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( AW VHRXUMA/ DADUYDOH
&RP P HADCP RMWDJHEDY/
/ W $ @Z DCRHI RUOFBHEWRKHY

&RP P HADCP RWDJHEQ G
3RIA GOV
/ P WG SDNGHIKISV
2 WHULQMXKMG DAHV

7RECQMHN HONV
&DK FDK HIXLYDBQV DG UAAMRRG FDK
$ FROGHGLQMKY HNGRRP H
' HHUMGOFTXMUWRQFRW
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7RECICHONY DQGHMW

6HH1 RAWR & ROGHDHE& RORIEDAG) LOGADOBVBAP HOV



7CEGIR & ROMOV

*(1: 257+),1$1&,$/

,1&

&21' (16(' &2162/," $7(' 67$7(0(1762) ,1&20 (

$ P RXQNLQP IR H A-BWBHINKDLHDP RXQW

5 HYHQAY
3UPLPV
1 FNQM HOMFRP H
1 HAQMIT HQNIDIQY G/
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3WRYIMRQI RUGFRP H\Bf H/
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| RWIURP QVFRONMXHGRSHDIRYY GHAR \If H/
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7 KUHP ROMVHGHS 1 1GHP ROMVHGHS
6HBWP EHU 6HBWP EHJ

1 PP H
2 \WHUFRP SUKHQLYHLGFRP H AW GHAR \f HY
1 FAXQUDT HEIOQ/ G/ ROV-RXUMAYZ WRAIQDIBZ DOFHI RUFBHEVERKFY
1 HAXQUDT] H3JOQV GAHY RQVHRXUMEYZ W D DEBZ DQFHI RUFBHEWERAHY 2 2
" HIYDAYH/ XD\ LQJ DVKHEIHY
SKOIHIQWHAVFRXQNDMX\VHG\R P HDXUHI XWMUHSRIR BHH LW
&KOQIHLQLOAKP HYWSHALLE FBEWINR P DN EHH W 2
) RHIQPXUHA WDQUDWRQ DG RNHIDGAMA HOV

7RECRM-UFRP SUKHOUYHIGFRP H B

7RECFRP SUKHOLYHIGFRP H BW
1 HW FRP SUHKHULYHLGFRP HDMIEXBEGIVR CRIFROARTY LOMBN
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8 (DXAQWG
7 KUHHP RQMVHGHG 6HSWP EHJ
7RED
* HEZ RUM
$ FRXP XOWMG ) LDGADO
$ GAWRDO RWHJ 7UDWU JFV
&RPPRQ SOGIQ FRP SUHKHQUYH 5HRGHG VIREN DV VIRENKRTHM] 1 RFRQARTQY) 7RED
VIREN FOSMIO IGFRP H ®RW HLQQIV FRWV HIXIW QMR HIXIW
%DODQFHV DV RI -XQH
5HSXUFKDVH RI VXEVLGLDU\ VKDUHVWV2 2 2 N N
&RPSUHKHQVLYH LQFRPH
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH
ORVV QHW RI WD[HV 2 2 2 2
7RWDO FRPSUHKHQVLYH LQFRPH
7JUHDVXU\ VWRFN DFTXLUHG LQ
FRQQHFWLRQ ZLWK VKDUH UHSXUFKDVHV 2 2 2 2
'LYLGHQGV WR QRQFRQWUROOLQJ LEWHUHVWY 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
DQG H[HUFLVHVY DQG RWKHU 2 2 2
%DODQFHY DV RI 6HSWHPEHU
7 KUHHP RQMVHIGHG 6HB\WP EHU
7RED
* HZ RN
$ FXP XOME ) ICDQADO
$ GAURYO RKHU 7UDKU FV
&RPPRQ SOGIQ FRP SURKHQUYH 5HRGHG REN DV VIRENKRTHM] 1 RFRQARTQY) 7RED
VIREN FDSIMIO IQFRP H ®W HLQQIV FRWV HIXIW IQMHIV HIXIW
%DODQFHYVY DV RI -XQH
BHSXUFKDVH RI VXEVLGLDU\ VKDUHV2 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH DRVV QHW RI WD[HV 2 2
7RWDO FRPSUHKHQVLYH LQFRPH ORVV
7JUHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ
ZLWK VKDUH UHSXUFKDVHV 2 2
'LYLGHQGV WR QRQFRQWUROOLQJ LEWHUHVW¥ 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
DQG H[HUFLVHV DQG RWKHU 2 2 2

%DODQFHV DV RI 6HSWHPEHU

6HH1 RMR &RG-HE& RORIEDAG) ICGADB\BA HOV
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1 ICHP RQMVHIGHG 6HEWP EHJ
7RED
* HZ RUM
S FRXP XOWMG ) ICOGADO
$GAWRIDO RWHJ 7UDKU JFV
&RPPRQ SnGIQ FRP SUHKHQUYH 5 HRGHG VIREN DV VIRENKRTHM] 1 RFRQARTQY) 7RED
VIREN FOSMIO IGFRP H ®RW HLQQIV FRWV HIXIW IQMHW HIXIW
%DODQFHYVY DV RI '"HFHPEHU
BHSXUFKDVH RI VXEVLGLDU\ VKDUHV2 e N 2 N
&RPSUHKHQVLYH LQFRPH
1HW LQFRPH 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH
QHW RI WD[HV 2 2 2 2
7RWDO FRPSUHKHQVLYH LQFRPH
7JUHDVXU\ VWRFN DFTXLUHG LQ
FRQQHFWLRQ ZLWK VKDUH UHSXUFKDVHV 2 2 2 2
'LYLGHQGV WR QRQFRQWUROOLQJ LEWHUHVWY 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
DQG H[HUFLVHVY DQG RWKHU 2 2
%DODQFHY DV RI 6HSWHPEHU
1 LGHP RQMVHGHG 6HBWP EHJ
7RED
* HZ RN
$FPXP XOWG ) ICDGADO
$ GAURYO RNHJ 7UDKU JFV
&RPPRQ SOGIQ FRP SURKHQUYH 5 HRIGHS WREN DV RENKRTHM] 1 RFRQARTY 7RED
VIREN FDSIMIO IGFRP H ®/W HLQQIV FRWW HIXIW IQMHW HIXIW

%DODQFHV DV RI '"HFHPEHU
5HSXUFKDVH RI VXEVLGLDU\ VKDUHV?
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH 2
2WKHU FRPSUHKHQVLYH LQFRPH
QHW RI WD[HV 2

7TRWDO FRPSUHKHQVLYH LQFRPH

7TUHDVXU\ VWRFN DFTXLUHG LQ FRQQHFWLRQ

ZLWK VKDUH UHSXUFKDVHV

'LYLGHQGYV WR QRQFRQWUROOLQJ LEWHUHVW¥
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
2

DQG H[HUFLVHV DQG RWKHU

2

%DODQFHV DV RI 6HSWHPEHU

6HH1 RMR & RG-OHE& RORIEDAG) ICOCADCB\EM HOV
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8 XQAWSG

1 IGHP RQMVHGHG 6HEWP EHU

&DKIGZVIRP XWHGE RSHDINY CRAYWY
1 HAMGRRP H
/ HVRWI URP QVFRQMXHGRSHDIRY GHAR \If H/
$ G HOMR UFRCAGIGHAGFRP HR GHVFDK IURP XVHGE\  RSHDIY LRIV
$ P RMYDARQR 1] HGP DXUMY VHRXUMHY GVFRXQVDQG SUP P V
1 HAQHAR HOVIDIQY GRRHY/
&KDQHVIQIDUYDOHR P DUNHAAIMN EHCH LW DQG DARADMGKHIIH/
&KDUH/DANHG\R SRIR KRGHY
$ P RMYDARQR GH HIHG CFTXMWRQ PRIV DG QI L EBY
" HHIMGLGRRP H\S] HY
" HUYDAYHLQIWKP HQV @P WG SDNGHIKISV DG RAHU
/ R WP LGRHIYHARP SHQDIRQH SHOH
&KOQHIQFHISIQ DAHN DG ACELOMA/
$ FROHGLOMHWY HOAGFRP HOQG RM-UDRHV
, QXUDFHUBHYH/
SXUHQA CCELOWNY
2 \WHUITEOWY SRIR DOGFROURWADIP VOQGRKHUSRIA UHIMG EDDGR/
&DKXHGE! RSHDI LRV GVRQIMKHSRSHDIRY/

1HNDKIWRP XWHGE  RSHDNY CRARMMWA/

S&DKIGZVIUR XHGE LM AU

3URFHHGVIURP. P DXUMWY/DJG U0 P HOVR! LOMXR HOV

) 1 HGP DMUMN VHFXUMAY/

&RP P HADCP RMOIHETD/

1 1P 1\MG SDNGHYKLSV DG REHLQHAMG DXV
3URFHHO/IURP \DBVR LOYHXR HON

) L[ HGP DAMUNY DQGHTXW VHRXUMEY
SXUKDH/DQGRWLCDIRY/R LAY HON

) 1] HGP DXUMY DG HIAW VHRXUMEY

&RP P HADCP RMOIHGTD/

1 1P WG SDNG@HYKLSV DG RMHULQYHAAG DAHV
GKRVWAMP LOYHXF HOV GV
3RIA GO GV
2\

1HNDKIRP XWGE  LQYHIQ) CRRMWA/

&DKIGZVIR XHGE |IDERQ) DRV
" FERMW\R XQYHDOM HOQGLQHAR HUWRQMRV
: WWQLY DV R XQYHYOOM HOGGLOMXR HUWFRQMFW
SURFHHBVIRP IKOFHR (R \MP GEW 2
" HEVMARMOGRHFRWN 2
5 H50 P HYDQGWEXUKDHR (Y WP GEW 2
5 HEXUADHR VEMGDY KDWY
7UDXY AN CFTXUHGLQ FRQGHRANRQZ WK \KDUHU-SXUAKDH/
' MGHG/SDGW QRIARQUR@Y LMWV
2\WHU QW

1HNDKIRP XHGE  [LDHQ) DRI/

1 HVKDQIHIQFDK FDWK HIXYDBQWV DG UG FDWK
&DK FDK HIXLYDBRV DG UHINRMG FDWK DAEHILQQQ) R SHIRG

&DK FDK HNXLYDBRQVDQG UAKMAMG FDK DGR SHIRG

6HH1 RM/WR & RQEHHE & RORIEDMS) LQDIHDO5 P HOV



7CEGIR &ROMOWV
*(1: 257+),1$1&,$/ ,1&

127(672 &21' (16(' &2162/," $7(' ),1$1&,%/ 67$7(0 (176
8 IXAWSG

YXMOHWDQGYDMVR 3 IHHQBARQ

* HZ RW+ROEQV @ ** HZRW+RAQV  |RPHO NRZQDv* HZ RW) LOGADD, ¢ ZDVIGFRRSRDMEIQ' HIZ DHIQ  LQSWHEDIMRY! RUDQIQMWICEXETE
RIHIQY R IWFRP P RQWRAN Z KIFK Z D/FRP SBIMGRQO D 2Q% SUO * HY RW -+ ROIQIVARP SBMGDKREQ) FRP SO0 UHRLIDQ] DARQ SXUKOQMRZ KLFK
* HZ RW+ ROQVEHFIPHDAWAW  RZQGHGWEMGDY R DQ SXEIFKRTBIQ) FRP SIQ \WDMKDGIRP HG 7KHQE SXEQF KRTIQ) FRP SIQ Z DVIGFRSRDMGLQ' HIY DA
RY HHPEU LQFRQGHANRDZ W WHUHRUIDQ] DINRQ DQGZ DVUHIP H3* HY RW) IQDGADD, F 3+ HY RW) LQDGADD  XSROWHFRP SBINRQR WHURUDQ] DRY

7 KHOAARP SDQ LQ) XQDXQAWG FRQGHHS | LADA DOXBMP HQWV LCFOXGH RQ DFRQRICDIMG EDVWHCFFRXQVR * HY RWY) LCDCADODQGIWDOH LIDMARP SDQHVIQZ KIFK VKRGV
DP DNRUW YR LOMIAXRUSRZ HAR GUHRNTRRYNAY/RL FHISEQ YOUDE® LQM WA Z KIFK RQ DFRQRICDMG EDIVLYUHHUHGWR DY * HZ RW™ \WH3&RP SDQ “ 3ZH 3XV RU
3R XQBWWHFRQM VRKHZ VHUHTXUWY $ @OQMIFRP SO CHRRXQIV 0QG \WBQVRINRQY KDYH BHHQHIP LODMG LQFRQRICDIRY 5 HHHFHR3 * HY R ) LCDGADD WHHARBD \R
* HZ RW) LQDAADD, (F DOGARARDD. R IWARQIRIADMG \VEMGADUH/

. HP DRI HRXUBXMHAWKURXI K WHI RTBZ LQ) \WUHHU-SRMMEBIVHI P HOWV

(QF (@AW RAQV ,F 3( AW REQIV  FRP SINAYRA @RWHIP A7 KIRIK ( TR REBQIMVIP RWDIHIQXIDFHEMGDUH Z HR | HUSUYDAMP RMDIH
LQXDGFHSURGEN SUHFRP LQ® LQKUQ) SUP HEDHE LGRYIGOM XQEHZ UMKDUAGHRNCP RN HEDQ/ DAGHAL LHE FRYHIHSHA-QEIHY #SUP DY P RYWOIH
IQXDFH (R REQIVOORVHDRMHD HIMYLQR LOXDEFHWIQLRANRQYZ W GLEHY DGLQMIRY XQE-LZ KIFK IWQXIYDSRWRIRR GO0V DARUDIL
RWLCDIRY 3 SRROP RWDIHLQMUDFH

/ RQ 7HP &DH, QXA 7KURKIK RAUSIASIS 6 @ HIQKUDEFHVKEMADUH/ Z HRITHIRY WP FOHIQKIIGFHSIRGENIQWHS QUWGE\BMY / RY WP FOUH
LQUXUDGFH SURGAW DUHLQAEHG R SURKFAD) CLOXMWH\LI QU LEDQADG HADIDAY) FRIWR GRQ WP FOUHVALEHY SURMGHG LOWHLQXUHIVKRP HRUDMMMG QYY) RU
QI I TAOWY

/ UHDQGS QXM HVHLYLFHD YOUHIV R- SIRMANRQDQG WA HAMGFRP HSIRGEMMRXIK RUSICASIS 6 @ HIQKDEFHKEMGDUHAKDADHQRAZRMYHD

P DMHMGRARTG 7 KHHSRGENLGFOGHWIAUMRDEDNG QRO WIEMRDOM HLQXDFH WP XQYHYOCDIGWP XQYHYOOM HIQKIDGRHDYZ HODY/FRER DM RZ GH3
QHIOXDEFHDGI XQEQ) DIWHP HONV 11 HG OGN 06 YOULEGI DM

, QDEAURQWR RANKUHH U ERMEGIVFHIP HON Z HDOR KDYH&RSRIDMOGG2 \WHU Z KUK LFOGYG-EWLQDEAQ) H SHOAAKDAUHIGRXUSHG DA HY RWN+ RBQIVOYHD
XDURDAMSFRER DMLCFRP HOQGH SHOAY DG HIP LCDIRQ/R LQAMUNHIP HYMBQURAIR)Y &R SRUIDMOYG 2 WHUDOR LFOGHAKHUAKOVR RKEHUBMGHMAKDADHGRN
LGEYIGOW WERYIEG! \KFK D/MBKS UAKOVR RXUS DU FRANBMGHNY 2 &DUBFRAN UHDWG\R RAUDILQY FOUHJI URZ W LMDV DG FHYBQLQM DR ICEDMGHIRY

7 KHIFFRP SO0 LQ) FROGHHG FRORIEDMS | LQDGALCOWIAP HON DUH XX QWS DG KDYHEHHD SUSIUHGLQIFFREIFHZ I8 6 JHIHIDD CFR-BMGCFFRXQIQY SUCHSEY
38 6 * $$3 DIGUKGVDGUIXDIRY/R WHS 6 6HRXUMIY/OGG( [ FKOQH&RP P MWRQ 3WHE0UQ | LDGACOABAP HOVMIQFRIRP W Z K8 6 * $$ 3 WIDAUYXARP DNH
HIXIP DIM/DQG DAKP SURQVKDATH HAB SRIMG CP RXQNV DG UHDME QVFBRKUY $ FMOOUAKOVIRXGS GLIHUIURP \WRAHIFKP DAV 7 KEHXDXGWS FROG-QHE FRORIEDMG | LQDGRDD
AP HIVLGFOGH DODEWY HN LFOXAQ) QRIP DOUHRXULCY DEWF HONV FROUGHGGHHADY B P DEHP HAR SUMHIADI DUMBAP HOAR \WHI LDGRDOSRMRD UAKXOVR
RSHIDIRQ/COGFDK | BZ VI RWHSHIRG/SUVHIMS 7 KHUAXOV USRI LOWWHHXDXAMG FRIGHHG FRORIEDMS | LDGADORBIAP HIMKRXT QRABHUH DEHE DV QGHHAOLO
(GAFDAYHR WAXOVKDAP D EHH SHRAGI RARHHIMH\ HDU 7 KHXQOXQWE FRQEHHG FRORIEDAG | DA DDNBA HIVLFOGHS KHHOWKRXGS EHU- DG LQFROMGARQZ W \WH
DXAWE FRORIEDAG | LDIADONIM HOVDG DM (RWARQEGGIORU  $ QOB HRYWR)) RP .

2Q-X0 * HZ RW) ((DADWYRIGR ' IWARYDAKRY HSDQDEAUWRID  PLAR R \KOHUBXUADH/XQEU* HY RW) LDGRDIVH MM \KDUHUBEXUADH
SIRIUP WDAEHIDQIQO D SXVUXOQAMRWHSIRIUP  GAUCQ) WHQGHP RQMVHIG-G6HBAP BHU * HZ RW) I(DCADOWSXUKDHG \KDUVR W
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FRP P RQWKFN DADQDYHIIHSUFHR SHAKDHI RUDVRECFRWR PIOR LQFOGQ H AVHWE H/DQGRKHUFRIVSIGLOFRQGHRANRDZ WK CFTXILICY WHKDUWA 7KH
WEXUAKDHG KDL Z HIHUHFR GHE DAFRWIDGG SUAHOME DADXY - WRAN LO DVHSDUDM FEBNRQLQHTXY LORXUFRQGHHG FRORIEDAMG EDDIRH\KHHNV 2 Q6HBP BHU

* HY RW) (DA DCDRXAHG\WDMWY/ROGR - LUHARLY KOG DAKRU) HSDQHZ. WKDHUSXURKDHSIRIUP XQEHUZ KIFK * HY RW) ((DADCP D SXAKDHXS\R  PLAR R W

RAMBQAQ) FRP P ROWRRN 8 QGHAHQZ SIRIUP \KDHUWSXUKDAHY/P D EHP DEHDAY HY RWAVAVFBNRIURP WP H\R WP HIQRSHDP DNHAMEQLFIRYY SUYDAMD GHIRIDMG
WBQLRAIRYY RURKHUP HIQV IFOAQ) WIRIKS XB E \WDAQ) SOQV 7 KHWP L) DIGQP BEHUR | XMUBHVKDUA U-BXUADHG XQGHWHWKDHU-SXUKDHSURIUP Z LOG-BHIGRQD
YDUHVR | CRRY LFOGQ) * HY RW) LOGRDA WRAN SUFHDQG\WIAQ) YROP H DOGIHHDIEMQHY OGP DINHNRGEWRY [P RY RKHJI CRRLY 7 KHDAKRU] DIRQKD/GR

H SWDARQEMOGGP D EHP RALLHG VSHIG-GRAMP LCDMGDAIQ WP H

JQ2RAREH)  * HZ RW) LOCRDOWEXUADHG \KIBWR IWFRP P RQWRRNWMUIRIK D5 X®! E  WDAQ) STQDAIQDHIIHSUFHR SHMKDH 11D L
WHUBXURDH/XQEHNRH- XO DAKRU) DARQDG®DYQ) CSSIR 1P DM P LCIRQ DYDLOEGH| RUEXUFKDHXQEHMHGQE. SIRIUP DVR 2 RREHU

$ FFRXQMY & KDQIH/

$HRXQMY 3 URRXQRHP HQV1 RIH/ GROWS

JQBHBAPEHU  \KH) LODCADCS FRRXQI) G\BDEG/YROG 2) $6% IWKHEQY DFFRXQIDY IXGIGRHWR UH LGHWHVARSHR GHUYDYHIFFRQIQY 7 KHIXGIRHDGHED
\FRSHH FHBWRQ! RUFHBIQ FRQMEFWWDATUH R KO H WEGHG DG KDYHXQEHDLQ) YOUTEGY EDHG ROWHRSHIDNRQ/RUCAIY MR RGHR WH SO VR WKHFRQAEFRWT KLY
IXLADGFHLYHI HRAMHI RUXVRQ- DO XMQ WHSIRSHRIYHRUP RAL LHG BRRSHRANYHP HARG Z [\ HID DERSWRQSHP (WG : HOUHRXUWH® HYDODI WHLP SCFAKH
IXAGFHP D KDYHRQRXUSURFHWH/

JQ6HBRPEHU W) $ 6% LMKHEQE CFFRXQIY JXIGIFHUHDMWG\R CFFRXQIGY | RUQMEIOXVHVRE CUHFRWV 7 KHQHZ. JXLADGFHP RALLHG\WHFRWISME DR
WUHKRGE UP RYLQ) SURMANGHYHERSP HOMEDHYDQG0CAQ) Q7. FOSANT DARQFRQUGHDIRY 8 QGHAWHQE WEQEWS HDJLEGIFRWWDUHFDSAD H5Z KHQP DI HP HYWDY
DARRU) HG DOGFRP P LW | XQB/MR WH SURVRADIGE WA SUREDEGIKDMAH SURVIPVZ LOEHFRP SOIRG DQG\WH\R \B DUHZ LAEHXVHS | RUWLQMIGHESXERH FRP PRI UH HIMG\R DY
3\NHSURETED! \R FRP SBIMMUAKRGS $ GAWRDOAVFRXUHZ [GEHUNXUGR LQMIDOXVHVR \E DUH DG UHIMG TP RMY DARQUAI DBBIWR KRZ WHLQMIDOXVHVR & DUHLY
FOWL LH3 RQWH EDIDQRHVKHANZ KLY I XGOGRHLY - | HARYHI RUXVI RUQMIP DG D0 ERNY) SHIRGY/EHILQRQ) RQ- DY XMQ) WHSIRGHRIYH P RALHUHRSHRMH
RUWHARSHAMHP HKRG Z LW HI® DERSWROSHIP WG HOHPXUWHM® HYDODMY) \KHLP STAAKHJIXLADGFHP D KDYHRQRXUSURAHWHY FRQURY DOG GVFBRAKUY

JQLRMPEH  WH)$ 6% IMKHEQHE CFFRXQIG) IXLADGFHWR UATXLLUH QD) UH DIMG GVFERXUAY LOWWH GRA/AR \WHI LCDCRCOWIAP HOVR FHMBQFDMIRIEVR H SHOHY
LFOGHGLQRUFRQRICDMEWEA HOVR LGFRP H LGFOXAQ) HP SR HHFRP SHADIRY G-BUHADINRQ DG LRI LEGI DAHAZP RMY DR 7 KLY IXLADGFHLYHI HRAMHI RUXVI RUDGOD
WBRMD) SHIRG/EHILQRQ) RQ-DOOY DGLQMIP SHIRG/EHILQRQ) RQ-DOOY XMQ) \WHSIRSHRAMHRUBNRS-RALYHP HKRG Z W HI® DERSMRQSHP WG H
DHPXUHQ® HYDOOMY WHLP SCRARHIXGDFHP D KDYHRQRXUSURFHAHY FRQMRY DG AR

Q HHPEU  WH)$ 6%IMKHGQE DAFRXQIY JIXAXFHWRLP SIRYHIGRRP HVY GVFRKUAY 7 KHIXLEGFH UATXLUAY DQQO0AVFBRKUHR \GHALLLE FOW RUHY LQWKHLGRRP H
W UDMUFRGAIDARY \FEDDMAVFRXUHR DEAWRIOQ RIP DIRQ UHIMG\R BFRGAY WP VKDAP HAND TXCQMBMYHWUAKRTS DG DEAWR COGMRKUA/ CERANGFRP H\E] HY
SOG [P RY RKHUTXOMBIRAH DG TXOQMIYHAVFBRKUHLP SURYHP HIWV 7 KHIXLADGFHZ LAKDYHR LP STRARQ RXUFRQIRICDMS | LCDGRDORBP HWEXVZ L@H SDOGRXUGVRBRKUY
HI HARYHI RUDQQCO BRI SHIRG/EHILQRQ) RQ-DOMY DOGZ LOEHDGRIMG XMQ) WHUAMRGHRRMHP HXRG © HOUHI LD LQ) WHUATXUHG QVFBRKUY LQDFFR EFH
ZWNWHQHE IXADGH Z KIFK Z LOEHH GRAGIQWHQRMFRQEIGHGIQRU  $ QX FSRWIRD) RP
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( DUIQIV / RW 3HJBKDH

