUAKDHDGZ D/ QRAQGFDYHR  FUGWRIY 7KH
IKHY FRQMXHVR P CNHWWP HY SUGALSOODQGLOMMAED P HV ) RUDEDHRXUMIYLODQXQUHDT] HE W SRIMRQZ RAWDQ DEBRZ DFHI RUFBHAWIRWHY Z HH SHAAR UFRYHWH
P RWY HS FRWEDHGRQRXURANP DMR \WHIP RXQAIQGWP Q) R FDK | GZ VVREHFRIAMG ©  HER RAQMIG\R\VHIGRIGR Z HH SHAWDIZ HZ LAEHUBTXLHG\R \VHIDMHH
\VHPXUBNAY SUR R UHFRYHIQY RXUCP RW HSFRW
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7 KHI RGBZ Q) \EEBISUAHOMKHIURW XQUHDT] HS @AY DG UYDOH/R RXUI L H5P DXUMY \HRXUMEY| RUZ KUFK DQDERZ OFHI RUFUHEWBRWHY KOG RABHQUFR GG
DJJUIDMEE LMW HOANVSHOQGGRIWR WP HWDAQE VLGOI L] HEP DXUMY \HRXUMAY KOG EHHQLQ DFRQIMARXV XQUHDT] HSEWSRIMRY D/R ' HAHP BHU

. RIDUDP RXQNIQP LRD/
" HRUSWRQR 6H-XUMHY/
) 1 HSP DUV VHRXUMEY

8 6 JRHIP HOVDHAH/DWG
JRYHOP HYXSRQRHGHIMSUMAY

6VIM DG SRIFDOKEQYIMRY/
1RQ8 6 JRYHGP HW
8 6 FRIESRDM
1RQ8 6 FRSRDM
5 FUGHQICP RWOIH EDANHG
&RP P HADCP RWDJH ELANHG
2 WHUDAHAEDRNHG
7RO RUIL] HGP DXUMW \HRXUMAVIQDD
XQUDT HERWSRIMRD
UHBZ FRW
YHBZ FRW
UHBZ FRW
I %HBZ FRW
7RO RUIL] HGP DXUMWY \HRXUMAVIQD)
XQUDT HSERWSRLNRY
, QMY HQAIUDGH
UHBZ LY HQNUDGH
7RO RUIL] HGP DXUMW \HRXUMEVIQDD
XQHDT H3RWSRLRY

| AVWDQ P ROMY P ROMVRUP RH 7RED
1XP EFU * (RW 1XP EFU * LRW 1XP EFU
R )ow XQUHDD HG R )ou XQUDD HG R
VHEXUMEY YOOH I/ VHEXUMEY YOOH I/ VHEXUMEY
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7 KHI RGBZ Q) \EEBISUAHOMKHIURW XQUHDT] HS @AY OGG | UYDOH/R RXUFRSRIDMVHRXUMEV | RUZ KLFK DQOEBZ DFHI RUFBHEAWRMAY KOG (RAEHQUFR GG
DIJUIDMEE LMY HOANVSHOGGRIWR WP HWDAQE LGOI QHIR HINHRXUMEV KOG EHHDLQ DFRQMMRXVXQUHIT] HGRWSRMRQ EDHGROLQGMY DVR ' HAHP BHU

/ BVWQ P ROMY P ROMVRUP RH 7REO
* LRW 1XP EHU * (RW 1XP EHU * (RW 1XP EFU
)you XQUD HG R )you XQUHDD HG R )you XQUHY HG R

. RIUDP RXQNIQP LRD/ YOOH 2% \HEXUMEY YOOH @IH/ \HEXUMEY YOOH @IH/ HRXUMEY
" HRUSWROR 6HRXUMEY
8 6 FRERDM

8 \WDWY/

(QHN

) LODIFH DG LOXUIDRH

&ROXPHI QRQRA FIFD
7THKQR®R)\ DOGFRP P XQFDIRY/
ec s}

&CBMIJRRG/

&RQXPH3 R FIFDD
7IERIBNRQ

2WH)

6XBRED8 6 FRERDMVHXUMHY/

1RQ8 6 FRSRDM
8 MDY/
(GH
) LQDAHDQGLQXUDCRH
&RQXPHI QRQRA FIFD
7THKER®\ DOGFRP P XQFDIRY/
, QBMMDD
&CBMIDIRRG/
&RQXPH3 R FIFDD
7DQSRMBINRQ
2WHU

6XBREDCRY8 6 FRSRIDMVHXUMKAY/

7RO RUFRLSRUIDMVHRXUMEY QDX H3
GWSRIURY
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7 KHVRHGKGG P DXUMY AMUEXNRQR L HSP DWW VHXUMW/DVR - HRHP BHY W\HNVRW EHBZ $ RXDOP DXUMW/P D QLITHJIURP FRQADRAXDCP DXYUMH
EHDAOHIMMHYR VHRXUMHYP D KDYHWH U KVWR FDERUSWHED REQIDINRQVZ W RUZ WWRXWADTRUSUHSD P HASH DI

. $ P RXQNIOP IR $ P RO HS FRW ) DUYDOH
' XHRH\ HHURUGW
' XHDWURH\ HOMURXIK | LYH\ HOY/
' XHDWWUILYH HOW\KRURXIK W\ HOLY/
" XHD\MAMD\ HOY

6XBEVRED
5 FG-IDCP RVIDJH ECANHG
&RP P HADCP RWOJH ECANHG
2 \KHUDXHAECANHG

7RED

$VR' HHPBEU VHRXUMEVIAKHGE | LQDGRHDQGLQAUDGRH XD FRQKP HI - QRO A RIFDCDQGWRKGRII\ DOGFRP P XQEDIRQ/LQGAY JURKSVU-BUHAG
CSSWF LP DMD 06  UASHRAYHD R RXUGRP RN OOGI RMIQFRSRUDMIL H5P DMUMY VHRXUMEVSRMRIR 1 RRKHLQBAMY JURXS FRP SUMHGP RUMWID
R RULQMWY HOABRWRIR

$VR' HPBEU ZHAGRMRBON (1] H3P DXUMNY HRXUMA/LQD). MQIGIMKH RKHAKDQVHRUMEY IMXHGRUIXOIQM-GE. WHS 6 JRYHIP HOAMZ KIFK
HRHGG R WBRKREHWHDAN

$VR' HHPBEU DG VAPUMAR PR O PLOR UASHRYHD Z HHRQG-BRUVZ LW YDURXY\NEMJ RYHIP HONQKUIGFHG-E0W HOVIQR G
RFRP SO Z W UHBYDQAQKUIFH U XDARY/

F &RPPHADD RUADIH/ ROQ/
2 XUP RWOJHGO/DUHFRIDMED HGE FRP P HADCBURSHWNY LFOGQ) P XAVI TP 1O WMGHMCEXQIV 7 KHFOW L) YOOHR FRP P HIADCP RV H GO/ MBAG
DARWLCDOFRWACHAR SUGALSDOSD P HQWV TP R WY DINRQ DG DIRZ DFHI RUFUHEWIRAEY

: HAYHMI\ RXURRP P HIADCP RWDIHEDQVE. ERK SURSHW WSH DG JHRIWSKIF UHILRQ 7 KHIRWRZ 1Q) \REGY VHVRYK \WH G MMEXWRQ CRIRW SURSHW WSHDQG
JHRIWSKIF WHLIRQIRUARP P HADCP RMDJHEDQ/DVR * HAHP B

. $P RXQNIOP LR &DW Q) YDOH R \REO &DUW Q) YDOH R \REO
SURSHWW WSH
5HMO

2 I
$ SOW HQV
0 I[ HGXWH
2WHU
6XERID
$ @7 OQFHI RUFBEWRWHY
7RED
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_ $P RXQNIQP IR/ &0 LQ) YDOH R \REO &0 Q) YOOH R VREO
* HRIUDSKLF WILRQ
BRAMS BQIF
3CRULE
0 RQEQ
0 LG3BIS BN
© FWBRAK &HAD
( DAL RO &HQAED
© FWAL RWW&HQADD
( DNBRAN &HIMD
1H (Q@EG
6XEVRED
$ QBZ DFHI RUFBHEWRKHY
7RED

$VR' HHPBEU DX Z HKDGRGHARP P HADCP RWDIHGDQLOWHR | LFHDQGLOBAMMDCSURSHW WSHY UASHRAYHD Z W DQLP RWHGFRWR P LARQ
DG PLARY UASHAMWHD WD/WZ HHP RMWDD @) VSDWGHOQGRQQROCAFUCOMIMY : HZURMRI  PIARQD)G  PLARQR \WHHFRP P HIADCP RO HEOD/
GUQ \WH\ HWHEG' HHP BHU D UASHRARYHD R DENWARH DY LG YDOHGRZ QURWKHI DLUYDOHR! \WHFRIM.D0 7 KHH GO/ A.G QRADYHDQ DI DFH
IRUFBHAWRMVD/R ' HHP BHU DG " XUQ) WH\ HOUHOGG! HAHP BHU Z HIRUHFBRHG RQWHFRP P HIROCP RV HBOQ\WWDAZ DV SDMBHDVR
" HPEU DOG UHFRE-GWHSURSHWY DV UHICHWBM RZ GHELQ RKHULQYHKMG DAFVLQ RUFRQRICDMS EDDIFHWKHIAG VR ' HAHP BHU ZHOBRKOG\ER
FRP P HIADCP RV HEDOVLQWHLQBMDCEURSHW WSHZ W DQDIJWHIDMIP RW HGFRWR  PLARQWDZHH R @) VSDIWBH ) RIDAVAXMRQR RXUSRIR
UHDMEVR SOALQ) FRP P HIADCP RYAD) HEOQ/RQGRQ CFRUXCOWEMY \FHCGRM

2 AFDIRDD ZHP D P ONHP RAIFDIRY/R LOMMWIDMUBHANRYY WP H WMRQYDQG RUSUIGASIO RULYHIHW UIHIMG\R FRP P HIADCP RISDIHETDY $ QDRHWP HOV
R Z KHKHUDERWRZ HYVH SHIHGAQ) [LDGADOGL LEXOY VP DEHRQWHGEDMR DP RAILFDIRD $ VWHHIHAAR P RIWP RAL LFDARQYP DEH\R ERURZ HYH SHIHAQ) 1 LCDGADD
QLILEXOV LVDDHIG, LGFOGHSLOWH DIRZ DFHI RURHAWERAHY DYDUAKIR \WHP HDKUHP HWP HKRERBILHY XVHG AR HUP DMVKHDIBRZ DGRH DFKDQ) HVR WH DIz DOFHI RU

FUGWRLAY/LYVIHHID RABFREHGXSROP RAILFDIRY

" XUQY WH\ HOUHGHS' HAHP BHU Z HP RAIIHERHARP P HADCP RWDIHBDQZ KHHWHERWRZ HJZ DVGHMP [GHEWR EHH SHIHGAQY | LQDGADOAL LEXAV 7KLY
@ORZ D/AFOGHGIQWHR | IFHSURSHW WSHZ LK DQIP RWHSFRMWR  PLARQDVR ' HAHP BHU ZKFEK BBAHDMS R \KHVRBCEURSHW WSH 7 KHP RALLFDIRY
H WOEHG\WHFRQUMPMIOMP R \WHETDE \ER\ HLY Z W \WHRSMRQWR H \WIGE! RGHOEAWRIO HIUXS \R\KUHHWP HY DOGUAXGVGLODQLGFUDHR WHLQMAWDM ' XUQ)
WH\ HOUHQGHC ' HRHP BHU ZHP RAIHZ\E R FRP P HIADCP RWD) HEOQ/Z KHHWHERURZ HUZ DVGHMIP LGHE\R BHH SHIHIAQ) |LCOAD0ALH XAV 7 KRHEOQ/Z HH
(FOGGIOWHR I LFHDQGP L HSXVHSURSHWWSH/Z MWW DQIPRWHGFRMR  PIAOR OGP LARQ WWSHAWHD DVR ' HHPEHU ZKEK BBAHOMG OB

R WHUARBEOUASHRRYHSURSHW WSHY 7 KHP R LFDIRQYH WOGHGWHFRQMRMIOMP R HIFK GUQE. WO\ HLY DQG UAKGMGLO DQLGFUDHR WHLQMAWDM 7 KH
FRP P HADCP RWDHBDQLIQWHR | LFHSURSHW WSHZ D/OOR FKDQIHG | URP LOMAMNRD \RIP RMYLQ) : HARQMXHWR CFFRXQIVRMHHP RALLHEEOQ/DVH MY GOV $ V
R' HPEU DOGOYVP RAUHGGUQ WH P RQKYSURJUHP DIGHE PXUHW
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7 KHIRTZ 1Q) \REGI VAV R \WWH DIBZ. DAH | RURHAWBRAAHY UHDWG W FRP P HIADCP RMDJHEDYDVR DG RUWH W HGHG' HRHP BHY

. 3P RXQNIOP IRV

$ @ DIFHI RUFBEWRKAY
YHILQQQ) EDDH
3RVIMRD
. UMRIV 2
5 HRYHIHY 2 2 2

(QEQ EDDFH

" XUQ) WH\ FOUHGG' HHP BHU Z HIQRBDHGWHSUIRYIMRQ! RUFBHEWERWHYSUP DUKD D/DUHKXIR XS/ WHDEIOWDTP RA-OOHER GHMP LGHWH
DEHNCR R \WHOERZ DFHI RUFBEWRKAY | XUQ) WH\ HOUHDGG' HHP BHU Z HLGRBDHGWHSURYIMRQI RUFHAWRWHYSUP DLKD D/DURKOR COQOOSDMAR
XTHOLQ) P HUFVLFOG-GELQWHDDOWDCP REHOVHGWR GHMP LGHWHDEHNCR R \WHDERZ DFHI RIFBHEWRAHY Z KLIFK BAXEMELOKLIKHUHANP DMG W DAY

, QHYCODAY WHFIHEWHODW R FRP P HADCP RWDIHEDQY Z HDARMWHSHIRP DFHR \WHXQGHOLQ) GOQ/XMQ) ERK TXOQMTIRYHDQG TXODBMYHFUMID &HVEO
UM\VDARADMGZ LW FRP P HUADCP RO HEDQ/FOQEHHYCODMGE. UHYIHZ LQ) ERM\WHGHEAIR YDOH DOG GHEWH.YLFHFRYH.DIHUDAR VR XQGHWDOG ERM \KHSURECELOMW R \WH
ERURZ HUQRABHQ) CEGIVR P DNHWHQHHWDY GDQSD P HIWVDVZ HIDWH CELOW R VHIDKHXQGHDLQ) SURSHWW | RUDQLP RXQAKDAZ RXG HIEGIXVVR UFRYHURUXCEOG
SUCASDCEDDFHIQWHHYHIAR GHDXOWV \WHERWRZ HJ 7 KHDYHIIHG-EAR YDOHUDAR LY EDHGRORXUP RMBFHQNAXP DMR WHI CLUYDOHI RONHXQEHDLQ) SURSHW

Z KIFK LV HYDODMS DABDXMIGO DG XSEMEP RHIUTXH® L GHHRDY R EHIRULGEFDMUM DARADMSZ W \WHED $ G HUG-EWR YOOHLQE FDM/AKDNRXUGDQ YDOH
VP RUHAONHD VR EHUHFRYHIGLOWHHYHOAR GH DXOE WHERWRZ HJL \WHSURSHIWY Z HIHVRTS 7 KHG-EWHYLFHFRYHIIHUDMR IVEDHGRQ? QRUP DO HS  COQOOLGRRP HR WH
SURSHW FRP SDHG\RWHSD: P HQNVUANXUHG XQEHMHWLIP VR WHEDO 1 RUP O DARQDIBZ VI RAKHUHP RYDCR DQKDORH WP HHYHOWAKFK D/FOSANCH SHIBWUY SUS0G
RUDMU-DOHWBME SD P HIWRUGRQ UHPXUIC) \KLLG SOV | HH/ VKFK Dv®B0 0O FROKEY RUFRQMEPWHY 7 KLY UDIR LY HYDODME DABDINIO DG XSEMEP RHI OO
L QHFHADY R EHIWULGEFDMUM DARADMG Z W WHEDQ $ KLIKHIGHEWHYLFHFRYH.LI HUDAR LOGFDAMAKHER URZ HULV GWONHD \R GH DXORQWHEDD 7 KHG-BWHYIFH
FRYHD HUDAR LV QRAKVHG Z NRXWERQUGHLIQ) RKHUI DRRLY DXRADMG Z LW WWHERURZ HJ \KFK DVWHERWRZ H AV GNXGW RUDFFHVAR REHUUARUFAKDAP D IAXOVQRU

H SHRBMRQWDYWH ERWRZ HUZ LEIFRQIHWR P DNHWHI XWUHVAHEXBGSD P HOV
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7 KHIRTZ 1Q) \BEGVVAVRIK FRP P HADOP RWDIHEDVE \ HIUR RUWLCDINRQ DG RHAWDDDW LQAFDRUDYR - HAHP BHU

. $P RXOVIOP LR

7REO

" HBWR YOOH

7RICCP R HEFRWY

" HEWHYLFHFRYHDIHUDIR
I FRKDQ 2 2 2

* UDAMDO

7RECCP RW HSFRW

7 KHIRWRZ 1Q) \REGV \HNVRW WHG-BWR YDOHR FRP P HADCP RWDIHGOYVE SIRSHWWSHDVR ' HAHP BHU

. $P RXOVIOP LR

7REO

SURSHW WSH
5HEO

, QGGAMNDD 2

211

$ SO HQV 2

0 I HGX\H
2\MHJ

7RIBCCP R HEFRW

R \RED

: HIKWG DYHIVHGBWHYFHFRYHIIHWDAR




70EGIR & ROMIWV

. $P RXOVIOP LR/
SURSHW WSH

5HEO

, QMDD

2 I

$ SOW HQV

0 I[ HGXWH

2WHU
7RECCP RMY HSFRW
R \RID

. HIKWG DYHIDHGBEWHYIFHFRYHDIHUWDAR

. $P RXQNIOP LaRQY
SURSHWY WSH
5HEO

2 1IFH
$ SOW HQNV

0 [ HGXWH

2WHU
7RICCP RMY HSFRW
R \RID

- HIKWG DYHIJHGBWR YOOH
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* DM
WDQ 7REO
2
2
2
2
2
7 KHIRTZ 1Q) \BEGVNVHNVRY \WHGBEWHYFHFRYHDIHWDIR | RUI L[ HEUWDMARP P HIADOP RWDIHEDQVE. SURSHWWSHDVR ' HRHP BHU
* HDMJ
| HMWDQ WDQ 7REO
* DM
| HWKDQ WDQ 7REO

. $P RXOVIOP LR/
SURSHW WSH

5HMO

211H

$ SOWW HQV

0 I HBX\H

2\KHJ
7RIBCCP RYW HEFRWY
R \RID

: HIKWG DHIJHGBEWR YOOH
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" HLYDAYH, QWAXP HONV

2 XUBXMCHN TR/ URAMHD G-I W | OFADNRQVLQIQMIMADAY HDAW SUFH/ PAMEA H FKOQJHUDMY DG RKMH-UDXANIGG CCEON SURHY : HXVHGHIYDAYH
LOXNKP HOMR P M DMRUS-GFEHVRP HR \WHHUMY © - HKDYHHWEEDWHS SRIAHYI RUP DEILQ) HIFK R WHHUMY LFOGQ) SREMR/RQGHIYDYHYP DINAP DNGQJ DG
RNHA\SHX@RYHGHIYDRYH/ DRI 7 KEHSRIFLH/UTXLUHWHXVHR . GHIYDRYHLQKNKP HOVLQFRGFHWZ 1W RMHFKQTXHR BHEFHRUP LMDMMHHUNY ©  KIBIZ HXH
GHUIYDAYHAR P W DMRUSHGFEHUMY FHYBQGHIYDIYH/GR QRAP HAAKHIDFFRXQIY) WML HOM\R EHGALI QDG DYKHEILQ) LOXMKP HOWV DG DUHGHIRRMG Dvs GHUYDYH/GRW
GMIDAGDVKHIINY LQWHI RIRZ L) QMR ) RUGHIYDYH/AKDAP HAMHCFFRXQICY B HOWVR EHGAMLI QMG DYKHEIHY WHIRTBZ Q) GVFRKUYI RAKHH
GHUYDAYHY DUHGHIRAG DV GHIYDIYH/ GALIQDMG DVKHEIHY Z KIFK LFOGHFDK | BZ. KHEIHY

7 KHI RGBZ Q) \EEGIVHIV | R RXUSRVMRQYLQGHIYDRYHLQWMKP HOVDVR ' HAHP BHU

' HLYDAYHDWHN ' HLYDAYHIDELOAH
) CLUYDOH ) DLUYDOH
YDDQFH 9YDDRH
. $P RXQNIOP ITRDY \KHHARDMILEDARQ \KHHARDWMILEDARQ
" HLYDAYH/ G QDMS DVKHZIHY
&DKIGZ KHIIWY
, QMIMNDM\Z LBV 2 WHULQYHAG DAV 2 WHUICE.QNY
) RMJIQPXUWHEA \Z DBV 2 WHULQHMG DAV 2 WHUICE.QNY
) RZ DGERGSXUKDHFRP P WK HONV 2 WHULQYHAG DAV 2 WHUICE.QNY
7RICFDK | BZ KHEIH/
7RECGHLYDAYH/ G DMED/KHEIH/
" HLYDAYH/CRAGHWLI COMS DVKHIIHY
( TXAWIGEH ROMRY/ 2 \WHULQMHIAG DAV 2 WHITE.QNY 2 2
) DGR XM 2 WHILQHMG DAV 2 2 2 WHUICE.QNY 2 2
) RZ DGERGSXUKDHFRP P WK HONV 2 \WHULQYHAG DAV 2 2 2 WHITE.QNY
) RMJQPXUHER |RZ DG FROMFW 2 WHILQHMG DAV 2 2 2 WHUICE.QNY 2
) U HSLQEH HEDOOAW HP EHEHG GHIYDAYHY 3RIA KRGHJDFFRXQWV
2 \MHUDXHV 2 2 EDDGHY
, Q3 HEXQYHIDOM HHP EHEGHS GHUYDYHY 3RIA KREHJDFFRXQV
5 HQWUDGFH UHFRYH.IE®! 2 2 EDDGRHY
7RBOGHLYDAYH/ QRAGALI DM D/KHEI N/
7RECGHLYDAHY
BEEEEEEREEEE8

7 KHSHIRGHIG YOODMRQ/R | DGR XMU/Z H3] HRD/DUAXOR \HMIQ) \WHP DILQ/ROWHHFRQMPVRQDAI® EDLY
5 FRUAHQNM\WHHP EHE3HG GHLYDAYHYDARADMG Z W RXUI L] HGLQEH HEOOAW CCELONY
5 FRUAHONM\KHHP EHEGHG GHLYDAYHYDIRADMG Z W RULGE HGXQYHYDON HACEOMY

7KHIDUYDOHR GHUYDRYH SRRV SURVHRMS CERYHZ DVQRAR VAR \WHURSHRRYHFROIDWMUIDCEP RXQV UHRHYHGE RUSURNGHG XQEHMBHDI UHP HOWV

7 KHORRYW DARADAG Z W GHUYDIYHLQAKP HWFDQIHHDW EHP FDKXUGE WHFKDQ HLQ QRIRDOYDOHRYHAHSHIRG/ SUMVHAG + RZ HYHU IR HGLQEH HE
DO HP EHZ3HG GHUYDAYHY DQGLQG HEXQYHYOOD HHP BHE3-G
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GHUYDRYHY WHRDI HEAE HHQ SHIRG/ LY ERWOXVADMG B WHQXP BHUR SRIAH/ 7 KHIRGZ LQJ \BEGY UHSUAHNIRRYW DARADMG Z W GHUYDRYHLQIWKP HOVDVR DOGIRU

\KHSHIRG/IQAFDMS

. L RARCDOOP LARY
" HLYDAYHYGMIQDMG DVKHZIHY
&DKI®Z KHIIWY
, QMIXNDM\Z DBV
) RILJQPXUMA \Z DBV
) RZ DGERG SXUADHFRP P L\F HQV
7RICFDK | BZ KHEIHY
7REDGHIYDAYHY GALI DME DVKHGI HY
" HLYDAYH/CRAGHLI QDMSE DVKHZIHY/
( TAWLQE] ROWNRQY/
) LCOADO XM
) RZ DGERG SXUFKDHARP P \F HOV
) RIIQPUHER |RZ DLGFRQMFN
7REDGHIYDIYH/ RAGALI DME DVKHEI HY
7REDGHIYDIYHY/

1 XP EHJR SRIAH/
" HLYDAYH/CRAGHWLI COMS DVKHZIHY
) L[ HGLQEH HEDQAW HP EHIHG GHUYDAYHY
, Q3 HEXQYHIDOM HHP EHEEHS GHUYDYHY

&DK) GZ +HIIH/

0 HDKUHP HW

" AP EHJ

$ CAURY

0 DMUMH/ ' HHPEHY
WP LCDARYY

1 RIRIO
1 RIRIO
1 RIRID

1 RIRIOD
1 RIRID
1 RIRIOD
1 RIRID

0 HDXUP HW

' HAHPEHJ

$ CAMRY

0 DMXUMH/ ' HAHPEHU
WMLP LQDARQV

SRIAHY
SRIAHY

&HYBQGHIYDAYHLIQKKP HONDHGMIDMED/FDK | BZ KHEIHY 7 KHAOQHVIQI QUYDOHR \MHHLQWAKP HOVDHUFRG-GD/DARP SRHIR 2&, : HGMIDMOEG
CFARXQVRUHI RTBZ LI DVFDK | BZ KHEIHVZ KHQWKH. KDYHP HAKHH I HAHIWUTXULP HONV L YDURXVWSH/R LQMIMADANZ CHO\R FRHWEDAY IDMAICEONVIQR
I} HGUDMOCELQMY L UFHYHS 6 GROUIL HGRQIRUHLIQPXUMEA \Z CHOV\R KHGIHWHI RMIQPXUMA FDKIGZ H SRKUHR |RILIQPXUHER GHRP LCDMGLOMR HON
UL 1RZ DGNBNGY [QMANIDM\Z CHVAR KHEIHDI CLOWNAKDQ) H/LQLQMRINIDMY DARADMS Z WK | XWMUH L HG UDMERQG SXUAKDH/ DG RUQMWMWGRRP H LY IRZ DGERDG
SXUKDHFRP P 1\ HONM\R KHGJ HDI DLQWAKH YDUCEL O LQWKH DQIALSDMG FDWK | BZ VUTXLUHGAR SXURKDHI XWMUH L HSUDMERQGY DG Y RKHULOXWKP HOVR KHEI HWHFDK

IGZ VR YOURXVI RIHDIMG WBQLRANRY/
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7 KHIRTZ 1Q) \BEAISUIRYLGVIQ RP DNRQIERAVWHSIHWM LGFRPH W HIHRWR FDK I1®Z KHIIHY I ROWH\ HIUHGHG' HRHP BHU

. 3P RXQNIQP LR/

, QMHXNDM\Z CBVKHGILQ) DAHV

, QMIKNDM\Z CBVKHGILQ) DAVHV

, QMAWDM\Z CBVKHEILQ) QCEDM/
) RHIQPXUHR \Z L85V

) RZ DGERG SXUKDHFRP P L\F HQV
7RED

 SPRX P
, QMAWNDM\Z CEVKHEILQ) DAHV
, QMANDM\Z CBVKHILQ) DAHV
, QMAWDM\Z CBVKHILQ) QCEOM/

) RILJQPXUWMA \Z DBV

* 0Q BW &OMILFDARQR & OMILFDARQR
UHOWILHEL.OR JOQ ®W * 0Q W JoQ ®&wW
* 0Q BW QU H ®W UFDWMILHG QR URIQ HBIQ UHFRIQ] FBLQ
UHRIQ] HGIQ2 &, IRP 28, QWGP H ®RW QINGRRP H BW QNGRP H ®RW
1 HAQ/HWY HQNIDLQY/
1 FAQYHXR HQNGFRP H 2 QI
1 HAQMHIR HQNIDQY 1 HAQMHKR HONIDLQY
2 QI 2 QI
1 HAQMHWY HQNIDQY/
, QMY SHOH 2 QI
1 HAQMKR HONIDQY
1 HAQYHAR HQANGFRP H 2 QI
1 HAQMHR HONIDLQY 1 HAQMHWY HQNIDQY/
QKA 2 QI
2
7 KHIRTZ LQJ \BEGISURYVIGHVIQ RIP DIRQIERXVRHSUHY LGARP H GW HIHAWR FDK G2 KHEIHYIRMH\ HOUHGG' HRHP BHU
* DQ BW & OWILFDARQR & OWLLFDARQR
UFOWI LHGLOR JoQ & * 0Q AW JoQ &
*0Q W GHNGRP H ®W UFOMILEGIOR HRIQHGIQ HRIQH31Q
UHRIQ HGIQ2 &, IRP 28, QWGP H BW QNGRRP H BW QWGFRP H BRW
1 HAQMHWY HQNIDLQY/
1 FAQYHXR HQNGFRP H 2 QI
1 HAQMHIR HONIDIQY 1 HAQMKR QIO
2 QI 2 QI
1 HAQMHWY HQAIDQY/
, QMY SHOH 2 QI
1 HAQMWR HOQNIDLQY
1 HAQYHAR HQAGFRP H 2 QI
1 FAQYHAR HQNI DG/ 1 HAQMHWY HQAIDQY
QKA 2 QI

) RZ DGERQG SXUADHFRP P WK HQV
7RED




70EGIR & ROMIWV

*(1: 257+),1$1&%/ ,1&

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
<HW/( QGH5' HAHP EHU

7 KHIRTZ 1Q) \BEAISUIRYLGVIQ RP DNRQIERAVWHSIHWM LGFRP H W HIHRAWR FDK IZ. KHIIHY I ROWH\ HIUHGHG' HRHP BHU

* 0Q W

* 0Q W UHFOWMILHGIQR &OWMILFDARQR JOQ BW * 0Q BW &OWILFDWRQR JOQ BW
HRIQ] HG CHNGRP H W UHFOWMILHGIQR WHRIQIHGIQ HRIQ]HG1Q
. $ P RXONIOP LRV 102 &, IRP 2 &, CHACRRP H ®W CHACARRP H ®W CHANQRRP H ®W
1 HANQHXR HQNIOQY
, QRIANDM\Z CEVKHZILQ) DAHV 1 HAQYHKR HQVGRP H 2 G/
1 HANQMX HQUOQY 1 HAQHXR HQUIOQY
, QMIVNDM\Z DBVKHZLQ) DAV 2 BIH/ 2 BIH/
1 HANQMXR HQNDQY
, QMNDM\Z C5VKHEILQ) ACEONY 2 , QMBI SHOH 2 GIHY/
1 HAQMX HQUOQY 1 HAQMXR HQUIOQY
, QMIVNDM\Z DBVKHGILQ) (CEONY 2 BIH/ 2 BIH/
1 HNQHXR HQNIDQY
) RHIQPXUMRA \Z BV 2 1 HNQYHWR HQMFRP H 2 (¢ \2Y
1 HAQMXR HQUIOQY 1 HAQHXR HQUIOQY
) RHJQPXUMRA \Z sV 2 BIH/ 2 BIH/
1 HNQMXR HQUIOQY 1 HNQHXR HQNIOQY
) RZ DGERQGSXUKDHFRP P WK HQV G 2 G

7RAD o

7 KHRBQI HI RAMHVHGHLI QOMS GHIYDRYHY UHBRIMG LQ CHRXP XOWG RMHUARP SAHKHMYHLCRRP H GRW Z DVDVIRTZ VDVR DG RUWH\ HOYWYHGEHG' HHP BHU

. $ P RXQNVIOP IAIR)Y

%HIIQAQ) EDDH
EXUHYEHIRGLCRIDH G-RHDH/ 1QIDUYDDH
5 HOWL LFDNRQW (HVIFHRP H W

( QAQ EDDCH

BBEEEEEEEEEE8
1HR GHHUGW W/  PIORY  PLORQDMG P IARQGAUKY WH\ HOVHIGG' HHP BHU 0% UASHRAHD
1HR GHHUGW VR PIORY  PLORQDYG  PLARQGUQ) WH\ HOWHGG' HHP EHU DG UASHRARYHD

7 KHVRECEDDIGFHLOQ CFRXP XOME RMHUFRP SUKHMYHLGRP H BW [ URP GHIYDIYHY G QDMGDYFDK | BZ. KHEJHVR P LOIRQ (HR I WV UFRG-GLO
RANKREHWTHNWDVR ' HAHP BHU LVH SHRAGR EHUHRDWL LHGVR GHAGFRP H QW LOWKHI XMUH FROPXUHO® Z W DG SUP UKD RINVAG) ADQIHY QLMW
H SHOH DG QMR HRQI GO UDMLOXWKP HOV DG LOMMNCGRP HRQI XXMUHI L HDMERGGSXUADAY 2 1 WIVIPRQN P LARY GHAR \If H LVH SHRMG\REH
UFOMILEG\R GHAFRP H BW LQWHH W P ROKV $ RXDOCP RQVP D YO [URP \KVIP RXQAD/DUAXOR P DNHNRQEURY $ @1 RSFDWMGWIQLRAIRQ/DARADMGZ LW
TXOD\ LQ) FDK I BZ. KHEIH/DHH SHAAG\R RFPXUR " XUQY WH\ FDVHIGG' HRHP BHU DG ZHUFDMIHG PR  PLARQOEG

P LAORY WASHRAYHD \R GHAFRP H BAW LOFRQGHRANRQZ LW | RHFDWMGWEQRAMRQANDAZ HHQR BRI HUFRQIGHIG UDRIED SRUEGIR RADUKY

" HIYDRHY1 RY R DME$V+ HIIH

: HHOAULQR FHYEQ QRO TXOM\ LI GHYDAYHLQMKP HOMXAK DVHIW LGE  ROWRQYDQG LQOGALDD XUUAAR P MM DMKHUMY DARADMG Z 1\ ACELONA\KDAKDYH
IXOIQMGP QP XP BHH W 1] H3LQGH H5 DAY DGO HE
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XQYHYOODH 2 XU HELQEH H5 DO DGLGEH HEXQYHYOOM HIQMUDGFHSURGKANZ W FHYEQ! HDMUA/ DUHUATXLUHG VR EHELLXUFDMG DVHP BHEEHGGHIYDIYHY $ GRMRID
Z HKDYHI RZ DB ERQG SXUKDHFRP P LW HOMAR KHGJ HD DLQWAKH YDUCELON LQWKH DQIALSDMG FDWK | BZ VUTXLUHGAR SXURKDHI XWMUH L HGUDMERQGY D/Z HIDVIRMIQ
PUHER |RZ DGRROMFMR P M DMPXAUMER UMN DARFADAGZ W DQIASDMG | XM RMIQPXUHER GHIRP LCDAMGFDK | BZV

7KHIRTZ 1Q) \BEAISIRYIGVWHSUIHWE J0DQ W WHRIQ] HSLQQHMFRP H W |RAMHHITHRWR - GHULYDRYHY QRAGALI QDMG DVKHZI HY I ROWH\ HW/HXGHG
' HRPBRU

&OMIFDARQR JOQ GW

. $ P RXQNIOP L@RY HRIQ] HGLQ QHNGFRP H BW
(TAWLQH RWRY 1 HAQYRWR HQN DY BRWHY
&KOQH/IQIDUYDDHR P DINHAIMN EHH LIWDQG

) LOQADO XN DWRADMSKHIIHY

) RZ DG ERIG SXUKDHARP P LW HQV 1 HAQYHWR HQN DY BRWHY
) RHIQPAUHR |RZ DGARQMRV 2 2 1 HAQYHWR HQNDQYY BRWHY
) [ HoLQEH HG DWW HP EHEEHG GHUYDMHY 1 HAQYHWR HQN DY BRWHY
, Q3 HEXQYHYDOM HHP EHEHG GHIYDMWHY 1 HAQYHWR HQN DY BWHY

7REOEHIYDRYHY/ (RAGALI DMS DVKHII HY

" HIYDWYH & RXQMEDIV & UHAVS N

0 RWR RXUGHLYDAYHDUDQI HP HONVZ [\K FRXQMSOMA/ BTXUHWHSRAM) R FRIDALDOXSROP HAMY FHAEQQHN SRXUHWWUAKRDY 7 KHIRTBZ LQ) \BEBISUHON
DEAUREOQ RIP DR CERXVE-IYDIYH DAHVDQG CCELMNA\XEVRAR DO HQ RUAHTEGIP DAMJGHNG) DWDQIHP HQWD/R ' HAHP BHU

' HLYDAYH " HIYDAYH 1Hv ' HLYDAYH ' HLYDAYH 1HV
. $ P RXQNVIOP IAIR)Y DWHV QCELDAH GHLYDWYH/ DWHV ACELOAH GHLYDWYH

$ P RXQNSUAHIAG LOKHEDDGRH\KHHV
* URWIP RQVUFRIQ] H>
* URW/DP RQNVR INVANQWHEDDCFHVKHAN 2 2 2 2 2 2
1 FAZP RXQN SUAHMG LOWHEDDFH\KHHN

* URWEP RQNGRNR I HNQWWHEDDGFHKHN
) LCDADOQXKP HQWV 2 2
&RIDMICUHFHYHG 2 2
&RIMMICEBEIHE 2 2

2 YHUFREDMDD) DARD

1 HAZP RXQV 2

BREEEEERRRREES
" RVRMIFOGHDP RQNUHIDAG\R HP BHE3GGHIYDYHVD/R ' HHP BHU DG
$ P RXQNUHSUAHAGHLYDRYH DXV DQG RICCELOUNA/ARDADH SUAHOMG I URW Z WMLQ\KH EDDGFH\KHANBWILHKHIS Z W \RHVEP HFRXQIM.SOMY Z KHHZ HKDYHDP DAL
QHNCY DUDCYHP HQA7 KLY DEXWR HOABIXOVLQ SUAHRMY) \WHQHADMHAIGG QHAIDELAONY SRVMRQ| RUHIFK FRXQIMEDW
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" HHLHGS$ FTXMWRQ & RIV
7 KHI RGBZ Q) \BEBV SUAHOARHEDDRVR DG FKOQIHVIQGH HIHGOFDXAOMWRQFRAWDYR DQGI RAWH\ HOWHIGG' HRHP BHU

WP FDUH / UH YHS 9DULE®!
_ $P RXONIOP AR/ LOXUDGRH LOXUDGRH DQOXIMEY DOOXIMEY 7RO

YDDFHD/R -0
S&RWGH HIHG 2 2 2 2 2
$ P RWDIRQ

YDDFHD/R ' HHP B

( CTRVHHP HQY

7REDCH HIHGDFDAMURQFRIV

I R
WP FOUH / UH YUHG 9 DUCE®

. $P RXQNIOP IGRDY LQUKUDGHH LQUUDGHH QMY DU 7RED

YODEFHDVR -COAY
&RWG—”—U"’-G 2 2 2 2 2
$ P RWDIRQ

YODFHDVR ' HHPBHU

( @ANHIP HWV

7RBOEH HUHGDFTXOMMRQFRAV

5 HOUUDOAH

© HUHQXUHDSRWROR RXUSRIR UMWAR RKEHUQXUDFHFRP SDQHVIQR GHAMR BBFEHRXUXEIP DMEKHY AYHMI\ RXUH SR DG SURMGHFDSMIO Gf LHAW : H
DOR DAXP HAHMEQSRIR UMWZ UMKDE RMHULQXUDGRHFRP SOQHY 5 HQUMKUDGFHIFFRXQIY VI RTBZ H3 | RUPHG-GWIQRNRQY Z KHQWHHLY DG XOMLQUUDFHUMN DO HU
2 \WHZ VH \WHG-BRIWP HKRGR CFFRXQIY LVIRTRZ HG

5 HQMXUDGFHGRAQRABIHYHXVI URP RXUREM DARQ/AR SRIA KREHY , QWHHYHAKDAKHUHQKUAY DHXTEGIVR P HAANHUREQI DR Z HUP DQAEG! RAWH
WHQNXUGRIPY ; HP RQRUERK \WHI L(DUFLOCFROBWROR LQAYLGODHQKUAYDQG UM FRAHQMDIRQY DUMQY [URP VP LOUIHRIUDSKLE UHILRQY CRAYMAY DG HARGRP LF
FKOUIRMMIAVR HQXUHIAR GWHWWHUMIR GHDXOR, KA UHOXUHY 2 \MHADQ\WHUHDIRQKLS GVAXWHGEHBZ Z 1\ 8 QRQ) LGHIW/ LH, QKXUIDFH&RP S0
38)/,&  ZHERQRWDHWIQ! LFIQVREFHDIRY/R UHQXUIGFHZ W DY RHUHQKUHAMDARXESKDYHDP DALIDCLP STRRQRXUILDGADOERMRY

&RHGYBAN
$VR' HHPBU WHP O [P XP [P RQWR LGGNGORAQ@Y A HIQAXDFHQRP DO HEHEE XVRQDQ RHIQAYIGOONHSRIA ZDV  PIARY

* HKDYHVHYHIDOWI QI LFDQAHQMUIDGFHWEQORNRYY 35 HQMXUDGFH7WOAIRY  ZLWWS8) / ,& DQOIIADMR * HHDY GRMF&RP SO Z KIFK GRZ. RSHDM/DV* (
$HREFH 3* (©,QWHS5 HQXUIFH7 WQRMRYY Z HAHG-GWRS ) / , & LQIRIFHEGFNVR VWKRMSG\HINBP HOWLAKHG SUR MR KBTI DOR RXULQ | RFHEGANWR
YOUCEGIDQQOWVIMK-GSUR M~ DOGDEGANR B WP FOHIQXIDGFHSRIAHWDZ HIHQXUGI) U GIDCHOMV(RZ DSOWR YALIKWRAH/ LLH, QiXUIGFH
&RP S $ GMRXIK Z HUP DQAUHR® QCEGIXQEHMHH PRV DG SRIAHY DAKHAHEQ) QMU \KHS HQXUDGFH7 UDQERNRQYKDYHWHH | HRAR \WDOW HUK WHI LCDGALDD
WAXOVR WHUHQKUG



70EGIR & ROMIWV

*(1: 257+),1$1&%/ ,1&

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
<HO/( Q@' HAHPEHU

EGAWARS) / ,& 7RVHRXUHWHSD P QAR IWRED) DARQAR XV XQEHAHUHQKUIGRHDI P HONJIRYHQQ) \WHS HOXUIGFH7 DQRMRYY 8 )/, & KD/HIEEDKHGWKWW
CFARXQM\R P DQEIQDQDIJ U DMIP RXQAR DAHIVZ 1\ DWEMRLY ERRN YDOHDABDIWANXCOR\KHWIMRY JHHDCDFFRXQABAYH/ DRIEXBEGIVR\KH UHOQXUB-GEXMGHN G
DQCP RXQABTXULHG\R BHKHBLQAHMEQRDIP V SD) LQ) CFFRXQIV $ WWKWAH DGR LQMAMY\WHWKNIFFRXQVDQGZ HOHSHP WWG\RZ MWGIY. |URP \KHWKWIFFRXQN TP RQNGH
VR XV SXAYXOQAR WHWMIP VR WHUHQKUDFHD) P HOMWDADHQRARKHZ DVHSOGE 8)/,& , QUGEAWRD SXWKOQMR D&CBMID DQMIFHS JUHP HOV* ( LVREQIDMG\R
P DQBQ\K | LFHQNCEABOQ8 ) / , & WRP DQEIQS ) / , & VUM EDFGFBMID35 %8 DATRADW\KDD R WFRP S0 CRNRQGYHODVGHIGHE, \WH1 DIRQDCS \WRADIRY
R, QXDFHERP P MRHY 31$,&

$VR ' HAPEU DG RXUBHQXUDFHUHFRYHIEGIUHDAG\RS ) / , & DARHERNHG LOGVFRXQNDMZ D/ P LARQDG P LARQ WASHRANYHD

8 QEHMHWP VR FHIBQUAQXIIFHDI BHP HOVMWDARUGBILR LQMXUDGFH\KEMADUHKDYHZ W H \MCDOSDMY Z HSBGEIHGDAHV LGFOAQ) FDK LQHWHM-SDDM
SRUNRIRVRUMKVVI RAKHEHH MR- H \MEDOUHOQKUHY 7 KHVHDXARXSSRYMHUAHYHYAHEHE\R \WRHH \MODOUHOXKUHY : HKDYHSBGEIHG L HEP DXUMY \HRXUMA/
FRP P HADCP RWIOJHEDQVOGFDK R P LARY PIIRQDG  PIARY HSAMWHD D/R ' HHP B oG P LORQ PI@IRQDG  PILARY
WASHRANYHD DVR ' HHP BHU LQFRQQHANRQZ LK WHHUHQMUDGFHDI UHHP HON + RZ HYHU Z HP D.QIEQ\WH CELOW VR \KEVMMAM\RAH SO HE DAHVI RURKHUTXON LHG
FRIDMIDDIGP D XVH FRP P LQIG! HP® BHURUGVGRHR [ SRMRQR WHFRIDMICD/ G DARHHLYRHYHIR GH DXODGEWHUP DQQ) TXON LHGFRIDMIOY
X LLHQAR\DIM \WHFREDMIICP DQMDFHGYHD

7 KHIRGZ L) \REGI VAV R CHAERP BANF A HIQXUIDAAHIQ IRFHDVR - HRHP BHU

. 3P RXQNIOP ITRYY
" LI HLQMUDFHLO | RUH
$ P RXQVDAXP H3IURP RNHUFRP SIQH/
$ P RXQVAHG-G\R RMHUFRP SIQHY
1 HAD HIQKXDGFHIQ | RFH
HR P RXQN\DXKP HE\R GV

, FOG/CP RXQWCFFRXQAMG | RUXQEHAWHG-BRUWP HKRG

(W

( TPV RTBQIV WURIK ( TR0 RWDIH, QKUDFHERSRDIRD 3( 0 ,&2°  IWSUGASDCS 6 P RMWDIHIQXIDGFHWWEMADY  HI DI HYLQ YDURXYUHOQKUIDGH
WDQLAIRYY ( 0 ,&2 HIDIHV/IQH FHWR GRAWMBQLRANRYHWWHAWURXIK DSDOHCR WIEMWRDOUHQAXUDFHSURMGHY RAKURXIK FRIDAMDT HG HQKUIGRHZ W XQD LADAMG
\SHADCEXSRHIQKUHYWDAHFRQIGHIGY , (V' XUQY WHUASHRYHFRYHIDIHSHIRG/R WHHDIUHP HWV ( 0 ,&2 UEIQWHI LD HUR DIJUHDMEWH SRKHRD
FRYHG SRIAHYZ KIGIWHUHQMXUHSIRAGAWHVHFRIG @ HUR FRYHIIH XS \R\WHGH LGHS UHQXUIDFHFRYHIIHOP RQADQG( 0 , &2 UHEIQ/EIHVIQH FHVR \WHUAS-RAYH
UHQAUDFHFRYHLD HIP RXQA7 UDEWRDOUHQXUIDFHSURYGHY FRIDMIDT HDSRMRQR WHUFRYHIIHE, KREEQ) | XQ3/LQUAQMUIDFHWKWAZFFRXQN DOGWHO , ( VIX®
FRADMDD HWHUFRYHIIHE, MWXQ) P R HLQXUDGRH QONHG QRM/AR HIJ LEGFDSMICP DUNNQYHRLY LOXQUH MALHG SUYDMR T HIQIV 7 KHQRM/DUHQRQ UFRXUHWR
(0,82 DQGWR* HZ RW) LCDQRDCOQGLWONI LADMY ( 0 ,&2 KDVUIKWAR\MIP LODMWHLOMKUDEFH QNHG QRMVRUUHOKUDGFH DI BHP HOVXSRQWHRFDAUMIFHR FHVEO
HHWV

Q (0,82 HHXAMWUHH FHWR GWUHOQXIGFHWIQIRNRQAKDABURYLGHIBSUR P DMD P LEAROR HQXIDFHFRHIHRODSRUWROR Q7 LOKIDGFH
ZUMKDIROWH  ERRN\ HOUDQGISSUR LP DAD PIOROOG PR R HOKXDPFHFRYHIIHRODSRWROR H SAMGQH IQXDFHZ WKQIRMH OO
ERR\\ HD UASHRAYHD
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,Q (0,&2 HHOWG\ERH FHWR QW UHQXIIFHWIQLRNRY/Z MW DSDGHR IHOKBYWDBRIGHXS\WR P LAIRQR UHQXUIGFHFRYHDJHRODSRMRQR
QF IOXDFHZ WWQIROKH  ERRN\ HUDQGESSH IPDAD P LARQR IHQXUIIFHFRYHDIHRQDSRWROR P RV HLQXUIGFHZ UMKDI URP -XO W' HHPBU

(0 ,&2 DBRHYDIH/IQTXRENKIUHUHQXIIFHDI BHP HONZ W DSOGHIR \KLLG SDMV UHQUKUAY 8 QGHMHDIUHP HOV (0 ,&2 AHEVDSHAQIIHR SUP PV
HOHS FOP VOGP VH SHMYRQHDILEGISRIAHY 7 KHDIUHP HQVDOR LGFOGHDVEHAULF FHAQ) FRP P IWRQDQGDSUR WARP P MWRQ\WWDAY GAMP IGHGEDFGROAHGG
FOIPV (0 ,&2 KDVUIKWARWLP LODMWHUHQXUDEFH DI UHP HQWXSROWHRFPUHIFHR FHMSIQHYHON

,Q (0,&2 HIMHELQR DTXRINKIUHUHQXUIGFHDI UH-P HOAZ W DSDGHR BHQMXUHYXQEHUZ KLIFK IV LOFHEH R DSRMRQR IWH SHRMQHZ QMU

ZUDIRMH  ERRN\HL,Q (0,&2 HIMIHGLOR TXRENKOUHUHQKXUIFHDI BHP HOVXQGHUZ KIEK WAHGHG DG R DSRMRQR QG LQXUIDGFH
ZUWKDIRUW DG ERRN\ HOY UASHRIYHD DOGZ L@AHEH \MEMPAAR FHVBIQ FRQEURYY R DSRMROR H SPAGQE IQXDFHZ IMKDIRUW  ERRN
\HU

, QFRQGHANRDZ W IWUHQXUDGFH IR ( (TR REQIVP DQEGHE DAHVIQWKWR PIGIR DG PIARQD/R ' HP B 0% UASHRALYHD

IRAMHEHH VR [WARQAIRXDCARXQM B0

3UPLPV: UMKDDQG( DUHG
7 KHI RGBZ Q) \EEGIVAIV| RWWHH | HRVR UHQUKUIFHRQSUHP LXP VZ UMK DOG HOUHG | RAWH FOWHIGG' HRP BHU

o UWQ (DG

. $P RXQNIOP LaRY

C LW
| UHLQMDIH
$ FAG-QN\DQGKHIGN LQXUIDGH
0 RMDIHLQKIDGH

7TRECAUHRW

$WKP HG
| UHLQMXDIH
$ FAG-QNDQGKHIGN QKD
0 RMDIHLQXIDGH

7RICDAXP HG

&HIG
1 UHIQXUDFH
$ FALGHONDIQG KHIGK LOWKUDGFH
0 RYSDYHLQMUIGFH

7TRNCAHEG

1 R8P XPV

SHAHQEIHR [P RQADIXP HE\R GV

5 HQXUDGFH UFRYHIHY B FRIQ] HEDYDUHBAIROR EHH IWDQGRMHURKOQIHVIQSRIR. UAHYH/DP RQM\R P LARQ P LARQDG P LARQGAUY
DG UASHRALYHD



70EGIR & ROMIWV

*(1: 257+),1$1&%/ ,1&

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
<HW/( QGH5' HAHP EHU

$ Q@ DGFHIRU&UHEW RWHVRQ5 HQKUDGRHS HFRYHLDEGY
7 KHI RGBZ Q) EEGIVFN | R KH FKDQI AV LOWWH DERZ DQFHI RUFUHAWERAAY UHIOMG AR UHQUXUDFHUHFRYHIIEGYDVR DG I ROWH\ FOWHIGG' HRP BHU

. $P RXOVIOP LR

$ @ DOFHI RUFBEWRKAY
YHILQQQ) EDDH
3RVIMRD
. UMRIV 2 2
5 HRYHIHY 2 2 2

(QEQ EDDFH

2 XUSRIR | RUHYDODMY DQGP HOKUQ) \WHDIBZ DQFHI RUFUHEWR MY UHIDMGR UHQUXUDGRH UHFRYHIEGV X\ HANHUHQKUHIVFUHAWDNY  XSEOMS TXOWO \R
DAARWHFUEWHODN R HOXIGFHUFRYHIEGY 7 KHIRTRZ L) VIEBVVHVRINS 0 U4HWERP SO, GF TV FUHEWIDALY VUHDMAGAR RXUHQKUIGFH HFRYH.IEGY DAKH
GANHG LQAVFRXQADM JURWR \WHDIRZ DFHI RUFBEWRAAY D/R * HHP BHU

&RIMDD HG 1 RQ FRIDMDT HG 7RED

&RMWMDT HG 1 RQ FRIDMDT H5 7RED

3UP DUO UHDMAR P RQVDARADAGZ M8 ) / ,& Z KIFK LVQRAIDMG + RZ HYHU8) / , & KD/ANKWIFFRXQIVOQGE DIXOUIQAHI URP W SOUHADY VPG CERYH DOGLY
X LAHQ® FRODMDT HG DG X@ FRIBANEG! FFRAQIO (R DIRZ DJFHI RUFUMEWRLA/Z DVBFRGGD/R ' HHP BHU oG

5 HQUXUDGFH UFRYH IEGY DUHFROUGHHE SDMBHZ KHYFRQMFXDOSD, P HOVKDYHQRABHQUHFHYHG RP WHUHQKUBUB, WHUHTXULHGSD P HWEDM &P VAKEP (WG
IRUSD P HMNDHIHHID GHIQGW\KDQRH\ HIU:  HKDGQR UHQAUDFHUHFRYHIEGY SDMBHDVR ' HHP BHU 0J GWWD P LARQSDIWGHD/R ' HHP BHU

3URMR Z HKOGIP RXQN SDMBHRQDUHQKUIGFHUHFRYHIEGI DARADMGZ M 6FRMK 5 H8 6 ,(F  *6FRMIKSH  DUAQMXUDGRHARP S GRP IFLBGLY' HIY O
WDZ D/R GG LQR BAHYHIKLS | RAKHSXSRAVR UKEQBIROLQ ,Q \WHUHFH YHUFRQFOGHG\KDYS FRABK 5 HVKRXES EH @M X GG EDHG XSRQDGYHYHFKOQ HY
LQLWI LDGADOFRQAMRQVKEVHNXHAR WHI LOQ) R \RHSURSRHG DQG VEVHTXHQ® TP HIG-GSMOR UKCEMBARD 6FRAK 5 HVERDGR GLUHARYFROHOAGRWHONIEDIR)
RUEHU Z KIFK Z D/P DEHILQDE, WHFRXWYKRA® \WHID\MU , QDEAMRQ \KHFRXUW/
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OMXEDIRQRG-UP DM DOHQMKUIDFHDIUHP HINVLQ | RIFHZ W 6 FRIWK 5 HEHWLP LODMG RUH SILH B\ (ROAMDQ6HBAP EHJ ,Q Z HGAMP LGHGWDAH

UHQMXUDGFH UFRYHIEGIZ D/XQFRIBANEG! $ VDUAKOVZ HUFR G-GCOQIEAMWRICFHAWRNVR P LARQDIGZ IRMR | WHHOMHUHQXDFHUFRMHIEGIR  PLARY

DI CLQNWH DEBZ DQFHI RUPBGEWRALY Z KIFK LFOG-GDSUVRA® HABEQK-GOZ OFHR  PLAR : HOSRUFSMUHE DORXUA HIQXUIFHSRIFHYI URP 6FRAK 5 HLO
Z KIFK GG QRMDYHDWI QI LFOQAP STRARQRXUHIIQIVI RAWH\ HIUHG-G' HAHP BHU D/WHFSEWRWUFRIQ) H U ZDVRIVHAB WHGIHFRIQUWR)

R FHE-GSWP LXPVSD CEGIR C5SWR (PDMD P LAIRQZ KHIHZ HKOGWHUIKWR RIVAWRAKHIP RQNRZ HG\RXVE! 6FRAK 5 H

(NHAWH' HHP B Z HH HRAWG\WHDINY Z LW DKILG SO R FHGH RQD\ HAW UHHZ CEGIWLP EDUY AHIRIQWP  BRGXQYHYDOD HLQMUDFH SRRV
UWHDBXUHGI URP 6 FRIYK 5 H D/Z HODVARP H\WP DEUEGRNY 7 KIVWDQVCRANRQUAXAMGLODJIDOR PLIOR \WWDAZ D/GHHIHED/FRWR . LHOXUIDOAHDQG UHRGHG DY SOVR
\KHUHOQXIDOFHUHRYHIEGI EDDCRHDVR - HRHP BHU \WWHHRH WHHZ D/(RLIP SSPAR(HACFRP H BW

) X\UH3RIA %4HH W

7 KHIRTRZ 1QJ) \REGI VAV R RAUCCH DN | RUXMHSRIA BEHHIWDY/R ' HRHP BHU

/ RY WP FOUHLQXIDFH
/ UHLQMIDGFH
) L HSDQQAW
7RBORY GAUMRQLQKIFHFRQMFV
" HHWGSUR WCEOY
&RWNR UHQXUIDIH
7RE0XWUHSRIR BHH W
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<HW/( Q5" HRHP EHU

7 KHI RGBZ Q) \EEGV SUAHAKHEDDRHVR  DQG KO HVIQWHATELOW | RUIXMBMSRIR. EHHIWDVR OQGI RAWH\ HOWHG-G' HHP BHU

' RWMUCP RXQNIOP AR/
3IHHOAYDOHR H SHAMS GHABUP LXP V
%-01QQQ) EDDGRHDVR -0
%-0100Q) EDDGRH DARWILCDOAVARXQADAM
(IIHAR AOQIHVIQPDK 1 BZ. DXKP SR/
(IHAAR CRMDOYDUDGRHY/IURP H SHANGH SHIHGRH
$ ONNGEILQRQ) EDDGH
KO
, QMIANIFFUANRD
1 HABUP XP VFRIBRRMG
" HMFRIQURY @B\HY/DQGZ IWALY DY
2\
( QAQ) EDDFH DARWILCDOAVARXQNADM
(HAVR KO H/IQAVFRXQNDMDIXP SINRY/
( QAQ) EDDFHD/R ' HRP B
3UHHOAYDOMHR H SHAMG I XWMUHSRIR. EHHIW
%-01QQQ) EDDGRHDVR -0AY
%4-01QQQ) EDDGRH DARWILGDOAVARXQNDM
(IHAR FOQIHVIQFDK | BZ. DXKP SR/
(IHAAR CRWDOYDUDGRYIURP H SHARGH SHUHGRH
$ OWNGEHILQRQ) EDDGHH
KO
, QMIANTFRUANRD
0/4HH VD P HON
" HAFRIQURY OB\H/DOGZ IWGALY DY
2\KHJ
( GAQ) EDDFH DARWILDOAVFRXQNDM
(HAVR FKOQHVIQAVFRXQNDMDAKP SNRY/
( QAQ) EDDIFHD/R ' HHP BHU

1 HAICELON | RUXVUHSRIR EHH W EH RUHI GRUCQY DIWKF HONV

) GRUCQY DAV HON
1 HMCELOW | RUXMBSRIR. EHHIW
1 AW UHQXUDGFHUHFRYHIE®!

1 HAICELON | RUXVUHSRIA. EHH W QAR HQUKUDGRH UHFRYH.IE®]

: HIKWMS DYHIHAHE DN GADNRQ \ HY/

6HHQRM | RUDGVAXWRQR | GRUCY DAXVN HON

/ RY WP
FOLHLQUXLDGRH

/ UH

) IHs

NONNN

5 FBUAHOVWHSRMROR JURW/SUHP LXP VARTBRAG I URP SRIF KREHWAKDAY XVHG\R | XQGH SHAMGEHH WYED P HOV
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/ RY WP
' RIDUDP RXONLOP LR/ FOUHIQUKUDGAH

/ UH

) IHs

3UAHIMWDOHR H SHAME QGHABU-P LXP V/
%HIIQRQ) EDDGFHDVR - 0@
%4-01QQQ) EDDGFH DARWILGDOG\FRXQNDM
(IHAVR FKOQIHVIQFDK | GZ. DXXP SIR)/
( IHAWR CRMCOYDUDGRHVIURP H SHRMGH SHIHIFH

NONNN

$ GNWGEIIQRQ) EDDGH
KO
, QMIANIFFUANRD
1 HABUP XP VFRIBRRMG
" HMFRIQURY @B\HY/DQGZ IWALY DY
2\

( QAQ) EDDGFH DARUWLCDOAVFRXQADM
(HVYWR FOQHVIQGVFRXQADMDAKP SIRY/

( QAQ) EDDFHD/R ' HRP B

3UHHOAYDOMHR H SHAMG I XWMUHSRIR. EHHIW
%-01QQQ) EDDGRHDVR -0RAY
%4-01Q0Q) EDDGRH DARWILGDOAVARXQNDM
(IHAR AOQIHVIQFDK | BZ. DXKP SR/
(IHAAR CRWCOYDUDCRYIURP H SHARGH SHUHGFH

$ OMVMGE-IIQRQ) EDDGH
KO
, QMITFFNRD
O/HH VED, P HQN
" HIFRIQURY MB\HVDYGZ WALY DY
2\NHJ

( GAQ) EDDFH DARWILDOAVFRXQNDM
(HAR FKOQHVIQAVFRXQNDMDAKP SNRY/

( QAQ) EDDIFHD/R ' HAHP BHU

1 HACELON | RUXVUUHSRIR EHH W EH RUHI GRUCQY DIWVF HONV
) GRUQ) DAV HOV

1 HMCHOW | RIXMHSRIA BHHIW
/ AW BHQXUDFH UHRYHIDE®]

1 HACEON | RUXVHSRIA EHH W QAR UHQUKUDGRH UFRYH.IE®]

: HIKWMS DYHIHAHE O GADNRQ \ HY/

5 FBUAHMWHSRMROR JURWSUHP LXP VARGBRMG I URP SRIF KRTHYWDAY XVHEWR I XQGH SHAMS EHH IVED P HQV
6HHCRM |RUDQVAXWRQR | GRUQ) DAV HQV
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/ RQ \MP FDUHLQXUDGH

, QWHI R TXOIMR Z HFRP SBIMGRXAUDDOOMYEZ. R FDK I GBZ DAXP SIRQVIGFOGQ) EHH XM DARQ H SHAMGFOIP LGAGHFH \MP LDNRQ/DUGEHHIW
WBANRY/ HDMGWRLQ | RIFHUDMOAMRYY [P RY RKHUDWXP SIRYY 7 KHLP SSAVR FKDQIHYIQFDK | BZ DAXP SIRVIQ  UAXGAGLODOLGRUDHR P LARQLQWH
ACEON | RIXMHSRIR BHH IWSUP DUO GUYHDE KLIKHUH SHRMG EHZH WM DARQUH GRNY GOUWP H SHIHZFHUHDAG\R FRAR  FOUHLQ MNRQ DG XQ DYRUIEGIXSDM/
VRRXUKHDOA @ HDWXP SWRQVVR EHARLIDDI QZ W WHAHOAP RS DOGLCAGHIFHWHIG/ 7 KIYZ D/SOMED RIVAAR | DYRIEGIDAXP SIRQXSEAM/UH GRNY 1Q|RFHUDM
CRNRQCBSURYDCH SHUHIFHDOGEHH MBHBAWRQY/DVZ HODY| DYRIEGIFDP \MP LDIRQDAKP SNRQXSEM/ 2 XUKHIM @ HOGGFOP WP LDIRQDAKP SWRQXSEDM/
LFRERDAGWHIB/| RIZ IQ) WHFRIRDAWVSIQEP F 3&29," ° 7KHLP SCAWR CRXDOYDUDGRHVIURP H SHRAMGH SHIHFHIQ  UAKGARGLODQLGRUDHR
P LAORQIQWHIELON | RUXMUHSRIR BHH LW 7 KVIGRUDHZ D/SUP DU® GHWR KLIKHRDP VDG EZ HAMP LCDIRY SOMWI® RIVAR D P LARQJOQUADMG\RD
WLG SOV BFCBMHR DEGANR Q) WP FOHIQXIDFHSRIAH/ 6HHCQRM | RUDGAURDOQ RIP DIRQROWHMLG SOV IHQKUIDFHUHTBMUH 7 KHXQ DYRIEGILP SCAVR
FDK | BZ DAXP SINRQXSEDA DG DRMOOYDUDFYI URP H SHAMGH SHIHIFHZ HHSDWMDD RIVANQQHAGRRP H W DVDSRMROR WHXSEM/ DG EZ HAMP LADNRQ
H SHIHFHZ D/UADMG\RI X WHOKBGEGAWR BMGHN

, QWHI RO TXOIMR Z HFRP SBIMGRXAUDDOOYHE. R FDK I BZ DRKP SIRQVIGFOGQ EHH WM DINRQ LGAGHTFH P RUBDY DQGLQ | RIFHUDMOANRYY
[P RY RKHY 7KHLP SRR FKOQIHVIQFDK | GZ DAXP SIRY/LQ  UAKGMGLODOLGFUDHR P LORQLQWHICELON | R XMUHSRIR. BHH WSUP DUO WHDMG\R
XQ DYRIEGIXSOMARKHITM @ HDQGQHUWP BHH WM DNRQDWKP SWROAR EHRUDDI QZ W UHFHOW SHIHIFH LGFOGQ) FRWR FOHLQ MIRY $ GRRXIK Z HAGRW
P DNH\LI QU LFDQAKDQ HVAR RXUP XGM HIULQ | RUFHUDM CRMRQ SO0 WHLGFU-DHWR WHOCELQWV | RUIXVMUHSRIR EHH IWZ D/SDMDE RIVANE. | DYRIEGIDAXP SWRQXSEM/
| RUIXMUHLO | RUHUDM DRANRQ CBSURYDY J LYHQ RXUSTIQY | RUDMLGRUHDHI LAQIV DG RAUBHAHA SHIHIFHUH DLEQ) DESURYDYDQG U XDRY \KSSRWZ KHLGRUDHR WH
ACEON | RIXMHSRIR BHH IWZ D/DOR SO R IVANR. | DYRITEGIXSEM/AR RAUNKRWWMP LGAGHTFHDWKP SRV RUGEXUHG EXVRAISRIMG 2,945 FOPV
WBAQ WK AHR KHBWURXIK DSHIRGR KHIKMIHGXFHABQW DIRXQGICAGHIFHGUQ) OUGLP P HADMD IRZIQJ &29," 7KHXQDYRIEGILP SRR FKOQIHVIQ
FDK | BZ DAXP SINRQ/Z Dv/SOMID RIVAAQGHAFRP H BW D/DSRMROR WHXSEDM/Z D/UHDAG\R | XO MHQKUHGEGANVR BXMGHW 7 KHLP STAAR CRXDOYDUDGRHVI URP
H SHPAGH SHIHFHIQ  WAXGAGLODOLGFUDHR P LARQIQWHICELON | RUXXUHSRIR. EHH LWSUP DO GHREZ HAMP LDIRQ/ DG KLIKHUFDP V

/ UHIQXUDFH

7 KHHZ HHQR VLI QILEDQNDK | BZ. DAKP SINRQFKDQI HYLQWWHI R TXOWMYR o 7KHLP SCFAR CRWCOYDUDGRYIURP H SHARGH SHIHFHUAKGAGLO
FUDAVR  PLORQDG P ILARQIQWHAEMNV | RUXMHSRIA EHHIWGUQ 0% UASHRAIYHD SUP DUO GHR XQ DYRIEGIP RV H SHIHFH

) L Ho DA

, QWHI RAK TXDWUR Z HARP SBINMG RAUDQXDOUAVEZ. R FDK I GZ DAXP SWNRQY DG GHRUHDVHG RAUACH MW | RUXMUHSRIA BHH LIWER P LARQSUP D® DV
DUAXOR | DYRIIEGI XSEDMAR RXUP RIBDN DAXP SWRQ/ 7 KHHI DYRIE®ILP SoRWZ HHSDIWN® R NVANQQHAFRP H QW DVDSRWRQR \WH XSV Z DV UHDMS R UHOMXUHG
EGA\WR BEXMHW

7 KHHZ HH@R LI QLLFDQNDK | BZ. DAXP SINRQFKDQIHVIQWHI R TXOWAUR 7KHIP SSAWR CRMOOYDUDGRHIGRP H SHRMGH SHIHFHIQ  UAKGMGLOD
GFRUDHR P IARQLQWHITEQN |RUXMHSRIA BHH IWSUP DUO GAHWR | DYRIEGIP RVUDY
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7 KHIRTZ 1QJ) \BEAI SURYLGV\WHZ HIKWG DYHIDI H LQMAADMY/ | RAMHOCEON | RUXMHSRIR BEHHIWD/R ' HHHP BHU

/ R WLP FDUHLQUXDGRH
, QMMMIFFBRY GANGLO DM
SXUHNAVFRXQNDA

1 UHLQUXDQAH
, QMMFFBRY GANHGLO DM
SXUHNEVFRXQADM

) L HG DQQXIMHY/
, QMMFFBIRY GANHGLO DM
SXUHNEVFRXQADM

6HHQRM | RUDBAWRIDOQ RUP DINRQ UHIDMWMS R \WWH GVARXQNIDM XVHG WP HDXUHWHACHON | RUXWUHSRIR BHH W

7 KHI RGBZ Q) \EEGIVHIVI R WHIP RXQAR XQAVFRXQMG DG AVFRXQMGH SHAMG I XMUHIURWSUHP LXP VOQGH SHAKG I XXUHEHCH WED P HQVDVR

' P BEU

. $ P RXQNIOP IR/ 8 QAAVRXQMG " LVARXQMS 8 QAMRXQMG

" LFRXQMG

/ R WP FDUHIQUUDQAH
([ SHRRGIXMHIRWSUP P V
([ SHRARGIXMUHEHH IVED P HQV
/ UHIQWUDQAH
([ SHRRGIXMHIRWSUEP PV
([ SHRARGIXMUHEHH IVED P HQV
) L HG DQQXIMHY/
([ SHRRGIXMHIRWSUP PV 2 2
([ SHRARGIXMUHEHH IVED P HQV

CXUQ ZHUWRGGDRMIHR  PLAOR WRGHAFRP H QW | RURXUD HIQKXIFHSIRGAWGHWRH SHAMSEHH IWH AHAQ) H SHRAGIUIRWSBP PV

UAXANY LQCHABUP IXP UDNRVABSHGDV | RUFHIMQ FR-RWSUP DO GHWRKLUIKHJFDIP \HYHIW
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7 KHI RGBZ Q) EEGIVFIVI R WHDP RXQAR  UAYHOXH DG LQMMMAFFUANRD H SHOH UWFRIQ) HELQGHATRP H AW UHIIMG\R RUCCELON | RUIXMUHSRIR,. EHH IWIRU
WH\ HOWHG-G' HHP B

. $ P RXQNIOP IAR)Y SUP IXPV , QMHWCARLHARQ SUP IXPV , QM HMDARHARQ SUP IXPV DFFU-MFQ

/FQJ\MPFDJI-IW
1 UHIQXUDFH

) 1 HSDQRAWAY 2 2 2

7RED

3RIA KRS FARXQW/DDQRHY
7 KHI RTBZ LQY \EEBIVHIVI RW RAUCCEL DAY | RUSRIA KREHUDFFRXQAEDDFH/DVR ' HHP BHU

. $P RXQNIOP ITRYY
/ UHLQKUDFH
) If HoDQRUAY
9 DUCEGI DO
Y U HGLQE HGDOQAW HP EHE3HGGHUYDAYHY
, Q3 HEXQYHYIDOM HHP BHEE-GGHIYDYHY/
$ GARDOQXIFHICEONY
2\KHU
7REDSRIA KREHFARXQNEDDIGRH/

, FOGVIXQRQ DU HV

6HHQRM | RUDBAWRIDOQRP DIRQ

5 HBUHQWV DEAMRDOICEL N UHIDAG VR G-DK RURKHULQUKUDGRHEHH IWWDAH UBHFRGHE Z WLQ SRIR KREHUCFFRXQNEDDIRHY DG DHARQMUGHIG B GAUDIRY
IQXIDFHFRQMFV 6FHQRM | RUDBAWRIOQ RP DIRY

7 KHFRQUPN XQEHDLQ) \WHP LQP XP JXDUIQAHY \KFK Dv* 0 : 96vD05J XDUDQAHS DURAUY DARQEHCH W DHFRQUGHHG? LOWHP RH ™ Ll \KHSUAHWDOHR WH
FROMPNRTH IV EHH LWLV U-DMAKCQWH CFFRXQAYDOH RUFRP P ROD UH HUHG\R DVWWHGQHAZP RXQADAIM ) RUF 0 : 96vDQ5.J XDUDQAHG DORAMY DARQEHCH LW \KHRD Z D)
\WHFRQMPNRTEHJFDQP RGHI HWHH FHWR \KHEHH LWRYHAHIFFRXQAYDOHR WHFRQEFAVWURXIK @ HIVP HZ WWGLY. DY RUQ HIP HLGFRP HSD P HOVDI A
DOOA DARQ ) RAWRHIXDIDQMVR EHH IWWKDATUHSD: CEGILOWHHYHAR G-DI \MHGHAZP RXQADAIMN LY. IHGHIDED GH LGHS DARHPXUWHW 0 * 961QH FHWVR WHPXAU-ONV
CFFRYXQNEDDICFH DAKH EDDCFH\KHA/EDA
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7 KHI RGBZ Q) \BEBV SUAHARHEDDRVR DQG KO HVIQSRIA KREHUDFFRXQAEDDRHYD/R DG RAWH\ FOWHIGG' HRHP BHU

/ UH YILHG 9 DUCE®
' RIUDP RXONIOP AR/ QKD DQQXMEY DQQXIMEY/

%-I100Q) EDDGFHDVR -0
,W 2 2 2
3UP P VUFHYHG
3RIA ADQUHY
6XUHIGHYDGZ \WGIY OY
%HHIVED P HOV
1 HMBQIHYIRP \R \F-EOUDMOFFRXQN 2 2
, QMMNWAH-EWG
2\

( QAQ) EDDQRHD/R ' HHP B

: HIKWG DYHDIHRHAWY DM

1 HAZP RXQADNIMN

&DK \KUWHXEHUYDOH

7 KHQHAZP RXQADAIMN SURHQMG | RUI L] HG D5 YDUDE®! DO SURGFW FRQBEQVERW JHHIDCDOGE WEDUDMCFFRXQN LFOGQ) TP RXQVUHDMER DOV DARQDGG
RM-ULQXUDFHEHH WRDWL LHEDVO 5%/

/ UH YUHG 9DUDEG
' RIUDP RXQNIOP IR/ LOXDQH DXIMH/ DQXIMHY

%-1QQQ) EDDGFHDVR -0
’W_v 2 2 2
3UP LXP VUFHYHS
3RIA FKOUHY
EXUHIGHYDGZ \WALY DY
%HH WVED P HON
1 HMDQIHYIURP \R \FEDIDMIFFRXQNV 2 2
, QMMAFBEWNS
2\

( QAQ) EDDGFHDV/R ' HHP EHU

- HIKWG DHDHRGEWY DM

1 HAZP RXQADNIMN

&DK \XUHE-UYDOH

7 KHQHAZP RXQADNIMN SUAHOMG | RUI L HG DG YDUDEG DAY SURGRN FRQEIQVERK J HIHDODQG V-EOUDMCFFRXQN LFOQQY) TP RXQIVUHDMAGR DKM DARQDG
RNHULQUUIGFHEHH IWFDWI LHGD/0 596/
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7 KHIRTRZ 1Q \WBEGY SIWHNERTA KRGHUCHFRXQAEDDHVE IDQJIHR IXDIQMHGP 1QP XP - FUHAMY UDMDQG\WHUHDNMG IDQIHR \KHGL I HIHRHERA HOUDMYEHQ)
FUHIWG\R SRIF KRGHY DG WHUARSHRARHIXODQM-GP 1QP XP VDVR - HRHP BHU

* UHDMUWDQ
$ WIXDLDQMHS + EDW +  EDW EDILV
. $P RXQNIOP LR PlQP XP SRQNDERH SRQNDERH SRQNDERH 7RED
| BMWKDQ 2
+ 2 2
+
DGIWDM) 2
7RED

([RquwumnHLqmmmGLanwvamNR P LARQ\KDADYHDQHMXWY P DNANRP SRHAWR WHUR I ADAM)\

* DMUWDQ
$WXDLDOMG + EDWV +  EDWV EDWV
. $P RXQNIOP LARYY P1QP XP SRONDERYH SRONCERYH SRONCERYH TREO
| HAV\KDD 2
+ 2 2
+
DQGJWDMI 2

P LARQWWDMDYHDQHMXW P DINHAAARP SRCHWMR\WWHURUHIWY DR\

&HYIOR RUGIIR QXDFH\KEMADUH/DHP HP EHYR \KH) HGHIO RP H/ ROQYDN 3) +/ %\ P LQWHUUASHRWHUIIRY/ $VR ' HHPBHU 0%
ZHKHG PIOR OG P LAORY WASHRHD R ) +/ %FRP P ROWEAN UHDMG\R\KRVHP HP EHYKLSV Z KIFK Z DVLGFOGHGLOHIXW \HRXUMY 7 KH) +/ 98/KDYHEHHD
JUDQAGDTHRRQFHVEIQR RXULQMHWAMG DMK FREDM I HRXUREDI DARYY KRZ HYHU Z HP DQEEQWH CELON \R \KEWMAMWKHH SBE) H3 DAHV | RURK-UTXD LHG FRIDMID
DOGP D XVH ARP P LQIB! HPP BHURUAVGRHR D) SRWRQR \WHFRIDMDOD/GQ) DAKHHLY QR HYHINR GH DXODQGE\WHUHP DLQQ) TXOM LHG FRADMDOVAK | LELHQARNDN
\WHFRIDALDCP DOMDFHEYHDS SROD) HYHIAR GHDXUE XV WH) +/ YaVUFRYHY RQWHFRIDMDOY TP MGWRWHILP RXQAR RXUIXQAQ) DI UHP HONTE QMR WH
Y+ % 7KRHIXQAQ) DIUHP HOVDVR ' HAHP BHU DG ZHHFROMDD HGE (1 H5P DM \HRXUME/Z WK DI DUYDOHR PIIR DG PIARY
WASHRARYHD : HKOGQRIXQAQ) DIUHP HOVRAMBDEQ) Z \WWH) +/ 9VDVR ' HAHP BHU 0G PUORQD/R ' HAPEU Z KK Z D/LFOGGIQ
SRIR KRGHUCFFRXQNEDDGHHY
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$ GAWRCDO QUXUDQRH/ LDELOARY

7 KHI RGBZ Q) \BEGISUAHOMKHEDDGRHVR DG FKOQ) HYLQ DEAMRDOICE QI UHIMAGAR G-DA RURK-ULQUKUDRHEHH IMKDADHLGFOGHG Z LMQSRIA KREE-UIFFRXQIV
EDDFH/UHDAG\R XQYHIDCDQG\MP XQYHYOOM HIQXUDFHSIRGANVDVR 06! RAWH\ HOWHGG' HAHP BHU

%-1Q0Q) EDDGFHDVR - 0@
%-1QQQY EDDGRAHEH RMKDERZ CRARXQIY) DAWWA HOV
(IHVWR FKOQHVIQFDK | GZ. DXXP SIR/
( IHAWR CRMCOYDUDGRHVIURP H SHRMGH SHIHIFH
$ OMVMGE-ILQQQ) EDDIRH
, QMANFFIRQ
$ WHAP HOVFRIDRMG
%HCH VED, P HQN
" HIFRIQUR) @B\HVDOGZ WALY DY 2 2
2 WHU | GRUCQY DAV HOV 2 2
( QAQ) EDDGFHEH RH\KDGRZ CFFRXQICY CENVR HON
( IHAWR \KDGRZ. CFFRXQIY CEXWR HON
( QAQ EDDFH
| AW BHQXUDFHWFRYHIEG] 2 2
$ GAWRDOQXIFHICEOMY GHAR UHQMUIDFHUHFRYH.IE®
: HIKWMG DHDIHACEQN GAUDRQ \ FOY/

, QWHI RO TXOIMR DVSOWR RAUDGDAOOMEZ. R DIXP SWRYY Z HGHFUHDHE RUDCAWRDOQXUDGFHACE O SUP DUO UHDMG VR | DYRIEGILQAMMNDM
DAKP SNRQYILYHWWHUHFHOADAM LRGP HV7 KHLGRUDHLQ RXUDGAWNRDOLQXUDGFHACEL MY URP \WHH I HAWR CRXOOYDUDGRHVIURP H SHRMGH SHIHFHGAUQ) \WH\ HU
HGG' HHPEU Z D/SUP WO GIYHDE XQ DYRIEGIP RMUIW

, QWHIRXY TXOWUR DVSOWR RAUDQDAOOMVEZ. R DAKP SIRYY Z HIGRUDHG RAUDGAMR DO QXUNFHOCELONYSUP DUKD UHDAGWR DOXQ DYRIEGIXSDMWE
P RMDIM DARKP SWRQVI RUXQYHYOOT HLQAUDGFHFRQAFVRUJLCDAY | URP \MIP @ HLQUKUDGFH FRQYHMRQY QG DY XQ DYRIEGIXSADMWR LOMIANVDMDAXP SWRQ/JILYHOWH
UHRHQADAMHYLLRGP HA7 KHGHRU-DHIQ RXUDBAWR DO QXUIFHACELONY | URP WHH I HRAAR CRMCOYDUDGRI R H SHARGH SHIHIFHOAUQ) WH\ HOUHGG' HAHP BHU

Z D/SUP DU® GHR DP RGH0UH LGHP HOAHIMAGAR FHIBOQXQYHYDOM HLQXUDGFHSURGANZ WK VHFRQE JXOUDQAHY



70EGIR & ROMIWV

*(1: 257+),1$1&%/ ,1&

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
<HO/( Q@' HAHPEHU

7 KHIRGZ LQJ \REGI SIRVGHY/\WHZ HI KWMS DYHIDI HLQMANDAY | RURXUDEAMRDAQXIDAHICHOMWY/DVR * HRHP B

, QMMXFFUHARQ UDM
SURMRRGFUHIWY DM

DOVMAG EHILQQQ) EDDIGFH LVXVHG\R P HDXUHWWHLP RXQAR LQMAMNIFRUANRD

7 KHSURWAKGFUHEMG) DMLY GHMP IGHSE XMQ) DIXWUHFBHEWY UDMPXYHWKDAM] H/DSRWRIR CESURTFK UH BRI DQNASDAG UHOQYHWY HOARIMW DG KGR R
H LY DAFVRYHAMHSURWANRQ SHIRG 7 KHSURWRANG FUHAMY UDMLYXVHE\R GVFRXQIVXMUH DRHAP HOVDQGH FHWEHH W

7 KHI RTZ LY \EEBIVHIVI R WHDP RXQAR UHYHOHDOGLQMMMEIFFBNRY H SHOH UHFRIQ] HELQGHAFRP H G UHIDAG\R DEAURDOQKUDCFH ACELON| RAKH
\HOWHEG' HHP EHU

. $P RXQNIOP IGRYY
* URWDXHWP HOV
, QMIMATFFUNRD

$PRXI RULQAMMMIFRBANR DUHLGFOGHGLQ EHH IWDQG RMHURKDQI HVIQSRIR,. UAHYH/LOWHFRQRICDMS AP HOVR RSHIDNRY/
0 DUNHAB VN 94-QH LW

7 KHIRTRZ 1Q) \REGI VAV R RXUP DINANIMN EHH IWE. DAVANDQGACH DY SRMWRQDVR * HAHP BHU

. $P RXQNIOP LlA@RY $WHV | IDELON 1 HNMICELON $WHNV | IDELON 1 HMICELON
) If HLQEH HEDRUMAY 2 2
9 DUCEGI DO/

7RBCP DA EHH W
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7 KHI RGBZ Q) \BEGV SUAHQARHEDDRHVR  DQG FKOQIHYIQP DNANIM EHHIWDVR OQG 1 RWH\ HOWHGG' HAHP BHU

) [HEIQEH HG
. RIUDP RXQVIOP LRV DQQXIMHY/

9 DUCE®!

5 HOXUDGFH
UHRYHLE®!

%-01Q0Q) EDDGRHDVR -0

%4-01QQQ) EDDGFHEH RUHH I HAAR KO HVLQLOWKP HOMGHRLLE FUEWIN
, WXDHV 2
, QMIANIFFUANRD
$ WHEX\MG | H/FRIDPMG
%HH VED P HQV 2
(HAR FKOQHVIQLQMBNDAN
(IHAAR FKOQIHVIQHDAW P DNV
$ FXDOSRIA KROHJEHORUAL HIHOVURP H S-RAGEHDNRY
(HAVR FAKOQIHVLQI XAMUHH SHRAG SRIR KRGHUEHKDYLRU 2
(HAR FKOQHVIQRKHU XWUHH SHRMG DAKP SNRQ/
2\

( QAQ) EDDGFHEH RHHIHAWR . FOQHVIQLOWMKP HYWGHALLE FEWIN
( HAVWR FKOQHVLQLOWKP HYWGHAL LE FUHEWIM

( QAQ) EDDFHD/R ' HHP BHU
1 AW UHQXUDGFHUHFRYHIE®! 2

0 DINHAIMNEHH W GHAR HOXUIDOAHUHRYHIIE®

: HIKWMG DHDJHDMIGHS DIHR FROMPKRTHY
1

5 FBUAHONVWH GHAHOQKUHG DAFNHIAGAR RXUYDULEBIDQAW 0 596/
6HHQRM | RUDEAWRIOIQ RIP DARQRQWHGHAZP RXQADNIM
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) [ HGLQGH HG 9 DUCE®! 5 HQUXDGRH
' RIUCP RXQNIOP IR/ DQRXIMHY/ DMV UHFRYH.DE®!
%-01Q0Q) EDDGRHDVR -0
%4-01QQQ) EDDGFHEH RUHH I HAAR KO HVLQLOWIKP HOMGHRLLE FUEWIN
, O/ 2 2 2
, QMIANIFFUANRD
$ WG| HVFRDAMS
%HH VED P HQV 2
(HAR KO HVIQLQMBMNDAY
(IHAAR FKOQIHVIQHDAW P DNV
$ FAXDOSRIA KROHJEHOYRUAL HIOVURP H SHRAGEHDNRY
(HAR FAKOQHVIQI XMUHH SHRAG SRIR KRGHUEHKDYIRU 2
(HAR KO HVIQRKHU XWUHH SHRMG DAKP SNRQ/ 2 2 2
Z\M-U 2 2
( QAQ) EDDIFHEH RHHIHWR FKDQIHY/LQLOWKP HASHALLLE FUEWIAN
(HAAR KO HVLQLOWNKP HAGHALLE FUHAWIMN 2
( QAQ) EDDFHD/R ' HHP BHU
1 AW UHQXUDGFHUHFRYHIE®! 2
0 DUNANIAN BHCH W QAR UHQUKUDGRHUHFRYHLIZE®
© HIKWMG DHDHDMIGHS DIHR FROMPKRTHY
1 HAZP RXQADAIAN
5 HRUAHONARH GHABHQUKUHE DAFHABHIMG\R RXUYDUCEGI DOAW 0 596/
6HHCRM | RUDBAUMRIDOQ RP DARQROWHCGHAZP RQADAIMN
" XUQ) WH\ HOUHQGHS' HAHP BHU HIXWY P DNAAGHURIP DFHZ DI DYRITEB! BAXANY [QDGHUDHIQWHGHD 5 %ICEMYR RXUYDUCEGDOAW SIRGEW

7KWVZ D/SDMIE RIVANE DGHFUDHLQUM | UHLQAMMXNDM/ Z KIFK LFUDHE\WHQHD 5% QCELONV R RXUIL HGLQEH HG DG YDULEGI DMWY SIRGENV

*XUQ) WH\ FOUHGG' HHP BHU UM | BHLOAAXNIDAN LQRBDUHG DG HTMXWY P DINANZ HHI DYRIIEG! UAKEY LODGHFUDHIQWHQHD 5%IEMNR RXU
11 HGLQEH HG DG YDUDEG DO SIRGEW 7 KLYZ D/SOMDID RV XQ DYRIEGIXSEM/AR RUDTSVHDAXP SIR)/
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6HSDLDMS$ FFRXQV

7 KHI RGBZ Q) EEGISUAHOMKHEDDRHVR DG FKOQ HYLQWSDUDM DFFRXQAICELOAAY Z KLFK DUHSUP DUO FRP SUMHGR YDUDE®! DQAW SIRGEW DVR 0G| RAKH
\HOWHGG' HHPBHU

. $P RXQNIOP IGRDY
%-01QQQ) EDDGRHDYR - D0
3UP 1XP VDIGG-ERIW
3RIA FAKOUHY
EXUHIEHYDQGZ WNGLY DY
9%4-CH IVED, P HON
, QR HYS-URP DIFH
1 HMEQIHYIRP \R JHHIDODFFRXQV
2 \KHUFKDLIHY

(QEQ) EDDH
&DK \XUHG-UYDDH

6HSDUDMS FFRXQVS WHNV
7 KHIRTRZ 1Q) WEGI SUAHWWHD)J U DI DUYDOHR DAHV B\ P DNRULQYHWY HOADWHADMIRY  \KSSRWQ) VFEDIDMOFFRXQVDVR ' HAHP BHJ

. $P RXQNIOP ITRY/

( TAW X/

YOG XQBY

YRGIX/

0 RH P DX/
7RED

/ \CELON IRUBRIA DQG & RQADAW.@IP V

7 KHIRTRZ 1Q) WWEGIVHVI RW RAUCCHON | RUSRTRA  DGFRQMAWDIP VOVR ' HAHP BHU

( TRNHIP HQV
&BHGABANHIP HQV

2 \WHUP RMDIHLQKDGFHEMQHN
7RBOICEOY | RUSRIR DOGFRQUFWADIP V
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7 KHI RGBZ Q) VEEGISUAHOMKHEDDRHVR  DQG KO HYIQRXUGCELOW | RUSRIR DQGFRQMFWKDIP VDVR ' HAHP BHU

$P RXQVIOP IR
%-IQQQ) EDDGFHDVR - D00
1 HWUHQXUDFHBFRYH.IE®]
1 WEHILQQQ) EDDFH
, UG UHDME R IQKBGHHIVR
SXUHN HIU
3URU\ HOW
7RO
30GUHDAG\R IOXUHGHHIVR
XUV HIU
3URU\ HOW/
7RIECE0G
) RHIQPAUHA WEQDIRY
1 HWXEQ) EDDGHH
$ GEUHQKUIGFHUFRYHIEG!
( Q3Q) EDDEFHD/R ' HHP B

7 KHADEOW | RUSRIA. DOGFRQAIFWATEP VUHSUAHON RAUPXUHOABHWVAIP DM KRZ HYHUWMHHP D EHIXWMUHDEWMWA HOVR KLY HANP DMDQG UHIDAME DRAKP SNRQY 6XFK
DOWWR HOV UH BRI DO YOUHIV R Q. DG DGYHYHWHIE/ FRXAS EH LI QU LEDQADQG UAXKAONQLGFUDHYIQUAHYHVE, DQIP RXQAKDAFRXES EHP DALIDOR RAUKOVR
RSHDMRY/ | LDGRDCFRQAWRQ GG ANXAW * LYHQWHH WOG-GSHIRGR WP HWDWP D H IWEHE HQWHUERWY) R DGHIONHER COGWHRDIP SD P HWQRXU( TFW
\FIP HQMOGG FKDQI HVIQHARGRP LF FROAWNRQY DQG\WHUHDOHABIMP DUNAAMI QI LFDQAXGRHEIQN DQG YOULEL@I H MARQCP RXQVIRXDI SOG

7 KHI DYRIIEGI GHYHBSP HQAHDMWR IQXU-GHHIVR SURU HOWIRAH\ HIUHGG' HA-P BHU ZD/@JIHD GIYHDE WRY PXUHSHIRP OFHOGBRW
P M DARQH [ RWIQRX TRNHIP HQA2 XU( CAWVHIP HOMHRGS P LARQR GHAVDYRIEGIUAHYHDENWR HOVLQ WHP DVUMW R Z KUFK Z HHUADMG\R SUR HU
GHIONXHAHY $ SRUMRQR WHUHBDHYDOR UHDAGVR GZ HUH SHAMGFDP UDMY/RQPXUHA HOUGHIOTXHGAHY UH GRMY \MWELQHG | DYRUIEG! FXUHSHIR P DGRHDQG PN
P DOHM SHRBMRYY

" XUQ) WH\ FOUHGG' HHP BHU RAU( CRWHIP HQABHFR GG UAHYHU{BDAVR P LQIR;, SUP DUO WDM\RIQXHGHHIVR SURU HOY OUIHD GIYHD
B\ | DYRIEGIFXUHSHIRP DFHOQG WP LM DARQCAYNY $ VSOWR WHHUAHYHUHBDH/ ( CREFUDHGIWRDP UDAMDKRKP SINRQ/SUP DU D/DUAKOR \MEIGHS

| DYRUIDEGIFXUHSHIRUP DOFH DG GMWHIQ) XQFHIBQN LOWHHRQRP LF HOYURGP HIMP SCRIY BAHYHYI RUQKBGHHIVR ERN FXUHNDOG SURU HOWY

7 KHI DYRUITEBIGYHERSP HONHDMWR LQKXUBHGHHIVR SURA HOWI ROWH\ HDUHQEHS' HAHP BHU ZD/SUHRP LOQ® DARADAGZIW. P LAROR WAHYH
UHBDHVIQRA TRWHIP HOABUP DUO GUYHDE | DYRIEGIFXUHSHIRP DOFH LFOQQ) ROGHIONHHAN/HDAGRE29,' ,QDEAURY PUHSHIRP DFHRY
GHIQNHFAHY | P KOGQRAEHHQQHIDIYHD 1P SCARGE. XQRHIBEQN LOWHHRQRP LE HOYMURGP HOARKHH WOAQMDED H SHRMG
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7 KHI RGBZ Q) \EEGIVHIVI R LI RUP DNRQCERXWPXUWHGFTIP V GHAR UHQUXUDGRH DVZ HODVAXP XOMYHQP B-UR USRS GHINXHAHY DOGWHVRECR |, %l 5
CHONYSOVH SHRAMS GYHBSP HOARQ USRI FIIP VIGFOGHSE Z MQWHQHAIRXUHG FOIP VEP RXQIVI RUGRP HWIF P RAMDIHLQXUDGFHLQRXU CRAHIP HADVR

' HRHPBEU 7 KHLIQ RP DINRQ IERAVWHLPXAUHG FDIP VGYHBRSP HQVRMWH\ HOWHEHG' HRHP BHU R DG \WHKIWRUFDOUHBRIMG GHIODHHAHYDYR
' HRHPBEU DG SURUDHSUIAHMG DVXSSBP HQMY LQRP DNRQ
7RECR %15
os=TotT2Y
IFOaQ
. RIMUCP RXQNIO H SHAWMG
PlaR)Y , GPXULHG FOLP VDQG DABFDWG FTIIP - DAVKWR HQAH SHRHY GHAR| LHQUKUDGRH GHHBEP HOW
) RUWH\ HOW/HGHG' HHP EHU RQU-BRUMG
ROIP VOVR 1XPEHUR
HHP EHU USRIMG
SFAGONHU da GHIQTXHGAR/
8 IXAWG

2 2 2 2 2 2 2 2 2

2 2 2 2 2 2 2 2 2

7TRWDO LQFXUUHG

5 FBUAHOVWH\ HOULQZ KLFK | LIV RQK® P RMDIHSD, P HOMKDYHEHHOP DMHGE WHERURZ HJ
1 HAR HQXIGH
5 HRUAVHQIVU-BRMG DG RAMBRAQ) GHIQNHAH/GWIRMICAXUWDVR ' HAHPEHU | RUHTFAK UASHRMYHDFAGHW HU
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7 KHI RGBZ Q) \EEGIVHIV| RW SOGFOIP VGHYHBSP HOMHAR UHQXUIGRH | RUGRP HIF P RMD) HLQKUIGFHLQRXU( (ERWHIP HOWVRUWH\ HIUHGG' HP BHU

7 KHIQ RP DNRQIERVEOGFMIP VAYHBRSP HQVRMWH\ HWHIGHG' HRHP BHU W LV SHHMG DV XSSBP HQBY LQRIP DARQ
__$P RXQNIOP AR &XP XOAWHSDLG ROLP VDG DIRFDMS RDIP DWW HONH SHOWY QHAR UHQUKUDGRH
SFAGDOWHU
8 IXGQWG
2
2 2
2 2 2
2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
7RG
TREOPAUHS
7TREOEDG

$ @RAMBIEQ) CCEONYEH R GHR UHOMIDFH
1 HAMCEOW | RUSRIR. DOGFRQMPWADIP V

5 HQXUDGFHUFRYH.IE®!
/ ICEOWV | RUSRIR DG FRQURANRDIP V

7 KHIRTRZ 1Q) WWEGI VAV R RAUDYHIIHSD RWR LAPXUHGFDIP VB DIHIRUGRP BAF P R HIQMUIDEFHIQRXY (CANHIP HQWVR ' HRHP BHJ

$ YH.DJHDQOXDCSH A-QMIHSD RMR ICRXUHSFDIP VE\ DIH

8 CIXAWG

3HAQMHR SD RW

( P SGR HHYHCH VB DQY

D 3HMRQDGE5 HMHH-+ HOOK DG/ LIH, QXDGFHYHH VB DQY

( WHQMXD DOR RXUHP SR H/DUHHIURTBGLQ D TXOM LHE GH LGHS FROMBMRQ SHMRQSDY 7 KHSDLY IXQFGE * HZRW : HP DNHOQQOFRQUBMRONR
HIFK HP SR HHV SHMRQSTQCAFRXQAEDHG ROWHHP SR FHIVDIH VHYFHDQGHILEBISD (P SBR HAVOUH YHAMGLOWHSOQO WA FDWR VHYFH $ VR HHPBHU
DG ZHUFRGGCOIHON HDMWWHHEHHIWR  PLORQDEG P LARY WASHRAYHS

, QDEAURY AHYEQHP SB H-/DOR SDUASDMLOGRQ TXOM LHE GH LGHSE FROMEXNRQ SOQY DL TXO LHE DG GRQ TXOM IHE GH LQHS EHH IVEHMRQSDYY 7KHSTR
DAHNDQG SHMRQACELOMNY LFOGQ) \WHSURWARG DQG CFRXP XIS EHH IMREDI DARYVR \WHHSDOY Z HHQRAP DMIDOR RUFRQRIEDAG ! LDRDOWBAM HIVIGEYIGOm
RUQWHDIJWIDM $ VR ' HHP BHU DG ZHURGEGDUEHOW HDAG\RWHHSIVR P LAORQDEG
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PLOR UASHRAYHD ZKIFK Z HOFFXHGLQRK-UITEOMYIQWHFRQRIDAGEDDFHWHIV ,Q  DGG ZHUFRIQ] HGDGFUDHR P LARQOGOIGRUDHR
P LAORQ WASHRAIYHD 1Q2 &,

- HSURVLGHUANHKHDK BHH IWVR GRP HUF HP SR HAVKLUHG SURUR - DAY Z KRP HVHIEQVHYFHUXUP HOV 8 QGHMYSTD WAMMYVRHU  \ HOWR
DIHUFHYHDWXBMG \RZ DB/AWHSXUKDHR DO HAJOS SRIA DGUANHVXQEU  \ HOWR DIHUAHYHP HAFDCEHH WP LOUWR RXUHP S HMIP HAFDCEHHIW ,Q
CHAPEHU  Z HOQRXGAHG\WDMDILELOW | RUANIHP HAFDCEHH IWZ RXGEEHIP MGWR HP SR HVZ KRZHHZMMQ  \ HIWR WANMHP HOMII LE.QW DVR -0

- HOOR SIRYLGHUANHH@ HDQGEQ) WP FOUHLQXUDGRHEHH LW 7 KH STV DUHI XQGHE DVFTIP VOHIGRUWHG $VR ' HHP BHU 0% WHOFP® XM
SRUHNIP HNEHH IWREQIDIRQDARADMGZ W WHHEHH IWZ DY PIARQOGG P LARQ WASHRANYHD Z KIFK Z HOFFXHGLQRMHUICELOMNY LOWHFRQRIEDAG EDDGFH
KHV ,Q ZHURIQ HGMIFUWDHR P LARQIQ2 &,

2 XUFRWADWRADAG Z W RAUSHMRQ DG WNHHKHION DG M HIQXDFHEHH VSD/Z DY PIARY  PLAORQDMG P LARQIRMWH\ HWHGG' HHP B
DG UASHRALYHD

E 6DMQIV3@QY/
2 XUGRP HUIF HP SR HH/ SOV SDMLOQ TXO LHG DG QRO TXOM LHG GH LGHE FROMEXIRO\DAQIV SOQ/MDAIBZ. HP SER HAWR FRQUEXMDSRMROR WHUSD \RWKHSDD

RODSUH\Y EDAY : HP DNHP DRKLQ) FRQMEXINRQ/HTXCOR RWHILW R D GHHBGE PSR HHOEG R WHHW R SD GHHWGE DQHP SR HH\R

WDARXUP DRKLQ) FRQUBMRQERYVQRW FHG R DQHP SB HHVSD (P S HVER QRAYHINP P HADAD LQ* HY RW P DRKLQ) FROUMEXIR/EXWX®D YHINQKH

P DAKLQ) FROUMBXNR)/DNMME | FRP SBAM\ HIWR VHYLFH 2 GHRSWRQDYDMEGR HP SR HVIQWHGH LGHE FRQUBMRQVDYLQIV SR IVAKHE BDE RS YDUDEGI DMWY

ROMRQRIHIGE FHIBOR RUGIIR LOXIFHKEMGOUHY 7KHIP RQR GBRIWUFREGE RUGIR IQXIFHMEMADUVIQ 06 IQUDIRQWR\KMYSDD

RONRQZ DVBWWKDD P LARQI RUHIFK\ HU

2 XUFRWDARADAGZ DNWHHSDQ/ZD/ PR  PIARQDMG P LARQIRMH\ HOWHGEG' HHP B 0% UASHRAHD

F +HDXKDQG: HIDWHYHHIWIRJSRYH( PSR HY

© HSURVIGHKHDGK DQG Z HDDHEHH IWAR RXUHP SR HY LGFOQQ) KHDN. M H QAN GHECDIGERY WP FOMIQXUDGRH [P RQY) RKHY 2 XUGRQY \MP FOUH
LQMUDGFHLY SURMG-GAMURKI K RXUIURXS (R WP FOUHLQUKUIGFHSURGEN 7 KHSUP P VUFRGGE \MYBMGHN HIDAG\R WHHEHH IWZ HHIQLI QI DG
0%
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YRURZ lQIVDQG 2 WH) LQDQAQIV

D / RY 7THP YRIRZIQV
7 KHI RGBZ Q) \EEGIVAIV| RW RO WP ERURZ LQIVD/R ' HAHP BHU

. $P RXQNIOP IRDY
* HZ RUM + RBQIV
6HIRUL RMW GH
) GDMY 5 DM-XQRIGXERADM1 RM/ GH
6XBRED
YRGRRQHWHV
" HHWGERURZ 1Q) FKOJH/
7RED HY RW -+ RTIQIV
( QTR RTQIV
6HIRUL RMV GH
" HHWGERIRZ 1) FKOJH/

7RI CFW RBQIV
7RED
* HY RO+ RAQV
/ RY 7THP 6HIRULRM/
$VR' HHPEU * HY RW -+ ROLQIVKDG RAMBDAQ) |1 H5UDMVHIRUGRAYZ [\ DQDIJ U DM SUGA SDOEDDIHR P LARQ Z 1\ DOLQMFMNDMR
GHIQ-XH 2 1RW 7KH 1 RMWOMH* HZ RW-+ REQVWAUHRWXQHRXUHGREQ DIRQY/DQG UGN HNXOD LQUIKWR SD P HAZ LW DEIWH MY DOG I XU

XQUHPXUHG DG XQMER GCDAMG REQI DNRYY * HY RN ) LODGADOSURYLGHY DI X@D0G XGFRUAWR DO XDV \WHWAMMADGKRTHYR * HZ RW+REQV] 1 RV RQDD
XQHXUGXQKER ACDMGEDIY R WHI XODGE SXRMIOED P HOR WHSUGASOIOR SUPLP Ul 0D LQMINMRY DQGOURKM-ULP RXQVSD CEGIXQE-U WHRAMEEQ

1 RAV DG \WHUUASHRIYHLQE-OMUY * HZ R+ REQIVKDARHRSIROW UHGHP DORUDSRWROR W 1 RAVDAID WP HZ LK CRIFH\R \KH QRAKRTEHY DAD SUFHHIXOD
RWHJIWDMR R SUCASOCRMH\XP R WHSUAHAWODHR \WHUP DQQ) VAKHXGGSD P HOVR SUGH.SOCDGG L QMBWEVARXQIMG DAKHWHD FXUHOAMBDKY DM
SOV OQCSSIFCEBI\SUIHG

| RY 7THP - XQRUBXER GCDAGL RMW

$VR' HHPEU * HY RW+ RTLQIVKDG RAMBOAQ | GO IDMMQRUCRM/KDYLQ) DQDJJUHI DM SUCHSDOTP RXQAR P LARQDGDAVRXQM
P LR Z [\ LQMFXED CEGI XD XQMDKHRM/P DMHLQ1 RYHP BHJ 3 1IRMW 7KH 1 RAVKDYHDQDUOOQAMMNDMHIXCORWHWWUH P RQK 7HP
62)5 5HHHFHS DM SOVD\WIRNGUHIG DENVE HYWR SOV DDEAURIDSHGR 6XEMANR FHIBQFROBURYY * HZ RN -+ REBQIVKD/AKHUIKWRY

RGHRUP RHRFADIRYY W GHHAKHSD P HWR IQMIIWRQWH 1 RMW/GAUQ) D) SHIRGR XS\R  \ HILWZ WWRXWILYLQY UNVHVR DQHYHAR GH DXONGGZ LWRXVEHLP W)
CFRHBLDIRQXQGHMHWIP VR WH 1 RV * HY RN+ REBQIVZ LORAEHUBTTXU-GR VNP GH HUHG LQMIAXED, P HIVXQIIVKDYGH HIHGLQMIMVRUI LYH\ HOWRUP DGHD
SD P HMR PXABOAQMIY, QIWHHYHNR RXUEDINXSHE  KRTEHYZ RXGKDYHDIP WMGFOIP |RUGH HIHGLOMIMWY

, OFRQHANRDZ W \KHIMBOFHR WH 1 R Z HHQMMGLQR D5 HSOFHP HQAR CEABDE: RYHIDOQAZ KHIE, Z HDJUWHG | RAMHEHHIWR KREHYR * HZ RW
+ROEQM  1RM WD * HZ RW+REQVZ RGQRWIED WEHP RUUBXUKDHDORID SOVR WH 1 RMVRQRUEH RUH1 RYHP BHU XQBWAKRK

WD P HQMBHGP SIRQRUBEXUKDHZ DvP DCHI URP WHSURAHHGE/R WHIMKOFHR AHMEIQ UHSORHP HNCSABOHRXUMEY GG SXKOQAR WHRKHMIP VDG FROGWROAHN
| UK LOWHS HSOR-P HOA& CEABOS RYHIDOAZ Q2 RREHU * HY RW+ ROLQIVFRP SBIMG DFRQHNRIFMBNR)I URP ERGGRTHY UBUIHY DP DU LQSUCASTID
PRQWR W 1 RMARCP HIG\WH5 HEOAHP HAR CEMICE RYHIDQWV? KHIP HIEP HOMBHIP IW* HY R+ RBQIVIRUED. BEHP RUUBXUKDH
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SUCHSOP RXQAR LW 1 RMWVIRUHIK SUCASITP RQAR W 1 RWUWHEOG WHEHP HoRUWBSXURKDHG ' XUQ) WH\ HUHGHG' HRHP BHU * HZ R
+ ROQVUBXHDOHS PLAROR W 1RWIRUDDSHW JOOR  PLARY

CXUQIWH @ SHIRGSURAMRLRMP B WH\FKHXOG UHGE-P SIRQE@M * HY RW -+ REQIVP XWKVHIWFRP P HADD WDRIEGIH | RW \KEMRAR
FHVEQFRQAMRYY R UINHVA  LELHAHABURAHHGYI URP \HVDBIR AHMEQTXOM Q) FOSMIDHAUMBAR BCHP WH 1 RM/ROWHVAKHBGGUHEP SIRQA@M || * HZ RW
+ RAQIVKD/(RADMVG\X | IAHONHV/SURFHBARWED WH 1 RWLOIXGROWHVAKHGG UHE-P SIRQEM IWKDOUED WH 1 RMWVIQSDWWRQVXAK ADMOQGROHIK
TXOW® LOMINED, P HEDMWHTMNR WHH \WQAKDAVKDY BFHYHE GABURFHHGY| URP WHADBIR \XFK TXOM\ [ FOBABDARXUMEY XQMDKH 1 RAWVKDYHEHHD
WEHP HEIQIX@* HZ RN+ RAQIVPD REHZ DMHUGHP WH 1 RAVDAIQ WP HIQZ KROIRULQ SOWMDAKHUSUGH SDOTP RXQABOV DFAXHG DG XCEOGLQM MR \HEDM
R UG SIRQ \KEMAWR FRP SIDQFHZ LW \KHP HIGHG5 HSMAHP HVE CMIOR: RYHION

7KH 1 RM/ZIQEHVERGE@DAGRDTH MY DG XMUHVHIRU \KER ACDM DG MQRMER BMDMGEWR * HZ RW -+ RBQIV H AF-BVRUDQ | XMHGEWRDAR
DVARP VIV QRAKSHIRUIQUIKWR SO P HQMIGGZ L@EHH | HAWHD \MERBDAGR DOICEOMYR RAUNEMADUHY * HZ RW) LDGADOSURYIGH DI XODIGE XFRAUWRTO
DOIMRWHWVAHDGKREHYR WH 1 R RQDQXQHPUG\KER BCDMEEDLY R \WHI XQDOGSXRXO0ED P HOAR WHSUCASICR SUP P U I LQAMMINRD
DQGOORK-UCP RXQNVSD CEGIXQEH WHRAWMEEQ) 1 RAV DG \WHUUASHRRYHLQE-OMUY

( @WREBQV

$VR' HHPBEU (@AM ROQIVKDG  PILAER DJJUIDMSUGASDOP RQAR RAMBAQ) XQHXUHEVHIRUGRM/GHLQO D 3 1RMW 7KH

1 RAVE-DULQMA MDA DOQMODMR S0 CEGIVP L OO LQOWOWRQ0 D DB1RMPEH R HIK\ HIU( CFW RTBQIVKDAWHRSWRQ\R UHEHP DORJ
DSRMROR \WH 1 RAWDAID WP HSURARS SUO Z 1AW QRIFH\R \RHQRMRTHY DADSUFHHDCOR\KHI WDAUR WHSUMQWIDHR WHUP DQQ) \FKHXGG
SUCASIIIGLOMIANVED, P HONVAVFRXQME DARHWWHD PXUHDABDXY UDMSOY  EDYSRQNRU R WHSUGRSD0 SOV LQHWHUFDH DFRXHG DG XCEOG QMG \WIQ
WP HRQRUD WL SUO ( @AW REQIVPD UEHP DORDSRMROR W 1 RM/Z LW QRIAHR\WHRAKREHY DADSUFHHDXOOR R \WHSUGASOOSOV
DFFX-GOGXQEOGIOMIWWKH 1 RAVARQEIQPARP DY HYHOVR GH DXOVZ KLEK \KEMFR FHEEQ GRIFH DG PXUHFRQEMRYY FOQUAKXGNOQ\KHIFFHBLDAROR \KH
SUGASDODGG DFFUHG LQMIAMRQWHRXMBRAQ) QRAVLL ( TRV RTIQIVELHIFKHAKHWLP VR \KHIQEHQMH

E SHROLQ) &UHIVY ROV

( AW REQV

2 Q6HBNP BHU ( @PW REQIVHIMIGLQRDILYH\ HIUXQHXUGUYROLQ) FUGWIAMY 3 &UGEWCAGY  Z WD\ QRFDMR GLEHYIQWHIQWD
DJJU-I DMSUCASIIP RXQAR P LARQWR U-STOFHIWKHD RAMBEQ) P LARQUYRNQ) FUAWIAQN @M-XH 7KH  &UEW CRON LGFOGRH

CELOW | R PV RBQIVAR LGFU-DHWHFRP P WY HOVRQDQXQFRP P MKGEDY B\ DQDEAWRICD)J I DMSUGASIIIP RXQAR XS \RIBSUR LP DAD PLORY $Q
ERIZIQVXQ@EUWH  &UGEYY CRON Z LODFFXHIQMIMDADI GDMY IDMW-GWR DWIQELG\KRWMP ERUIRZ 1Q) LG \HBAMG DY TRV REQIVIRSINRD SOVDD
CESTFCEGIP DILQ SXUKCQARWKHWAP VR \WHFUHEWD UHP HOW7 KHOSSTECEGP DILQLYEDHGRO( TRV REQIVIUDIYVHMEDKHGE FHWIQG-ENDNY DIHFAHYI RIW
VQRDQHDUGGEATKH  &UHEVY CRON LFOGYPMRP D UBUAHQEMRY/ Z DUDQIAY FRYHIION WP VOQGFRGUWRY $VR ' HHP BHU ( @AW RBQIVZ D/
LQFRP SUOGFHZ W DOFRYHIOVOGWH — &UHAVY CROW WP DGHGXQEIY Q

F / 0XQAawW

$ QDIJWIDMSUCASIIP RQIR PIAIR R RUGRY \MP ERIRZ [QIVP DXUVIOQ ZONWHUPOQQ) FRPEQHS  PLAR DJJWIDMSUGHSDOP RXQV
P DMUCY \WHB DM
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<HW/( Q5 HRHP EHU
R HTO WY/

L GFRPH BW 1 URP FRMXQ) RSH.DINRQYEH RIHLGFRP H\] HVLGFOGHGWHI RTBZ Q) FRP SRHQVI RAWH\ HOWHIG-G' HAHP BHU

. $P RXOVIOP LR/

' RPHF
) RHJIQ

,RPH GW 1URP FRQNMX.Q) RSHIDNRQYEH RIHLCHRP H\M B/

SUHERP LCDQ® FRP SUMFGR! LGFRP HIURP RXUHIP XA EDHEVMEMADY ( OFVE H/ VB \WHP DVUMY R Z KLFK UHIMAR UHQMXUDFHDAKP HEIURP (0 ,&2
7 KHVRBCBURYMRYQ EHH IWI RULGFRP H\S HvZ DVDYIRTBZ VI ROWH\ HDWHIGHG' HAHP BHU

. $P RXOVIOP LR

&XUHQWVE] SURMMRQ EHHIW
" RP HWF [ HEHID
" RP N B
) RHJQ 2

7RECEXUHME SIRYIMRQ EHHIW

" HHUHGW] SLRVIMRQ EHHIW
" RP HAWF | HHID
" RP HAF DM
) RHJQ 2

7REDGHHUHGW] SIRVIMRQ EHH W

7REQCFRP HW[ SURMMRQ EHHIW
" RP HWF [ HEHID
" RP HNE B
) RHIQ 2

7REOGRP H\W SIRIMRQ EHHIW

2 XUPUHQAFRP HWY SO CEGIZDY  PLAORQDEG  PIARQDVR ' HHPEHU oG UASHRRHD

,FRP H\Mf HVSDG (HAR BHXQGYUHHYHG Z HHDVIRTRZ VIRAWH HWHXH ' HHP B

. $P RXQNIOP LaRQY

" RP HAE | HHIDO HV/SDG
" RP HE \WBIM\EE H/SDIG
) BUD
2WHU

7REDGRP HAF WM\ H/SOLG

7RAD

7KHDP RQMR LFRP H\M HVSOGI RWH\ HIWHGHG' HRHP BHU DG ZD/VOWWDD R \RBORP H\WM HVSDiG
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7 KHUFRHIDNRQR \WHI HHDOXRMARY S UDMWR\KHH | HRWHLCHRRP H\EF UDMZ DvDVIRTRZ VIROWH\ HWHGHS' HRHP BHY

| RIUDP RXQNIOP LR/ $P RXQW 5DM $P RXQW 5DM $P RXQW 5DM

GVIMRY 8 6 [HEHDOGRP H\Y DM
,FUDH GFUDH LQUDMUAKXANY | URP
" RP HAWF | HHIDOLGFRP H\E] BV
9 DODNRQDIBZ OFH 2 2
70 ROLGFRP HIURP WP LCDAG\Z TSV
70 FUAW 2 2
1 RO\ CEGIDE QR GHORMEBILAP
1 RO GAMEBIR | LFHUFRP SHODIRY
ZW-U 2 2
&WRWERGHY @7V GV
8 6 \Bf DAROR! | RIHLIQLOXIDFHFRP ST
" RP HANF WM DG GFDOLGRRP HVS] B GHAR | HEHIDOIGFRP HAE] HIHAW
) RMIQW HIHW
%HIP XA RILIQUDMAL IO
2 \WHJI R QMUNGRNRY/ 2 2
: REOZ ICHROYH/IQXQUFRIQ] HoW EHHIW 2 2

7REDN

BVBMLGFRP H\E} H/LQ) GRUGDP DEHXS \WHP DRI JU-DMAKDD RO WHY HIHAAQWMYFDMIRY | RUDDSHIRG/SUAHIMG

7KHHIHANYHS UDMI RARH\ HOUHQGHC ' HAHP BHU Z DVEHBZ \KHVEBMRY 8 6 IHHDOGRPHW WDMR  SUP DU GUYHDE DYDOXDMNRQDIBZ DgFH
UHBDHLO SO RIVAAR B H SHOHRQAHIBQI RZ DLG\WENG) \Z 05 JIDQAKDADH H I HAMG DAKHSUHYIRA® HIRMS| HEHDOGRRP HY UDMR D/WH DA
P RMY HGLQR GHAQYHWY HOAGFRP H 7 KHH I HRRYH\E] UDAMI ROWH\ HOWHES' HAHP BHU D Z DVEERHWHWUMARY 8 6 |HEHDOGRRP HWY DMR
OUHY GHRWY H SHOHRQFHINQI RZ DLG\WENG) \Z 05 JIOQAKDADH HIHAMS DAKHSUHIRA® HIRMS! HEHDOGRRP HY UDMR D/RH DUHIP RW HGLQR GHW
LMW HONMCHRP H
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7 KHARP SRHQWR RXUGH HIHGLGARP H\M H/Z HHDVIRBRZ VODVR ' HRHP BHY

. 3P RXQNIOP IRV
$ AV
1 HARSHIDAY GRWFDLW | RZ DB/
&CEAIOBRW DL | RZ DB/
GBMLGFRP H\E] KV
, QXUDFHUAHYHY
" HHUWGOIFIXAMWROFRIV
$ FFHGRP P MIRQDQGJHHICH SHOHMY
/ LCELONY UHDAMG\R QVFRQMKHS RSHIDRY/
1 FAXQUADT] HE GRWHY ROLOYHKE HNHRXUMAY
1 HAXQUADT HE GRWHVRQGHYDYHY
2\NHJ
* URWGH HIHGLGRRP H\E DAV
9 DODNRQDIRZ OFH
7RBOGH HWHGLGFRP HVEf DAHV
/ ICEOMY
1 H¥ I HAYWR FOQHIQGVARXQADMI RUIXMMHSRIR. EHHIW
39) 3 DGRNHIQBQILEGY
s QAXUDFHUAHYH/BQANRQ DWW HIV 2
, QMR HOV
2\WHJ
7RBOGH HWHGLCRRP H\Y CCELONY
1 FABH HWHGLGRRP H\E DXHW

7KHIWRWEP RQNAR CHARSHDNY &W 212/ AOWIRZ DB/ Z KK LFXGH8 6 |HEHIDCDG0 H IR Z D PIUROD/R ' HAP BV &CBMIORW
FOW |RZ DBV EP RXQMS\R PIUROD/R ' HAP BV DG U XQMHS Z1@H SULHIC
2 XUYDODNRQDWBZ DAAHDVR * HAHP BU DG v P LARODG P LARQ WH SHAWHD ,Q ZHUWHBDHG P IROR \WHGRP B |HHIDD

YOODNRQ DERZ DFHUHIMAGAR FDSMICGH HIFGMY DAVHV 7 KHUHBDHZ D/DUAKOWR \WHADQIHLOXQUIT HEIO.Q/ G RQRXUIL HEP DXUMY VXU GHWR GRUDIQ)

LQMIIKAVDAN DG DOLGRUDHIQXQUDT] H5J DQ/RQRXUCP MG SINGHIKLSV GHR AP DUNAWRQEWRY/ DOGDFRUMSRIEQ) LRUDHIQXQU DT HEAOBMIIOQ/H SHAMS

\R EHDYDLOEBILQWWHI XMUHWR R [ VANRXUFCBABDERN FOL | RZ DUG/OQGRM-UFCSMICGH HIFGVY DAV 21 \WH  PIGIR WBDHE P LARQZ DVUHFRG-GWURIK

OFPP XOAGRM-UFRP SUKHOIYHIGFRP H B P LARQZ DVUHFRIQ] HELQLGFRP H GW 1URP FRQNXQ) RSHDIRYY DG P LAIRQZ DVUHFRIQ] HGLQLEFRP H BW 1R

AVFRQIMXHG RSHIDIRQ/UAKANY LODQHIAQ YDODMRQDIBZ OFHR P LAIRQUADMGR GRP MW | HGHIDOGH HWWG\WY DAHVR DFOSMICFKDURAUDVR ' HAHP BHU
7KHUP DQE-UR WH YOODMRQDIRZ DFHD/R ' HAHP BHU DG ZD/UDAG\RWEMGH HIHG\E DAFVOGGIRMIQL 2/ V 7 KHWEMGH HIHG\E DAV

UHDAMG SUP DUO \RWHQRQLQXUDGFH1 2/ FOW | RZ DB/

2 XUCELOW \R U0 HRUGHAGH HIBG\Y DAVHAR P LARQ Z KIFK LGFOG/GH HIMGE] DAV UHDMG\R FDSMIDRWOQGL 2/ FOUWY | RZ OB/ LVSUP DUKO G-SHIGOA
XSRQJIHIHIDIY \KI | LFLHQA] CEGILGRRP HOQGE FOBMIDI CQVLQI XU HOLY :  HKDYHQHABH HIFG\Y DRHVR P LARQWDMDYHRUZ LOBUIRFHFCBABORAAY $ VSOWR
WHDWHAP HWR \RHIP RXQAR \KH YOODNRQ DERZ DFH P DI HP HWDY DVHIMG WDAMKD/\KH CELOW DG LQMAR H HRAMVY STIQRQ) WMDMILEVIGFOGQ) KRTEQ) FHINOQ
LOMHR HADKIHVZ LW XQUHDT) HEERMAAR UFRYHY RUP DXUNY RUUHD LQY I 0QVRQPHYEQLOYHXR HONDAFNZ W XQU-IT] HGJ OQMRKHH \WDAHHADY R HQXUH
W0 DARQR \WHFCBABOHDAGGH HIBGVE DAHV GHAR WH P LERQ YOODWRQDIRZ DFHD/R ' HAHP BHU
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. HKDYHQHAGH HWG\E] DAHWVR P LORQ\WDZ L@BIRGFHRE@DY LGFRP H W LQIXMUH\ HILY 0 DIIHP HYWDYFRIFOGHG\KDAHIHLVAX | LELHAERMMYH
FMGHPHWR \XSSRYWHH SHAMS WD) DARQR \WHHGH HIMG\E DXFVIRUS 6 |HEHIDOLGARP H\E SXUBRAY 7 KLY SRUMYHHYLGHFHLGFOGAKHI CRAKD L Z HDHPXUHO®
LODPXP XDAYHWWUHH\ HOULGFRP HSRUMRQ DG LU RXUS 6 RSHIDMY | RHFDAVIUHSUR MIE®! Z KIFK LFOGHRIRQ LGFRP HILRP RXUP R HIQXUIFHEXMHNOGGLQ
IRFHSUP LXP UDMLQRUDHY DG DARADMG EHH IWHBFIRQ/ DG RABIGHELORXUGQ WP FOUHLQXUDGFH EXMGHWILQRXUE GHG VBN HIP HW

$ '\MUFRQIGHDIRQR  DODYDMEGIHGHIH Z HKDYHARFOGHE WD/ P RIHANHD \WDQ QRWKDNRXUGH HIHGWY DAVANV Z W \WHH A-BWRQR FCEMVORW
AW IRZ DB/ RKHJACSMIOGH HHGW DAHNV WEBMGH HIHG\Y  DWHN DG AHMMOQIRIHIQ1 2/ VIRUZ KIFK D YDODWNRQDIBZ DFHKDY BHQHRAMEDWKHS Z LGEHUWHM HG |, | RXU

CRXDOLAXOV R RAYDIEDAMWHPXUHBURVRIRO/R SUHE] LGFRP H ZHP D BHUTXUHGR UHFRUG DO DEAMRIOYDOXDNRQ DEFZ DEFH\WDNARXG KDYHDP DMUIDOP STRARQRXU
FRORICDAG! LCDGALCONBAP HONVLQI XMUHSHIRGY

$ UFRAIDIROR \WHEHILQRQ) DOGHIAQ) [P RXQIR XQUHFRIQ] Ho\E EHHIWZ D/DVIRTBZ V

3P RXQNIOP IR/

YODGRAHDVR -0

70 SRR/ UHDMVR\KHPXUHYVEHIRG
* URWDBAURYY/ 2 2 2
* LRWUHBAIRY/

700 SRMRQYUHADM\R\KHSUR HOLY
* URWDEAURY/ 2 2 2
* IRWUHBRIRY/ 2 2 2

YODFHDVR ' HAHP BHU

7KHVREOLP RXQIR XQUWRIQ] HoWY EHHIWZDY P LAORQDVR ' HHP EHJ ZKIFK Il BFRIQ] H3Z RX@G0H HAMKHH I HAMHE IDMRQARQMAQ) RSHDMRY/
B PLORY 7KHHXQUHRIQ) Ho\E EHHIWIGFOGHWHLP SCAR [RIHIQPXUHR WDQUMNRYI URP RXULQM CDNRICRSHDMRY/

: HUFRIQ] HOFFXHGLQAUMINDOG SHIDGMY UHDAG\R XQUFRIQ] H3\M EHH IWDVARP SRHOVR LFRP W H SHOH : HUFRGG  PIOR)  PLARQOEG 2 R
H SHOHIQ D% UAGHRRYHD

2 XUFRP SIQHVKDYHHBRMGR | LBIDMQIBIS 6 FRORICDMGIGRRP HVE UME WH @ HQRQ @ HFRORIDM MM $ QFRP SDQH/GRP HANEDMGLOWHS QMG 6\BIAY
DOGRXUYEHP XED\KEMADY DFRP SO WHDAGDVDS 6 GRP HUMFEFRP SO I1RUS 6 \Bf SXUBRWY DUHLGFOGHGIQWH@ HGRQ @ HFRQRIEDMS MMODVDIBZ HEE \WH\E]
Q7 DGUIXDIR,  Z W\WHH FFBINROR &DUH6FRAWQKUIIFH&RP SIQ Z KIFK EHEP HD@ HIQKUDGFHFRP SOQ DOGLYUBIXULHG R LIVFEDDMD |RUDSHIRGR 1LYH\ HOY
HIHRANH : HKDYHD\Y \KDUQ) DIUHP HAQSOFHDQG DTLQMFRP SO0 EDDXRHY/UHDAMGVR WY DI UHHP HOAUHVHAINBG DABDAROD : HOHQRAXUHO® \KEVRAR
D0 MJQULFDQM CP LODMRQVE, | HEHDCRUMBIMLGRRP HVE DARRUAMAY * HHIDED Z HOUHQR BRI HAKEVAVAR | HGHDCROMBIMLGRRP H\ H CP LQDIRQVI RU\ HOY SUR R

6XSSBP HMER.DK ) BZ , JRP DARY

&DKSOGIRIQMWMZDY  PLARY PIRQOGG P LAIRQIRUH\ HOWHIEHS' HHP BHU DG WASHAWHD 6FHHQRM  IRUFDK SOG
IR H/LQ 0G

| RY 7THP , GRHOAYH&RP SHODWRY

* HZRIK) LQDAADO

: HKDYHJIUDQAG\KDH EDHE LY DLBAR HP SBR HVDQGAUHRRLY LFOXAQ) UMMPAGVIEFNXQW 3568V SHIRIP DFHWRANXQW 3368V GH HIHGRFN XQW
3 68V DGWRANCSSUADMRQUIKW 36835V XQHMH  * HZ RW) LDGADD, F 2 PQEXY, HOMWH3@O WH: 300 WH  * HZ RW) LOOGAD, F
2 P QBEXV, FHRYH
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300 WHE 300 IQGWH  * HZRW) LGDGADD, GF 2 PQEX, FHOIYH3@D WHE  3@0 ,Q0 D WH  * HZ RW) (QDGRDD, F 2 P QEXV, RHYH

300 WHE  3@0 ZD/CBSRMGE WRANKROHY 8 @HMH  3@D ZHZ HHDAWRY HEWRJWQN P LR HIXW ¥ D6/ SOVDQP B-UR DEAWRTOKOY RAR

HRHG PLOR XQGHOLQ) [¥ DG/RAMEEQ) XQHMHSURB3@Y/ ,Q0 D WH  * HZRW) .DADD, F 2 PQEXY, FHOYH3@Q \WH: 300 ZD/

CSSIRVMGE WHANKREHY 8 @GHMH 300 Z HOWHDWRY FGWRJIWQN P LAR, HIXW ¥ D6/ SOVWHQ®P BHUR \KIWWQRWRH G PLAR WP 0QQ) DO@OEG!