YDUF DGGAOMWGHIQQV W SHAKDHOHFBXDME AYIAQ) HFK LGFRP H BW FDMIRY SUWHOAMGEHBZ B\ \WHZ HIKWG DYHIDIHEDUF DG GOMGFRP P RQKOWY
RAMBQAQ) | RAWHSHIRG/IQAFDMG

7KUHP ROMVHGHS 1 1GHP ROKVHGHG
6HBWP EHU 6HBWP EHU

. $ P RXQVIOP LR H A-BWSH\KDLHDP RXQN

* HIKWG DHIIHARP P ROVKDUAYXVHG LQEDUF HAQQIV W SHAKDUHFIBXDNRY/
3RMNID GOMYHVHRXUMAY
SHIRUP DFHWRAN XQW UAURME RN XQW DG RKHUHTXW EDHGLZ DB/
: HIKWMG DYHIIHFRP P ROVKIUYXVHELOGOMWG HIQIV GW SHNKDUHFDBXOMRYY

, @R HIRP FROMXQ) RSHIDIRY/
, @R HILRP FRQMXQ) RSHIDIRY
/ AW GHACFRP HIURP FROMXQ) RSH.DNRQ/ DMIEX\BEGIVR RIFRQURTY LOMIAY

,GFRP HIURP FRQIMXIQ RSHIDNRQ/ DYDDEGIR* HY. RWY) LCDCADD, GF VARP P RQWRANKRTHY

YDMF SHMDH

" LOWGSHMDH

| RWIURP QVFROMXHGRSHDIRY/
| RWIURP QVFRONXHGRSHIDIRYY GHAR \If HY/
YDUF SHAMKDUH

" LOMMGSHKOH
1 P H

,FRP HIURP AR RSHDIRY

| RWIURP QVFRONMXHERSHDIRYY GHAR \If H/

1 MR H
1 AW GHACFRP HDAMIEATEGIWR GRIFROURTG LOMINV

1 HAGFRP HDDOEGIR* HY R LQDCADD, GF VARP P ROWRANKRTHY

YDMF SHMKDH

' LOMGSHMDH

BRERRBRERERER
0 D RARBOGHWR Z KRBIQ®P EHUFDBXDIRY
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, QMR HOV

C 1 HNQMIWHWERPH
6RXUAHVR QHAQYRAR HOAGFRP HZ HIMDYI RTBZ VI RAWHSHIRG/LQAFDMG

7 KUHHP ROMVHGHG 1 LCHP ROMVHGHS
6HBWP EHJ 6HBWP EHJ

. $P RXQNIOP IR

) L HSP DMUMY \FPXUM2  \If CE®

) U HGP DMUMY \FRXUMA? - QRO CEG 2
( TXW UMY

&RP P HIADCP RWDIH@BDQ/

3RIA GO/

/ P WG SDUGHIKLSV

2 \KHULQHMG DXHV

&DK FDK HIXYDBON UMMEMS FDK DG\KRWMP LMW HOV

* URWLQYHE HWGFRP HEH RIHH SHOAYVDGG I HY/
([ SOA/DEGIHY

1 FNQYHWT HOACFRP H

, FOGH/CP RXQNUHIDMG\R GHIYDAYHLQXKP HOV 6HHCRM | RUDGAMRDOQ RP DIRD
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E 1HNQMIFHN DIQ/ / RAHY
7 KHI RTBZ LQ) \BEGIVAVI R GHAQYRAR HQAIDQY GRWHY | RAKHSHIRG/IQRFDAMG

7 KUHP ROMVHGG 1 1OHP ROMVHIGG
6HWP EHJ 6HBWP EHJ

. $P RXONIOP IR

5 HOO HBLOMHWE HQNIDQY QK
$ YOUDE®! | RUVDBII L H5P DXUMY HRXUMEY
5 HDI] H3JOQY
5 HII) HE@RKHY

1 HABDO H5IOQY GWHY RQDYDIME®! | RUMDBAI L[ HS P DAXUMY VHRXUMH/
1 HABDT H3J0QY GWHY RQHDAW VHRXUMWART 2 2

7RECCHANDT HELQMXR HONIDQY GRAHY

1 FWAKOQ HLQDEBZ DGFH! RUFUHAWERAAYRQDYDDE® | RUMDBI L H5P DXUMY \FFXUANY 2
: UMIGRZ QR DYDLOEG! | RUVDBH L] H5P DM \FPXUMEY 2 2
1 FAXQUDT] H3IDQV GKHY ROHDXAUN VHRXUMA/ AMIKHTS

1 HAXQUDT H3IDQV QK ROTP MM SONGHIKLSV

&RP P HADCP RWDIHGOY/

" HIYDRYHLQAKP HON

2\

1 HAQMIR QN DO/ QKA

5 FBUMHQIVZ UMM GRZ QR VHRXUMHY GHHP HE XFROPRIEGIRAKDIAZ HLQMG\R VHORZ | @EHUANXUHGVR VHOSUR AR WFRYHY R \KHIP RMY HGFRWAEDLY
6HHRM | RUDEAWRIOQ RP DIRQRWHLP STAVR GHUYDIYHLQXKP HWLGFXGHGLOQHAQMNR HONOQY GRAHY



7CEGIR & ROMOV

*(1: 257+),1$1&,$/ ,1&

127(672 &21' (16(' &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
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8 IXAWSG

$ QO HSRYRQ) RP

. IRUD

AWRPXWRQR RXUSRIA |RUHYDODNY DRGP HDXUQ) \WHDIBZ DOAH I RUFBHAVRAWAY UHIMG R RAUDYDLOE®] | RUNDB L HSP DXUMW VHRXUMWY 7 KHI RTRZ 1Q) WBE®G UHSUAHOV\KH
DIz DAH I RURHAWRAHY DIJUHIDMG R VHRXAUMWY WSH T RUDYDOE® | ROVOBAI L HG P DXUMY VHRXUMAY DY 0G| ROWHWUHH P RQKYVHIGHG6HBWP BHJ

, FUDHIWRP ,QFUDH
VHRXUMH/ GHUDH ' HUHDWH
Z IWRXW IURP VHRXUMH/ GXHWKDQIH
DOZOFHIQ  ZIW DBz DOH IQIQMMR
%HIIQQAQ] SUHMRXV LQSUHRXV BHRXUWH/ UHIXUWHP HQWV (QQQ
. $ P RXQNIOP LRV EDDQAH SHIRGV SHIRSV \RG WVHD . UMRIV 5 HRYHUIH/ EDDCHH
) L[ HGP DU \HRXUMA/
8 6 FRERDM 2 2 2 2 2
1RQ8 6 FRERDM 2 2 2 2 2
&RP P HADCP RWDJHEDANHG 2 2 2 2 2 2
7RBCDYDIME®H | RUNDBH L H5P DMWY
VHRXUMAY 2 g g g 2

7 KHHZ DvQR DIBZ DAH I RURHAWBRWHY UHDWGE R RXUDYDYOE® | RUNVDBA I L HS P DXUMY VHRXUMAY/DVR- QG 1 ROWHWUHH P RQIYHGHG6HBWP BHJ

71 HIRTRZ 1Q) WWEG UHSUAHIVKH DB DOAH | RUFBHAWRWHY/DIJUWHIDMG B VHRXUWY WSH I RUDYCDY@E® | RUNDBA L] HSP DXUMY VHRXUMAYDVR - DG I RAKHQA P RQKVHIGHG

6HBWP BHU

AIIQAQ
. $P RXQNIOP IR EDDCHH

, FUDHIRP , GRUHDH
\FRXUMEY GFUDH
Z WRXW IURP \FFXUMEY
DABRZ DQRHIQ Z 1\ DIBZ DQRH
SUHRXV IQSUHRXV SHXUWEY
SHIRGY SHIRGY \RG

GXHWRFKDQIH

UHTXILHP HQW
WR\HD © UMRIV

(Q

) L[ HGP DXUMY \FRXUM/
8 6 FRSRDM
1RQ8 6 FRERDM
&RP P HADCP RWWDIH ECANHG

7RACDYDOME® | RUNDBI L HSP DXUMW
VHRXUMH/
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7 KHIRTRZ 1Q) WWEG! UHSUAHIV\KH DB DAH | RUFBHAWBRWHYDIJUWHIDMG B VHRXUWY WSH I RUDYCDY@E® | RUNDEB L] HSP DXUMY VHRXUMAYDVR - DG I RAKHQA P ROKVHIGHS
6HBWP BHU

, GFUDHIWRP , QFUDH
VHEXUMH GHUHDWH HUDWH
Z IWRXW IURP VHRXUWHY/ GXHWFKDQIH
DOZOFHIQ  ZIW DIz DGFH QIQMMR
9HILQAQ SUMRXV LQSUHRXV GHRXUMH UHIXUWHP HQWV (QQQ
. $ P RXQWIOP LR EDDQH SHIRSV SHIRGV \RG R\HD . UMRIV 5 HRYHIH EDDCRH
) L[ HGP DU \HRXUMA/
&RP P HADCP RWIJH ELANG 2 2 2 2 2 2
7RBCDYTI@E®! | RUNDBH L H5P DMWY
VHRXUMA/ 2 2 2 2 2 2

F 8 QDT HG, QMW HIY DIQVDQG/ RMY

1 HAXQUDT] H3J QY DG GRWHYRQDYCLOE®! | RONDBILQYRAR HOAH-RXUMYY/ UH GRMS DY DVFEDDMARP SRHR CFRXP XOAMERMH-UFRP SUKHOLYHLGRRP H RW Z HHDY
IRMBZ VD/R \WHEM/LQAFDMG

6HBWP EHJ " HHPEHY
. 3P RXQNIOP IRy

1 FAXQUADT HBIOQY QR RIL H5P DXUNY VHRXUMAY/Z WWRXDQ DEBRZ DgFHI RUFUHAWRKAY
1 HAXQUDT HEIOQ/ QWY RQIL HGP DU VHRXUMYAY/Z [\K DQDERZ DFHI RUFBHEWRAMAY/ 2
$ GV HWWR SRIA KROHFRQMFWEDDIR-

\GFRP HIE HY GV

1 HAXQUDT HGLQYHAR HONIOQ/ GRWHY/
1 HW QHAXQUADT) HELOYHWY HQAIDQY GAMHY DAMEX\EEGIVR QRIFRQARTI LOMMN

1 HAXQU-DT] HBLQYHIR HQAIDLQ/ GRAFY DMEEX\BEGIVR* HY RW) LDGADD, F
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7 KHFKOQ HLQQGHXQUDT] H3J0.QV GRWHY RQDYCHDE®! | RUNDBILOYH HWHRXUAMY U BRIMGLQ CFRXP XOWE RKHUFRP SUKHOUYHLGRRP H BW Z DVDVIRTBZ VDVR DQGIRU
WHSHIRG/IGRFDAMG

7 KUHP RQNVHIGHG 1 1GHP RONVHGHS
6HBWP EHU 6HBWP EHU

. 3P RXQNIOP IR/
%HILQQQ) EDDRH
8 QUDT H3JOQV GV DIMQ) GUQ) WHSHIRG

8 QDT H3JOQV G ROIL HEP DXUMY XU

$ GV HQVWR SRIA KREHJFRQMFNEDDIGRHY

3URVIMRQI RULGFRP H\B| B/

&KOQHLQXQHDT HEIOQY QR ROLQYHKY HINHRXUMAY

5 HROWL LEDARQ DEWAF HOMVR GHAQYHWT HVIDQY GRKFY
&KOQIHIQHAXQUDN HELQYHWR HQNDQV GWH/
| AN FKOQIHIQQHAXQUADT HGLQYRAR QALY GRAWHY DMIEX\BEGR CRIFRQURTY LOMIAV
( QBQ EDDH

BBBBBBBBEBEBEEEB

1HR W VR P lARQDYG P LA@RQGAUQ) WH\KUHHP RQMVHGHG6HWP B-U DG UASHRAWHD DG P lARQDYG P LARQGAUQ) \WHQH
P RQKRVHGG6HBWP BHJ DG UAS-RAYHD

$ P RAQVUHDMI LHERAWR  DFRXP XOWMG REHIFRP SUHKHMYHLGARP H W VR GHAQYHWY HQOQY GWHY LFOGHWHDT HEI0QY RWH RQVDBVR VHRXUMWY Z KIFK DUH
GAMP LCHSRQD\SHAL LF LIG-QIVIFDNRQEDULY
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C ) [H30 DMUWGEHRXUMY
$VR 6B B-U WHLP R HGFRIMIWRWXQUHDT H3J0QV GWHY  DERZ DGFHI RUFUHEVWRWHYDQG DUYDOHR RXUIL] HG P DU \HRXUMY DWW LHG DY DYCLOE®
| RUNDBAZ HHDVI RGBZ V
* LRW * LIRW $ @z DOFH
$PRINHS XQUHDT H3 XQUHDT HG |RURLHAW )y DWW
. $ P RXQNIOP LRV RW JoQv QIH/ [NV YOOH
) L[ HGP DMUMW \FPXUMAY
8 6 JRYHIP HOAMIHFLHY DG IRYHIP HYWSRORUGHOMSUMY 2
6\BIM DG SRNFDDXEAYIMRY/ 2
1RQ8 6 JRYHIP HW 2
8 6 FRESRDM
8 \MDIY
(Qn 2
) LQDAH DG LQXUIDRH
&ROXPHI (RQR FIFDD
THKERR\ OIGFRP P XQFDIRY/ 2
, @GMNDO 2
&CBMIDIRRG/ 2
&ROXPH3 R FIFD 2
7 DQSRIBINRQ 2
2 WHU 2
7REC8 6 FRERDM
1RQ8 6 FRERDM
8 \MDIY/
(Q
) LCDAHDQGLQAKUIDRH 2
&ROXPHI GRQR FIFDD 2
THKER®\ DUGFRP P XQFDIRY/ 2
ec\\/s9)
&CBMIDIRRG/ 2
&ROXPH3 R FIFD 2
7DQSRIBIRQ 2
2 WHU 2
7REDCGROS 6 FRERDM
5 FMG-QICP RWWDIH ELANHG 2
&RP P HADCP RWOJHECANG
2 \MHUDXHNEDANHG 2

7RECDYDOEM | RUNDBA I L HS P DXUMY VHRXUMY
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8 CDXAWG
$VR' HHPEU WHIP RUY HEFRIIURW XQUHDT] H3JOQV QWY DERZ DIFHI RUFUHAWRWHY DG DUYDOHR RXUIL HEP DMUMY \HRXUMEY FOWL LHS DY DYD.OE®
| RUNDBAZ HHDVI RGBZ V
* LIRW * LIRW $ @Z DGFH
$PRINHS XQUHDT H3 XQUHDT HG |RURLHAW )y DW
. $ P RXQNIOP LR RW JoQv QIH/ GIH/ YOOH
) L[ HGP DMUMW \FPXUMEY
8 6 JRYHIP HOAMIHIFHY DG IRYHIP HYWSRORUGHOMSUMY 2
6\BM DG SRINFIDXEAYIMRY/ 2
1RQ8 6 JRHIP HW 2
8 6 FRSRDM
8 \MDIY 2
(@ 2
) LDAH DG LQXUIDRH
&ROXPHI (RQR FIFDD 2
THKER®R\ OIGFRP P XQFDIRY/ 2
, @GMNDOD 2
&CBMIDIRRG/ 2
&ROXPH3 R FIFD 2
7 DQSRIBINRQ 2
2 WHU 2
7RECS 6 FRERDM
1RQ8 6 FRERDM
8 \MDIY/
(Q 2
) LCDAHDQGLQAKUIDGRH 2
&ROXPHI GRQR FIFDD 2
THKER®\ DUGFRP P XQFDIRY/ 2
e\ /s9) 2
&CBMIDIRRG/ 2
&ROXPH3I R FIFD 2
7DQSRIBIRQ 2
2 WHU 2
7REDGRDS 6 FRERDM
5 FMG-QICP RWWDIH EANHG 2
&RP P HADCP RWOJHECANG
2 \MHUDXHNEDANHG 2

7RECDYD.MED | RUNDBHI L] H5P DXUMY VHRXUMY/
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7 KHI RTBRZ LQ) \BEGI SUAHOMWHJI URW XQUHD] H3@WWHYDQ5 ! UYDXHYR RXUI L] HGP DU VHRXUMYAY| RUZ KLFK DQ DB DQFHI RUFBAWRWHY KOG (RABHUFR GG
DIJWIDAGE LQHAR HOAWSHOQGGRIW R WP HWDAGEYIGOO L] H5P DX VHRXUMAY/KDG EHHRLQ DFRQMXRXY XQUHIT HS@WSRIRY DVR 6HBMP BHU

" HAUSWRQR 6HRXUMEY
) 1 HGP DU VHEXUMY

8 6 JRYHIP HOVMIHAN/DWG
JRYHEP HYMWSRQRUIHG HOMSUMA/

6\IAMDQG SRONDOKEAYIMRYY
1RQ8 6 JRHGP HW
8 6 FRERDM
1RQ8 6 FRSRDM
5 FUGHQMICP RVWDJH EDANHG
&RP P HADCP RWIDJH ELANHG
2 WHUDWHAELANHG
7RIB0 RUIL] HGP DXUMY \FRXUMAVIQDD
XQUDT HERWSRLIRD
YHBZ FRW
UHBZ FRW
UHBZ FRW
7RED RUIL] HGP DM VHRXUMAVIQDD
XQIDI] HSRWSRINRY
, QAR HOAUDCH
YHBZ LY HOAJUDGH
7RO RUIL] HGP DXUMY \VFRXUMEVIQDD
XQUDT HERWSRLRY

/ FIANDD P ROV P RMMVRUP RH 7RED

* (RW 1XP EHJ * (RW 1XP EHJ * (RW 1XP EHJ
you XQUHIT HG R you XQUHDT HG R )ou XQUHT H3 R
YDOH CYY HEXUMEY YDOH B HEXUMEY YDOH QR HRXUMEY
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7 KHI RTBZ LQ) \BEG SUAHOMWHJI URW XQUHDT] H3GWWHYDQG 1 UYDXHVR  RXUFRSRUDMVHRXUMYAY | RUZ KLFK DQ DEBZ DQFHI RUFBAWRWHV KOG QRABHUHFRGHG DIJWIDAG
Bl LQYHAR HOANWSHDQGOIW R WP HWDAGE YLGOOQYHIE HYWHRXUAAYKDG EHHOLQ DFRQIMXRXY XQUDT HS BWSRIMRY EDHGROLQGAMY DVR 6HBMP BHU

/ HVWDQ P ROV P ROKVRUP RH 7REO
* (RW 1XPEHJ * (RW 1XPEHJ * (RW 1XP EFU
)y DU XQUHDT HG R )y DU XQUHDT HG R )y DU XQUHDT HG R
_ RIULP RXONIOP AR/ YDOH QWY \FRXUMH/ YOOH BRI \HRXUMEY YDOH Y VHEXUMEY

'"HVFULSWLRQ RI 6HFXULWLHYV
8 6 FRUSRUDWH
8WLOLWLHV
(QRV
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7JUDQVSRUWDWLRQ
2WKHU
6XEWRWDO 8 6 FRUSRUDWH VHFXULWLHV
1RQ 8 6 FRUSRUDWH

SWLOLWLHV 2 2 2
(QRU
JLODQFH DQG LQVXUDQFH 2 2 2

&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV

,QGXVWULDO 2 2 2
&DSLWDO JRRGV

&RQVXPHU2F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ 2 2 2
2WKHU 2 2 2

6XEWRWDO QRQ 8 6 FRUSRUDWH VHFXULWLHV

7TRWDO IRU FRUSRUDWH VHFXULWLHV LQ DQ
XQUHDOL]HG ORVV SRVLWLRQ

: HAGQRABFRIQ] HDQDIRZ DGFHI RUFUHEWRAHY RQVHRXUMIAYLQ DO XQUHT] HEGRW SRMNRQLGFOGHELQWHVIEGY CERYH %DVHERQD TXDIMMYHDQG TXOQMMYHUALHE. R
WHIMKHY R WHVHRXUMY Z HEHDHYHWHGHROICHLQ! UYDOHZ D/ HD GAHWR LGRUDHG LQMIADMMGFHSXUAKDH DG Z DV QRAGEFDAHR  FUHEWRAMY 7 KHIWKHY FRMDH
VRP DNHWP HY SUGHSDODQGLQMBWED P HOV ) RUDEVRXUMEVLQ DO XD H3 W SRUMRDZ WWRXIQ DB DFHI RUFBAVWRWHY Z HH SHAYAR BFRYHKHIP RMY HGFRWEDHG
RQRXUHMP DMR \WHLP RQAIQGWP LQ) R FDK | GZ VAR EHFRIDARG :  HER RAQMIGR\HIGRUGR Z HH SHAAKDIZ HZ LAEHUTXLHG VR VHDAHHVHRXUMEY SUR AR UFRYHIC)
RXUCP RWY HSFRWW
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7 KHI RTBZ Q) \BEGI SUAHOMHJI URW XQUHDT] H3EWWHY/DQG ! UYDXHVR  RXUI L] HGP DU VHRXUMYAY| RUZ KLFK DQ DB DQFHI RUFBAWRWHY KOG (RABHUFR GG
DIJWIDAGE. LQHAR HOAWSHOQGGRIW R WP HWDAGEYLGOO L] H3P DXUNY VHRXUMAY/KDG EHHRLQDFRQMXRXY XQUHOT] HSGWSRMRY DVR ' HHP BHJ

" HAUSWRQR 6HRXUMEY
) 1 HGP DU VHEXUMY

8 6 JRYHIP HOVMIHAN/DWG
JRYHIP HYMWSRQRUHG HOMSUMA/

6\IAMDQG SRONDOKEAYIMRYY
1RQ8 6 JRHGP HW
8 6 FRERDM
1RQ8 6 FRSRDM
5 FUGHQMICP RVWDJH EDANHG
&RP P HADCP RWIDJH ELANHG
2 WHUDWHAELNHG
7RI RUIL] HGP DXUMY \FRXUMAVIQDD
XQUDT HERWSRLIRD
YHBZ FRW
UHBZ FRW
UHBZ FRW
I oHBZ FRW
7RIBCI RUIL] HGP DXUMY \HXUMEVIQDD
XQUDT H3RWSRIRY
, QRN HOAIUDGH
YHBZ. |QHIN HQAIUDGH
7RABCI RUIL] HGP DXUMY \FRXUMEVIQDD
XQUDT H3RWSRLIRY

/ MDD P ROV P RMMVRUP RH 7RED

* (RW 1XP EHJ * (RW 1XPEHJ * (RW 1XP EHJ
XQUHT H3 R )ou XQUHDO HG R youU XQUHDT HG R

QR HEXUMEY YDOH B HEXUMEY YDOH CYY \HRXUMEY
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7 KHI RTBZ LQ) \BEG SUAHOMWHJI URW XQUHDT] H3GWWHYDQG 1 UYDXHVR  RXUFRSRUDMVHRXUMYAY | RUZ KLFK DQ DEBZ DQFHI RUFBAWRWHV KOG QRABHUHFRGHG DIJWIDAG
Bl LQYHAR HOANSHDQGGIW R WP HWDAGE YLGOOLQMH HWHRXUAMY KOG EHHDLQ DFRQIXRXY XQUDT HSBWSRIMRY EDHGROLQBMY DVR ' HAH-P BHU

/ HVWDQ P ROKY P ROMVRUP RH 7RED
* (RW 1XP EHJ * (RW 1XP EHU * (RW 1XP EHU

) o XQUHDT HG R )yOU XQUHT H3 R )OU XQUHT H3 R
' RIUDP RXONLOP LR YDOH CYY HEXUMEY YDOH QR VHEXUMEY YDOH BRI HEXUMEY

'"HVFULSWLRQ RI 6HFXULWLHYV
8 6 FRUSRUDWH
8WLOLWLHV
(QRV
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7JUDQVSRUWDWLRQ
2WKHU

6XEWRWDO 8 6 FRUSRUDWH VHFEXULWLHV

1RQ 8 6 FRUSRUDWH
SWLOLWLHV
(QRU
JLODQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

6XEWRWDO QRQ 8 6 FRUSRUDWH VHFXULWLHV

7TRWDO IRU FRUSRUDWH VHFXULWLHY LQ DQ XQUHDOL]HG
ORVV SRVLWLRQ
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7 KHVFKHSXGEG P DMWY GWHEXWRQR L[ HSP DXUMW VHRXUMWDVR 6HBWP BHJ IMVHNVRW BHBZ  $ RXOCP DXMUMHV/P D GLTHUIURP. FRQAEFXYDCP DXUMAYBHDVH
DXHY R VHRXUMAYP D KDYHWH W KVWIR FOORUSWHED. REQIDNRQYZ W RUZ WKRXWADTRUSUWHED: P HOABHIDIWY