IRUDQAXGEGHMH 300 SOVDQ®P EHUR DEAWRIOKDWRARH G PLAOR XQCHOLQ) 7 DB/RAMBIEQ) XQGHMWHSURBOQ/ 7TKH  3OQWRIHKHZ LWK\KH
DG 3OQVOHWHHBG\RFRIAHD DAKHE2 P QEXV, FHIYH3@OY

;. HUFRGGEY WP LRHMWHARP SHODNROH SHOHXQEHH2 P QEXV, FHOIVH3@/R  PILEIR PR DG PR WASHAMHD |ROKH\ HWYHGEG
" HHPEU 0% Z KK ((FOGGWHN EDFGARP SFODRQH SOHR PLOR - PIAIR DG PLAOR UASHRANHD / RY WP LGRHQIYH
FRP SHODIRQH SHOHZ DYUHFRIQ] HEHYHID RQDWRIELI KWICHDEX\WNRQP KRG RYHAWHLY DBAUASHRAHYHAY) SHIRG

" XUQ DG ZHMWXHGE5 68 VZ 1 DYHDIHUAXMRNRQ SHIRGVR \WUH\ HY' DG DZ HIKWGS DYHIHJIUWWQAEDMI QUYDDHR DG
UASHARYHD P HDUWXUHG DAKH P DINAABUFHR DVKDUHR RXUSRP P RQ6 RN RQWH.J UDQNEDM

" XUQ DG ZHIUWDM>368 VZ W DIDUYDDHR DG UASHARYHD  FDBX@MS DV GARUIBHGLOQI XWKHUGHBICEHBZ DVR \WHESSURYDD
@MB * HZ RW) IODAADWVYROGR ' WHARY 368 VP D BHHOUHSRYHUDWUH  \ HOUSHUIRG EDWHG XSRQWH CFKIHYHP HOWR FHARIQ SHIRP DOFHIRDY

7KH368 VIUIQAGL)  KDYHD\KUH\ HOUP HDXUHP HOASHURG\WING) RQ- DAY JRQ) WRAIK' HHPBU 7KHSHIRP OFHP HDXUVIGFOGH
* HZ RUIMIVVREDWDHKRTH UM DFRP SDBG\R FHMIQR IWSHHUFRP SIQHVHIMEQKHGDVR \WHJIUDQAEDM RXU( (TR P HAVERRN YDOH SHMKDUHJI URZ W DQGWHQHW
SUAHQAWDDHR UDMORMRYY 5 DMOANRQY DHGH LGHG DVIXUMUHH SHRMGSUHP P LGRUDHYDQG EHH IMBHBAUNRY/RQRXUBY WP FOHLQKUDFHSURGEWIQRXUL GG
YBANVHIP HIAD/DUAKOR UDMLGRU-DHY DSSURYHG ROLQAYIGOODNG I URXS (R \WIP FOUHLQAUDGFH SRIAHY DG UAHYHUHBDA/GWFDK SD. P HOMR SRIR KREHY UHDMG
R GICOHAMBP HOVRURKHULO | RIFHP DD HP HOATRIRYY GHAR UHQWKUDFH

7KH368 VIUIQAGLO  KDYHDWKUHH\ HOUP HDXUHP HOASHURG\WENG) RQ- DAY JRQ) WRIK' HHP B 7KHSHIRP OGFHP HDXUWLGFOGHWRH
QYBIHQADOHR (DMIPMRYY * HY RWIMREDKOUHRE-UUHM OFRP STUHG\R FHMBOQR IWSHHUFRP SOQHY/HWEDKHGD/R \KHJ UMM DG \WHDEWMAG RSHDIY
LCFRPH W R RXU( CRWHIP HOAVBHHQRM | RURXUGH LQWROR CEXVMGRSHIDMY) LFRP H BW

7KH368 VIUIQAGL)  KDYHDWKUHH\ HOUP HDXUHP HOASHURG\WENG) RQ- DAY JRQ) WRIK' HHPBEU 7KHSHIRP OGFHP HDXUWIGFOGHRH

FRORIEDAGWIMRY SUH\E LFRP HR RXUGICR IQXUDFHWEMGDUE  \KHOGWMAGRSHDMY LGFRP H GW R RXU CRANHIP HQNIGG* HY RAWIVRBDKOUHRGEH MG
FRP SIG\RFHMBQR W SHUFRP SDQH/PAEEQKHGDVR \WHJIUDQAEDM

) ROWH368 VIUDRMGLO DG \KHJ WM | UYDOH I RAMHWRBOHDMRYHVKOHKRGEHUHM Q SHIRUP DAHP HDXUHZ DV FDBXOMEXMQ) WHO RQM
&DMRMP XOANRQ DG WHJIWDOADM I DUYDOHI RUDORKHJSHIRP DFHP HDXUAYZ DV EDHGRQP DINHABUFHR DVKDHR RXU&RP P RQ6VRANDVR \WHESSURYDOEDM 7 KH
JUDOA@M I DUYDSH DG \WH YDOOMNRQ DAXP SWRQVAVHEGLIQWHO RQM& DR VP XODWRQZ HHDVIRWZ V

* UDQACDMI DUYDOH

9 DODIRQ GDMWRFN SUFH

ORIV

' LYLG-(I;\”—@ 2 2 2
51N | UHHUDM

R JUDQACDM R JUDQACDM R JUDQAGDM
9DODANRQP O P XP \MRAN SUFH \MRAN SUFH \URAN SURH
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) RUDOB68 [¥ OWB/IUIDMS WHFRP SHODIRQFRP P WWHR RXUVROGR ' LUHARLY GHAMP LGV DQGIBSURYHYQR MMADQ0 UK
SHIRUP DFHSHIRG | RUHIFK CESTFEGISHIR P FHSHIRG WHQ®P BHUR XQWHIHS DGG YHAG | RUHIFK GWCAVYEHUR P DFHSHIRG

7 KHIRTRZ 1QJ) \REGIVXP P DU HWKHWEVR RXUHNXAW EDHG Y DB/DVR DG RAWH\ HOUHGHG' HRHP BHY

568V

368V

' 68V

IRBZ 1Q) WHHGR \WHWUWH\ HU

T HIKWG © HIKWG
1XPEHJ DYHDIH 1XPEHU © HIKWG 1XPEHU : HIKWG 1XPEHJ DYHOIH
R JLDQACDM R DYHOIH R DYHDIH R JUDQNEDM

. $Z DBVIOWRADOGY x v 1DUYDOXH rx v 1DUYDOH x DV 1DLUYDOH oz bV 1DUYDOH
YDDFHDVR -0

* DQMG 2 2 2

3HIRUIP DRHDEWWY HQV 2 2 2 2 2

9HIMG

THP LCDMS 2 2

YODAHDVR ' HHP B

7

: HMXHQHE WDWVR &RP P RQEWAN XSRQ YR R \KDWH EDHGLY DB/ 7 KHIDUYDOHR 568V 368 VOXG' 68 VIWDANYHMMGGAUQ) WH\ HOWHGG' HHP BHJ

DG zZD/ PARY  PLAORQDEG

$VR' HHPHEU

H SHAMGWR EHUWHRIQ] HSRYHUDZ HIKWG DYHIDIHSHIRGR CSSUR P DMY \RR\ HL/

" AUQ DG

VREOKQUHFRIQ] HEWRAN EDHGFRP SHODIRQH SHOHUHDMGWR QRO YHIMG QRQ FDK [ DB/ QRY HHFRIQ] H3Z DV

P LAORQ UASHARYHD DOGWHWS EHH IWADT HoXSRQYHWW R \KDIHEDHGIY. DB/Z DY P LARQLQDUBHIRG /

PIGOR CQGLY

Z HIMKXHGFDK VHIVBG5 68 VZ W DYH DI HUAARNRQSHIRGYR WUHH\ HY! DG DZ HIKWS DYHIIHI UYDOHR

DG
UASHRRYHD P HDXUHS DAKHP DNAABUFHR D\KDUHR RXUSRP P RQGVRAN RQWHJUDQMEDAM 7 KH5 68 VVZ LaOYHMDVDFDK SD. P HOMNXODORRY \KDUHR RXUSRP P RQ6\RFN
XMQ) \WHDHIIHFRMQ) \DBVSUFH/ROWH  WIEQ) @ VIP P HADMY SUHFHAQ) \WHYHANY CDM

7 KHIRTBZ LQ) \BEGIVXP P D) H/FDK ¥ DGIRMW D/R  OQG 1 RAH\ HOUHQGHG' HAHP BHU

. $Z DGVIOWRADOGY
YODGFHDVR -0

* QMG

9HIAG

) RUHAMG
YODAHDVR ' HAHP BHU

3D P HQVI RUFDK VHB(G5 68 VIRDAYHIMG GAUQ) \WH\ HOWHIG-G' HHP BHU

7P HEDHG
&DKVHMBGS5 68 V FDK [z DGV
1XPEHJR . HIKWS DYHDIH 1XPEHJR
z DBy 1DUYDOH z Dy
2
2
2
DG ZHH PR PR OB PR UWHSHANHD
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( @TW REBQV

, OFRQHRNRDZ IW\KHP LCRIMW, 32 R ( AW REQIV * HY RW) LOOGADWIQAUHRAEMADY ( TRV REBQIVIWQAGHIXW EDHGLY DBAR IWH SR H/DQG
AURRY LFOAQ) 568V 368 VDG’ 68V $ GAUWRID (Q \WH( QP RAQIV , 2 P QEXV, (F-OIYH3@Z D/DFRSMGDMGIESIRYGE. ( CRW RBQIV]
\KIUHKREHY 8 QGHWH( OFPW RBQIV | GF 2 P QEXV, FHOIYH3@Y ( @AW REQIVLYDAKRI HoWR IMKHXS\RIRX P LARQHMW [Z DB/

" XU 0% ( TPV REQIVIUIQAGS 68 VZ W DYHILIHUARIRMROSHIRG/R WUH\ HI' DQ5DZ HIKWMG DYH.DIHJIUIQAEDMI DUYDOHR
DG UASHRMHD P HDXUHGDAKHI DUYDOHR D\KDHR ( (TP RTBQIVIIERP P RQBVRAN ROWHJUDQAEDM
" XU 0% ( @AW REQIVIUIQAG368 VZ LK DWUH \ FHOUP FDXUHP HOASHIRGWENGY) RQ-0OMY R HIFK UASHRYHIUDOAY HDUIRLQ) \MURKIK

"HAHPBU R WHIRTRZ Q) WG\ HU 7 KHSHIRP DFHP HUEY DUHEDHG ROWHWEERHUAKOVR ( CRM REBQIVDQGDHP HDKUHGE. FRQRICEDAMSERRN YDOHSHJ
\KOUHJ URZ W DARHHIGR . HIFK UASHRIWHSHIRP DOFHSHIRG FOBXOWME D/WHLGFU-DHIQERRN YODHAYIG-GE \WHDYHDIHQ® EHUR \KOHRANMBEQ) GAUQ) HIFK
UASHRRYHWUHH\ HDUP HDKUHP HYBHIRG 7 KH368 VZ HIHIUDQMS DAP DUHABUFHDYR \WHLSSURYDOEDME ( TRM REQIMIYROGR ' LWHARLY Z W DI UYDOHR

DG To) DG UASHRARYHD

7 KHIRTRZ 1Q) WWEGI\XP P O V\WHWIMVR ( @AW RBQIMTHIXAW EDVHG Y. DBYDYVR DG ROWH\ HIUHGHS' HRHP BHU

568V 368V ' 68V

© HIKWG © HIKWG  HIKWG
DYH.DIH 1XP EHJ DYHLDIH 1XP EHJ DYH.DIH
1XP EHUR JUDQACDM R JUDQACDM R JUDQAGDM
_ $Z DUBVIOWRADOGY Z DBV IDUYDOH >4p¥cY, 1DUYDOH Z DBV IDLUYDOH
YODGRAHDVR -0V
* DQMS
SHIRUP DHHDEWWY HQV 2 2 2 2
' IMAHIGHIXLYDBRNV
9 HAMG 2 2
7HP LCDMG 2 2 2 2

YDDAHDVR * HRP B

7 KHSHURUP CFHDEWWY HOAMHIDMAR P RALLFDIRQYP DEHWRWHQ®P EHUR T DB/J QMG EDHE ROWHH WOWR Z KLFK FHABQSHIRIP DIFHP HMPVZ HMOAUHHG

) ROKH\ FOVHIGG' HHPEHU DG DOGLQDFFREDGFHZ WM RXUP VUMW RZ GHIKIS ZHWFRGESG  PIAOR)  PLORQDYG  PILARY
UASHAYHD R WRAN EDHGFRP SHODIMRQH SHOH S VR * HHP BHU VRECHAP DAGXQUHRIQ] H3H SHOHUHDMS\WR\WHHIZ DB/ZD/ P IARQDGLVH SHAKMG\R
EHUFRIQ] HSRYHUDZ HIKWMG DYHIIHSHIRGR DSSUR [P DAD \ZR\ HILY

7KHIQUYDOHR 568 VWDAVHWMGGAUQ \WH\ FDWHIGG' HHP BHU DG zZD/ PARY PLORQDEG PILARY W SHANHD 7KHW EHHIW
D0 HEXSROYHWY R \KOHEDHSZ OG/ZDY/  PIARY  PLAR,OGGWWIY PILAR |RMWH\ HWHES HHPBU DG UASHRRYHY)

) QU9DGHR ) LCDQADG QUKP HW

SHRXULQ) ) CLUIDOHO HOMKUHP HOV

* HKDYHI L[ HGP DMUMY VHRXUMEY HDXQU VHRXUMEY P WG SDMGHIKLSV GHUYDYHY VKRIWWAP LOYHAR HOV HP BHEGHG GHUYDIYHY \FSOUDMIFFRXQADAHN 0 5 96/D0G
AHVEIQRKHUI LDGRDOLONKP HQN Z KLFK DUHFDUHG DVOIUYDOH %HBZ. LVDGHFUSINRQR \WH YDODMROWAKQTXHY DOGLOSXWXVHGAR GHMP LGHI DUYDOHE. FDWR
LQXKP HOV
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) L[ HGP DU VHRXUMEY HIXUW VHRXUME/ DQG\KRIWALP LOYHE HOV

7 KHI DUYDOMHR 1] HEP DXUNY VHRXUMEY HIXWY HRXUMEY DOGVKRWALP LOYHAR HOVLY HXP DAG SUP DU® EDHGROLQ RIP DARQGHIYHG I URP WLLEG SO SUAQ)
VHYIFHY 3 SUAQ) YA ELRVHUTXRM/DQG RUQMEICP RGHY Z KIFK P DL XVHDP DUNAZSSURTRK. LFRP HIBSURTFK RUDFRP ELCDIROR WHP DUNANIGGLGRRP HOBSURTFK
G-BHEQ ROWHWSHR LOWNKP HOADQGDYD@AMNV R LQRP DIRY , QIHHIODP DNAISSURTFK VXM HEL \WHHLY BDA® DYDOEG DOG UHBYDQAP DUNANRRAW | RUDD
LAVGTDHXUNW |, QRHYIQFDHYZ KHHP DUNANG RUP DIRQLY QRADYDMDE®!| RUD\GHALLLF VHRXUAY EXVWA/ DYCLOEGH RUMP LOUVHRXUME WDANHRXUMY LY YDOHGXMQ) P DNV
LQRIP DARQI RUMP LaOIN-FXUMY Z KLFK LVDOR DP DNANISSURTFK - KHQP CUNAAG RUP DARQLY QRADYDIDEGH| RUDASHALLE VHRXUMW  RUMP LABMARXUANY RULY DYDIOEGIEXW
\XFK LQ RUP DIRQLYGW UHBYDQARUUHICE®! DOLGFRP HIBSURTAK RUDFRP ELCDIRQR DP DUNHNIGGLGRRP HIBSURTFK VXM H5 ) RIVERXUMIA/Z W RONRDIDN \KFK D/FOORU
SUHED P HOVFDMUY LFOGQ) P RYD) H ECANHG RUDMANECAN-GVHRXUMEY  DOLGARP HOSSURDFK P D EHXVHS 7 KHVH YOODMRQ\WWAKQTXH/P D AKOQIHIURP SHIRG\R SHIRG
EDHGRQ\WH UHBYDFHOQGDDOEMNV R P DNANDD

) XUHU Z KLBZ HFRQUIGHMH YOODIRY/SIRVIG-GE. SUFALQ) VHYLFHY/DQG ERNHUTXRMAR EHR KLIK TXOOW P DQRIHP HVEAMP LGHAKRHI DUYDDHR RAULQYHAR HOW
VHRUME/ CNAMUFRQUGH ) DOUHBYDQADGE DYDMEGILQ RP DR

,QIHHIIDZ HI LIWWREMEQ YDODIRYY | URP SURLQ) \HYEHY |, | SUFHYDUHXDYD.ME®! Z HRABQEURN-UTXRM/ ) RUDDVHRXUMAY H FOQQ) FHVEQSUYDMI L H3P DUV
VFRUMEY 1L GHAMHUDSUAGQ) VHYLFHQRUBIRNHUTXRMY YDODMRQLY DYDOE®! Z HGHAP LCHI DUYDDHXMQ) LQMIICP RGHY ) RUFHIEQSUYDMI L] HG P DMUMY VXU Z KHH
Z HER RARRIIQ YDODMRYI P SUALQY VHYLFHY Z HX\MT HOQLQMIDOP RGHOR GHALP LCHI DUYDOHMGRHWIQOANRYY | RMP LOUMAAXUMAY DHQRABDA® REVYCEGIDXG
WHHVHRXUMEY DHCRANSLFDE YDOHGE, SUAQ) VHYFHY

* [YHRRXUXQEHEAQ) R WHSUAQ) P HARGRBILHVDQGSURAHBUAR  SUAQ) VHLYLEHY WHVERXUME/ YOOXHGE. SUFLQ) HLYLFHY DUHWSLFDED FOOMILHGDY/ HHD
XQBWZ HGAMP LGHWH YDODIRQ SURFHW I RUDVHRXUMY RUIURXS R VHRXUMAY X\ H/ALI QU LFDOAXGREVHLYCEBHLCEXN Z KLFK Z RXTS UAXOVQWKH YDODMRQEHQ) FIWI LHGDY
| HHD  QRHUTXRMVP D BHXMY HEZ KHYSUWAQ) VHYLFHY CDBILY QRADYDX DG DG DHWSLFDD FOWILLHGDY/ HHD GHVRWHXVHR I QU LFOQAXQREVHYTEBILGEXW

) RUFHAMELQ SUYDMI L] HG P DXUMY VHRXUMEV Z HX\M) HOQLGRRP HOBSURTRK Z KHIHZ HRVEIQ SXEQF ERQG\SUHIB/ 0G X\ HWRVHIQDQLQMITCP RG-OR GHMP LGHIDU
YOOH 2 WHULCBXWAR WHP RGHOGFOGHIDY D5Z HIKWG DYHIDIH@ H D/Z HEDAVHRRUZ KIEK LV XVHGR DALIQWH\SUHIG : HWHDDGEG DQOEAWRIOBUP P Z KIFK
UHBUAHON DO XQREVHLYCEGILCEXWR \WH SXECF ERJG\GUHIG\R DEWVWRUWHONXGEW DOGRMHU HDMUVR RUSUYDMSTRHP HON © HXWI] HWHHWP DMG P DA LHB\R
AVFRXQAKHH SHRAGFDK | BZ VR \KHVHRXUMY R GAMIP LGHI DUYDOH : - HXWM HSUFHFCBVI RAVERXUMEV Z KHIH\KH P DG P DN LHTS BAXOVLQ D YOODMRQWDAP D
H FH-G\KHIP RQMDZ RXG EHUFHYHGLODP DAMEQRIRY ;  KHYDWHRXUMNY GRAVGRADYHOQH WEDOUDMY  Z HDALIQWHVHRXUMY DQLQMEDOUDAY \R GAMP LGHWH
CESURSUDM SXETE ERQG\SUHIG\KDNKRXG EHXM HELOWHYDODMRY ©  KLBIZ HIHHDD FRMGHAHSXEIF ERG\VSUDB/E. WRRUDGGP DMUMY \R EHREVHYTEBILGSXW Z H
HYCODMWHVP LOUMAVR RUSUYDMSTR-P HONZ W WH SXETE ERQB/ SUFHFDSV @NIAW SUP LXP VISSIHS DOGZ KHKHUH \MCDOUDY VDU DYDOEG RURXUSUYDM
SOAHP HOM\R GHMIP LCHZ KHAHH\SUHDG/ XM HGZ RXGS EHFRUGHIHG REVHYCEGILCEXW GDAQ) \RDFDWILFDNRQR / HYHD © HRDWI\ SUYDMVHRXUMEYZ LKRANIQ
H WDOUDAMY RUSXECE ERGG\GUIGDY/ HHD , QIHIHIDO DM QU LFDOAGRUDH GHRUDH LOFUHAVWSUHDG/Z RXG KDYHUAKEMG QDM QULFDQAG-FUDH IGRUDH LOWHIDU
YOOH ! RURXUI L] H5P DXUM \HRXUMEVDVR * HAHP BHU

) RUUP 0.QQ) VUMY SUFHG XMQ) LQMEDOP RGHY Z HGHAP LGHI QUYDDHXMQ) DOLGFRP HOSSURDK : HP [ LP 1] HWHXVHR  REVALYCEGHLCEX\WEXVWVSLFDID X0 H
\LJ QU LEDQAXGREVHLYCEGHLCEXWAR GAMP LCHI DUYDOH $ FFRAEQIO \WH YDOXDMRQ/DUHWSLIFDD FOWMILHGDY/ HHD

2 XUDKHAP HOWR Z KHKHURUGRARHIHZ HMLI QU LFDQMXQREVHLYCEGILCSXW UHDMAGR | L H5P DXUMY \HFXUMAY/Z DvEDHE RQRXURBVHYDARQY REVEEGHG\WURXI K WH
FRAUHR P ODILQ) RAUQHIR HYERWRIR ((FOQAQ) [QMIPNRQZ WK RKHUP DNANSDMASION REVAYDARQY UHDAGR \WHDDMEON DG FRMMMA R SUAQ) DGRU
(DY DEGXQEHNEOEAQ) R JHIHIDOP DR \KFK DVQHZ. MKOFHOG\WHOYHR VHFRQEL P OMHMBGEQ) | RUDFDWR UMY $ GRWRIDD Z HFRMGHGAW
RABIGHSIURP SUFLCQY VHYLFHVAR GAMIP LGHZ KHKHURXUHIP DAMG YOO LGFR SRIDAMLI QU LFDQAXGREVHLY CEBHLCEXMKDAZ RXCS UAKONQWH YOODIRQEHQ) FOWI LHGDY/ HHD
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$ KPP O R \WHLGBXWXVHS! RURXUI LCDQRLOCLOMKP HOWVFDUUHG DAVDIUYDOHEDHG ROWHOYHIQZ KIFK LOXKP HOVDUHFDWM GV IFOG-GEHDZ : HKDH
FRP BQHGFHIBQFDWHVR LOXWKP HOMRIHKHUDAKHCDMHR \WHLICBXWINP LOU

[ D P HDWUHP HOWV

( TAWVHRXUMH 7 KHSUP DY LCBXWARWKH YDOOWNRQR  H RO H \WDEHE HRXAW VHRXUMAY LOFOXGH TXRMGS SUFHY | RUMIH LG-QIFDOLOXAKP HOWV

6HEDUDAMDFFRXQADAH) 7 KHI QUYDOHR \FSOUDAM CFFRXQADRHNVLY EDHG ROWHTXRMG SUFHVR WHXQEHDLQ) | XQGLQMNT HOVDQG WHH RUH U-BUBMHV/ HHD
SUAQY

[ HHD P HDXKUP HON
) [ H5P DM VHRXUMEY

7KULG SDUVSUAQ) VHXMEH , QHP DY WHIDUYDOHR 1] HGP DMUMWVERXUAYY R RXUSRIWNRIRZ DVSUFHGXMQ) SUAQ) VHYIFHVDVR ' HRHP BHU
7KHHSUAQ) VHLYLEH XU HIQBMY  \WIELG YOODMRQWKQTXH/AWDAFOGHP DUNAAEDHG CESURIFKHY LGFRP H EDHGCSURTRKHY DFRP ELCDIRQR
P DUNHAEDHG DQGLGARP H EDVHG CESURIFKHVRURKFUSURSUHIEY  LQMODE JHHDMGP RGHYD/SOWR WHYCODMRQSIRFHRAY 7 KRHWLLG SOV SUAQ) YHIERY
P [j LP [ HWHXVHR SXEQE® DYD.OEGIEDBICEXWR JHIHIDM YDODIRY/| RUHEFK DAV 3URIMY DOGWSHR LCBXWXVHGP D FKOQIHI BNXHQ® D/FHINQ
LBXWP D EHP RHAUAMBIYHYR YOODMRQDAHWP HR SUAQ) ( [ 0P SBVR \LIQILFDOMBXWVIGFRERDMGE SUAQ) VHYIFH/P D LFOGHVHRRUDG
IXHASUHDG/ FDRQQ) FOBMEDXKRMUH VHRXUMY ROMRDON FRIDMIOEDE S0 P HADAXP SWRYY GH DAODRKP SWRQY GHIONXHIFHY G-EWRYHIQV
EHZRP DN\ LH®Y WIGHEW GOBUTXRM/ FUHEWDNIY P DX DUGZ HIKWMG DHDIH@H : HFRGANHI XTUP HAMIVZ W RAUSUAQ) VYRV RUKH
SXERHR XQEHWNIDEAQ) WHP HKRERBILHY \MKQTXH/ DOGLBXAWXHGE \WHWKLLG SOW SUAQ) SURNGHY
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7 KHI RGBZ LQ) \EEGISUAHONDVKP P O R \WHMWI QI LFDQACBXWXVHGE RXUSUFQ) VHYLEHY RUFHIEQ! QUYDOHP HDKUHP HOVR! 11 H5P DAUM \HRXUMEAKDATUH

FOMILIHGDY/ HHD DVR ' HRHP B
. $P RXQNIOP @R/

8 6 JRYHP HWDIHGAHYDQGIRYHIP HWV
\GRQRUIGHIMSUMAY

6\IAM DG SRIMAOXEAYIMRY

1RQ8 6 JRYHIP HW

8 6 FRERDM

1RQ8 6 FRERDM

5 RMGINCP RWDIHEANHG

&RP P HADOP RMDJH HANHG

2 \WHUDARNECANHG

) DUYDOH

3UP DU P HKRCRRIIH/

B6LIQUIFDQNGQEXW

SURHTXRM/IURP WBAQ) GAWN BIRNH
1HB/

0 XQVGEP HMRICOMIEAM EDHG

P RGHIQI W VWPV H FKOQIHVI ROWH
ERGRUFRP SOUIEGIATNGERGY
SUFHTXRAVIURP P DNHAP DNHY \SUHIG
SUFHG\R BHIFKP DIN XYY P DY
SUAQY

0 XQVGP HMRDCOMIEXM EDHG

P RGHIQY W P V ELRNHUDRMY SUFH
TXRMIURP P DN DNHY 2$ 6 EDFHG
PRGHY

0 XAvAP HMRPCDMIEX\M EDHG
PRGHIQJ M MMWPV 2 $ 6 EDHGP RAHY
SURHTXRMVIURP P DINAAP DNHY/

2$6 EDHGP RGHY MQIG! CRRU
BLGRP LOCP RGHY LQMIDED SUFHG SO
XS \RWH\R EH DQQRXQFHG SUFH

0 XGVGP HMRICOMIEXM EDHG

P RGHIJ X WPV SUFLQY P DN \GUHIG
P DA SUFHG\R\Z 05 FXYH/ 7USS
FRP P HIADCP RAVDH ECANHG VHRXUAMY
DIOWA/P RE-D

0 XAvAP HMRIPIDMIEX\M EDHG
P RGHIQJ M WhP V \SUHIGP DN SURHG

YAGMGCHSURH/ WBGHSUWRH/ 2 SIWRQ$ GAMMG6SUHG 32$6° R
\Z 05 PAYH %RQG0 DINH/S WRADNRD2 $6 7WDAY &XYH
$IHR 9X@VEXYH P DXUW \R MXHNSBG

7UIGHSUFHY/ P DMIDOHYHQACRIAY 0 XQFALSOOD DN DB
EHRKP DN\ LHTY BRNUDRM/

%HRP DN\ LHID/ WDCHSURH/ EURNHUDRM/ FRP SOUDAYH
WIQLRIRYY IMKHNSHIB/ BG RIHASBDG P DNNBMIFK
SXEIFDIRY \KLG SO SURQ) \RXUH/
UGMEHSUFHAR7UDXY &XYH , WKHEXYH Z KLIFK LFOGY
\HRRU TXODWY GADIRY 2 $ 6 SHIFHQED HOG FKOQHI RASUHIG
PDM[ \WDGHSUFH/ FRP SCUDRYHWEQLANRY/ 7 UDCHS HERWY
DQG&RP SUOFH( QILCH 375$&(° UERW

%HRP DN\ LHID/ WDCHSURH/ EURN-UDRM/ FRP SOUDAYH
WIQLRIRYY IMKHNSHIB/ BG RIHASBDG P DNNBMIFK
SXEIFDIRY/ \KLG SDW SUFQ) \RXUH/

3UED P HQNIG GH DXODAXP SR/ DIJWIDMRQR ERIB/Z WK
P LOUFKDLEPAIMIFY LGFOGCQ) FRADMDONSH YLQIIH WFH
WSH Z HIKWMG DYHIH@ H Z HIKWG DHDIHGOQDIH MWKHJ
SIRIUP DOGCHIONHEA DR SD XSDGSD. GRZ QICRRLY
75$ &( WBRW

SUGEWAN LOMIXNDMUMN SBED P HONSHEY GF IMKHA@WD
FRODMDOSHURUP DOFH RUILGDARQ\ HOU WBGFKHWSH RWLGID
FUGWDMIV Z HIKMG DYHDIH@H FDK | GZ V \SHO5/GIYHS
IR ELRNHUDXRM/ ELGMGHSURHY \SUHIBAR A0 XSAME\Z 05
PXUYHY 75% &( WBRW

6SUDB/AR A0 XSAMG\Z 05 PAYHY \SUHIB/GHIYHS I URP W
SUFHY/DQGERNHUTYXRMY EIGMGHSURHY Q. IMKHEID FRTIDALLO
SHIRP DFH ODOMYR S0 P HWSHHBY FDK | GZ V FRTIDAMID

\R\Z 05 PXAYHY SURHTXRMVIURP P DNV GRWDDOWRY KIMRUFDOMWXHDEO MY WDCHEWI WP P DINHNV

P ONHY

PONHY 75$ &( UBRW

,QMLDCP RN $ SRWRQR RAUB 6 FRERDMDGARY8 6 FRERDMVHXUMAY/DUHYDOHEXMQ) LOMDCP RGHY 7KHIQUYDOHR \WHAHI L H5P DXUMW

\HRXUMWYZ DY P LAIRQDGG

P LARQ KHSHAWHD DVR ' HHHP B

, QMDD P RAHBGVHXUMWYDHSUP DUO SUYDMI L HSP DXUMY

VHRXUMHY Z KHIHZ HXVH P DINANREVHYCE®! LCEXWN\XFK DY BRLQMHNDM\ LHTFXYH SKEQWKHE RIHAWSUHIGY I RMP LOU
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\HRXUMI/EDHG RQWHH \MCDOUDNY VR WHLQWKP HADQG UHDMG LMY VFRBUR WHIWKHUS$ GAWRIDD ZHP D AHMIQSUFHFCSVDGAIXNGEW
SUP LXP VIQWH YDODIRQR SUYDMI L[ H5P DXUMY XM 3UFHFCSVDQGANXGW SUP LXP VOHPAEQKHG XMQ) LCRWIURP P DN/BOMASION

( AWVHRXUMH 7 KHSUP DY LCBXWMR WWH YDOOWRQ LFXGH TXRIMG SURHY | RUGHINFDCDWHN RUMP LOUDWANLQP DINHMKDADHRAIRRYH

BKRUNMP LOMAFHY 7 KHIDUYDOHR \KRYWMP LQYHXR HOVFDWI LHGDY/ HHD 1V GHAP LGHE D MUFRQUGHIQ) SUFH/RBBGHGE. SUFLQ) \HYIFHY

[ D P HDWUHP HOWV

) [ H5P DMV VHRXUMAY

t

7KWLG SOV SUAQ) VHXMEHY $ SRMROR RUGRDS 6 JRYHP HOAVS 6 FRISRIDM QRQS 6 FRUSRUDMDQG RAM-UDAHAEDNG VHRXUMEY DH YOOHG XMQ
SUAY VHYLFHY 7 KRHSUAQ) VHYLFHY XM HLIGRRP H EDVHS CBSURTFKHY DG QMDD JHHDAGP RGHYD/SOWR \WHYDODIRQSURFHAAY 3UFALQY HYLFH/
X\ HG 1 RUYDODNRQ DUHUAYLHE H5 00O 7 KHIDUYDOHR RAU HYHD 11 HGP DMUNY VRXUMMYSURHGE. SUAQ MYIFVZDY P LARQDVR ' HAHPEHU

URHTRM $ SRIRQR RXAUQRQ8 6 JRYHIPHIAB 6 FRERIDM (RQ8 6 FRSRIDM WMG-IDCP RVWWDJH EDANHG ARP P HIADCP RVADJH EOANHG DG RMHJ

DWHNECRNHG VHRXUMAY DUH YOOHS XMQ) BIRNHUTXRMY Y4 RNHUTXRMY DUHREMECHG T URP - WLLG SV SURYLGHY \WDWKDYH PXAUHAP DINHANRZ BRIHWR SURVIGHD

UHDVRCZE®! SUFH | RAVHRXUMH CRABRXAIHD SURHGE SURQ) VHVRHY 945RNHY X HG I RUYDDONRQR  DAANVDUH UYL HGDQRXOD 7 KHIDUYDOHR R HYHD
11| HGP DXUMY VHRXUMWY SURHG B BIRNHUTXRMYZ DY PIUROD/R ' HAP BV

,QMDCPRAD $ SRWRQR RXUS 6 FRERIDM QRO8 6 FRERIDA UMGHNDCP RMYDIH ECFNHG DGG RMHUDWHNEDANHG VHRXUMEY DUH YDOHG XMQY) LOMITD

P RGHY 7 KHSUP DY LCEXW\R\WHYDODIRQR WHERQG SROXONRQLGFOCHTXRMSE SUFHVI RMP LOUDKHNLQP DUNAMKDAUHQRAIARYH FROMPWOCFDK | GZ V
GAUDIRY FOTBRYIMRYY IWKHIUDNY  EHIFKP CUN\ LHGY DG FUHEWSUHIB/ & HYSQSUYDMI L H5P DMUMY VHRXUMEY DUH YDOXHG XMQ) DQLQMIICP RG-OAMQY)

P DUNHAREVHLYCEGHLCEXWAXAK D/HLQAANIDM\ LHISFXUYH D/Z HIDY SEDKHE FUHEWSUIGE/I RMP LOUNRXUMEY Z KIFK FORLGFOXGHMWIQULFDQWV
XFEVHYCEBIEXW $ GAMREID ZHP D AHMEQSUFHFCSVDQGANXGW SR LXP VIQWH YOODMRQR SUYDMI L HGP DMUMY \HRXUMEY 3UFHFCSVOH
HXEEQKHGXQ) LCBVIURP P DNHASDMASION ) ROVIKFXU-GVHRXUMEY WHSUP DY LCEXWAR WH YOODMRQLGFOGH TXRAG SUFHYI RUMP LOUDKHVIOP DN
WDADHCRATRARYH FRQMIFXDCFDK | BZ V Z HIKWEG DYHIDIHARXSRQ Z HIKWMG DYHIIHP DXUMY DXHUUDAY  \KRMUHR WHVHRXUNY H SHRMGSUED P HOW
\G-HB/DQG YROP H/ FRIDMIONSH FXUHADGG | RFFDWMG GWAHYHIW DYHIIHGHIONHR DM YIQIIHR WHEDDY JHRIWSKIE BIIRQ G-EVWHYLFH
FRYHDIHUWDMRY SD P HOABURINN Z \KAKRHWDGRKH BHGRCP DN\ LHIB/DOG FUHAWSUIB/ 7KHIQUYDDHR RXU HYHD 11 HGP DMUMY VHRXUMIEY SUFHG XMQ)
LQMIICP RGHYZ D/ PLARQDVR ' HHPEHJ

( TAWVHRXUME 7 KHSUP DY LOSXAWARWKH YDDDMROLGFOGHEIRNHUTXRM/Z KHIHWHXQEHDLQ) LGBV DUHXGREVALYDEGI DG RUQMITDCP RGHY WKRMUHR \WH
VHRXUMY DG IMKHUUDA)

/ IPLMGSDUGHIKLS 7 KHIDUYDDHR @P WG SINVGHIKLSVFOWI LHGDY/ HYHD LV GHMP LGHG EDHGRQWLLEG SOV YDODIRQVRXUAH KD HXGREVAYCEGILCEXW
\XFK DVDUH HIHIPHWR SXETF P DINAARUSUYDAMWDQLRNRY, YOODMRY/ | RUFRP SOUTEGIFRP SIQHRUDKHAN GVARXQIMG DK | BZ VDQG RUUHFHQMDQANRYY

BKRUNALP LMW HOV 7 KHSUP DY LOSXWARWH YDODMNRQLGFOGH TXRMS SUFHY| RUGHNDCDWHV RUMP LOUDXHVIQP DINHMKDATUHGRAZRMYH FROMPXOCFDK
16GZ V GADIR) FOTSRYIMRYY IMKHIUDIY  EHIFKP DN\ LHTB/ DG FUHAWSUHIG & HYQVHRXUMEYDUH YDOHGXMQ) SUAQY VHYLERAKDAWE) HLCFRP H EDHG DSSURFKHVDG
LQMIDID JHHDAGP RGHYD/SOWR \KHYOODMRQ SURFHAHY
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1 HADWHAYDOH

[ IPIWMGSDURHIKLS /P WG SDMGHIKLSV DUH YDOHS EDVHG RQARP SDUIE®I P DINHAMBQCRANRYY GVARXQMG I XMUHFDK | BRZ V TXRMG P DINANBURHY DG RURKIP DY
XMQ) WHP ROWWHRHNEDD DYDLOEG | RMHXQCHOLQ) LOXWKP HQA HXNM HWH1 $9 1URP \WHXQEHDLQ) | XQG\WIARP HQW DY DSUIIRNDCH SHAHQWVRUI DUYDDH

* HIYDAYHY
- HFIRMGHUFRXQMS0M FRADMDCDWIC HP HOVOQG UIKWR VAR | Z KHQHYDOOMY RAUGHARHEWIMIH SRKUHWR RAUGHIYDYHFRXQM SO $ FFRAQI® Z HOMH

SHIP KGR LFOGHFRQIGHDIROR \WHHDWDQIHP HWZ KHGHAP 1QQ) Z KHKHUIQ LRHP HOBODEWMW HNKRXTS EHP DCHI RUERK WHFRXQM SO DG RUGRY

SHIRP DFHUMLOP HDAXUCY | IUYDOHI RURKUGHIYDRYHLQAKP HOWV $ VDUAKOWR \KHHFRXQMSOWY DUDQIHP HON Z HGAMP IGHSWDATD DAY HQVRUFBHEWIMNZ RXG

CRAEHP DALIDD DG Z HKDHRAHFRGG 0 LGP HMECDEWIR HWRURXUGRQ SHURUP DRHUMI RAWHGRQ SHIRP DGRHUMI R \WH GHUIYDIYHFRXQM SOV | RURXU
GHUIYDAYHDXAHVRUGCE QN

, QMIWDM\Z T V 7 KHYDDDMQR LOMIAWDM\Z CBVLY GAMP LGHEXMCQ) DQLGFRP HOSSURIFK 7 KHSUP DY LCEXWQR WH YOODNRQU-SUAHONMWHI RZ DUGLQMIVNDM
\Z 08 FXUYH Z KIFK LYVIHHIDE FROUGHHE DQREVHY CEBHLGEXWOG UAXKOWIQWWHGHIYDAYHEHQ) FOWILHGDY/ HHD ) RUPHMEQLOAMMIWIDM\Z D5V WHLCEXWIQR \WH
YOODMRQDOR LFOGHWHVREDUHM /R FHIEQERQB/AKDAZ RXTS SUP UKD EHFRQUGH S DO REVHYCEGILCRXWIQGE UAKONOWHGHIYDRYHEHQ) FOWILHGDY/ WD

) RIHJQPXUWHR \ZL5  7KHYDDDMQR | RHIQPXUHA \Z CEVIVGHAMP LOHEXMQ) DOLGRRP HOBSURTFK 7 KHSUP DY LOBXWILQR \WH YDODIRQUHSUAHOAKHI RZ DG
LQMPANDAM\Z [5 FXUYHOQG RIIQPXUMEA H FKOQIHUDAY ERKR Z KIFK DHFRQIGHIHG REVHLYCEBILCEXN DG WAKOVIQWHGHIYDAYHEHQ) FOWILHGDY/ HYHD

( TAWIGEH ROIMRG : HKDYHHIXW LG RSWRQ/DARFADAGZ W YOURXYHIXAW LQAFHY 7 KHYDODIRQR HIXW QG ROWRQVLYGHAMP LGHEXMQ) DOLFRP HOBSUIRTFK
7KHSUP DY [CBXWIQRWH YDODMRQU-SUAHIVR Z DUGLQMAADM/ HIXUW IQEH YRIMWY HIXW QG DQGMP HYDOHARP SRHADARADAG Z LW \KHRSWRDIW LOWKH
GHUIYDYH 7 KHHDAW LG YROMWI VKUOFHLY GAMIP LGHS EDHGROP DNHAG RIP DERQWDAY CRAUDE® REVLYTEBI DG LY GHYHBSHE EDHG XSRQUGEBWUWHFHYHG | URP
\HYHIIOMLEG SOW \RXUAHY $ FFRAQIO \WHHRSIRY/DHFDMILHGDY/ HHD $VR ' HRHP EHU DMIQULEDQMGRSDH GRUDH LOWHHIXW QG YRDMWY
GVPXWHG CERYHZ RX@ KDYHUAXKGAGLODMI QI LFDQ® KLIKHJ G HJ | UYDOHP HDKUBP HQV

) LADCADOXMY 7 KHIQUYDOHR | LCDEADA XY LV EDHGRQWHRFBRMQ) H FKOQIHSURHY $ FFRAQIO \WHH I LADAADA XM DHFOWMLLHG DY/ HHD - 7 KHSHIRGHYG
YDODNRQLY] HF DVDUWHXOR VAMIQY \WHP DOV RQWHHFRQAIRWVRQD @0 EDMY

) REDGERIGSXUADOHARP PIWHY 7 KHYDOONROR 1RZ DG ERQG SXAKDHFRP P W HQWLY GAMIP LCHEXMQ) DQLGARP HESSURDRK 7 KHSUP DY LOBXWILQR\KH

YOODMRQU-SUAHNAXUHONERG SUFHY DG QMDY DvZ HOD/OQHMP DMR \WHFRWR FRXQMEDW | LGDAQ) \R CFTXUHDQGFDL WHERGGGAUKY) WHIRZ DGSHIRG
7 KHHXP DMGFRWIR FRXQMSDW | LADCAQ) LVQRABDA® REVHYTEGIDQGLY GYHBSHE EDHG XSRQDQDWKP HS\SUIG DFFRAQIO WHHGHIYDRYH/DUHFDWILLHEDY/ HHD

) RILJQPXUMR IRZDGFROACFA 7 KHYDODMRQR | RHIQPXUHER |RZ DGFRMFWLY GAMP LGHE XY DOLGFRP HOSSURTFK 7 KHSUP DY LCEXWLQRWH YOODAR)
UHBUAHMWHIRZ DG RHIQPAUNEA H FKOQIHUDMY Z KIFK DUHIHHIDED FROUGHHE REVALYCEGILCEXW DG URKOVIQWHGHIYDYHEHQ) FOWMLLHGDY/ HHD

) L[ HELQEH H3DQOAW DQGLQEH HEXQYHYDOMHHP BHRGHGGHIYDIYH, : HKDYHI L H3LQGH HG DORAW DQGLQEH HEXQYHYOOM HLQKUDGFHSURGENZ KHHLQMHIY
FUGWGWR\WHSRIA KREH IV CFFRXQNEDDGRHEDHG RQHDXAW LQEH FKOQIHY 7 KLV HDMUHLY UATXUUHG VR EHELXUFDIMG DY DQHP EHEGHG GHUYDAYHDQG AR GG DAVDUYDDH
) QUYDOHLYGHMP LGHGXMQ) DGR HIBSURTFK Z KHIHWHSUAHQAYDOHR \WHH FHWFDK | BZ VEERYHWHJIXOUDQM-G FDK | BZ VLV XVHGR GHMP LGHWH YOOH DMIEXAG\R
WHHDOW LQEH 1 HDMUH 7 KHLCEXWXVHBLO GHAMP LGQ) \WWHI DUYDOHLGFOGHSRIA KREHUEKDYRJ GS\H/DGZ MWGIY DY QGHOUMP HIXWIQE YRDMMY H SHAMS I XMUH
LQMPNFUHIWG | RZ DLGLQAUMINDM/ DQG DO DEMWR HWR WHAVFRXQADM\R LGFRSRUDM QRQ SHIRIP DOFHUMI DOGUMIP DLILQY $ VDUAKOR RXUDKKP SIRQVIRUH SHRAG
IXAMUHLQMBANAUHAMG EHQ) FRMGH G\ QU LFDQMXGREVHYCEBILCEXW Z HFDMI\ \WHH
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LOAKP HONDY/ HHD $ VH SHRMG I XAMUHLQMIAMAUHEWG G-FUDAY \WHYDDHR RXUHP BHEGGGHUYDYHAOTE.MNV Z LAGFUDH $ VR * HHP BHU DMIQULEDQNV
FKOQ HLOQWH XQREVHLYCEBILOSXW GMVAXWHG CERYHZ RX@ KDYHUAKXEMGLQDMI QU LFDQ® GZ HURUKLIKHUI LUYDOHP HDXUHP HON

0 DUNFWIVN EHCHIW

0 596/ DUHFRUEAV RUFRQAFVHDXUA/AWD/ABURYLGH SURARNRQ\R WH FROMFNRTE-UZ KLBIH SRUQ) XVAR RKHUWDQ GRP LQOCFOBMICP DA 0 5 9/ LGFOGHAHEIQ
FRUCFWHDMUYRQI L H5 00G YDUEG DY SURGAMKDMBURYIGHP LQP XP JXDUDQAHY LQDEAWNRQVR WHSRIR KREHULFFRXQAEDDIGRH \MAKD/* 0* %/ * 0 © %/0G
*3$) V0 59/DHP HDXUHGDANDUYDOHXMQ) DOLGFRP H EDHG YDODIRQP RAHEDHGROPXUHNHATP RXQVDNIM P DN H SHIHFHOQGRM-UICRRY 6HHGRM  1RU
DAVAWRQR RUSRIR | RIHFREQ FKOQJHVIQIDUYDOHR 0 5%/

0 5% DAMAVDGACHOWYIRUP LQP XP I XD DUH YDOHS DG SUAHMG VHSDUDMD 1 URP WH UHIWS VFEDUDM CRFRXQADQG SRIA KRGHJDARRXQNEDDHY

) f HBLQEH HGDQUA/

7KHYDDDMROQR! 1] H3LQGH HEOMMA/0 5%/ Z KIFK LFOGV* 0 © %! HDMUAY LVEDHERQDQLGFRP HIBSURTFK WDACGFRUSRUDM/ LOSXWAKRK DV SRIR KROHUBHDNRY
* 0 %X\ DAR @BVAY/DQGP RMIIW HIXWIGE YRIWDN H SHARG I XMUHLQAMWAHAWS | RZ DG QMDA DG D DEWA HIAR \WHAVFRXQADMWR LGFR SR DA
QRQ SHJRP OFHUMN DG UM P DILQY 2 XUGMRXQNDMXVHEWR GHMP LGHI UYDDHR RXUI L HELQEH H3D0RANVO0 5 96/LFOGHP DNANUHEWSUHIB/ERHS 6 7UDKY
UDRAR UH GRADQ DEWWF HOWVRWHQRQ SHURP DFHUMR \KHI L] H5LQG HEOQANA/0 59/ © HGAMP LGHI DUYDDHXUQ) DQLQMIDCP RA-CEDHE ROWH YOURXVICEXN
(RMGERYH $ VDUAKOWR RXUDKKP SIRQVIRU* 0 : %X DARY H SHRAMG | XMUHLQMMWNAHEIME DG QRO SHIRUP DFHUMI EHQ) FRMGH G I QI LFDQYKGREVHYTE®
LCBXW Z HRDWI \WHHLQKKP HOVDY/ HHD $ VH SHRMG I XOMUHLQMIF WG GRUDHVRF 0 1 %X\M) DARQLGRUDAY WHYDDHR RXUIL HGLQEH HEDOANVO0 5%

TCHONZ (@QQWDH $Q LFFDHIQGRQ SHIRP DFHUMIZ RYGBLGFU-DHWHGVARXQADM DG Z RXE GRUDHWHI DUYDOHR \WHACEON $VR ' HHP BHU D
\LJ QU LFDQNAKDQI HLQWKH XGREVHLYCEGALCEXW ANAXWHG CERYHZ RXGS KDYH UG LODMI QU LFDQ® G HURUKLIKHUI UYDOHP HDXUP HOAS HHARQRM | RUDGAWRID
GHELOY UHDMG\R \MH FKOQ) H/LQWHI DUYDOHP HDAXUWP HOAR 11 HGLQE HEDQQMMWAVO 5%VD/R ' HAHP BHU 0%

9DUCEGI DN

7KHYDDDMRQR RXUYDUCEGIDORAMA/0 590/ Z KK LGFOGH/* 0 % * 0 ' %DQG* 3$) |HDMUY LVEDHERQDQLGARP HIBSURIFK WDAGFRUSRIDIRVYLCEXWAKEK DY
SRIA KRBHUBHKDYIRU * 0 96X\ DARQ @BVAV/OQGP RV HIXAWIQE YRIMY LQAUMNDMY/ HIXAW LG DQG| XG5 FRUHIDNRQ DG 0 DO HAMR\MHEVRXQNDM
RLGFRISRDMQRQ SHIRIP DOFHUM DOG UM P DILQY 2 XUGMVRXQAIDMXVHE\R GAMP LGHI DUYDOHR RXUYDUCEGIDOQMVO 5 9/IGFOGHYP DINANUHAVWSUHDG/CERYHS 6
7UDKY UDAVAR U GRADQ DO HVRUMHGRQ SHIRWP DOFHUMIR WH YOULCEGIDQQUMO 59 1 HGHMP LGHI DUYDOHXVCQ) DQLQMEDOP RG-EDHGRQWH YOURXY
LCBXWQRMGIERYH : HRDWI\ \KH YDUDEGIDQOMNA/0 596/ YOODMRQDY/ HHD  EDHERQKDNQ) WIQ! LFOQKGREVHYTEGILCEXW Z W SRIR KRBHUEHONRI * 0 %

XM DARQDIG@BWY HIXW QG YRODM DG QRO SHIRUP DFHUMIEHQ) FRMGHIHGWWHP RUAVLI QU LEDQAXGREVHLYCEGILCEXW $ VAW LGE  YRIWDW LGFUDWY/ WHIDU
YOOHR \WH YDUCEBIDQQMMEVO 5 9%/ Z LALGRBDH $ QLGRUDHIQRXUGBVHDAXP SINRQZ RXSG-FUDHWHI LUYDDHR \WH YDUDE® COANY/0 5 96/ Z KHIDY/DQIGRUDHIQ
RXU* 0 : %X\ DARQUDMZ RXGBLGRUDHWHI DUYDDH $ Q LFUDHLQGRQ SHIRIP DEFHUMI Z RXTS LGRS DHWHAVFRXQADMDQG Z RXG G- DH\KHI LUYDOHR \WH
HON $VR ' HRHPEU DL QU LFDQWAKDQI HLQWWH XGREVHLYCEGLCEXW ANAXWHG CERYHZ RXGE KDYH UGG LODMI QI LFDQ® G HJRUKLIKHUI QUYDDH

P HDAXUWP HOAVS HHARGRM | RUDGAWNR OGO UHIMMG R \WH KO HVLQWKH I CLUYDDHP HDXUP HVWR  YOUCEGIDQQANAV0 59%VDVR ' HAHP BHU 58]
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7 KHIRTXZ 1QJ) \REGVVHNVRIK RAUDWHVE. FOWR LOXIKP HQAKDADHP HDAXUHG DAVDIUYBOHRQDUHRXUWIQ) EDMVDVR - HAHP BHU

. $P RXQNIQP IR/ 7REO / WHD / WD / HHD 1$9
$\WHV
, QM HOV
) L[ H3P DXUMY \HEXUMEY/
8 6 JRYH.GP HQMYHFAH/DIEIRYHIP HUWMSRQRIG
'-QMBM 2 2 2
6\ DG SRONIOKEQYIMRY/ 2 2 2
1RQ8 6 JRYHIP HW 2 2
8 6 FREADM
8 WIMHY/ 2 2
(@M 2 2
) ICPPHOBQMEFH : :
&RQXPH3 QRQR FIFD 2 2
THKGRB\ DOGFRP P XQEDIRYY 2 2
&CRMIOIRRG/ 2 2
&ROKPH3 R FIFDD 2 2
7UDVSRITRQ 2 2
Z\M-L] 2 2
7RECB 6 FREDM 2 2
1RQ8 6 FREADM
8 WK/ 2 2
(G 2 2
) LQDAHDOQGLQXUIDRH 2 2
&ROKPH3 QROR FIFD 2 2
THKQRBI\ DIGFRP P XQFDIRYY 2 2
&CHANDIRRGY 2 2
&RQXPH3 R FIFID 2 2
7UDWSRITIR) 2 2
Z\M_U 2 2
7REDRQS 6 FRSRDM 2 2
5 RIGHNCP RMOIH EDANHG 2 2
&RP P HADCP RWLJHELANG 2 2
2 WHUDXHAEDANHG 2 2
7RED] HGP DM \HXUME/ 2 2
( TXUV \EPUMEY 2
/ 1P MMGSDNGHIKISY 2 2
2 WHULQYHWAG DRV
" HIYDAYHDAHN
, QMANNDM\Z BV 2 2 2
) RBJQPXUMR \Z 5V 2 2 2
( TAWIQEH ROWRY/ 2 2 2
) RZ DGERGSUKDHRRP P W HQV 2 2 2
7REDGHIYDRHDAHN 2 2
GKRYWMP LAY HON 2 2
7RECRM-UQMAME DAHV 2 2
6HECLDMCFFRXQADAHV 2 2 2

7RECDAHV
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. $ P RXQNIOP IRV 7REO | HHO | HHD / B0 1%9
$WHV
, QHAR HQV
) L[ HGP DU VHRXUMAY

8 6 JRYH.P HMYHFAH/DIEIRYHIP HUWMSRQRIG
HOMSUIMAY

6\ DG SRONIDOXEGYIMRY/ 2 2 2
1RQ8 6 JRYHLP HW 2 2
8 6 FREADM
8 WM/ 2 2
(@M 2 2
) ICPPHOBQMEIFH : :
&RQXPH3 QRQA FIFD 2 2
THKGRBV\ DOGFRP P XQEDIRYY 2 2
&CH\IOIRRG/ 2 2
&RQXPH3 R RIFID 2 2
7UDVSRIRQ 2 2
Z\M-LJ 2 2
7RECB 6 FREDM 2 2
1RQ8 6 FREADM
8 WK/ 2 2
(G 2 2
) IPFHOBLON DT H : :
&RQXPHI GRQR FIFID 2 2
THKQRBI\ DIGFRP P XQFDIRYY 2 2
&CHANDIRRGY 2 2
&RQXPH3 R FIFID 2 2 2
7UDWSRITIR) 2 2
Z\M_U 2 2
7REDRQ8 6 FRSRIDM 2 2
5 RIGHNCP RMOIH EDANHG 2 2
&RP P HADCP RWJHELANG 2 2
2 WHUDXHAEDNHG 2 2
7REQ] HGP DM \HXUME/ 2 2
( TV \EPUMEY 2
/ 1P DMGSDNGHIKISY 2 2
2 WHULQYHWAG DRV
" HIYDAYHDAHN
, QMANNDM\Z BV 2 2 2
) RBLJIQPXUMR \Z 8V 2 2 2
( TAWILQEH ROWRY/ 2 2 2
) RZ DGERGSUKDHRRP P W HQV 2 2 2
7REDGHIYDHDAHV 2 2
SKRIWAP LMK HON 2 2 2
7RECRM-UQMAME DAHV 2 2
6HECLDMCFFRXQADAHV 2 2 2
7RECDIHN

BBBBBBBBBBBBBBB
/LPLWHG SDUWQHUVKLSY WKDW D UH9 FSHHV X K Bl GHD \R U DLWVY D DOXH XU HQWWEHDIBWLFDO H[SHGLHQW KDYH C
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7 KHI RGBZ Q) \BEGV SUAHNIGAWR DO RUP DARQ CERMDAHVP HDKUHE DVTLUYDOHRQDUHRXUQ) EDYDQG! RUZ KUFK Z HKDYHXWME HE M. QI LFDQGREVHYCE®!
| HHD  LOSXWARGHAP LGHI DUYDOHDVR DG RAWHEM/IGEFDMS

7RWBOQL]HG DQG 7RWDO JDLQV OF
XQUDOL]HG JDLQV DWWULEXWDEO
%HILQOL ORVVHYV (0GLQJ DVVHWV VWLOO
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI "HFHPEHU LQFRPH ,QFOXGH
$PRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHVBHWWOHPHQIWHO /HYHO ORVYV LQ 2&,
JLIHG PDWXULW\ VHFXULWLHV
1RQ 8 6 JRYHUQPHQW 2 2 2 2 2 2 2
8 6 FRUSRUDWH
8WLOLWLHV 2
(QHU 2 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2
7THFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2
7RWDO 8 6 FRUSRUDWH 2
1RQ 8 6 FRUSRUDWH
8WLOLWLHV 2 2
(QRU 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2
&RQVXPHU2QRQ F\FOLFDO 2 2 2 2 2 2 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2
7RWDO QRQ 8 6 FRUSRUDWH 2
5HVLGHQWLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2
2WKHU DVVHW EDFNHG 2 2 2 2
7RWDO IL[HG PDWXULW\ VHFXULWLHV 2
(TXLW\ VHEXULWLHV 2 2 2 2 2 2 2 2 2
/LPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 2 2
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV 2 2 2 2 2 2
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2 2 2
7RWDO GHULYDWLYH DVVHWYV 2 2 2 2 2 2
6KRUW WHUP LQYHVWPHQWV 2 2 2 2 2 2 2 2 2
7RWDO RWKHU LQYHVWHG DVVHWYV 2 2 2 2 2
7RWDO /HYHO DVVHWV 2

7 KHWEQS HYLQRDOGRANR / HAHD 1RUIL HGP DMUNY \HRXUMEY Z HIHUHIAGVR AU HVLOWHSUP DY SUAQ) \RXUAHDOG FKOQ HY/IQWHREVHYTELOW Rt H \MEDOIQ RUP DIRQXVHGLOGHMP LQQ) WHI DUYDOH
KK DVH \MEIOUDMVRUFSHEVWSUHIR/ Dv'Z HODY FKOQIHVLQWHIQBMA VHARLY DI GHEVRVSHALLLE HRXUMEY
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7RWBOQL]HG DQG
XQUDOL]JHG JDLQV
ORVVHV
,QFOXGHG
LQ QHW
LQFRPH
ORVV

7RWDO JDLQV Ol
DWWULEXWDEO
DVVHWV VWLOO

,QFOXGHG
LQ QHW

LQFRPH
ORVV

(QGLQJ

EDODQFH

DV RI
'HFHPEHU

7UDQVIHU
LQWR
,VVXDQFHV6HWWOHPHQIWHO

7UDQVIHU
RXW RI
IHYHO

,QFOXGHG
LQ 2&,

,QFOXGH

3XEKDVHV 6DOHV LQ 2&,

JLIHG PDWXULW\ VHFXULWLHV
6WDWH DQG SROLWLFDO VXEGLYLVLRQV
1RQ 8 6 JRYHUQPHQW 2
8 6 FRUSRUDWH
8WLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO 8 6 FRUSRUDWH

1RQ 8 6 FRUSRUDWH
8WLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO QRQ 8 6 FRUSRUDWH

5HVLGHQWLDO PRUWJDJH EDFNHG
&RPPHUFLDO PRUWJDJH EDFNHG
2WKHU DVVHW EDFNHG

7RWDO IL[HG PDWXULW\ VHEXULWLHV

(TXLW\ VHFXULWLHV
/LPLWHG SDUWQHUVKLSV
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV

JRUZDUG ERQG SXUFKDVH FRPPLWPHQWV 2 2 2 2 2 2 2 2

7RWDO GHULYDWLYH DVVHWYV
6KRUW WHUP LQYHVWPHQWV

7RWDO RWKHU LQYHVWHG DVVHWYV

7RWDO /HYHO DVVHWYV

BBBEBBBBEERB

7KHWIQWHYIQRDQGRWR / HYHD 1RUN] HG P DM \HRXUMYA/Z HHUHDMG\R PO HVIQWHSUP DY SUAQ) \RXUFHDQG AKDQIHVIQWHREVHYTEAW R H WDOQ RP DIRQXVHGLQGHMP LQQ) WHI UYDDH
\XFK DvH \MEDOUDNY VRURHEWS B/ D/Z HODY RO HYIQWHIGBMY \FRARLY DAL GHEVR\GHALLE \HRXUMY



70EGIR & ROMIWV

%HJILQQL
EDODQFH
DV RI
-DQXDU\
$PRXQWV LQ PLOOLRQV

*(1: 257+),1$1&%/ ,1&

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
<HW/( QGH5' HHP EHU

7RWBOQL]HG DQG
XQUDOL]HG JDLQV
ORVVHV
,QFOXGHG
LQ QHW
LQFRPH
ORVV

7RWDO JDLQV Ol
DWWULEXWDEO
DVVHWV VWLOO

,QFOXGHG
LQ QHW

LQFRPH
ORVV

(QGLQJ

EDODQFH

DV RI
‘'HFHPEHU

7UDQVIHU
LQWR
,VVXDQFHV6HWWOHPHQWWHO

7UDQVIHU
RXW RI
/HYHO

,QFOXGHG
LQ 2&,

,QFOXGH

3XEKDVHV 6DOHV LQ 2&,

JLIHG PDWXULW\ VHFXULWLHV
6WDWH DQG SROLWLFDO VXEGLYLVLRQV
1RQ 8 6 JRYHUQPHQW 2
8 6 FRUSRUDWH
8WLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO 8 6 FRUSRUDWH

1RQ 8 6 FRUSRUDWH
8WLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7HFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO QRQ 8 6 FRUSRUDWH

5HVLGHQWLDO PRUWJDJH EDFNHG
&RPPHUFLDO PRUWJDJH EDFNHG
2WKHU DVVHW EDFNHG

7RWDO IL[HG PDWXULW\ VHEXULWLHV

(TXLW\ VHFXULWLHV
/LPLWHG SDUWQHUVKLSV
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV

JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2

7RWDO GHULYDWLYH DVVHWYV
6KRUW WHUP LQYHVWPHQWV 2

7RWDO RWKHU LQYHVWHG DVVHWYV

7RWDO /HYHO DVVHWYV

BBBEEBBBBEEEERB

7KHWIQWHYIQRDQGRWR / HYHD 1RUN] HG P DMUMY \HRXUMYA/Z HHUHDDMG\R PO HVIQWHSUP DY SUAQ) \RXUFHDQG AKDQIHVIQWHREVHYTEMW R H WEDOQ RP DIRQXVHGIQGHMP LQQ) WHI UYDDH
\XFK DvH \MEDOUDMY VRURHEWS B/ D/Z HODY RO HYIQWHIGGMY \FRARLY DAL GHEVR\SHALLE \HRXUMY
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7 KHI RGBZ Q) \BEEGISUAHOMKHI DOV DG RWAVIGFOG-GLOGHMIRP H G 1URP. DAHIVP HDWKUHE DVOIUYDOHRQDUHRXUQ) EDUYDQG! RUZ KLFK Z HKDYHXM] HG

\LJQU LFDQMAXGREVHYTE®! / HYHD  LGBXWAR GHALP LGHI CLUYDOH DQGWH UHDMME FRQRICDMG WEMP HOQVR RSHIDARY/QCHLMP 1OZ KUK WHHJI QY DG GRWHYZ HHSUAHMS
IRAKH\ HOWHG-G' HHP EHU

. 3P RXQNIOP IRV
7RB0UD0 HE DG XQUD HEJIOQY GWHY LFOGGLOCHATRP H GRW
1 HAQYHE HWGFRP H
1 HAQMHE HWIOQ, RWHY/
7RED
1 FNDQY GRHY LFOGHELQQHMFRP H GW DAEXEEGIR DAHNVIMIKHTS
1 FAQYHR HWFRP H
1 FAQYHIE HWIDQ/ R 2
7RED

7 KHIP RXQABUAHMG | RUGHNQYHKR HONGFRP HUHDMAVR L] H5P DU VHRXUMYAY/ DG SUP DO WHBUAHOVDP RMY DARQDIG DFFBNROR SUHP LXP VDG AVFRXQVRQ
FHVEQ! L] HGP DXUMY XM/
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7 KHI RGBZ LQ) \EEGISUAHONDVKP P O R \WHM.I Q! LFDQYGREVHYCEGILCEXWXVHG | RUFHVEIQ DXHWTLUYDOHP HOKUHP HOMWDATUHEDHG RQLQMIDOP RAHY DG

FOMILIHGDY/ HHD DVR ' HRHP B

(TAWIQE YRDMDNV

5 FRUAHRMMHQHAHOQXUGSRWROR  RXUYDULEGIDQAWNV 0 5%/

~$P RXQNIOP AR/ ) DWYDOH 8 QREHYCEBILGEXW 5 DQIH : HIKWG DYH.DIH
) L HGP DUV VHRXUMY/
8 6 FRERDM
8 \MDAY/ &UEWSHIB/ BV BV ESV
(I &UHEWSHIB/ BV BV ESV
) LCDFHDQGLOKIDGH &UEWSHIB/ BV BV ESV
&ROXPHI RQR FIFDD &UHEWSHIB/ BV EV ESV
THKQR®I\ DIGFRP P XQFDIRY/ &UEWSHIB/ BV BV ESV
, QMM &UHEWSHIB/ BV EV ESV
&CBMIDIRRGY &UEWSHIB/ BV BV ESV
&ROXPHI R RIFDD &UHEWSHIB/ BV EV ESV
7 DQSRIBIRD &UEWSHIE/ BV BV ESV
2\MHJ QUHIWSHI/ BV EV ESV
7RIC8 6 FRERDA &UHEWSHIB/ BV EV ESV
1R8 6 FRERDM
8 \MDAY/ &UEWSHIB/ BV EV ESV
(GHI &UHEWSHIB/ BV EV ESV
) LCDFHDQGLOKDGFH &UEWSHIB/ BV BV ESV
&ROXPHI QRQRA FIFDD &UHEWSHIB/ BV EV ESV
THKQR®)\ DOGFRP P XQFDIRY/ &UEWSHIB/ ESV 1 RATSSTFCE®
, QMM &UHEWSHIB/ BV EV ESV
&CBMIDIRRGY &UEWSHIB/ BV BV ESV
&RQXP H3 R FOFD &UHGLW VSUHDGYV ESV 1RW DSSOLFD
7 IDSRIBIRY &UEWSHIB/ BV EV ESV
2\WHJ &UHEWSHIB/ BV BV ESV
7RBORQS 6 FRERDM QUHEWSHIB/ BV BV ESV
" HIYDRYHDWHV
(AW IGEH ROMRY/ (TXAWIGEH YRDMW
) RZ DGERGSXUKDHFRP P WF HQV SRXQMEDW | LCDAQ) \SUWHIB/ BV BV BV
2 \KHUDKAV | CHHWDM
1 RO SHJRP DOFHUMN
FRXQMSDL FUHEWIN BV BV BV

8 REHYCEGILCEXWZ HIKWGE WHUHDWYHI QUYDOHR \WHDIRADMGLQAKP HOVRUIL HGP DMXUMY VHRXUMEY GRRID0] RUGHIYDAYHDXHN DG WHSRIR KRG
CFFRXQNEDTIRHY DWRADAG Z W \RHLOXWKP HOWRUMHQHABHOQXUHG SRMRQR RXUYDUCEGIDAAW 0 596/

7 KHDWAN LGFOXGHG LQWH WBE® CERYH DUH YDOHE XM Q) LQMIDCP RAHY I RURXUI L HS P DU VHRXUMWY DG GVARXQIMG FDK | GBZ VI RUGHILYDIRYH DG RKHUDWHN & HIRQ

FOXA/R LQAKP HONFDMILHGDY/ HHD DUHH FOGG
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CERYHDVDUAXOR QRAEHQ) P DMIDCRUGHWR CP MIARQ/IQEHQ) CEGR RABIQWHXQGHOLQ) LOSXWXHGE FHIBQWLLE SOV \RXUFHY \IXFK DVELRNHUTXRMY XVHGDVOD
LCBXWQGHMP LQQ) | DUYDDH

7 KHIRTZ 1QJ) \BEGVVHNVRWK RAUMCHOWVE. FODWR' LOXRKP HOAKDADHP HDXUHG DAVDIUYDOHRQDUHRXUIQY) EDIVDVR - HRHP BHU

_ $P RXQNIQP IR 7REO / RO | D )
/ ICE@MY
3RIA KREHDFFRXQNEDDGRH/
) U HSLQEH HGDQOAW HP EHEHG GHUYDYHY 2 2
, Q3 HEXQYHIDOM HHP BHEEHGGHUYDYHY 2 2
7RIBCERIA KREHDFFRXQNEDDIGRHY 2 2
" HIYDIYHACEL QMY
, QMIMNDM\Z LBV 2 2
) RHIQPUMA \Z DBV 2 2
) RZ DGERG SXUKDHFRP P WK HON 2 2
) RHIQPUMA |RZ DGFRQMFNV 2 2
7RBOGHIYDAYHCEONY 2
7RBCICE QMY 2
~$P RXQNIOP AR/ 7REO / BHD / WD / WD
/ ICE@MY
3RIA KREHDFFRXQNEDDGRHY
) U HSLQEH HGDQOAW HP EHEHG GHUIYDYHY 2 2
, Q3 HEXQYHIDOM HHP BHEEHGGHUYDYHY 2 2
7RIBCERIA KREHDFFRXQNEDDH 2 2
" HIYDIYHICEL DN
, QMINDM\Z BV 2 2
) RMIQPUMA \Z 5V 2 2
) RZ DEERG SXUKDHFRP P \F HOV 2 2
7RBOGHIYDAYHICEONY 2

7REDICHONY 2
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7 KHIRTZ 1Q) \REGV SUIWHNDBAWRIDAQ RUP DINRQ CERAWICH MW/ P HDAXUHE DAVRIUYBOHRQD UHRXUWIQY) EDVY DG RUZ KIFK Z HKDYHX\WI HG MWL) QU LFDQAXQREVHYTE®!
[/ HHD  LCBXMWR GHAMP LCHI QUYDDHDVR - DG I RAMHGMYLIQAFDMS

7RWBOQL]HG DQG
XQUDOL]HG JDLQV

7RWDO JDLQV
ORVVHV DWWULE
WR OLDELOLWLFE

%HILQOL ORVVHYV (QGLQJ KHOG
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI 'HFHPEHU LQFRPH ,QFOXGH
. SPRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV . VVXDQFHV6HWWOHPHQWHWYHO IHYHO ORVV LQ 2&,
3RIA KREHCARRXQNEDDIRY
) L HBLQGH HGDQAW HP BHEGHG
aHIYDAHY 2 2 2 2 2 2
Q3 HEXQYHYDONHHP BHEGHG
GHIYDAHY 2 2 2 2 2 2 2
7REDBRIA KRTEHFFRXQAEDDGRHY 2 2 2 2 2 2
" HIYDIYHICELOMY
) RZ DGERGSXUKDHARP P W HQV 2 2 2 2 2 2
7REDCHIYDIYHICEL W/ 2 2 2 2 2 2
7RED HHD CCE.QWY 2 2 2 2
7RWDO JDLQV
7TRWBOQL]HG DQG ORVVHV DWWULE
XQHDOL]HG JDLQV WR OLDELOLWLF
%HJILQQL ORVVHV (QGLQJ KHOG
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI 'HFHPEHU LQFRPH ,QFOXGH
. SPRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV6HWWOHPHQWHYHO IHYHO ORVV LQ 2&,
3RIA KREHCFARXQNEDDIRH
) L HBLQGH H3DQAW HP BHEGHG
aHIYDAHY 2 2 2 2 2 2
Q3 HEXQYHYDONHHP BHEGHG
GHIYDAHY 2 2 2 2 2 2
7RE0BRIA KREHFFRXQAEDDGRHY 2 2 2 2 2
' HIYDIYHICELQMY
) RZ DGERGSXUKDHARP P W HQV 2 2 2 2 2 2
7REDGHIYDIYHICEL DN/ 2 2 2 2 2 2
7RED HHD CCELQWY 2 2 2
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7RWDO JDLQV

7TRWBOQL]JHG DQG ORVVHV DWWULE
XQHDOL]HG JDLQV WR OLDELOLWLF
%HJLQQLQ& (QGLQJ __ KHOG
EDODQFH ,QFOXGHG EDODQFH ,QFOXGHG
DV RI LQ QHW 7UDQVIHU 7UDQVIHU DV RI LQ QHW
-DQXDU\ LQFRPH ,QFOXGHG LQWR RXW RI 'HFHPEHU LQFRPH ,QFOXGH
. SPRXQWV LQ PLOOLRQV ORVV LQ 2&, 3XEKDVHV 6DOHV . VVXDQFHV6HWWOHPHQWHYHO IHYHO ORVV LQ 2&,
3RIA KREHFFRXQEDDIFH/
) I HBLQEH HEDQAW HP BHRGHG
GHLYDAYHY 2 2 2 2 2 2
, QG HeXQYHYOOUHHP BHEG-G
GHYDAYHY 2 2 2 2 2 2 2
7RBOSRIA KRGHIFFRXQEDDIGFH/ 2 2 2 2 2
" HIYDMYHICHQMW/
) RZ DGERGSXUFKDHFRP P W HQV 2 2 2 2 2 2 2 2 2
7RED HHD QCHOMY 2 2 2 2 2

7 KHI RGBZ Q) \EEBISUAHOMKHI DOV DG RWAVIGFOG-GLOHMGARP H QW URP (LELOIAYP HDKUHE DAVIIUYDOHRQDUHRXUIQ) EDUYDGG| RUZ KLFK Z HKDYHXM] HG
LI QULFDQAXGREVHLYTEG! / HYHD  LOSXWAR GHAIP LGH I DLUYDOH DG WH UHDMAG FRQRICDME WIAP HOVR RSHDNRQ/QCHIWP 1QZ KIFK WHHIDQV DG QWA Z HHSUAHOMS
IRAKH\ HOWHG-G' HHP EHU

. $P RXQNIOP IWRYY
7REDSDT HEDGXQHI HG JOQV GWHVIFOGGLOHMIRP H W
1 FAQYHY HWGFRP H 2 2 2
1 FANQYRXR HOVI DY GRWHY
7RED
7RED JOQ/ GRRHVIGFOGHGLIQHMGRP H G DMIEXTEGIVR CCELONA/\IMIKHIS
1 HAQYHIR HWGRP H 2 2 2
1 HAQMHAE HWIDQY QAR
7RED

SXURDAHY \ODV WAXOGRHYDQG\FNBP HOW U BUHAH DRI WDARFEXU-G GUQ) \WHSHIRGWDAMXOVIQD KD HR WHDMANRUICELQW EXWERA/CRAB-BUHW
FKOQIHVLQI CUYDOHI RAKHLOWMKP HVKHTE DAVHEHILQRQ) R WHSHIRG 6XFK RV SUP DU® FROMVR SXURKDAY \DBYOQGVHAMBP HOVR! 11 HEP DXUMY DG HDW
VHRXUMIY DG SXUKDY IWAXOGRHYDQGVANSP HOVR  GHUYDIYHLOXWKP HOV

KOV RUIL HELQEH HG OO DQGLQEH HEXQYHYDOM HHP EHEGHE GHUYDAYHAOCELOWNAY UHSUAHARHIP RQAR WHSUHP DXP UHFHYHG\KDAY DMIEXAG\R WH YOOH
R WHHP B-EE-GGHUIYDAYH 6HWBP HOVR HP EHEGHG GHUYDIYHY DUHFKOUERALL HG DAKHFKOQIHLQ! UYDOHXSRQH HAMCQ) \KHHP EHZ3HG GHIYDAYHLQWAKP HAVH | HARYHD
WBUAHQMY DVANBP HOAWR WHHP BHEG-GGHUYDRYHLOXWKP HOA HKDYHVKRZ QWHHFKDQI HVLQI DUYDOHV-S0UDMD EDHGRQWHFDA LFDARQR KLY DRIV DVH | HRAYHD
MM DOGVHAMEQY WHIHP BHEEHE GHLYDRYHLQWMKP HAZ W DOUP DQQ) AOQIHVIQWKHI DUYDOHR \WHHHP BHEGGGHUIYDRYHLOXMKP HOVEHQ) \KRZ QVFEDDAD LOWH
FDMIRY QEHBG LFOG-GLQGHMGRRP H W LOWH\BEBY SUAHOMGCERYH
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7 KHI RGBZ LQ) \EEGISUAHONDVKP P O R \WHM.I QI LFDQYGREVHYCEGILCEXW XA | RUFHVELQ QCELW | UYDOHP HDAXKUHP HQMWDADUHEDHG ROLQMITCP RAHYDOG
FOMIHEDY/ WHD DVR ' HAHP BHU

. $P RXQNIOP IR/ ) DUYDOH 8 QREVHYCEBILGBXW 5 DQIH : HIKWG DYHDIH
3RIA KROHDFFRXQNEDDFH/
Y I HGLQE HG DO HP EHE3HG GHUYDAYHY ( [ SHAMG I XMUHLQMBFSENG
, QG HEXQYHIDOM HHP BHEE-GGHIYDIYHY/ ( [ SHAMG I XMUHIQMBNFSHENG
1 HAP DM EHH LW
) I H5LQEH HG DA/ * 0 %X\ DARQUDM
1 RO SHURP DFHUMN
FUEWSWHIB/ EV EV ESV
( [ SHAMG I XMHIQMPNFHIARG
9 DUCEGIDOQAUY | CBHIDM
*0 1 %X} DARQUDM
1 RO SHURP DEFHUN
FUAWSWHIB/ BV BV ESV
(TXAWIQE YRDMW
" HIYDAYHICEL QMY

RZ DGERG SXUADHFRP P LWF HQV &RXQMSDW | LCDGAQ) \SBDB/ BV BV ESV

8 RAVHYCEBILCRWZ HIKAGE! \WHSRIR KREHJDFFRXQAEDDCRHY DARADMG Z W WHLOWKP HADQE GRIRIDO RUGHIYDAYHACEL MY
SHHMRGRM | RUDGIWRDOGHEY HDMEWRO 5%/

7 KHADE QWA LQFOGHS LOWWHVEE®I CERYHDUH YDOHSE XMQ) DORSWROEXGI HAP HKRG I RURXUI L] HGLQEH HGOQRAW DOGLQGH HEXQYHYD0M HHP EHZHG GHYDAYH
CE O DOGAVFRXQMEFDK | BZ VI RURXLO 5 96/ DG GHIYDYHOCELONA

$WHVDQG/ ICEONY1 RS HIXUHG\R %41 & DUIHG DY DLU9DOH

$ WHV DG CCELOMMAAKDADH UH GRMG LOWHDFFRP SO0 LQ) FRORICDMG | LDGALCOWEIAP HQVDNVTIUYDOH DUHRAMFOG-GLOWHI RIBZ LQ) GWFBRKHR 10UYDOH 6XFK
L\WP VLGFOGHFDWK DG FDWK HTXLYDBOW \KRWWALP LOYHW HOW LOYHWR HQAHRXUMIY O 5 96/ VHSDLDMDFFRXQVDQG GHUYDIYHLOQWKP HON $ SDWURP FHMBIQR RXU
ERURZ LQIV DG FHYBOQP DIHEEBGIVRXUMEY |HZ. R WHLOXKP HOWDUHCRRYHD \MDGHG DG WHUI CLUYDOHY/P XWAR WD EHGHMP LGHE XM LQMIDOP RGHY 7 KHIDUYDOH
HXP DM/DUHP DEHDAD\SHALLF SRONQWP H EDHGXSRQDYDLOEGIP DNHAL RUP DARQDQGMGIP HOVIERVWHI LDJADOQMKP HON LFOGQ) HAP DMV/R \WHWP Q) DOG
P RXQ/R H SHRMGI XUWUHFDK | BZ VG WHFHAWBEEQ) R FRXQAMSIMEY 6XFK HIP DAVAR CRAH BRI SUHP P RUGVRXQMDFRXTS UAXOVURP R HICY |RADBIDN
ROHWP HRXUHDMHKREQIVR DSDMAXOU! LDIADOQMKP HOMRIGRWH FRMGHAMH P STAWR \WHUIT DIRQR XQUDT HEJDQ/RUBWHY , QP D) FDAHY WHI DUYDOH
HXP DM/ FOQCRAEH\VEWBQMDAGE. FRP SCUMROR LQG-BHIEHWP DNV
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7 KHIRGZ Q) WSUVHWVRXURXP DMG | DUYDOHR 1L.CDCADCDAHN DQG CCH QWA \KDADUH CRABHIXUHG R BH FDUHG DVOUYDOHDVR - HAHP BHU

1 RARDO &0DW QY ) DUYDOH
__$P RXQNIOQP IR TP RKQW P RXQN 7REO / AiD  AtD  AtD

$ AV
&RP P HADCP RWDIHBDDY GHV 2
2 \KHULQYHUAG DVHV 2 2
| \CEOMY
/ R \MP ERURZ IQIV 2 2
, QAR HOWFRQAMIFV 2 2
&RP P K HOMWR I XQGLQYHR HOW
YN GO/ HOV
3UYDMSOFHP HNQHIE HON
&RP P HADCP RWDIHEDD/

7 KAHI LCDGROO.QMKP HOVGR RAKDYHCRIRICIP RXQN
6HHQRM | RUDGAMRIDOQ RIP DERQUHIAG\R ERURZ LQIV

1 RARID &0 Q) ) DUYDOH
__$P RXQWIOP LR TP RXQW CP RXQW 7RED ) /RO D

$ WAV
&RP P HIADCP RMDIHEIY QW 2
2 \MHULQMHAG DAV 2 2
| ICEOMY
/| RY WP ERIRZ LIV 2 2
, QAR HONRQAERW 2 2
&RP P WY HOMR | XQG LR HOV
YONGILYHAR HQV

3UYDMSTH-P HVWQYHAR HONV
&RP P HIADCP RWOIHETDY

7 KRHI LODGADCLOMKP HIVGR RADYHQRIRIDCIP RXQV
6HH@RM | RUDGIWRIOQ RP DIRQUHDAG\R ERURZ LIV

$VR' HHPEU DG ZHKDG PIORQOEG  PLARY UASHRMWHD R WDOHABMRZ QHS QG DARADMG DAHVLGFOGHG LQRMHULQMIAG DAHVIQRXU
FRORICDMS EDOFHKHHVIFTXLUHGMURKIK | RUFFERKUHLO | XCRUSCMDOHMBP HWR FRP P HIALDCP RV HEOQREQ DARYY 7 KHVHSURSHWNY DUHLQUWIT UHFRIGHGDAVOU
YDOH®GW HANP DMGVHIG) FRAV \WHFDUW LQ) YOOH DQGOUHVKEVHTXH® YOOXHG DARHEZ HUR \KHFDY 1Q) YOOH RUPXUHQWVOLUYDOHEGW HANP DMGVHID) FRWV $ VR
" HHPBEU WHHSURSHWNAYZ HIHUHFR GH5 DAVCLUYDOHGW HANP DMGVHIG) FRW Z KIFK Z D/GW\KDQWHFDUW LQ) YDOH 7 KHVHLP RXQVUHSUAHOAG\WHI DLUYDOHDY
R' HHPBU DG 7KHIOUYDOHR \WHUDCHABMRZ QHGDAHNVLYFOMILHGDY/ HYHD

$WHVO HDUWUHG8 MQJ 1 H/ \WH/@DOH

1 LP LG SDUGHIKLSVLGFOGH SDNVGHIKLS LQMMIVIFFRXQMG RUXMQ) 1 $9 SHAKDUH RUWHIXYDBQAR QUYDOHI RAKRHLQMMVFRMGHIGP LGRUDQG SIVGHIKLS
LQMINVCFFRXQIMG | RUXQGHMHHTXW P HKRGR CFFRXQIY 1R
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WRHLQMIWH FHHEQ) WHP LARARUAKRTS 2 XUTP WG SDVGHIKLS LOMIMVIFFRXQMG I RIXMQ) 1$9 SHMDH RUWHTXYDBQADHIHHID RABGHP CEGIE \WH
LOAHWAHY DQGIHHID FOQERAEH\VRTS Z WRXWESSURYDCR \WHJIHHIICEDW@HU : HUAHYHAMMEXMRQVR LGFRP HOQGSURFHHGYI URP \WHATXAEDIROR \WHXQEHOLQ) DAHVR
WHLQYHKMY Z KLFK XVKOED \BNH/STFHLON FOWI LYHWR\RMOR WHWSIFDOFROMPMOOD HR WOV \ HOLY

7 KHI RGBZ Q) VEEGISUAHONMKHFDW LY YOOHR @ LG SDNGHIKLSV DG FRP P W HOMRIXQGDVR ' HRHP BHU

&0 QU &RP P WP HOV &0 QU &RP P L\ HOWV
~$P RXQNIOP LR/ YOOH WIXQG YOOH WIXQG
/ LP LW SDUGHIKLSVCFFRXQAG | RUDAL $9
3UYDMHDAW DQGFHEWXQG/
5 HOOHABMI XQB/

, QUDXKRMUHI XQBY
7RIEDIP WG SDMVGHIKLSVOFFRXQMG | RUDAL $9
1 1P 1\M5 SONGHYKLSV CFFRXQAMG | RUDNVOIUYDDH

/P LG SDUGHIKLSV CFFRXQAG | RUXQEHJHTXW P HKRGR CFFRXQIY
7RED

7KYFOWHP SR VYDURXVLQYHXR HYNRDR LXK DVGYHILIHEEX RAWIURZ W HDXUW YHMUHFCSMICDQGP H | DQCHILQIAQ) JHHID LOYHANY LQGEWRUHDAW
SRIMR/AUHR® LOFRP SOQHVRUDAHVR YOURXVM] HYOFURW GYHYHIQBMWIHY JGEDD  SUP DUO FRAHQIDAGLO1L RIS P HIFD

7 KLY FOWLQMWLQU-DCHABMLO 1 RWNS P HIFD ( XURSHOQGS VD YIDAUHFBURSHIV RZ GHIKLS NMLQAYHDXUY P RMDIHYDQGLOYHAR HOVLQ G-EWIGGHIUW

LOXKP HQWV

7KLY FOWIQMIVLQWHG-EWRUHTXW R FDK | BZ. JHIHIDICY DAFVGYHY HGCFIRWD YOUHIV R LQGAMUHY LFOQQ) WIQSRMIMRY HIHUI\ LG UDIKFMUH UHHZ CE®
SRZ HJ\RADOG DAKAMUH SRZ HUIHHIDARY Z DM \MBARP P XQEDNRQYDOG RMHUBHI XDMS HMMWY I GEDDD

, QXUDQFHBXEMAD) ) LQDQAD] Q RLP DARQDQGS HIXMAY 0 DAMY

MG

2 XULQXUDGFH\MEMG DUV DH\KEMPAR RYHMIKVWE. CESIFCEGILQXUDIFH @Y VOGG B XOWRY/DARWHIP RQWR GYIGHGAH PD SO \RWHUSIHQAQDY \ HU

WHSXSRHR Z KIFK VAR SURMAADH HRMGLOMXUDGFH SRIA KRTEHYRUFRUPKRTHY (RARANKREHY |, QJHHID G YIGHIGE/D0G AVMEXIR)Y DH UG R BHKEP WWG\R

DOLQXUHIVGRP LHADY G-E0W HOAR LQXUDFHIRUBYLEZ. DOGWHSD P HWR D) AYIGHIGRUGMUMEXIRDI URP DVRXUAHRAH DO XCDALI GHEVXUEOV WXL SURLZ UMD

UWIXORY D5SIRYDD( TPV REQIVICHOV\RSD. GYIGHIG/LVIP MAMGLOSOVE \WAK B XA BMMANRD/RQIWIQAUIDFH\KEMADUHY %DHGRQHXP DAGWIMARY UKV

D/R ' HHPEHU |QOFFREFHZ 1\ CBSIFLEGIAYIGHIG UAMIRNRYY ( AW RBQIVIS 6 P RMDIHIQXUIFHWEMADIH/FRXGSD. AYIGHI/ IR XDAMIGHS

WEOVR CSSH IPDMY  PIAR 1Q  ZWKRADILUP DIYHU-IX@RY CESURYDD DOKRXIK QRIFHR WHIQMIAR SD. P XWEHSURYLG-GVR\WHWEIMLOKUIGFHARP P MWRGHU
@ VIQDGIFHWHIR  GAUQY Z KIFK WP HWHFRP P MWIRGHUP D UYLHZ. WHAYIGHIG SXUXCQAR IR WEIEDG/ 2 XUGIDR LQKUIFH\KEMADUH/KDGQHIDIYH

XCDAIGHE\KSOVR PLOR XQEHMBMRY DFRXQMY) DVR ' HHPBHU DQGDVDUAXOVFIQRED. AYIGHIBARXVIQ , QOEAWRY Z HP DEJHRXUGICR
LQAXUDFH\KEMADUH/RQDVBERHEDAY DG IFFRAEQIO (RRW SRR UFHYHDD GYIGHIB/RURKHUWIMO/R FOSANO URP WHP LQWKHI RUAVHHCEGH I XMUH $ VR
" HHPEHU * HY RW) L(DADOVOQG* HY RW+ REQMVIFRORIDM\VEMADUHVKIGUWPMGGHADAHVR  BHAR DG HAR  WASRWHD

$ VIKHP DWW \KDWKRTHJ* HY RW+ REQIVUFHYHS ~ PLAR PIIRQDG PR KASRHD R GYIGHIB/IQ 0GR (@RW

+RAQV ) XMHAVNGHD/SOGE (RN REQVIHKEWRAR TXOW® Ui DOGOSSIRYIE IWERDGR QUHRRYDG* HZ RW) L(DQALDO DG Z L@DOR EHG-BHIGHARD
DYIUHIVR HREP IE P ONNIG BMQHWFRIEMRY 1 RHR RXUM HIQAXUDFH\XEMADUH/SOGAYIGHIR/LQ RU
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8 6 GRPIAGGLOXDFHWEMADUH? WIMRY ILCDGADAQRP DIRD

2XU8 6 GRP LAGGLONIDERH\VEMGDUHY/LOH LADADOXRKP HQVZ LW B LOMXUIDFHUHXO@AY . DAKRIMA/OQG\WH1 $ , & WDNDUHSUHSOUHG RQDQCHARXQIMY) EDLY
HWHISIHAUEHG RUSHP IWHG B \3RK DXAKRIMFY 6\BMRY CFFRXQIY SIRAHVALTHJUIWRP 8 6 * $$ 3 LOVHYHIDORSHRW FDAMQ) GLIHHFAVIQUWBRWWMG (HAMFRP H W
DG WRANKRTGHIATHDAW

3HP WG\WIMRY CFFRXQIY) SUIRIAHVHIFRP SDWDOIFFRXQICY SUTRIAHY QRAR SUAUEHG EXVWKDADYHEHHASHALLFDT) DIRZ HGE\ LR YIGOOKBMLQKUIFH
DAKRIMAY 2 XUS 6 GRP LABGLOXUDIAH\KEMADUH/KDYHQR P DMIDOSHIP WG DFFRXQIGY) SITANHY H AHBWRUS LYH TNH, QXUDGFH&RP SIQ 9, 351YHY DNH9,” DQG
SLYHY DNH, QKUIFHERP S ;. 35LYHY DNH; © 7KHSHIP MKGSUIRIAHVR 5 LYH DNHO | QG5 LYHY DNH; - Z HIHDQHAHQMIOHBP HWWR \WHUGMIQDGZ HHH SUHAO
LFOGGLOWHUSTI/R RSHDIRQDIGLOWHORHLQ) REHYIMKHGE WHUGRP IFIDY WHMUIXOAY D5Z MKRVWRAHSHIP WG DFFRXQIY) SUIRNA-Y WHHHMNY FRXT
EH\XEMPAR U XDRY CRIRD $ FFRAEQIO Z HEHIHYHKDAKHSHIP WG CFFRXQI) SUITRIAHYZ L@UP DQLIQH | HFWRANR & D/Z HP DQEIQWHHHMMY 7 KHP DMIDD
SHIP WG CFFRXQIMY SUTFWAHY/Z HMDYI RTBZ V

Q DB 5LYH DNHO, KDGDSHIP IKG CFFRXQIY SUTFNEHI URP \WHE\IMR ' HIY DBRFOW IWH FHWR GWUHQXUDGFHDIWHHP HONZ LK 7 KH
&0/ UHS WAIDFHERP SIQ | RUWXQYHYDIDG\MP @ HLQKUIFHEXMQHYDIXP HGI URP * HZ R/ LIHOQGS QQAUW, QXUIFHERP S 3%/ $,&° D/
DQDEP WG DAHV

,Q DB SLYHY DNH;  KOGDSHP WGOFFRXQIY) SUIRNHI URP \WHEVBMR 9 HP ROMRFOUY IWH FHWR QW UHQKIDGFHDI BHP HWZ 1\ -+ DOCRYH
/ LLH5 HDXXUDQFH&RP SO R $ P HUFDI RUMAMP @ HIQXUDFHEXMCHNDAXP HG I URP * / $, & DvDQDGP WG DRV

7KHLP SCRAR WHHSHIP WS DFFRXQIY SUTRIFHYR 5 LYH DNH9 , DQG5 LYHY DNH; RQORXUFRP ECHG8 6 GRP LHGBG @ HLQXUDAH\XEM G DB \IMRY  FDBMICDG
KBXVZDVIHI DVR ' HRHPBHU DG 1 WHHSHP WG CFFRXQIQ) SUTRINAHY KDG (RABHHXVHSG (R UHIXORY HYHAZ RX@ KDYHEHHQWLI JHIHG

) RUBIXDRY SXERH/ RAUS 6 P RIBDIHLQMUHYDUHUTXUHG\R HKBEDK D\SHADONDMAY AROMIHA UAHYH $ QOOCDEAWRONAR WHWEMRY FROMIHA
UAHYHP XWEHDABDAY R GHAVDHGSUHP PV DVGHIGHGE. WBMLQXUDGFH@Y VIG U XOMNRYY 7 KAHFRQMIHEA UAHYHVIHHDD DHKHEXQMONHHMHUR L
WHWP HEDAMRWIDMRVH AHHG RUIL  \ HOY + RZ HYHJ DSSUIRYDCR, WH1 RW&DURICD' HEOWW HR QKA 31 &' 2, VUG RUFRMMIHER. WAHYHUHBDHY
ZKHOBRWDIRVH FHG  7KHVBMRY FROMYHP WAHYHIRURUS 6 PRUWIJHIQXUAYZD/ISSIK IPDAD  HAR OG  HARQ WSHRYHD DVR
" HHPEHU DG  OBWVIFOGGIOWHIEGIEHRZ FRQEQQ) FRP ELGHS\WIARY FOSMICDG \KUSOV EDDGR-Y
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7 KHVIEGVEHBZ LFOGHWHFRP EGHG\WIMARLY QHACFRP HOQGWIARY FOSMICDQG\VKUSOVI RURXUS 6 GRP LELGGLOKUIFH\VEMG DU RAKHSHIRG/IQRFDMG

<HWHGG' HRPEH

. $P RXONIOP ITRDY
&RP EQ-GWIMRY GHATRP H BW
1 UHIQKXDEFHEMGDUH  H FXAQ) FEBWH@ HUHQMXDFHEMADUHY
0 RVSDIHLQXUIGFH\KEMGDUHY
&FP ELGH WAL CHALGFRP H H FOGQ) FESIYH@ HUHQKIGRH\KEMGDUHY
&CBRH@ HUHQMUDFHVVEMADUH/
&RP EQHG MR GHAFRP H BW

$VR' HHPEH)

. $P RXONIOP ITRYY
&RP ELQHGWIMAY FOSABCDOG\KLEOV
1 UHIQKXDGFH\EMADIH  H FOQQ FOSWHAH
UHQXUIDFHKEMADUHY
0 RMSDIHLQXUIGFH\KEMGDUHY
&RP ELQHGWIMAY FOSABCDOG\KLEOV

, FOGVRUBIIR LQXUIIFH\KEMGDUHYD/Z HIDYRAUMBIWKS LQXUDFHWEMGDY  &D36FRAWQKXIIFHERP S

7 KHWEMARY QHACFRP HIURP RUFCBYH@ HUHQAUDGRH\KEMADUHY 5 LYHY DNHO , DUG5 LYHY DNH;  UHIAMARWHUHQXUIGFHR WP DG XQYHYOOM HIQMUDGRH
WIMRY UAHYH/DAXP HGIURP * / $,& 7 KRHUAHYH/DH LOVAD WRXUGE H FRWVR GWUHQXUIDFHW-DNYZ MW KLG SO $ GAURDWD \WH@ HIQXUDFH
EMGDUHATFRP B.GHG MR CHACFRP H GBW DG QMMEXEEGILGFRP HOHQRAD HRAGE, WHWEMRY GHAFRP HR \WHFCBWYHY H A-BAR\WHH WONAYIGHIG/OH
UHRHYHG I URP WHFDBWYHY 7 KHFRP ELGHG IR FOSMICDQG\VKUBOVR RXUQ HLQUKUDGRHVKEMG DU GRAY QRACFOGH\WHFCSABCDOG KIS0V R RAUFCBWH@ HUHQXUDGFH
WEMGDUH/R PR DG  PI@RQD/R ' HHPE 0% UASHRNHD

&CAMICE HIXUWHPHOWVR 8 6 / LIH, QXUHY

TKH1 $, & KDVOERSMG5 %& UWANXLUHP HOMVR HYDODMWHOGR R IR FOSMICDGG\VKUSOV LQUHIIROVR UMWDARADMGZ M L DAHAN L LOXUDGFHUM
UL LQMMWDMUMN DG LY BXMQHVUM 7 KHS5 968, | RIP XDLYGMI DM DVOQHL® Z D) WRO RAKHWEMARLG-ON SRMND Z HIND FOSMIT] HGFRP SIQHVIRU
SXERAVR | CAOMIY BIXDRY TR , QWHFRXUHR RSHDMRY/ Z HSHIRAFDM P RMRMHS 9% GYHIR HIFKR RUTHIQXDRH\KEMADIY $ VR ' HHP BHU

0% HIFK R RXUM HLQXUIFHVMEMGDUH FHHE-GWHP LGP XP UNXLHG5 %6& GYHYIQWHUUASHRWYHGRP LAADY WIAM 7 KHFRQRIEDMSS 96 IDIRRQD
FRP S0 CRIRQGYHCEDUVR! * / ,& DJGIWS 6 GRP LAGGAHIQXIFHWEMADIHA/Z D/CSSUR LP DAD DG D/R ' HHPEHU DG UASHRARYHD

,Q 0% ZHUBDIG PLAR PIIRQDYG  PILARY UAGSFIHD R WEMRY UMAYH/UAXEMY |URP XSEDAWWR RXUXQYHIDCOQG\MP
XQYHYOOM HLQXUDGFHSURGANZ MW VHFRQEL JXODQAH/D/SOVR $ AXOUDD" XIGHIH  * LQRXUS LWILQDOGG' HIY DHOFHHG @ HLQKUIGFHVKEMG DU

$VDSOWR RXUFDK | BZ \MAMY SURFHW/I RURKUGICR LOXUIFHVEMADUHY Z HFRMGHULGRUP HBCEHH IWIURP - H SHARG I XWUHLQ | RUAH UDM AR/ LQRXUGRY
WP FOUHLQMKUIGFHSURGENMIKDAZ RXGKHS P M DMWHLP STAAR GAMIRDIY) H SHIHFH 7KH1 HZ <RING\BIM' FSDWW HOAR ) LQDQADCBHYIEHY 31<' ) 6" ZKIEK
WIXDM* HZ RW
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/ UH, QXIGFHE&RP SIQ R 1 HZ <RIN 3* / &1 <" UIXUAASHALLE DETXCR WM \AHIDURVAKDATUHI HGHIDED P RUHVAYHH\WDQWRHGH-P HEOFFR-BEGILQRKHUMDAY

0 RORYHU\WHUANXUHG\MAY \FHIDURVE, WH1 <' ) 6 KDYHDASURSRWRDMLP STRARQRXUGY WP FIUHLQXUDFHSURGEW , QDBAWRY Z HXVH1 HZ <RIN\GHALLF

H SHUHGFHI ROVANEY DXXP SIRVIQRXUGY WP FOHIQKIFHSROAWIQ* /,&1< : KIBIWHL <' ) 6 JHHIDW GRVRGHP WO | RFHUDMIGRUDAYI RURY \MP FOMH
LQMUDGFHVR EHXVHGLQDWHNDGHIXTR  DIOMY XQMDXAK LGRS DAY KDYHEHHDBSURYHS IWKDVOERZ HG* / ,&1 < RIGFRERIDMUFHQ® | LOGLQ | RUFHUDMIPNRQ/LQ WDV
DGR DEOMYSUR MR CESURYDOQWHSDAV

$ VDURKOVCNMUAMVAXWMRQVZ M\WHL < ) 6 DOGVURKIK \WHH HIAVHR SUR HUMRDCCRMOUDOMGIP HOA® / ,&1 < IFRSRDAGIQIW  DAHADGHDCR DEDOMY
DAKP SINRQYI RUIXMUHLQ | RUFHUDMDRMRQY | RUGRQ) \MUP FOUHLQAXUDGFHSURGANMR R IVAAKHHP HILQ) DEYHYHH SHIHFHI RAMHHSIROEN ©  LWK\KHHDXXP SWRQXSEDAM
*/ &l<W  DAMNGHNCR DIOMYSRGAGDQHDMHP DILQ 7ROGIHVWHQIDIYHP DUIQ * / ,&1 < WFRG-GOLFUP HQED P LEIRQR DEAMRDOWTMMLY
WHYHIQ  $VDWAKOR WH  CRMW WHDIJUWIDMIP RQAR WIMRY UAHYH/BAIEQKHGE * / &1 < IRUDMNGIDCR GHIAWIGFUDIG\WR P LARY
P LARQUADMG\R (XY \WMP FOMIQXDFHOEG P LORQUADMG\R YDUCEGIDQQMWY DVR ' HHPBHU YRF/,&1<WV  DMNGIDCR DIOMY ZKIFK
LFOGHEDFRAWRICESSURYDCR . DOLQ | RFHUDMCANR) EXWCRADQ DAXP SINRQ! RUDBAWRID0 XMUHLO | RIFHUDMORNRYY WHP DULOZ D/SRAYH $ FRAEQI® QROGAMRID
VIMRY UAHYHYZ HHUTXUG\REHU R GG

&DSMUCH HTAUHP HQVR 8 6 0 RMADIH, QXUHY

0 RWDIHLQXUHY DHERANEVMRAR\KHL $ , &5 %8 BTXLUP HON BXWWAHYTIQ WM/ DG RM-UUBH XDRYLP SRHDRMHUIRP R FDSAMICUHNXUHP HARQP RWDIH
LQMXUHY XU P OQMIGFHR DUM R FCBMIODIRGRARH FHG (AW RBQIVIP RWD) HLOQWUIGFH\VMEMG DUHY DHGRP LAGGLO1 R &DRID DG ! LI\MDRMAU
NDM/P DQEQMP LOUUAN R FOSABOUTXUP HOV $ VR ' HAHP BHU 0% WHUMN R FCBABODIR R ( CPW RBQIVIFRP ELGHGP RV HIQXUDFH\KEMGDUHY
Z D/OSSF LP DMD 0% ASHRAYHD XQEHMHPXUWHQABIXDAY |UIP HZ RIND/HIEQKHGXQEUL RW&DRICDAY DGHIRAGE WH1&' 2, (Q@RW
+ RAQMILQXIFHVEVA DU GRP HWF LQXUIDFHUIX@RU ( KR ( RV REQIVIP RUD) HLQKUIGFHVKEMGDUERY P HAMWUASHRIYH ST HQVDYR
" HHPBU DG

3UYDMP RMIDIHLQXUHY P X\MAP HAMH RSH.DNRDCDGG | LDGA DO HOVXQE-USUYDMP RMDI HLQXUHUHDILELON UANXALP HON 330 ,( 5V DAHVRIKE \KH
JRYHIP HONSRQRUGHIMSBUMY 3* 6(V  LQREHMR UP DQHDILEGIR IQXUHETQAKDNHSXUKDHGE \WH* 6( V ( DFK CBSURYHGP RUSDI HLQMKUHULY BTTXUHGR SURYLCH
WH* 6( VZ W DQDQQCCFHWIFDIRQ DG D XM WERWYIGHAQ) IWARP SIDFHZ W30 ,( 5V

( CRNKDYP HADTBO |, ( 5 VUERWY BTIXUP HOVD/UTXUGE WH* 6( V$VR ' HHP BHU DG ( TRVKDGHAP DAVG DYDLOEGI DAMHVR P LARD
DG PICAR UWASHANHY DIDOQW PIAIR DG PIAOR UASHRAYHD GHABTXUHGDAHVXQEH30 ,( 5V 7KHWKILFAHRA WDARDVR ' HHP BHU zDv

RJ PLAR CERYHWH30 ,( 5 VUTXUP HOV FRP SIHG\R RU PLOR CERYHWH3O0 ,( 5 VUIIXUWP HOVDVR ' HHP B

BHIXUMIVRQG-BRIW

&HYBOR RXULQXUDGFH\KEMADUHY KDYHVHRXUMEYRQG-SRIVZ LW YDURXAMBIMRUI RHIQJIRYHIP HOAQXUIGFHG-E0W HOVLQRGHMR FRP SO Z W UHDYOQW
LQOXIDFHWIXDIRY 6HHQRM G | RUDBAWRIDOG RP DIRQUADMG\R WHHG-BRIW $ GAMRDID XQGEHMHWP VR FHWIQUAQMUDGRH DI UHHP HOMKDARXULQUKUDGRH
\XEMGEDUHYKDYHZ WK H \WMIDOS0MEY Z HSOBGE)HE DAVHVIQHWHN-S0DAM SRUWRIRY RULQWKWWRAHEHH VR H \MIDOHQXUAY 7 KRHDAHVKSSRWHUAHYH/AHE-G\R
WRHH WIDOHQXHY 6HHQRM | RUDBAWNRDOLG RUP DIRQUADMG VR \KHH SBEI H3 DAFVXQEHIHQAUDFHDI BHP HQW &HUBQR RXUS 6 @ HLQUKUDGRH\XEMGDUHYDUH
DORP HP EHYR UWILREO) +/ %/ DQG\KH) +/ %/KDYHEHHDJIUIQAGD@HORQAHNIIQR  RXULQYHWMG DAHVR FRADM.DT] HRXUREQIDIRYY 6HHQRM | RUDGAMRID

L RIP DARQUHIDAG\R WHHSBEI HE DAHVZ LK \KH) +/ 9/

* XDLDQMVR REQIDMRYY

* HY RW+ ROLQIVSURYLGHG DOXQIP WG JXOUIQMHI RAKHEHH IWR SRR KREHYI RAHSD P HYR YDIGROIP VB RXU( XURSHIQP RWSD) HLQKUIGFH\KEMGDY
SURMRIWADBILQO D ) RIBZ LQJ \WH\DBIR \KLV/8 QWG. LQIGRP
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VEMGADY \R$ P 7 WY LQDAADOBHYAHY ,F  \WHIXDUDQMHZ DV@P WWG\R\WHSD P HQWR YDIG FOIP VRQSRIAHVLQ | RFH SUR MR WH\DBI DM DG \WWRHZ UMW)

OSSR IPDMD @D VVXEHNXHARWHEMR \WH\DB! DOGS$ P 7 WY LCDGADCBHYEHY , F KDVDIUHGAR SURVIGHXVZ LW DP MGLQG-P QU LFDARQLQWWHHYHARHHLY D)
H SRKHXQEMHIXODOA $ VR ' HHP BHU WHUMLQ | RIFHR CRNYHSRIAH/Z D/OSSUR [P DMD PLOR)

6HIP HONQR.P DARQ

D 5HSRUBEGIGHIP HONQRP DIRY

: HKDYHWHI RTBZ LQ) \&IF W-SRUBEGIVHIP HQV ( CRAVERP SUMHGSUP DUO R SUYDMP RMDIHIQAXUDFHSURGAW DIGE&RHGYERN FRP SUMGR (R WP FDUH
LQUDGFH @ HLQXUDGAHDQG DO SIRGAWWDAZ HHSUHMRA® \RBWURKIK RAUGICR LQAXUDFH\XEMGEDUHY , QDEAMRQWR R UWSRMEEGIVFIP HQN Z HOORKDYH
&RUSRIDMOGG2 \WHU Z KIFK LROGHY G-EWLCDGAQ) H SHOAVWDAHIGRXUHG DARH* HY. RW -+ RTLQIVGYHD XQERFDME FRSRIDMLGRRP HOQGH SHOAY DUGHIP LCDMRVR
LQMIM-IP HOMEQLRIRYY &RSRDMOQG2 \MHUDBR LGFOGHARHUAXOVR . RM-UBXMGHMAWDAHQRAGEYIGOD W-ERIEED! \KFK Dv& DB FRAVGHYLFHY &DWEFRW

, QXUDGFH DG A QLM DR ITEMCHARY

- HOCBFDM\E R RUBMGHM/DARHS 6 FRERIDMI HEHDOGRP H\E (DMR ( DFK VP HQAM\KHD DEWMAGR UH GRARHXQTXHE] DMIEXM/R \KDNFHIP HOWV
\XFK DVSHP DOHMAL HHPVEHEHDS 6 * $$3 DUGWM] QO 7 KHGEL HHIFHEHE HHOWHFRQRICDMS SURYIMRQ! RUGFRP H\E H/OQG\HKP R WHSIRYIMRQ! RULGRRP H
I HVIQHTRK VHIP HQMYUH GRAGLQ&RISRDMDQG2 \MHU

© HXVHWH\P HOFFRXQIY) SRIFLHYDQG SURFHSXUAMR P HDAXKUHVEIP HOAGFRP H B DG DAHVDYRUFRQIRIEDAG HAIFRP H B DQGDAMN 2 XU&2' 0 ZKRLY
RXU&KLH ( [ HRARYH2 |1 LFHJ HYDODMY SHIRUP DFH DQG DXBFDAY UARXUA-VI RURXUUHSRMIEGIVHD P HQVEDHGRQ? DOWAMGRSHDY LGFRP H GRW DYDMEGIR* HY RW

) LCDQALDD, (F VFRP P RQWEANKREEHY 2 XU&2' 0 HYDOOM/DEWMAGRSHDIY LGFRP H (W DYDEGNR* HY RW) LOGADD, G5 VARP P ROVBFNKRTHYD/DNA. P HDKUH
R DAHW SHIRUP DFHOQG\VKSSRWGH. EXMCHNLQUMDAYHYEHFDAVHWHP HDXUHP RIHDFRXUDMD UH GRVRYHDORSHDIY SHIRP OFH DVIVP LGP [} H/WHLP SCAAR

P DARFRRP LF YRDMDW 2 XUGICR LQXUIFH\NEMADUHY Z KIFK FRP SUMHRXUS QUGB IVHIP HQAVOUHP DD HGRQDWEQERHEDLY \MHH R Z HER (RATEBFDM
FOBABOR RAUS RHGYBH INHIP HON

: HGH LCHOGWMMG RSHIDAY LGFRP H B DYDMEGIR* HZ RW) LDGALDD, (F IVARP P RQWRANKREHYDVIGRRP H AW 1 URP FRQIMXQ) RSHIDIRQ/H FOGQ) WHDAU
I HIHAVR LFRP H AW DAMEXBEGIVR GRIFRQURTLY LMV CHAQYHAR HONOQ/ GKHY  FKOQIHVIQI UYDOHR P DUNHNIM EHH W DAMIEXBEGIVR LOMIANVDAM/
HIXW P DNV DQG DARADAGKHGI HY JOQV R ROWHDBIR BXMQHKMY JOQV G/ ROWHHID H WIXMKP HOAR G-EWUBKRMIQ) FRAVOGLQ BTXHARUXQAXTD
RORSHDIY WPV $ FRP SRHWR RAUCHAQMIR HOAIDQY GWHY IVWHUAKOR HXIP DAG XUWUHFUHEVWERWHY WHM) HDQGWP Q) R Z KIFK FOQYDY QI LFDQ®
G-BHEQ ROP DNNUHEWA FOV , QUBAWRY WH\] HOQGWP LQJ R RKHULQYHR HQAWIDLQY GRAHY FOQEH\KEMAAR RUGVUNRQ DG DHIQOHFGE P ONW
RSSRMQWY DvZ HOD/DAHNICELQW P DRKIQ) FRMGHIDARY : HH FOGHQHNQYHAR HQWIDQ/ GWHY  FKDQIHYLQI DUYDOHR P DNANIMN EHH W DAMEXEBEGIR QMBI
DRV HIXWY P DUNAVOQG DARADMGKHEIHY JOQV BWHY ROWHDBIR BXMGHAAY JOQV WA/ ROWHHID H WIXMKP HONR G-EWUHRKRMUQ) FRWVOGGLQ BTTXHMRY
XQAXOOGRQ RSHDIY WP VI URP DEWMAGRSHDA) LGFRP H GRW DYDMEGIR* HY RW) LOOGADD, GF VARP P ROWBANKRTHY BHDAH LQRXURSIQR) \WH DHQRW
LQAFDIYHR RYH.IORSHDMY SHIRWP OgFH

$ AR HOIWVR UHFRGALBH U-SRUBEGIVHI P HOAIEWMMG RSHIDIY LGFRP H B DYDMEGIVR* HZ RW) LCDGADD, (F IVARP P RQWRANKREH AR FRORICDME CHACGFRP H
W DOOEG\R* HY RIN) LDRDD, (F VARP P RQWEANKREHYDAXP HD  PXUHOAY UDM SOVOQ DARADMG GH HIHGWY BV DOGOUHGHAR WH SRR DMIEX\TEGIVR
QRARQAR@LY LOMWNV
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7 KHI RGBZ Q) \BE® SUAHONCEWMGRSHIDAY) LGFRP H GAW DYDEGIR* HY RW) LOGALDD, GF VARP P RQWBANKRTHY| RURXUU-SRUBEGNVHIP HOA | RUWH\ HOLY
HGG' HHPEU

. $P RXQNIOP AR/ (@AW &RHUBN (@AW &RHGUEN (AW &RHGAUBN

5 HHIGHV
3UPLPV
1 FAQYHE HWGRP H
3RIA | HVOGRMUGRP H

| AW
%HH IWDGRKM-UFKDQHVIQSRIR BAHYH/
&DKIBZ DAKP SNRQXSDM/ 2 2 2
$ AXDOYDUDGRHVIURP H SHRAMGH SHIHTFH 2 2 2
$ P R DIRQR GH HIHGOFDXOMMNRQFRWV DG LQBILEGY
, QMW SHOH 2 2 2
2 \HHIP HOW SOV
3URYMRQ BHH IWI RULGFRP H\E H
$ GWIANGRSHDIY) LGFRP H (AW DMIEXEEGIVR QRIFRQARTI LQAMN 2 2 2

5 FERAIEGI\HIP HVEXMG RSHDIY) LGFRP H BRW DDOMEBIR

* HZ RW) LCDGFLDD, GF WARP P ROVRANKRTHY

6LIQULEDOM SHOHFDMRY DUGIP RXQN Z KIFK DIQZ MW \HIP HOMBYHOIQ RIP DR DV/CSSIFCE®! \WDAVUHIXD® SRIGGWRWHE?2' 0
2 \WH\HIP HMRP VCRWARQUGHIHE DMI QU LFDQA SHOHFDMIRY

2 \WHNHIP HOW] SHOAVIGFOGHIQMIMWAEWS CFTXAMMRQDQGRSHDMY H SHOAY GHAR GH HUDY DVUERWGLOWHFRQRIEDM WP HOVR RSHIDIRYY H FOAQ)
JOQ/ GRHY ROWHHL® H WIXMKP HWR G-BAIGH SHOHYUHIDAG\R UMAKRMUQ) DV CSSOFCE®! DOGFKOQHYLQ! DUYDOHR P DNANIM EHH IWOGG DARADMG
KHGIHY DVUSRWGLOWHFRQRIEDM WIAP HOVR RSHIDNRYY H FOGQ) WHLP STRVR  LQMIAXVIDM/ HTXUWY P DUNHANDQG DARADAGKHGIHY
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7 KHI RGBZ Q) VEEGSUAHOMHUFRGAGDIRO R \RBCU-SRUBEGIV-IP HOADGYMAMG RSHIDIYY LFRP H AW DYDLOEGIWR* HY R LQDQRLOD, F VFRP P ROWEANKREEHY
RGHAGRRP H W DYDIOEGIR* HY RW) LQOGADD, GF VARP P ROWRANKRTHY | RARH\ HOWHXGHG' HHP BHU

_$P RXONIQP IR/

7RO BRWEGIVHIP HONIEGWAMG RSHDIY) LGFRP H GRW DYDDEGIR* HY RW) LODGADD, F VAR P RQWRANKRTHY
&R SRUDMDQG2 WHUDGWMAGRSHDIY LGFRP H (W DYDLOEGIWR* HZ R LCDGADD, GF VARP P ROWRANKREHY

1 QYRR HQWIOLQ/ GAXHY DYDEGIVR* HY RW) LDGADD, GF VARP P ROVBRNKRTHY

&KOQJHVIQIQUYDOHR P CUNANIMN BHGH LW DMIEXEEGHVR LQMIAXNDM/ HTXW P DNV DQG DARADAMGKHGI HY

* DOV BWY ROHDD H WIXMWKP HOWR G-EW

( [ SHOHYUHDMG\R UARKRXUQ) 2

700 HVRQDEWR HW

R H BW 1R FRQMXQ) RSHIDNRQ/DDMEGIR* HZ RW) LDGADD, (F IVARP P RQWRANKRTHY

,GRPH BW IR GVFROMXMHGRSHIDIRY, CGHAR \Bf H/ 2
1 HAGFRP H BW DYDOEGIVR* HY RW) LGOGADD, GF WVARP P ROWRANKRTEHY

7KH\ I-DJ‘ HHP BHU FOGGD P LAORQW EHHIWHDM\RDUHBDHR DSRMRQR WH YOODNRQ DIRZ DFHRQFHYIQCH HIMG\E DAHV
7 KHI RTBZ Q) \BEBISUAHMKHUFRCAGDIRQR VRABCLHSRMEEGIVH P HIABYHOHY DG DAHMR FRORICDMS UYHXHOQE DAHVDY/R DQGI RAWH\ HOWHIGHS' HAHP BHU

. $PRX P /

5 HFREACDIROR UHHY
7REDBRMIEGIVHIP HYBYHHY
&RSRIDMOG2 \WHU H FOQQ) GAQYHAR HONIDQY GRWHY
1 HAQYHXR HQMIOIQY GRKHY
7REDHYHIHY

5 HRGACDIROR DWHV
(Q@wW
SBRHEYBN
7RO BRMEGIVHIP HVWDXHN
&RSRIDMOGG2 WHJ
7RIECDAHN
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E SHHQAVIIRP ( [\WWLCDORXWRP HYIRUO DNVRU3 URGERW URXSV
7KHIRGBZ L) SUVHQWSUHP LXP VOQGSRIR |HA/DQGRMHULGRRP HR' P DMUSUIRGEM URXSVI RURXUVHI P HOVDQG &R SRIDMOGG 2 WHU RAWH\ HOWHIGG' HAHP BHU