_$P RXQVIOP LRV $ P RON HGFRW ) DWYDOH
" XHRH\ HURUGW

" XHDOWURH\ HOUWURXIK | LYH\ HOY/

" XHD WU LYH\ HOW/WURXIK W\ HLY/

" XHD WM\ HOWY/

6XBRID
5 RIGQIDCP RWODJH HIANHG
&RP P HADCP RVWDJH ECANHG
2 \KHUDAMNEANHG

7RND

$VR 6HWP B VHRXUMHYIMXHG B 1 LQDGAHDQGLQUMUDERH XD FRQMP HI - QRQ R FIFDCDQGWHKQRERI\ DG ARP P XQFDNRQVLQGAMY - JURXSV UHBURHMG
C8SUH LP DMD DG UASHRAIHD R RXUGRP R DG RIHIQFRSRIDMI L H5P DXUMY VARXUMHY SRNRIR 1 RRKHILQGMN JURXS FRP SUMHGP RIHWDD

R RAULQYHIR HYASRINRIR

$VR 6HWP B ZHAGQRMRGO L[ H5P DXUMW VHRXUMA/LQDBQ MQI G WXH RKHMDQ VHRXUMWY IMKXHG RUIXODQM-GER \WH8 6 JRYHIP HONZ KIFK
HRH3G R RANKRGHIATHDAW

F &RPPHHADI RWDIH/ RDQY

2 XUP RMID HGDQVDHFRMMDN H3E\ FRP P HIADCSURSHWAY LGFOAQ) P XAVICP 1O WAGHMDCEX@QIV 7 KHFOW L) YDOHR FRP P HIADCP RO HEOQ/LY MBMG DV
RUJLCDOFRWYHAR - SUGFLSTCED P HQWV TP R DIVRQ DG DERZ DQFHI RUFUHEVERAHY

: HAYHMI\ RXUFRP P HADCP RWOJHEOQ/E, ERK SURSHMY WSHDQGJHRIUSKIE BILRQ 7 KHI RTRZ LQJ \BEGVVHVR Y \KHQMMEXNRO CFURW SURSH WY WSHDQG JHRIUDSKIE
WILRQIRUFRP P HADCP RMDIHEIQ/D/R \KHEM/LQAFDAG

6HEWP EHJ " HRHP EHU
_ $P RXONIOP LORY &DU LQY YDOH R RO &DU LQY YDOH R RO
SURSHW WSH
5HEO

211LEH

$ SOW HOV

0 [ H3XWH

2 WHU
6XBRED
$ @7 DFHI RUFBEVWRRY
7RED
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6HSWP EHU " HHPEHY

_$PRX P y &DU) 1Q) YDOH R \VREO &0 1Q) YDOH R \REO
* HRIWDBKIE UILRY
BRANS QN
3CALLF
0 RQNQ
0 LG3BI$ \BQIF
© FWBRAK &HAID
( DXL R &HOADD
. FVAL R &HQAID
( DNBRAK &HANDD
1H (QOE

6XERED

$ @7 DOFHI RUFBEWRAHY

7RED

$ VR 6-BWP BHU Z HKDGQRARP P HADCP RO HEOQ/ SDMBHRURQGRQ CRRUCOMBMY $ VR ' HHP BHU Z HKDGRGHFRP P HIADCP RO HEDRIQWH
LQBAWMDCEURSHWW WSHZ W DQCP RMYHGFRIWR P LARQWDWZ DVP RHWDD G0 VSDWGH DB RQGRQ CRRUCDNIMY 7 KLY GOQAG QRADYH DR DIRZ DGFHI RUFUHAWRMA/ DY
R' HHPEU " XUQ) WHVHRQG TXOMUR Z HIRHFBRHG ROWLYARP P HIADCP RV HEDQ QG R GHEWHSURSHWY DvHICHABMRZ GHE DAHIVIQ RMHULOMUMG
DAHVLO RAUFRQGEHHG FRORIEDME EDDFHKHY ) RUDAVAXWROR RXUSRIA UHIDMG\R STAQ) FRP P HIADCP RWWOI HETVRQGRQ CRRUCOMIMY \FHL RM 2 6XPPDY R
6LIQU LFDQ/S FARXQIY 3RIAHVIGFOG-GLOWH1 RIMAR&RQRICDMS) LCOCADDB\UAP HQVIQRU ~ $ QOO HERWR) RP .

2 FFDMREM ZHP D P ONHP RAIFDIRY/R LQMAMNWDMUHBAIRYY WP H \WMRQY DG RUSUGASIO RULYHHV UHIDAG\R FRP P HIADCP RWDIHEDD/ $ QDAAP HUR
Z KHKHUDERURZ HUVH SHIHGAQY | LCDGRDOGL XAV LVP DEHRQWHEMR DP RALLFDARY $ VIRHHIHANR P RWP RALLFDIRQYP DEHWR ERURZ HYH SHIHCAQY | LCDGRDOAL XAV
LVDDHOB. LGFOGHGIQWHDEBZ OFHI RUFUHAWRKAY DVDUAKER WHP HDAUHP HNP FIKRGRERI LY XVHGR HANP DIMKHDEBZ DRH DFKOC) HVR\KH DERZ DFHI ROFBEVRWAY/LY

JHHDD RAHFREHGXSROP RAIFDIRY

" XUQ) \RHWUHP ROKVHIG-G6HBWP BHU ZHAGERWP RAI\ Q) FRP P HADP RWDIHEOQ/Z KHHWHERURZ HUZ D/GHMP LGHG\R EHH SHIHAQ) | LQDGADD
QlILEXIV ' XUQ) WHQGHP RQKVHIG-G6HEWP B DOG\WHWUHHDQGQQHP ROMVHIGG6HBMP BHU Z HP RAIHERHFRP P HADCP RWOJHGDRLQHIK SHIRG
Z KHHWHERURZ HUZ D/GHMP [GHEWR EHH SHIHIALQ) | LCDGADOAL LEXOY 7 KRHGDOVZ HHLGFOGHGLIQWHR I LEHSURSHW WSHZ W DQDP RWYHGFRMWR P LAIRQDGG
P LARQDVR 6HBAP BHU sse UAS-AHD ZKIFKBBUMOMS DG UASAYHD R \KHVRIEDAMHNDN 7KHP RAILFDIRQGUCQ) WHQGHP ROMVHIG-G
6HBKP BHU H \WE-GWHFRQUFMIOMP R WHEDQE \ZR\ HLY Z W \KHRSWROWR H WOGE RGHDGAMREIO HIUXS R WUHHWP HY DG UKEMGLQDQLGRUDHR WH
LQMMNDM 7 KHP RA LFDNRGAUQ) \WHWUHH DG QCHP RONVHIGHG6HBMP BHU H \MIE-G\WHFRQUFMOMP R WHEDOE \MD\ HOLY DGO HG\WHEDD| RP
LOMMNRQD \RCP RWLQ) Z KIFK WAXEMGLQDQLGRUHDHWR WHIQMANIDM :  HFRQMXHVR CFFRXQVRUWHHP R LHGEOQVDYH MY GOQY $ VR 6HBWP BHU DOEY
SUAVRAO P RAIHGOU WH P ROKVSURUBP DGHG AUV
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7 KHI RTRZ 1Q) \BEGIVANVI R \WH DERZ DFH| RUPUHAWRIHY UHIMAMG\VR FRP P HIADCP RWDIJHET/DVR DG | RAWHSHIRGYLQAFDMS

7KUHP RONVHIGG 1 1GHP ROMVHGHS
6HBWP EHU 6HBWP EHU

. $P RXQNIOP LR

$ @ DFHI RIFBEVRRH/
%-I1GRCQ) EDDGH
3RVIMRY
. UMRIV 2 2 2 2
5 HRYHIHY 2 2 2 2

(QAQ EDDCHH

"X WHQHP ROKVHGG6HBWP B Z HIGRHDHE WH SURYIMRQ | RUFBHAWRWHY SUP DU® DYDUHKXOWR - XSEDM/ AR \WH DO WP RGHOXVHG\R GHMIP LCHWH
DA R \WHDIBZ DAHI RURBHEWBRWHY

, QHYDODMY WHFHEWHCDW R FRP P HIADCP RWIIHEDDY Z HDXARMKHSHIRP DFHR WHXQEHDLQ) GOQ/XMCQ) ERK TXOQMBMYHOQG TXODBYHFUMLUD &HYEQUANY
DARADMGZ W FRP P HIADCP VDI HEOQ/FOQEHHYDDOAGE UV Q) ERNKHG-EVIR YDOH DG G-EWHYLFHFRYH.DI HUDAR VR XQG-INIGG ERK WHSURECELOW R \KHERWRZ HJ
RAEHQ) CEGIVR P DNHWHQHHADY GDQSD P HQVDYZ HIDAKHCELOW VR VHIDRHXQEHDLQ) SRSHW | RUDQDP RXQAKDAZ RXTS HIEGIXV VR UHFRYHURXUX QS0 G SUGH SDCEDDGH
LQWHHYHR GHD@B \WHERURZ HJ 7 KHDHDIHG-EAR YOOHUDAR L EDHE RQRXUP RINIHFHOAAKP DAMR \WHI CLUYDOHI RANHXQEH®LQ) SURSHWY Z KLFK 1V HYDODME DABDAN
DOOOD DG XSEOMEP RUHIBAXHQ® Ll GRHADY \R EHIWULQAFDMUM DARADMG Z W \WHEDQ $ 7 HIGHEAR YOOHIQEFDMAKDARXUGDQ YDOHLYP RIHONHD \R EHUBFRYHIG
LOWHHYHAR GHD@B \WHERURZ HUL WWHSURSHW Z HH\RES 7 KHGHEWHYLFHFRYH DI HUDAR LV EDHGRQ® CRUP DI} HS DOQMAGRRP HR \WHSURSHW FRP SDBG\RWHSD, P HOW
WXL XQEHMWHWP VR WHEDD 1 RUP D] DARQDEERZ VI RAHUP RYDOR  DOQXCCRGH WP HHYHWAXFK D/FCBABCH SHIGWMUY SUEDGRUGMUDOHABME SD P HOVRUGRD
UHPAULIQ) \MLLEG SOV | HAY \IKFK DV 00 FROKANY RUFRQUFWHHY 7 KLV UDR LY HYDOOAS DABDXIQOMED DOGXSAMEP RHIBIXHI® UL GHFHADY \R EAWULGEFDMUMN
DARADMGZ M WHEDD $ KLIKHUG-EWHYLFHFRYH.DI HUDAR LGEFDMAKHERURZ HULY GWONHD \R GH DXORQWWHEDD 7 KHG-BAHYFHFRYH DI HUDIR LY GRAKVHG Z KR
FROIGHIC) RKHI CRRLY DAVRADAG Z 1K \KHERURZ HJ \VKFK DVAWHERURZ HIVANXAW RUCFFHUAR REHJUARUAHAKDAP D BAXONQRXUH SHRBIROWDNKHERURZ HUZ LGFRQIH
R P DNHWH D XUUH\VAHXGGSD P HONV
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7 KHIRTRZ 1Q) WWEGV VHVRIY FRP P HIADCP RMDIHEDVE \ HIUR' RUIWLCDINRQ DG RHAWNOIW LQAFDRUDYR - 6HBWP BHU

. $P RXQNIOP l@RYY

'"HEW WR YDOXH

* DMK 2 2 2 2

7RNCCP RW HSFRW

"HEW VHUYLFH FRYHUDJH UDWLR
/ HIVWQ 2 2 2

* WDAMAKDD

7RNCCP RW HSFRW

7 KHIRTRZ 1Q) \BEGV\VHNVRW \WHGHEWIR YDOHR FRP P HIADCP RWDJHEOQVE. SIRSHW WSHDVR WH@MY LQEAFDMS

6HBWP EHJ

. $P RXONIOP I@RYY

WDQ 7RED

3URSHWWSH
5HEO
, QGMMDO
2 11IFH
$ SDW HOV
0 [ H3X\H
2\MHJ

7RECCP RW HSFRW

R \RID

. HIKWMG DYHRIHGBEWHNFHFRRYHLDIHUDIR
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. 3P RKQWIOP LR
3URSHW WSH

5HEO

, QBAMMDO

211

$ SOW HQN

0 If H5X\H

2WHU

7RICCP RW HGFRW

R \RID

: HIKWMG DYHDIHGBEWHYFHFRRYHLDI HUDIR

. $P RXQNIOP IRV
SURSHW WSH

5HMO

21
$ SOW HW
0 [ HSX\H
2\
7RIECCP RWY HEFRW
R \RBD

: HIKWMG DYHIHGBEWR YOOH

127(672 &21' (16(' &2162/," $7(' ),1$18&,%/ 67$7(0 (176
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8 CDXAWG
" HHPEHU
* UHDWU
WDQ 7REO
2
7 KHIR®Z LQ) \BEGV\HNVRYW \WHG-BEWHYIFHFRYHDIHUDR | RUI L] HGUDMARP P HADCP RWODJHEOQVE SURSHW WSHDVR  \WH@MLIQAFDMS
6HEWP EHU
* UHDWU
/ HVWDQ WDQ 7REO
" HHPEHY
* DU
| HWVWDQ WDQ 7REO

. 3P RXQNIOP @R/
SURSHW WSH
5HMO

211
$ SOW HW
0 [ HSX\H
2\
7RECIP RWY HSFRW
R \RSD

© HIKWMG DYHIDIHGEVR YOOH
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" HLLYDAYH, QWAKP HONV

2 XUBXMGHN DAY MA URANMHD GHDOY [ | OFMDNRQYLOLOMIMADMY HIXWY SUWRHY FXUMEA H FKOQHUDM/DQG RKHUDMADQG ACELOW SUFHY © HXHGHIYDMH
LOKAKP HOVAR P LMY DMRUUHBFHVRP HR WHHUMNY © - HKDYHHWIEQKHG SRIFLHYI RUP DIILQ) HIFK R \RHHUMY LFOAQ) SUREIMRQY/RQGHUYDHYP DINHAP INGQ) DOGRMHU
\SHFXOUMHGHLYDAYH/ DAY 7 KRHSRIAH UNXUHWHXVHR GHUYDAYHLQIMKP HOMIQFRGAHWZ W REHMFKQTXHAR BBFEHRUP MMDMWHHUMY - KLBIZ HXVHGHLYDAHY/
R P LY DMRUUBHSFHUMY FHIBQGHIYDYH/GR GRAP HHAKH CFFRXQIG) UHTXLUAP HOMVR EHGHWI QDG DV KHEILQ) LOWIKP HOW DG DUHGHRMG D/ GHUYDYHY GRAGMLI DAMG DY
KHEIHY LQWHIRTBZ L) QVFERXKUAY ) RUGHIYDIYH/AKDAP HAAKHDFFRXQIY) UHTXLLAP HOWAR EHGHWLI QDG DYKHETHY WHI RTBZ LQ) GVRBRAKUAY | RAMHHGHYDYH/ DHGHRME DY
3 GHIYDIYH/GAMIQDMEDVKHEIHY . Z KIFK LFOGHFDK | B2 KHEIHY
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7 KHI RTBZ LQI \BEGIVHVI R RUSRMRQYLQ GHIYDAYHLIQWIKP HOVDVR \KHEM/LQRFDAMS

' HLYDAYHDWHANV ' HLYDAYHCCELOAH/
) DWYDOH ) DWYDOH
YOO 6HBWP EHJ " HHPEHU YODFH 6HBWP EHU
. $ P RXQNIOP LRV \KHHAFDWL LFDWRQ \KHANFODWIL LFDARQ
" HLYDAWYH/GHLI QDG DVKHGIHY/
&DKI®Z KHIIHY
, QMINDM\Z LBV 2 WHULQYHAMG DAHV 2 WHUICE.OMY
) RHIQPXUHR \Z BV 2 \WHULQYHAMG DAV 2 \WHUICELOMY
) RZ DGERGSXUADHARP P W HOV 2 WHULQYRARMG DAHN 2 WHUQTELOWNY
7RECFDK |62 KHZIHY/
7RECGHIYDYH/GAMI DM DVKHEIHY/
" HLYDWYH/QRAGHLI QDS DVKHZIHY
( XAWIGE] ROMRYY 2 WHULQYHUAMG DAHV 2 WHUITELONY 2
) LCOGADO XM 2 WHULQYHUAMG DAHV 2 2 2 WHUICE.QMY 2
) RZ DGERQG SXUADHARP P W HOV 2 WHULQYHAMG DAHV 2 2 2 WHUICELOMY
) RHIQPXUHER |RZ OLGFRQURV 2 \MHULQYHAMG DAHV 2 2 2 \WHUICELOMY
3RIA KRG
) L[ HELQE HGOQAW HP BHEE-GGHIYDIYHY 2 \MHUDXFV 2 2 FFRXQNEDDEY
5 HQXUIGFH 3RIA KRGHJ
, Q3 HEXQYHYDOD HHP EHIGHG GHIYDAHY WFRYH.IEG! 2 z CFFRXQNEDDQHY

7REOCHIYDAYH/ (RAG-MI MG DVKHII K/

7 KHSHIRGHJG YDODMRQ/R | LQDGRLD0 XU/ Z HIH] HIR D/DUAKOR VHAMIQ) \KHP DILQ/ROWHHFRMEFVRQDAI® EDLY
5 HBUMHQV\KHIHP EH3GHG GHUYDIYHY DARADMG Z W RXUI L] HG GG HE 00 QRN
5 FBUMHQV\RHIHP EH3GHG GHUYDIYHY DARADMG Z W RAULGEH HGXQYHYOOD HOCELOWA

7 KHIDUYDOHR GHIYDRYHSRUMRQY SUMHMG CERYHZ D/QRAR I VAAR \WH UASHRRYH FRADMIDCEP RXQWVUHRHYHG RUSURYLGHG XQGHAHH DI UHHP HOWV
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7 KHORAIWY DARADMS Z WK GHLYDAYHLOXKP HQVFDQIHHDID EHP HDKXUHGE: \WHFKDQI HLQ QRIRIOYDOH RYHAMHSHIRGY SUAHMG + RZ HYHU | RUIL HBLQEH HEDQAW
HP EHEGHG GHUIYDIYHY DOGLQEH HEXQYHIDOM HHP EHEGHG GHUYDAYHY \WHFKOQ HEHE HHD SHURG/ LY EHINDMADAGE. WHQ®P BHUR SRIFLHY 7 KHI RTBZ L) \EEGV WHBUHHIN
DALY DARFDAG Z 1\ GHIYDIYHLQAKP HIVDVR \KHEDMYLGEFDAMG

' HHP EHU 0 DYUMH/ 6H5WP EHU
. 1 RARCDOOP IR 0 FDXUP HW $ GRAMRYY \WLP ICDARQY
" HLYDWYH/GHLIQDMG DVKHGIHY/
&DKI®Z KHIIHY
, QMBNDM\Z BV 1 RIRTD 2
) RMJQPXUHRA \Z BV 1 RIRID 2
) RZ DGERG SXUKDHARP P LW HOV 1 RIRTD 2
7RECFDK | BZ. KHZIHY
7RBCGHIYDIYH/GAMI QDM DYKHEIHY/
" HLYDYH/QRAGALIQDMS DVKHZIHY
( TXAWLQE] ROMRYY 1 RIRTD
) LCOGADO XM 1 RIRID
) RZ DGERGSXUAKDHARP P W HOV 1 RIRID 2 2
) RHIQPXUHER |RZ DLGFRUFV 1 RIRID 2 2
7RBCGHIYDYH/RAGALI QDM DVKHI HY/
7RECGHIYDIYH/
' HHHP EHU 0 DXYUMH/ 6HBWP EHU
1XPEHJR SRIAH/ 0 HDXUHP HQV $ GAURYY WP LQDARYY
" HLYDWYH/QRAGHLI QDM DVKHZIH/
) U HGLQEH HG QAW HP BHEE-GGHIYDIYHY 3RIAHY 2
, Q3 HEXQYHYOOW HHP EHEG-GGHIYDMHY 3RIFHY 2

&DK) BZ +HIH/

&HYIQGHIYDIYHLONKP HIWDUHGMI QDM DVFDK | BZ. KHEIHY 7 KHRKOQHYLQI DUYDOHR \WHHLOXKP HWDUHUHFR GH5DVDFRP SRHMR RKHUFRP SUKHLYHLGRRP H
@W 328,  HGEMIDMOYGEIFFRQNRMHIRTRZ L) D/FDK | GZ KHEIH/Z KHOWH KDYHP HARHH | HRYHHVUTXUP OV L YDURVWSHVR LOMBNDM\Z CHR
FROMWEDIY IDMICEONYIQR| L HSIDMIEQNY 1L WFHYHS 6 GRIUIL HSROIRHIQPXUWHER \Z CB\RKHEIHWHIRMIQPUMEA FDKIGZ H SRXUHR IRILIQ

PXUMR GHRP LODMGLOMAT HOV UL |RZ DG BN LOMIMNDM\Z CHVAR KHEIH DI DMK HYLQLQMIA DM/ DARADAMG Z LW | XUHUHI L H5UDMERQG SXUFKDHY/DQG RUQMBA
IGFRPH LY |RZ DG ERQGSXUKDHFRP P LU HOWR KHEJ H DI CLQWAKH YDUCELOW LOWH DQIFLSDAG FDWK | BZ VUHTXLUHGAR SXUAKDHI XMUHI [ HGIDMERGBY DG Y RMHJ

LOKAKP HOM\R KHEIHWHFDK | BZ VR YDURXVI RUHFDAMG WIQULRNRY
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7 KHIRTRZ 1Q) WWEBISURVGHVILQ RUP DNRQCERXVWHSUIHWY  LCHRP HHITHRWR FDK I BZ. KHEIHY 1 RAWHWUHH P RQIVHIGHG6HBWP BHJ

P RXQNIOP

, QMANDM\Z CEVKHGILQ) DAHN

, QMANDM\Z CEVKHZILQ) DAHN

, QMIDM\Z CEVKHZILQ) QCELMNAY
) RIIQPXUMER \Z T8V

) RZ DEERGSXUKDHFRP P W HOV
7RID

. $P RXQNIOP IR/
, QMHWDM\Z DEVKHIILQ) DAV
, QMHWDM\Z DEVKHIILQ) DAHN

) RHJQPUHR \Z 8V

* 00 RW & OWIIFDARQR & OWIIFDARQR
UFOWILHG LOR J0Q ®W * 0Q BW JOQ &YW
* 0Q RW GHNQRRP H UHOWILHG LOR HRIQHLQ WHRIQHGIQ
WHRIQ HGIQ2 &, ILRP 2 &, CHNQARP H CHNQRRP H CHNQARP H
1 HAQYHR HQN DO/
1 HAQYHXR HOAGFRP H 2 QI
1 FAQYHAR QN DQY 1 HAQYHAR HQWIDQY
2 QI 2 QI
1 HAQYHAR HQNIDQY/
2 , QMW SHOH 2 lC312Y,
1 HAQYHXAR HQWIDQY
1 HAQYHAR HONGFRP H 2 312y,
1 HAQYHAR HOQNI DO/ 1 HAQYHXR HQNI DO/
[:Y12Y, 2 l:Y12Y,
2
7 KHIRIBZ LQ) \BEBISURYLGHY/LQ RUP DIRQLERXARHSUAY] LGFRP HHIHAVR FDWK | BZ. KHEIHYI RAWHWUHHP RQMVHIGHG6HBWP BHU
* 0Q AW &ML IFDARQR &OWMILFDWRQR
UHOWILHG LOR JOQ ®&wW * 0Q ®&W JOQ ®RW
* 0Q RW QNG H UFDWMILHGLOR URIQ]HGIQ UHRIQ] H51Q
HRIQIHGIQ2 &, IR 2&, QNGRRP H QNGRRP H QHNGRRP H
1 HAQYHXR HQNI DY
1 HAQYHXR HOAGFRP H 2 QI
1 HAQYHR HQWIDQY 1 HAQYHAR HQNIDIQY
2 QI 2 QI
1 HAQYHAR HONI DY
1 HNQYHXR HOAMGFRP H 2 [CYI2Y,
1 HAQYHAR HQWIDQY 1 HAQYHAR HQNIDIQY
312V, 2 QI