3P RXQNIOP IR/
( @AWHIP HWV
SARHEYBNVHIP HQV
/ R \MP FOUHLQMUDGFH
1 UHIQXUDFH
$ QAW
SARHEYBANVHIP HQV
&R SRIDMOG2 WHJ

7REDHHIHVIURP H \MIDCPXWRP HY

&RP P W7 HOWVDQG & RMQIH AR
D / MIDMRQDIGE5 HIXDWRY 0 DNLY

: HICAHWHUM R QMDARQDGUHIXDRY LQYHAM DARYRURKHUDAIRYIQWHRE@Y FRXUWHR RSHDMY) RUBMGHAAY [FOGQ) WHUIMIR FODWORNRQOY \KW
2 XUSHIGEQ) GIDCOGUHIXDRY DRNRQY/LQFOGHSURFHHAQIVAGHAL LE VR XV DG RMHY JHHIDED DSSTFCEGIVE EXMGHN SR/ LOWHLQBMMHVIQZ KIFK Z HRSHDM , QRXU
IQXUIDFHRSHDIRYY Z HOWH KDYHEHHD RUP D BHFRP H\KEMAWR FOW DRIRQY DG QA YIGODMXWIBILY [P RY RKHAMQIV LMK/ UHDMY \WR\DBYRUXQGHZ UMY
SR [FUDANRIQ IRFHEQY WP FOHLQXDIFHSUP LXP V SD P HWR FRQIMIHOARURKHADBY FRP P MIRQY FOEP VSD) P HQVDQGSURFHBUY SIRGEWEALIQ
SIRGANAVFRKXH SIRGANIEP LOWDIRY DEAWRICSUP P FKOIHY/I RUSUP LXP VSOGRQDSHIRAF EDAY GHIDORUGHD R BHH W AKOJLQ) H FRALYHRULP SHIP DWEG
IHVRQSUIRGEN UHFRP P HYAQ) XQMMBEBISURGENR PRP HY RXUSUAC) WKRXMUA/DOG EXMGHW SITRNFHVLQ RXUP R HIQKUIGRH\KEMGDUHY \XFK D/FDSWYH
UHQXUDFHDUDIHP HQNVZ 1\ BOGHY DG FROMPAXGEHZ UMEY VHYLFHY YIRDMRQVR \KHS HIO{ WEM6 HABP HWIGG 3URFHBUAS AR RUUHIDME \WIMDQVLQBF-P HV
@7 V OQGP RWOIHIQMXIDFHSRIR BAAMRQY DIGRXBE HW DGEMRQ) [LGHADY RURKHUGMA/AR PXMRP HY LFOGQ) BRI WWGWR A EHYHRXUMY BUWHFKHVR
FXVIHP HULQI RUP DIRY :  HOORIURP WP HVR WP HKDYHKDG DQGP D LQWKHI XWUHKDYH GAVSXMYZ WK UHQUXUDGFH SDNGHY UHIDCY \RKH STLAT UL KW DQG RED) DR/ XQEHJ
UHQAUDGFHW-DAAY DG RUUHIDAMG D3P LOVRDNRQ DI UH-P HOW , QRXULQYHAR HOABHIMMG RSHIDARQY Z HOUHVVEMPAR QM DIRQLOYRYIQ) FRP P HIADOG\SAM/Z LK
FRXQIMSDMY : HDUHDOR EWMAVWR QU DARQDUMQ) RAWR RXUIHIHICEXMGHN CRRMWNAAKAK DY RUFRQMFMICDGHP SB P HOMHINROKLSV LFOGQ) ROIP VXQEHMH
(P SB HH5 HMHP HVGRP HEHRXUMWS PR 3(5,6$" SRWFBMQ) REQIDAR)/DARADMGZ LW SRV QLSRR DOGVHXUAY O \WMW , QDGAURQ Z HOHOOR
\WEMAVAR YOURXV UHIX@RY LONXLHY \VXAK DV RIP DARQUATXHIV \KESRHIDY ERRWV DG UHFR GH CP LDIRQYDQGP DHVRQGAWIGE LDGADCH CP LODARY| RP \KBIM

| HEH DODQG QM CDAR DO XDRLY DG RMHUDARRUMEY

3MOQII VIQFDW CRNRQDQG RKMHIOY KW DI LMKV KDYHVRXIKWIE RUP D VHHN YHY OLIHRULGEHAMP LGDMIP RXQIVZ KLIFK P D UHP DIQXQNRZ QI RAVYEEQIO
SHIRG/R WP H $ \KEWBQADOBI DOICEL MW RUDMI QI LFDQABI XDRLY CRNRQ DI DOWKY FRXESKDYHDQDGYHYHH | HFARQRXUBXMGHN | LCDQRLDCFRAWRO DG BAXOVR
RSHDMRY 0 RURYHU HYHDLL Z HXGIP DAD SUYDICQWH @M DARY BIXDRY CRIRQRULQYHAMDIRY Z HFRXGB\K | HMI QU LFDQABEXBINRICKDP  Z KIFK FRXGSKDYHIR
DOYHIHH [ HAARQRXUBXMGHN | L(DIADOFRIGWRORUAXOVR RSHDIRY/

: HUHFRG DO DFFUCOQRXUFRQRIEDAMG | LDGADONBM HOVI RUSHIEQ) QMDIRQZ KHRZ HGHMP LGHWWDADQXQ DYRUIIEBIRARRP HLY SURECEGIDOGWHIP RXQAR \KH
GWFIQEHUDRIED HAP DAG $ VWKVWP H Z KUBIWY BDRIED SRUEGIWDAIQXQ DYRIEGIRARRP HIQDFDHP D RAFXUH FHBWRWHH WNANPOWHE EHBZ

P D) HP QMDY FRIFOGHE WD QRABURECEGIWDAD AW KDY EHLGPXAUMGLOM). R \WHSHIAQ) FDAY OGP D) HP HQAY XTEBIVR HAP DMKHSRMEGIGWRUDIHR
W \KDNRXCB UAXOVURP DOXQ DYRIEGIRARRP HIQD) R WHSHIAQ) FDAV 7 KHM RH Z HKOYHQRAHFRG-GIQ TP RXQVLQRXUFRQRICDMS | LCDGRDOWIAP HONI RU
XQ D/RIEGIRARRP HY Ll DQ
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793; $56 ,1& Y*/$,&

JQ6HBAPEU  */$,& RUGEWRWZ KRD RZ GHBWEMGDY Z D/@P H3DVDGH HIEQAQ D SXABIYHFDW CRIRQ OZ MVEHIAQ) LQWHS QUWGE\TIAY LMMEVERAW
IRUAKH( DM’ IMUMAR 9 LWILQDFOSIRGHG793; $56 ,1& DVEHRXUMY, QMPHIADY IRUSRQRIEDMS: HOWO0 DIIHPHOV 7' RQEHKDDR WHD DG DORKHY
P LD VIWDMGY * HZ RIN/ LIHDQGS$ QAW QXUDFHERP SDQ 7 KHSMQN! DBIHYXQDY | XAOUGH FRMYHFRWR LOXUDGFHFKOLINYZ HHLP SRHGROSRIA KRTHY 7KH
FRP STIQADXHWRIDIP VI RUBIFK R FRQMPADEBILG) WD HY R P SURSH® FROUGHIHGCRQ P RUBIW | CRRWYZ KHOFDBXDMY FRVR LQXUDGFHUDM/DOG DGG\R
GFUDHFRIR LOXIDFHAKOUHVIQ@KWR 1P SURYHGH SHREMRQ/R! 1XMUHP RUBIWY DQGVHHNYXQWSHAL LHGFRP SHODRY @P DIHY/ FRWOQGHDMEGIUHIH 2 Q2 FREHU

Z HILBGDP RIRQVR HIMOWHFDHLQWHO LG3BI MUFAR * FRULD DOGDP RIRQWR G\P IWOGGP RIRQWMEL LQWH( DAME' MMPWR 9LLILQD : HP RYHG\R

HIRQWHSIRHPMROR WH( DAMD' [MUFAR 9 LLILQDIRNROROWHEDIVAKDAQYRYHVFTLP VVUHBDHGLQDSURUIDIRY LGHFDW DRRQVHNBP HMKHS 0 F/AIcH
\HBP HQV WDAZ DVDSSURYHGE, WHO GG IMUPWR * HRUILD 7 KHSMIQM | LBGORMP HIGHGFRP SIIQARDL RYHP BHU 2Q HHPEU ZHP RYHG\WH
0 1G3B' IMMAR * HRUJLDI RUGDYH\R | LOIRXUFRXQMFDIP  Z KLFK DEBI HAKDAKHSDIQN! EUCRAKHEWH FRYHDONRAR \KHARQEIGHS LOWHSURVAMBP HOADI UHHP HOR
1) IWRXUHATRIRQ 2 Q0 DK WHO LGEBI' IMUPAR * HRULDJUIQMS RXUP RIRQWR HIVILQ QG GHIHG RXUP RIRQI RUBDYHWR | LIRXUFRXQAMFTIP  $ VAKAK \KH
SOMON! VHMGHEIURP SXUXQ) LWRDWIRNRQIQWH( DAMD' IMMEVR 9 LLILQD 2 Q0 DK WHSDOQN [LBGDRIFHR CBSHIOQWHO LG3BI MUFAR * FRULD
R LQJ WHERXWR LWIBSHIORWHS QWGE\TIAY&RAWR $ SSHIOY | RARH( GYHIK &LUPXWURP \WHRUG-LUUDQMY RXUP RIRQWR HIVLQ 2 Q0 DK ZHILBGRU
RIFHR FURW CBSHIOQWHO LGEBI IMUAAR * HRULD GRIV LQJ \WWH&RXUWWR RXUFURW CSHIDR WH( BYHIN &LUPXWURP \WHSRIRQR \WHRGHUGHD LQJ RXUP RIRQIRU
GDYHWRILOIRUFRQMFDIP 2 Q$ SUO WH( DIMD' [MUFR 9 LILQDGW DMHG\RHFDHZ MWRAVBUHARH Z W GDYHI RARHSDOQN! R UH LBIDQ0P HIG-GFRP STIOA
R L DI LQOCCSSHIM& RAVGE-AMRQ YIFDAWHLQWGRIR DG UYHYH/ARHO LGEBI IMUAAR * FRUIDVRIIQRY 2 Q0 D WHSDOQN! [ LBGIWISSHIOXG
P HP RGP LOWKSSRWOQWH( GYHON &AW HILBGRXUMSROHWR\KHSMQN /CBSHIP HP RIDQGP RQ-XO 7 KH( GYHIN & LUV RAUWR $ SSHIYKHIGRID
DLIXP HARQWKH SMQIV 1/ CBSHICDQG RXURRW CESHICRQS$ SUO 2Q0 D WH( GYHIN &LUPXWERXWWR $ SSHIY YOFDMGWHO 1G3BI IMMPYWR * HRULDW
REUHAQQ) \WHSDOQN! /FINCRNRQ QG WP DOGEHG\WHFDHECFNWR\KHO (G3BY IMMFWR * HRUILDI RUNXUWHUI CRXDOGHYHESP HONDAR Z KHH HY RW KD/OOMUHG
KRZ. IWDBXDAM/RUFKILIH/FRWR LOXUDGFHMGRHWHO FYAIGHVHINBP HOA7 KH( GYHIN & LUV RXWR $ SSHIYAGRABERK DAHAMRORY* HY RWAVFRXQMFDIP

2Q-XH ZHILBGLOWHO LGB! IMMFAR * HRUIDRXUUHIZ H5P RIRQWR HJ RUFH\WHFODW CRMRQVHMBP HADQG UHBDH DG UHIHZ HERXUP RIRQI RUGDHWR
IGIDFRQAFDIP  7KHEUH LQ) RQERKP RIRQ/FRFOGGIQ2 AREHU 2Q0 DK WH& RAWGEHIHGRUP RIRY 2 Q$ SUO Z HILGGOQDSSHIOR \WH
&RXUNW/GHIDOR WHS QAN 6B/ &RXWIR $ SSHIXY| RUKH( GYHIK &LLXW2 Q-XGH Z HILBGRXURSHIQ) EUH LQVKSSRWR WHICSSHID 7 KHSMQN! | LBGIW
UASRQEHOAVEUH RQ6HBWP BHJ DOGZ HILBGRXUWSD EUH RQ1 RYHP BHJ 7KHDSSHICZ D/RIDID DUXHEROS$ XIXWY DOGRQ- DOMY WH
( GYHIN &LUPOWQMIHGOORG-UDH LUP LQY \WHAMMPNRX/R G-U 2 Q- DOO ZHP RYHGIRUBKHILQY B\ WHSOGHODOGE WHIX@FRAW2 Q0 DK \WH
( GYHIN &LUPXVEHIHGRXUP RIRQI RUBKHILKY 2 Q0 DFK WHSDOQN! U LGGIWARP STIQNQWHS QAMGE\BIMY' MMFE RAWRWH( DAMD' IMUFAR 9 LUIQD 2 Q
0D ZHP RYHG\R G\P W WHUH LBGFARP SOIQNRUI DOUHVR WIMDFDAHR CRARD 7 KHSOIQM 1 LBG QP HYGHGFRP STIQARD-XCH DQGDWREGIP HGG
FRP SIQMRQ-XO 2Q-X0 ZHP RYHG\R G\P IWWHVHFRQG P HIG-GFRP STOQAVRUI DOUHVR MBMDFDAHR DRIRQ 7 KHSMQN! RSSRHGRXUP RIRQWR
QWP IWARHVHRQG P HIG-GARP SMQARQS XIXW DOGWHFRXWEHIHGRXUP RIRQ\R G\P IWRQ1 RYHP BHU 2Q) HLUW ZHP RYHGIRAKP P DY
MGIP HVEWP DIQ) WHARP SOIQAVDQG\WHSDIQN P RYHE RUFDWFHWLFDNRD $ \WDOEMKD/EHOVKHOGI RUDMS SUIO - HIQMIG\R FRQMHR YLIRIRAD
GHHGWLYIARY

YXUNCUMNOY * HZ RIN) LCDGADCHATO

JQ6HBAPEU  * HYZ RW) LGADD* HY RN+ RAQIV * HY RW 1 RWS$ P HIFD&RSRIDIRY * HY RW) LOGADD QMEDIRIOF RBQIV / / & 3*) ,+* DG
* | & Z HHQ@P HGDVCGH HITNLQD SXABMYHFDW CRIRQ @Y \MVEHEQ) LQWHERXWR &KOFHY R WHE\BMR * HIY DHFCBMRGHG5 AOUG) 9KNGUN AP (. HD
SIFKDUG6 / DYHY 7KRPDVS 3D HDG* UHHD LOAMGOM DGROEHKDDR DORKHUSHIRQVMP LOUD \WDMGY * HZ ROINHAL 7 KHSOIQN VOBIHWDY / ,& SOG
AYIGHIB/R W SDHADQG HY DY HELO FHYBQ UAQUUIGFHWEQOANRQY FDAGY IR P DQEQLQDGHTXOMFCSAICFOSEGIR P HANY IWREQIDIRQAR* / , & SRIA KROHY DG
DIHQNV 7 KHFRP SDIQADEBIHY
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FDOHVR CRNRQ! RULQAQINRCDO UDXGXBQMIEOM HUDQGE FROAKALYHI UDXGXERMEBO HUDGVHHWIGHRHUBIH © HP RMGRAW MAMVIANRQIQ' HHPEU  2Q
-0 WHSTOQN VH HAM-G\WHUULI KR DP HIGWHURRP STIOA2 Q0 DK Z HP RYHG\R G\P [WWHSTQNI VTP HIG-GFRP SIQAZ Q$ SUO
WHSMOQN VILGGDP HP RIDIGP LQRSSRIMROWR RXUP RIRQ\R G\P [W Z KIFK Z HU-STHG\R RQ- XCH 2 Q% XIXW WHSTOQN VI LBGDP RIRQVHNGQ) \R
SUVHNBURFHBARDY ) |+ H SHRMGVR BFHYHI P WH\WHD SOQGHGVOBIR IWMKDUVIQ* HYZ RWO0 , &0, F 3* HZ RINE&DDE 1URP EHQI WIQMHWGRWR * )+
2 Q6HBMP BHU WHSMOQN VI LGGDUHIH H3P RIRQVHN.Q) \WHVEP HUMIH DAKHLUS XIXWY P RIRQZ W DQH A-BINRQWDNIEEZ HG* ) ,+ \RWIQ HJ

P LARQR H SHAMGSIRHE/IURP \MH\OBIR * HY RW & DEDEDWURKIK DAYIGHIG\R* HZ R+ REQVRDIRZ WHSD R1 R DVHIRMPXUHG\WMP GO0I CFLOWN CDAG

0 DK PRY * HY RW+ REQIVD/WHERIRZ HU* ) ,+ DAKHIP MGIXODQRUDGWHORAQ) SOMHAKHAR 2 UDCOLIXP HIWRQRXUP RIRQR GMP L\WDQG\KH
SO VP RIRQRFXWGRY2 RREHU DOGWHSMOQN VP RIRQZ DVGHRHS 2 Q- MY WHE RN UIQAGLQSOIVWRXUP RIROWR QWP W QWP MIQI FTIP V
GDMI R PLAORQIQGYIGHB / ,& SNG\RIWSIHONURP W RAVR WH P IAORQIQRABOAYIGHG/ AXEMAMR WHSDIQN IFDIP V- 7 KH&RXWEHQHS
WHEDDFHR \WHP RIRQW G\P WODYQ) DFTIP WD \R P LARQLQAYIGHG/DGXQNOQNL-GFOP VUMY \R\WWH  \MP L(DIRQR DUHQMUIFHWIQLAR)
2Q0 DK Z HILGGRXUDDZ HAMR\KHSDIQN P HIGGFRP STIQN

2Q0 D WHSTOQNI VI LG DVHFRQG CP HIGHS DG \KSSOP HUUCFOW CRMRQFRP STIQAIGAQ) DEAWRII0 CRMOCDEBI DARYY/DG\WUHGE. FDOH/R [RIRD 2 Q
-XO ZHP RYHG\R QP IWWHWUHQEZ FDOH/R DRMRQDIG0OZ HIHGWHEDDGRHR \WHWHARQG P HGHG D06 \KSSBP HBCFDW CRMRQFRP STIQAT KHSMOQN V
1LBGODRSSRMRQWR RXUP RIRO\R G\P WRQBHBAP EHJ 7 KH&RAWKHILGRIICDUI XP HQVRQWHP RIRQRY HAHP BHU DOGRGHGHIK SOW\R| LG
\XSSBP HQEDMEP DMRQY Z KIFK Z HHI LBGRQ- DOMY 2Q0 D WHE RN UIQAGRXUP RIRQWR G\P MKHWUHGE. FDAHVR CRIRD 2 Q- DO

WHSTOQN VI LGGDP RIRYI RUDSUHIP LD [QXGRIRQVHHNGQ) VRHIMIQ* ) ,+ |URP \WDQWHUKY 0Q DAMHMRDD DILIDM LFOAQ) SD 1Q) D) GYIGHIBAR* HY RW
+ ROEQV DGR HMQ* HY RW+ RAQIVOQG* HY RW) LODADO URP WO HUK) RUGMMBEMY D) YOOHWR* HY R ) LCDGADOV\KDUHKREHY 2 Q-XCH \KH
SMOQNIVZ WG \KHUP RNRQI RUDSUHIP LY LOMGRIRY 2 Q- DoAY WHSTOQN VP RYHG| RUFDWWFHWIEDIRY : HILBGRXURSSRIMR)SIEHYRY) HELDMY

2Q0 DK Z HILGGDP RIRQIRUKP P O MGIP HYEWP MQ) \WHVHFRGG TP HIE-G FRP SIIQADQG\WHSMOQN VI LGGRSSRIMRQ SCEHY DYZ HID/DP RNRQIRU
5XB G WIH RQO D 2Q-XH ZHILBGUSD STEHYIQI XUKHAKXSSRWR RXUP RIRQIRUKP P O MGJP HOADQGP RYHGVFEODAD R MNHWH
STMONI VP RIRY 7 KHSOQN VRSSRHERXUP RERQWR VMNHRQ- XO 2 Q-DQ@Y WHFRXWYWHILGRIDCDUI XP HQARQRXUNKP P D MGIP HWP RIRQ \KH
SMONMMV5EXB! G P RIRQDIGRUP RIRQWMMNA : HLQMIG\R FROMMHWR YLIRIRAO GH HIG\MYCRIR)

7UDXHQFKWANDOY * HY RUN) LCDGADO

2 Q% XIXWV DSXBAYHRDN CRNRQZ DVI LBGLOWHS QINGEVBMY/ [P RAWRUKH( DAMD' MUEAR 9 LLILQDE \RIRP H* HY RW HP SR HVDIOQW
* HZ RW) ((DEADOIWORDGR * LHARLY DQG\KH) LGFADY 005, QYHIF HW&RP P IMWHR * HY RW) LOOGADIVS HMHP HONIQG6DMQIV3@Y *6DMQIV3MY  7KHSMQM Y
SXUSRYWR CFARQEHKDD R \WH6 DYLQI V3 M) QG DOMP LOWD MMDMS SDMASON OQG EHH LADURVR \RHEDAQIV3@Q 7 KHARP SIIQADAW\KRDAKHGH HIEQWVES TRKHG\WHU
ILGADY GAMVXEEH 5,6$ B LP SXGQ® RIHIQ DOGLDEHOMD P RARIQ) DVIMR 940ANG RIN70LIHN D) XQB/D/DUANMSP HIAQMIE HNRSNRQIRU* HY RW
HP SR H 7 KHSTIQII VVHN G-FOUDRY DOGIOAGRYHUHIH P RGHEY @P DJHVDQGDMRIH VIH 9% \ISXOURQHIMIGEHEWP BHU WHFRP SIIQIZ DVQP IWHG
Z IWRVBUIXARH DIDOWIWHYROGR ' LWHARLYDQGWH) LOADY DG, QYHU HOV&RP P IWKHR * HY RW) LCDGRDAV6DAQIV3@0 2 Q2 AREH ZHP RHG\R
AP IWAKHFRP SIQAD QXWHVRBI U DQQ) GHHIEOAN HY RW) LQDADD 7 KHSMOQNM VI LGGRSSRIMRYSCEHYRQ1 RYHP BHJ DQGZ HILGGRAUE STBHYRY
1RHPEU %4 RE-UDM- 00 \KH & RXWN UDQAG\RHSTIQN VTP RERQWR VHYH DO P HIGHGARP SIQAHIEHIQ) RAULQUWICP RIRQW GWP WP RRAZ Q
-0 WHSTMOQN VI LGGOQIP HG-GARP SMQADGRY) HEUOW Z HILBGDP RIRQWR G\P IWWHDP HIG-GFRP SMIOA2 Q0 DK WHERAW
QUHRMGWHSDOQN VAR | LOIDVHRGG P HIG-G FRP SIIQADQG GHIHG RXUP RIRQ\R QAP IWARH P HIGHG FRP SIMQAT KHSMOQNI VI LGGWHVHRQGEP HIG-GFRP STIQARQS SUO

2Q0 D Z HORZ HIG OGP RYHE\R G\P IWWHVHFRQGCP HIG-GFRP SIQA2 Q6HBWP BHJ \WH& RN UDQAGLO SOWVDQG GHHGLQ SDWRXU

P RIRQ\R G\P MAKHVHFRQGEP HIG-GFRP STOQW

7 KHSTMQII VP RYHG | RURDW FHWLFDMRQRQ2 RREHJ DQGZ HILGGRSSRIMROSIBHYRY' HAHP BHU 2 UDCDLIXP HWRQ\KHSMQM DN FHWLFDARD
P RIRQZ DVKHIGRY) HEL@Y 2Q) HELAOY
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ZHP RYHGIRUKP P O MGIP HMEWP MQ \WHFTIP V DG\WHSOIQN VI LBGRSSRIMRSCEHYRQ0 LUK 2 IDDIXP HWZ DVFRIGAMGRORXUNKP P DY MGIP HQV
P RIRQRQO DK 2 Q% XIXW \WH & RXWN UDQAG\RH STIQN VTP RBRQ DG AHWWLHGWKHFDHDYDFOWIRIRD 2 Q$ XIXW WH& RWEHHGRU

P RIRQIRUKP P 0l MGIP HV  HILBGDP RIRQ! RUBDYHR C5SHIO URP \WHWIDCFRXUY FOW FHWYLFDNRQR G- DOGWHS QAMGEVBIMY/&RXUNR $ SSHII RKH) RXUK &L
JUDQAGBDYHR CESHITRQ6HSWP BHU 2Q0 DK Z HIIGGRAURS-QQ) CESHIDMEUH 1Q\WKH) RN UPUNDRE\RHSTION VI GG WHUAERQAQ) EUH RQ
$SUo 7KHFDHLYQRZ \Wt HGLQWMDCFRAWVEHIAQ) \WHGHMP LADNRQR RXUCESHIORWH) RXUW & LUPAWRIDCDUXP HWR Z KIFK RIPXUBMGRO2 FREHU " H
LQMIG\R FRMHWR YLIRIRA® GH HIGWLYCRIRQ

0 2 $IBWDNRQYHEHRYOHE UIRWYOHEKIHG 1 HRDINDDG* / ,&

2Q HPBEU YOHE RNV YOHEKIHBR 1 HEDAD %8961 (© VHYHEIQDEWDIRQGHP DGRY* / | & LQUHDIROWR %961 (T \WBMGLQMIMR UFCBMMHD
EGANR &Y WP FOUHLQXUDGFHSRIAHYI RUZ KIFK WHUMN Z D/SDN® FHE-G\R* / ,& , QIWDLEMDIRQG-P OGG %8961 ( DEBIHG\WDA / , & EHAHGWHIRHQQ
UHQXIDGFHDIWHP HOAB UH XMQ) \R DI UHR DO HUDWHIVHDXOOR WHI DUYDOHR WHOCELOWNVEHQ) BFIBMUG 968961 ( DAHWGLIWKIG\DM IHGDOR IWREDIDIRY/
XQEHMHUHQKUIGFHDI UHHP HNDGG VRXI KR UHFCBMUHWHAHG-GEGAN R UHQXUIGRH %8961 ( VRXIKWEP DIH/HIXCORWHI DUYDOHR WHUHFCOXUHGACELONY SOV
QMGG RM-UEP DIH/ LFXQQ) DVRICH W1 HVDIGFRW 7 KHOEWDMRQSURHHAQ) RFPXUGLO6HBAP BHU DG WH DLEMDANRQ SOICHOIMAKHG LW LDOGHAMRQRQ
oD ) RTBZ LQ) \KHDEMDMRQSIHWVILGIOG-AMRQ ZHP DD PLARQSD P HOAMRY& Y61 ( DIGUHBDHG P LARQLOLQXUIFHUAHYH/ DAHGANG LQ
QVFRXQNIDM UHDIMG\R \WHSRIFLHVUHFIBMUG UAXAMY LODSH\E JOQR P LARQIQWHVHFRGG TXOMMUR

,Q5HO0 2 9( MEXWRP HJ' DUl 6HRXUW %83HDRK / LM DINRQ

BVINGY LQ-XCH YOURXV* HZ RW HOMWY LFOAQ) * HY RW) LCDGADD* / ,& DQG* / $,&  KDYHEHHQQ@P H3DYCH HIEDQWIQFHIBQ SXBMYHFDW CRIRD
@7 \KWIQWHS QMGEVEMY [WUFNE RXAWVI ROWH( DAMD' MMEWR 9 LLILQDDGGWH' IMUEWR 0 DROFKVHRY 7 KRVHFDAY DUHFCBMRGHGDVI RIBZ V $CDWIMRY * HZ RUK
) LDQADO, F HAT + DXVHUY * HZ RUK/ LLH, QXUDFH&RPSDQ  6PLWY * HYZ RUK) LCQDGADO, - %4-KUHVY * HZ RIN/ LIH, QXUDFHERP SDQ -+ DBIHADOY * HZ R
) LDGADO, F 96NN U'Y * HZ RUN/ LIHDQGS$ QOAW, QXUDFHERP SDQ 0 DCDUY * HZ RWK) LQDGADO, F 5RPLCHHADOY 3URIUAW6R\EDUH& RLER DIRQHALO)
6FKZD] HADOY 3URIANVERWIDIHERSRDIRQHAD &DH HATOY * HZRUK/ LH - $QRAW, QXUDIFH&RPSDQ D YOI VY * HZ RUK) LODGADD, Q@ 7 KHIRNRQ/UHDM
VRWHEBVHRXUN HYHIVLQYRILQ) \WHO 2 9 ( WLGIMEQI HM VP Z KIFK 3% 5 FWOUK 6HYLFHY 33% " DWKLLG SOMV YHIERU XVAVIQWHSHIRP OGFHR IWAHYFHY
30 29 ( W&\ B-HPUNW, RGOV 2 XUBICR LQXIFHMEMADUH/SUVRA® XVH53% W TP RY RKMHAKQIV \DIY\ D5STFCEGIUIXMAY REQI DIRQAR VDK YOURXY
@EEDANRIGON WHGDMVR LQXUHE SHIRQVXQE-UA HIQXUDFHSRIAHY DIGWRIGHN G-DMYXQEHUERQY WP FIUHLQXUIGRHDQG DO SRIFHYZ KLIFK FOQLP STFW
SWP LXP SO P HWREMI DARQY/DQG EHH IWHDI LELOW 7 KH SO VVHHN VR UHSUAHAYDURXY FOWHY DQG\KERDWH/R * HZ RW &Y WP FOUHLQXUIGFHSRIR KROHY DG
DIHNZ KRHEIBZ D/CFFHMHG RUSRMMID CFRHMGE \WHO 2 9 ( IR\ BHYHRXUMY , QRLGHDADEBILQY WD HZ R EUHIFKHG LW SXUBRWAG AN VR D HI XOUG\WHIUVHMYH
@BIRP A BHRUP LDY 7 KHFRP SIIQNDAHWADLP VI RU LQMUDID GHIQIHIFH GHQIHFHSHM BUERK R FROMPAXQMWWIURKP HAVDOG YIRDWRQVR  YOURXVARQMP HJ
SIRMAIRQDGGSUYIR WM/ DOGWH VAN LQAMIDID GFOWDRY DIGLOMERNHUHIH  FRP SHODRY DG SXQUWHEP DIHY UMMMNRD DARCH VI H/OQGFRW 2 Q2 RREHU
WH- RQMBOGHIRQ0 XAMEMMEW 1M DARQIMKHSE DORB-UFRQRICDNY DUIFNRY/UHIMY VRWKHO 2 9 ( W&\ EHYHRXUMW , GRLGHNEH RIHADMQI G HHIOMGI HIQWH
8 QAMGE\BMY' MG RAWRWH' [MUPAR 0 DACROOVANY $ QGH HIEDOW LGFOGQ) WH* HZ RW HQMYY | LBG DO RIRQ\R G\P LW WHFRP STIQNRQ-XO
2 UIDIXP HOARQWWLYP RIRQRFXUHGRO2 RREH 2Q HPBEU DVUHBYOQAR* HY RW WHFRXWEHIHGWHP RIRD 2 Q) HEUXDY \HYHID
GH HIEDQWV (FOQQ) \WH* HY RW HIMYY [ LBGDMHRQGP RIRQWR QAP LWAKHFRP STIQN DQGWHSTQN VI LGGRSSRIMRY SCEHYRQS$ SUO 2 (DCDLIXP HQAZ DY
FROGAMRQWHVHFRIGP RIRQWR GWP WRQ0 D 2Q-XD WHFRXW UIQAMGWHVHFRQG P RIRQVR G\P IWIQSOVWIGG AP MHGP RIR WHFDAHY/R
CRRQDIDQIY HY RW WABQQ) RI® WHRDIP VIRUFRP P RQQZ. HI@HIFH UK R [P STHSFRQMPADQGD0 DACROMVHVIMARY YIRDIRD 2 Q6HSWP BHU ZH
P RYHG| RUSDMOBFRQIGADIROR FHMBQDSFWR \WH-XO GHAMRY DJG\WHSDIQN VRSSRHGWDAP RIRQRQ6HBM BHJ 2 Q-DO@Y RHFRAW
JUDQAGLOSOWRXUP RIRQI RUSDMICUFRMUGHDIRQE, G\P Q) DRHYBIQGHQIHFHRDIP XQ3HUEDNRQD@OY OUGE FRQLP Q) WHAWP IWOCR 0D, ARV T
FOIP : HIQMIG\WRFRQMXHR YLIRIRA® GH HIG\WHHDRIRYY
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YRY*/$,&

,Q0 DK * [ $,& Z DAAHYHEZ W DSXABMYHFDN CRNRQ QY \MWHXHG LOWHE XSHIR UG RXUWR WHEVBMR &0 RQD 6CAIP HAR&RXQV FDBMRGHG- DPHY) R
LQAVGOW DIGRYEKDDR \WHFDWY * HZ RN/ UIHDQGSQAW, QXDFFH&! 7KHSMQN! \WHKRGHUR DOSHEONRGQD* / $,& MHIQXDFHSRIE HHWAR
WBUAHONDFOWR PXUHNIGG | RP HUGDIRQD* / $ ,& SRIA KRTHY DG EHH LADUHYZ KRHSRIFHYZ HHOBIHID Z URYIXD \MP LDAG 7 KHFRP SIIQADBI HAKDN
* 1 $,& Z RQIXD WP LDAMGKXQEH/R &D0 RODAHIQXDIFHSRIAH/E 10000 R SURVIGH\WWHSRIR KRTHYZ W \KHCRIAHY/ DG JUIFHSHIRGYP DUEDAGE. \WHARQUMERA
DQGE WH&DM RGQD, QXUDIFH&RGHDV/IQMSHMGE. \WHEDN ROQIDEXSUHP HERXWWQO0 F+ XIK'Y 3URKRARKH/ LH, Q/ &F 7 KHFRP STIQADMHWFDAA/R CRRQI RUBHIFK R
FROUAWYIRIMRQR \WHE DT RGQID, QXUDIH&REH XQ CLUFRP SHIMRQDQGEDG | W DQGIWHHNY LQAUDID G-FODRY DOGIMGRYHUAIH ARP SHODRY GIP DIHY

WIAMDANRD DNRCH M HAVDQGFRWV 7 KHORIRQZ D/UWHP RYHGRWHS QUMGEVBM/ MUMFNE RAWRUWH( DMLY IMUFAR & D0 RQDRQ$ SUO 2Q0 D ZH
DOZ HHG\WHFRP SIQAR Q2 FREHU WHFRXAW UIDAG RXUP RIRQWR B \WHRMRQSHIAQY | LDOGAMP [(DARQR DQCBSHIOQDUADMGFDH 2 Q0 DK WH
FRAVEN\MG\WHWE  DQGWHSMOQMN (LG5 DQ0P HIEHE ARP STIQARDS SUO 2Q-XH Z HDQZ HHGWHFRP STLQADG P RYHG\R WUINHIWRIDW CRNRQ
DEBIDMRY 7 KHSMQN! | LBGRSSRUMRSIEHY R RXUP RIRQVR WUNHRQ- XCH 7 KHSDQWI P RYHGWR UHP DG \KHP DAWAR \WIMFRXWRD- XCH DGZH
RSSRHG\KDAP RIRQRQ- XO 2 Q$ XIXWW WHFRXWEHIHG ERK RXUP RERQVR WUNH\KH FIDW/ DEBI DARQY DOG\KH STLQW VP RNRQWR UHP DOGWHFDHWR WEIM
FRXW7 KHSDIQN! |LBGDQRIFHR C5SHIO URP \WDARG-URQGHBMP BHJ EXWKHOSSHDOZ D/GWP MWHGE \WHS QUMG6\BIA & RAR $ SSHIWI RUKH1 LOK & LUXIWRD
2 AREHU - HLQMXG\R FROMHWR YLIRIRAO GH HIG\KLY CRIRQ

. CBOQY * / ,&

2 Q-0 *[ & */,&1< DOGYIURVS $ 53 HAMYYZ HIHQP H3DVGH HIEDQWLQDSXABLYHFDW CRMRQ @Y IWOQWHE XSHIRUS RAR WH' LMMEVR

&ROP EDFCBMRHGEKDURDS . DSDQDUGE5IAKOGS . DSDQROEKDDR \WHP \HYHYDQG DORKHMP LOUD \XDMGY * HZ RUN/ LIH, QKXUDGFH&R HAL 7 KHFRP STIQWV
DEPIHAKDAH* HY RWDG$ $ 53 GH HIEQVYIRDAGWH' [MUFWR &ROP ELD&ROKP HUBURMARQ3URFAHGKUA/S PR O LUP DAYHD P MISUAHONY) DG 0OQ) \R
DEDOMD QVFRHLQ RUP DIRQUHI DLACQ) WHSUFQ) WIKRMUHDQG ANHIKRRGR IDMLIGRUDAYIRAKHO \ ) XMUHO \ 300 VAIHVR &Y \WP FIUHLQXUDGFHSRIARY 7KH
FRP SMQWVXWIKHUDEBD HAKDAKH? HZ R GH HIEDQVEHIFKHG\MHWMIP VR \WHUHBYDQAQXUDFHFRQMIFWE, LGRIHMQ) SUHP LXP VEHXHR \MHSRIFAHVIQ MIRQ
SIRMRIRQFRP SRHOADGGE! CRNY XQUDRIED LQYIRDINRQR \WHFRYHIDQWR JRRGI DWW DQG| QUGN 7 KHFRP SOV [P RY RKHAMQIV P RHBY @P WD
AYICBHDIWY :  HUP RYHGWHIRMRQ\R \WHS QAMG 6B/ IMMFNE RAUWRUWH' [MUPAR &ROP EIDRQ$ SUO : HP RMHG\R G\P IWAKHFRP SIQNVRUI DOUHR DM
DFDXAHR CRNRQRQO0 D DOGWHSDOQN RSSRHG\WDP RIRQRD-XO : HIQMGWR FRQMXHWR YLIRURA® GH HIGWMYCRIRD

$ VMV H H A-BWR\KHH WNEVAXWHG CERYH Z HFDQCRAGHAP LGHRUSUHARAKHXGIP DMRXFRP HR D) R WHSHXAQ) GIDCDGUHIXDRY P DWYASHA LFDMD
|G-ONHGCERMHRAWHOHIKRRGR  SRMNIO XXUHGIDODG U XDRY P DY DIDQAXY , W/ SRMEBIWKDAHDMS LQHII DIRQY/ DG SURFHHEQIVP D BHFRP P HRHGLOWH
1XAMUH DQGZ HFRXG BHFRP H\XEVIRMR DEAWR DOXQUHDAG LOYHWM DNRQY DG MY \KW , FUDHG U XDRY VA DOG00  UHKEMY LOHXI DR RUSIRFHHEQIVIRXG
UAXONQQH. BIDCEUHAHEHWDOGLIQEMY  Z LCHUHIXIMRQ/RUSUIRIAH/AKDNARXTES DGYHYHD O HANRXUBXMCHW | LCDGADCARBMR) DG UAXOVR RSHIDNRY/

E &RPPIMWHINDQG* XOUDQAHY
BHHQRM  |RUCP RXQVZ HZ HIHFRP P WG \R | XQG UHDMAGR RAULQYHAR HOVDVR ' HRHP BHU

$ VSUMRA® QVFRHG [QFRIGHAIRDZ W SHIAQ) QMDIRQEHEHDS : $ DOG6DQEIE-UHDAGVRWH33, P LV VHIQ) GWHY * HZ R KD/FHISQUI KWVR KDALY
DO UARYHIN/E $; $ RUFRXS SD P HQVIVEBYIRA® PDEHWRS ; $ |RAMHXQEHDLQ) 33, P LVHIQ QWY * HZ R LY QRADQEP HGSOW LOWHOM DIRQZ WK
6 0BG DG \WHH R GRHVGRAXGIP DAMD FROMROKHOMDIRY , QREHNR EHRUDDIQWHIQAMMWR $; $ DUG* HY RWIQWH@MDIRY 1Q0 DK * HZ RW
DIGHE\RSIRVIGHS ; $ DIXOIQMIRAMHUFRYHY R FHIBOR $: $1v33, P LV \HIR GWH/QRBHIRA® UHP EXMHGE * HYZ RW UIDBBWR \KHXAP DMRXRRP HR
WHOWDIRY 7 KHIXOUDQMAZ D/ SURMGHG\MURXIK DWIG B\ GWHUR FBHEWE/ & IMXHGE! DWKLLEG SOV | LCDGADOQAMMNRQI ROWHEHH IWR $; $ DQGDUHP EXUHP HW
DIUHP HQNEHE HHD* HY RW DQG\WH\KLLG SOV | LCOCADOQMPANRY © KHKHLES ; $ FRXGGIY
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XSROWKH/ & Z DAKEMPARWHDP RQAR DD \FINBP HWEHEHDS ; $ DG 600M0G-U RUFHISIQP LGMWRHY/LOWHFRXWSUIRFHHEQIV 7KH/ & Z DAMP LDAGLQ1 RYHP BHU
SURMRWHWMP L(DIRQ (RIP RQNZHHUFRGEGL)  UHDAGWRWKHIXOUDQM

2Q-X0 WH-+ LIK & RAWARKHG DACEON MGIP HWQIDYRUR $; $ LOWH®I DOSURFHHE.QIVDI DLQWS DQBQEHU 7 KHIMGI P HIVIQB/6 DQBQEHUACERI RS ; SV
QIH/IAXAY 1URP 6DQBCHIVP V\HIY 7 KHMGIHIZ DG5S ; $ AP DIH/ IOMMWIQGFRWR DBSUR IPDMY ... PLARY P LR EDHROWHH FKOQIHUDAMY/DN
WD/SRQNQWP H - 6 COBGEUNEHNXHI® CESTHG I RUSHP IWRQWR D5SHID DG \WHE RWR $ SSHIDIUIQAGWDATXHIMRD2 AREHU $; $ \RAIKVEHP MRO\R
FURW CESHOOFHMEQDSHAWR WH+ LIK & RXUWNGIP HWDIQGZ DvI UM SHP IWRQLQ- DAY 7 KHKHUQY EHRHWHERUWWR $ SSHIKDVEHQVAKHBGBG IR XO R
-XO 8 QAHUSURUDIWHHP HQVEHEHD* HYZ RWDQGS; $ * HY RN LYVHONMBGWR\KDUHLOI XQOAKDYS ; $ UHFRYHYI URP \MLLEG SO/ UHIDMG\R \WHP LV VHIIQ)

@I || WHISSHIOVARMGIQIDRUR $: $ * HY RN FRXGSEHHON®GWR WFHYHDVREDURYHY R CBSUR LP DAD P LAOIRQ G-5HIAQ) XSRQ\WHISSIFCEGIH ADQIH
(DMDMWDMPH ,QLRAPEU  ZHUFHWG... PIAR PR WP $; $ UIDAGVRDSRMROR \WHITEON MGIP HMRAMEMAMRGVEXM : HUFRG-G\MY QW

UHFRYHY \RLGRP H BW 1R AVFRQIMMHGRSHIDIRY GHAR I BV LOWHFRQRIEDAGWEMP HOMR RSHIDIRYY 6HHQRM  IRUDAVAAWRQR RXUSRIR |RIHFRIQ] Q) BW
UHFRYHIHY

&KDQIHVIQ$ FRXP XIS 2 WHI& RP SUKHMYH, GFRP H / RW

7 KHI RGBZ LQ) \EEBV\KRZ. \KHFKOQIHVLQCFRXP XOWGRMHUFRP SUKHOLYHLGFRP H W QHAR [ BV B FRP SRHWDVR DQGI RUH\ HWHIGG' HPBHU

&KDQUHIQWH &KDQHIQ
QVFRQADM LOWAXP HOW ) RHIQ
1HV XHGWR \GHALLF PXUHA
XQUHDT H3 * HLYDAYH/ P HDXH FUHEWLAN WOQUDARY
LOYHAR HOW TXOW\ LY DV | XUMUHSRIR R P DINHW DQGRWHJ
_ $P RXQNIQP IARY JOQV BRI KHEIH/ EHHIW UM EHHIW DA HOW 7RED

YODEH/DVR -0
2 &, BHRHUFOWI LFDMRY/
$ P RQNUFDM LHGI P 2 &, 2 2 2
SXUHYBHIRG? &,
YODGFH/D/R | HHP BHU EH RHQRIRQARTILY
QMW

| HW FKOQHLQ2 &, DMIEXIEGIVR CRIFROARTG LOMINV 2 2 2
YODGRHVD/R ' HHP BHU
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&KDQIHIQWH &KDQHIQ
QAVRXQALDM LOAKP HQWV ) RHJQ
1HNV XVHGWR \SHAILF PXUHRA
XQU-DD HB " HLYDAYHY P FDXWH FUHAWIN WOQDARY
LOYHXR HONV TXDO\ 1QJ DV IXWHSRIA R P DINHW DQGRMHJ
_ $ P RXQNVIQP IAIRQV JOQV BRHY KHIIHV EHHIW UM EHHIW DAV HOV 7REO
YODRH/DYR -0
2 &, EH RUHU-RDWLLLFDIRQY
$ P RQVUFDMILHGI P 2 &, 2 2 7
SXUHVEHIRG? &,
YODRH/D/R ' HR-P B EH RIHQRIFRQARTIY
QMW
| HW FKOQHLQ2 &, DMIEXIEGIVR CRIFROARTIG LOMINV 2 2 2 2
YODFH/D/R ' HRPEHU
&KDQUHIQWH &KDQHIQ
QVARXQALDM LOXMXP HONV ) RHJQ
1HNV XVHGWR \SHALLF PXUHRA
XQUDD H " HLYDAYHY P HDXWH FUHAWIWN WOQUDARY
LQYHXR HOWV TXDO\ 1QJ DV IXWWUHSRIA R P DINHW DQGRMHJ
. $ P RXQNIOP LA@RY JOQV BRH/ KHIIH/ EHHIW UWN EHHIW DA HOV 7REO
YODRH/DVR -0
2 &, BHRHUFDWI LFDMRY/
$ P RQVUFDMILHGI WP 2 &, 2 2
SXUHYBHIRG? &,
YODRH/DV/R ' HR-P B EH RIHQRFRQARTIY
QMW
| HW FKOQHLQ2 &, DMIEXBEGIVR CRIFROART LOMINV 2 2 2 2
YODFH/D/R ' HRPEHU
6HHQRM | RUDBAMRDOQRP DR
$VR' HPBEU o5 WHEDDGRVR \WHRKDQHLOWHAVARXQADMXVHG\R P HDXUHIXMUHASRIR BHH IWZ HHQANR W VR P LER)

PIIRQDMG P ILARY UASHRIYHD DQGWHEDDGRVR \WHRKDOQHIQLOXKP HOMGHRILF FUEWINR 0 5%/ZHHGWWR \f VR PIARY) P LARQOXG
P LORQ WASHRAIYHS 7 KHIRUHIQPXUWHA WIQUDMRQ QG RKHUDGHWR HOVEDDGFHIQWHROWIERHIFOGG  PIARY)  PUARQDEG  PLAIRQ WASRIHD QAR
WHR PR PIERODG  PLARY UASHAWHD UHDMEWR DQHAKQUFRIQ] HE SRAHNHP HONEHH IMWREQIDMRQDVR ' HAHP BHU DG 7KH
EDDFHOORIGFOGGM[ /R PR  PIAOR O0G 2 UADMGWRIRMIQPUHR \WIQMIRQDEWWM HOVDVR ' HAHP BHU 0% UASHRHD
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7 KHIRTZ 1Q) \BEAI\KRZ VUHFDWL LFDIRQV 1 URP - CFRXP XD RMHUARP SUHKHMYHLCFRP H W GHAR B HY |ROWH\ HWHGHG' HRHP BHY

$ 11 HAWG IQHIWP LQWHFRQRICDMG

. $P RXQNIOP IR/ WP HQWVR RSHDARQY
1 FAXQUAD HGLQYRAR HQVIDIQ/ GRWHY
8 QUDT H3 JOQV GXHVRLQYMAR HON 1 PN HOVIDQY GREY
, GFRP H\BE K/ 3WRVIMRY EHH IWI RULGFRP H\S H/
7RED
" HIYDIYH/TXOD Q) DVKHIIHY
, QMIMNDM\Z C5VKHZILQ) DAVHV 1 FAQYHE HWGFRP H
, QMIMNDM\Z C5VKHZILQ) DAVHV 1 HNQMHWE HOVIDQY GARHY
, QMIMNDM\Z CBVKHGILQ) ACELOMAY/ , QMY SHOH
, QMIVNDM\Z CBVKHZILQ) ACELOMA/ 2 2 1 HAQMHWE HOVIDQY GRHY
) RMJQPXUMA \Z DBV 2 2 1 HAQMHIE HOVIDIQY GRKHY
) RZ DGERGSXUKDHFRP P WK HQV 2 2 1 HAQMHWE HOVIDQY GRHY
, R H\ HY 3WRIMRQ BHH IWI RULGFRRP H\} H/
7RED

1 RCFROAR@] , QM BV

JQ6HBAPEU (AW RBQIV * HZ RW) LCDGADAVIQRLAANKEMADY FRP SBIMGD, 32 R IWFRP P ROWIWY $ VR ' HAHP EHU ZHEHHIADD RZQHG
SSK IPDMY R WHFRP P RO\KIWWR ( TFM REQIV

2Q1RHPBEU ( AW ROQIVOIRXA-G\WHOSSIRYDCE, IWERDIGR QURRYR DVKOUHUWEXURDHSIRIUP XQEHUZ KIFK ( (TP RTEQIVARX GBS UBSXUFKDHXS
W PIORQR IWRXMBAQ) FRP P RQWRN 2 Q$ XIXW 0D DQGS$ SUO ( @AW RTQIVOIRXEHE DR DIRY/R P LORQ P LAORQ
DG PR UASAWHD R FRP P ROWRAN USXURKDAY 3XWXOQMR\WHHSIRIUP V ( TRV REQIVUEXUADHG DG \KOWWR W
FRP P RQWRANLOQ o3 UASHRARYHD $ VAKHP DNRUMNY \KDUHKRGHU * HY RN+ RTAQIVSOMASDAGLOR GHR P DQEIQIWRXUWHINRZ GHIKLS LOMIANDIQG
WHYHG  PLORD PIARQDMG P IAR, IQFDKLQ 0% UASHRALYHD

2Q) HELOW ( @AM RBQIVDRXGAHG\WHDAWRU DARQR DQHZ \KDHUEXADHSIRIEP XQAHUZ KIFK WP D WEXUARDHXS\WR P LARQR WFRPPRQ

" IMEGB/R  PI@RY PIORQDEG  PLARQZ HHSOGWRZ HYR QRIFRQIRAY IQMIMVR ( RN REQIVIQ 0% UASHRALYHD
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BFKHX®,
* HZ RUK) LQDQRDO, QF

6XPP DU R, QYHAR HOA2 2 WIHU7 KDQ, QYRR HONLQS HIDMG 3 DUAY
$ P RXQNIQP LERY

$VR' HHPBEU \WHEP RMWY HG FRWRUFRRWM DLUYDOH DG AW LQY YDOHR - RAULQYRIME DAANZ HHDV I RBZ V

$ P RO HEFRW ) W &0 Q)
) SHR LOYHIR HOV RUFRWV YOOH YOOH

) L HGP DMUMY VHEXUMY
YRB/
8 6 JRYHP HIWVDIHAHYDQG DARRIMEY/
6\VBMDQG SRONFDOWERYIMRY/
1RQ8 6 JRYHIP HW
SXEQF XD/
$ QRMHUFR SRIDMERQ/
7RED L H5P DXUNY \HRXUMAY/
( XU VXU
&RP P HIADCP RWDIHBDQY GHV LI
3RIA G [rree
/1P 1\MG SDNGHIKLSV LI
2 \KHULQYHXMG DVHV [LLLI
7RECQHN HOV [[IL[

DOYWMMG | RUCP RMY DIRQR SUHP XP RUDFRIHINROR - QVFRXQNE RWWVRUHDAMY VHRXUMAY UHBUHVHRIV R LCDCFRWAVEG FRUWRUAP WG SDIGHIKLSV WHSUAHV RUILCBOARWA
DENMMG | RUGMUEXWNRYY & RIWRUGHIYDIWHY Z KIFK DIHLCFXGHELQRKHILQYRIMSE DAAN UHBUAVHOWVWHRUW LCDCARWR . \WH SRR

6HH5 FERWR | QE-5HIGHYYB HIMMIG3XETES FFRXQIY) ) LLP
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1 HAXQUDT] HEJOQV G RQVHRXUMYZ 1AW DQDEBZ DFHI RUFG-EWBRAHY
" HIYDMH/TXO0 L) DVKHEIHY
SKOQJHIQAVFRXQNDMXGWR P HDXUHIXMHSRIA EHHIW
SKOYHLQLOXKP HOMSHALLE FUEWINR P DN EHHIW
) RHJQPAUHA WEQU@WNRQ DG RKHJDEWF HOV

7RECRKHUARP SUAHKHMYHLCHRP H W

7RIECARP SUKHMYHLGFRP H GRW
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&KOQHLQFHVEIQ DAHN DG ACEL DY
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2 \NHICE DMWY
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&DKIGZVIURP XWHGE QMM DRI
& CBAICFRQMEX\RY/ SOGWR\KEMGDUHY
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, QMFRP S0 (RMV/SD CEG! GV
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2\ QW

1HNDKIRP XGE  |LCOGAQ) CRVMEY

1 HVADQIHLQFDK DG FDK HIXLYDBOV
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1 RMAR&RIGHDHG) LQDGAD] QRP DARQR 5 HIMADQW
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<H/( Q&' HRPEHU DG
YDUVR 3UHHIDARY
7 KHFRQGHQAHG 1 LCDQADO.Q RP DIRQR * HY RW) LCDGADD 3 SIUHOWVRP SO WKRX@B EHUHDIGLO FRMGRIRD Z W \WHFRQRICDMS | LGDADOWIAP HOVR * HZ RWK
) LCDQFALOCDOG WA A DUHY DG WHQRMARHIAR 7 KHFRQGHOHG! LOGADO.Q RUP DARQUA GRV* HY RW) LOCADV QLUHRWKEMGDUHYXMQ WHHTXW P HRRGR
CFFRXQICY
& RMQIHAHDQG* XDLDOMY

6HH@RM  LQWHFRQRIDNMS | LCDGADOXBM HOVR * HY RWK) LCDADDGIWNXEMA DUHY/ I RUDGHAUSWROR P DAMUIDOSHIAQ) @M DNRQDH HANY \WHSDUHNV
FRP I

* HY RW) L(DQAOCBURYLGHY DI X@DQG XFRQAMR D0 XOUDQAH R \MHWKMAMHDIGKRTHYR * HY RW -+ REQIVRAMEEQ) VHIRUDGG\KER BCDMERM RQDD
XQHXUGXQKER ACDME DG\KER AMEDL UAGHRIYHD R \WHIX@DGE SXAMIOSD P HOR WHSUHASOOR SUPLP Ul 0 DOGLQMIMARY DG DORMHUP RQN
SO CEGIXQEH WHRAMBEQ) HIRUDGMER BECDAG QR DIGWHUUASHRYHIQE-OMSY ) RUDGAWRIOQ RP DIRQRY* HY R+ REQIMRAWEEQ) GEMH@RM  1Q
WHFRQRIEDAG | LOGADOWIAP HOVR * HY RW) LODCADCOQG IWAKEMADUHY

" XU * HY RW+ REQIVHIMHGLOR DOLQMIWDM\Z 05 GMIGHGWR KHE HWHYDULEGILQMMAVED P HOVRD P LR DJJUIDMSUCRLSICIP RQM W
1 RA GANG IQDQCSSK IPDM 1] HLQAMWIDMI RUDSHIRGR [LYH\ HI 1URP WHKHIIHRUWICDIRQEM , QFRQGHRAIRZ W\KHKHEIHDI P HOW HZ R
) LCDQALOCBURYLGHG DO XFROAWNR DO XOUIQAMHVR \WH FRXQALSDLY FRYHUIQY \HREMI DINRQ/ DARADMG Z W \KHKHE HRBQRNRD
* HY RW) L(DQAOCDOR SURMGHY I XOUDQMAVR \KLLE SDMY| RARHSHURP DOFHR FHUBQGDHREQIDIRVR IWNKEMGDUHY * HY RWW) LOGALDOHWP DMAKDAW
SRMNICREQ) DARQ/XQEHNKK JXODQMVZ HHOSSUR IPDMD P LARQD/R ' HAHP BHU
6XSSOP HMEORDK ) BZ , JRP DARQ
1HADKBAHYHG SOG IRMFH/ZDY  PLORY  PIAR(OG  PLER IRMH\ HOWHGS HHP B DG UASHRARYHD

0 DG * HZ RW+REQVIRIDHIQMARP S0 GOY/R PIAR PR OG  PLAR UWASHRWHD GHIRP * HZ RW) LOGADD
7 KHH WIXMKP HWR \KH GOV EHE HHQWKHUHIAG SOV Z DAUDAG DV QRO FDK GHHP HSAYIGHIBAR* HZ RW) LODGADCDQGOFFREQI0 KIGQRLP STAVRY* HZ RW
) ICDADIVFDK | BZ VI RAKH\ FOWHGG' HHP BHU DG
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DG UASHAWYHD DOR Z KIFK UHDWY AR RUS GVHGYBAN VHIP HQWV

P LCIRQIRMWH\ HWHXEG' HRHP B
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WP &KDQIHV, QDQG' DNIUHP HQV: W $ FFRXQEQIWVRQS$ FFRXQAQ) DQG) ICDGADD WFRKH
1RH
WP $ & RQAMRYDQG 3 URAHXLHY/

( YDODARQR ' WFBRXUH& ROAMRY DQG 3 UIRAHGEXUHY

$VR ' HAPEU DQHYDDDMRDZ DV FRIGAME XEEHMH\KSHYIMRQDIGZ MW WHSOMASDAROR  RXUP DI HP HOMGFOGQI RXUKLH ( [ HPAYH2 1 LFHUDGG
&KIH ) LCOGADCR 1IFHJ R \WHHIHRYHHWR RUGVFRKXUHFRQMRY DG SURAHUY D/GHIGHEIQS5XBY D HDG G H XQEHMWHEHRXUMAY( [ OQIHS PR
YDHGROWLY HYDDDMRY WHEKIH ( [ HHAWYH2 11 LFHUDQGWHEKIH ) LGDGADCR | LFHUFRIFOGHGWDARXUGFERXUH FRQURY DG SURFHEXUYZ HMH I HAYHDVR * HRHP BHU

0 DQDIHP HAVS QXD FBRUAZ Q, QMILDCR ROAR® YHU) LADQADCS HBRUAQ)
2 XUP DI HP HQW/UMGRQUEGH I RUMEEDKLG) DOGP DQEQQ) DEHNXOMIQMIDCFRQMRCRYHU! LDQRLOOUW-SRING | RURXUFRP SO0

2 XULQMDOFRQURCRYHUI LDGA DO BRY LFOGH/WRHSRIAHY DG SURHBUAKDAL. SHYBQWRWWHP DQMIFHR UFRB/AKDMQUDRIEGIGABOCFFXDM 006
10O UH GRAKHWIQORMR/DIGAVSRMRY/R \WHDXIAVR \WHFRP S0 L SURYLGH U DRIEG DAXUIGFH\WWDADQLANRQY DUH R GHG D/QHHADY R SHP VBB EDDIROR
1 LCDQADOWEAAP HOVLQCFFREDCFHZ LW CFFRXQIY) SUCASOVIHHID CFR-BAGLOWHS QWGEVBM/R $ P HIFDDQGWDABFHSVOGGH SHIEWUVR WHFRP SIQ. DHEHQ)

P DCHRQ® LQIFFREFHZ W DARRU] DIRY/R P DI HP HWIGAURRYR WHFRP SIQ. 0G5 UL SURVGHUDRIEGI DAXIDFHUHDGEQ) SUYHNRORMP HY GAMANROR
XCDWRU HEOFTAMMRY XVHRUIAVERMRQR \WHFRP S IV DAHMKDNFRXS KDYHDP DMUDCH | HAWRQWHI LOGADONDAP HON

YHDHR IWLCKHHP VBANRQY LM CDOFRURCRYHUI LGDGADCHBRWY P D' QRABUHYHNRUGHMAWP [MXBHP HON $ GR SURVIRMRQ/R DQ HYDODIRQR HIHAHHW
R | XUMUH SHURG DUHVYEMAAR WH UM WDWVFRQIRYP D BHFRP HLDGNXOMEHFDAVHR FKOQHYLQFRAMRYY RAKDAKHG-IUWHR FRP SIORHZ WK \WH SRIFLHY RUSURRHGUY
PD GAMIRDM

© WM WHSDMASDIROR \WHEKLH ( [ HRAMH2 1 IFHUDQG\WH&KIH ) LODGADR |1 LEHU RXUP DQRIHP HWRQGXAMS DQHYDDDMROR \WHH | HRAVHIHWR  RULQMEICFRQARO
RYHJI L(DQALOOUW-SRN) EDHGROWHI WP HZ RN DG FUMID RABEDKHGLC , QMDOSRRD |, QAIUDAG) (CPHZRIN IMX-GE WH&RP P WWHR 6SRORIQ)

2 U0Q] DIRYR WH7UDEZ D &RP P WWRQ %DHGROWLY HYDDDMRY RXUP D HP HYMDY FRIFOGHGWDARXULQM DOFRQARCRYHU LQDGADOUBR WY Z D/HIHRYHDVR
" HHPEHU

2 XULQG-SHIG-QADXAWRU. 30 * / / 3 DUHIIMAMIHG SXEQE CFFRXQI |LUP  KDVIMAXHGE DO DAKEANRQ U-SRWRQWHH | HRAYHIHW R RULQMCDOFRQURCRYHUI LQDGADD
WBRY 7 KLY DARKEMRQ U-SRVWBSHOLY EHEZ

V 7KRPDV- 0 FQHEH
7KRP DV- 0 F,QHIH
SUMGHRADQG &KIH ( [ HXWYH2 11LIEHU
3UGASDY [ HHMYH2 [1LFHU

V -HRPH7 8 SRD
-HRP H7 8SWQ
( [ HOARYHO LFH3 UAIGHDADQG & KIH ) LODQADCR [1LFHU
3UCASDO) LDQRD 11IFHJ

) HBX@y
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5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\RANKREHY DQGYROGR ' LWHRARLY
* HZ RW) LQDCADD, F

2 SQRORQ, QMADCR RQARDZ YHU) LGDCHDCH HSRUMY

: HKDYHD@WMG* HZ RW) LODGADD, @F DOG\KEMADUH WHERP ST LQMIDOFRURCRYHUILGDGADOWERWY DVR ' HRHP B EDHGRQFUMLUD HABEDKHGELO

, QMEDOR RQARCE , QAJUDAG) P HZ RN IMK-GE \WHERP P MWHR 6SRORUIQ) 2 UOQ] DIRYVR WH7UWDE D &RP P IWRY , QRURSIQR) \WH&RP S P OQBIGHS

LQD@P DMIDOWASFNV H 1 HRWHIQMIDCFRQURCRYHUI L(DCRDOWSRMGY) DVR ' HHP BHU EDHGRQFUMLUD HXEEDAKHELO, QMEDOR RQNRC: , QAIUDAG) WP HZ RN
IMM-GE WH&RP P MWHR 6SRORUQ) 2 UDQ] DIRY/R WH7UWDE D &RP P IWRD