) RZ DGERGSXUADHFRP P W HON
7RED




7CEGIR & ROMOV

*(1: 257+),1%$1&,%/

127(672 &21' (16(' &2162/," $7(' ),1$18&,%/ 67$7(0 (176

8 XAWG

1&

7 KHI RTRZ LQ) \BEGISURYLGHYLQ RIP DMRQTERARHSUH\Y LGFRP HHIHRAWR FDK I GZ KHGIHYI RARHQCHP RQKVHIGHG6HEWP BHU

| $P RXQNIQP

, QMIINDM\Z CEVKHRILQ) DAHN
, QMHNDM\Z CEVKHRILQ) DAHN

, QMAWDM\Z CEVKHZILQ) QCELDMNAY
) RIIQPXUHR \Z T8V

) RZ DEERGSXUKDHFRP P W HOV

7RID

. $P RXQNIOP l@RYY

, QMIANIDM\Z CBVKHZILQ) DAHNV
, QMIHAIDM\Z CBVKHZ Q) DAHV
, QMIAWIDM\Z CBVKHZ) Q) ACHODNY

) RHIQPXUHR \Z 8V

*0Q ®W &OWILFDARQR & OWIIFDARQR
UHFOWILHG LOR J0Q ®’W * 0Q BW J0Q &YW
* 0Q GW QUWGFRP H UFDWILHG QR UHRIQHIQ HRIQHIQ
WHRIQ HEIQ2 &, IRP 2&, GHNQARP H CHNQARRP H CHNQARP H
1 HAQYHR HQNI DO/
1 HAQYHXR HOANGFRP H 2 l:Y12Y,
1 HAQYHAR HQN DG/ 1 HAQYHAR HQWIDQY
2 QI 2 QI
1 HNQMWXWRY HQNDQY/
, QMBI SHOH 2 lC312Y,
1 HAQYHAR HQWIDQY
2 1 HAQYHXR HONGFRP H 2 QI
1 HAQYHAR QNI DG/ 1 HAQYHR QNI DO/
2 QIR 2 QI
2
7 KHIRIBZ LQ) \BEBISURYLGHY/LQ RUP DIRQCERAARHSUH Y LGFRP HHIHAWR FDK I BZ. KHGIHYVI RAWHQCHP RQMVHIGHG6HBWP BHU
*0Q ®W &OWMILFDWRQR &OWILDWRQR
UHOWLLHGLOR JOQ ®RW * 0Q AW JOQ ®RW
* OQ W CHNCQRRP H UHFOWI LHG LOR WHRIQ HGLQ WHRIQ HGLQ
UHRIQIHGIQ2 &, IR 28, QHNGRRP H QHNGRRP H QHNGRRP H
1 HAQYHAR HQNIDIQY
1 FAQYHAR HONGFRP H [:Y12Y,
1 HAQYHAR HQNIDIQY 1 HAQYHAR HQNIDIQY
2 QI [Y12Y,
1 HAQYHAR HONI DY
2 , QMWW SHOH [CYI2Y,
1 HAQYHAR HQN DI
2 1 HAQYHAR HONGFRP H IR/
1 HAQYHAR HON DY 1 HAQYHXR HQNIDIQY
2 QI [:Y12Y,

) RZ DGERGSXUKDHFRP P W HOV

7RED
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7 KHAKBQIHI RAWHHGALI QDS GHIYDRYHY UHBRIMG LQ CFRXP XD REHUARP SUKHMYHICGRRP H RW Z DVDVIRTZ VDVR DG RAWHSHIRGVIQAFDMS

7 KUHP ROMVHYGHS 1 ICHP ROMVHIGG
6HBWP EHJ 6HBWP EHU
. $P RXQNIOP LR/
%HILQQQ) EDDCRH
SXUHYEHIRGIGRUDH/ GFUDHY QI DUYDOH
5 HROWL LEDMRQVR GHVLGFRRP H
(QAQ D
BBEE5EEEEEE3
1HR GHHBG\ /R PIARODG P LAORQGUQ) WHWUHHP RONVHIGHG6HBM BHU ssc WSAWHD DG PIAOROOGG P LAORQGUQ) \WH
QHP ROKVHIG-G6HBAP BHU ssc UAS-RRMHD
1HR GHHUG\W /R PIORQDYG P IIARQGUQ) WHWUHP RQKMVHIGG6HBAP BU ssc WSAWHD DG PLIOROOGG P LAORQGUQ) \KH
QHP ROKVHIG-G6HBAP BHU ssc UAS-ARMHD
7 KH\RVBCEDDIGFHLQ PP XOAERMHUFRP SUKHMYHLGFRP H BW 1R GHYDYHYGALIQDAGDYFDK | BZ KHEIH/R P LARQ QAR \Bf B/ UFR G-GLOBRNKREHY]
HIXWDVR 6HBMP BHU LVH SHRAMGWR EHUFOWL LHGR GHAGFRP H QW LOWKHI XWUH FROPXUH® Z 1\K DOGSUP DU R IVANG) FKOQIHYLQLOMIMWN SHOHDOGLQMIIAY

LGFRP HRQI DAY UDAMLOXKP HIV DG LOMMNGFRP HRQIXXUAHI L HSIDMERGGSXUADGHY 2| WIVIPRQV P LARY GHAR \B HY LVH SHANG\R EHUFDWMI LHG\R GHACFRP H
W IQWHH W P RQKY $ RXDCCP RQNVP D YO |URP \KLYDP RXQAD/DUAKOR P CLNHNRQEWRYY $ @1 RUFDAMGWIQURRQ/ DARADMG Z W TXOM\ 1) FDK |62 KHEIH/OH
H SHRMG\RRFFXUR *XUQI \WHQQ P ROMVHIG-GEHBWP BHU DG ZHUFDMIHG PUORQDG P LARY WASHANHD RGP HIQFRIHRAIRDZ W
| RUFDARMGWEQRMRQANDIZ HIHQR BRI HUFRQUGHHG BDRIED SRUMEGIR RFFXULGY

" HIYDRYHY1 RW RMIQDWMG$V+ HIIH/

: HHOMIQR AHISQ QRO TXOM LQJ GHUYDIYHLOXKP HIVMXFK D/HIXWY LG ROMRQY DG LCDGADO XMUBAR P WA DAMKH UMY DARADMS Z LK ACELONAAKDAKDH
JXDIQM-GP LQP XP EHH W | ] H3LQE H5 DN DQGLQEH HEXQYHYDOM H 2 XUIL H5LGE H3 0O DJGLGEH HEXQYHYOOD HLQXUIDFHSURGANZ W FHAEQ! HDMU/DUH
WTXULHG\R EHEL XUFDMG DY/ HP B-EEHE GHUYDIYHY $ GAWRIID  Z HKDYHI RZ DG ERQG SXUKDHFRP P LU HOWAR KHGJ H D) CQWAKH YDUCELAWY LOWH DQIFLSDAG FDK | GZ VUTXLUHG

R SXUFKDVHI XOMUHI L] HGUDMERGBY D/Z HODVI RMIQPXUWHR | RZ DLGFRUPVR P MIDMPXUMR. UM DARADMGZ W DQNASDAG | XWUHI RMIQPXUHE. GHRP LDMGFDK
|@ZV
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7 KHIRTRZ LQ) \BEGISIRYIGAARHSUH Y JOQ GW WFRIQ] HELQQHAGRRP HIRMHH I HAVR GHLYDAYHY QRABAWLI (DME DYKHEI HYI RAKHSHIRG/LQAFDMG

7 KUHHP ROMVHIGHG 1 IGHP RQMVHGHG
6HBWP EHU 6HSWP EHJ &OWIFDAROR JOQ GW
. 3P RXQNIOP IR HRIQ] HELQQHAGFRP H
(TAWIQH RSWRY 1 HAQYHXR HQAIDQY GRWHY/
&KOQJH/IQIDUYDOHR P DNHNIM EHH IWDG
) LQOGADO XU DWRADMGKHIIHY/
) RZ DG ERG SXUKDHARP P LW HQV 1 HAQYEWR HQVDQY GRHY/
) RHIQPUHRA |RZ DGFRQMPV 2 2 1 HAQYHWR HQDQY BRHY/
) [ HLQGEH HGDOAW HP BHEEHG GHLYDWHY 1 HAQYEWR HQNDQY GRWRH/
, Q3H HEXQYHYO0M HHP BEHZHG GHLYDAYHY 1 HAQYHWR HQNDQY GRWH/

7RECGHUYDIYH/ RAGAMI QDAG DVKHGIHY/

" HIYDRYH & RXQMEDUIV & UHAVE N

0 RWWR RAUGHIYDRYHDWBQ) HP HOVZ 1M FRXQM SO UHTXLUH\WH SR R FRADMIDOXSRQP HHMY FHISQCHAH SRUXUHWURKR®Y 7 KHI RTRZ 1Q) \BE®I SURHIV DEAMRDO
QI RIP DINRQ CERXVEH YD H DWHN DG CCH MNAY \VXEVRAR DQHY RUIAHTE®IP DAMUCHNCY DUDQIHP HOWDVR WHA@RY LQAFDNMG

6HBWP EHJ ' HRPEHJ

" HIYDAYH ' HIYDAYH 1Hv " HLYDAYH ' HLYDAYH 1HV
. $ P RXQNIOP LR DAHV (CELOAHY GHLYDAYH/ DAWHV QCELDAH GHLYDAYH/

$ P RXQVSUAHIMGLOWHEDDGRHWKHHV
* (RWIP RQVUFRIQ] HG
* URWDP RXQVR IVHAQWHEDDIGRH\KHW 2 2 2 2 2 2
1 HAZP RXQN SUAHQAG LOWHEDDGFHWKHW

* URW/CP RQNVGRAR \FAQ\KHEDDGFHKH W
) ICDCADOQAKP HW 2 2
&RIDMIDOBFHYHS 2 2
&RIMICSBEIHS 2 2

2 YHJFRIDMIDT] DARQ
1 HATP RXQN 2

BBBBRRBRRREEEE
" RVQRAFOGHIP RXQVUHIDMG\R HP EHEEHG GHIYDYH/DV/R 6HBWP BHU DG HHPEHU
$ P RQNU-BAHGHLYDRYH DAV DQG RUCCELONA/AKDADUH SUAHDMS I URW Z MOWKH EDDXCRH\KHANBXWIHKHTS Z WK \KRH\CP HARXQMSOMY Z KHHZ HKDYHDP DARUGHNG)
DUDQIHP HWV7 KLY DAYWR HOABXAOVIQ SURHRIMY \WHCHADIHADQG GHAICEL QWY SRMRQI RUHTFK FRXQM.EDW

) DU9DOHR ) LCDQADQ QUAKP HW

5HRXAUCY ) CLUSDOHO HOXUP HON

© HKDYHI L] HGP DU VHEXUMI/ HIXUUW VHRXUMEY TP WG SDNGHIKLSV GHIYDIYH/ KRV LQYHWR HOV HP EHEGHG GHYDAYHY \HSDUDMDFFRXQADWHIV P DUNHNIM
EHHIW 20 5%/ DQGAHYEIQRKHUI LDADOQMKP HON Z KIFK DIHFOUIHG DAVDUYDOH %HBZ. LVDGHRUISWROR \WH YDODMROWKQTXHY DG LCEXWXVHE R GHMP LGHI DUYDOH
B FOWR LOMKP HV
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) L[ H5P DMUNY VHRXUMEY HIXUY VXU DQG\KRINMP LOYHXR HOW

7KHIQUYDDHR 11 H5P DXUMY VFRXUAEY HIXWY VARXUMEY DOG VKR LOYH HWVLY HARP DG SUP DO EDHERQLGRIP DIRQGHIYHS | URP \KLLE SOV SUAQ) HYLFHY
3SUAQ) HYIFH  EIRNHUTXRM/ DG RUQMIICP RGHY Z KIFK P D XVHDP DINHAZSSURIFK. LGFRP HOBSURIFK RUDFRP ELQDARQR \KHP DINABQGLGRRP HOSSURDFK G-SHIBQ) RQ
WHWSHR LOAKP HOADQGDYDLOE@MIV R LG RWP DR , QIHHIIO DP DNANZBSURIFK VXM HG L \RHHLY U-DA® DYDDOEGI DG UHBYDOAP DAY | RUDQLQAYIGTOHXU |, Q
FHABQFDHYZ KHIHP DUNHAG RIP DIRQLY GRADYDXDEGH RUDNSHAL LE HRXUMY EXVWA/DYCLOEGH RMP LABUMHRXUMY \RDAHRXUMY LY YOOHG XMQ) P DUNHAG RIP DIRQ! ROMP LOU
VHRXUMEY Z KLFK [VDBR DP DINAAZBSURIFK © - KHQP CUNHAG RUP DIRQLY GRADYDMDE® RUDASHALLLE VHRXUMY  RUMP LAIUVHRXUMY RULY DYCLOEGI EXWARK LG RUP DRQLY GW
UHBYDQARUUHICE® DQLGARP HOSSURTFK RUDFRP ELCDINRQR DP DUNHAAIGLGFRP HIBSURTFK VXM HG ) ROVARXUMEYZ LW RSWRIDIDN \XFK D/ FDGRUSHED P HOVHDIMWY LGFOAQ)
P RMVOH ECANHG RUDWHAELANHGVHRXUMEY  DQLGFRP HEBSURFK P D EHXVHG 7 KHVH YDODMRQWAKQTXHVP DL FKDQIHIURP SHURGVR SHIRG EDHERQ\WHUHBYDGFHOGG
DAV R P ONNDD

) XUKH Z KUBIZ HFRQUGHWH YDDDIRQY/SIRVIGHGE SWAQ) VAYLFHY DG ERNUTXRMAR EHR KLIK TXODW P DRI HP HMEHMIP LGH/WHI QUYDDHR  RXULQYHKY HOV
VXU CNAMUFRQUGHIG) DOUHBYDOADQG DYDLOEGILQ RIP DIRY

, QIHHIO Z HI LIAMRAMOQ YDOOWNRY | URP- SUAQ) VHYIR | | SUFHY DIHXQDYDOEM | RUSXETF VHRXUMWY Z HREBIQ BIRNHUTXRMY ) RUDDVARXAUMW H FOAQ) FHIMQSUYDM
I} HGP DXUW VHRXUMHY LI GHWHUDSUR Q) VHYFHCRUBIRNHUTXRMY YDODWRQLY DYDME®! Z HGAMP LCHI UYDOHXMQ) LOMIDOP RGHY ) RURHMMQSUYDMI L[ HSP DXUMW
VHRXUMHYZ KHIHZ HGR GRARBIEQ YDOONRQY | URP- SURQ) VHYIFHY Z HXWD HOQLQMCDCOP RGHOR GHMIP LCHI DUYDOHMAHWBQORANRQY | RIMP LOUMRXUMW DHQRABDAO
REVHYCE®! DG WHH VHRXUMH DIHCRWVSLIFDD  YOOHGE SURQ) VHYIRHY

* LYHQRXUXQEHINBQEQ) R \WHSURQ) P HKRGRBVLHY DG SRAHXUAVR| SUALQY VAYLEHY \WHVHRXUMY YDOHGE. SURLQ) VHYLFHYDUHWSLFDED FOWILHGDY/ HYHD XQBWZ H
GHMP LGHWWH YOODARQ SURAHW/| RUDVHRXUMNY RUJURXS R \VHPXUMIEV XU HY/M QU LEFDQAXGREVHLYCEGILCEXW Z KLFK Z RXTS AKEONOQWKH YOODIRQEHQ) FOWUIHGDY/ HYHD  YARNHU
TXRM/P D EHXWM] H5Z KHYSUAQ) \HYLFH/GBLY GRADDIOEG DQG DHWSLFDD FOMILHGDY/ HYHD GHWRWKHXVHR MIQU LFDQXGREVHYTEBILCEXW

) RUSLLYDUMI L] HGP DN VHRXUM¥Y Z HXWM) HDQLGRRP HOSSURTFK Z KHUHZ HREVBQ SXEQF ERQG VGG 006X\ HWRHLQDRLQMIDIP RGHOR GHMP LGHI UYDDH 2 \KHJ
LCEXWVRWHP RGHOGFOGHUDY DQGZ HIKWMG DYHDIH@ H DYZ HODAHRARUZ KLFK LY XVHGWR DALIQWHVSHIG © HWHQDGEG DQDCAMRICEWP XP Z KIFK UHSUAHOVDD
XQREVHLYCEGLCEXWR WH SXETE ERQG\SUHIG\R CEMVWRHONX AW DQGRMH HDMAVR RXUSUYDMSTOF-P HON : HXWMI HWHHXNP DMGP DN LH\R GVFRXQAKHH SHAMS
FDWK | BZ VR WHVHRXUMY VR GHMIP LCHI DIUYDDH - HXWMD] HSUFHFCSV1 RAVHRXUMAY Z KHIHWHHXIP DG P DN LHTS UAKOVLQD YOODIRQWDNP D H AHHG\KHIDP RQAKDIZ RXG
EHUFFHYHGLQDP DNMEQLANRY : KHYDVHRXUMY GRH/GRAKDYHDQH WACDODAY  Z HDWLI QUWHVHRXUMY DQLQMCDOUDMY) \R GHMP LGH\KHDSSURSUDM SXECF ERQG\SUHIGWWDN
\KRX@S EH XM HELQWH YDODMRY - KLBIZ HIHHID FROUGHNKHSXEQF ERGG\EIIB/B. VHRARUDGG P DM R EHREVHYCEGILCEXW Z HHYDODMWHVP LOUMA/R RUSLLYDAM
SOFHP HNVZ [\ \WHSXETF ERQBY SUFHFCBY @IXGW SUHP IXP VESSTHS DQGZ KHKHUH WCDOUDII DUHDYDDEGH RURXUSUYDMSTFR-P HOMR GHMP [GHZ KHKHAKH\SB D5/
XM HGZ RX@ EHFRQUGHIHG REVHYTCEGILCEXW GDAQ) R DFDWILFDMRQR / HYHD : HRDWI\ SUYDMVHRXUMEYZ MKRAWIDH \WMIDOUDNY RUSXECF ERG\SUHIGDY/ HHD ,Q
JHIHIDD DM QULFDQACRUDH GHRUDH LQRUHAVSUHIB/Z RXG KDYHUAMEMGLQDMIQULFDQAEFSDH LGRUDH LOWHI CLUYDOH! RURXUI L] HEP DMUMY \HRXUMEYDY/R
6HBNP BHU

) RUWP DQQ) VHRXUMAYSUFHGXMQ) LOMIDCP RGHY Z HGHMP LGHI DUYDOHXUQ) DOLGFRP HOBSURIFK © HP [ LP 1 HWHXVHR REVHLYCEGILCEXWEXVWVSLFDD X0) H
MLIQU LFOQAXGREVHYCEBH L CEXWVR GHMIP LGHI LUYDODH $ FFREQI® \WHYDODMRQY DHWSLFD® FOMILHGDY/ HYHD

2 XUDKHAP HAR Z KHKHJRUGRARHIHZ HIHVL QULFDOAXGREVHLY CEGILCEXWUHIBMGR | L] HG P DMUNY VHRXUMYAY/Z DV EDHE RQRXUREVHYDIRQY REBLGHE\MURKI K WHFRXUHR
P DQILQ) RAULQMIY HYBRMRIR LFOGQ) LQMIRNRQZ W RKHUP DINAASDMASDQN REVALYDINRQY UHIMWG\R \KHDDMEOWY DG FRMMMA R SUAQ) DOGRADNY 006
XQEHWIAQ) R JHHIDOP DNHAZRMYIWY \KFK D/QHZ. IWXOGFHDQGWHGYHIR VHRRQEW P OHADAEQ) |RUDFDWR VHRXUMKY $ CAMRIDD Z HIRMGHHGABRANGHS | URP
SUAQ) \HYLFHAR GHMP [GHZ KHEHURXURANP DG YOOHY LGFRSR DML QUL LFDQMQREVALYCEGILCEXWARDAZ RXS UAXOVQWH YDODMRQEHQ) FIOWMILHGDY/ HHD
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$ WP PO R WHLGSXWX\VHG | RURXUI LCDGADCLQWKP HQWFDUIHS DVDIUYDOHEDHE ROWHBYHIQZ KUFK LOXKP HWDUHFOWL LHGVIGFOGHGEHBZ. :© HKDHFRP BQHS
FHABQFDAHVR LOXKP HIVVRIHMHUD/AWHDMHR \WHLCSXWIVMP LU

[ D P HDXUP HOV
( TXWVHRXUMA, 7 KHSUP DY LCEXARVRWH YDODNRQR! H FKDQIH WEGHSE XY VHRXUMEV LGFOGH TXRIMG SUFHY| RARHIGHIFDOQRKP HOV

B6HSDLDMDFFRXQADAHA 7 KHI UYDDHR VHSDUDM CFFRXQADKHIVLY EDHG ROWH TXRMG SUFH/R WHXQEH®LQ) | XQGLOMHWY HIVOGG WHH R WBUAHON/ HHD SURQ)

[ WD P HDXUP HOWV

) [ HGP DMUNW VHRXUMEY/

7KWE SDUVSUAGQ) VHMEH, , QHANP DY) \KHIDUYDOHR! (1] HGP DMIMWVAAUMEY R RXUSRINRIRZ DvSUFHEXUQ) WG SOV SUFLQ) \HYLIFH/DVR

6HBAP B 7 KRHSUAGQY VHYEH XM HIGBMY  WEELS YOODMROWAKQTXHAKDACFOGHP DUNANEDHSE CESURTKHY LGFRP H EDHGCSSURTAKHY D

FRP ECDIROR P DUNHAEDVHG DOGLGARP H EDVHG DSSURCAKHYRURKHUSURSUHEY  LOMEDED JHHDMGP REHYD/SOWR \WHYDODMRQSURFHAHY 7 KHHWKLLG SOV
SUAQ) YHIRYP [ LP 1] HWHXVHR SXECF® DYDOEGIABLOSXWRIHH DM YOODIR)Y | RUHIFK DAHNRDY 3URIMY DQGWSHR LEXWXVHGP D AOQIHI UTXHQ®
DVFHMIQLCXWP D EHP RIHAUHVEIYHYR YDODMRQDARHWP HR SUAQ) ( [ TP SBVR \LIQI LFIQAMBXWIGFRSRIDMGE. SUAQ) HYFH/P D IGFOGHVHRRUDGG
IKHAGID6/ VFDRQQ) FESMIDIMKRMUH VHRXUMY RSWRDIN FRADADOED SUHED P HDRKP SIRQY GH DXODWKP SIRYY GHIOTXHFHY G-EWRYHION

EHIRP DN\ LHT/ WDEHED G-DBUTXRM/ FURWDIIV P DX DJ5Z HIKAMG DYHIIJH@H : HFREGAEAHIXTUP HAMIVZ W RUSUAQ) VHLYLEH/| RAMHSXERH
R XQEHWMKBAQ) WHP HRREREILHY WFAKQTXH/DOGLOBAWXGE! \WHWMLG SOV SUFLQ) SURMGHY
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7 KHIRTRZ 1Q) WEBISIWHWD\XP P Y R WHMJI QU LFBQACBXWXVHGE RAUSUAQ) \HYFHYI RURHMMQI DUYDOHP HOWXUHP HOVR! 1L H5P DU VHRXUMIA \KDADIHFOWI LHG
Dv/ HO DVR 6HBWP BHJ

$P RX( P / ) DWYDOH 3UP DU P HKRGRRIIH/ 6LICQU LFDQAIQEXW
%LG VLGH SULFHV \8GDG&NVBHGFGBW HIB(
86 JRYHUQPHQW DJHQFLHV DQG VZDS FXUYH 9Y%R/Y® PIDDWNHRMDYHEU\ & X U

JRYHUQPHQW VSRQVRUHG HQWHISBUILAHWAXRWHY IURP WUDGLQJ GHVN EURNHIFVHADBOOHW &XUYH PDWXULW\ WR

0OXOWL GLPHQVLRQDO DWWULEXWH EDVHGDRRGEOLRIW \RDMWRY L BIOFK P B QMV QR U
6WDWH DQG SROLWLFDO VXEGLYMWHRERQG RU FRPSDUDEOH OLTXLG ERQEBHWQFKPDUN \LHOGY EURNHU TXRWHYV

%HQFKPDUN \LHOGV WUDGH SULFHV I
BULFH TXRWHV IURP PDUNHW PDNHUV VWUBDESFUWFRIGVW RVEXQUEKWPDIE! D RO YEH
1RQ 8 6 JRYHUQPHQW PDWUL[ SULFLQJ SXEOLFDWLRQV WKLUG SDUW\ SULFLC

%LG VLGH79HWDMXW W&RXUYH ,VVXHU &X

VHFWRDGOWADWLRQ 2$6 SHUFHQWDJH

0XOWL GLPHQVLRQDO DWWULEXWH EDVH®WRGH OLQDGH VSVUHFH YV E TR B 6 B UIDVRIRU

8 6 FRUSRUDWH SULFH TXRWHV IURP PDUNHW PDNHUV 28BFEDOMHD®Q PRGEOIMOH 375%$&(° UHSRUW

%HQFKPDUN \LHOGV WUDGH SULFHV I
OXOWL GLPHQVLRQDO DWWULEXWH EDVHVGUBPRGBEWQ R QVV W HMPW H/EBRBISBIGDHE® U § E
1RQ 8 6 FRUSRUDWH PRGHOV SULFH TXRWHV IURP PDUNHW PDMNEHOUVDWLRQV WKLUG SDUW\ SULFLC

B3UHSD\PHQW DQG GHIDXOW DVVXPSWL
VLPLODU FKDUDFWHULVWLFV LQFOXG
W\SH ZHLJKWHG DYHUDJH OLIH ZHLJkK
2$6 EDVHG PRGHOV VLQJOH IDFWRU ELGRRUDO P RQBO&H @ QAVIHKIH@OIF® @\D SWLIRF HX
5HVLGHQWLDO PRUWJDJH EDFNHGD\ XS WR WKH WR EH DQQRXQFHG SULFAH$&( UHSRUWYV

&UHGLW ULVN LQWHUHVW UDWH ULVN

FROODWHUDO SHUIRUP VQBH FRBILW\Q B

0OXOWL GLPHQVLRQDO DWWULEXWH EDV H® HP®IGH QLD L\D\IAW M J I8 W HEL Q Y P DDIY

&RPPHUFLDO VSUHDG PDWUL[ SULFBIESW FEF VEZPISUFX DYHPRBWEILRIMHU TXRWHV ELG VLGH SULF
PRUWJDJH EDFNHG EDFNHG VHFXULWLHY DQDO\WLFV PRGHGXUYIB$&( UHSRUWYV

6SUHDGYV WR GDLO\ XSGDWHG VZDS FX
SULFHV DQG EURNHU TXRWHV ELG VL(
SHUIRUPDQFH DQDO\VLV RI SUHSD\PH
OXOWL GLPHQVLRQDO DWWULEXWH EDVHXRP?R®ROIOQWVFVWKPYWRSUARDG [P\DWKW
2WKHU DVVHW EDFNHG SULFHG WR VZDS FXUYHV SULFH TXRWHRDNHREPSRD WNIS\WR UWPDWH UV
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,QMLDCPRAHD $ SRWROR RXUS 6 FRERIDMDGQRQ8 6 FRERIDMVHXUMHYDHYDOHEXMQ) LOMIDOP RGHY 7 KHIQUYDOHR \WHAHI L H5P DXYUMY VHRXUMAY/
y4oY) P ICORQDYG P LR U\SHAWHD DVR 6HWP BHU , QMIDD P RGHBGVHRXUMHYDHSUP DU® SUYDMI L] HSP DXUMY VHRXUMRY/Z KHIHZ HXH
P DINHNRBVHYCEBILCEXWNXAK DY BRLOMBHINDM\ LHT FXYH SXEQWHG FHAWSUHG/ | RMP LOINHRXAUMW EDHE RQWHH WLCDOUDII VR WHLOWWKP HONDQG UHDWGS
LMY VHRRUR WHIMMXHU$ GAMWREDD ZHPD FHIMOQ SUFH DSV DG @IXGW SUHP IXP VIQWH YDODNRQR SUYDMI L] H5P DXUMY VHRXUMY 3UFHAEVDG
AXAW S XP VOHRIMEQKHE XMQ) LOBXWIURP P DINHNDMA SOV

( TAWVHRXUMWY 7 KHSUP DY LCBXW\R\KH YDOOWRQ LCFOGH TXRMG SURHY | RUGHQIFDCDWHY RMP LOUDKANVLQP DINAVKDADHRATRRYH

BKRIMAMP LOHWTHOA 7 KHIQUYDDHR WKRWMP LOYHWY HOVFOWLLHGDY/ HYHD  LVGHMP L[GHS O WUFRQIGHIY SUFH/RBEIGHSE SUFAQ) VHYIRHY

[ WD P HDXUP HOWV

) [ HGP DM VHRXUMEY/

WRHUDRM $ SRUWROR RURQS 6 JRMHIP HWS 6 FRERDM QRO8 6 FRERIDM WMG-INICP RWDIHEDANHG FRP P HIADCP R H ECFNHG DG RM-UDWHN
ECANHGVHRXUMWY DUH YOG XMQ) ELRNFUTXRMY Y4R\HUTYXRMYDHRBBIGHS | URP \KLLE STV SURYLGHY\KDADYHPXUHAP DINAMIRZ BGIHWR SURVLGHDUDRIEG
SUFHI ROV RARAMHD SUFHGE\ SUALQ) VHYLFHY YARNHY XM H5 1 RUYDODMROR DAHNDHUAYLEY HS DM 7 KHIQUYDOHR RAU HYHD 1] HGP DM
FRXUMSURHGE BERNUDRMWZDY  PLARQD/R 6HBWP BHU

t  QMODPREHY $ SRWROR RXUS 6 FRERIDM QRQ8 6 FRERIDM WMGHWICP RYWDIH EDFNHG DG RAHUDAHAEIANHGVHRXUMEY DUH YDOHG XMQ) LQMEDOP RGHY
7KHSUP DY [CEXWMRWKH YDODMRQR WHERQE SROXONRQLGFOCH TXRMG SUFHY| ROMP LOUDMHVLOP DHMKDADHCRAZRMYH FROMPMICFDK | BZ V GADIRY FID
SIRYMRQY DAKHUDAY  EHJFKP DUN\ LHIBY DOG FUHAVNSUHIG, & HABQSUYDMI L] HGP DMUNY VHRXUMYA/ DUH YOOHG XMQ) COLQMEDIP RAHOMQ) P DINAREVHYCE®G!
LCEXWNKEK DVARHLQMBMAIDM\ LHTEFXYH Dv'Z HODY SXEQKHE FUHAVS UGV RUMP LOUMHRXUMEY Z KIFK FORLGFOXGH\LI QU LFDQAKGREHYCEBILCEXW $ GANRDD
ZHPD FHABQSUFHFOSV DG @IXAW SBP LXP VIQWH YDODARQR SUYDMI L H3P DXUMY VHRXUMAY 3UFHFCBV DUHHWBEDAKHG XMQ) LCEXWIURP P DNV
SDMASTON ) RAVRKRMUHGVHRXUMEY WHSUP DY LCEXWVRWKH YDODMNRQLGFOGH TXRING SUFHYI ROMP LOUDWHVIQP DNHMKDADHCRAZRMYH FROMPMICFDK | BZ V
Z HIKWMG DYHIIHFRXSRY Z HIKWG DYHDIHP DM MKHADAY \WKRMHR \WHVERXUMY H SHRAMSSUHSD P HWSHHB/D0G YROP HY FRIDMIDONSH PAUMNIGG
| RUFDAMG BWAHYHIW DHIIHGHIONHR DAY MIQBIHR WHEIDY JHRIWSKIE BILRQ GHEWHYFHFRYHIIHUDARY SD P HYABURIMY Z W \KHWDGRKH EHIFKP DI
\ LHDVDQG FUHAWSHDG/ 7 KHI QUYDDHR RXU HYHD 1] HEP DAMUMY VHRXUMEY SUFHGXMQ) LQMIDCP RGHYZ D/ PIARQD. R 6HBKP BHU

( TXUWVHRXUMA, 7 KHSUP DY LCEXWVRWH YDODMNRQLGFOGH ELRNHUTYXRMY Z KHIHWHXQEH® Q) | CEXWDUHXGREVHYTEBI DG | RULQMIDCP RHY WIKRMUHR WHVHRXUMY DG
IKHDMY

/1P MG SDURHIKIS, 7 KHIDUYDOHR QP WG SDMWGHIKISVFDMILHG DY/ HYHD LV GHAMIP LCHS EDVHG RQWLLG SOV YDOOWNRQ VRXUAH/\KDAXIV] HXCREVHYCEBILCEXW \XFK DV
DUHHHFAHWR SXETF P DNAARUSUYDMWBOQVURNRYY YOODWRQY | RUFRP SDIIEGIFRP SDQH RUDARN GVARXQMGFDK | 7 V DG RUBHRHMIBQUTRNRY

BKRIMMP LOHWTHOR 7 KHSUP DY LGEXAWVRWH YDODNRQLGFOGH TXRNG SUFHY| RUGHRIFDIDAHN RMP LOUDKHNIQP DIN-AMKDADHCRATARYH FROMPXDOFDK | BZ V
GADNRY FOTBURMRQY IMKHUUDMY  EHJFKP DN\ LHDY DG FUHAWS DG/
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1 FADWHAWDOH

/ [P MAGSDUGHIKIS\ / LP 15 SDNGHIKLSV CUH YDOHG EDVHG RQARP SCUIEGIP CUNHABQLRNRYY GVARXQIME XUMHFDK | BZ V TXRMG P DUNNBUEHY DG RUAKIP DRVXMQ) \WH
P RWNHFHQAEDID DYDLOEG | RAKHXQEH®LQ) LOXWKP QA HXWM] HWHGHADXAADOH 31$9 " 1URP \WHXQEHOLQY | XQG\WEMP HWDYDSUTANICH SHAHQNRUI DUYDOH

' HIYDAYHY

- HFRQUG-UFRXQAMSOWY FRODADCOWDQI HP HWDGG WKWR VAR | Z KHQHYDODMY RUCHAFHEWIMH SRXUHWR RUGHIYDIYHFRXQMEDMAY $ FFREQI® Z HOM
SHP WHG\RLGFOGHFRQIGHDIROR \MHHDUDQIHP HONZ KHYGHMP LQQ) Z KHAHUDD LGRUHP HOBEDEXWR HAKRXGS EHP DGH! RUERK WHFRXQMSDM DG RUGRQ
SHURIP DOFHUMN LOP HDAXUCY | UYDOHI RURKUGHIYDAYHLIQAKP HON $ VDUAKER \MHHFRXQAMEDWY DD HP HW Z HGAMP LGHGWDAID DOV HOVRUFUHAWINN Z RXGECRW

EHP DAIDODQGZ HKDHQRAMFR.G-G ) LGRUHP HBEDEWWR HOVRURXUGRY SHURLP DRHUMN ROWHQRQ SHURLP DFHUMIR \KHGHULYDAYHFRXQAL DMV | RURXUGHIYDRYHDAHV
RUICELOMY

, QMIANDM\Z DS\ 7KHYDODIROR LOMMMNWDM\Z CHVLY GAMP LGHEXMQ) DQLGFRP HOSSURTFK 7 KHSUP DY LCEXNQRWKH YOODMRQU-SUAHOMHI RZ DG LOMMINDM
\Z 05 PXYH Z KLFK LV IHHIDED FROUGHHG DO REVALY CEGILCEXWOGG UAKOVIQWHGHUYDYHEHQ) FIWULHEDY/ HYHD ) RUFHMEQLOMIMADM\Z BV WHLGBXWLQR \KH YOODIR)
DOR LFOGHWH\RIEDUHMD/R - FHIEQ ERQG/ARDAZ RXG SUP DO EHFRQUGHHE DO REVALY CEGILCEXWIE UAKOMQWHGHIYDYHEHQ) FIWULHGDY/ HYHD

) RHIQPXUHEA \Z DS\ 7KHYDODMROR | RILIQPUHER \Z CHVIVGAMP LGHGXQ) DQLGFRP HOBSURIFK 7 KHSUP DY LCEXWIQR\KH YDODMRQU-SUAHMWHIRZ DG
LQMMNDAM\Z 05 FAYHDEG | RHIQPXUHER H FKOIHWDMY ERK R Z KIFK DHFRQUGHIHS REVHYTEBI LBV DG UAXOVIQWHGHIYDAYHEHQ) FIOILHGDY/ HAHD

( AWLQE ROMRY. : HKDYHHDAW L3  RSWRQ/DARADAGZ WK YDURXVHTXW LOAFHY 7 KHYDODMROR HIXW L3 ROWRQ/LYGHMP LHSX\MQ) DLGFRP HOSSURDFK 7KH
SUP DY LCEXWIQRKH YDODMRQU-SUAHQVRZ DUGLQMIVNDM/ HIXW QG YRIMY HIXW QR DQG\WP HYDOHFRP SRHOADARADAMGZ 1\K \KHRSIR DD LOWHGHIYDRYH
7KHHDOWIQE  YRIWIA \KUWIFHLY GAMP LGHG EDHGRQP DUNHA RUP DARQWDAY CRASDE® REVHLYTE® DG LY GYHBSHG EDHGXSROLGBWUHFHYHG | URP \HYHIDOKLLG SO
R $ FRAQIO WHHRSIRY/DHFDWMLLGDY HHD $VR 6HBAP BHU DMIQU LFOQMFSDH GHRUDH LOWHHNXW QG YRIMWIN GVPXWHGCERYHZ RXGSKDYH
UAKEMGLODMIQULFDQ® KUIKHU GZ HJ | UYDOHP HDAXUP HOV

) LODGADOXMMA. 7 KHIDUYDOHR | LQDGADO XM LYEDHEROWHFBMQ) H AOQIHSURHY $ FFRAEQI® \WHHI LCDGADO XMV DHFDWILHG DY/ HYHD  7KHSHIRGHYG
YDODMRQLY] Hi D/DUAKOR \AMIQ) \KHP DULQ/ROWHHFRQUFVRODAI® EDLY

) RZ DUGERGSXUFKDHFRP P LR HOA 7 KHYDODMRQR! | RZ DUGERGG SXURKDHFRP P LR HQVLY GHMP LGHEXMQ) DQLGFRP HOSSURTFK. 7 KHSUP DY LOBXWILQR \WH YOODIRQ

UHBUVHNAXUHONERQG SUFHY DG LQAUAXNIDAY DvZ HODVOQHAP DMR \MHFRWR FRXQAMSONY | LDGAQ) \R CFTXUHDQGFOW \WHERQGGKUQ) WHIRZ DGSHIRG 7KHHWP DAG
FRIR FRYQMSDN | LD LVQRABDE® REVHYIEGI DY GYHRSHEEDHE XSRODQDAXP HE\SUIG FRAQIO \WHHGHIYDRAHVDHRDWIL LHEDY/ RA-D

) RHJQPXUHEA IRZDGFRUPA 7 KHYDODMOR |RMLIQPXUHER |RZ DG FRQMFNLYGMP IGH5XMQ) DLGFRP HISSURTFK 7 KHSUP DY LGBXWLQR \KH YOODIRQ
WBUHIWHIRZ DG RILIQPXUWHER H AKOQIHWDAY Z KIFK DHIHHDM FRMGHHGREVHYEGILGEXW DG UAKWVIQWHGHIYDYHEHQ) FOMILHGDY/ HHD

) [ H5LQE H5 QAW DQGLQEH HEXQYHOONHHP BHEEHG YD, : HKDYHI L] HGLQGH HE DMWY DUGLGE HEXQYHYO0M HLQMUIDFHSUIRGFANZ KHIHLQMIMNY FUEWS
R \WHSRIR KRGH IV CFFRXQNEDDIGFHEDHG RQHMXW LG FKDQIHY 7 KLV HDYUALY UATXLUHG\R EHEL XUFDAG DY DR HP EHGHG GHYDYH DG UHFR GG DVOIUYDDH ) QUYDOHLY
GHMP LGHEXMQ) DOLGFRP HIBSURTFK Z KHMWHSUAHQANDOHR \WHH FHWFDK | GZ VEERYHWWH I XOUDQMHE FDWK | BZ VIV XVHGR AP LCHWH YDOH DI MG\R\KHHDAW LG
[HDMUH 7 KHLODAWXWHGLOGHAMP LQQ) \KHI DUYDOHLGFOGHSRIA KREHUBHKDYRU GBH/DGZ WWGIY DY QIR HIXW QG YRIMW H SHARG I XMHIQMAWHENG
| RZ CLGLQMNDM/ D5 DO DEMME HYWRWHGEVFRXQADM\R LGFR SRIDMQRQ SHIRP DFHUM DQGUMIP DULQY $ VDUAKOR RAUDKKP SURQYI RUH SHRAMS | XMUHLQMW
FUEWGEHQ) FROIGHIHG I QU LFDQMREVHYCEGILCEXN Z HRDMI\ \KHH
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LOXKP HQVDY/ HHD - $ VH SHAMG I XMUHLQMMINAHAWG G-HRUHDVHY \WHYDOHR RXUHP BHEGHG GHUYDYHADEOW Z LOGHBDH $ VR 6HBRP BHU DMWJQIIFDQNAKDQIHIQ
\KHXQREVHLYCEBA LOBXW GMRXWHS DERYHZ RX@ KDYH UARXAMG LQ DML QU LFDQ® GZ HURUKLIKHUI UYDOHP HOWXUHP HOV

0 DUNHAIMN EHH W

0 5 %3/ DUHFRQAIFVRUFRQATAWHDMUA/ARDABLRYLGH SURMRANRQVR \WH FRQATFKREEHUI URP DQGH SRHXVAR RKHUWDD GRP LQDOFDSMICP DA 0 5 9/IGFOXGHRHIBIQ
FRQMFWHDMUA/RQI L H3 006 YOUDE® DO SIRGAWWDBURYIGHP LQP XP JXDUIQAHY LQDEAMWNRQVR \WHSRIA KROHCFFRXQNEDDIGRH \KFK D/JXOUIQM-GP LGP XP G-DN
EHHIW 2* 0 ' 9 JXDDQMGP LQP XP Z \WGIY DOEHHIW 3% 0 @ 9%/ DQGJIXOLIQMHGSD RADQDAW | GRUEHHIW 3* 38) V0 59%VIUHP HDKUHG DADUYDOHXMCQ) D)
LGFRP H EDVH5 YDODMNRQP RGHEDHE RQFPXUHIANHAZP RQVDAIMN P DN H SHIHFHDQGRM-UI CRRLY

0 5% DAWDGACHOWY I RUP LQP XP I XU DUH YOOHS DG SUAHMS VHEDUDMD | URP \KH UHIWG MHSDUDM CHARXQADQG SRIA KRGHUDHARXQAEDDGHH

) 1 HBLQGH HGDQUWA/

7KHYDODMRQR! 11 HLQGH HEDOQMMA/0 5% Z KIFK LGFOGH* 0 © %I HDMUWY LVEDHERQDQLGARP HOSSURTFK WDACFRSRDAMLGEXWAKFK DVSRIR KREHJEHKDYRU

* 0 %X} DARQ GSH/DOGP RMUDY  HIXWIQE YRIWDN H SHANG | XMHIQMAWAUHENG | R DLG QMDY DQG DO DO HYVWR WHAVFRXQADMWR LFRSRDMGRQ
SHURIP DEFHUMN DQGUMN P DULQY 2 XUGMARXQADMXVHG\R GHMP LGHI DUYDOHR RYXUI L] HGLQEH H3O0QMA/0 5 %0VIGFOXGHP DNHNABEWSHDB/ERYHS 6 7WDXY IDMAR
UH GRADQ DWW HOWVRAWHQRQ SHURWP DEFHUMIR WHI L[ HELQE HEOUAWAO0 5967 © HGAMIP LGHI DUYDOHXMQ) CQLQMEDOP RGHIEDHG ROWH YOURXVLCEXW QRAMG CERYH

$ VDUAKOR RXUDKKP SIIRQYIRUF 0 © %X\ DIRQ H SHAMG | XMUHIQMAMNAUHAMG DG QRQ SHIRIP DEFHUM EHQ) FRIGHHGMI QULFDOAXGREVHYCEBILCEXW Z HFRDWMI\ \KHH
LOKKP HQVDY/ HYHD $ VH SHARG | XAMUHLQMIANWBHEMMG GHRUIDH/RU* 0 1 96X\ DRQLGRBDAY WHYDOHR RXUIL HELQE HEOUAWAVO 5% ACRMN Z LAGRFDH $Q

LGRUDHLQGRQ SHIRUP DRHUM Z RXGS LR DHWHAVFRXQAIDMDQGZ RX@ GHFUDHWHI DUYDOHR \WHICEOW $ VR 6HEWP BHU DMIQULFDQNKOIHLQWH
XGREVHLYTEBLCEXW GVAXWHG CERYHZ RX@ KDYHUAKEGMG QDM QULFD® G HIRIKLIKHU QUYDOHP HDKUP HAS HHARGRM | RUDGAWRDOCHEIY UHDAG\R \WHADQ HVIQ
\WHI DLUYDOHP HDAXUP HOAR 1] H3LQEH HEDQQAMMY/0 5%/DVR 6HBP BHU DG HHPEHU

ODUDEG DN

7 KHYDODMRQR RXUYDUCEGIDQMY0 5%/ Z KK LGFOG/* 0 © % * 0 ' %00G* 35) |HIMUA LVEDHERQDQLGFRP HIBSURIFK WDACFRLSR DM/ LCEXW\KFK DY

SRIA KREGHJEHKDYRU * 0 © %X\WM} DNRQ @SH/DOGP RMUDY  HNXW QG YRIWDN LQMAXNDMY/ HIXW QG D51 XQG FRUHIMNRQ DQG DO CEWVY HIWR WHAVFRXQADM\R
LGFRISRIDMCRQ SHURWP DRHUM DOGUMIP DUILQY 2 XUGVARXQAIDMXVHGWR GHMIP LCHI LUYDOHR  RXUYDUDEGICOAUWA/O 5 96/IGFOGHP DNNFBEWSHDB/CERHS 6
7UDAXY UDA/AR UH GRADQ DO HWRUWHQRQ SHIRIP DOFHUMI R \WH YDUCEGIDOQMA/0 598 1 HGHMIP LGHI DUYDOHXUQ) DOLQMEICP RAHIEDHS RQWH YOURXVICEXW
RMEOERYH © HROWI\ WH YDUCEGIDOQMMA/0 5 %0/ YOODIRQDY/ HHD EDHERQKDAQ) I QU LFIQAKGREVHYCEGILGEXW Z 1\ SRIR KREBHUEHKDYRU * 0 : %X\W) DARQDG
OB/ HIXWIQEH  YRDMY DG QRQ SHIRWP DEFHUMI EHQ) FRUGHIHGWHP RIHVLI QI LFDQAXGREVHYTCEBILCERW $ VHIXW LB YRIWMMY LGRUDAY \KHI DUYDOHR WH
YDUCEGIDQQMMA/0 5 %8/Z LAIGRUDH $ QLERBDHLQRXUTBHDIXP SWRQZ RXT G-RSDHWHI DUYDDXHR \KH YOULCEBI QA0 590/ Z KHIDVOQIGRIDHIQRXU 0 %
X\ DARQUDMZ RXTSLGRUDHWHI UYDDH $ Q. LGRBDHIQQRQ SHIRWP DIFHUM Z RYXGLGRBDHWHAVFRXQAIDMDQG Z RXG G- DHWHI DUYDOHR \WHACHOWY $ VR
6HBNP BHU DM QU LFDQWAKDIQ) HLQWKH XQREVHLYCEGILCEXW ANAXWHS CERYHZ RX@ KDYHUAKXEMELQDMI QULFDQ® GZ HIRUKLIKHUI UYDOHP HDXUHP HAS H HAR GRM
| RUDGEANRDOGHB Y UHIMAGAR WH FKDQI HYLQWKHI LUYDOHP HDKUP HAR YDUCEBIDQAN0 59%/DVR 6HBP BHU D' HAH-P EHU
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7 KHI RTRZ LQ) \BEGV\HWR I RUDAHVE, FOWR LOAKP HYAKDADHP HDXUHG DVDIUYDOHRQDUHAXUWIQ) EDAVDY/R WHEDM/LGAFDMS

6HWP EHJ

. SP RXQWIOP LRV 7RED / HHD / WD

$WHV
, QMR HOV
) L[ HSP DU \HRXUMA
8 6 JRYH.GP HQMHIAHYDQBIRYHIP HQMSRQARHGHIM SN/ 2
6\ DG SRIMFIOKEG YIMRY 2
1RQ8 6 JRHP HW 2
8 6 FREADM
8 WD
(G
) LODFHDQGLQMXUDFH
&RQXPH3 QRQR RIFDD
7THKQRBV\ DQGFRP P XQFDIRY/
,QBVIDD
&DBMBOIRRGY
&RQKXPH3 R FIFDD
7URQSRIBNR)
2\WHJ

Moe N NN

NN NN

7REB 6 FRERDM

1RQ8 6 FRERDM
8\ 2
(QGN
) IQDEFHDQBLOXIEFH
&RQXPHI QRQR FUFHD
THKGRR\ DQGFRP P XQFDIRY/
, QB
&CBMIIRRDY
&RQKPH3 R RIFD 2
TUQSRIBNRQ 2
2\KU 2

[ N

7REORQ8 6 FRERDM 2

5 RIGQNXCP RWDIHECNHG 2
&RP P HADCP RUWDIHEN-G 2
2 WHDMNECANHG 2

7REOL H5P DX VHRXUMH/ 2

( T VXU
/ 1P WMGSONGHIKISY 2 2
2 \KHUQMHXMGDAHNV
" HIYDAYHDXHV
| QMHNDM\Z D5V 2
) RMIQPUMR \Z 8V 2
(TAWLQEH RSWRY 2 2
) RZ DGERGSXFKDHARP P W HQV 2 2