: HOORKDYHDXGAWMG (QIFFREGFHZ LW \WHWBELG/R \WH3XEDF &RP S0 $ FARXQIY 2 YHILIKVORDG 8 QUWGE\BAN 38&$2% \WHFRQRIEDAGEDDGFHWHAVR \WH

&RPSX) DVR ' HAPEU DG WHUHDMG FRORIEDAGWEM HOVR RSHIDIRYY FRP SUHKHOUYHLGFRP H BW  FKDQIHVIQHTXW DQGFDK | BZ VIRUHIFK R \KH

\ FOWLQWHWUH\ HIUSHIRGHIGG' HHP BHU DOGWHUHDMG GRMYDQG | LOGADOMIMP HQNAKHEXGV, \R,,, FROAMHD WHFRQRICDMS | LCOCADONIAP HON  DQG

RXUBBRVEDMS) HEXD H SUAMHG COXQNXON LHE RSIQRQRQWRHFRQRICDMS | LCDADOWSAP HOV

YDMVIRJ2 SQRQ

7KH&RP SDQ VP DI HP HAYUASRUEG! RUP DQEIQEQ) H I HAMWHIQMDOFRQARCRYHUI LCDQRLOOUW-SRG) DG | RUMWDIAAP HAR \KHH I HAYHHWVR LOMCDOFRQMRCRYH
ILCDADOWERWY) LFOGHGIQWHIFFRP S LQJ 0 DEDIHP HOAVS QX005 HSRWR Q, QDO RQMRCR YHU) LQDQROCE HSRWGY 2 XUURSRQUELDV MR H SUAVDQRIQRORY
WH&RP S VLQMIDOFRQURCRYHUI LD DOERWY EDHGRQRXUDXGW  HOUHDSXEQF CRFRXQIY [P WIIMMBGZ MK\KH3&S 2 % D05 DUHUTXUH-GWR EHLQE-BHIG-QIZ LW
WASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFTEG UXGV DG U XOUMRQVR - WHGE HRXUMYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

- HFRGBAWG RUDKGWQ DFFR EGFHZ LW \WHWBIEG/R \WH3&$ 2 % 7 KRHWEELG/WNXUHWDZ HSOQDOGSHIRP \WHDXGVWR REEQU-DRTEG! DAKUIFHIERAW

Z KHMHUH | HAYHIQMDOFRQARCRYHUI LQDGRLOCU-SRNGY) Z DvP DQEICHSLQDTP DMIDOUASHRN 2 XUDXAWR LQMIDCFRURCRYHUI LGDGADOHERWY) LFOG-GRARIQQ) DD
XQEHWIAQ) R LQMCDOFRQMRCRYHU LDCADOSER WY DX WHUMN\KDADP DAUDCY. HINGHA/H MV DQG\MANY DOGHYDDOMY WHGMIQDQGRSHDY HIHRYHHWVR
LQMIDCFRQMRCEDHE ROWHDIAXHGUM 2 XUDGWIBR LFOGHG SHIRIP LQJ \KAK RKFUSURHBXUY DvZ HFRQUGHHG QHRHAOY LQWKHAURP WEGFHY © HEHIHYHWDARUDGW
SURVIGDUDRIEGIEDLYI RURURIIQR)

" HIQWRODQG/ P WBMRQVR | QM.CDOR RQURDR YHU) LGDGADCE HSRUMY

$ FRP S WLQMIDOFRQURCRYHUI LQDGA DO BRYY 1VDSURAHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHICEON R | LOEADOS SR DG\WHSUSODMROR

1 LCDQADOWSAP HOWVI RUH WLCDOSXUSRAYLQDFFRUEXFHZ WK JHHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO WV LQMCDOFRQARCRYHUI LDGADDUB BR WY L(FOG/WRH
SRIFIHV/DQGSRAHGUAVWDN  SHIBQWRWHP DOMDFHR UFRGAKDMQUDRIEGIGAEIO IFRXAUDMD DG DL® U GRAKHWIQLRAIRY/DIGAVERUMWR/R WHDRHNVR WH
RPN  SURMCGHUDRIEGI DAXUDFHWDMIQIPIRY DHUFRGGD/GHHAY \RSHP VEWEDDMROR | LBEADONIM HONVIQOFFREXFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAHFHSWIOGH SHIGWUA/R \WHFRP ST DHEHQ) P DEHR® LQOFFREXFHZ W DAKRU] DARQVR P DD HP HQAIGGAUHRRYR WHFRP SO
DG SRMCHUDRIEGIDAXIDFHUIDEQ) SUYHINRQRMP HY GAMAIROR XQDAKRU] HEIFDXAMURY XVH RUGVGRIMROR \WHFRP SO0 1 DAHNVKDAFRX@SKDYHDP DALICD
HI HAARQWKH LD DOXTAP HOV

YHFDAHR IWLCKHHMP [VBNRQY LM CDOFRQURCRYHUI LODGADOBERWY P D QRABUHYHRANRUGHMAWP [VNBMP HOV $ OR SURVIRIRQ/R DO HYDODIRQR HIHANHHAR
1 XAMUHSHUIRG/ DUH\XEMPAR WHUM WDNFRQURYP D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STIOGRHZ W WH SRIFLHY RUSURFHBAUY
PD GIMIRDM

V.30*//3

51FKP RG 91LJIQD
) HEUOW
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* WRY 6 . DI D) ( [ HPXAYHO LFH3WMG-NIG* HHIORRXQKHD

. HD 6DO\ICEHJ ([ HPARYHO LFH3UWMGHNDQG&KIH |, QYR HO/R 11LEHU

0 RUV& 7D GU ( [ HPAMYHO LFH3UWMG-QNINGEKH |, QRP DIRQ2 | LFHU

* . HOARQDG ' WRARUP HP BUR 1 RP DY DOG&RSRDM* RYHIDIFHDGS N &RP P IWHY

CDHR( T \WRQ " IWRRUP HP BHUR $ XGW0 DQIHP HW HYHBSP HMDG&RP SHODNRQDIG7HKGRE\ &RP P W/

-l@5 * RRP D ' WARUP HP B-UR 0 DOIHP HQW HYHBSP HONDQG&RP SHODIRQDQG 1 RP LCDIVY DOG&RSRIDM* RYHDORH
&RP P W

0 HIXD( +LIJIQY 1 RQ( [ HAHEKOUR WHYRDE P HP BHUR $ XGWIGG0 DIHP HW HYHBSP HOADQG&RP SHODIRQ&RP P LW/

+RZOG 0l ,,, " IWRARUP FP BUR 1 RP LD DUG&RSRDM* RYHODIFHOGGES5 M &RP P WY/

5REHVE 5HIUER-U " IWRRUP HP BHUR $ XAWIG0 DDIHP HQW HYHEBSP HONIGG&RP SHQDIRQ&RP P LW/

(@MQHS 600X QAL " IWRARUP FP BHUR $ XAWS5 MNDQG7HKQRBI\ &RP P LW/

5CP\H ' 6PLW " IWRRUP P BHUR 1 RP LDV DOG&RSRDM* RYHEDRH 5 N DG 7HKGREI\ &RP P LIWHY

6WYHD& 9DQ: \N " IWRRUP FP B-UR 5DNDQG7HKGRRI\ &RP P WK/

( [ HFRXWWH2 [IFHWVDQG' LWHARLY
7 KHI RTRZ LQ) \HWVI RW FHIBIQ ELRI IDBKIFDOLQ RIP DARQZ LW MGHAMR RXUH HRAXRHR | LFHY DOG G LHRARLY QMG CERYH

7KRPDV- 0 F,QHCH KDVEHHRXUSUWMGHINDQG&KIH ( [ HRARYH2 | LBHUDQG D AUHRARUMGRH- DO %HRHWIQQ) RAUERP SIQ 0 U0 F.QHIH KDGHYHGDY
D6HIR S GDRMRWHIRMRQEROKXAMY * RGSIRP -XH R’ HHPEU  SURMAQ) FROKANY DOGOGMRY HYIFHAR GOAQ) LQAXUDGRHOG ! ((DEROOHYFHY
FRP SIQHVIQWHS QWMGH\BMVDQGEDIED ) URP 2RREHU W' HAHPEHU 0 UO FQHCH ZDVDPHPEHUR ,1* * UR-BIVO DIIHP HW/ARDG| RU, QIKUDGRH Z KHHKH
Z DANH&KIH 2 SHIDMY 2 111IFHUR |, 1 * fVLQXUDGRH DQGLQHM HWP DO HP HVWBXMQHWZ REEZ LGH 3URMR\KDAKHVHYHGLOD YOUHWV R VHIRUURBYZ MK, 1* * UR-B1 9
D\MMHYQ) LOP O GOGHIKLS SRUMRY/Z WS KD Z KHIHKHEHI DQKLY FOH-UDY DQLOMUIDGFHXQEHE UMULQ-XQH 0 UO F,GH{H KDAHYHGD/DAWRRUR ( CFW
+ REQIV DP DU RZ GG\MEMADY R * HY RW) LQDCADOMGAHIW, 32 IQBHBMP BHU + HDBRVHYH/DVO IFH&KOUR 8 QAMG: D : RE IGH DOGKHLRQWH
* (GEDCH FWHOUK , QANMMDOG) RQEDIRQYVRDG/DAMRHERMIHR . IAP 0 OV 7KH&RIHHFHYRIGDIGIWERP P IWKHRQ( FRGRP LF' HYHBSP HOMKH, UMNKS W
&RXCAODG\WHS 6 6N_DQG6QRZ BROG) RXQEDNRQYROG 0 U0 FGHIH LVDP HP BHUR \WH$ P HIFDQ&RXGACR / LLH, QXUHYDQGVHYH/ DOGKDAHYHS ROIWE( 2
BWHIKY &RP P WH/DQG%ROG 0 U0 F,GHIH WRHYHGD%S$ 1Q( FRERP LEVZ W+ RIRYIURP &RODMS QYHMW DQEO00 %$ 1URP \WH7 XANBARRCR 96MQHNDN
* DWW RN &RGBIH

-DPDDO0 $UDY KD/NHYHSDV3UMGOWV &(2 8 6 / UH, QXIDRHMRHO D SURMN\KDAMKHHYHEDY/RAY( [ HHMYHO LFH3UMGHA 8 6 / LIH, QiXUDgAH
WP -DY \RO D 6KHDOR VHYHGDV6HIRUI IFH3WMGA / RQY 7HP &DH, QXUIDAH, Q) RFHIWRP 0 D \KURIK - DY Z M RYHMIKW
UASRQIEDNR
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WH&RP SIQ VIQ | RIFHEQY WP FOHIQXUIDFHSIRGEW ) URP - @Y WURIKO D \KHVHYHGDVDO LFH3UAMG-OAY/ RY 7HP &0, Q) RFHGOIAQ \WH
H HPMRQR WHE&RP SOQ VP XGM HIUUDMIRMR)SDO 0 V $ UDGMGHEWHERP SI) QO D DQGKDVKHIS YOURXY CRAMDUDCURBY DARHE RP S LQ@ HYDODMRQDXG
DO SIRGAVEHYHESP HOWVGKHLYRQWHS P HIFDD&RXGACR / LLH, QKUY 2$ &/, &( 2 6\MHIKY &RP P WHRQ&RQXP HJ, \WKH/DQG\WWHERAHIV R $ FAMDURMTL RN

$ P HIFDQ( P SR HY&RXGAO0 V $ UDGGLYD) HIBZ IQWHERAHVR $ FMOUHY DP HP BHUR \KHS$ P HIFDD$ FOG-P\ R $ FAMOUHY 3$$$°  SUVRAO \HYLQ D/FKOUR \KH
$$$/7& SHRP 6XEFRP P IWWH DOGLYDFKIMMKRTHIQWHE) $ , QUMM 6KHVAYHEDAWHLOGAMY UBUMQBYHRWHE DI RQD/ RY 7HP &DUH7DNRFH D/
CSSROAGE. WHBMGHDMS5 XGVERP P IWH IURP 0 DK \R) HELD@W 0 V$ DQEUFHYHEDYERHBUR 0 DAHP DIFV $ FYOUD0S FLHFHDQG6\BMAYY G-I UHH
IRP \WHS QYHYWR : DMBR

5 RKW XS KDAHYHGD/3UMGON &(2 (@AM RBQIV DP DMUW RZ GG\KEMADY R * HY RW) LOADODGDVD' WHARUR ( TRV RBQIVMGRHIW, 32 10
6HBNP BHU © KUBI0 U* XSWLY3UWMGQWIGEEKH ( [ HRMYH2 IR ( TP REQIV KHYQRAIQR IR * HZ RW) LGDGADO0 U* XSWBKD/OORVHYHEDY
SUMGHNDGEKIH ([ HAYH2 [1LIFHUR WH&RP SIQ V8 6 P R HLQXUIGFHEMGHAMGRHO D 0 U* XSIWDORHYHGDAKHERP SO V([ HRARYHO LFH3WMGHQV
2 (@AW 0 D WRGHBAPEHU  WH&RP SDQ V([ HOAWHO LFH3UWMG-OA 8 6 0 RWDIH, QAXUDGRHIURP ) HEUDY RO D DQGDVDY LIFH3UMGHIR
WHERP I IURP $SUD  \R) HELDAY SURMR\WDHKHE SRIMRYVR &KIH &RP P HADXR IILEHUIRP 6HFBMPEH  \RO D DQG6HIRD IFH3UWMGOWV
3URGANV , QMHFHOGEWDM)\ |URP 2AREHU  \RGHBAWPEU  IQWHERPSIQ W8 6 P RWDIHIQXUIFHEXMGHN + HOBRKHE YOURXVP DRI HP HYBRR)Y
ZIW* (0 RWODIH,QXIDFHEDIQQQIIQ  DY5Z DVDSIRGAEW DIHJIRU ( &DBMED0 U* XSWEHIDQKLYFDMHZ W) HY [ &RSRIDIRQIQEWDMLEQ DINAMY Z KHH
KHZ DvUASRUEGH RUFRP SHMYHLQAMD HIFHDOGP DNAADOMYAKSSRIG) ) HY [ VHIRUP DQIHP HAO U* XSBVALYH/ROWHO RO HYOONHYS WRADIRQERDGR
QURRYDIGWH-+ RAMQ) 3RIR ( [ HFHAWYH&RXGHO+ HOBR VHYHE DV&KOLP DQOQGUHP DQVDERIGP HP BHUR WHS 6 0 RMDIH, QKUY WDEHDXRADIRY 0 U* XS
HYHGROWHERDGR * HZRWO , &0D,F IRP -XH R HHPEU  +HOORVHYHGROWHERDGR $ TXD) LQOGFHI URP R-XO DQGROWHO RWSDIH
YOONHYS WRADIRDS HIGHMIOVRDGR * RYHIRYI URP WURIK 0 U* XSDUFHYHEOX@GHIIGOMGIWHIQ&RP SXMUBAHIH  7HKGRE\ 1URP |, QAID
, QAYAMR 7HKGRII\ DOGUAHYHGD00 %$ 1) LOGFHIURP 8 QYHMWR |, GRYD/8 UEDD&KIP SLJQ

60P LU% 6KDF KD/VHYHGDV3UMGOQWV &( 2 &DFBFRVEHYEHMGHO D 0 UBKIK MGHSWHERP SIQ LQ-X® DV/SOWR WH&R SRUDIRQ/& D6 FRW
GOGKIS\MP Z W SUP DY WASROIELON R EXERQ) WHE DB FRAM XD 1 HE RN + HVHYHEDAKH&KLH 2 SHDMY) 2 1IFHUR & OFBFRABHYIERYI R -XO R
2RAREHU  DQGZDV/Q@P HEWH&KIH ( [ HRAWHZ IILFHUR &OWBFRVBHYIAVIQLRMPEU  3URMIMIQQ) WHERP SO 0 UBKIK VHYHGDV0 DQILQ) 30M@HUR
FWHUGIHS GMRYIURP 6HBAPEH)  \R-XQH  DOGDV&KIH 2 SHDIY 2 |1 IFHUR 30QMDE&DEMIO R -XO RS XIXWW -+ HKDVDOR KHIE YOURXV OGS
SRIMRQ/DN 3 0 RIDQIURP 6HFBMPEH  \R-XCH ((FOQAQ) +HIGR $ WH/O DIHP HYBDBVIRU- 3 0 RIDQVEHXUME/GHYIFVEMGIVIURP 0 K \R
-XCH DG+ GEDOFHIGR ' LIMICBROMR/IURP -XCH  \R-XCH 0 UGKIK BRHYHGD%6 |URP 94QIKIP \WQS8 QYHIMWDIGOR0 %$ |URP \WHS QYHIMW R
&KIFDJRYRRK 6FKRROR 950MQHN

~HRP H7 8 SW KDVEHHQRXU( [ HRXRYHO LFH3UMGHONDQG&KIH ) LQDGADCR [1LIFHJ 3&) 27 MGRHO DK DOGLYGALIDMED/WHERP SOQ V3RS
) LCDQALOCR 11 LFHJ 3URMRKDAMKHVALYHE DVRXUBHIRUG LFH3UMGHV FBXWV &) 2 DOGERMRBUILR $SUO RO DWK YR -XH  R$SUO 0 USSR
VHYHEDVO IFH3UWMG-OMR WHERP SIQ GAUQ) Z KIFK WP HKHIORVAYHGDY FBXAW&) 2 IURP $XIXWY \R$SSUO  DVIQMIP &) 2 R WH&RPSDQ V8 6 / LIH
,QXDFHEMGHWIURP $XIXWW  \BSXIXW  DARHEKH ) LGDEADODQG2 SHIDMRYY2 | IFHUR \WH&RP SOQ v+ (REDCD RMDIH, QXUIIFHEMQHHVIURP 0 D
RSXIXWY  DOG6HIRUG IFH3UMG-QAIQGEKIH 2 SHIDMY 2 11LIFHUR WHIQMIDIRIOP RMDIHIQXIDGFHEMGHMVR \WHERPSID IR -XH \RO D 3URU
RMQQ) \WH&RP S VSUEFHARULQ 0 USSHQZDVZ . 30 * 3H DZ IFN Z KHHKHVHYHGLQDFFRXQIY SRIMRQVR LGRUDIC) DAKRUMY EH RMDMIQCQ) \KH
SRIMRQR 6HIRU0 ODIHA , QKUIGFH 3URMHIR 0 US SFQZ DAWH&RQMRTBUDGG' LWHARUR ) LQDQALOCS HBRMGY | RUSHMY $ P HIFDD, QXUDFH&RP SOQ 06
RABIGHEWHWIMVR & HWIHG3XETF$ FFRXQIQM HKDAHYHGD/DABRRUR ( (TRM REQIV DP DMUMWY RZ GHGMEMADY R * HZ RW) LOGADD, F MGAHO DK

+ HSURAO® \HYHED/DAWRARUR * HZ RW0 RMDIHS XWEID/ 1P WGIURP ) HEDOW \R6GHBAP BHU DQGDVDALRRUR * HZ RWO , &0, F 1URP
0D QD HHPEHU 0 US SRQUFHYHGD%6 1Q$ FFRXQI) |URP \KH8 QYHMWR 1 RW & IRICDD/BHP EUR\H

0 HDAD+ DIHP DX KDVEHHQRXU( [ HRARYHO LFH3UWMGHOADQG&KIH + XP D5 HRXUAHV2 [ IFHMGRH- DO SURNMKDMKHVHYHED/D+ XP 0Q5 RRXUAY
GOG-U RUOKNH&RP SO0 VAR SRIDM DG LOME HQVXQRIRQAMCGRH) HEXD 0 V + DJHP DOSHVRAG VHYHED/ LUHAEL + XP 005 HRXUFHVI RONH&RP ST V8 6
/ UH, QXUIGFHVHIP HONIGGFRSRIDMI LCDGFHIXQRMRQIURP -XCH  \R- DA DV LHRARU+ XP DQ5 HRXUAHY| RAKHFRUSRIDM | LQDGRH DQG.J GEDCUMN | XQRIRQV| URP
-XO RO DFK DGDVDVHIRUFOHOW DQIHUIRP 0 DK \R-XO
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0 V + DJHP DRKDYDAR KHGKXP DQUARXUAHSRIMRQVD& DR O 1URP 0 DK \R-XCH DG&IUPAVEIW TURP -XO \R) HEOOY 0V+DHPD
UFHYHED%6 LQ+ XP D5 HRXAAHV0 DIHP HWURP WHS QYHIAW R 5 LIFKP RIGDQGIWDGDMSIURP WWH7XAN* GEDD HDG-IKLS 3URIUP \WURXIK'! DU RAK &RWIHIQ

0 DINYONHBY + RGIH KDVEHHQRXU( [ HRXRYHO LFH3UMGHONDQG&KIH 5 W2 [ILFHMGFHO D SURMNRWDMHVHYHG DV/6HIR LFH3UMGHNDG&KIH 5\
21IIFHMGAHO DK DQGDV,QMIP &KIH 52 [IIFHUIRP 1RMPEHU \RO DK 0 U+ REJH/SUMRA® VHYHZDV&KH 2 SHDARDCE N2 1 LEHUIRAH
&RP SX) DOGIWS 6 / LLH, QIUIGFHVHIP HOVURP -XO XQMLRFPEH ) R -XO WURKIK - XO 0 U+ RGIHHYHGLQ YDURXYFOECAMWAYZ W \KH
&RP SI) DOGRUWSHE-FHARUGFOGQ) IRBVZ LW BASROIELMNAYI RURYHILIKWR ( QMBUNHS MNO DDIHP HQA( 50 SURIUIPV | LCDQRLOOU-SRIG) \X WPV RSHIDIRD
DOGWAKGRRI\ SONRP V DG\MAMY) DG TXOIW DAXUIDFHSIRIUP V 0 U+ RAIH/WFHYHED%6 Q' HAMRQGXSSRYE\ VWP VIURP 9 LLILQD3ROWKQE , QAMMM 9 LLILQD
7HK DOGIUIGOMIURP \WH7XAN* GEDY| [ HRAH/ HIGHIKLS 3URILEP \MURKIK' DR RAKLQ

* LHR) 6 . DUZD KDVEHHQRXU( [ HRXRYHO LFH3UMGHOADQG* HIHIDOR RXQHOMGRH- D SURMNRWDAKHVHYHGD/DO LFH3UMGHAR \WH&RP ST MGFH
XH DD HHIRRQHR RXUS 6 / LIH, QIUDGFHVEIP HONIGRH- DO 0 U. IZ QMGGWHERP ST 1Q  DVJIGEICRKH QM DARQFRXQHDD
SRUMRQKHKHIB LQMP WS DG\MHFRQMAAO DAL DY SURMRNQQ) \WH&RP SO 0 U. DU DQZ RNGDAKHAY (WP R 6RIGHIAKHQ1 DX DQG
5RHQKODO0 U. DY DQUFHYHGD%S$ LQHFRGERP LEVIURP 6\BIMS QYHWWR 1 HZ <RINGAQIKIP\RQOGGD- ' IR ) RETP / ¥ 6FKRRO

. HID 6DOMIDEH KDVEHHQRXU( [ HRARYHO LFH3UMGHONDQG&KIH | QAW H/R |1 LIFHUMCRHO DK BKHSUAMRAD VHYHGDARH+ HIGR WH3RWRIR
0 DIHP HOMMP |URP -0 RO DFK KDQ) BHQ, QMIP + HIGMGRHPIG  D\MUP RMQ) \WR3RWRIRO ODIHP HOAQL RYHP BHJ DQGDVDEHIRY
&UAW G-I P R SURMRMIQQ) WHERP S 1O 0 V6DOMIEHKIG \HIWR FRP BEQHGH SHIHFHIQ, QANMANRIIOR UHAVEDBYDY RGP DQ60FKY
YOURD) VDQG& P EUGIH, QMIDINRICDNG DY/ 00 DI0 WHQWHS WHANYINHG 6 HRXUMEV JURXS DD HUKEY \ GFK 0 V 608\ CEHUUFHYHED%S$  LQ( FRIRP LFV0 RAILHGZ W
0 DXHP DIFVIURP ' DWW RAKM&RMIHDGED0 %$ Q) LADFHIURP 1 HZ <RINS QYHIWIVEWDBEFKRRCR %MQHN

0 RIV& 7D @& KDVEHHQRXU( [ HRAUWHO LFH3UMGHNDQG&KIH |, G RUP DINRQ2 |1 LFHMGRH) HEL@W KDAQ) SUVRA® VHYHSDY/RXUSHIR LFH3UMG-NIG
&KIH ,QRP DIRQ2 [IIFHMGHS SUO  3URWMRNRQQ) WHERP SDQ KHVHYHGDY* (REDCRKIH , QRUP DIRQ2 | LIFFUDD DD URXS,(F DIGEDOGHADOV LOKUIGFH
SRIGUIRP 6FBAPEHU  WRS$SSUO  3URMRO DUN-DKHKHIS YOURXYSRMRY/IRURYHU | HIWDAR DEMIR GHEHYEHY ,(F  LGFOAQ) 9 LEH3UMGHW  LYIMRQ
&KIH ,QRP DIRQ2 lIIFHJIURP -X® \RO DK DQGOLFH3UMGHQV +HIGR &OG7HKRRI |, QrHMTHQV ' HIVHY 1URP R 0 U7D GUWFHYHSD
%6 Q) LAOFHIRP 9LWIQD&RP P RY HI 8 QYHUW

* | HOARRQUDX KDAHYHSDVDP HP BHUR RXUERDGR GUHRRYMCRHO DK 6HD &RADG\HYHEDV/DS 6 6HDRUU-SUHIY WHE\BMR 1 RW' D\NRDIURP
-0 \R- DO + HVHYHGDV&KOLWP DQRUS ONGQI 0 HP B-UR \WHEHDMYXGIHALRP P WHIRU | HOW 3URWRVHYLCQY LOWHS 6 6HDM 6HD &RQIG
\HYHGD/WH7L &RP P IWRGHJIRAMHG\BMR 1 RW' DNRBIURP W DIGDVS WIMBQARWKHT7O &RP P DMWMRGHIRP R 6HD &RADGRXUH® \HYH/DY
D6WDMLFS$ GIMRAMRO RICD-+ HIWFDUH DVFR FKOIUR WH( FRGRP LF$ GYMRY &RP P LWWHI RUS P HIFD( GJH3URWAAMDYDP HP BHUR \WHERDGR QUHRRYR WHERP P LUkH
| RUD5 HSRME®) HEHDOWGIHADQGDVDEHIRU) HIBZ | RU7 KHYASDMYOD3RIA &HIAMJ 6HD &RADGUFHYHGD0$ % LO3RDWFICSFHIFHI WP 6\B) RGS QYHIW D60
0 %$ IURP * HRUH: DWKQI\WOS QYHIW

. DH( ' \\R KDAHYHSD/DP HP BHUR RAUBROGR QURARWNIGRH HFPEHU / WF HD' \ \RQUANBGIURP WHS 6 $ WP\ LQ$XIXWY  +HUP LY FOWHU
\SGPRHWID  \ HLYOIGRX® LODMGLQDFRQIUAMRIDD CESRIQMG\KUHH WILIHIHIDOR | LFHUSRMMRQD/ARHO LY * XN \R\KHS MBS HFUARY R WHS WP\ |RU
) LCDQALOOD DCDIHP HQADQG&RP SNRTBU XUQY KHUFDUHU\KHBGHI RWEXGRQ) H HHAUY DG UBRWY ROWHS UP\ VP XAVCESURSUDIRQ EXGIHAVFRP P DQE-GXQWOG
GGWRRSVIQZ DURSHDIRYY DOGGE\RDM LF WO RP DIRQLQWDAYH/ / Wé HD ' \ VRQLYDVADADLE GDEHUZ W EROGH SHIHFHIQFRSRUIDMIRYHDRH | LQDORHDQGDXAW
FRP P LW UMN RYHILIKWOQG P DEDI HP HNEHYHERSP HQNIGG FRP SHODIRY 6KHPXUHO® VHYHVRQWHERDG/R 8 6$$ ) HEHIOBDAQIVYONMGRH2 FREHU \HYQ
DVCRP LCDIRQY DG IRYHIDFHFRP P IWHAOIU . &$/ ,%6( 6\ WPV ,(F MIGFH2 AREHU HYIQJ DVDXGWARP P IMKHRKOIU DQG$ WP\ ( P HJHER 5HIH 2 UDQ] DARY
\GFH I W HD ' \\RQUFHYHGD%6 LQUSMQHN0 DIIHP HIVURP 0 IMRXULGVIAMS QYHMW D0 %$ 1URP $ XWD3HD 6\IAMS QYHMW DGGO00 6 1Q1 DARID
5 HRRXUFHEWDAD\ |URP \IH( MHKRZ HUBFKRROR 1 DMRECBHRUMY D55 HRXUAH/EWDM\ / W+ HD
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"\ VROLV1 DIRDCH WRADIRQR &RSRDAM' LWHARY 31$&" ~ " LWHRARIKLS &HWIHEDOQGLY FHWIHGLQ&\ BHYHRXUMW 2 YHMLIKW

-1@5 * RRGP X KD/AHYHGDVDP HP BHUR RXUERIGR GURRYAIGHO DK 0 V* RRGP DRLVAAUHI® 0 DILQY ' LWHRARLUR ) RIRVS GMRY/ / & DVADAILE
I.CDADCOQGP HIHYDQGOFDAVMRV/OGARY 1P DSRIMRQ\KHKDVKHBMGAHL RFPEHU. 0V * RRGP DQOGYIVAVFRP SOQHYDQG\SHADORRP P LWHHVZ LW B DUG\R
P HIHYDQGIFDAMRY 3BYRAO \WKHHYHSDVDO DL ' IWHRARUDQG+ HOG 6SHALDCR.RP P WHHDG) LGHADY 3URMH 8 6 DB RMAKLGS| RP \R2 AREHU

) RP W 0V * RRGP DRZ DVZ W/ [ DGIQWHO HIHY  $ FIXMWRQY/DOGEMDMILES GMRY * URXS P RIWBFH® Dv/0 DALY ' LWHRARUO V * RREP DQKDY
\HYHGD/DAWARUR &ERH* GEDD DNV DEDAQ) SUIRMGUR WIEQ) FOOUQ) DOGLOYHIR HYWROMRQ/AR P DNAEDMWASTON DURXQG\WHZ RS MGFH \HYIQJ D/
ILCDEFHDQG VADAD\ FRP P WWHFKTLUDQGDVDP HP EHUR WHH HRXWYHDQGQRP LQDIY DQGJRYHIDIFHFRP P WY/ 6KHKDVDBRVHYHGDVDGALHRARUR &RYHJ* HIXV D
SUYDMIGEOQXIFHWWKQREI\ FRP S MGAH) HEDOW \HYLQ) D/DXGWRP P IWkH DG UM FRP P IWKHAKDUDQGP HP BHUR \WHFRP SHODIRQFRP P LWRH 0 V

* RREP DRIWDGDAGP DIDPP OXGHIURP 51FHS QYHIWZ W D%S$ GIUH SKHUFHYHGKH) © GIUH Z IWKRRY [URP WHS QYHMWR &KIFDIR/ ¥ 6AKRRO

0 HICD( + LIJIQ KDAHYHGDVDP HP BHUR RAUERDGR QUARWMGHEHBRPEHU D51 RQ( [ HPAMWH&KDUR \WHYROGMGRHO D 0 V + LIJIQVUANIG
Q  IUP DQO® \HUFDBHIDVKH* ROP DQ60FKV* WRXS,(F  Z KHM\KHVALYHSDVDO DDILQY ' LUHRRUIURP DOGD3MGHI P " XUCQY KHAMUHDNV
* ROP DQBLAKV 0 V + LIJLQNHYHE DY+ HIGR \WHS P HIFDYIRUSUYDM' HEWDQG&R &KOLSHIROR \KH, QrHAR HY/S GYMRY &RP P IWKHIRUWH* 6 0 H ] DQCH3DNGHY
IXQBY BKHOBRVHYHSDVDP HP B-UR WH, QrH HAZRP P LWWHI RUH3UGALSO0 QYW H/B WD Z KIFK RYHMY. DQG D5SURYHG I GEDOSUYDMHTXNY DG SUYDMG-EW
LR HON * RTP QW3 UGRLSD0 QYRR HY/S WDZ DVRGHR \RH@OLIHAIGMIDAYHDIANP DDIHYIQWHZ RS 0 V + LIILQ/KDAHYHED/DAWRRUR 9 IDWY, F MGH
1RHPEU \HYIQJ D/FKOUR \WHERDSG H HRXAMHFRP P WKHFKDUDQG | LQDQRHFRP P MWHAKOU. 6KHSUAYLRAD VHYHGROWHERDGYR 0\ @1 9 [WRP ) HEUDY

WIRMPEU  OGLHWHRS FDOMMROERS ,, IRP 0 WK \R' HAHPEHU 0V + LIJIQVKDVOBRVAYHEDVL RQ( [ HPAWH&KOUR WHERIGR $ QI
&CBANCD CCDIHP HQWY / & MQRH- DA DQG$ QIO IGR ,GF 1URP -0 W' HHPBU  6KHWDPHPEHUR \WH: RPHV/ HIGHIKIS YROGR + DYDG
8 QYHIWV-RKQ) . HXH3 6FARRCR * RYHIP HOAD V + LIJLQVUFHYHED%S$  LQ( FRIRP IEVDQGESDQMK [ URP &RIDMS QYHIWDQGDR0 %$ 1URP + DYDGYSMCHN
6FKRRO

+RZOG' 0 LGV ,,, KD/AHYHSDVDP HP BHUR RAUBRIGR GURRYAIGHO DFK 0 U0 I@YUANIGIURP ' HEWWILO D\WAHYIQ) D/0 DL ' LWHARU
DQG* (BEDD QKUDFHS HIXODRY / HIGHUI URP RO D DQGLVDIRP HUBXSHIQMEG-OAR \WH1 HZ <RNGVIM, QXUDFH' HEOWY HOAA HLVAXUHQ® D3DNG@HILQ
3D/HP HYD DIHP HQY URXS DURDEZ D 1Q UDANKAMUHARQXGIER. + HVHYHSDVDBHIRUS GIMRARO F IQH  &RPSIQ IURP 2RREH)  R2PRREH) ' XUQI KV
\ HOUP DI HP HQNRRQUXGI) FDUHHU KHDGYMAG & 6 XM BOEHY DQG\WHERDG/R JGEDO LCDADOHYLAHVFRP SOQHVIQWHDMD/R W XDRY DG U-SXBIRIOUMN
( QMBUMHS MNO DI HP HOAMH HIXAYHSRMRIQ) VADAD\ [ LDCADORRP P XQFDINRYY FUMYP DRI HP AP HIHY DG CFDXOMMNRQYDGSXETE SRIR. Z KIGIZ RINGQJ LQRYHU
FRXQUHY/DIRQGWWHIEEH 0 U0 LAWVHYHGDV( [ HRAWHO LFH3UMGHR 96MQHW" HYHBSP HOADQG( [ WG |1 DLWYR B CRADJIHRSDIIOEDN
P DEIHP HW QILGHUIQI7THK FRP ST 1URP ) HELXOLY R-XCH SURMRKLYP DO HP HWRQMXENY FOUHHUDGG KIVAMKUH DV XSHIQMGHR \KH1 HZ <RING\DM
,QXUDGFH' HSDWW HOAD U0 LENVHYHGWUHWLP VIQWH HZ <RUNG\BIMS WHP EO DOGURHWR\WHRIILFHR ' HRXWO LCRUMY/ HDGHU+ HZ DVDBRDP HP BHUR \KH1 DARID
SRR ,QXIFH HIMDAY 0 U0 LOYKDAHYHGD/DARRUR 7KH' RARW&RP ST * URXSMGAHO D WHOLIHAEK IFLDQ RZ QHG P HAFDOICELO LOXUHULO
WHS 6 \HYLQ) D/DP HP EHUR WHDXGWARP P IWH | LCDGRHDQGUMN FRP P WH DOGWAKGRBI\ DGR BHUUMFRP P WH 0 U0 LEYSUMRA® VHYHGROWHERDGR
AURRYR ( QUIKADGLS IQXDFH\VIBVSDARP 1URP -XH  \R-DQOW + HRAWD® \HYH/D/3UMGHR \WHERDGR \WH, QXUIGRH) HEHDIROR 1 HZ <RI
+ HVHLYHG DVDI RUP HU7 DKRHR 7 KH, QUYAM/* UL WK, QAXUDRH( GFDIRY) RXQEDIRY 0 U0 I@YUFHYHED%$  LOSRIWDAHFHIURP 0 DIMAERTBIHOGED0 $ 1O
SYXEIF IEP LQMDNRQIURP 7 KHS$ P HIFDDS QYHYW 0 U0 QYD1 $&' * RYHIDGH) HIBZ

5REHIAB 5 HWM-SR- | KDAHYHSDVDP HP BHUR RAUBRDGR GURRWMGRH HAPEHU 0 USHAUBRUAMIGIURP 6\BIMS XWR) LODCADDR R SRIDIROLQ
KDYLQY VHYHGDVIW&KDLP DQIURP W HHPEU  OOGDVIW3UMGQADQGEKIH ([ HRAYH2 [1LFHJI URP RO D 0 USHISERKD/RYHU  \ HOWR
LQXUDFHIGBMY H SHIHFH KDYQ) KHSH HRAUWHURBYDAD DQBWHES P HIFD* URXS + DRYHU, QXUIFH* IRXS,F |RP HO $ @ HIFD) L(DADRRS 7 WDYHBLY DG
$ HE 0 U5 HIWBRKDAHYHGD/DAWRRUR 5/, &RS DSURSHW DGFDKOOV IQXUIDFHFRP SIQ. MQFH-XO \HYIQ D/AKOUR \WHQRP LD JRYHCDFH
FRP P WH DGR (AW REBQIV DP DU RZ GHG\KEMADY R * HY RW) (QDGAODMQRHIW, 32 LQ6HBWP BHU \HYLQJ DVDP HP B-UR \WHDXQWIGQRP L(DIVY DG
FRUSRUDMJIRYHIDGFHARP P WY 0 U'S HUW-ER DOR PXUHQ® VHYH/RQWHERIGR GURARYR 7KH
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/Dl + O L@ IRXSR &RP SIQH + HDAR SR\ VHYHGD/DAUWHRARUR 0 DMVR DSRVIGHUR  LQXUDGAH R\ DHDGFRQXANY VHYIRHY [BRP $ XIXW W
6HB\WP BHU 0 USHWHERUWFHYHED%S$ 1Q( Q@K IURP <OBI8 QYHMW

( @ICHS 60X QALKD/VHYHGDVDP HP BHUR RUERDGR GUHRRYAMGAHO DK 0 V 600 QNZ DV&KOLZ RP O &KIH ( [ HRAWH2 |1 IFHUDQG3UMGONR
0 DRO XWO0 QMIDINRIO URP XQMKHUUWANSP HONQ BKHVHYHGDV3UMGHAR 0 DAO XWOCE KNP HYGHYLFHVI URP W DV( [ HRARYHO LFH3UMGHWV
R 0 DAO X0 URP R DVDP HP EHUR 0 DXO XXDOW2 |1 LFHR \WH&KLH ( [ HPARYH2 1 LFHUI URP W DOGDV&AKIH $ GP LQVADIYH2 | LEHUR 0 DO XD
P R .Q \KHVHYHGDV0 DDILQ ' LWHRRUDAEVRQ&DEMIOD DDIHP HQW / & DO DR0 XWOOWEMADY 3URMZMIQQ) YEEVRQ&CEMID\KHHYHG\RR
HBRAGWLP VDY) LIVGHBAR DQI RAWHRZ QR 6X11 LHTE &RIGHANEXAW, Q \KHI RXQGEGEXQ&RQKANY * URXS/ / & RIHIQ) U-DCHABMOGYMRY DGFRQXENY VHYLFHY/
0 V 600 QALSUHMRAO \SHON  \ HOWDVS HED Z KHIHWKHKHEP XAEBIVHIRUP DI HP HYERIMRQ/RYHYHQ) VIP HOWVR WHFRP SDQ 1V, QrHAR OV IMMRQDGG
GOAQ) WHERSRIDM) LDIFH' HSDWW HOAVBKHPAUWHD® VAYH/RQWHERDGR AUHRRYR + R RQ7HKR®\ ) I(DIFH&R SRIDNRQDGG+ RIFHO DQQ( GFDRLY
&RSRDIRY 0 V 60K QALSUMRAD VHYHGROWHERIGR QURRYR 7, ) OLG6\ WP V3/ & |URP W DS $6% IR R 0 V 600 QNLUFHYHG
D%$ |URP 6P \M&RIIHDIGDR0 %$ 1URP &ROP ADS QYHIW

S5OP\H ' 6P M KD/ANHYHSD/DP HP BHUR RXUERDGR GUHRRWMCRHO DUAK 0 U6P LW MWHIRXQEHUDQGE&( 2 R $/ (; 1\ L DUAMHP HONROMRQ/FRP S0
DOGLVDIRXQEQ) SIMGHUR $/ (; ,FRP H DUAMIP HOVRQXANY FRP SIQ YHRMIRKQAQ $/ (; I\ LIQ 0 U6P MW\SHWRYHAT R GFOGVDA R DQ6CFKY P RW
UWFHQ® D/0 OILQY) ' LWHARU ( TXAW' HIYDAYHBOBY + HIGR , QXUDGFH 0 UGP LW EXCOWRXVH/ LLH, QXUIFHEXMQHW DN RTP DQ6IFKVIURP R SURWRKLY
WOXUHDA RTP CQB0FKY 0 U 6P 1\ Z RINHG DV DQ DD DA UHAVE XWH | URP WR 0 U6P W LV IRAYHLQSKLOQKURSLF CRAYMEY LFOGQ) VHYLQ) RQWHYRDGR
6SRORYI RU( GFDIRICR SSRWQW 0 UBP W UHFHYHGD0$ % GIUHIQS RP OGFH/ DIXDIHVOQG/ WMDMUHIURP 3UCFHRQS QYHMWOQED0 %$ IURP +DYOG
YHMCHNBRRRO

BWIYHD& 9DQ: \! KDAHYHSDVDP HP BHUR RXUERDGR QUHRRWMQRHO DUK 0 U9DD: \ NDMWKHIRP HJF IRXS&KIH , QRIP DIRQ2 |LFHUR + 6968 %ON
34+6%€  SURMRNRQQ) +6%& 1Q' HAHP BHU IRP W 0 U9MD: \ NVHYHGD/&KH ,QRP DIR)2 || IFHUOQG+ HIGR 7THKGRR\ , QQRYDIROD/BL &
) LCDQAOOBHYIFH* IRXS ,F 2318 DQGDV&AKIH , QRUP DIRQ2 || IFHUDQG+ HIGR 2 SHIMRQ/D/BL & |URP W Z KHHKHZ D/UASRQIEG! RUDGDSHFWR
WAKQRR\ DOGLQQRYDARQCARMWHEDON 3URWMRKLYURBVD/BL & 0 U9DD: \ NVHYHGDV&KIH ,QRP DNRQ2 IIFHUR ,1* , QKUIFHS P HIFDYIURP W EHRH
EHRP Q) &KIH |, QRIP DNRQ2 1 IFHU&KIH 2 SHIDMY) 2 11IFHUR 1% %ONDQG, 1* * URKSS P MEP |URP R ) P R 0 U9DY: \ NVHYHGLQYDURXY
URBV LFOQQ) 9 LFH3UMGHV 6\WDAILF, Q RUP DARQ7HKQRRI\ 0 DDILQY ' LWHRARU&KIH , QRUP DIRQ2 | IFFUDQG&KIH 2 SHIDIY 2 [1LIFHUR WH, QAYLGOD QIR IRXS
R 0 RJDDB\IID! + HKD/NHYHGRQWHERDB/R 5 HQKUIDFH* URXSR $ P HIFD , FRSRIDAGMRH VHYLQ RQWHUMI FRP P LWH DG DXQAWRP P WHDGDY
A BHYHRXULY DQGWAKGRBI FRP P WHAKOIU 6 FRIEDONMCFH \VHYIQ) RQWHDXG@WRP P IWkH QG DYWAKGREI\ FRP P IWHFKDWU OQG$ G HQMQH \HYQ RQ
WHDQWIGUMIFRP P IWH 0 U9DD: \ NLVDOR&KDLP DR 2 SHERIP 6 DIGAKOLP DQR WHIYRDGR \WHIYDNG , QGO $ UAUMAMMHL HERN 2%$1° DQRBURIW
KDAYH-NR HXEEDK DFRP P RQDUAKIWAXUAI UTP HZ RN I RUHTEQY EDONGQ IQMRSHIEMN 0 U9DD: \ NUFHYHED%$ GIUHLQYMGHWO DIIHP HWDIES FRRXQIQ)
IURP &HQADCB QYHYW R |, RZ DOQGZ D/IY DGE-GOQKRRDY ' RARDMR 3XEQE 6HYIFHIRP &HOMERMBIHI) — OQGLYD&HWIHG3XETF$ FFRXQEQNVE HWLHG
, QMO XA\RUDQGD6HIEY ) LOGADR SHDMRQV3UCASID

) URP WP HVRWP H Z HRURXUMXEM A DUHY DUH\ENRWR FRXAWRGHY MG P HQVRUGHRUHVHNRLQQ) XVRMHWWEMADUH/IRP HYDILQ) LQFHYBQEXMHN SUTRNH/
DG \RP HIY HAKRK REHY MGIP HQIVRUGHRUHHY DUH DOR DESTHEGIVR RXUDH LADMAV R LFHY HP SR HHY DG FHIBQ RKHUUHDWG SDMWY LFOGQ) FHIIOQR RXUH HRXWH
RIFHY

, QUGHU7DEQ) 3RIA
7KHYROGR ' IWHARYR \WH&RP ST KDVDERSMG DD, QUIGHU7 UDAQY) 3RIA JRYHOQ) WHSXUKDH \DBIDIGRAHUAVSRIMRY/R HRXUMEYE. QURRY R IFHYOG
HP SR HAAKDAY UDRIED GAMIGHER SURP RMFRP SIOFHZ LK LQUGHMBAQ) @ V IXBVDQG U XTMRQY/ DG CESIFIEGI1 HZ <RING\REN( [ FKOQIH 31 <6(° QXY

VIQELG/ $ FRS. R WHERP SQ IV, QUGHL7 DAQ) 3RIA VILGGZ MWWIVS QQOB FSRWRQ) RP . D/([KBW |, QDEAURY WH&RP SO0 KD/DW-EDDMSRIR
JRMHQQ) FRP SIDFHZ LW CSSTFEGIS 6 HRXUMEY @YV (XGV DG U XONRQ/ DG CESOFCEGIL < 6( MY WIELG/Z LW UASHRWR\KHE RP S0 VRSHOP DNHNSEXUFKDH
R FPXUMEVSBYIRAO IMKHGE, WHERP SI) $ FRS. R WLYSRIR LVILGGZ MWWIVS QOG5 FBRVWRQ) RIP . DY( [ KIAW
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2 WHU, QR.P DARQ

© HZ LOBRNCHWWHUP DQQ) 1Q RP DARQWWDAYUASROIYHWR MY, WP LQRXUGH LQMYHSUR \ WEAP HOARULQDQLP HXEP HOAR\KLV/S$ QOXOCS HSRWRANDMAKDD
@ VOMWHHIGR WHI WD, FOUFRYHIGE! WV$ QQXOC5 FSRIWQHWHUFDHXQEHAWHFDBIROVE ( GRIROR ' LHRARY &RSRIDM* RMHIDFH *%ROGR ' LWHARYDWG
&RPPIMKHY 36HANRD D %HH LALDCR Z GHYKLS 5 SR &RP SIDGFH™ DOGSRWE®D HWHZ KHIMWHIHOQ 7 KDAGQIRP DNRQLVIGFRSRIDAGIQRWY, WP B\ UH HIHFH

, WP ([ HAXWWYHE& RP SHOVDWRQ

: HZ LOBRNCHLQ RP DIRQWDAY UASROIYHRWLY, WP LORXUGH LQUWHSUR \ \WIAMP HOARULQDQCP HIGP HOARWMLYS QOIS HERWRADAMAMDD G VOIWH
HGR WHILMADD HUFRYHIGE! WV$ QX5 HBRWLQHWHUFDHXQEHMHBIR)2 VROGR ' LHARLYDQG&RP P WHY 3 &RP SHODIRY' WAXWWRQDQGS COOMY” 35 HBRW

R WHO DEDIHP HQN HYHBSP HONDQG&RP SHODIRQ&RP P IWKH  Z KIFK U-SRWWKDIOEHGHP HGIXUDKHGZ MOKMY) RP . DG\KDDRAEHGHP HG3 1 LBG | RUSKERMVR
BHARD R \WHEHPXUMAY( [ FKOQIHS PR RUKDIIWEHGHP HGELGFRSRIDAGE. UH HIMFHIQDD |00 XQEHAKHEHXUME/S PR RUWHGHRXUMEV( [ FKDQIH
$ AR 3( [ HPAWH&RP SHODIRY' 3$ SSTIFDNRQR &@Y ELFN3RIA \R&RUHANROR $ FFRXQIY ( WRY DQGSRME®D HYHZ KHHWHHO 7 KDAQ RUP DNRQLY

LFRIRDAGIORWMY, WP B\ UH HIH

MP BHRXUW 2 ZQHUKIS R & HIBQYHOH LADXR Z QHVDQG0 DQDIHP HOADQGS HIWG 6VRANKRTEHUO DMLY

: HZ LOBRNCHLQ RP DIRQWDAY UASROLYHRWLY, WP LORXUGH LQMYHSUR \ \WBRP HOARULQDQLP HIGP HOAMR\KLYS QOAOCE FERWRMDAMDYD @D VOWWKH
HIGR \WHILADD HIUFRYHIGE: \KV$ QX005 HERWQHWHUFDHXQEHAHFCBNRD? , QRUP DIRQS HIWY \R' LURRY ' LWHARUL RP LGHY ( [ HRARYH2 |1 LFHY DG 6L QULEDQA
BWANKREHY 3 ( TXW &RP SHODIRQ3MQY DUGSRMED HYHZ KHHWHHO 7 KDAQ RP DIRQLVIGFRER DAGIQR\MY, WP B\ UHHHIFH

WP &HIEIOS5 HIMRQKLSVDQG 5 HIWS 7 DQLRARYY DQG' LLHAR, QGHBHIGHIAH

: HZ LOBRNCHLQ RP DIRQWDAY UASROLYHR WY, WP LORXUGH LQMYHSUR \ WP HOARULQDQLP HIGP HOAMR\KLYS QOAOCE FERWRADAMDD @D VOWLKH
HIGR \WHILWADD HIUFRYHIGE. \KV$ QK05 HERWWQHWHUFDHXQEHAHFCBMRQ/? & RBRIDM* RYHIDIFH 3 &HIEQS5 HDNRQKLSY DG 7 IIQIRMRYY DUGSRMED
HYHZ KHHWHHO 7 KDAQ RIP DNRQLVIGFRISRIDAGIOR\MY, WP B\ UHHBHRH

P 3UQASDCS FARXQEQY HYDQG 6HIMEFHY

: HZ LOBRNCHLQ RP DIRQWDAY UASROLYHRWLY, WP LORXUGH LQMYHSUR \ WP HOARULQDQLP HIGP HOAMR\KLYS QOAOCE FERWRAMDAMDD @D VOWKH
HIGR \WHILWADO HIUFRYHIGE! \KV$ QX005 HBRWWQHWHUFRDHXQEHAHFCBNRQ? , QG-5HIGHVS HIMAUMG3XETFS FIRXQIY ) P * DOGSRMED HOHZ KHHWHIHO 7 KDV
QRP DNRQLVIGFRERDMGLIOR\MY, WP B\ UHHBH
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3$57 .9
WP ([ KIEWDQG) LDGADOBVBAP HNBFKHIXBY
D " RXP HWI LOGDVSOWR \MLYWHERW

) LCDGADOB\BMP HW \FH,\WWP ) LCDCADOS\BAP HOVDQG6XSSBP HAMY ' DY
SHERWR . 30 * // 3 ,QE-BHIEHYS HIMMIG3XEIF$ FFRXQMY ) LLP
&RORIDMYDDFHEKHVDVR ' HRHP EHJ DG
&RORICDM6\BAP HOVR 2 SHIMRQYI RAH\ HOWHXEHG' HHP BHU DG
&RORIDM6\BAP HOVR &RP SUKHMYH, FRPH / RW |RAH\ HOWHXGHS' HHP BHU
&RORICDM6\BAP HOVR &KDOQIH/LQ( TXW | RAWH\ HOWHGHS' HAHP BHU DG
&RORIDM6\BAP HOVR &DK) BZ VIRAMH\ HOWHEGHS' HHP EHJ DG
1 RMAR &RQRICDMS) LDGADO\IAP HONV
) LCDGADOB\BMP HYB FKHX®V
6AH®I,2 6XPP DY R ,QYHAR HOV? 2 WHU7 KD, QYHR HOVLQS HIDMG 3D
BRAH®,,2 &RUEHIHGE) LCDGADO QRIP DMRQR 5 HIMQAV3DHERP ) 2 QD
BRAKH®Y,,,2 6XSSBP HAED QXUIGFH, QRP DIRY



70EGIR & ROMOW

([ KIEIW
1XPEHJ

" HAUSURQ

$JWHP HODQG3@OR 0 HIH)@DMSDVR $SWO [P RQ) * HY RW) IGDCADD. (F _WHIP HG* HY RWW+ROAIQIV .(F,_6XE: /9, .(F HIPHS
> HY RW) IODCADD. (F _DG6XE; /., (F IFRIADME HHHFHWR ([ KEW \RWHEXWHIS FBRVWRO) RP . [LBGRO$ SWO

$ P HG-GDOG5 IMBMS&HWIFDMR  GFRERIDIROR * HY RW) LODCHDD . (F_HIHAWHDVR -XCH ARIRDME HHHAHWR ([ KEW  \R\WH
XU HERWRO)RP . [LBGRO-XCH

$ P HOG-G00G5 HAMBMGYA @ VR * HY RW) IGDCADD, GF_HIHAMWHDVR 2 AREH) ICFRSADMGE, HHHFHWR ([ KEW  \R\KHEXUHON
51 RP . $IIGGRO2PAREHJ _

_6SHAP HO&RP P ROG\REN &HWIFDM ICFRIRDMSE UBHHHFHW( [ KIHW  \RWHEXUWHG FERWRD) RP . IIBGR)-XCH

_QE0OMH OMD/R 1 RP B _BARHD* HY RW) LYADD.(F _HIP H5* HY RW+ RBQIV .(F_ D57 KHYOINR 1 HZ <RNO HIBO7UAW
SRS 1 $ D/7UMM IFRERDAGE, IHHHFHWR ([ KIEW \R\WHEXWHYS HERWRD) RP . [LGGRO1 RY-P BHJ

2 LIWEXSSBP HMO QMM OMSDVR 1 RMPEH)  _  EHIHD* HY RW) IOWADD. CF WP HG* HY RW+RABQIV . (F_DG7KHYNR 1 H.
<RINO HRO7TUMWRRP S 1 $ _Dv7UKMAH ICFRERIDMGE WHHHFHWR ([ KIBW  WRWHEXUWH/S FERWRO) RPP . [IBGRO1 RYHP BHJ

SHROG6XSSP HOND QUMM GOMSD/R $SU0 PR * HY RW+ ROIQIV . (F_* HY RW) IGCADD. (F DOG7KHYMINR 1 HZ <RINO HIRD
7TUWERRP SO 1 $ _DV7 UMM IGFRERDAGE WHHHPHWR( [ KIBW  \R\WHEXUWHYS FERWRO) RP . IIOGROS$ SUO

7 KUGEXSSOP HAUD QG-DMH GKMSDVR 0 DK [P R * HY RW+ RBQIV ,CGF _* HY RW) ICRCHDD. (F DOG7KHYONR 1 HZ <RINO HIRQ
JUWERRPS) 1 $ _DV7UMNMH 0P HEQ) \WH, QGOMH OMGDVR 1RMPEHJ EHEHD* HY RW) ICRCHDD. GF WP HG* HY RW
+ROQV . F_DOG7KHYONR 1 H. <RNO 7UOMERP S0 1 $ _Dv7 VMAH IOFRERDMSE WHHHFHWR( [ KEW  \RWHEXUWHS FERWRD
YRP . IIBGROO DK

_QEOMH OMDVR -XCH _EHEHD* HY RW) IOWHADD.(F._HIP H5* HY R+ RBQIV .(F_D0G7KHYNR 1 HZ <RIN \KFFHARUR
-30 RUDD&KDHYION _Dv7 UMAH IOFRERDAMGE WHHHFHWR( [ KEW  \RWHS QOO0 FERVRO) RP . | RAKHIIVADO, FOUHGG' HPEHJ

EXSSOPHUD QGOMHIR _MD/R -XCH BRI HD* HY RW) ICRCADD.QF _HIP HG* HY R+ RBQIV .(F_DOG7KHUONR 1 H
<RIN \KFFHARAR-30 RJDD&KDHYON _DV7 KWhH IGFRERIDMGE HHHFHWR( [KIBW  \RWHS QOB FBRWRO) RP . | RAWHIIVADO HU
HGG HPBE

EXSS0PHUNQEDMHIR _AMSDVR $SUIO PR * HY RW+ RBQIV_ CF _* HY RWK) IGCADD, OF _DvJXDI0OR DOG7KHOINR 1 H
<RNO HIRQ7UWERRP S 1 $ _DV7UXWAH LOFRSRIDMGE) IHHHFHWR( [KEW  \RWHEXWHVG HSRWRO)RP . IGGROSSUO

EXSSOPHUNQEDMHIR - _GOMSD/RODWK PR * HY RWK+ROIQIV..QF_* HY RU) IODCADD. F DOG7KHYONR 1 HZ <RINO HIRQ
JUWRRPSN 1 $ _DV7UMMA CP HOGQ) WH, QG-OMH OMSDVR -XCH | _BHFHD* HY RN IOCADD, OF WP HG* HY RUIW + RBQIV . CF.
D0G-30 RIDDEKDHYDN 1 $  WWEFHGE-GR 7KHYONR 1 HZ <RINO HIBO7 XWRRP SO _1 $ | _DV7 UMM IFRERIDAMGE WHHHFHWR ([ KAW
RWHEXUWHS HERWR)) RP . ILBGRO0 DK

EXSSOPHOIDQEDMHIR _GKGD/R 2AREH) PR * HY R+ RAQIV . (F_* HY RW) IGCADD. F DUG7KHWINR 1 HZ <RINO HTXQ
JUWERPSX) 1 $ _Dv7UMM [P HAQ) WH. QB-OMH OMSDVR -XCH MMM RO + F@Q]V_.E

DG-30 RICD&KDHYON 1 $ MXARHHIHGE 7KHYONR 1 HZ <RNO HBRQ7UWRRP SR _1 $ | _Dv/7UMM IGFRSRDMSE UH HHFHWR (
RKRHEXUWHYS FERVWWRD) RP . [IBGRO2 ARED
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' R \WH&RP SO0 W& CEMUOB\WWEN _LCFRERIDMSE, WHHHFHR ([ KIEW  WRWWHEXUWHS FBRWRO) RP . [LBGGR)-XCH

_SROXIDEFHS JUHP HOMDMED/R $ SUO _B\ DOGEHEHD* (/ LIHDOGS QWS WXIIFHERP SO QRZ NORZ QDv* HY RW/ LIHDOGS QAW
_OXDIFH&RP SO0 _ 0068 QRD) LGHIW/ UH, QXIFHERP SI) IFRERDAGE, W HWFHWR([KBW  \RWHS HIMADIRO6\BAR HIWRD) RP 6
AR _ \KH35 HIVRIDNRO 6B HOW .