7REOGHIYDAYHDAMNV 2

BKRVWAMP LQMHXY HQV P

7 RECRNHULQYHKRG DAHV 2

| LP L\KG SDUGHIKLSV\KDADUHP HDWKUHG DAVDIUYBOHXMQ) WH1 $9 SHAKDH RUWHIXLYDBOQASUIIRNDCH SHAHWDYHQRABHHD FDAMI R HELQWHI DUYDOHKIHIDFK
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8 IXAWG
" HHPEHU
. $P RXQNIQP I@RV 7REO / WD / WD / WD 1%9
$WHV
, QI HOV
) L[ HSP DXUMY \FRXUMEY/
8 6 JRYHGP HQMIHFAH/DQGIRYHGP HYWSRQRHGHIMSUNAY 2
6\BAM DG SRIMFDOMEAVIMRY/ 2
1RQ8 6 JRYHIP HWV 2
8 6 FRERIDM
8\ 2
(Q 2
) LQDFHOQBLQXDFH 2
&RQXPHI QRQRA FIAD 2
THKQR®\ DGRRP P XQFDIRY ?
fec\'lso] 2
&DBMIDIRRG/ 2
&RQKPHI R FIFDD 2
7URQERIBIRQ 2
2\KHJ 2
7RECB 6 FRERDM 2
1RQ8 6 FRERDM
8 WD/ 2
(G 2
) LODFHDQGLQXUDEFH 2
&RQXPH3 QROR RIFDD 8
THKQRBI\ DIGARP P XQFDIRY 2
,QBMNDO ?
&DBMIDIRRG/ 2
&RQXPHI R FIFED 2
7TURERIDIRQ ?
2\KH) 2
7REORQ8 6 FRERDM 2
5 FMGHNCP RWWDIH ECANHG 2
&RP P HADOP RMDJHHEANHG 2
2 \KHUDAHAECANHG 2
7RO L H5P DX VHRXUMH/ 2
( TXW VXU
/P WG SDIGHIKLSV 2 2
2 \KHULQYHXMG DAHV
' HIYDRYHDXHNV
 QMMNWDM\Z BV 2
) RMJQPXUMR \Z DBV 2
(TAWIQE ROIRY/ 2 ?
) RZ DGERGSXKDHRP P W HQV 2 2
7REDGHLYDRYHDXHNV 2
GKRWWMP LOYHIY HOV 2
7RECRNHLQYHIMG DAMHV 8
6HSODM CAFRXQADWHIV 2

7REDAHV

| LP WG SDYGHIKLISVKRDADHP HDMUHG DAVDIUYDOHXMQ) \WH1 $9 SHMDH RUWHIXLYDBOQVSUIRNDCH SHIHMDYHQRE-HQ FDRMI R HELQWH | DUYDOHKIHIDAQ
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8 CDXAWG

7 KHI RTRZ LQ) \BEGV SUAHONICAURIO.Q R P DARQCERVDANP HDAXUHE DVDIUYDOHRQDUHRXUIQ) EDAYV DG RUZ KK Z HKDYH XM HG I QULFDQMQREVHLYCE®! / HHD
LCEXWMVR GHMP LCHI QUYDDHDYR DG RAKHAM/LQRFDAMG

ZRWBIOQL]HG DQG 7RWDO JDLQV OF
%HILQQLQJ XQDOLIHG JDLQV (Q6LOy DWWULEXWDEOI
EDODQFH ORVVHV EDODQFH DVVHWYV VWLOO
DV RI QFOXGHG 7UDQVIHU 7UDQVIHU DV RI QFOXGHG
-X 0\ LQ QHW  ,QFOXGHG LQWR RXW RI 6HSWHPEHU LQ QHW ,QFOXGH
. SPRXOQOWV LQ PLOOLRQV LQFRPH LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQWHYHO IHYHO LQFRPH LQ 2&,

JLIHG PDWXULW\ VHFXULWLHV

1RQ 8 6 JRYHUQPHQW

8 6 FRUSRUDWH
8WLOLWLHV
(QRVY
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO 8 6 FRUSRUDWH

1RQ 8 6 FRUSRUDWH
8WLOLWLHV
(QRU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO
7THFKQRORJ\ DQG FRPPXQLFDWLRQV
,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO 2
7UDQVSRUWDWLRQ
2WKHU

7RWDO QRQ 8 6 FRUSRUDWH

SHVLGHQWLDO PRUWJDJH EDFNHG
&RPPHUFLDO PRUWJDJH EDFNHG
2WKHU DVVHW EDFNHG

7RWDO IL[HG PDWXULW\ VHFXULWLHV

(TXLW\ VHFXULWLHV
JLPLWHG SDUWQHUVKLSV
2WKHU LQYHVWHG DVVHWYV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV

7RWDO GHULYDWLYH DVVHWV

6KRUW WHUP LQYHVWPHQWYV 2

7RWDO RWKHU LQYHVWHG DVVHWYV

7RWDO /HYHO DVVHWYV

BBBBBBBBBBBEERB
7KH WUDQVIHUV LQWR DQG RXW
UDWLQJV RU FUHGLW VSUHDGYV

RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHYV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ SULF
DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLJQHG WR VSHFLILF VHFXULWLHV
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7RWBOQL]HG DQG 7RWDO JDLQV OF
XQHDOL]HG JDLQV DWWULEXWDEO}

(QGLQJ
ORVVHV EDODQFH DVVHWYV VWLOO

,QFOXGHG 7UDQVIHU 7UDQVIHU DV RI ,QFOXGHG
LQ QHW ,QFOXGHG LQWR RXW RI 6HSWHPEHU LQ QHW ,QFOXGH
LQFRPH LQ 2¢&, 3XPKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQWNHO /HYHO LQFRPH LQ 2¢&,

JL[HG PDWXULW\ VHFXULWLHV

6WDWH DQG SROLWLFDO VXEGLYLVLRQV

1RQ 8 6 JRYHUQPHQW 2
8 6 FRUSRUDWH

8WLOLWLHYV

(QHY

JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO

7THFKQRORJ\ DQG FRPPXQLFDWLRQV

,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO 8 6 FRUSRUDWH

1RQ 8 6 FRUSRUDWH
8WLOLWLHYV
(QHU
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO

7HFKQRORJ\ DQG FRPPXQLFDWLRQV

,QGXVWULDO
&DSLWDO JRRGV
&RQVXPHU2F\FOLFDO
7UDQVSRUWDWLRQ
2WKHU

7RWDO QRQ 8 6 FRUSRUDWH

5HVLGHQWLDO PRUWJDJH EDFNHG
&RPPHUFLDO PRUWJDJH EDFNHG
2WKHU DVVHW EDFNHG

7RWDO IL[HG PDWXULW\ VHFXULWLHV

(TXLW\ VHFXULWLHV
/LPLWHG SDUWQHUVKLSV
2WKHU LQYHVWHG DVVHWV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV

JRUZDUG ERQG SXUFKDVH FRPPLWPHQWV 2 2 2 2 2 2 2 2

7RWDO GHULYDWLYH DVVHWYV

7RWDO RWKHU LQYHVWHG DVVHWYV

7RWDO /HYHO DVVHWV

BBBBBBBBBBBBBBBBBBB

7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ SULF
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLJQHG WR VSHFLILF VHFEXULWLHV
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8 IXAWG
7TRWBIOQL]HG DQG 7RWDO JDLQV OF
wiigerer  *PBOS oreY goier  BMMMEGMSEY
EDODQFH— — — EDODQFH —— """~ ~ -
DV RI L,QFOXGHG 7UDQVIHU 7UDQVIHU DV RI ,QFOXGHG
-DQXDU\ LQ QHW ,QFOXGHG LQWR RXW RI 6HSWHPEHU LQ QHW ,QFOXGH
_SPRXQWV LQ PLOOLRQV LQFRPH LQ 2&, 3XEKDVHV 6DOHV ,VVXDQFHV 6HWWOHPHQWWHO IHYHO LQFRPH LQ 2&,
JLIHG PDWXULW\ VHFXULWLHV
1RQ 8 6 JRYHUQPHQW 2 2 2 2 2 2 2
8 6 FRUSRUDWH
8WLOLWLHV 2 2
(QRU 2 2 2 2 2 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2
&RQVXPHU?QRQ F\FOLFDO 2 2 2 2 2 2 2
7THFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2
&RQVXPHU?F\FOLFDO 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2
7RWDO 8 6 FRUSRUDWH 2
1RQ 8 6 FRUSRUDWH
SBWLOLWLHV 2 2
(QHU 2 2 2 2 2
JLQDQFH DQG LQVXUDQFH 2 2 2 2 2 2 2
&RQVXPHU?QRQ F\FOLFDO 2 2 2 2 2 2 2
7THFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2
&RQVXPHU?F\FOLFDO 2 2 2 2 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2
7RWDO QRQ 8 6 FRUSRUDWH 2
5HVLGHQWLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2 2
2WKHU DVVHW EDFNHG 2 2 2
7RWDO IL[HG PDWXULW\ VHFXULWLHV 2
(TXLW\ VHFXULWLHV 2 B 2 2 2 2 2 2 2
/LPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 2 2
2WKHU LQYHVWHG DVVHWV
"HULYDWLYH DVVHWV
(TXLW\ LQGH[ RSWLRQV 2 2 2 2 2 2
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV 2 2 2 2 2 2 2 2
7RWDO GHULYDWLYH DVVHWYV 2 2 2 2
6KRUW WHUP LQYHVWPHQWYV B 2 2 2 2 2 2 2 2 7
7RWDO RWKHU LQYHVWHG DVVHWV 2 2 2 2
7RWDO /HYHO DVVHWYV 2

BBBBBBBBBBEBERB
7KH WUDQVIHUV LQWR DQG RXW RI /HYHO IRU IL[HG PDWXULW\ VHFXULWLHV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ SULF
UDWLQJV RU FUHGLW VSUHDGV DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLJQHG WR VSHFLILF VHFXULWLHV
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7RWBIOQL]HG DQG

%HILQOLOY XQHDOL]HG JDLQV

EDODQFH ORVVHV
DV RI ,QFOXGHG
-DQXDU\ LQ QHW ,QFOXGHG
_SPRXQWV LQ PLOOLRQV LQFRPH LQ 2&,

*(1: 257+),1%$1&,%/

3XEKDVHV

1&

8 IXAWG
7UDQVIHU
LQWR
6DOHV ,VVXDQFHV 6HWWOHPHQWIWNHO

7UDQVIHU
RXW RI
IHYHO

(QGLQJ

EDODQFH

DV RI
6HSWHPEHU

7RWDO JDLQV OF
DWWULEXWDEO!
DVVHWYV VWLOO

,QFOXGHG
LQ QHW
LQFRPH

,QFOXGH
LQ 2&,

JLI[HG PDWXULW\ VHFXULWLHV
6WDWH DQG SROLWLFDO VXEGLYLVLRQV
1RQ 8 6 JRYHUQPHQW a 2 2
8 6 FRUSRUDWH
8WLOLWLHV

(QHY

JLQDQFH DQG LQVXUDQFH

&RQVXPHU?QRQ F\FOLFDO 2
7HFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2
,QGXVWULDO

&DSLWDO JRRGV 2
&RQVXPHU?F\FOLFDO 2
7UDQVSRUWDWLRQ 2

2WKHU 2 2

7RWDO 8 6 FRUSRUDWH

1RQ 8 6 FRUSRUDWH
8WLOLWLHV 2
(QHU 2
JLQDQFH DQG LQVXUDQFH
&RQVXPHU2QRQ F\FOLFDO

7THFKQRORJ\ DQG FRPPXQLFDWLRQV 2 2 2 2 2 2 2 2 2
,QGXVWULDO 2 2 2 2 2 2 2 2
&DSLWDO JRRGV 2 2 2 2 2 2 2
&RQVXPHU2F\FOLFDO 2 2 2 2 2 2 2 2 2
7UDQVSRUWDWLRQ 2 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2 2
7RWDO QRQ 8 6 FRUSRUDWH 2 2
5HVLGHQWLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2
&RPPHUFLDO PRUWJDJH EDFNHG 2 2 2 2 2 2 2 2
2WKHU DVVHW EDFNHG 2 2 2 2 2 2 2
7RWDO IL[HG PDWXULW\ VHFEXULWLHV 2
(TXLW\ VHFXULWLHV 2 2 2 2 2 2 2 2
ILPLWHG SDUWQHUVKLSV 2 2 2 2 2 2 2

2WKHU LQYHVWHG DVVHWV
"HULYDWLYH DVVHWYV
(TXLW\ LQGH[ RSWLRQV 2
JRUZDUG ERQG SXUFKDVH FRPPLWPHQWV 2

7RWDO GHULYDWLYH DVVHWYV

6KRUW WHUP LQYHVWPHQWYV 2 2

7RWDO RWKHU LQYHVWHG DVVHWYV

7RWDO /HYHO DVVHWV

BBBBBBBBBBBBBBBBBBB

7KH WUDQVIHUV LQWR DQG RXW RI
UDWLQJV RU FUHGLW VSUHDGYV

/IHYHO

IRU IL[HG PDWXULW\ VHFXULWLHYV ZHUH UHODWHG WR FKDQJHV LQ WKH SULPDU\ SULF
DV ZHOO DV FKDQJHV LQ WKH LQGXVWU\ VHFWRUV DVVLJQHG WR VSHFLILF VHFXULWLHV
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7 KHI RTBZ QI \BEG SUAHONWWHJ DOV DG GMHVLGFOGHBLQGHALFRP HI URP. DVHNP HDUHG DAVOIUYDOHRQDUHRXULQ) EDMYDQG! RUZ KLFK Z HKDYHXWM HEMLIQULFDQW
XREHYTE®! / HYHD  LOSXWAR GHALP LGHI DLUYDOH DOG\WHUHIDAG LGRRP HWIAP HOMICHIMP LQZ KUFK \MHVHJ DOV DG GRWHY Z HIHSUAHOMS | RAWHSHIRGY LGEFDAM

7KUHP ROMVHIGHS 1 1GHP ROKVHGHG
6HBWP EHJ 6HBWP EHJ
. $P RXQNIOP IR/

7RECLDY rGu;éxqu-uq H3IDQ/ WY LFOGBLQCHMIRP H
1 HNQME HONGEFRP H
1 HNQMIR HQNDQY GRKFY
7RED
1 HNDQY GKHY LFOGHELQGHMIRP HDMIEXEEGIVR DAV MKHTS
1 PN HONGFRP H 2
1 FNQME HONDQY GRKHY
7RED

7 KHIP RXQIBUAHQAG RUCHALYHAR HQAGFRP HUHIDAMAR | L H5P DXUMY \HRXUAEY DG SUP DUO WHSIAHIVEP RMY DARQDIGIFFAIROR SUHP LXP VDG AVFRXQVROAHIEQ
1] HGP DM VXM
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8 XAWG

7 KHI RTRZ LQ) \BEGISUAHOVDVXP P 0N R \WH\LI QU LFDQAXGREVHLYCEGLGEXW XVHG | RUFHMIQ DAHWTLUYDOHP HOKUHP HQMWDADUHEDHE RQLQMIDCP RCHYDQGFDMILHG

Dv/ BHO DVR 6HBWP BHJ

$ P RXQNIOP AR/ ) DIUYDOH 8 QGREVHUYCEBILQEXW 5 DQIH © HIKWG DYHDIH

JL[HG PDWXULW\ VHFXULWLHV

86 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHDGV ESV ESV ESV
(QHU &UHGLW VSUHDGV ESV ESV ESV
JLQDQFH DQG LQVXUDQFH &UHGLW VSUHDGV ESV ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHDGV ESV ESV ESV
7THFKQRORJ\ DQG FRPPXQLFDWLRQV &UHGLW VSUHDGV ESV ESV ESV
,QGXVWULDO &UHGLW VSUHDGV ESV ESV ESV
&DSLWDO JRRGV &UHGLW VSUHDGV ESV ESV ESV
&RQVXPHU2F\FOLFDO &UHGLW VSUHDGV ESV ESV ESV
7TUDQVSRUWDWLRQ &UHGLW VSUHDGV ESV ESV ESV
2WKHU &UHGLW VSUHDGV ESV ESV ESV
7RWDO 8 6 FRUSRUDWH &UHGLW VSUHDGYV ESV ESV ESV
1RQ 8 6 FRUSRUDWH
8WLOLWLHV &UHGLW VSUHDGV ESV ESV ESV
(QHU &UHGLW VSUHDGV ESV ESV ESV
JLQDQFH DQG LQVXUDQFH &UHGLW VSUHDGYV ESV ESV ESV
&RQVXPHU2QRQ F\FOLFDO &UHGLW VSUHDGV ESV ESV ESV
7THFKQRORJ\ DQG FRPPXQLFDWLRQV &UHGLW VSUHDGV ESV 1RW DSSOLFLD
,QGXVWULDO &UHGLW VSUHDGV ESV ESV ESV
&DSLWDO JRRGV &UHGLW VSUHDGV ESV ESV ESV
7JUDQVSRUWDWLRQ &UHGLW VSUHDGV ESV ESV ESV
2WKHU &UHGLW VSUHDGV ESV ESV ESV
7RWDO QRQ 8 6 FRUSRUDWH &UHGLW VSUHDGV ESV ESV ESV

"HULYDWLYH DVVHWYV

(TXLW\ LQGH[ RSWLRQV (TXLW\ LQGH[ YRODWLOLW\

JRUZDUG ERQG SXUFKDVH FRPPLWPHQWYV &RXQWHUSDUW)\ ILQDQFLQJ V&SN DESW ESV

2WKHU DVVHWYV /IDSVH UDWH

1RQ SHUIRUPDQFH ULVN
FRXQWHUSDUW\ FUHGLW ULBSW ESV ESV

(TXLW\ LQGH[ YRODWLOLW\
BBBBBBBBEBBEEEB

8 REVHLYCEGILCEXWZ HIKWGE, WHUADMYHI DUYDOHR \KHDARFADAGLQKKP HIWVRUIL H5P DMUMY VHFRXUMEY GRIRID] RUGHLLYDAYH DAV DQG\WHSRIR, KRT-UCFFRXQ

EDDGFHV DARADMG Z W \RHLQKAKP HOVRARHQHAHOMXUHG SRMRQR  RXUYDUICEGIDERAW 0 594/
5 FBUMHOM\KH QHAHOQMUHG SRMRQR  RXUYDUCEGICGRAW 0 598/

7 KHDWANVLGFOGH LOWWHVEEB CERYH DU YOOHGXMQ) LQMDCP RGHYI RURXUIL] HG P DMUMN \HRXUMEV DG GVFRXQIMG FDK | BZ VI RUGHIYDYHDQGRM-HUDAHN & HIEQ
FOWH/R LQAKP HOVFIDMI LHGDY/ HYHD  DUHH FOGHGIERYHD/DUAKOR (RAEHQ) P DMIDCRUGHWR CP MBNRY/LQEHQ) CEGIVR REEQWHXEEHBOLQ) LBAWXHEE AHMEO

\KLLG SOV \RXURHY KK DV EURNHUTYXRAY XVHG DV DLW GHMP LQQY | UYDDH
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7 KHIRTRZ 1Q) \WWEGV VHVRW RAUICHOMWY B FDWR ' LQXKP HQAKDADHP HDXUHE DAVDIUYDXHRQD UWHRXUIQ) EDIVDYR \KHGDMYLQAFDMS

6HSWP EHU
. $P RXOVIOP lORYY 7RED I HD I HD
/ ICEONY
3RIA KROHDFFRXQNEDDIRHY
) 1 HELQEH HGDAW HP BHEEGGHIYDIYHY 2
, Q3 HEXQYHYOOW HHP EHIGHG GHIYDAYHY 2
7RECSRIA KROHDFFRX QDD 2
" HIYDAYHICE.DNY
, QMIVNDM\Z CBV 2
) RMIQPXUHRA \Z BV 2
) RZ DGERQG SXUADHRP P W HOV 2
) RHIQPUHER |RZ DGRRQURN 2
7RECGHIYDAYHICEL QMY 2
7RECICEONY 2
' HHPEHY
| $P RXQNIOP IQIRYY 7RED I HHD / HAHD
/ ICHOMY
3RIA KROHFFRXQNEDDRHY
) U HELQEH HGDQAW HP BHEGHGGHUYDIYH/ 2
, Q3 HEXQYHYDOW HHP EH3GHG GHUYDAHY 2
7RBCBRIA KROHIDFFRXQNEDDH/ 2
" HIYDAYHICE.ONY
, QMIVNDM\Z BV 2
) RMIQPXUWHR \Z BV 2
) RZ DGERGSXUKDHFRP P W HOV 2
7RECGHIYDIYHICELONY 2

7REDICH O 2
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7 KHI RTRZ Q) \BEGV SUAHONDCAMR O RIP DARQCERXWIDEL Y P HKUHGE DVD.UYDOHRQDUHRXUIGY EDYDQG! RUZ KLFK Z HKDYHX\MD HG\LI QU LFDQAXGREVHYTE®! / HYHD
LCEXAWAR GHMIP LQHI LUYDOHDVR | QG| RAWHGDM/LQAFDMG

%HILQQL
EDODQFH
DV RI

_SPRXQWV LQ PLOOLRQV -XO\

7JRWBOQL]HG DQG
XQHDOL]HG JDLQV
ORVVHV
,QFOXGHG

LQ QHW
LQFRPH

7UDQVIHU
LQWR
,VVXDQFHV 6HWWOHPHQWWYHO

7UDQVIHU
RXW RI
IHYHO

,QFOXGHG

LQ 2&, 3XEKDVHV 6DOHV

6HSWHPEHU

7RWDO JDLQV
ORVVHV DWWULEX
WR OLDELOLWLH\
KHOG

,QFOXGHG
LQ QHW
LQFRPH

(QGLQJ
EDODQFH
DV RI
,QFOXGHC
LQ 2&,

3RIA KROHDFFRXQIEDDIRHY
) I[ FLQBH HEDQQUY
P EHEGHGGHIYDIYH/

Q3 HGXQYHYOOTH
HP BHEG-GGHIYDAHY

7RECERIA KREHFFRXQV
EDDRHY

' HIYDAYHAHQN

) RZ DGERGSXUKDH
FRP P LW HQV

7RECCHIYDRYHICH QN

7RED HHD ICHOWY/

7RWBOQL]HG DQG
XQUDOL]HG JDLQV
ORVVHV

%HILQQLQL
EDODQFH
DV RI

LSPRXQWV LQ PLOOLRQV -XO\

,QFOXGHG

7UDQVIHU
LQWR
,VVXDQFHV 6HWWOHPHQWMWYHO

7UDQVIHU
RXW RI
/IHYHO

LQ QHW
LQFRPH

,QFOXGHG

LQ 2&, 3XEKDVHV 6DOHV

7RWDO JDLQV

ORVVHV DWWULE

WR OLDELOLWLH
KHOG

,QFOXGHG
LQ QHW
LQFRPH

(QGLQJ

EDODQFH

DV RI
6HSWHPEHU ,QFOXGH

LQ 2&,

3RIA KROHFFRXQNEDIFH/
) L[ HBLQEH HBOmAW
P BHGE-GGHIYDIHY

, Q3 HBXQYHYOOTH
P B-GE-GGHIYDIVHY

7RB0ERIA KREHOFFRXQV
EDDgRHY

" HIYDIYHUTELOM/
) RZ DGERGSXUKDH
FRP P W HQV

7REOGHIYDLYHICHON

7RED HYHD ICHOMYV
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8 CDXAWG
7JRWDO JDL
7TRWBOQL]HG DQG ORVVHV DWW
XQHDOL]JHG JDLQV WR OLDELOL
%HILQQLOJ ORVVHV (QcLQJ KHOG
EDODQFH EDODQFH
DV RI ,QFOXGHG 7UDQVIHU 7UDQVIHU DV RI ,QFOXGHG
-DQXDU\ LQ QHW ,QFOXGHG LQWR RXW RI 6HSWHPEHU  LQ QHW ,QFO
_3PRXQWV LQ PLOOLRQV LQFRPH LQ 2&, 3XEKDVHV ~ 6DOHV  ,VVXDQFHV 6HWWOHPHQWHYHO /HYHO LQFRPH LQ 2
3RIA KROHDFFRXQIEDDIRHY
) I HBLQEH HEOTUW
P EHEGHGGHIYDIYH/ 2 2 2 2 2
Q3 HeXQYHIDOTH
FP BHEG-GGHIYDIYHY 2 2 2 2 2 2
7RECERIA KRTHFFRXQV
EDOCFHY 2 2 2 2 2
" HIYDMHICHONY
) RZ DGERGSXUKDH
FRP P W HQW 2 2 2 2 2 2
7REOGHIYDIYHITEOM/ 2 2 2 2 2 2
7RED HHD QCEOMY 2 2 2 ?
7JRWDO JDLQV
7TRWBOQL]HG DQG ORVVHV DWWULE
XQHDOL]JHG JDLQV WR OLDELOLWLH
%HILQQLOJ ORVVHV (QceLQJ KHOG
EDODQFH EDODQFH
DV RI ,QFOXGHG 7UDQVIHU 7UDQVIHU DV RI ,QFOXGHG
-DQXDU\ LQ QHW ,QFOXGHG LQWR RXW RI 6HSWHPEHU LQ QHW ,QFOXGH
_SPRXQWV LQ PLOOLRQV LQFRPH  LQ 28&, 3XBKDVHV ~ 6DOHV  ,VVXDQFHV 6HWWOHPHQWMYHO IHYHO LQFRPH  LQ 2&,
3RIA KREHUFFRXQNEDDIGH/
) I[ HLQGH HEOAW
HP EHEG-GGHIYDIHY 2 2 2 2 2 2
QB HEXQYHDOT H
HP EHEG-GGHIYDIHY 2 2 2 2 2 2
7RB0ERIA KREHOFFRXQV
DO 2 2 2 2 2
" HIYDMHOTEQWY
) RZ DGERGSUADH
FRP P LW HQV 2 2 2 2 2 2 2 2
7RE0GHUIYDAYHACEONA/ 2 2 2 2 2 2 2 2

7RED HYHO ICHOMY 2 2 2 2
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7 KHI RTBZ LQ) \BEGI SUAHOMWHJI DQV DG GMHVIGFOGHGLOQHMGFRP H 1 URP ADELOIAY/P HDAKUHE DVDUYDOHRQDUHRXUGY EDUYOQG RUZ KLFK Z HKDYHX\M HG
\LIQU LFDQAXGREVHYTE® / HYHD  LOBXWAR GHAP LGHI DLUYDOH DOGWHUHIAG LGRRP HWIAP HOMICHIMP LQZ KIFK \WHVHJ QY DG BWHYZ HIHSUAHQNG | RAWH SHIRG/LQAFDAMG

7KUHP ROMVHIGHS 1 IGHP RQNVHGHS
6HBWP EHJ 6HBWP EHU

. 3P RKQWIOP LR
7RECUHDT H3OOGXQUHIT H JOQV R/ LFOG-GLQGHMGARP H
1 HAQYHAR HONGFRP H 2 2 2 2
1 HAQYHXR HOVIDQY QI
7RED
7RED JOQ/ RIMVIGFOGHBIQHNGRRP H DAIEXEEGIVR CCE ON/\INMIKHTS
1 HAQYHAR HONCGFRP H 2 2 2 2
1 HAQYHXR HOVIDQY QAR
7RED

XKD VDBV IMXOGFHV DG VHINBP HON U SUHAH TRV \WDARFFXUHG GXUQ) \KHSHIRGWDAXOVIQDFKDIHR \WHDXHNRUICELON EXVWERHY QRAB BUAHNACIIHY
LQI CLUYDOHI RAKHLQANKP HOVKHTS DAMHERILQRQ) R \WHSHIRG 6XFK CRAYWY SUP DUO FROMMVR SXUKDHY \DBYDQGVHMBP HOWR! 1] HG P DMUMY DOGHDXAUW HRXUMYY QG
SXUADHY KO/ DOGVHMBP HOVR GHIYDRYHLQKKP HOV

, WXOGFHVI RUIL] HGLQEH HE D0 DGR HEXQYHYO0M HHP EHEEHE GHUYDAYH CCELONA U-SUAHAKHIP RQAR \WHSUP 1XP UHAHYHG\KDAY DMIEXMG\R\KH YDOHR
WHHP BHEE-GGHIYDYH 6HAMBP HOVR HP EHGHG GHLIYDAYHY DUHFKOLERAL HG DAKHFKDQIHLQ! UYDOHXSRQH HAMQ) WHHP EHEEH5 GHUYDRYHLQXKP HAH I HRAMHD
BN DVHNBP HOAR \KHHP EHEGHG GHIYDAYHLIQWKP HOA - HKDYH\KRZ QUKHVHFKDQI HY/LQ| DUYDXHVHSDUDAMD EDHERQWHRI LFDARQR WY CRAYY D/HI HRAMHD
(AL DQGVHMIQ) \KHIHP BHEEHG GHYDYHLQIMKP HAZ LW DU DQQ) FKOQIHY/LOWKHI DUYDOHR WHHHP EHIGHG GHUYDAYHLOIMKP HQVEHQ) \KRZ Q\FEDDAD LOWKH
FDAIRY QEHBG? LFXGHELOQHMGFRP H” LOWH\IEGY SUAHIMGCERYH
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7 KHI RTRZ LQ) \BEGISUAHOVDVXP P 0N R \WH\LI QU LFDQAXGREVHLYCEBHLCEXW XVHG | RUPHMEQ QRO | RUYDOHP HOKUHP HIMKDADHEDHE RQLQMIDCP RGHY DG
FOWIHEDY/ HHD DVR 6HBWP BHU

$ P RXQNLOP AR/ ) DWYDOH 8 QREVHUYCEBILCBXW 5 DQIH : HIKWG DYHDIH
3RIA KRTHUDFRXQNEDDGH/
) L HLQGH HGDQRAW HP BHGAHG GHUYDAYH/ ([ SHRARG | XAMUHIQMNWAHAWMG
, @EH HGXQYHYOOM HHP BHEGHG GHUYDIYHY ([ SHRARG I XMUHIQMPWAHIMG
1 HAP DUNHAIMN EHCH W
) | H51QEH H5 DWW * 0@ %X DARQUDM
1 RQ SHIRWP DFHUMN
FUHAWSHIGY BV BV BV
( [ SHRAMG | XMUHIQMPWAHIMG
9 DUDEGI DAY | CBWHUDM
* 0 %X DARQUDM
1 RQ SHIRWP DFHUMN
FUHAWSHIGY BV BV BV
(TAWIGEH YR
" HIYDYHAICE QWY
) RZ DGERG SXFKDHARP P W HQV &RXQMSDW | LQDAAQ) \SWHIB/ [=SYARN =SV BV
BRBERRRRRRRRRRB

8 CREVHYTERILOBXWZ HIKWG R \WHSRIR KRGHJDAHRRXQAEDDHY DAVRADMG Z MW \KH LOWKP HNDQG CRIRDO RUGHIYDYHICH N/
SHHMQRM  1RUDGAMRIDOGHEYUHDMEWRO 5%/

7 KHOHE QWA LCFOGHS LQWWHWE® CERYH DUH YDOHE XMQ) BORSWRQEXGIHAP HKRG I RURXUI L] HE1QGH HG DKW DOGLQEH HSXQYHYDOM HHP BHEGHG GHIYDRYHAICH QWY
DIGAVRXQME DK I BZ VIRURXAO 5 %V DG GHIYDRAYHICH QN

$WHVDQG/ IDAEOMNAY/1 RS HIXUWHG\R 941 & DUIHG DY DLU9DOH

$ WHNV DG CCH O/ \KDADUH UH GRIMG LOWWH DFFRP SDQ LQI FRQGHVHG FRQRIADMS | LGDGADOXBARP HQVDAVOUYDOHDHQRMFOG-GLOWHIRTBZ 1Q) GVFRKUHR | UYDOH
6XAK WP VILGFOGHFDWK DG FDK HIXLYDBRNV VKRWWMP  LOHIR HQWV LOYHKR HQWHRXUMAY 0 5 967 WHSOUDM CFFRXQIV DG GHUYDAYHLQWWKP HQV $ SDWURP FHIIQR RXU
ERURZ 1QIVDQGAHIMQP DINAREGIVHRXUMAY THZ R ARH LOWNKP HQIV DUHCRARYHD WDGHG DOG \WWHUI DUYDOXHY P XWAR \WQ EHGAMIP LCHGXMQ) LOMIDOP RGHY 7 KHIDUYDOH
HWIP D/ DUHP DGHDADVSHALLF SROAQWP H BEDVHG XSRQDYDMEG P DNHACQY RIP DINRQ DG MG P HWVCERAVWH | LADCADOOQXKP HQWV LGFXGQ) HAP DMVR \WHWP 1QJ DQGOP RXQNV
R H SHAMG I XWUHFDK | BZ VDG \WHRHAWARE Q) R FRXQMBDMAY 6 XAK HANP DGR QRAH GRNDQ. SUHP LXP - RUGMARXQAKDARX@ UNXAOVURP RITHIQ) | RAMIBI DARHWP HRXU
HONHKRAQIVR DSDMWRXQUI LADGADAQXKP HQMRUARWH  FRUGHMHWN 1P SCRAR \WHUHDT DINRQR XQUHT HEJDQVRUBRARHY , QP D) FDHY \KHI DUYDXHHXP Db FOLRV
EHVEWBQIDAMG B FRP SDUMRQWR LQG-SHGHNP DINHV
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7 KHIRTRZ LQI U-SUAHOVRXUHAIP DAVG I LUYDDHR | LCDGADCDWHN DG QCELOWNA WDATHQRABTXUUHGVR EHFOUHG DAVCLUYDOHDYR - WHEDM/LQAFDMS

6HBWP EHU

1 RARTO &0 Q) ) DUYDOH
_ $P RXONIOP LORY TP RKQW TP RXQW 7REO / RtD / HD  AD

$ WAV
&RP P HADCP RWDJHEIY GHV 2 2
YN GORLQYHIR HOV 2 2
/ \CHOMY
/ RY WP ERIRZ LIV ) )
, QAR HOWFRQUERV 2 2
&RP P 1\ HOMR | XQGLOMHWY HON
YN GOQLQYHY HQV 2 2 2 2 2
3UYDMSTR-P HQMYHIR HOV 2 2 2 2 2
&RP P HADCP RWDIHEIY 2 2 2 2 2
BBEEEEEE3338
7 KHHI LDGADOQMKP HOVER GRAKDYHCRIRICIP RXQN

' HRPEH)

1 RIRQDO &0 QY ) DUYOOH
_ $P RXONIOP LRV 0P RXQW TP RXQW 7REOD D ) )

$ WAV
&RP P HADCP RWDIHEIY GV 2
% ON GDQLQYHAR HOV 2 2

/ ICHOMY
/ RY WP ERURZ LIV 2 ,
, QMR HOWFRQUERV 2 2

&RP P WY HOM\R I XQGLOYHIR HOV
YOON GORLOYHAN HOV 2 2 2 2 2
3UYDMSDR-P HQAQYHAR HOV 2 2 2 2 2
&RP P HADCP RWDIHEOY 2 2 2 2 2

BBBBBBBEBEBEREEEB
7 KRAHILQBADAQIKP HQVAER QRKDYHRIRQDOCP RXQV

$VR 6HWP B DG HAPBEU ZHKBGG  PIATRODYG P LARY KASHRAWHD R UHDOHWEMMRZ CHG DWAN LGROXGHG LQ RHULQYHWMG DAHIVIQRXU
FRQGHOVHE FRQRTCDMGE EDDCHHVKHAV CFTXUHG WURXT K | RUFFBRXUHLQ I XORUSDMDOHNEP HONR FRP P HIADCP R HEDQ REQI DR 7 KRHSURSHWHY DIHLQWDD BHFRGHEDWV
| DUYDOHGWHANP DMGVHIQ) FRW WHFDW 1Q) YOOH DG DHVEVHNXH® YDOHE DAHEZ HUR \WHFDW Q) YDOH RUPXUHAVDIUYDOHGW HAYP DMGVHIQ) FRW $ VR
' HPBEU \KHVHSURSHWAY/Z HIHUHFR GHG DAVDIUYDOHGW AP DIMGVHIXQY FRW Z KIFK Z DVGW\KDRQWHFDUWY 1Q) YDOH 7 KHVAH P RXQV UWHBURHMG \KHI DUYDOHDVR
6HBWP BHU DG HAP B 7KHIDUYDOHR WHUWDOHIRMRZ CGHS DAVAVLY FDMI LIHG DY/ HYHD
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$WHNVO HDXUHG8 MQ 1 /6 \WH/SDOH

1 1P LG SDUGHYKLSVLGFOGHSDUGHYIKLS LOMBMNVDFFRXQIMG RXMQ) 1 $9 SHMDUH RUWHIXLYDBWRU QUYDOH! RAKRHLQMI MV FRQUGHIG P LGRUDGG SINGHIKLS
LOMMNVCFFRXQIMS | RUXQEHAHHTXW P HARGR CFFRXQIY | RAKRHLQMIMVH FHHEQ) WHP LGRAKUAKRTS 2 XUTP WG SONGHIKLS LOMMWIFFRXQMS| RIXMQI 1$9 SHMKDH
RUMWHIXLYDBOADUHIHHID RABGEHP CEGIE, WHLQMHWHYDQGIHHDM FOQRABH\RTS Z IWRWIBSURYDCR \WHIHHIDOEW@H:  HUFHYHAWBMR/R LGFRP HDQG
SIRFHHBVI URP WHOMXEDMRQR WHXQEH®LQ) DAHVR WHIQMHXMA Z KIFK XVXOE \ENHYSOFHLON HOW/I LYHVRWOR WHWSLFOCFROUFAMOOO HR WOVR  \ HOLY

7 KHI RTBZ LQ) \BEGISUAHOMKHFDWY L) YOOHR @P WG SONGHIKLSVDQGFRP P LW HOVR I XQGDVR WHCDMYLQAFDMS

6H5WP EHU " HHPEH
&0 QY &RP P LW HONV &0 QY &RP P W HONV
. $ P RXQNIOP LRV YDOH WIXQG YOOH WIXQG
/ 1P \MG SONGHIKLSVCFFRXQMG | RUDAL $9
3UYDMHIXWY DO FHAWXQBY
5 HDOHABAMI XQB/

, QUDKAKPMUHI XQBY/
7RBOIP WG SDMGHYKLSVIFFRXQMG | RUDAL $9

1 LP LG SDUGHIKLSV CFFRXQIMG | RUDAVOIUYDOH

1 LP LG SDUGHYKLSV CFFRXQIMG | RUXQEHUHIXW P HKRGRI CFFRXQIY
7RED

BBBBBBBBBBEBBBEB
7KYFDWHP SR VYDURXV LQYHAR HUAKDM LH/AXAK DYGYHIIHS X RAMJURZ W HDXAW  YHOXUHASMWICDOGP H ] DRCHILADAQ) JHHDD LR 1QG-BEWRUHTIAW
SRIMRYVGUHRW® LORRP SDQH/RUDMHVR YOURXVM] HVCRRW QYHYHLQGMUH/JGEDD  SUP DUO FRIFHDAMGLQ1 RS P HIFD
7 KLYVFDWLQHWVIQUHDCHABMLQ1 RS P HIFD ( XURSHOGS$ MD YIDQUHRWAURSHIWY RZ GHIKLS NRQAHQXUHY P RMIDIHY DG LOQYHWR HQWLQ GHEWDQGHIXAW LOXKP HOV
7 KLY FOWILQWVIQWHGEWRUHTXW R FDKI1GZ JHHDIY DAVAVAYHMI IHSCRRWD YDUHNV R LQGAMUHY LCFXGAQ) WBQUSRIBNRQ HHJ\ LG UDXUKRMUH UHH CEB
SRZ HJ\RADAQ UDXKAXUH SRZ HIOHHDNRQ Z DMJ \MBFRP P XQFDNRQY DG RKHUUH XOWS HOMHY J GEDD

" HHUHG$ FTXMWRQ & RW

7 KHI RTRZ Q) \BEGW SUAHQAKHEDDRHY/R - DG KDY HVIQ GH HIMG CFIXAMUWRQFRIVDYR | 0G| ROWHSHIRG/ LQAFDMG

6HEWP EHJ
/ RQ
WP FDLH /UH YUHG 9 DUCE®
. $P RXQNIOP IQIRYY LQXUDQH LQWUDQFH DQQXUH/ DQQXMH/ 7RED
YDDUHDVR - DY
&RXNG—”—U”’-G 2 2 2 2 2
$ PRWDIRQ
YODHD/R 6HBWP BHU
( @PWHIP HW

7REOH HIHG OFDAVMROFRW
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' HRPEHJ

/R
WP FDUH /UH
. $ P RXQNIOP @R/ LOKUDQRH LQXUDQRH

) UG

9 DUDE®!

7REO

YOEFHD/R -0O0Y
SRWGH HIHG 2
$ P RMYDIRQ

YODAHDVR * HRP B

( TRNHIP HW
7RNOGH HIHG CFDAMMRQ FRW

) XWUH3RIA Y%HHIW
7 KHI RTBRZ LQI \BEGIVHVI R RXUGCELOW | RUIXVAHSRIR. EHH IWDVR \RHEM/LQRFDAMG

. $P RXOVIOP LARYY
/ RY WP FOBHLQXDGH
1 WHLOMIDEH
) L H> DWW
7RECERQ GADMRQLOMXIFHFRQMFW
" HHWGSR IWITE@ON
&RIR HOQMXDFH
7RE0XMHSRIA EHHIW

6HWP EHJ
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7 KHI RTRZ Q) \BEGV SUAHOAKHEDDGRHY/R DG FKOQIHYIQWHOCELOW | RUXVUHSRIR EHHIWDVR QG RARHSHIRGYIQRFDMG

6HWP EHJ
/ RY WLP / UH YU HG
. RIULP RXQVIOP LRV FOUHLQXUDQHH LOXUDH DQOXIMH
3WVHQW YDOXH RIHREKMFWHG QHW SU
%HJLQQLQJ EDODQFH DV RI -DQXDU\ 2
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(HHFW RI DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH 2
$GMXVWHG EHIJLQQLQJ EDODQFH 2
,VVXDQFHV 2 2
,QWHUHVW DFFUHWLRQ 2
1HW SUHPLXPV FROOHFWHG
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV 2
(QGLQJ EDODQFH DV Rl 6HSWHPEHU 2

SHVHQW YDOXH RIHH$RIORWH B HIG MIX W V
%HJLQQLQJ EDODQFH DV RI -DQXDU\
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2 2
(HHFW Rl DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH
$GMXVWHG EHJLQQLQJ EDODQFH
,VVXDQFHV 2 2
,QWHUHVW DFFUHWLRQ
%HQHILW SD\PHQWYV
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW Rl FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV
(QGLQJ EDODQFH DV RI 6HSWHPEHU
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWY EHIRUH IORRULQJ DGMXVWPHQWYV
JORRULQJ DGMXVWPHQWYV 2 2
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV
/HVV UHLQVXUDQFH UHFRYHUDEOH
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV QHW RI UHLQVXUDQFH UHFRYHUDEOH
HLJKWHG DYHUDJH OLDELOLW\ GXUDWLRQ \HDUV

BEBBBBBBBBBBBB
5HSUHVHQWY WKH SRUWLRQ Rl JURVV SUHPLXPV FROOHFWHG IURP SROLF\KROGHUV WKDW LV XVHG WR I1XQ
JORRULQJ DGMXVWPHQWY DVYHSQHY¥HPWDYUD @XH @R DIKREKRBWIHW SUHPLXPV H{AHBRR WLIQH B GHNH/QWP QW XHQ R
SROLF\ EHQHILWV IRU HDFK FRKRUNG M X \VQRWH QWMVW WPRN®/ |SIWRYDOHQW LQ RXU WHUP OLIH LQVXUDQFH SURGC
DQQXDO SUHPLXP UDWH LQFUHDVHV
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' HHP EH
/ RY WLP / UH YU HG
. RIULP RXQVIOP LARYY FOUHLQXUDQHH LOXUDH DQOXIMH
3WVHQW YDOXH RIHREKMFEFWHG QHW SU
%HJLQQLQJ EDODQFH DV RI -DQXDU\ 2
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV 2
(HHFW RI DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH 2
$GMXVWHG EHJLQQLQJ EDODQFH 2
,VVXDQFHYV 2
,QWHUHVW DFFUHWLRQ 2
1HW SUHPLXPV FROOHFWHG
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU 2 2
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH 2
(HHFW Rl FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV 2
(QGLQJ EDODQFH DV RI 'HFHPEHU 2

BWVHQW YDOXH RIHHSRIOR\W H B HIG MIX W V
%HJLQQLQJ EDODQFH DV RI -DQXDU\
%HJLQQLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW Rl FKDQJHV LQ FDVK IORZ DVVXPSWLRQV
(HWHFW Rl DFWXDO YDULDQFHV IURP H[SHFWHG H[SHULHQFH
$GMXVWHG EHJLQQLQJ EDODQFH
,VVXDQFHYV 2
. QWHUHVW DFFUHWLRQ
%HQHILW SD\PHQWV
'"HUHFRJQLWLRQ ODSVHV DQG ZLWKGUDZDOV 2 2 2
2WKHU
(QGLQJ EDODQFH DW RULJLQDO GLVFRXQW UDWH
(HHFW Rl FKDQJHV LQ GLVFRXQW UDWH DVVXPSWLRQV
(QGLQJ EDODQFH DV RI 'HFHPEHU
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWY EHIRUH IORRULQJ DGMXVWPHQWYV

JORRULQJ DGMXVWPHQWYV 2 2
1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV

/IHVV UHLQVXUDQFH UHFRYHUDEOH

1HW OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV QHW RI UHLQVXUDQFH UHFRYHUDEOH

:HLJKWHG DYHUDJH OLDELOLW\ GXUDWLRQ \HDUV

BEBBBBBBBBBBBB
5HSUHVHQWY WKH SRUWLRQ RI JURVV SUHPLXPV FROOHFWHG IURP SROLF\KROGHUV WKDW LV XVHG WR I1XQ
JORRULQJ DGMXVWPHQWY DVYHSQHY¥HPZWDUD @XH @R DIKRKRBWIHW SUHPLXPV H{AHBRR WLIOH BGHNH/IWP QW XHQ R
SROLF\ EHQHILWVY IRU HDFK FRKRUNVG M X VR QWMVW WPRN®/ |SIWRYDOHQW LQ RXU WHUP OLIH LQVXUDQFH SURGC
DQQXDO SUHPLXP UDWH LQFUHDVHV
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/ RY \MP FDUHIQXUDGFH

) RAKHQQ P RONVHIGHG6HBIP BHU WHLP SCAWR XSCDMAR FDK | BZ DAXP SIRY/HXGMGIQMIGFUDHR P LARQIQWHADEMY | RUXMHSRIA BHHIW
GXHR XQ DYRIIEGI XSCDAM/UHDMER P SBP HOBNROWP 1 R 1Q| RIHUDMORIRYY 7 KHLP STRAR CRXOOYDUDGRHVIURP H SHRAMGH SHIHFHUAKGMGLQDQLGRBDHR P LEORY
LQWHIOCELOW | RUXVUHSRIR EHH W 7 KIVIGRMDHZ DV'SUP DO GHWR GZ HAMP LCDIRQY DG KLIKHIEHH WM DIR) SOMD® RIVAA D PLAR  JOQUADMG\RD\MLG
SOV UFCBMUHR DEGANR B \WP FOHIQXUIDFHSRIAH/ 6FHHQRM | RUDGAMREDO.Q RP DIRQROWHWILE SOV BHQAUIFHUHTBMMH 7 KHXQ DYRIEGILP STRVR FDK | GZ
DAXP SWRQ XSO/ DQG CRNMCOYDUDGRHYIURP H SHANGH SHIHGHZ HIHSOMDE R IVHAQGHAFRP HDYDSRWRQR WHXSEDMY DG GZ HMP LDIRQH SHIHFHZ D/UHDMGR
IX® HOXHGEBRNWVR BMQHN

, QWHI RO TXOWUR Z HFRP SBIMG RXUDQQMOYIEZ. R FDK | BZ DWKP SIRQYLGFOGQ) EHH VAN DR LGRGHFH P RV DJGLQ | RIHWDMIRMRY/ [P RY
RKHY 7 KHLP SRR FKOQIHVIQFDK | B2 DRKP SINRQYGAUQ) \WH\ HIUHDGHG' HAHP BHU UAKGMGLQORIGRIHDHR P LARQLOWHITEMN | RUXMMSRIA. EHHIW
SUP DUO UHDMG\R XQ DYRITEGIXSCOM/AR KHITM @ HOGGQHIUWP EHZH XM DARQDXXP SWRQ/AR EHAUDDI QZ W WHFHQA SHIHEFH LFOGQ) FRWR FOHIQ OIRQ $ GRRXIK
Z HAGCRNP DNHWLI QU LEDQAKDQI HAR RXUP XGM HIULQ | RIFHUDMCFARQ SO \WHLGRU-DVHVR \KHACELAM | RUIXMUHSRIA. EHCH IWZ D/SOMDO RIVAAR | DYRIEGIDAXP SIRQ
XSEDAW| RUIXMUHLO | RUFHUDM CFNRQ CESURY DY J LYHQ RXUPXUHABDIOV | RUDMLGRUHDHI LAV DQG RAUHFHIW SHIHFHUH DLEQ) D5SURYDY DG U XY \KSSRW? KHIGRUDH
VR \WHICELOWN | RUIXMMSRIA. EHH IWZ DVDBR SDUVID RIVAAR | DYRIEGIXSEM/MR RAMRYIMP LGRGHFHDAKP SIRQVI RUGRXUME EWRAFERWGFOIP V BBAEQ
KILFHR KHB\MRXIK DSHIRGR KHIKMHEXGFHEQN DUIRXGGIGAGHIFHGUQ) DOGLP P HADMD | RTRZ 1Q) WHFRIRIDYLXVSOQE-P LF 7 KHXQ DYRIEGILP STFAR FKDQIHVIQ
FDK | BZ. DAXP SWRQVZ D/ SOMDD R IVANQGHACFRP HDVDSRMRQR \WHXQ DYRIEBIXSEDM/Z D/ HDMG\RI X® HOKXUHGEGRNVR BMGHY 7KHLP STAWR CRXDOYDUDRY

IURP H SHAMGH SHIHFHOUQ) WH\ HIUHGHG' HAHP BHU UAKEMGLQORIGRIDHR P LERQLOWHICELOW | RUIXMUHSRIA EHH IWSUP IO GHWRGZ HJ
WP LQDIRQ/ DG KLIKHUFDP V
/ UHLQXDFH
) RAKHQQ P RONVHIGHG6HBIP BHU WHLP SCFWR CRMCOYDUDGRHYIGRP H SHAMGH SHIHFHUAKGMGIQIQIGRMDHR P LEIRQIQWHACELDN | RUIXWUHSRIR