$P HXP HOWREROKXICFHS JHP HOMCFRERDMGR IWHHAHW([KEW ~ WRWHSCOGBHERWO)RP . IRMHIBAG HUHGHS
s 5 n 2 = VR

_SROXDEFHS JUHP HOMDMED/R $ SUO _B\ DOGEREHD) HEHIOF RP H/ UH, QXUDFH&RP SO P HIHGZ [\ DOGLOR* HY R/ IHOOG
$OUW. QXIFHERP SO HIHAWH-0OMY  _ _ DOG8 QRO) IGHDW/ UH, QXIDCAHERP S3)  ICFRSRDMSE UHHHFHWR([KIBW ~ \R\KH
_5 HIMADNRO6\MP HON

_$ P HYP HOMR &R QKUIDFHS JUHP HOMGFR SRIDAMGE, BHHHFHWR([KIEW  \R\WHS QOG5 FBRWRD) RPP . [RUKHIVADD, HUHGHS
PR

SROXIDAHS JUHP HOMDMSD/R $SUO B\ DOGEHXHD* HHIDY GRME &PBMICE WXUDRH&ERP SO (RZ NORZ QDv* HY RN/ LLH, QXUDCHH
&RP SX)_ 068 QRD) IGHIW/ LIH, OXIDIFHERP SO0 LFRSRDMSE, W HHFHR( [ KEW  \RWHS HIMADNROG\BA HON

_$ P HYP HOMR &R QKUDFHS JUHP HOMIFRSRIDAGE, BHHHFHWR([KIEW  \R\WHS QOG5 FBRWRD) RPP . [RUHIVADD, HUHGHS
P EU

_&ROXDIHS$ JUHP HOMDMSD/R $ SUO _B DOGEHEHD* ( &CEWID UHS WXDOFH&RP S0 R 1 HZ <RIN R-Z NORZ QDv* HY RW/ LUH
_LQXIDIHERP S R 1 HZ <RIN D068 QRY) LGHDW/ LIH, QXIDIFH&RP S LFRSRDMSE UWHHHFH\R ([ KIHW \RKHS H NMADNRO 6\ HON

$P HXP HOWREROKICFHS JHP HOMCFRERDMGR IWHHAHW([KEW ~ VWRWHSCOGBHERWO)RP . |RAMHIBAG HLHGHS
s 5 2 = VR

ZKIGS$ P HYP HOWREROXIAHS JUHP HOVMCFRERDMGE, HHHFHWR([KEW ~ W\KRHS QOO HRWRO) RP . | RUHI VA HIUHGHS
' HRPBE

SROXIDAHS JUHHP HOMDMSDVR $SUI0 B DOGEHRHD$ P HIF0 D IGZ HY UH, QXBDIAH&ERP S R 1 H <RIN P HIHGZ W DOGLOR
* HY RW/ UH, QXIDOAH&RP SO R 1 HZ <RINHITHRAWH-DXDY 1068 QRY) LGHDW/ UH, QXBIFAHERP S IFRERDMSE WHHHFHWR
([KEW  RWWHS HIMADNROG\RAP HON

$ P HXZP HOMR&ROXINCFHS JUHP HOVMICFRSRIDMGR IHHHPHWR([KIBW ~ \R\WWHS QOO HERWRO) RP . I RAWHIIVADD HUHEHG
SHPEU

KUGS P HEP HOAMR&ROQXIDCRHS JUWHP HOMOFARISRIDMGE, HHHFHWR( [ KEW \RWHS QOB HERVWRO)RP . | RARHIMATD HIUHOGS
LHPEU
E&ROXIDEFHS JUHP HOMGDMSDVR $ SUO EHEHD) LW [ UH &RP SO P HIHGZ W DOGLOR* HY RW/ IHDOGS QAW
LQXIDFHERP S _HIFAWYH-0DQY D068 QRO) IGHDWV/ UIH, QXIXFH&RP S IOFRSRIDMSE HHHFHW([KIEW  VRWHS H) MADNRD
S\BRP HQV

WJWE\MW) RP . [RAHINDD HUHGS
S HPBE

SHRAHWROS JHP HOMDMSDVR $SUIO0 B\ DOGERE HHD* HHIDY GRWE & PEMICE WXAICFH&RP SO0 CGRZ NCRZ QDv* HY RWN/ LIH, QUXUDCFH
&RP S0 _ 0068 QRO) LGHIW/ UIH, QXUIFHERP ST) _(FRERDAGE, W HHFHR( [KIAW  \R\KH5 HIMADIROG\BAR HON

$ P HYP HONMRS HRFHWMROS JUHP HOMCGFRSRIDAMGE IHHHPHWR([KIBW ~ \RWHS QOB FERWRO) RP . | RAWHIIMVADO, HOUHGHS
' HRPBE
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_5 HIRFHMRO$ JUHP HOMDMSDVR $ SUO _B DOGEHEHD* ( &MBWID UHS WXBOFH&RP SO R 1 HZ <RIN Q7 NORZ QDv* HY RW/ UUH
LOQXIDCAH&RP S R 1 HZ <RIN D58 QRO) IGHDW/ UH, QXUIFH&RP S3)  [FRERDMSE WHHHFHWR ([ KIBW \RAKHS H NMADNRO 6\ HON

$ P HYP HONMRS HRFHWROS JUHP HOMCGFRSRIDAMGE IHHHFHWR([KIBW ~ \RWHS QOB FERWRO) RPP . | RAWHIIMVADO, HOUHGHS
' HRPBEU

7KUEGS P HYE HOWRS HRFHMROS JUHP FOMICFRISRIDMGR, WHHHAWR([KIBW ~ \R\KHS QOO FHERWRO)RP . [ RARHIIVADO HOUHOGHS
' HPBEH

SHOXDFHS JWHP HOMDMSD/R $SUO B DOGEHRHD* (/ IHDOES QAWS$ WAIDIFH&RP S (RZ NCRZ QDv* HY RW!/ | HDOGS QAW
SQXUINFHERP S3Q D068 QRO) LGHIW/ UH, QXUINFHERP SO LOARSRDMGE HHHFHWR([KIBW  WRWHS H MIDNRO6\BM HOV

LN P HEP HOWR S HOXUIFHS JUHP HOVICFRARDMGE IHHHAWR([KIEW ~ \RWHS QOO FERWRO)RP . |RARHIVADD, HIUHIGHS
SHPEU

SHRIGS P HIEP HOWRS HOXUINCFHS JWHP HOVMIFRSRIDMGE, IHHHPHWR([KIBW ~ \R\WWHS QOO HERWRO) R . | RAWHIIVADD HUHOGHS
IHPEU

5 HOXUIDAHS JWHHP HFOMDMSDVR $ SUO _B DGEHEHD* ( &MEWUD UIHS WXIDFH&RP SO R 1 HZ <RIN_ QRZ NORZ QDV* HY RW/ LULH
_LQXIDIHERP S R 1 HZ <RIN 0068 QRY) LGHDWV/ LIH, QXBIFH&RP S} LFRSRDMSE UWHHHFH\R ([ KIHW \RAKHS H NMADNRO 6\ HON

LUK P HEP HOWR S HOXUIFHS JUHP HOMICFRARDMGE IHHHAWR([KIEW ~ \RWHS QOO HERWRO)RP . |RAKHIIVADD, HIUHIGHS
' HRPBEU

SHRQGS P HIEP HYWRS HOXUIDCFHS JUHP HOMIGFRSRIDAMGE, HHHPHWR([KIBW ~ WRWWHS QOB FERWRO) RIP. . | RUWKHIMADO, HIUHBHG
SHPEU

ZKIGS P HYP HOWRS HOXDFHS JWHP HOMIGFRSRDAMGE) IHHHFHWR([KIBW ~ \RWWHS QOB FERWRO) RIPP . | RWHIMVADO, HOUHGHS
' HRPBEU

UMW JUHP HOMDMD/R $SU0 [P RQ) 8 QRO) IGHIW/ UH, QXUIDFH&RP SOQ_* HHINY GRWIF & CRANCE WAIFH&RP S0). QRZ NORZ QDY
* HY RW/ IH, QXUIDCFH&RP SDO _ DOG7 KHYONR 1 H <RIN ICFRSRIDAMGE, IHHHPHWR([KIBW  \R\KHS H)IMADIRO6\BAR HON

7OMS JUHP HOMGDMED/R $ SUO P RQ) 8 QRD) IGHIW/ LIH. QXIFHERP SI) ) HEHIO RP H/ LLH, QXIFHERP SO P HIHGZ W DOGLOR
* HY RW/ LIHDOGS QAW . QXUICFH&RP SO0 _HIHRAMH-DO0 DOG7KHYONR 1 H <RIN IFRSRDMGE, BHHPHR( [ KAW  \RWH
_5 HINADNRO G\MBKP HON

7O JUHP HOAMGDAMGDVR $ SUO [P RY) 8 QRD) IGHDW/ LIH, QXIIFHERP S0 ) LWERE) / LLH, QXIFH&RP S _P HIHGZ W DOGLOR
* HY RW/ LIHOOGS QOAW . QKUICFH&RP S0 _HIHRARYH- DO DOG7KHYONR 1 HZ <RIN IFRERDAGE BWIHHFHR([KBW  \R\KH
_5 HIMADNRO 6P HONV

7O JUHP HOMGDAMGDVR $ SUO [P RY 8 QRD) LGHIW . QXIDFH&RP S _$ P HIFDD0 D IGZHJY IH, QXIFHERP SO R 1 HZ <R
 PHIHGZ \NOOGIOR* HY RW/ IH, QXIDCFHERP SOQ R 1 HZ <RUN HIFRMWH- 000N DO0G7KHYOONR 1 H <RIN LFRERDMGE HHHTFH
M([KEW  \RWHS H MIDNROG\INP HONV

ZUWS JHPHOMDMGDVR $SUO [P RQ) 8 QRO) LGHIWV/ UH, QXUIDAH&RP SIQ_* (_/ LHDGS QWS WXAIFH&RP SO) _CRZ NCRZ QDY
* HY RW/ LIHDOGS QOAW , OXIIFH&RP S _ DOG7KHYONR 1 HZ. <RIN IFRSRDMGE) HHHFHWR( [ KEW  \RKH5 HIDNROB\BIAP HOV

7O JUHP HOAMGDAMGDVR $ SUO [P RY) 8 QRD) LGHDW/ LIH, QXIIFH&RP SO0 _* ( &CB\ED LIHS WXUIDFHERP SO R 1 H <RIN (RZ
NCRZ QDv* HY RW{/ LIH. QXIAH&RP SO R 1 HZ <RIN DOG7KHUOINR 1 HZ <RIN IFRERDME, HHHFHR([KIBW  \RWWH5 HIVIDIRD
BTAP HON
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70W8 JUHP HOMGDAMGDVR ' HAHP EHU [P RY 8 QRO) LGHIW/ UH, QXIFH&RP SO _* HY RW/ IH, QXUINFH&RP S R 1 HZ <RINDOG
' HAWFKHYOON7 W RP S $ P HIFDY IFRBRIDMGE, IHHHFHWR([KIBW  \R\KHS QOB HBRWRD) RP . | RUKHIINVADD HUHGHS
PR
&AW DOMDOAHS JUHP HOMDMGDVR -D0QY  _ _ R DOGEHFHDS QRD) G/ 1H, QXUDFH&RP S D0G* HHIY GRNE &PEWID
SREADIRY ICFREDMER HHHFHW([KBW __ WWKHS5 HIVADIRO6MIMP HOV

$PHIPHW R \R&ME\I DOMIRHS JUHP HOMDAMSOVR * HAPEHU P\ DOGEHEHHD* HHIN GRNF &CE\BOR R SRIDIRODIGS QRD

) LGHDW/ UIH, QXUIDFH&RP SO _UHFHYHGE * HY RW) LCDCADD. CF Z W UATXUUHG\LI COMUAYI RUH | HRAWHOHWI URP * HHID GRME &TE\ID
SRERDIRODIGE QRD) LGN/ UH. QXIDAHERP S Q) HEXDY ~ _ IOFRBRDMGE HHHAHW([KEW ~~ \RWHS QOO HERWO)RP
| ROWHI MVADD HUHOGG' HHP B

_5 FEOHP HON& LK, RYHDOMIDMS 1 RYHP BHJ 1CRIRDMSE HHHHFHWR ([ KIHW ~ \RWHEXWHS FBRWRO) RP . ILBGR)1 RYHP EHJ

$PHIPHW R \R5 HORP HY/W CEWIOR RIHTOMDMSDVR 2 BREHJ 1R IRDMSE HHHFHWR([KIHW — \RWHEXUWHS FHRWWR)
RP . IIGGRO2 AREHJ

5 WP HONNGS WX SWRO$ JUHP HOMDMSDVR $ W0 _ _ EHRHD* HY R+ RAQIV . (F DOG* HY RW) IQNADD. GF ICARBRIDMGR
WHHHFHWR ([ KEW ~ \WRWHEXWDBFHERWRO)RP . IIGGROSSWO |

— " HY RW) ICDCADD. GF 2 P QEXYV. (HHWH3OD IOFRSRDME WHHHFHWR( [KIEW ~ VRWHS HIIVADNROGWIAMP HON

LW P HEP HOWRWWH* HY RW) IDCADD.GF 2 P QEXV, (H-OIYH3O0 IARARDMGE IHHHAHWR([KIEW  \R\KHA XD ® 5 HRIWRD) RP
— A4 IROWHSHIRGHGGOHBWP EH)

SHRIGS P HXP HOMRWH* HY RW) IQDCADD.CE 2 P QEXV, (HHOIWH3 00 IOARSRDAMGER HHHFHWR([KIEW ~ WRWHEXUHS FERWRO) RP
L IBGROO D

* HY RW) LADCADD, GF 2 P QEXV, (HMWH3 00 ICFRARDMSE BHHHFHW ([ KIHW ~ \RWHEXUWHM FBRWRO) RP . IIBGROO D

) LS P HIGP HO/WR\KH * HY RW) LARCADD . QF 2 P QEXV, (HHIWYH3 M GMSDY/R ' HAHP BHJ 1R IRDMSE HHHFHWR( [ KEW
\RWHS QOB HFHRRVWRO)RP . IRAHINAOD ' AP B .

JRP R HHIMGEWNS QVEZ DG$ JUHP HOMQEHMH ~ * HY RW) IIGADD. CGF 2 P QEXY, (HHOIWH3 00 IOARSRDMGE HHHFHWR([KIBW
\RWHA XDWM® 5FSRWRO) RP 4 |RMWHSHIRGHGG-XCH .

2 HY RW) ICBCADD, GF ([ HAWH/ UH3WRIWP  ICFRARDMSE HHHFHWR ([ KIHW ~— WRWHEXWHS FBSRWRO) RP . [LBGROGHBM? BHJ

_$ P HYP HOAMR\WH* HY RW) LORCADD, GF ([ HXAWH/ UH3WRIUP  IFRERDAMSE WHHHFHWR( [ KIBW  \RWHA XDWM® SFHERVWRO)RP 4 IRJ
AMHSHIRG 0 DFK .

$ P HOCP HOMR\KH* HY RW) LODCADD . GF ([ HRAWH/ IH3WRIUP |((FRERIDMGE, UHHIHFHR ( [ KIEW VRWHS QOO HERWRO)RP . [RU
WWHI VDO, HUHOGHS' HAHP EHU

$ P HGHG D65 HWBMG* HY RW) LODCHDD, GF 6XSSBP HONY [ HRXWHS HIVHP H/B@0D LFRERDMSE WHHHFHWR( [ KIBW \RR\WH$ QOXBC6 HERW
RRP . TRMWHINDO HUHGG HRP B )

$ P HGHG 0G5 HWBMG* HY RW) LODCHDD, GF 5 HVHP HONDQG6 DAQIVS HIRUIDNRD 300 IFRERDMSE UWHHHIFHWR ([ KKBW \R\WHS QX0 HERW
RRP . IRMWHINO ' HRPBEU .

$ P HG-GO0G5 HWBMG* HY RW) LA . (F * HHUHS&RP SHODIRO3@D ((FRERDAGE, IHHHFHWR( [KIEW  \RWKHS QX005 FERWRD) RP
. |RUWHIVADO HUHOGG' HHP EHU
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* HY RW) [CDCADD. (F 2 P QEXV, GRHOYH3@0 LFRSRDAMGE, WHHHFHWR( [ KIEW  \RWHA XDWM® 5FBRWR)) RP 4 IRAKHSHIRG
HGG-XH
$ P HIG-GO0G5 HABAMG* HY RW) [CDCADD . (F / HOGAWKIS/ UH 300 IFREJDAGE, WHWFHWR([KIBW  \R\KHS QX005 FSRYRD) RP
. [ROWHII\ADD, HOU P B ]

* HY RW) LCDCADD. CF 2 P QEXY. (FHOMH3@0 (FRERDMGE, WHHHFHWR( [ KIEW  \R\KHA XOWM® 5 HERWRO) RP 4 IRAHSHIRG
HOEG-XH |

$ P HIG-GO0G5 BABAMG* HY RW) LOCAM . (F SKOJHR &RMRBOD | LBGKHIY W
$ P HIG-GO0G5 HABMG* HY RW) LA . (F 6HIRY [ HFOUYHEHYHDFH300 LFRERDMGE WIHHFHR( [ KEW  \R\KHA XOWM® 5 HERWRD
YRP 4 IRMHSHIRGH3G6HBAP EHJ _
JRP R Q3P QUADNROS JUHP HOVGFRERDMGE, (HHHFHWR( [ KEW  \RWHEXWHS HERWRO)RP . IIBGRO-X®
JRP R 5 FWWRMG6\RAN S QVBZ OGS JUHP HOMKQEHMH  * HY RW) ICOCADD. GF 2 P QEXV, CRHOMNH3 @D ICFRSRDMGE UHHHFHWR
([KEW  \RWHA XOWM® 5FERVWRO) RP 4 IRONHSHIRG 0 OFK _
JRPR  3HIRPDAHEWANS QV8ZDGS JUHP HOMQEHMWH ~ * HY RW) IQDCADD. GF 2 P QEXV, CAHOWH3@0 ICFRERIDMGE HHHFAH
WR([KEW  \RWHA XDWM® 5HERWR)) RP 4 IRMWHSHIRGHIZG0 DK ]
JRP R ' UHARUS BNIRMGE\RENS QVEZ DGS JUHP HOMXKQEHAH ~— * HY RWK) LORCHDD, GF 2 P QEXV, CHOIH3 @0 _ICFR SRDMSE
HHHFHWR( [ KEW  \RWHA XOW® 5HRYWRD) RP 4 |RMHSHIRG -X _
* HY RW) LA . (F 6SOW RO HIGKIS/ IH, QXDIFH3O0 IFRERDMEE HHHFHR( [KEW  \RWHS QOB HSRVWO)RP . IRJ
WHI VA, HOU P BEU .
$ P HG-GD0GS5 RABMG, QG-P QUIFDNROS JUHP HOMDMGDVR ) FHRXOY B DOGERWHD* HY RW) IORCADD, CF DOG5 RAW XS\ LCFRSRIDMS
B BIHHFHWR([KEW  \RWHS QOO FSRVWRD) RP . [RUKHINVAD, P B )
JRP R 5 HINMAMS6WANS QVBZ DGS JUHP HOMQEHMWH ~— * HY RW) ICRCADD . GF 2 P QEXV, (RHOMYH3@0 LOFARBRDMGE HHHFHW
([KEW  \RWHA XDW® 5HERVWRO) RP 4 |ROKHSHIRG 0 DK ,
JRPR  3HIRPDAHEWANS QV8Z DGS JUHP HOMQEHMWH ~ * HY RW) IGDCADD. GF 2 P QEXV, CAHOWH3@0 ICFRERIDMGE, IHHHAH
WR([KEW  \RWWHA XDWM® 5HERWR)) RP 4 IRMHSHIRG 0 0K .
JRP R 5 FWWRMG6\RENS QVBZ OGS JUHP HOMKQEHMH — * HY RW) ICOCADD . GF 2 P QEXV, CRHOMNH3 @0 ICFRERDMGE UHHHFHWR
([KEW  \RWHA XOWM® 5FBRWRO) RP 4 IROKHSHIRG 0 OFK ]
JRP R SHIRP DOFHEWWANS QVEZ DG JUHP HOWQEHMH ~ * HZ RW) LORCADD. GF 2 P QEXV, CHHWH3 @0 ICFRERIDMGE, HHHAH
R([KEW  \RWHA XDIM® 5HSRWRO)RP 4 IRMHSHIRG 0 DFK _

* HY RW) I[CDCADD. (F 2 P QEXV, (RHOYH3 @O0 LFRERDMGE, WHHHFHWR( [ KEW  \RWHA XDWM® 5FERWR)) RP 4 IRAKHSHIRG
HGG-XH
X HY RW) IGROADD. QF  QUGH7WDEQ) 3RIA _1LBGKHIZ W
* HZ RW) [CDCADD . (F 3RIA 5 HDWY) B2 SHO0 DNA/BHEXUMAYS HEXUFKDHY DOG&RP SIOCAHZ WY, QUGH 7 (DEQ) 6HXUMIY/ 7V [ LOGKHIY 1\

6XEMADIH/R \KHUWH AN LBGKHBY WK
S&ROHDONR . 30 * // 3 ILBGKHEF W
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SRZHYR $WRIH _ILBGKHIY W
SHMVIFDNRD 3XWXO/WR 6 HANRD R WHEDUEDH/2 [ B $ PR 2 7TKRPD/- 0 ECHOH IIBGKHEZ IW
SHMVIFDNRD 3XWXOO/WR 6 HANRD R WHEDUEDH/2 [ B1 $ PR 2 -HRPH7 8 SO ILBGKHIY W

&HWNIFDNRO 3 XWXDOVWR 6 HANRD R&KBWM R7MVB R \WHE QWCEMUMVE&RG? 7KRPDV- 0 FCHIH 1IGGKH W
&HWWIFDNRO 3 XWXOOVWR 6 HANRD R&KBM R 7MV@ R \WHE QWEEVBMV/&RGY -HIRP H7 8 SIRQ I IGGKHIY W

* HY RW) LCDCADD. CF . (RHOMWHYDHG&RP SHODIRDS5 HRYHY 3RIA IFRERDMGE WHHHFHWR( [ KIEW  \RWWHS QOXOC5 FERWRD) RP IRU
AKHIVADO HUHOGG' HRHP EHU

2 HY RW) LORCADD, (F 6XSSBP HAWD DWAHIRTY &@F FIAN3RIR  |LGGKHIZ W
16 JQICH; %6/ ,QANGFH' ReXP HQV
68+ ,QUH; %6/ 70 RFP\ ([ \WMRQEFKHP D' ReXP HQV
&$/ LQIQH; %6/ 70 RRP\ ([ WMRQ&DBXMIRY/ IQNEDH' REXP HQV
1$% ,QICH; %6/ 70 RFP\ ([ WMRQ/ CEHD IQ\EDH' ReXP HQV
35( ,QCH; %6/ 70 RERP\ ([ WMRQ3UAHUIMRY/ LONEDH' ReXP HQWV
() JQUH; %6/ 70 RFP\ ([WRIRY' HIQURY/ LNEDH' RPX® HW
7 KHFRYHUSDIHI RAKHERP SDQ 1V$ QQOCE FHERWRQ) RP . IRUKH\ HIUHG-G' HHP B KDVEHHQIRP DWGLQ, QICH; %46/

BBEEEEEEEEEE8
t 0 DDIHP HQWFRQMPWRUFRP SHRDRY SOQRUDUDQIHP HOV

1 HWHJ* HZ RW) LODGADD, F GRUDD. R WARQRICDMG \VEMADUHY KD/RAMEEQ) 0 LOXKP HZ W UASHRAR IWERQ) WP G-EWRKHAKDQWRHI LBGD/OD
H KIELVMR \KLV/$ QX005 HERWXQGHUZ KUFK WHVRECEP RXQAR VERXUMEYDAKRU) FGH FHBY  ROWHVRIEODAHVR * HYZ RW) LOOCADD, @F DQGIWAVKEMGDUHVROD
FRORIEDAGEDILY * HY RW) LDGADD, F KHIE DIVHARI XK \RWHS 6 6HRXUMEVDQG( [ FDQIH&RP P WRQ XSRQUANHMDARS, R HIFK LOAKP HOAKDAGH LGHARH
WKWR KREHYR WK &Q WP G-EAWDAYRVBGRUGRSRDAMGE UH HHIHD/ODH KIEVWRWYS$ QX005 HBRW

* HYZ RW) L(DGADD, F ZIQ@IXUIK I H KIEMXSRQWHSD P HYWR DUDREIEGH HH Z KIFK | HWKDREHP MWG\R* HZ RIK) LDGADD, F [VUDRIEGH SHOAVIQ
IXUKIQY KK H KEEW
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SXUXOQARWHUTXUP HOVR 6HRIRD RJ G R \WHBHRXUMEY( [ ROQIHS AR WHUH WRBQKDY GO FDVHG\MLY U BRVWR EHVL GHGROIWEHKDD B \KH
XQEILIQHS \WHIHKQR GO DAKRY] HG

" DMG ) HEDOW
*(1: 257+),1$1&,$/ ,1&

% V 7KRPD/- 0 F,GHH
1DPH 7KRPDV- 0 FGHIH
7 1vBt SUMGHIADQG &KIH ( [ HRXOWYH2 HIFHU ' LWHARU

3UGASDY [ HHYXMYH2 (1A

SXUXOQAR WHUATXLP HOVR WHGHRXUMEV( [ FKOQIHS PR WLV U-SRYKDVEHHQMIQHGEHBZ B\ \WHIRTBZ Q) SHIRQVRQEFKDD R \WHUHI MABQAIGGLO\KH
FOBOAANAY DG RQWHEDMIQAFDAG

' DMG ) HEXOY
V 7KRPD/- 0 FE.CHIH SUMGDNQGEKIH ([ HXYH2 [TIFH)' IWHARU
7KRP DV- 0 FQGHIH SUCASY| [ HMWH2 1LFHU
V -HRPH7 8 S/Q ([ HFPARYHO LEH3 UGG &KIH ) LCDGADCR |1LIFHU
-HRP H7 8SWQ 3UCASDO LQDAADX [11IFHU
V' DU RRGHD 9 IFH3 UM GHNIG & RQURDLU
'DUH:  RRCHD SUWHSDCH AFRXQMY) 2 1R
" IWHARU
* . HOMRADG
" IWHARU
DH( VW
" IWHARU
-1@6 * RPDQ
" WWHARU
+RZDG' 0 l@,,,
" WWHARU
5 REHOAB 5 HWHBR- U
" WWHARU
(OICHS 6DUX QN
" WWHARU
50PWH ' 6PIW
" WWHARU
6WVHR& 9DQ: \N
" WWHARU
0 HID( + LIV
% V7KRPD/- 0 FQGHMH

7KRPDV- 0 FGHIOH
$WRILH Q) DAW



([ KIEIW

*HQZRUYWXD QFQBXPHQGHG DQG 5HVWDWHG
&K D Q RH& R Q W3MRO

$PHQGBPI@GBEH VW DWHRF WREHU

B3XUSRWKH SXUSRVH RI WKH 30DQ LV WRIHQ FEQ@N VK KRP\S BEOWWRQRIWR D
HPSOR\HHV Rl WKH &RPSDQ\ LNMMIHLI) GRS GR RNIEE D QBRI R Q WHRSHLWDOL]HC
DQG SKUDVHV XVHG KHUHLQ VKDOO KDYH WKH PHDQLQJV DVFULEHG WKHU}

* HIQWRY

D *$IL O L\DKADKIDOW KPHH D Q IDQV.F U VERDGFWHUB XOHE RI WKH *HQHUDO 5XOHV DQG 5HJX(
([F KD Q¥FHW

E *%DVH 6DODU\" VKDOO P N DIQ QXD O3 E D WHI FUEMDERRIHDARDMHH U P L RIVAKBHR QW L /L S D Q W
HPSOR\PZH@MWERPSDQQFOXGLQJ

DPRX @RAMX UUHQWOXIGQERWY FREPW HD WRKGHD UW L FHOHFWRREHIHU VXFK DPRXQWYV X(
SODQ N SODQ RU QRQTXDOLILHG GHIHUUHG FRPISHQDMMMLRQ SODQ RI WKH

F 23%HQHILFLDO 2ZQHU  RU *%HQHILFLDO 2Z QW VKERIGFWK-DUIEX & BYY HR WK @ HD R O
5X0OBQBHIXODWQRWYH ([FKPRWH

G 3% RDWUWKEIPHDOWKHRDRGLUH RNMRERPSDQWRQVWLWXWHG IURP WLPH WR WLPH

H 3% RQXKIPHOW K3HD UW L FMEDURIW WX DOKR Q KRRWKHDU LQ ZKLFK W KHHIDSWOMRA P HEOWQ W
WHUPLQDWHG

| 2% XVLOOBWOWKPHDW KR P SDVMD B’k LV S R\RIMWRA ® Q\ SRUWLRQ RI D EXVLQHVV

J  *&DXWKDPOH® @ LWHKJDAWBSEDUW L FMSDUPW RD W LR Q

HPSOR\PHQW ZLWK WWKH &RPPSFDYDO RI D 3DUWLFLSDQW IURP EHLQJ D 3DUWLFLS
SDUWLFLEDBWPHYHO XQGHU WKW R RI®Q MW H USPRRRCDMIVRBEHIW L KD Q\UD REGR Q W L (
IDLOHG WR VXEVWDQWLDOO\ SHUIRUP KLV R®I K®IIUD &/XW LHW G HW K UWPK I K& FES DIOK
3DUWLFLSDQW KDV FRPPLWWHG EHHQ FRQYLFWRG RQRUSSEDGIXD G W VRH GRRQ
DQDFW RI IUDXG PLVDSSURSULDWLRQ RU HPEH]]JOHPHQW LLL WKH 3DUWLFLS
FRYHUHG XQGHU FODXVH L DERYH ZKLFK LQ WKH JRRG IDLWK MXGJPHQW RI
$ILOLDWHVY PRQHWDULO\



RU RWKHUZLVH RU LY RADKMHIDDWDRKLYSIROWWBE R UVK B HOEKSEQN RLISRE HF WRIH
30DQ RU DQ\ DSSOLFDEOH QRQF RPS HRWIKMIURQH VR Q LIFG\H. QW LIDROYLWOD QW ZLWK U]
$1LOL DAY XTLVOKRXPAL WD KUHHR/QV UALRFYWHLQYBHR @/W DLL@HHFGN LRIQW KLV 30D Q

K *&KDQRERQWUR®HIVRQPMW KR O O RHHIN]

L $Q\ 3HUVRQ EHFRPHV WKH %HQHILFLDO 2ZQHU RI WKLUW\ SHUFHQW
WKHQ RXWVWDQGLQJ YRWLQJ VHFXULWLHV RI WKH &RPSDQ\ HQWLWOHG WR YR’
&RPSD@RWLQJ 6HFSURWLBWG WRKDHWY HRIU SXUSRVHV RI WKLV 6HFWLRQ K WKH
FRQVWLWXWH D &KDQJH Rl &RQWURIUJR B QRMS D DRFIONZGMRIRLXEN. WBFWEERRHU RQ J
VHFXULWLB®\ DFTXLVLWLRQ E\ WKH$IRPSD®WHRU RQDR! DWVXLVLWLRQ E\ DQ\ HI
WUXVW VSRQVRUHG RU PDLQWDLQH G IE\OW B W HNR GRS 6 T REN D@L IR® UWR U D WWRQDS |
WUDQVDFWLRQ ZKLFK FRPSOLHV ZLWK 6HFWLRQ J LLL

L ,QGLYLGXDOV ZK\RKFARQRIMLEGY RW H. WHFWR WY YO/ 'RWH WKH 3, QFXPEHQW
UHDVRQ WR FRQVWLWXWH DA/R DRAR Y WFUSRBRW RIGRHZH YRIKDGAD G L YE B XKRPDQ I U HR W R
&RPSDQ\ VXEVHTXHERAWLRHVIORMVH ZKRVH HOHFWLRQ WR WKH %RDUG RI 'LUHFWF
VWRFNKROGHUV ZDV DSSURYHG ED I RRALWEKLRJIH BW R WVOWMBPN® MRPSULVLQ% WK MR
RDW OHDVW D PDMRULW\ RI DQ\ QRPLQDWLQJ FRPPLWWHH Rl WKH %RDUG RI 'L
YRWH RI DW OHDVW D PDMRULW\ Rl WKH GLUHFWRUV WKHQ FRPSULVLQJ WKH ,¢
YDFDQF\ LQ WKH %RDUG RI 'LUHFWRUV DW OHDVW D P DM RWMWWFRIHWKHRG CAIIGH B
5HVWDWHG &HUWLILFDWH Rl ,QFRUSRUDWLRQ RI WKH &RPSDQ\ WR HOHFW VXF
LQ IDYRU Rl WKH GLUHFWRU ILOOLQJ WKH YDFDQF\ DUH WKHPVHOYHV PHPEHRIV
WKH ,QFXPEHQW %RDUG VKDOO EH FRQVLGHUHG DV WKRXJK VXFK LQGLYLGXD(
WKLV SXUSRVH DQ\ VXFK LQGLYLGXDOLEKRMH LL@ EW QDG W VK@ W WRKQDRI RF W X D
UHODWLQJ WR WKH HOHFWLRQ RUKR-PFSDRIOR RV KW ERHD G XHPRDRARHIE HRBSDMR [ RHB\R Q V H
E\RRQ EHKDOI RI D 3HUVRQ RWKHU WKDQ WKH %RDUG RI 'LUHFWRUYV

L 8aRQVXPPDWLRQ RI D UHRUJRQ IFPGMROL PHWURY WR ZKLFK WKH &RPS
GLVSRVLWLRQ RI DOO R U DAXVEHRWRBSER/PISIDADS % R O OGN E K®I D W DROGI R D O RZXLIHIX VL Q H\
&RPELQDWLRQ DOO RU VXEVWDQWLDOO\ DOO RI WKH LQGLYLGXDOV DQG HQWL
9RWLQJ 6HFXULWLHV LPPHGLDWHO\ SULRU WKHVXFR 14 XF¥ILDO \27Z GREE L QFDRNHLFRWYA
ILIW\ SHUFHRMWKH FRPER@HG®GJ SRZHU RI WKH RXWVWDQGLQJ YRWLQJ VHFXULWL



WR YRWH JHQHUDOO\ LQ WKH HOHFWLRQ RI GLUHFWRUV RI WKH FRUSRUDWLRQ
OLPLWDWLRQ D FRWSRB UHWV XRWUIQ YW REZOW RER P SDRD R X EV W D Q ®OMKHOR S DY\ |

DVVHWY HLWKHU GLUHFWO\ RU WKURXJK RQH RU PRUH VXEVLGLDULHV WKH 36
RZQHUVKLS LPPHGLDWHO\ SULRU WR VXFK %XVLQHVV GRWPEQQO BWERQL RVILWY HRAX

lY $S'SURBAIVGMK D U H K RROMGKER P SDRIDFRPSOHWH OLTXLGDWLRQ RU GLVVRO)
L 3&KDQRERQWDW & K DPOH® I KG-D R & K L FKKSHK D Q Ri& R Q WREFRYD
M 3&RGH" PKD@EH ,QWHI YI@G-GHRII D \DP HQGHG

N 3&RPPLWWHH" VKDOO PHDQ WKH ODQDJHPHQW 'HY HO R S\WPeHR W BOE>G-HRVR REREP @ \/ 1B
DSSRLRABHEBLIOB\WRBRDUG IURP WLPH WR WLPH WRWZRLKQWLW WO G LW B HWEKEGIDIR U HJ
HILVWV ZKLFK KDV WKH DXWKRULW\ WR DGPLQLVWHU WKH 30DBR\ WKH %RIFWGE RI
UHIHUHHHUHHLOQ WR WKH &RPPLWWHH VKDOO EH GHHPHG WR EH UHIHUHQFHV WR

O 3&RPSDWKOPH®THQ ZR YMKO Q FQBMHODZBEBH SRUDQYE D@\ VXFFHVVRU WKHUHWR I
BHFWLRQ

P 3&RPSHWHWYYFKEFOHD W KH. RHEVX VL QHY®H U Y ZEMMKLFK D 3DUWLFLSDQW LV DFWL
FRQGXFWLQJ EXVLQHVV RQ EHKDOI Rl WKH &RBBDQDWWRW K W RV EPHV R DIV #GD DILW
UHVWULFWLYH FRYHQDQW DJUHHPHQW UHTXLUHG E\ 6HFWLRQ

Q P*LUHFWKIDRHORQLQGLYZKGKBDPHP E RW KARDG

R 3'LVDE IMKUDPMD RS H U P D GH. § IVEN IGIDRK\G B N Bl

3D UW L HCIDIQRAEHH) HXIQ/GW KOHR QJ 8 HY P BBLLORMWMRDAR. Q W EL QHKH & RP SD Q\ R3UI LDAL\DRM H\WW
WKH DEVHQFH RI DQ\ VXFK SURJUDP VXFK PHDQLQJ DV WKH &RPPLWWHH VKDO

S S(IHFWDYWNKDPHD'HFHPEHU

T 3(5,6VKDPHDW KR SOR\SHW LUHORARBH F X $EW DV DPHQGHG IURP WLPH WR Wl
VXFFHVVRU DFW WKHUHWR

U 3([FKD GFAVKPOHD W KoHH F X U [ VE KID\DS FIR/| DV DPHQGHG IURP WLPH WR WLPH RL
VXFFHVVRU DFW WKHUHWR

V 3*RREHDVRQ  PHKD@WH O R FRW KFDQ W L FSSD Q WFSVIL@ H VYV O/REDWHRIR Y \OL GPIL QD G L X'
R L VFX U UGIRAD WLILR @ ® G X AVDL R Q



WKH 3DUWLFRBOIQQMDWLRQ LQFOXGLQJ %DVH 6DODU\ DQG %RQXV D VXEVWDQ
3DUWLFLSDQW DQG RU DQ\ IDLOXUH WR W\ FRR®'S SRV D Q/\L B Q UAK HRQ \B X H 3LDQURDLXC
%RQXV RU DQ\ EHQHILWY GXH XQGHU DQ\ EHQHILW SODQ SUKIW BR REDMU LDQ
WKH ERDUG UHGXFWLRQV LQ FRASWQQDWKXEY RDQEHLDHIOWB @O &RPSDQ\ HPSOR)
*RRG 5HDVRQWXGOFRPSHQVDWLR[F WG XEMWLURY SREBHWODNVH 6DODU\ SOXV %RQX
VLIJQLILFDQW DQG PDWHULDO GYPEXQWUWHR® U Q NKIRINVURLGELWDAWIURP WKDW :
'DWH H[FOXGLQJ IRU WKRY BW HSRIVGB FIVWDLOREMNH Q WW QDR WHQDIQ®E EIHP HGLHG E\ Wi
SURPSWO\ DIWHU WKH &RPSDQ\ UHFHLYHV QRWLFH IURP WKH 3DUWLFLSDQW D
WR WKH 3DWWRBMEDQWHJ HPSORRPBQWNIOLWKL KM R D % X 8 URN VKGREDILYW/E D @/HD F
LQ WLWOH RU UHSRUWLQJ UHODWLRQVKLS .BURY HGHK®WHDMNR I QR R-ONVHDLW B W Y FAJ
WKURXJK LLL DERYH VKDOO FRQVWLWXWH *RRG 5HDVRQ RQO\ LI WKH &RPSDQ
UHFHLSW IURP WKH 3DUWLFLSDQW RI ZULWWHQ QRWLFURY WKHOHNMKDW ZKR € K5
VKDOO WHIRDPMARND HY HRBR Q G LAMHMVFQLEB G X UMMNKURXIIKERRIWKH WK GD\ IROORZLQJ
XQOMMMH 3DUWLBLSBQWVKBIV&RPSDQ\ ZULWWHQ QRWLFH WKHUHRI SULRU WR VX

JRU SXUSRVHV RI GHWHUPLQLQJ WKH DPRXQW RI DQ\ FDVK SD\PHQW SD\DEOH '

BHFWLRQ D DQ\ UHGXFW RREH Q & VERDPRSHEBDMWEIRBRGW BV RBUH X Y EEEHOGHHPHG QI
KDYH RFFXUUHG

W *1RQ &RPSBWUWRIBIBMHDWKHPRQ®KUER®PH Q KISRE) 4XDOTHURGQDWLRQ

X 32PQLEXV 30DQV’° VKDOO PHDQ WKH *HQZRUWK )LQDQFLDO ,QF 2PQLEXV
2PQLEXV ,QFHQWLYH 30DQ WKH *HQZRUWK )LQDQFLDO ,QF 2PQLEXV ,QFH(
2PQLEXV ,QFHQWLYH 30DQ HDFK DV DPHQGHG |UR P SW RPYH.IGMEKINILLARHIY ZFOUR BIQ X 1/ W/
EDVIFEPSHQVDWKRRP SDQHMPSOR\HHAH UM DQG GULWKFRWRSWFW WR D 3DUWLFLSDQ
SURYLVLRQV RI WKLV 30DQ VKDOO RYHUULGH WKH SURYLVLRQV RI WKH 2PQLE>
RI &RQWURO H[FHSW WKH SURYLVLRQV RI WKH 2PQLEXV 30DQ RU UHODWHG Dz
& R Q WIVRXGF F H H\QRAGLRAHQRDW V X P BD L Q WILZD UGD Q WRIGHU WKH 2PQLEXV 30DQ

Y 33DUWLNKEBMIY7L H Y[ HF X WRLILH, L [H F X WRW KSR PSDQ\ ZKR LVDQRMP BORRIH RI WK
&RPSDOWMXEVLGQODERMOGLQJIJVY ,QF DQG DQ\ RI LWV VXEVLGLDULHYV



Z 33 HUWRKIKDOWKAH D Q IDYF U VERDGRMHUBHFWLRBQ R
G WKHUHRI LQFOXGLQJ D 3JURXS” DV GHILQH

[ 330 VETPHD W KIHVQ ZRYMID QFQBO &KDQRKRQVBOPMY PD\ EH DPHQGHG IURP WLF

\ 3URKLELWHG &RPSHWLWRU" VKDOO PHDQ QR JUHDWHU WKDQ WHQ WISIHW L

FRPSHWH ZLWK WKH &RPSDTH UL AV RMK 8 B\M WAKEHRFRASHHGVE_ NAULYYLEFW YA L RHIDA XDOLILHG
THUPLQDWLRQ WR EH VWDWHG ZLWK PRUH VSHFLILFLW\ LQ WKH UHVWULFWLYH

] 34XDOIZHUWPGQDWLRQ VKDOO PHDQ RVYXNEKIHFROWER 6EDFMNKIRRDUDKN WG U D & KSCRIIW
DGHILQBGHFWLRQVHKPLQDWLRQ RVWIPBCBIR)\LP\NQH/\LSEDQY\X/KW &RPSDQ\ ZLWXEKWX®
WKH 3DUWLGEHBIEWRIU 'LVDELOLW\ RU E\ WKH 3DUWLFLSWKIW HRHK HEEFRVYRH,
VKID30 UW L FMSDUPW IRD WMPESQR\PHQW ZLWK WKH &RP S D QN FRRICODWLIWROWIH B X4FKD @/1HI
D UHVXOW RI RULQ FRQQHFWLRQ ZLWK D %XVLQHVV 8QLW 6DOH DQG HLWKHU
3DUWLFLIBQWGLMPSIOR\PHQW ZLWK D VXFFHVVRU HQW 8W 16\ QDHDRMQHH BRRNORRXK Z L W
HPSOR\FRHIDER X QGRR Q VW LW XW H

*RRGHDVRYLW KHD U W L PIFFHEW SO R\ ZH @K X FF H WORMIQVERQQHFWLRQ ZLWK WKH %X
DD 35HVWHLFIVRKECP WIOEX®I P R Q WU ER® P H Q XISRID 4 X DOTHURGQDWLRQ

EE 35HVWMIURM WR B H DWKHIWHQ ULQGAKR- DI D U W L EIWVSFDQBXK FWLQJ ERNKQ BV RIRWK HD WRV
WLPH RI D 4KDOCLQABVEHHRYWORHG ZLWK PRUH VSHFLILFLW\ LQ WKH UHVWULFWL)

FF26HY H U Bo@IFHH MRARGHD W KHH Y H U B €@ B GLHWVF UL@H BW LR Q

GG ERAYHFXWLYHPHDRDWIOH HPGIO\RL HOMW H GEW K&HRP SDQ

HH EHUW[HFEXWLIWKDXGHD @ KHHP S O R\GIHWL J QW HB B/ “E \W KSHRP SDQ
YHHIW



D BHYHUDQFH %MEMHPRW WR 6HFWLRQV DQG LI WY P3IUWHEFRLE\D QL 3
V K CEHOO L JWBG H HW KWIR O O RZD\PHQWY DQG EHQHILWYV

L D OXPS VXP FDVK SD\PHQW QHW RI| DSS O RHDE-QEE AL § WMDY W K K
DFFUXMNBQXVHGFD WNRWKH GDWH RI WKH4 XD OWHIARGPIMWMIRQ QHW RI DSSOLFDEO¢+
SD\DEOH LQ DFFRUGDQFHVZQRUPWIOHSOHRPBOQ\$SUDFWLFHV W\SLFDOO\ ZLWKLQ
RU HDUOLHU LI UHTXLUHG E\ DSSOLFDEOH ODZ

L D OXPS VXP FDVK SD\PHQW QHW RI DSSOLFDEOH WD[HVVDW G WIIHVK B
DPRXQW ZLWK UHVSHFW WR WKH ILVADOPLDWLR Z REFK WKHS WRDOMWHKBGWR WKH
WKIHRUVRIVRKDHV RBDU WERB®@D S§UIGRW KWRJ W L Vi & D Q WIRLHGMRQ

W D OXPS VXP FDVK SD\PHQW QHW RI DSS O EPLEREN KD M\ RSHE @ WW R Q
DWRWKDWMWISDUWLNLEDDQAWHURGQDWLRQ DV IROORZV

$ 7LHW[HFXWLY WL PH B \BHD ODSDXVWLPHY %RQXV RU
%  7LHU[HFXWLY HWLPH D \6HD O DRUD X V W L PHRQXV

LY VX E MMENF W L RQVKIOGDMSGBG UIRUPDQFFDEMBYEGITXLW\ DZDUGY JUDQWHG
WKH &RPSDQ\ XQGHU WKH 2PQLEXYV 30DQV ¥ KD®HHPHBR®PBUXQHNGNEHEYBGQGR QKD @
RI bOO UHOHYDQW SHUIRUPDQFH JRDOV DW 3WDUJS#RDIFRQOHYHOV DQG VKDOO SD

Y VXEMHFW WRRFRNMRWL.BODQRBWORWRANHVWULFWHG VWRFN XQLWYV DQ(
DZzDUGYV JUDQWHG WR WKH 3D UXQGWSIBRON EBIODVKKHLER PISD@WHRORHVWIQE&[HUFLVQI
IXOO DQG RU DOO UHVWULFWLRQV RQ DOO VKDUHV VXEMHFW WR DZDUGV VKDO
XQLWY RU RWKHU HTXLW\ EDVHG DzZzbUGY ZHUH YHVWHG DQG H[HUFLVDEOWH RU
4XDOLMHUBBLQDWLRQ RU WKH &KDQJH RI &R QWRWIBHUWIIWAKED @ H & VWRDN & 8 WIHP@W (
WKH UHPDLQGHU RI WKHLU VWDWHG WHUP

YIXOO DQG LPPHGLDWH YHVWLQJ RI DQ\ EHQHILW XQGHU DQ\ IXQGHG
GHIHUUHG FRPSHQVDWLRQ SODQ QRZ RU KHUHDIWHU PDLQWDLQHG E\ WKH &R
EHPDGBWXFKL P GO FFR U GDLOWHWH UPPNW X FKO D QD G

YL  H[FH®W KH W MQIR O O RZILRYOD MFHVL R ® W K3XETF



+HDBWHKYSFWWGGHBGHFWLRQ@ W KH W L3HRW HP Y&IRRQY GDEOSIF&D WD/ DPHQGHG E\ W/
DQG (GXFDWLRQ 5$FWQRUOCROWRW®HU W/EKHOIRFMERZH. QD XHDOWK DQG ZHOIDUH E

$ &RQWLQXDWLRQ RIVWARHY 8D D W KICSOHUNIAUR 2R P SIQ\§VXUDQFH
PRQWKYV | RDKHR D OQMH BIFEL Q DAWKLIRRYY H UDRIBIWLQXHG LQ DFFRUGD

ZLOO EH VXEMHFW WR WKH PRGLILFDWLRQV PDGH WR WKH VDF
PDLQWDLQHG E\ VLPLODUO\ VLWXDWHG SDUWLFLSDQWYV ZKR KI

% 3D\PHQW RI D OXPS VXP FDVK SD\PHQW Q@BHWKK IR DSZ M.EMM @ HQV
GD\NROOREKE J3DUWAXDSDALWBL Q DHAT IXF@® KR Q WKFOAMW WR SURYLG
PHGLFDO GHQWDO YLVLRQ DQG RU SUHVFULSWLRQ GUXJ SOD
PDLQWDLQHG E\ WKH 3DUWLFLSDQW DA VWRH WPKI) WY MWRHQ RR | WHKPES @
E\ )RU SXUSRVHV Rl WKLV 6HFWLRQ D YLL % WKH FRVW R
WKH 3DSSOUFRPERP GHWHUPLQHG LQ DFFRUGDQFH ZLWK &RGH
UHJXODWLRQV LVVXHG WKHUHXQGHU OHVV WKH DGPLQLVWL
VXFK FRYHUDJH IRU WKH \HDU LQ ZKLFK WKH WHUPLQDWLRQ F

6XEMHFW WR BHMMKILRQ@ODQ 6HYHUDQFH %HQHILWYV GHVFULEHG LQ SDUDJUDSK
GD\V IROORZLQJ WK4XBDIHWREBIQEIDMOMRY LQ DFFRUR DIQFRMREHFKERQV LY W H (
6 HFWLR@®3D UW L EHFRPHYW MWWROKBHEY H U DQHFGHGIHWV Y ULE HS® UDJUDSKYV LL WKURXJK
SHULRG LQ ZKLFK KH RU VKH LV D 6SHFLILHG (PSOR\HH DV GHILQHG EHORZ W
E\ WKH &RPSDQUKI\GHHI 6HFWLRQ $ MHORDWUBSBRWPHVMWLF LLL FRQIOLFW)"
SD\PHQW RI HPSOR\PHQW W DY VEKHW K HE WRRW/KYBW VIRINDXI FEKH Q H NLKACEOHO H O DX I G KB
HDUBGLMIUKH 3D WWGERDSKQRW WKH ILUVW EXVLQHVV GD\ RI WKH WHY HRDWKD ARG W K

E__HDWK %HQHDLADWWLFLSDQW GLHV DIWHU EHFRPLQHH B X BEOUHRBUMIRH 6IBKIO8DU D (
SD\PHYWFKHPDLEHQHZILW® SDLG WR WKW BDWWWH SYQWRRQ DV SUDFWLFDEOH D

F  1RQ 'XSOLRPMIQRIQE \DW W L FHLCEVD (WRBIN & U DVEGHIWV




XQGHU WKLV 30DQ VKDOO QRW EH HOLJLUERWH WHRU B H 6 B VBHR(Y REMEDNRMEKPRUHAH HOFDF
SOBYRJWIPUUD QI WPPHQWDLQHG RU VSRQVRUHGFEXWBK B J& FRS\KRXW O L\P L BAIRW L |
3D\PHQW 30DQ DQG WKH &R\PSEDR\HH 6HYHUO @F3IGR@WDAQ LI DQ\ WHUPLQDWLR
3DUWLFLSDQW E\ WKH &RPSDQ\ DUH UHODWHG WR R QNMEWXD\W PRID WROVHG WH. N O
$FW$51 RU VLPLORBKODRRXQWYV VKEBW UMIGK BN BRMY A UDMFEW 1% HQHILW XQGHU V

0DQGDWREXFWBROP HQVB\H U W BHON

D $Q\WKLQJ LQ WKLV 30DQ WR WKH FRQWUDU\ QRWZLWKVWDQGLQJ LQ WKH HY
WKH &RPSDQ\ WR RU IRU WKH EHQHILW RI D 3DUWLFLSDQW ZKHWKHU SDLG RU
WKLV 30DQ RU RWKHUZLVH D 33D\PHQW' ZRXOG EH VXEMHFW WR WKH H[FLVF
7D[° WKHQ SULRU WR WKH PDNLQJ RI DQ\ 3D\PHQW WR WKH 3DUWLFLSDQW WIK
3DUWLFLSDQW RI WEB\PDIRI\WOKH QTBMHAMR. WKH QHW EHQHILW WR WKH 3DUWLFL
OLPLWHG WR WKH H[WHQW QHFHYVWXH WRRPMRLIGHEB P R4 QAM EFNDHDERMEDRAYHHG L X QQBH
DPRXQW FDOFXODWHG XQGHU LL DERYH WKHQ WKH 3D\PHQW VKDOO EH OLPL
([FLWVB[ WKH 35H®RKQGKH UHGXFWLRQ Rl WKH 3D\P HRQWS/SG X ADKEHOUHH XMX®HW E H
FDVK 3D\PHQWY DQG WKHQ W R UMIGHK I @H @\ RYHHF BIVVWHQWYV KDYLQJ WKH DOXW
DFWXDO SUHVHQW Y DO XD\RRW KGDRR M3 KRR DIQBRYRR Q WRAB 6 WH U EAQKIBWHUPLQDWLRQ
GHILQHG LQ 6HFWLRRU EXWESFORZ RI WKLV 6HFW L QS H\S U U P PR YUDEDHWF KD DR

* G RIKER GHRU SXUSRVHV RI WKLV 6HFWDRQXH \RKB 3IDBEBDKXWHDRYV WKH S
GDWH RI WKH &KDQJH RI &RQWURO Rl WKH SRUWLRQ RI VXFK 3D\PHQW WKDW F
Rl WKH &RGH DV GHWHUPLQHG E\ WKH 'HRVHIHPW & D WL R IGDPLEY RHRRAK-BXU S RV EDY W
ZLOO DSSO\ WR VXFK 3D\PHQW

E 7KIBHWHUP IREDXMMRB@ FLVB[ZRXEBB. PSRVWEHP RXRIW XFK (FBLVBQG WKH FDOFXO
DPRXQWY UHIHUUHG WR

BHFWLRQ D L DQG LL DERYH VKDOO EH PDGH E\ DQ LQGHSHQGHQW QDWLR(
FRQVXOWLQJ ILUP PXWXDOO\ DFFHSWDEOH WR WKH &RPSDQ\ DQG WKH 3DUWLF
VXSSRUWLQJ FBQF GCOIDWMAIUPQQYDWLRQ E\ WKH '"HWHUPLQDWLRQ )LUP VKDOO EH E
$V D UHVXOW RI WKH XQFHUWDLQW\ LQ WKH DSSOLFDWLRQ RI 6HFWLRQ RI\
'HWHUPLQDWLRQ )LUR KNUFRMGEOH WKDW 3D\PHQWYV ZKLFK W KQHRUBD NG N VSTDE)
6HFWLB @R XKOBYEHHXD GEHLW KRMM SRVLWLRQ RTDWKI8QGEHYBD\MHOXMEK HYHQW WKH
'HWHUPLQDWLRQ )LUP VKDOO



GHWHUPLQH WKH DPRXQW RI WKH 8QGHUSD\PHQW WKDW KDV RFFXUUHG DQG D
&RPSDQ\ WR RU IRU WKH EHQHILW RI WKH 3DUWLFLSDQW EXW QR ODWHU WKDQ
LGHWHURMRIHBW L ERZ KHW KOHH J EQ QGUIQIWRXFK 8QGHUSD\PHQW DULVHYV

F ,Q WKH HYHQW WKDW WKH SURYLVLRQV RI &RGH 6SHFRWLRIQUHRI'G BQRQGWE&RRW DC
VXFFHVWKEYFWLRQCEO®IQR IXUWKHUIHRU¥H RU HI

SHVWULFWLYH $8R YIHRRX@QMW RU EHQHILWV SD\DEOH SXUVXDQW WR WKLV 3C
BHFWLRQ D L RI WKH 30DQ LWHKBIDUOWR SIPS EERMIHID DWW RBER P SDRQ GR HORWH Y R |
D UHVWULFWLYH FRYHQDQW DJUHHPHQW LQ D IRUP DFFHSWDEOH WR WKH ¢
DV WKH IX0O0 JHQHUDO UHOHDVH UHTXLUHG E\ 6HFWLRQ ZKLFK DJUHHPH
VLPLODU WR WKH IROORZLQJ

D &RQILGHQWLDO .QIRUPDW.LR® ARD® BRW LIRAH DMN O KLW\RU KHU HPWBR\BEHQW LZ
SUHYLRXVO\ H{HFXWHG D &RQGLWLRQV RI (PSOR\PHQW DFNQRZOHGJPHQW REO
&RPSDWYWVURSULHWDU\ ,QIRUPDWILRHHPBGWQYHMWLRELFK LV LQFRUSRAKMWHG K
3DUWLFLSDQW DFNQREZOPGXHY RQGKHHDREOLJDWLRQ WR FRPRBDY Z2DWR WK H) RWH L
DQG GRHV QRW DOWHU W IUW KKW WKW \& R AFSERRAWD WIL RDYWERQUG BIQ\ WK %, HSRU |HG
FRPPRQ ODZ UHJDUGLQJ WUDGH VHFUH®MNWRIGOY KBUHLQUWD B W EKHDFRQIWHB U\ Q
VKDOO QRW EH UHVWULFWHG IURP GLVFORVLQJ LQIRUPRXLW RWEBDW RV RW K XU
DSSURSULDWH OHJDO SURFHWY DSW RQY LVGKIE LHAFROZRNY MEBE KOG GRESGD UWLFLSBQRY V&
&RPSDDMWK SURPSW QRWLFH RI VXFK UHTXLUHPHQW VR WKDW WKH &RPSDQ\ PL
VXFK UHTXLUHG GLVFORV XB8®OHW KRWICHUZLFIHS SREOLF O\ G WK BDRGY EF VB IO \&
KLV RU KHU SDUWLFLSDWLRQ LQ WKLV 30DQ VWULFWO\ FRQILGHQWLDO DQG DJ
3DUWLNLEDRRWYOHJIDO DQG ILQDQFLDO DGYLVRUV ZKR VKDOO EH VXEMHFW WR

E 1RQ 'LVSDUD JGXFEMWBQR E O LJ DMBHR Q W L PLDSKDGW

XQGHU DSSOLFRIEGH WWDEZFLBDYW RUGD XRRWEWRDBNM VWDWHPHQWY WKDW GLVSDU
WKH UHSXWDWLRQ Rl WKH &RO®SDWH R UVXEV RG ILLIFMLILEAN LIHCPMAR URD RW KHHP IS O R QA
FRPPXQLFDWLR QDQYRRDEHO WERIVY RRW OLPLWHG WR WKH P HBQBX BXIEWDRIPGDQNIMNMG
EH RQV L GHPDMEHEW B TRAW KHH UPIVWKH BRWRLQJ LQ WKLV VHFWLRQVVEBIO®L WL RLRV T




WHVWIRUIRQRUPDWHRSROBPAMHX ESRHF@XRWGRUQYHVWEID WRROUQPHQW DJHQF\

F &RYHQDQW 1RW WRGHRWPSHEWIHYHG LQ ZULWLQJ E\ WKH PRMW HH R L RUK H X8PFORS B
KHU VXFFHVVRU WKH 3DUWLFLSDQW VKDOO QRW GXULQJ WKH 1RQ &RPSHWL\
EHKR®BURKLRIRPISE W L W RUGHMWKITFFWHBRIRK HRZ @ RQ EHKDOI RI DQ\ RWKHWR St
RZQ PDQDJH RSHUDWH MRLQ FRQWURO RU SDUWLFLSDWH LQ WKH RZQHUVKI
&RP SHMRU

G6ROLFLWDWLRQ RI &XVWRPHUYV BRQOHOIVH RIMVY B E SMIKPHRWEW R D R W VEXHPIRX U F H V
RILFHWIRHRPSD ®U RIUVKHU

VXFFHVVRU WKH 3DUWLFLSDQW VKDOO QRW GXULQ Y RWKLH 5\W VRWUE RWYW G W DG
FOLHQWY RI WKH &RPSDQ\ ZLWKKD BIORVPHRIRKHOEKAUNAQFFE B0 R\ PHIM U ROVHKHR F D W
VXFK FXVWRPHUV RU FOLHQWYV IRU WKH SXUSRVH RI HQJDJLQJ LQ SURYLGLQJ
FRPSHWLWLYH ZLWK WKH VHUY LFBNGDB\GWHKIR &EXPWIVQEHLQJ RI

H6ROLFLWDWLRQ RI &R PSPMN VP ZIDORYHGE/ LQ ZULWLQJ E\ WKH PRMWHUH R L RUK H X
&RPSDQ\ RU KLV RU KHU VXFFHAK\IEILQ RWX b MEKSHH W WRIRFMIHAIGU HREWMGQDG L U @REB\L W
HQFRXUD IGH DFWRIQMP ROR\MHKRI&RPSDQ\ WR WHUPLQDWH KLV RU KHU HPSOR\F
WKH &RPSDQ\

| 5HWRWD@WH U (DK 3D U WD FU BB DAY R U MKQHRUANIQ

RU GHVM[ERBWH\R URMKO RZQ BGLDOPPHG L DWWEREWEHR P SDR@®U SULRU WR WKH WHUPWLQ|
HPSOR\PHQW ZLWK VRKHDMRP®D ®WKHU WLPH WKH &RPSDQ\ UHTXHVWV VXFK UH\
LV LQ KLV RU KHU SRVVHVVLRQ RU VXEMHFW WR KLV RU KHU FRQWURO LQFOX«!
SHUVRQDO LWHPV RU HTXLSPHQW FXVWRPHU ILOHV DQG LQIRUPDWLRQ SDSHL
FRGH HPDLO GRFXPHQWVY GLVNHWWHV &'V WDSHV DFFHVV FDUGV FRPSXWF
DQG GRFXPHQWYV UHODWLQJ WR WK M HJFORBBERWEQY BSIHF | ERFOQIEM B F W U GIBYG D V
RWKH &RPSDQ\ WRJHWKHU ZLWK DOO 'HYHORSPHQWY DV GHILQHG LQ WKH 3,,
3,,$ EHORQJLQJ WR WKH &RPSDQ\ RU WKDW D 3DUWLFLSDQW UHFHLYHG I(DFEK F
3DUWLFLSDQW DJUHHVY QRW WR PDNH GLVWULEXWH RU URWIHHY FQ®LWYRW DQ
KDMOHFWURRQULEQLRHRDWLRQ LQ KLV RU KHU SRVVHVVLRQ RAR BR/M@W Q R FUKHDW R
LQIRUPBRNRBHGKH, $R B R Q VW HW BN &/RIS PHIBMBH, $VSHFLILFDOO\ LQFOXGLQJ EXW Q
RU LQIRUPDWLRQ VWRUHG RQ SHUVRQDO FRPSXWHUV PRELOH GHYLFHV HOHF
RI VXFK 3DUWHPBEORQRHIQW ZLWK RUK B V& FORBDRW KHU WLPH WKH &RPSDQ\




UHTXHVWYV VXFK 3DUWLFLSDQW VKDOO D SURYLGHRNKKERPISOY RIUWKQDRQUR D
HOHFWURQLF IRUPDW WKDW UHDGLO\ DFFHVVLEOH E\ WKH &RPSDQ\ E DIWHU
FRSLHY bQG GHULYDWLYHV WKHUHRI IURP DOO QRQ &RPSDQ\ RZQHG FRPSXWH
RWKHU PHGLD GHYLFHV RU HTXLSPHQW VXFK WKDPMNQ M X MKD\Q@HIOUHDNGHBGCLICH R D P €
SURYDGEZHW LWWHQ FHUWLILFDWLRQ WR WKH &RPSDQ\ WKDW WKH UHTXLU®KBYGHDA
LQIRUPDWLRQ GHOHWHG DQG WKH PHGLD V ROUFRRD UVRIADUXR-AIOWE M K 2 HDBIL 8 B ®bi
WKRPSDIRD®ROAWY FRVWYV LQFOXGLQJ UHBVRRDHEBHARDYWWRUWWH DERYH PDWHI
FRPSOLDQFH ZLWK WKLV SURYLVLRQ LI KH RU VKH GRHV QRW UHWXUQ WKH PD\)
WR HOHFWURQLF LQIRUPDWLRQ RU ILOHV RQ RU \5 HIPFSWD RAR HAKWH AN MVKP W DI WELRRRY
WLPH WKH PDWHULDOV DQG RU HOHFWURQLF ILOH DFWLRQV DUH UHTXHVWHG E

W KERYMRQ

J 5HPHAHV 3DUWLFLSDQWY VSHFLILFDOO\ DFNQR ZOM G [EQE MRI KWERHRWKLD/W RV K/
RI WEKHFMWLRVRSHHVWULFWLYH & FEHHDIDGHANX D VI K DW KHED H Q3/D DW L FELUS-ODGRRH V

W K U H DWRMGIDEF@R W KsHH V W U BIRW HYDHVQREHR P S DOK DKDOWMKIH. JKW D Q G LIHPKIRXW WKH QF
SURYLQJ DFWXDO GDPDJH RU SRVWLQJ DQ\ ERQG W RXH® MBLLQN LU IS0 QP QDRIP Or
WKUHDWHQLQJ WR YLRODWH WKH 5HVWULFWLYH &RYHQDQWY DQG WR KDYH WK
FRPSHWHQW MXULVGLFWLRQ LW EHLQJ DJUHHG WKDW DQ\ EUHDFK RU WKUHDW
LUUHSDUDEOH LQMXU\ WR WKH &RPSDQ\ DQG WKDW PRQH\ GDPDJHV ZREXEKQRK
DQG UHPWIGIEEHIQ DGGLWLRRWRR ID@®WKHU ULJKWV DQG UHPHGLHY DYDLODEOH
HTXL3WWUWLFLSDQWY XQGHUVWDQG DQG DJUHH WKDW LI WKH &RPSDQ\ DQG D 3
HQIRUFHPHQW RI WKH 5HVWULFWLYH &RYHQDQWY DQG LI WKH &RPSDQ\ SUHYDL
DGGLWLRQ WR DQ\VRRVKHBRMHPHBIRP VXFK 3DUWLFLSDQW LWAHVYHMFXQYDEGHLBR
FRYHQD/IXWV&RPSDRELOLW\ WR IHIEKMYFHQ GWY WKH 5HVWULFWLYH &RYHQDQWV R
VKDOO QRW EH LPSDLUHG LQ DQ\ ZD\ EDWKH RI[ RNOMERIANY R X DK FIDDULWLEUSDQW E
RXW Rl WKLV 30DQ RU DQ\ RWKHU DJUHHPHQW HYHQW RU WUDQVDFWLRQ

K B6HYHUDBQGRW®ALILF DR ROOPEDNWY L F DFSIROBIEM

DQG DJUHH WKDW HDFK RI WKH 5HVWULFWLYH &RYHQDQWYV LV UHDVRQBBOM DR
DQG WKH &RPSDQ\ DJUHH WKDW LW LV WKHLU LQWHQWLRQ WKDW WKH 5HVWULI
PD[LPXP H[WHQW SH UGFLRRW M B\5GIVIVULFWLYH &RY HQ D@ER QAKIIDEM B!S CFRIMEH G |
LQGHSHBOR QWP IQRXDESDBW SURYLVLRQ RI DQ\ Rl WKH 5HVWULFWLYH &RYHQDQ)\




VXFK LQYDR®LGIOMVY RU XQHQIRUFHDELOLW\ VKDOO QRW UHQGHU LQYDOLG YF
RU VXFK 5SHVWULFWILDB\&RIYWRBEWRYLVLRQV Rl WKH 5HVWULFWLYH &RYHQDQW
MXULVGLFWLRQ WR H[FHHG WKH VFRSH BXFRK SWRHG/'ERWRKH SSRILFDRQM OREZO
VXFK OHVVHU VFRSH DV VXFK FRXUW PD\ GHHP MXVW DQG SURSH W HIU VALID YH
LQWHDBBWE H Q| R UF\MGER P SDWW KIDW HQ@WH PDQQHU GHVFULEHG DERYH DQG DC
$JUHHPHQW VKDOGQRADEBOLG DQG

1R' X WW®L WL JDWH 163 B/URM L FHLCBVD QWBGHHF GIA_HY YH U IQHFQIH ILW YV KHUHXQGHU VKDOO
HPSOR\PHQW RU WR DWMWRH P&\ XFH D@D\ ZDRRXQWYV SD\DEOH WR KL R IRVWKKKH
DPRXQW RI 6HYHUDQFH %HQHILWY SD\DEOH KHUHXQGHU VKDOO QRW EH UF
D UHVXOW RI HPSOR\PHQW E\ DQRW KHH SHWP DPOYRSH B YRUUEG R ® KHWHLMH WKH DPF
VKDOO QRW EH VIX EMKEW MRFYBWRIUHFRXSPHQW GHIHQVH RU RWKHU ULJt
3DUWLFLSDQW RU RWKHUYV

5HOHDVH 5HF®LBHEHUDQFH %HQHILWV SD\DEOH SXUVXDQW WR WKLV 30DQ

D L RI WKH 30DQ VK D DWKRIUDN LEH S B RMEHDHL WIRWER P SDRQ GR HQRWH YRNH D
JHQHUDO UPOBDNGDRRWRRGWVRMYBIW WKH 3DUWLFLSDQW KDV RU PD\ KDY+
$ILOLDWHYV DQRHWXHGUURIFWRUYV DQG HPSOR\HHV NQRZQ RU XQNQRZQ DU
3DUWLFLSDQW H[HFXWHV VXFK UHOHDVH RWKHU WK R B UHXILCNUWRCEZARE @
DFFUEH@HILWY XQGHUWWB[&RMEDIQLHG HPSOR\HH IRME HPLEW B\O-DRQMDRF X MLCA
&RPSDWWHGLFDO UHLPEXUVHPHQW SURJUDP IRU DQ\ XQUHLPEXUVHG PHGL
3DUWLFNLSD@WIRI WHUPLQDWLRQ FODLPV IRU XQUHLPEXUVHG EXVLWDBRD ItF
ULJKWV RI LQGHPQLILFDWLRQ RU FRQWULEXW XR@® MR VZ K H PR\ ® QEIYU WVLKFHY
&HUWLILFDWH RI ,QFRUSRUDWLRQ RU RWKWWHUNY. ZH VDK D] BBHSOWRRH W K B 3R
&RPSDQ\ RU FODLPV WKDW WKH 3DUWLFL$RQRV DFOFHGRWD EO KD DR WHEQHAE R VI
IRUHJRLQJ WKHD3DHMERHDSRERRGH ZDWHER P SDDLWK VSWR®Y\ FODLP ODZVXL
SURFHHGLQJ RU JRYHUQPHQWDO LQYHVWLJD WLRH HIDHDD LDLIOTIRY WWRHO & R D
WR ILOH D FKDUJH RU FRPSODLQW ZLWK WKH (TXDO (PSOR\PHQW 2SSRUWX
JRYHUQPHQWDO DJHQF\ RU FRPSINQERKV 3*RYRW @ P& Q VAW DE L DLW \D W F\WR P P
DQ\ *RYHU QPHQMRYVRWKHUZLVH SDUWLFLSDWH LQ DQ\ LQYHVWLJDWLRQ RU
*RYHUQRBHB®FLHY LQ FRQQHFWLRQ ZLWK DQ\ FKDUJH RU FRPSODLQW ZKHYV
RU E\




DQ\ RWKHU LQGAK WEOHDVH PXVW EH H[HFXWHG DQG DOO UHYRFDWLRQ SHULR(
3DUWLFLSDQWIR| WH U P LZXD WHREP R X REHQIVIKBEH®R U | HLW N EXD\P HREHQH I LW
FRQVWLWXWHY QRQ H[HPSW GHIHUUHG FRPSHQRDWKR® BREHS XMXFKVH\G R 6
EHJLQRQMH)FDOHQGDMHQE BVK® QEH[W FD O MXGDIDVRBIQW RU EHQHILW VKDOO (
EHIRUH WKH VHFRQG VXFK HFQ QH QKMHUUHOKD VH ELHF RAKHV I L U VW Y\R¥FKE G B O H C

)XQGLBDUWLFYEDKDIVMRI L JWWRO H Q VZ K D MNYR HR'H IMR\QLQYHVWPHQWY WKDW Wi
$ILOLDWHYV PD\ PDNH WR DLG LW LQ PHHWUIRWKW g IJRERQ WDW QRIGVLQQW KK 3N
SXUVXDQW WR LWV SURYLVLRQV VKDOO FUHDWH RU EH FRQVWUXHG WR FL
&RPSDQ\ DQG DQ\ 3DUWLFLGBIDD EHHBIHVAH@WDWLY AR RUK B G\ \R WE W UWKHDWAY |
DFTXLUHV D ULJKW WR UHFHLYH SD\PHQWYV IURP WKH &RPSDQ\ XQGHU WKH
XQVHFXUHG JHQHUDO FUHGSW/® 5 RIPWRMW & RPRSEEG\PDGH KHUHXQGHU VKDOO
WKH &RPSDQ\ DQG QR VSHFLDO RU VHSDUDWH IXQG VKDOO EH HVWDEOLVK
SD\PHQW RI VXFK DPRXQWYV H[FHSW DV H[SUHVVO\ VHW IRUWK LQ WKH 30D

$GPLQLYVWWKMIOR Q
D SOBGPLQLVWKBWRUQ LV WNWHKHY B/ ORGHE KSHRP P [WhH

ES$SXWKRULW\ RI WKEXKERAPUMWRIMVKH WHUPV RI WK HK B OB OWKUHE SMERRYLKNRARE W \V
GHW H UFBIDQHV L FSOPDQW. D OBWAHR@HILWY XQGHU WKH 30DQ DQG WR LQWHUSUHW

F 'HOHJDW$RWKRUKM/RPPLWWMHOHJIDW D OQURR U

SRZHUV DQG UHVSRQVLELOLWLHYV £68UWXBIG &b QWRI RW IKRHE RERQIEEVINRMH SEAW & H
SHUVBEVLIQDWKERPPLWWEBB\EH UHVFLQGHG DW DQ\ WLPH E\ ZULWWHQ QRWLFF
ZKRP WKH GHOHJDWRRQUWKRMWEDHY GLQJ WKH IRUHJRLQJ WKH &RPPLWWHH PD\ Q
UHVSRQVLELOLWLHYV P DWKWHHD\DSMHLIFQM WR RQ\LQYROYLQJ D 3DUWLFLSDQW ZKR K
H[HFXWLLYH & | RRAVBEBOH

G5HWHQWLRQ RI SVURIMWDKRRIDROPPLWWHH PD\ HP $@&RQ DEBR OMWDBWIKHU SBHYVR
PD\EHJHTXILGBH® URDQWY GXWLHV DQG UHVSRQVLELOLWLHYV LQ FRQQHFWLRQ ZLW

H &ODLPV 'L \3HRRAAKHHYV

L 3ULRSDWRQEHQHIQGW KBHD D\ K&R P P L WK H H



UHTXLUH WKH 3DUWLFLSDQW WR SURYLGH VXFK LQIRUPDWLRQ RU PDWHUL
QHFHVVDU\ IRU LW WR PDNH DQ\ GHW WRPINGD WWRGED DWK IR PEPH. WP TDRHIVUKIKGR O
SD\PH@RWQYREHQHILW XQGHU WKH 30DQ XQWLO LW UHFHLYHV DOO VXFK LQIF
DFFXUDF\

L &ODLPV IRU EHQHILWY XQGHU WKH 30DQ VKRXOG &RP PR WADHIG N & D/OR
DGHTXDWH QRWLFH LQ ZULWLQJ WR D 3DUWLFLSDQW ZKRVH FODLP IRU EH
GHQLDR®KH HRW KGH QR IDOO D WAGHD U W L KIDOMKQHVI KW WR ILOH D ZULWWHQ UHTXt
ZLWK WKH &RPPLWWHH ZLWKLQ GD\V DIWHU WKH 3DUWIL BL3DQWL BHFBIQ WI
D UHYLWKH &RPPLWWHH ZLOO FRQGXFW D IX0O0 DQG IDLU UHYLHZ RI WKH F
ZULWWHQ GHFLVLRQ RQ WKDW FODLP ZLWKLQ GD\V DIWKQOMKN WHKFHHILS B
FLUEFXPVWDQFHY UHTXLULQJ DQ H[WH@®@VERRQFRI|PAD KD \WAKRHL ARE RINWHOIGHG E
&RPPLWWHMN XHSUWRG RI GD\V DIWHU WKH UHFHLSW Rl WKH ZULWWHQ UH

L $ODFWQGHFLVRRGIRPPLWWERHQ OD@ELQGLQJ XSRQ WKH 3DUWLFLSDQ\

| _.OQGHPQLILFIODWERROPLWWHH LWV PHPEHUV DQG DQ\ SHUVRQ GHVLJQDWHG SX
IRU DQ\ DFWLRQ RU GHWHUPLQDWLRQ PDGH LQKIRREPI®DP\KVADO UWRSHRW M[R
E\ WKH SXUFKDVH RI LQVXUDQFH RU RWKHUZLVH LQGHPQLI\ DQG KROG KDUPOH
RILFHU DQG HPSOR\HH Rl WKH &R PHS[[3®\WKEQ G DBREMWXKIHP LIHOFXWURQAWK HL U UHE SWI
XQGHU WKLV 30DQ RWKHU WKDQ IRU DQ\ OLDEQG L WA G&X DR H) SHQN\FR\D G X EWLRU

J JHHBQESHQVHYXKRPSDDLODRU UH L PW KIDMRSDON

R @F X U UHIDMR'D G B VIMYB [ S H Q \LID\F O XZG MOKIRLXPA. WFIRWARWDW V D QG UH DV R QIDMEHOVH DWW |
E\ WKH 3DUWLFLSDQW LQ VHHNLQJ WR REWDLQ RU HQIRUFH DQ\ ULJKW RU EHQ
VXFFHVVIXO RQ DW OHDVW RQH FODLP EURXJKW WR REWDLQ RU HQIRUFH DQ\ \

(IHFW R1 3DVWAFHBIBRWHRUWLFLSDQW EUHDFKHV DQ\ Rl WKH SURYLVLRQV R
5HVWULFWLYH &RYHQDQWYV LQ 6HFWLRQ WKH 3DUWLFLSDQW ZLOO EH UH"
% H Q HSIUWR Y LXGHIW KWHH URPNW K3HD D R W KAHKUVGX RW KIDIWUDHO U H D G\ Z/IHW KURHKSINS\W R\RBHD D Q Q G
D@®EOLJDRWLRIRWP SDRQGHU WKH 30DQ WR SURYLGH DQ\ DGGLWLRQDO SD\PH!
LPPHGLDWHO\ DQG EH QX0OO DQG YRLG

&RGEHF W LR




D 1IRWZLWKVWDQGLQJ DQ\WKLQJ L@ R/ KWLK/H 3O[DVWH \R W K B W P@QW DPBXQW RU EHC
H[HPSW *GHIHUUHG FRPSHQVDWLRQ IR WXHS RWHYVURIDEH EMLRQXH ®RGH RI

ZRXOG RWKHUZLVH EH SD\DEOH RU GLVWULEXWDEOMHKUPLBPORERQ R BIHFEORQPR
EHQHILW ZLOO QRW EH SD\DEOH RU GLVWULEXWDEOH WR WKH 3DUWLFLSDQW E
ULVH WR VXFK WHUPLQDWLRQ RI HPSOR\PHQW PHHW DQ\ GHVFULSWLRQRRUNVGHI
&RGH DQG DSSOLF D EDHV KR XXQB WAMBRIMO H FSWLR L WLHRBIIME HD Y D L OQEGHHU VX FK GHIL
LL WKH SD\PHQW RU GLVWULEXWLRQ RI VXFK DPRXQW RU EHQHILWRZRKKCHG &R-G
UHDVRQ RI WKH VKRUW WHUP GHIHUKDY $HYRK § WILRQ & RHR\MNRARI ZIIZRKD. ERSIVOWN O H
WHUPL@®DWPBQR\PHQW KRZHWKUVGSURYHBLRQ SUHYHQWYV W KBIQ®P PXHIW RW EH(
VXFKD\PHQ@WLRWULEXWLRQ VKDOO EH PRGHKRFKWED &P WRWLRAFXWUY WKDW FRQ\

$FRPSOLDQW 3*VHSDUDWLRQ IURP VHUYLFH ~

E IRWZLWKVWDQGLQJ DQ\WKLQJ LQIVDIKQLVDPRXQ WK RE ER QWURIDIW FH P S W
SGHIHFRRSHQV DREXRUE RR/IH V

6HFWLRQRI WMKH &RGH ZR X0 GS RVDEWWZ R U HG BAQNGINLKELXW DEIB@ \BRIE D U W L FVSIBOW D W L
I[URPHUYGRHDSHU LRI LKKRWKH LV D 6SHFLILHG (PSOR\HH DV GHILQHG EHORZ
DFFHOHUDWLRQ RI SD\PHQW EUMIXH B8RP SOHRWIRGHU $ M LL GRPHVWLF LU
FRQIOLFWV RI LQWHUHVW RU M YL SD\PHQW RI HPSOR\PHQW WDI[HV

L LI WKH SD\PHQW RU GLVWULEXWLRQ LV SDVYDELOJKWQNR OXFES WX STV
RI VXFK QRQ H[HPERPGHQMIWEIER 8 O DXIPEYIKSD U @ MHGHD U W L FGHDAWKIRU WKH IL
GD\ Rl WKH VHYHQWK PRQWK |ROCHRZLQDWAIRK) 30 B R VAHSDIFMT DQ G

L LI WKH SD\PHQW RU GLVWULEXWLRQ LV SD\DEOH RYHU WLPH WKH D
ZRXOG RWKHUZLVH EH SD\DEOH GXULQJ WKH VL[ PRQWK 8 HMMHSO3J DMWR-HR®L DU
ZLOO EH DFFXPXODWHG VY QG JWWHWD UWE HG X B QBIDIREMMFIKR BX P X MIPWR K RLVE ©
G HO DXIQ®&Y K&D U & MHIH
SDUWLNLGBQWEK RU WKH ILUVW GD\ RI WKH3DH WH ¢/YWHSMDRPWRVARRQOYA R HIUHIXVBR
DFFXPXOPREXBVEWY SDLG RU GLVWULEXWHG WR WKH 3DUWLFLSDQW DQG WKI
UHPDLQLQJ SD\PHQWYV RU GLVWULEXWLRQV ZLOO UHVXPH



YRU SXURRWHRK/L VWHOD ®6SHFLIPSGR\HH KPDHWDWKEJ JLYHQ VXFK WHUP LOGRG
ILQDO UHJXODWLRQV WKIBHAXQDWIURRNIGHEG KREBWHWDYV SHUPLWW HSBHU® ODRAH RI
&RPSDVAFHFL(PISOR\DIQGVD\E SO L FOMMKMR Q PROWBDXRKBRGH 6HFWLRQ $ D % L
GHWHUPLQHG LQ DFFRUGDQFH ZLWK UX&H¥KDGRBOO® & H \DWEE LEBPSRQVLVWHQW
GHIHUUHG FRPSHQVDWLRQ DUUDQIRFBE®VQR | WKLY ERPID Q\

$PHQGPHQM DRI DMKIRQRPSDQ\ UHVHUYHV WKH ULJKMWZ WREHPHDDORW \B BUGR

SURYLWRIMVRKAWID®QWLPH S UW KID@RG HDRADDOD P H Q G PUHHDGAX FALKBHB Y H U DVQHFRIH | L W V
SURYLGHG KHU HXRMBIHYUHEAH. WKL Q GD\V SULRU WR D &KDQJH RI &RQWURO

6XFFHVVROO/ REOLIDWLRQV RI WKH &RPSDQ\ XQGHU WKH 30DQ VKDO@KEHWE!
WKH H[LVWHQFH RI VXFK VXFFHVVRU LV WKH UHV X0 WRRIVR GL&BWWRRU RQ &
VXEVWDQWLDOO\ DOO RI WKH EXVLQHV,Q DQE \RUF B \HYHVOW R WK K HVEIRIPS TRQR\P
30DQ VKDOO PHDQ DI/KH HRRIPISOENIRUH GHILQHG DQG DQ\ VXFFHVVRU RU DV
E\U H D \KRHQ HERIIF R PEHR/X @ BV KWWH UPQYSU R Y L RIVRKEWD Q

O MEHWCHRXV

D 5LJKWV Rl 3DUMRIWKSQDWNUHLQ FRQWDLQHG VW ROHDEHY KB EL® RT/\ B R Q/RWK
&RPSDWBHWDQIDUWLFLSDBWY B@DWWLFYBEDIHPYLQ VXEMHFW WR GLWRKIVEHH VOWP
DV LI WKLV 30DQ KDG QRMWEHHQ SXW LQWR HI

E *RYHUQLQJKBZ30ODQ VKDOO EH JRYHUQHG E\ WKR LAV KR KG Q6 R R RO\
FKRLIFIBIDZUXRQBULQMISOW PLIKW RWKHUZLVHLOMNHU SAROVIWMWUXEFQV RRQVRH 3BDQ WFR
DQRWKHU MXULVGLFWLRQ

F JLWKKRO/KIHQ&RPSDQ\ VKDOO KDYH WKH ULJKW WR PDNH VXFK SURYLVLR!
VDWLVI\ DQ\ REOLJDWLRQV LW P DAVKIRWDHR FARE R VR KAKKRHDUEH OHF G MEWBIED \RRSDD \P H Q W V
SXUVXDRWKLY 30DQ

G 6HYHUDEQOCADWMH DQ\ SURYLVLRQ RI WKLV 30DQ EH GHHPHG RU KHOG WR
VKDOO QRW DIBNWUVKID RMWMKHU SURYLVLRQV RI WKLV 30DQ XQOHVV VXFK GHWKIE
IXQF W LRN KRYDMQGY X FKDVB@® SSUR SIURPWRURBYRYLVLRQV VKDOO EH DGRSWHG V
WR IXQFWLRQ SURSHUO\

H $VVLJOMH®EYL HQ DM ERHD HSIDWIVEOH WR WKKXBDUWLFLSDQW




W K3HO DV(X DQORBMWY X E MMBE@/L H Q YW DRIYVNUJ Q RBQ QL V KHPHEWWLRQ RU OHY\ RI DQ\ NLQC
FDXVH DQ\ EHQHILWY WR EH VR VXEMHFWHG VKDOO QRW EH UHFRJQL]JHG

| &RPPXQLFDWWIRQRXQFHORYWRHIW KHRWPPXQLFDWLRQV UHJDUGLQJ WKLV 31
&RPSDQ\ LQ ZULWLQJ

J (5.6$30DDKBODYQWHRYBRHBWROWHOIEHBBIQWQ ZLWKLQ WKH PHDQLQJ RI ¢
/IDERU 5HJXODWLRQ ¥

(QWBUBHHPH®QMW 30DQ VHWV IRUWK WKH HQWLUH XQGHUVWDQGLQJ RI WKH
DQG ZLWK WKH H[FHSWLRQRRIWKHH QRPSORQTIDQGVWKH .4RRBBQRN\HH 6HYHU
VXSHUVHGHY DOO H[LVWLQJ VHYHUDQFH DQG FKDQJH RI FRQWURO SODQV
EHWZHHQ WKH & R\PKSHD Q W D DI\ @ W S\ W\KHX E MAHPMWWHHWHAKI3 O P \RQ O\ EH DPHQ
H[SUHVVO\ VHW IRUWK DERYH LQ 6HFWLRQ




([KLELW

*HQZRUWK )LQDQFLDO ,QF
,QVLBHIGLQJ 3ROLF\

)H G HDQBW B WX UL MBS RIKER P S 05Q\U H FRILRFBNOQRS WUKIHP S O RABIRISZX U F K RWLIHQOI® H@ X LRIVQ
FRPSO@FOXERZRILWY B Q FAMD QIQR IL VEX E OWRIM\GHES/ L G B THIQHR/UMNKK BEUHZZ DR IRD W HUR. @ G |
LQIRUPPWILR@WHHRUPDWGRQWLRAPOSDQHD G LY GE X B 6RYIRAHAQYR W KHKS H U YW RWRRD K D
3F R QW USRHOUO/GRO ELLNY K WDIW W DI HID V R\DWD BVERW H YLHQQMWEHIUE FQRP S BS@IU V RAKGHXOW K RHUQ MR WHRY
ODZV YLJRURXBBGI\QDOWLHYV IRU YLRODWLRQV DUH VHYHUH

© HE H O WHKYBHHHW R U H Y H\DRX IUQ WL B 1L R O DLWMIFRGXVADEIRI X)L U H RV FEUDIDREW KPS O RDHE IRW )
L Q V VMBUHHJG D@I\E R D YIS O DIFIG R Q | R DFFGIHDIQUEIH F WSLR'GHD B D LLAQAVMGUHIE/ KIS GLBIGRAR XSH U V R
) X U WEHEH O WHIKIWW. P S R UMRSOQMES O DOFGIG R Q | R UHF UI\D G IGQ. VBLURRG DI GRXGILHIH FHIRFIUXRIIL ¥ HDLQWW |
VSHFLILHG HPSOR\HHV

$FFRUGEZEGKDYH R SWKH@GMLE D GRRO LWKBR O L EK IKW HVRWW/HH D P H 2R3N U \§ R O QIRIWMHWD
E\ GLUHRWHRHLWW BRQG HPSOR\HHV RI *HQZRUWK

, *HQZRUWK &RGH RI (WKLFYV

7KHH Q Z R&IRVERH(W K L, BW H J IUUL VW MRUW/HSHR O LREX Q G DRMAYRA® O I7FK\IS R OD B\GH T X L U H P W@ WA
WKH &RGH RI (WKLFV DUH VHW IRUWK EHORZ

B3ROLF\ 2YHUYLHZ

*HQ Z RUWAVRKP P L WW KSR L Q RUIDADHDRES HP@® U NI X E O WRIMMGHHRX U ML R XA KARRAWID ® D U NZHUWH
HY H U KO/ T XFOKD QVRX F F RKIB\R O HF\W D BVOLD R BB R G @ RBW S O RD QREW KZHUR/D R E WHDDL\@ HRUIUDLC
VHQVRWRYSXHORBPDL\WMRQIR U P DWKIURRKK B RUIIR H Q Z R UQWKL W H D G QY 1GHDUMLQOEW RAFINS DLL
FULP IROHD@WHIVR VAR X Q \EKH HMQ Z R G RHEX V L HW/KT. U H PRIQANEYR O L B\F OIX @@ P S O L0 QYKKOD .
SURKLELWLQJ LQVLGHU WUDGLQJ LQVLGHU GHDOLQJ DQG VWRFN WLSSLQJ

,QVL@HD G IEHD PHDIS M Q\DREX\ L R W H O @ MWFBRRIW K/HHF X URIIVQFHR/P S &\ OB RV VHRVOQR (
,QIRUPDQVR®HRUPDYEBRGWWLRO G X DOR B P\ WIUAAD V RIQDYEHMVIRNK BR Q V L B $1RJULVGTDNWLDX
LQYHV@RHAQWMDBQFORQOIRQ SXBDOR B P WARRKDIE FDWR P S IVQ WIFSFUNFEBR W K/ B X UN KVMRWP\D \E H F R
DZDRMWKURRKIKRUN WKQZRBWRFNS PIHPIQVV FO,RWILGHR UP DWRKRPSBQWRH[DPSWRUHOL
FROORNUXH QERQ D WEBHW RE X R VY HDW® RABW K/ B X URIWYHERW S IR@WV KEHD VRIVX FLKQ | R U P DMMBR Q
VHWV IRUWK JXLGHOLQHV GHVLJQHG WR DYRLG HYHQ WKH DSSHDUDQFH RI LQVL(

(IIHAMH' HRHP B



HP S O RWRDWIMS S UR SHIUDAR @ DOV WRPHHOQNZ RVUWN. KW W H J L W DAVBKBOV F ORMMQHRUP D OMKRO G L
FRQGXFW RI LWV EXVLQHVV

& RW 5 HTHRHQ WV
f1HYHU EX\ RU VHOO WKH VWRFN RU RWKHU VHFXULWLHV RI DQ\ FRPSDQ\ ZK|

$1HYHHFRPRQG J WKIDOW RDGIE XV H @ @ H WDHAQY FRARIW K/HHE X LIRIVQRRP S ZE\L CRAK D Y 8 V |
,QIRUPDWLRQ

<R XP X VQARGAL V F OQRMHG HR U P DWRICR RRYW YHGHE R W@ K O X B R QBN P E H H F HSKMHDX FKL V F OR
Q H H GWR® D EGIZ RWWHKURQY VEX VL GHRS B QM F W LIYGIBS S U R & WLHOSWEHH HAQD NEN'QH Q Z RW
S U H WHIBHW XRN KLHD | R U P BRWR BXEUH & RR Q \ZLG&MR P S DOgH FAIRX QW R IOW H U R IXEH. V F OIR® M H |
DQG LV EHLQJ XQGHUWDNHQ LQ DQ DSSURSULDWH PDQQHU

$2Q0GLVFORMMEHRUP ZWWRIBQ ZRUWKR G L BRXWRVEX V L QKBK H\@R X D YAHRJ H D WRR®! O LWt
LQIRUPDWLRQ ZLOO EH PLVXVHG

KDW :WRVFK 2XW )RU
¥/ HDUQ KRZ WR LGHQWLI\ ,QVLGH ,QIRUPDWLRQ

,QVLQHRUPPWURQMDAN B ZRRIVGR W KRB S OLQ\F O XECMORM P LWWH G Z RWUAX IS B GFLXHVUIWVRRR
RWKHU EXVLQHVV SDUWQHUYV

,QVLGHRUP PWERDRQ SXBHOR B P DRRIRW W KM KERKDIG FDF R P S VY W RSAN. E @ F O XX W
OLPLMBS 8 Q GALHQWI D F T X L VA MVLSFRE IMVRLYRIQY WDX M B V WFDRQQWV\DUBIRME H U P L @P BVNIGRIGZ \RX

FODIDP/LJQLIEFDHUV HEXBLLGHE VU QDQIMR X Q FRHPKRAIGS LY L SHROGIFVLIQLISBRC
GHYHORSPHQW WKH JDLQ RU ORVV RI D VLIJQLILFDQW FXVWRPHU RU VXS

$1$Q\QRQ SADORBPDRRIFR P S DNKDRK QGO XHRXRE @G HFLWEXR YVHDOKRP S Vg W RRARIW |
VHFXULWLHY SUREDEO\ LV ,QVLGH ,QIRUPDWLRQ

1, QIRUPDWRAQLEFRIR® SXBDOHAVDEH DG H T X6 MWHARR/ISHK E G K EPVH D QY YWD RV | R U PRDXAVE
SXEOGEQVH P DQWDYILIFGW QR \KVD \SHD V VRIE K/HH F X LPLDAULNMAGM\) MAKMD | R U P BRAWRL IRR)S O & V W/ IR
LQIRUPDWR R QS XEMQYRX} D §R LW R/QIIL F LUDHID RDVKIDQU R U PWWURRDKR UP . R R W KSKUE O
DYDLODEOH ILOLQJ ZLWK WKH 8 6 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
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PDMRU QHZVZLUH RU QHZV SXEOLFDWLRQ DQG RU LLL D ZHEVLWH SRVWLC

7UD GWQSWREDE®\V L, @ HRIVW L RVX H WYL Q G L F\l WRKRIQ | R U PPIVR RIQJ L QD BHR PIH RWPR P H R DV
,QVLGH ,QIRUPDWLRQ

. 6FRSH RI 3ROLF\

7KI13\R O DS\S QWA X R XID P LROH P E Z W W H VZ IGWKXD Q \ RHDO/KIRD L YLIPR XKIR X V H KIRFABH P E H W ¥ |
Q ROAL I¥ ®IR XKUR X V HEORME & VBLD V D FIVALHRFOMDLUWBHL H MEWMRHS D WWHX E MR WILQ | O XRIBAE & WWVUXRBIIS D U HRC
FKLOBHERQ \ZXWROE H | RUKIWU D@ H F X U D WA R I IOELLD L VW KSEWWY Q B QREW KBV 13\U HIDE M \LR/%
SHUVRQDO VWRMNFUPMOHDGYLVRU DQG IDPLO\ PHPEHUV RI WKHVH UHTXLUHPHQW"

7KLV 3ROLF\ FRQWLQXHV WR DSSO\ HYHQ DIWHU \RX KDYH WHUPLQDWHG HPS

6SHFLPWROHPEHRNHQZWH, QY HVWRRXQMNIEHILWHWWEBEYHVWRBHQWR BV L G L(PS IOHRYARIWN
LOAHQZRYQYXH VWP RRB QORIFH Q Z RUWMAK 1 VIMOHUHH/GY® IHVGRE V L LU ENWBFG/G L VB IRFOQIB QEEW/R F H
DGRSWHG E\ WKRVH JURXSYV LQ DGGLWLRQ WR WKH UHTXLUHPHQWY VHW IRUWK L

6SHFLPWRYEHQZR YMSO R\HRVN RQYW VR BHEH) L VW6 MEDW\VQD G G LWV RJIEH T X L U M A RVEMW KIR/O |
HPSORZRHWR ®W RIVGKID L \B WERNDHEAY X E MHBFA/G L VB IRFOQIFQBWR F H B K IUNK/EMCH S D UTRPIR & Q L\W
DOO VIMFRVEG HPSOR\HHV
,,, $SGGLWLRQBO®O H@GFXOUFDEOH WR 6WDWXWRU\ ,QVLGHUYV

7KHROORZHQILU DBISQWOLIRG W D W )QVR G H Q¥ O XDGBM U H Y R BX/WIIL ¥ HOUQ/GH Q Z RWANK M |
$FFRXQWLRHWI ,| DSSOLFDEOH SOHDVH DGYLVH \RXU SHUVRQDO VWRFN EURNHU

$ : LQGRZ 3KSERGVDHEOHMWDWXWRUN ,QVLGHUYV
6WDWXWRU\ ,QVLGHUV PD\ FRQGXFW D 3*HQZRUWK VHFXULWLHYVY WUDQVDFWL

$3*H Q Z RWHNFKK WAL WOLGIWD @ WA R@DW F IRMNDHR HH Q Z RWIVRKX UHL W IUHAR. IDAHW RRISNVR. & @Y IOFSNS U H F
ULJKW UHJDUGOHVV RI ZKHWKHU SD\PHQW RI WKH H[HUFLVH SULFH LV P DO/ IL\QW

(IIHAMH' HRHP B



PDUNDWRIWQRWKADVKBHMFDRUMD Q J HAPI[QW K K RROGH.RWQ R R O HIQZRYWRFN EDVHGYF O
UH VW VW WAREEN.GUM VF K D U LRABDAEIOHHURZHHVQHZ RWRMVAKX UHL OVHLIHW R B Q W LLFQRSUIDWY H HL IIWHEHA YRHSM U W L ALLC
DGLYLE®HQQY HYQIH@ € MNFIERW Q VQM) BWIKH N S O IX@LV) Y RIOIHQ Z RUWRKRYCQGRDQRWR XU N
SODGFRIXIQMD Y R & KH\D Z RUMWRR QR S X US RWHKAR/O EEM Q Z RWHFKK U L V. BPRPH R @ RFUINH | VUK
GHEWV W U XPGIROWERIQUER'S W LRIDYVU DQW @R W KDY H VWO WY WIXPHEWEH Q ZRBWIQR IL WAK E VL C
LQFOXGLQJ LWV SXEOLFO\ WHD'G HE VXHEYE 6 LR UG I E/W ZRKUL FHKT RIL W \

*HQ H UDXOY WAH QGBS B'U LIRHGINR QV KWHK MULED G DO IWHIQ Z RULVQI Q FAR @V X MWK D U W B U Q8 QF
UH O 1D DGBXQWVIKBO RRW U D 8 NOK HV & DR IW KHK PR® R/IW K HV AIXO U\VZH WU FKKHD U QD QUBIVO H OW B &/
,QVLGHE& G Y LLMPIGY DFRONHG D VR BH\D A B D U WZH.DE\B B U IR & K R X @& D W K\DR\P H WL RAHFK H GTXXDHUC
3ZLQGRZ ZLOO QRW EH DYDLODEOH IRU *HQZRUWK VHFXULWLHVY WUDQVDFWLRQV

$ OOV DWXQWR ODHILOW R T XWERE /DU FOHRY D BH @ Z RV W W@ WEHFEMLIFRAQ, REH OREZJ D L
WKH SUH FOHDUDQFH SURFHGXUHV IRU 6WDWXWRU\ ,QVLGHUV

(IIHAMH' HRHP B



% H3ROHDUDB@FEHBIRDWXWRU\ ,QVLGHUYV

8 Q G H X MHE\R SEANW BBH6 6 H F X UD @& FIK/D GRP P LV WLRE & D G OW D W,XQW R GIHUNAX E MHAESM FUDDX
U H J D UNGK MBIUUDH@IEY G L ¥ FERVD $VDU H VWR @YV K R PI'S O IZI @AS-5 O L\F D EXOUBLIWINGI MO YSWIRKL ER @Q R1
W U D G MWDIW YQVR BH VRE WHU KPRSS U RWYADRDK H Q H & B )X0Q WHEBK L 61H F X U& R QR/WEEHH F X U& R QR G
WKH\ PDNH DQ\ FKDQJHV LQ WKHLU GLUHFW R IL\Q G HT X E WHRRIQ®IQZ REGIULKH ¥ BNER U 1

127( ,IRWKH SHWMH. PAWK® QZRUWK S O D5QV D W X QARSBRIXWWRAE W B U QREIRY VMR (*, IWBO O F
PROQMIR/ KM QZRVWRKRIGQV KM QZRUWRK S O DEQW W K 1) L %/ RIS U B YWIDOW )OVR GBBRQ WW AR B
PR QMW KHQZRVWRKF QREQV K/HD PED VLW S S U R Y. WEIRKGV L B Q RIS U RYFDZHWYBIE G L WD RED DFON/EN
REWDSQHRBDNLDQ&+$1*(6WKDMWHFWH QZRVWR¥QSRUWIMRH NSODQDG G LWWR X@ARU
PXVW REWDILSBBDDORWR WDNRP/R$16NUSODQ DFFRXQW LI LW LQFOXGHV *HQZRUWK

& RKLELWLRQ RQDTNE®RBOALRQV +HG U@V Q BWICRHBI L QJ

% X\LRWHO @SQL 8 W ¥ D ORXYH Q Z R W MAX UMM HHFDE HRVQV KK R U WP RIVHUFPR RAMAMH F X ULl D
6 W D W YXQWR BMWHR Q J DLIM X KU D Q V I VR X OGN D/\KCHS S H D WIK@WRGHH U U RVQU D DRI GQVLGHRUPLC
7U D Q V D E @R ISR\QRADAD/O VRRF XWKSHH U VR @Y fV HROQVKLRIQWS W B ILRR) B BMQKFHHS H @V H Q Z RUANRKY) WEIM R F
$FFRUG B QDO X @\RLUGPHDU RAMQ J DLIQY U D Q V DLRSWO\RED IRARW KGHWU L Y DMOLY WARE O Z R VW R X UR @ [
H[FKDQJH) RO\ RWKMWL]HG PDUNHW

,QDGGLWH B@PDURBVKH G JRER Q HW LIWOMIQR/@/KWKR Q M SYDILGL DREUZHE B @ W BT KWW D SR O (
IRUZDDBORQW D QKW X DIXIHZR X O G CCRAV D W )XQVRWB'E B E P X FR IW KHD ORKIKIL R B HWUW RKFRND G RQWMA
H[F K DIQRIHIRGS D B W KSHR W HIRW & B DGIS$ U H FLLQY WIMRRFIIH WHU D Q V D B \IVRISI® U WIRE Q WW R X @/ KEHR Y H
V H F X UELXZENL \W /R BCRIVD) Q \DNQUBH Z DRIRSZ/Q H U VHKHL @V KFDRAF XKUHRVY KD 'Q D R QK Bl WNH/HD FR-E M H FDWH YDHZ\R
RWKHU VW RKNKRG BBHAXWRU\ ,QVLGHUV PD\ QRW HQJDJH LRRQE&WR]DVWKHRH WU B AV

) X U WKHRX KIHDIGP\DIUL R F F RXYARVO O DRADR DO @ RPRE W R €8V EH R K HW KRBRBVY W IR PRIQ VLHAD
F XV W RIPLMARH HD®/DJL BD 6 IOP O DWHDR X WBLOMICAIHRSO O DRODBPQE W ROQRUHF ORWMEHR B U B AHH IR QWi
ORDQ %HFDXYH DORDRU IRUHFORVXUH VDOH PD\ RFFXU DW D WLPH ZKHQ WKH SO

7KHP HIQQ R 2 QUANIGGELQAURN KREQIVLY VRGO GABIAQWH DI HP RVSUIRMG-G\R GUHARYDQGH HRAUMWHR | LFHYDARHERILQRQ) R HIFK [ MVADD, HOU
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PDWHURQOXEORE PRWWRE U DIRSM U P LMMRMHIG H Q Z RWRKX US WVD. W X @ARLLEDHHS R K L E 1L W PIKGR O C
*HQZRUWK VHFXULWLHV L@ W KHUZILVH DFFHREDVY RUHQZR UW KD VHHEXQ LWLHV DV FRO

L9 $GGLWLRQBOHBFXOUF D E O Hi GV B HLRNRHQWV
7KH IROORZLQJ UHTXLUHPHQWY DSSO\ RQO\ WR 3& R&RNHLLH BHINRQRQ V) D BX
$DOO PHPEHUV RI(FHERZRUWKE&RXQFLO DQG
$VXFK RWKHU SHUVRQV LGHQWLILHG *H@RPUN OPEHRWAWAIOP H E\ *HQZRUWK T

& RY HIHGVRIOR/DGGE WNKHE HY RQW R F N EFBURRAN @I OFA- DI RS S O LB B EXOLHJ B B VWW UL IH W/ W IRWY |
3ROLF\

$ LQGRZ 31$S9ERGEVDHEIIH &M HBHUVRQV
&RYHUHG 3HUVRQV PD\ FRQGXFW D 3*HQZRUWK VHFXULWLHY WUDQVDFWLRQ"

$3*H Q Z RWHNFEK IN.WOLGIWD 6@ WQR RGN F IRIV\DHR HH Q Z RWRVFKK UHL[W IUHAR. D\HW RRISNVR B @Y RSN U H F
UL JK\WM J D URSDKHAWKDA B HROWVKHH H U ISLUMHRRID GLHF D VEK\G H O LR @ UW K K RRO*GILQEZIR VW MAKX UE. WR.BN Y L
P D UNMHWRWYWQRWKADVKBHWFDUKHD QJ HPHQ WK K RFOGH.RWQ R R HIQZRVYWRFN EDVHGYF O
UH VW W WAREEN.GUM VF K D U LRABDAEOHHURZHH/QHZ RWRMVAKX UHL QVHLIHW R B Q W LLFQRSUIWY H HL IIWHEHA YRHEM U W L AL
DGLYLEHQQY HYOH® € ANFIERW Q VM BWIKH N S O I@LV) Y RIOKHQ Z RUWRK @BQGRDQRMR XU N
SODGFRIXIQMN) Y R & KH\D Z RUWKE QR S X US RWHKRAR/O I2EM Q Z RWHFKK U L /F BPRFPH R @/ RFUNH | N R
GHEWV W U XPGIROWERIQUER'S W LRIDYVU DQW YR W KDY H VW@ WY WIXPHEWEH Q ZRBWIQR IL WAK E VL C
LQFOXGLQJ LWV SXEOLFO\ WHD'G HE IMXHEYE 16 LR UG HE'W ZAKUW F-KT RL W\

*HQ H UDXOmMY WHQW\B AU LERHEIR QV KWK MUUED G DR DWH @ Z RIUWWKK WNK D U \W B U QE Q HWVH/O B REGB
X Q W KB RRAM U D B Q\KIHV & DR W KAHK PR @ RYW K HV AIXO U \E K U KD U QI QBH/O H &R Y ISRHHIGVIRIMMA T X
WRHUWIK\WWKWHELQ G R RS FSQRIW RQ L W DIWH @2 R W MAKX UN. WD G VERPWH R REIEZ D W H\DR\P H WW RHRK H G
TXD UWAHQGE\R Z QBENMD Y D L OREHINH R WAMAKX UL WGV DR W/[IDFRPGM, 9 V L, G HR U P DW RRHD Z R W W KO W
WKDW WLPH
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$ O&OR Y HYUHHIGVIRIQMA T X WERE /DU Y H U U RFFIDAKIORZQR B W X U YWW DWW ©HFENHLIFRAR RIH ORE J D UNGH
SUH YHULILFDWLRQ SURFHGXUHV IRU &RYHUHG 3HUVRQV

% H3PULILFDWOQR QRIRBUBHUVRQV

3ULWRQ L W DIPAWH. @2 R W MAXKIN. WD Q V & R WH. BHRIGV FRXQWW UWIK D WV K B UDHZ DR MV KUHH T X L U R RAEK
3 R O DR KDOWA Q Z R UMAKX UL WL @ V D EMILXRIGR/P S O 17D @RKKI-D BV R K L E QW LVBWHLIE QW IGHDUDLQNEW |
W LS DIQEIW KH Q GIRE S HER Y HUHHIGVIRIQMH T X WIRR 8 S OHSHIHH Y H U LS| U R BRAYGEQDRIO O R KEN W U B
KWWS  WUDGLQJVW D, K4 HAQRAHR B WLRAGHR P D L&ORDYEHBHHIGVARIDW H O H B KR RYHSHH U VARLQAVGHHG-
9,, EHORZ

JRWUDQYVDEWE R GNWQASHK\E OWRMGINE RUXNEY L & RY HUHHIGVRQMD §BH Y BHWFIRIQ W DANFK\H.QH
&RXQVHO RI WKDW VXEVLGLDU\

9 $XWRPDWEEVHHRJ 6WRFN 2SVSISEBQNLD QG REQVRIENCWVRD YW SLKBWLRQ

7K B XW R P DRVLRIDYAV RISWR B Y RSN U H AL IDIMMRAEL R KV KOFZ D VIGEH]) X3 S UU G\ WRHBI [S L U DW L
H QREW KDHZ D AV B RQVRDA®I D U B L.SHW DW Y R QURIBQIU P L R BIWS 8 R\ R B @AM H UB2UWAHWERGURH O HAY 1D @R/ |
DSSOLFDEDEUHHR B QMP H Q G PMHIQHNNE RAK E MWAFKBHU R K L RIGWUL RRGQEHD \RINQ VLG HRUP BRQR@ |
W KIR/O [RRW R/ KUHH VW UV AIW URVEXR ¥ H O DMELQIG 8H U LIRGSU H F O HOURDFIRHRZ H YIHQV K D DA V X LYW
DXWRPDWLF H[HUFLVH UHPDLQ VXEMHFW WR WKH SURKLELWLRQV UHVWULFWLRC

9, ([FHSWE(RQ5MROH E 30DQV

7U D GHDW Q Z RWWHHK K LR\WKLHHE R LY \HED\MWGALR/O MAKIDWMH H F XIXHE WIBRX\O HE S O D QGHRWX E N\HAFE
SURK L RIOWU B R Q\QMEHD \RIMY L GRI R U P B R/Q /@ QOKAR/O RV W KUHH V W U\L I WULIRERRY H O DVRL Q GRH U L
DQG SUH FOHDUDQFH SURFHGXUHYV

5XOHE SURY D@HNU P DGH NMHUNRPQ V VEWIIG L Q EX Q GWYKH G HUHDFOKX UDLDVIIRHA/U D S D QUKD
FHUWBI®LUHGH@MDEX® FHE SO PXVAM QW HQ WEDP HQ ZKEDFH U Y REIZ DRHQ VL QHR UP DW
PDRQEW QWHQWRED P HQGHG® DRUQ GRHE U 2R)GW KSHO D® G R SKHR & KPIX VQARH H U BLORID | O XRI QN
D P R XRIW\H F X UN RAVH\D @ KSB L PRVK L FKK B UM R HV U DRSW G3-D R/ W/ KHU Y& #$ O B ® VUL WAKSHHUF L Q F O )EG
IRUPXOD WKH
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DPRXQW SULFLQJ DQG WLPLQJ RI WUDQVDFWLRQV LQ DGYDQFH RU GHOHJDWH Gl

*HQZRUMKXWHKBS®MX O HE S O COQBR SENGMED W)O)QVR BVGE R Y H HIGVRHD 8 S U R \@HG W.IGIDG Y DEX
*HQZRWWKEHI 6HFXULWLHYV &RXQVHO 5XOH E SODQV VBRXOG IROORZ WKH *XL

9,, /HIDO '"HSDUWPHQW &RQWDFWYV

, \RX KDYH DQ\ TXHVWLRQV UHJDUGLQJ WKLY 3ROLF\ DQG LWV DSSOLFDWLR(

*UHJJ .DUDZDQ
(IHEXWLFNH 3UHVLGHQW DQG *HQHUDO &RXQVHO

OLNH OF&XOORXJK

6HQBRAH 3UHVLGHQW DQG &RUSRUDWH 6HFUHWDU\ &KLHI 6HFXULWLHV
&RXQVHO

-DVPIQ\WRU
6HFXULWLHYV &RXQVHO

(IIHAMH' HRHP B



([KLELW

*HQZRUWK )LQDQFLDO ,QF
*XLGHOLQHYV 5HIJDUGLQJ 6(& 5XOH E 30DQV

$VSURY L GHG Q Z R B Q RLADY LTGRO BHWRRQ WHQDER O HE SODUDGRQD Q@ GQ UH I
H[HF X RIL ¥ HUQGH Q Z RUARIQIW U R VO MUQWVR G DI P E HRUFW Q Z RV \WHKPTX VIRYKHQZFH. D UGIRGW D W
,QV L ®HWEX FRAW KSHHUW VIRGQHOQHAGL RW L FWHR/ L EM* H Q Z RWANM R H & B 0Q &ROY H BHIGYV R BX/\VRAE WS W GRUL V
DSSURYDO RI VXFK SOSXQ HEN 6HBDXRUWIKHYV &RXQVHO

*H Q Z RKDMG R SMHHR® O RIZGOI.D UGIH B 76 DG 1 Q DHYQW HQ & W D W, QW R @ BB Y HIHHGY RQ '@ O H
UH I HWRH® B ¥RQ VI G HUYZ RUAKK BIH F X U& R/X. BI¥HIDQ W H GD G ML Q WAK\WN HG H TUQIE\B Q D R Y3 Q
DPHQ G PR MWYP L Q\DRWLERCHIR P SZL\VB K O HE R W I6HH F X U(L WH.BI G FI | DOWPHQGH®HE ~ WKI

JXLGHOLQHV D\Q (Q VRAHRIUGQUKIR O L F\
+ )LGHQOWWUDGLQJ 30DQV DGRSWHG ZLMOKL PMGHO R W ) VRGERL(DRU\R USLHNWP LBV L E O H

+ &RROLQIHVLRD GHMGDITUD GEQDREW D W )XQVR B'H B RBYH [ H F XVOHIEK®D WHWD LQHWRKDOH
G D \DV WHKB-D R/IB G R SR/UWRWZR EXVL GBVWOORZKEBIRFHQZRYWHKR 4RYRUP . DWSSOL
U H O DVRLIQHYV AIDXO WWZEH U FKKUD GRQEQ ¥ G R S DVRIERD R Y HADDWY K B QKX Q GW BIEBQW\FDOHG B!
D | WDHELR S RVWARYEI D G2 Q 07Q D XHOV\GDHU D GRQDRER Y H B/ G RQAR QGEH [ H F XUORRENG WKW U WE\D '
IROORZLQJ W KHz RS WLLGRIPDRSIL QRO DMUDGLQJ VRKBGXQH 3IBDQVKKR X0 G U IS FOHR

$ 30D6QXVSHQMWMREH HIOR FNSME LREG SIR®R @ H U W Q V Q GHIWKYV MKHB®R YQ B WW RHG H @/IRXV S
W UDQV & BGKHRQUHA D G 8 Q DV KH W H €@ TX WURIR @ SZL\WWKKMH LRAW KOHR F N) X 8 WBHIWD G 8 Q PQX \
SURVYIRMK VS H QW RQDEHIHUFKO D@ KRB K G DDW SER S UL DW HDI®J X OR WRQ W UD i VWX DD
VXVSHQVLRQV DUH LPSRWHGRQKWKHYEQMOHRFFXU WKDW ZRX QWD SUR & L3ELMQ

+ *RREDLWHKTXHAHQQ&HUWLILFDMDIGRQPE VEWH QW HQWREB PHQ GG RG LIVQGRON DR IS O B
VFKHRPRY D\ ISH R K L ER BW.GRHEV D Q\8 K1 V IPGWIVAVY R GD LMR MY FGHK U DRW RBD G2 Q5@ \7U D G

30 DRD6 W D W QN RBXMM F CDUGHHS U H V HL QWVSHNELERUOV W YABMIDHR/Y KIHVL H Q W HLQIMDRIH D G 8 Q IRC
DPHQGPHQW LQ JRRG IDLWK DV WKH FDVH PD\ EH DOBGZIQIO30BW LIQERRG Il

(NHAWH HHPBEHU



QRS DR IBS O R F K HRPIRY DSUHR K L ERLIWDLLERWINGHIG Q GXQ RVE RV V HR P DRVHILR.@ G X DOR.B P
DERXW *HQZRUWK RU LWV VHFXULWLHYV

$PHQGP HRIWYD G BQDTK IS U LZRUL VB H B L RWA RIE L 61H F X U& ROLGIVBIIDT X L RWEMBP H QTBJ D G
30D QDG G LW KR)XY IPGXNEW O DVHUOH F XFRHIEW KDHP H Q BUHDEG B Q VW K&HK L B1HI F X U& RV QEYHVDKLLY

EXVLGBWIIDPHQ&XPIOBQ\DPHQG AHRIM G3&QIWXIR G L M. KNP R XRWALR W L P RIKSHK U F IRI
VD RN H F X WZLL\VB IBHW VDI XI\W HQ PWWHRG 8 Q D@\S KOHG R SRIDABZU D G 8 Q DR Q V H T XWHKEWPHI\Q
7UDGLQJ 30DQ PXVW FRPSO\ ZLWK DOO UHTXLUHPHQWYV VIS WUIRRIGWK GHV BUKHEH

7THUPLQEWHRZ R BWRW KHH T OXRHWWEY Z R WWHIQ V VEHEBD R YQLRBWAR K H W IRVA\U P K QRDBAHAW D GR QI
XSRQ WKH RFFXUUHQFH RI DQ\ RI WKH IROORZLQJ HYHQWYV

R WKH ILOLQJ RI D EDQNUXSWF\ SHWLWLRQ E\ *HQZRUWK
R WKH GDWH RQ ZKLFK WKHUH LV D SXBEQDRRE RQQRXQEG HHBBRIWWHRE KBS SEHERWF\\R

R W KGID\R BZ K L AK HWBIS X E MIGFQ R X Q A IRBHIQE R U WWKKWMDHUR/ D P HIH WD F T X L VU WIRDEDQ. | C
UHFDSLWRBR PBW LWREIDHVIN A FAMR QHH F X IRLIWVHIQH\R D WK H VKIDKAL FKK/HK D B N Q Z R\JWWI
ZLOO EH FRQYHUWHG LQWR VKDUFNVKIRAWRWN HRU 5QR®HBIW\FRRSDQ\
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YDHGROP\ NIRZ BGEIH MY U BRVWERYQRVRQEIQDD XQUKHWEAP HVR DP DALIDC CRARURP (VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HUIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HONV DGR LQDGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQ TP DAMIDOAS-RV\KHI DGR DOFRQGUR)
WAXOVR RSHDIRQV/DJGFDK | GZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD MADQAV RKHUFHWWA LQ) R1LFHUV DQG, DUHUASROUEG! RUBKIEQKIQ) DOGP DQEQQ) GVRBRKUHFRQURY DG SURAHEUWY DVGH LQHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDOROURRYHUILQIADOGERWY D/GHIQGIO([FOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' RIQGHEXK QVFBRXUHFARQARY DG SURAHEKUHY RUFDXVHG \VXAK QVFBXUH FRQURYY DG SURAHGKUAY R BH AL GHE XQEHURXUVKSHYIMRQ R HQUXUH KD
P DAMIDOQ RP DNRQUHDMY VR WKH UH IMADQMFOGA Q) WHRRQRICDMG \VEMADUHY LVP BEHNFZ QWXVE RKHY/Z MIOQWRHHIMWWY SDMPXOID® GAUQ) WHSHIRGLO
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F ( YOODMWHHIHANHIAWR WHU-D MDAV GVFBRKUH FRQARY DQG SURFHEXUAY DG SUAHQMG LOWKLY U BRIWRXURRFOMRQY CERAVHH | HAYHIHWR \WH
AVFRNUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \WLYU-ERWEDHG ROVKRK HYDODIRD 006

G ' DFRHGLQWLY USRI FKOQHLQWH U MDAV LM CDOFRQAMRCRYHUI LCDGADOU- SR WDARFPXUHG GXUK WH U MABQAY P RWABHFHQWL\ADOT XA
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DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P ) HOQG USRWICGDADOQ R P DIR) 06

E $Q IUXG Z KHKHRUGRAP DALIDOWDAQYRYH/P DI HP HONRURKHUHP SBR HHYZ KR KDYH DML QU LFDQAIRBHLQWKH U IAEOA LOM CDOFRQURCRYHUI LODGADD
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([KLELW

*HQZRUWK JLQDQFELDO . QF HBXRIPHRHKPOMIE DEWFIROLF\

7KH ODQDJHPHQW 'HYHORSPHQW DQG &RPSHQVDWLRQ &RPPLWWHH WKH 3&RPPLW
IROORZLQJ H[HFXWLYH FRPSHQVDWLRQ UHFRXSPHQW SROLF\ WKH §HRAAW HWH\R QL
WKH PHDQLQJ RI 5XOH E RISMHRIHFXUDWIDFPHQEKGQJIJBQG UWAHBUERBICSDFWDF¥H
3&RYHUHGHUV”

7KH &RPSDQ\ ZHFA WBHH W KAR GR @ FIB)EL BQUR|I WKH &RPP LW WIBHW BHWVARY WW RRG FERIQ
,QFHQWLYH %DVHG &RPSHQVD\DIZ®®YG) BRDQIDH G &/ R | CHIBBMPKMIBAEY R|1 D SHU IR XSRQFHE
WKH 6ZZDW JUDQWHG EDVHG RHV B/MDWEHIGY RUX R WHKTHUHZQ W 1B \DWG MHXG/X\FHHGWLKQH DV PEHRRIIH V.
SD\PHQW LQFOXGLQJ EXW QRW OLPLWHG WR DQ *$FFRX@WHQWEN WVWODAWHREH @ RVP !
3ROLHAVIHFWLYH 'HFHPEHU WKH *0DQGDWRU\ 5HFRYHU\ 3ROLF\" EXW H[FOX
SULQFLSOHV UXDMHWLROVQWRBSWL 6HUYLFH %DVHG &R PBIHVHD WU RD MR IR LIS
WKHWHKERPSOHWHGHENEDQJ\MIXUHYVGIUN H W K BiMU WHRSHS ERBPFSFOQQ W.VQU 5HVWDWHPHQW

,Q DGGLWLRBGLAIDLRRYHODJIDIHG LQ 'HWULPHQWD 0 RIRQIGXGAR YW KH RAR/P IS LR \ D
GHFEWLRQ RI WKH &RPPLWWIGHWRHVHRY WW RRG FERI@HIGWUVGRR UG BDQRHORY RID QG MQW
&RPSHQVDWLRQ DQG RU 6HUYLFH %DVHG &RPSHQVDWLRQ

'HILQLWLRQV

S'HWULPHQWDO &RQGXFW’  PHD®G R OLRHKUE QS DPULW FRRIQIBQ\F&R R H U U D X G HAVKKIDW LFPLS S F
PHWULF XVHG LQ GHWHUPLQLQJ ZKHWKHU DQ\ ,QFHQWLYH %DVHG &RPSHQVDWLR
YHVWHG LL DHDFKDRIHDQDQRQ VROLFLWDWLRQ QRQFRPSHWLWLRQ FRQILGHQW
EUDFK RI DQ HP SGIRHPG\@ W IDYJUDBD PO \RH DD ® £SO L FD E Q @ FEORFE0NY\ 8 RRGRLER PRSID QN K
PDWHULBONI EBRSHUDWH ZLWK DQ LQYHVWLIJDWLRQ FRQGXFWHG E\ WKH &RPSDC
FULPH Rl PRUDO WXUSLWXGH YLL DQ\LQVWDQFH RI IUDXG WKHIW HPEH]]JOHPF
ZLOOIXO HQJDJHPHQW LQ FRQGXFW WKDW LV G H P RSXWDHVE®RQIDMDOX LRR RW WHRU W& K
GRXEW WKH GHILQLWLRQ RI **HWULPHQWDB RHSBEXF WG JGRIHYRY R WE OMF O IXFEHID Q@R
WR DQ\ JRYHUQPHQWOL®MPOKGQEQ RW K WQWWHG 6WDWHY '"HSDUWPHQW RI -XVWLFH
RWKHU GLW ROKDEMBIFWHG XQGHU WYL ¥ KR QW (RH EDCSREDEFISEIHRQDZ RU U

3)LQDQFLDO 5HSRUWHQ O 0 HI® RWKODAX LV G H\MM HPMWGHG DRFBFZRBRWK DFFRXQWLGBBUL
WKH &RFSDQDIQFLDO VWDWHPHQWYV



DQG DQ\ PHDWMKDBWHDUYHG ZKRBO\VXF K G MDEMAR AN S U L FHKIRQSWXRBIDDDWRK DLW DQFLEL
0 H D WHXU

* QFHQWLYH %DVHG &RPSHQVDWLRQ  PHDQV DQ\ FRPSHQVDWLRQ WKDW LV JUDQ\
)LQDQFLDO 5HSRUWLQJ OHDVXU

S6HUYLFH %DVHG &RPSHQVDWLRQ"™ PHDQV DQ\ FRPSHQVDWLRQ ZKHWKHU FDVK R
WKH VDWLVIDFWLRQ RI MWDHMH QWWHBYLWHHE DYRGGDQFH RI GRXEW 6HUYLFH %DV
%DVHG &RPSHQVDWLRQ EDVH VDODU\ RU KRXUO\ ZDJHV

7KLV 'LVFUHWLRQDU\ &0DZEDFN 3ROLF\ VXSSOHPHQWY WKH ODQGDWRU\ 5HFRYHL
ODZ RU UHJXODWLRQV DQG DQ\ RWKHU FODZENFNRRU RLHNR YSSOMHOW BURYE V LIRWG |
DJUHHPHQWY LQFOXGLQJ DQ\ UHFR X8 MTQWWS ULRFHQWR QYHL 8 ODIQN &KRIPSDPRQUG DJU
DYDLODEOH WRLWKBXARFABDWHUPLQDWLRQ RI HPSOR\PHQW

&RYHUHGRWUY PXVW VLIJQ WKH DFNGRAOBHI VREW DY W B FMUPDE O HHB W\LH B \@ DM &
RU LL WKH GDWH RQ ZKLFK WKH LQGLYLGXDO LV D$ISRHQWHG WR D SRVLWLRQ R

$GRSWHG E\ WKH &RPPLWWHH RQ 2FWREHU
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, DFNQRZOHGJH WKDW , KDYH UHFHLYHG DQG UHYLHZHG D FRS\ Rl WKH *H QZRLFK
EH DPHQGHG IURP WLPH WR WLPH WKH 33ROLF\" DQG DJUHH WR EH ERXQG E\ DI
20LFHU” XQGHU, WKHWHKRHOLP\FNQRZOHGJH XQGHUVWDBIVE B G DA URIFRNR XUK& BIRP B H
UHFHLYH RU PD\ EH HQWLWOHG WR UHFHLYH IURP *HQZRUWK )LQDQFLDO ,QF RL
*HQZRUWK )LQDQFLDO ,QF WKW HYW H/Q\E VI KBUKBILMAEN O XBV KOFDWZL JH WKH *HQZRUWK )L
FDXVH WKH IRUIHLWXUH Rl P\ ZDJHV DQG RWKHU IRUPV RI FRPSHQVDWLRQ LQFO
UHLPEXUVHPHQW RU UHFRYHU\ SXUVXDQW WR WKH 3ROLF\

6LIJQHG BBBBBBBBBBBBBBBBBBBBBB

3ULQW 1DPBBBBBBBBBBBBBBBBBBBBBB
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