EHH IWSUP DO GHVRXQ DYRIEGIP RMUDW H SHIHFH

7KHHZ HHQRVJ QILFOQNDK I GZ DRXP SIWNRQFKDQI HYLQWHI RN TXDIMUR 7KHLP SCAAR CRYDOYDUDCRVIURP H SHAMGH SHIHFHGAUIQ) WH\ HOUHGHS

CHRPEH XOMGIQMIGRUDHR P LARQIQWHICEDI | RUXWUHSRIR EHH IWSUP DUO GAHR XQ DYRIEGIP RYSDN LP STRV
) L H5DQAW/
) RAKHQQ P RONVHYEHG6HBIP BHU WHLP SCFWR CRMCOYDUDGRHYIGRP H SHAMGH SHIHFHUAKGMGIODGFUDHR P LARQLOWHATELAM | RUIXMUHSRIA

EHH IWSUP DO GAHR | DYRIIE®I P RMUDWY

7 KHIHZ HHQR W QU LFDQNDK | BZ. DAXP SWRQFKDQ) HVLQWHI RXOIK TXOWWR 7KHLP SCFWR CRMOOYDUDGRHVI URP H SHAMGH SHIHFHGAUQ \WH\ HIUHDGHG
CHRPEH HXGMGIODGFUDHR P IEARQIQWHAITELMN | RUIXVMHSRIA EHH LWSUP DUO GHWR | DYRIEGIP RUDWY
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7 KHIRTRZ 1Q) WWEBI SURVIGHV\KH Z HIKWG DYH DI HLQMIRXADMY I RAKHCCEOW | RIXMHSRIA BHH IWDVR WHEM/ LQAFDMS

6HWP EHJ ' HRPEHU

/ R \WMP FDUHLOXUDQRH
, QRIIFRUAIRD GANHGLO DM
EXUHNEVRXQNIDM

1 UHLQXUDQAH
, QRIIFFUANRD GANHGLO DM
EXUHMNEVRXQNDM

) L[ HS DQQXIMHY
, QRUIAIFFUANRD GANHGLO (DM
EXUHNEVRXQNDM

6HH1RM 2 6XPP 0N R 6LIQULFNS FFRXQIY 3RIAHVIGFOGGLOWH1 RMAR&RQRIEDAG) LOCADCB\BAP HQVIQRAU  $QDMBHSRYRD) RP . | RUDGAURED
LG RUP DIRQ UHDME\RWKHAVFRXQADMXVHGR P HDXUHWHICELQN | RUXMMSRIA. EHHIW

7 KHI RTRZ LQI \BEGIVHVI RUM\KHIP RXQIR XQAVFRXQAG DG AVFRXQMGH SHRAMS I XWUHIURWSUHP LXP VOGGH SHRAMS| XMUHEHH YED P HIVDVR \RHEMYIGEFDAMS

6H5WP EHU ' HHP EHU

. 3P RXQNIOP I@RY/ 8 QAMFRKQMG " VFRQMG 8 QVFRQMG " LVFRKQMG
/ R WP FDLHLQUXUDORH

([ SHAMG I XMHIIRWSUBP XP V

([ SHRMGIXUMUHEHH IVED, P HOW
/ U HIQUKUDGRH

([ SHAMGIXMHIIRWSUBP XP V

([ SHAMG I XUUHEHH VD, P HOW
) 1f H5 DQQAUEY

([ SHAMGIXMUHIIRW SR PV 2 2 2 2

([ SHRAMG I XUUHEHH LVED, P HOW

" XUQI \WHQQ P RONVHIGHG6HBWP BHU ZHUFRGGDAKOUHR P AR GHAGFRP HOHWRH SHRMGEHHIWH FHHAQ) H SHAMGIURWSUP LXP V UAXENY
(QQVSHP P DMRVFCBS-GDN | RUFHIBIQFRKRIWLQRXUT HLQXUIDFHSUIRANSUP DO GAHR KLIKHJFTIP \FYHIMY
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7 KHI RTBZ LQ) \BEGIVHVI R \KHIP RXQAR UYHXHDOGLQMMMWIFFUAIRG H SHOH WFRIQ] HELQGHAGFRP HUHIMMGWR RAUCCELAW | RUIXMBMSRIR. EHH IWI RAMHSHIRG/
\QEFDMS

7 KUHP RQKVHGHG 6HSWP EHJ 1 1CHP RQKVHGHG 6HSWP EHJ <HUHIGG
' HRPEHU
$P RXONIQP IR SUPIXPY  , QMHNDFHARQ SUPIXPY  , QMHMDFRHARQ SUPLXPY , QMHWDFRHARQ SUPIXPY , QMHVMDFHARY SUPLPYV  , QMHMDFRLHARY
/ RY \MP FOHIQIUDGH
1 UHLQXIDGH
)L[FGMM/ 2 2 2 2 2
7RED
BRBBERRRRRREEB

$ P RXQN RUQMANIFFUANRQ DUHILFXGHGLQEHH WG RKHURKDIH/IQSRIA - UAHYHYLQWWHFRQGHHG FRORICDMS WP HOVR LIGFRP H

3RIA KRBGHJ$ FARXQM/ODQHY
7 KHI RTBZ Q) \BEGIVAN| RN RAUGCELOWNA| RUSRIR KREHUFFRXQNEDDIGRHYD/R WHEDM/LQAFDMG

6HEWP EHJ " HHPEHU
. 3P RXQWIOP AR

/ UHLQXIDGFH
) I HSDQQAWY
9 DUCEG/ DAY
) L[ HLQEH HGDORAW HP EHEGHGGHIYDMHY
, Q3 HEXQYHYDOD HHP BHEGHG GHUYDAYH/
$ AR QXDGFHITEONY
2 WU
7REDSRIR KREHCFFRXQAEDDGRHY
BEBBEEEEEEEEE

BHHCGRM | RUDBAVRIDOQRP DIRY
5 HBUMVHQIV DCAMRDOICE QUMY UHDMGAR G-DK RURKHULQXUDGFH EHIH IWAKDADIHUHR GG Z \MIQ SRIA KRO-UCFFRXQAEDDIGRHY DG DHFRQUGHIG GRY. GAUDIRQLOKUDGFH
FROMFW 6HHQRM | RUDCAURIDOQ RP DIRY

7 KHFRQUIFV XQEHDLQ) WHP LQP XP IXOUIQMHY \KFK Dv* 0 96v D5 XOUDQMHSE DOQXMY DARQEHH W DUHFRUGHHG? LQWHP RH L WHSUAHQADOHR \KH
FRQMFNRTH IV EHH LWLV U-DAMAKDQWKHCFFRXQADOH RUFRP P RQD UH HIHG\R DARHGHATP RQADAIMN ) RUF 0 96V D5 XOUDQMHS DOQNMY DARQEHH LW \WHRQD Z D WH
FROMPXRTHFIOP RHY HWHH FHAVR WHEHH IWRYHAHCFFRXQADOHR \WHFRQALFAM\MURXIK @ HIP HZ ALY DY RUM HP HIGRRP HSD, P HOWDNAMUDQRAMW DIRQ ) RU
WRHIXODQMY/R EHH WAKDADHSD CEGILQWHHYHIAR G-DK \WHGHAZP RXQADAIMILY IHHIDT CHIGHSDARHFXUBOA 0 * %LOH FHWR \KHPXUHMIFFRXQAEDDGFHDAH
EDDGFH\KHHADM
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7 KHI RTRZ LQ) \BEGV SUAHOAKHEDDRH/R | DG FKOQVHYIQSRIA KREBHUDFFRXQAEDDGFH/DVR | DQG ! RAWHSHIRGYIGEFDAM

6HBWP EHJ

/ UH Y HG 9 DUCE®!
. RIULP RXQNIOP IR LQUXUDGAH DQOXMHY DQRXMHY

%-01Q0Q) EDDGFHDVR -0OAY
’W_‘/ 2 2 2
3UP LXP VUFHYHE
3RIA FKOUHY
BXUHIEHYDQGZ WGLLY. OV
%HCH VD P HQN
1 HAMDQ/HYI URP. SDUDMFFRXQN 2 2
, QMIWAHEWG
2\KHJ

( QAQ) EDDFHDVR 6HBNP BHU

: HIKWAMG DYHIJHRBEUWY DM

1 HAZP RXQUDNIMN

&DWK \KUHIEHJYDOH

7 KHQHAZP RXQADAINN SUAHMG | RUI L] H5 D5 YDUDEG! DO SURGAEN FROEQYERK I HIH.ICDOGE WEDUDMOFFRXQN LFOQQ) TP RXQIVUHIMMGWR DM DARQDGRAMH-U
LQKUDGFHEHH IWRDMI LHGD/O 5%/

' HRPEHJ

/ UH Y[ HG 9 DUDE®!
. RIULP RXQWVIOP LARY LOXUDQH DQQXIMHY DQQXIMH/

%-100Q) EDDGFHDVR -0OAY
, WKORHY 2 2 2
3UP LXP VUFHYHE
3RIA AOUHY
EXUHIGHY DG Z WG, DY
%HCH VD P HON
1 HADQJHY URP. \FEDUDMCFFRXQN 2 2
, QMIWAEWG
2 WHU

( QAQ) EDDFHDVR ' HA-P BHU

: HIKWMG DHDIHFBEWY (DM

1 HAZP RXQIDNIMN

& DK \KUHEHYDOH

BREEEERBRRRARAR

7 KHQHAZP RXQADAIMN SURHRMG | RUI L H5 DG YDUDE® BQXAMY SURGFW FRQBQY BRI HHIDCDQG VHEDUDIM CHFRXQIV LFXG Q) TP RXQIWVUHIIMG R DM DNRQDQGRKHJ
LOXUIDAHEHH IWFDWI IHSDVO 5%V
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7 KHIRTRZ LQ) \BEGV SUAHNBRTR KREHUDFFRXQIEDDRHYVE, IIHR JXOIQM-GP QP XP FHEWY UDMOGEWHUHDMDQIHR \KHGL I HIFHEHE HQUDM/EHQ) FHEWS
R SRIA KRTHY DGWHUASHRAYHIXDDQMAGP LQP XP VDVR \KHEM/IGEFDAMG

6HSWP EHJ
* UHDIMJWDQ
$WXDLDOM-G + EDWV + EDWYV EDLV

. $ P RXQNIOP LRV P 1QP XP SRONDERYH SRONDERYH SRONDCERYH 7REO
/ BXARDD 2

+ 2 2

+

DQGJWDA 2
7RED

BBBBBBBBBBEEEB

([ FOGXQYHID0M HLQUXUDRH DG LOYHWR HONRQUEFWR P LARQWDNKDYHBQHMAW P DNHNRP SRHAR \WHURBHEWY DA\

' HHHPEHJ
* UHDMUWDQ
$WXDLDOM-G + EDUWV + EDMV EDLV

. $P RXQNVIOP LR P QP XP SROQNCERYH SROQNDERYH SROQNCERYH 7REOD
/ HW\KDD 2

+ 2 2

+

DQGJWDAU 2

7RED

BBBBBBBBBBEEEB

( [ FOGH/XQYHYOO HLQUKUDGFH DOGLQYHWR HOVRQAFWR P LARQWDAKDYHDQHTXW P DUNANRP SRHUVRWHURUHEMEY \RDAD\
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$ GAMRCDO QUKWDGRH/ LDELDAHY

7 KHI RTBZ Q) \BEGI SUAHOMWWHEDDGRHY/R - DG FKOQ) HYLQ DEAMR DOIDE MY UHDMAWGAR G-DI RURKHLQKUDGFH EHH IWKDADUHLGROGHG Z WLQ SRIR KRTGHJDFFRXQW
EDDGFHY HDMG\R XQYHIDIDIGWIP - XQYHYDOD HIQKDGFHSURGAENDYR DQG | RAWHSHIRGYIGEFDAMS

' RIUCP RXQNIQP LARY/ 6HEWP EHU " HHPEH
%-0LQQCQY EDDGFHDVR -0Y
%-I1GCQ) EDDQFHEH RUH\KDGRZ. CFFRXQIY) DOWMA HOV
(IHVYWR FOQIHYIQFDK | BZ DIRKP SIRQ/ 2
( IHAWR CRADOYDUDGRHYIURP H SHARGH SHIHGRH
$ OMVMGEIIQRQ) EDDGH
O 2
, QMINFFUAIRD
$ WHIWP HOVFROAMS
%HH VED P HON
" HIFRIQURY @BH/DOGZ WWGALY DY 2
2 WHU | GRUCQ) DO HW 2
( QAQ) EDDFHEH RIHWKDERZ CFFRXQIY DOWWE HON
( IHAWR \KDGRZ. CFFRXQIG) DOV HOV
(QAQ B
1 BW QX DFHUHRYHIE®! 2
$ GAMRDOQXDGFHITEONY GHAR UHQXUDGFHUHFRYH.TED
- HIKWMG DYH.DI HOCEOWY GAUDARY \ HILY

) RAKHQQ P RONVHIGHG6HBP BHU WHHIHANR CRXDOYDUDCRVIURP H SHRAMGH SHIHTFHUAMXEMG LQ DQLGRSDHWR RAUDCAMR DOQXUNFHICE NV SUP DO
GUYHDE XQDYRIEGIP RMUDWY

, QWHI RO TXOWMUR DVSDWR RAUDQQMOLYIEZ. R DWKP SIRQY Z HIGRUDHSE RUDGAWNR DO QKUDGFH AT SUP DD UHIMMGVR DQXQ DYR IEGIXSEOMWR
P RMIDIY DWKP SINRQY1 RUXQYHYDOM HIQAUDEFHFRQMFWRILCDAY 1URP \MIP @ HLQUKUDGFHFRQYHMRQY DG D XQ DYRIEGIXSEDMR LOMBMADMDAXP SINRQYILYHIWH ROV
UDMHYLRP HOA7 KHG-FUDHIQRXUDEAWR COQAXUIFHACEMNYI URP \WHH I HAWR CRACOYDUDGRHYIURP H SHAMGH SHIHFHGUQ) WH\ HOUHDEHG' HA-P BHU Zov
SUP DO GHR DP REHIH LGHP HOAHIAG\R FHYIQ XQYHYDOM HLQAUIGFHSURGARWZ W VHFRQEDY JXDDQMY/

7 KHI RTBZ LQ) \BEBISURYLGH/ARHZ HIKWG DYH.D HLQMBWADMY | RURXUDCAMRDOQX DFHICE OIY/DVR \WHEM/LQAFDAM

6HBWP EHJ ' HRPEHJ

, QMIANIFRANRQ UDM
SURWAMG RHAWWY UDM

BBBBBRRRERREER
7 KHIQMHNFFANRQUDMLY GHMP LGHGE, XMQ) \WHZ HIK\MG DYHIIHSRIA KRTHJFHIMGY UDAYI RAHXQEHOLQ) SRIAH/RHMHSHIRGLO | RIFAH DOGEDHZROWH
DOWWAG EHILQQQ) EDDQRH LV XVHEAR P HDKUHWHLP RXQAR LQMIANTFFUANRD
7 KHSURWRMG FUHAWY (DMLY GHMP LGHGE XMQJ DIXMHFHEWY UDMPXYHWKDAXIM] H/DSRINRIR DSSURDFK UH BRI DQIALSDAG UMWY HOATRIW DGR R
H LA DXHVRYHAHSIRWRIROSHIRG 7 KHSURMARG FUHAMG) DMLY XVHG VR QVARXQVXMUHDAHRP HOVDOGH FHVEHHIW
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7 KHI RTBRZ LQ) \BEGIVHVI R \KHEP RXQIR . UYHXHDOGLOMMMATFFUANRG H SHOH WFRIQ] HELQGHACGFRP HUHIMMGWR DEAMNRDO QAXUDGFH ACELOWNA | ROWHSHIRGY

LQAFDMS
7 KUIHHP RQMVHGHG 1 lCHP RQMVHGHG
6HBWP EHJ 6HBWP EHU T-';I.EPSH—E%U}G

. $ P RXQWIOP LRV

* IRWDXAWP HQV

, QMHANFRUHANRQ
BBBBBBBBBBEERB

$ P RXQNVI RULQMIANIFFUANRQ DUHLCFXGHG LQ EHH W DG RKHURKDQIHVIQSRIA - BWHYHYLQWH FRQGHQHE ARQIRICDIMG WP HOWVR LGFRP H

0 DUNHAB DN YHH W
7 KHIRTZ LQ \BEG \HVI R RAUP DINHAIM BEHH IWE DARNDQGACHON SRUMWRQDVR  \WHAEMYLQAFDMG
6HSWP EHJ " HHPEHY

$ P RXOVIOP IRV $WHV | IDELONV 1 HNIDELON $WHNV | ICEION 1 HNICELON
) Uf HBLQEH 5D/ 2 2

9 DUCEGI DMWY

7RNCP DNHAIMN BHH W




70EGIR & ROMON
*(1: 257+),1$1&,$/ ,1&
127(672 &21' (16(' &2162/," $7(' ),1$18&,$/ 67$7(0 (176
8 IXAWG

7 KHI RTRZ LQ) \BEGY SUAHOAKHEDDGRH/R - DG FKOQIHYLQP DNANMN EHHIWDYR DG RAHSHIRGY/IQAFDMG

6HBWP EHU
) [ HGIOG] HG 9 DUCE® 5 HQKXWDGFH
. RIUDP RXONIOP LR/ DQQXMAY DQQXMAY UHFRYHLDE®!

%-01Q0Q) EDDGFHDVR -0OAY

%4-01GRCQY EDDGFHEH RUHH I HWR AOQIHYLQLOXKP HWSHALLE FUGEWIMN
O 2 2
, QMBMIFFUAIRD
$ WIEXMG | H-VFRGBRRG
%HH WED, P HQV 2
(NHAWR FKOQHVIQLQMIAXNIDAY
(HAWR FKOQHVLQHTXW P DNV 2
$ ANMDCBRIA KREHUEHKDYLIRUGL  HHQVURP. H SHAKMGEHKDNRU
(HAWR AKOQHVLQIXMUAH SHRAMG SRIR KROHJEHKDYIRU 2 2
(HVWR FKOQHYVLQRKHU XXUHH SHRMG DAXP SINRY/ 2 2
2\ 2

( QAQ) EDDEFHEH RIAH I HAWR KO HYLQLOKKP HWSHALLE FUHAWIMN
(HAWR FKOQIHYLQLONKP HMNSHALLE FUHEWIMN

( Q@Q) EDDFHDVR 6HBAP BHU

1 BV UHQXUDGFHUHFRYH.IE®! 2
0 DNHNIMNEHHIW QAR UHOQKUDGFH UHFRYHIIE®!

: HIKWG DHDJHDMAGHGDIHR FRQMPKRTHY

1 HAZP RXQADNIM

BBEEE5EREEEE3

5 HBUMVHQMARH QHABHOQUKUHE DAANHIAG\R RUYDULEBIDIAW 0 5%/
6HHRM | RUDGAWRDOG RP DIRQRWWHGHAP RXQADNIM
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" HHPEHY
) [ HGIQGH HG 9 DUCE®! 5 HQXWDGFH
. . RIDUCP RXQVIOP IGIRYY DOOAUEY DQQAMEY UHFRYHLCE®

%-01Q0Q) EDDGFHDVR -0OAY
%4-01GQRCQY EDDGFHEH RIHH I HWR AOQIHYLQLOXKP HWSHALLE FUGEWIM
KO
, QMBNIFFUAIRD
$ WUEXMG | H-VFRGBRRG
%HH VED, P HQV
(HAWR FKOQHVIQLQMIAXNDAY
(HAWR FKOQHVLQHTXW P DNV
$ ANMDCBRIA KREHUEHKDYLRUGL  HHQVURP H SHARMGEHKDNRU
( HAWR FKOQHVLQI XU SHRAMG SRIR KROHJBHKDYIRU
(HVR FKOQHYVLQRKHU XXUHH SHRMG DAXP SINRY/
2\

( QAQ) EDDEFHEH RIAH I HAWR FKOQIHYLQLOKKP HYWSHALLE FUHAWIMN
(HAWR KO HYLQLOXKP HNSHALLE FUHEWIMN

( (@Q) EDDFHDVR ' HR-P BHU
1 HW UHQUXUDGPH UHFRYHIE®!

0 DNHNIMNEHHIW QAR BHOQKUDGFHUHFRYHIE®!

: HJKWAG DHHDMIGHGDIHR FRQMPNRTHY
1 HAZP RXQADNIM
BBEEE5EEEEEE3

5 FBUMVHQNAKH QHABHOQUXUHE DAANHIAG\R RUYDULEBIDIAW 0 5%/
6HHRM | RUDGAWRDOG RIP DIRQRWHGHAP RXQADNIM
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6HSOLDWM$ FFRXQV

7 KHI RTBZ Q) \BEG SUAHONMWHEDDQRHY/ R DG FKDQI HYLQWSDUDMCFFRXQATCELOMY Z KLFK DUHSUP DU® FRP SUMAGR YOULEBIDQRAW SURFW D/R DG RAKHSHIRG/
\QEFDMS

$ P RXONIOP IR 6HSWP EHU " HHP EHY

%-01GQQ) EDDGFHDVR -COAY
3UP LXP VO G-BRIW
3RIA FKOUHY
BXUHIGHY DJGZ WGELY O
%H-CH VED P HON
, QIR HAGHIRP DFH
1 HARDQI HY\R JHHIDCCFFRXQN
2 WHUFKDUH/

(QAQ) EDDFH

&DK \KUHIGHYDOH

BBEEE5EREEEE3
& DK \KUHIE-UYDOH UV P RXQAR \WHFROUR KRG CFFRXQAEDDGRHYAWDAZ D/ GMMEXEEGI GW AU Q\KUHG-URKDLIHY

6HSDUDWMS FFRXQVS WHV
7 KHIRTRZ LQ) \BEBI SIWHWWH DI J U DMI QUYDOHR DAHV B\ P DNRULQYHWY HQADAHNDRIRY  \XSSRWWY HSDUDMOAFRXQVDVR WHA@RY LQAFDMS

| $P RXQNIOP I@RY 6HBWP EHJ ' HHPEHU
( AW IXQB/
YODHGI XY
YRWGI X/
0 RH P DMHNXQR/
7RED

/ \DELOW | RUBRIA DQG& RPN OLP V
7 KHIRTBZ LG \BEGIVAVI RN RUGCELOW | RUSRTR. DOGFRMRARDIP VD/R WHEM/LQAFDMG

. $ P RXQNIOP LR/ 6HBWP EHJ ' HHPEHY
( @PNHIP HW

/ UHDQGS QRUANHIP HOV

2 WHUP RMWDIHLQXUDFHEMGHN

7RECICE@N | RUSRIR DIGFROMPNDIP V

BBEEEEEEEEEE3
3UP DUKD LFOGH/ EDDRHY/ UHDAGAR RUXQYHYOCDOGWMP XQYHYOOD HIQKUDFHSIRGEN
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7 KHI RTBZ Q) \BEGISUAHOMWWHEDDRH/R DG FKOQHY/LQRXUCCELON | RUSRTR. DOGFRUPARTIP VDV/R DG RAKHSHIRG/LQAFDMG

1 1OHP ROMVHGHG 6HBWP EHJ

. 3P RXQWIOP IR/
%-01GQQ) EDDGFHDVR -0OAY
| HWUHQKUDGFHUHARYHIE®
1 HAEIQQQ) EDDCRH
, UG UHDAG\R LOXUHGHYHOVR
SXUHON HU
3URU\ HOY
7REOGWG
30GUHDAG\RIQXUGHHOVR
SXUHON HU
3URU\ HOY
7RICE0G
) RHJQPXUWHR WDQMIRQ
1 HWAQ) EDDGH
$ GEUHQMXUDQGFHUHRYHIE®
( QAQ) EDDFHDVR 6HBWP BHU

7 KHIOCEL@OW | RUSRIR DG FROMFWRTLP VU-SUAHONV RXUPXUHNE VAP D KRZ HYHUAKHMP D EHIXXUHDEWWE HOMVR\KLY HAP DM DQG UHIWMG DAKP SWNRQY 6XFK
DOWF HQV UHGRNMY D) YDUHYVR Q7. DQGDGYHYHWHIE/ FRYXQS EH\LI QU LFDQADGG UAKOVDLGRUDHYIQUAHYHVE. DQIP RXQAKDNRXGEHP DMUDOR RAUMKVR RSHDIRY/
I LCDQALDOFRQAWRQ DOGAMXGW * LYHOWHH \WIGHGSHIRGR WP HWDAP D H R HOWHUBRWY R DGHIONHER DEEWHRDIP SD P HAQRXU CRNHIP HOMDQGRKDOQIHY
LOHRCRP LF ARQGWRQY/ DOGWH U-DCHWEIAMP DUNHAAML QU LEDQAXGRHVEIQN DG YOULEW H MARQLP RXQVIRXDD SOG

) RAKHQGHP RQNVHIGHG6HBMP BHU RX @PWHIP HQABFRG-GUAHYHUHBDA/R PLOR SUP DUO® HDMWRIQKHGHHIVR SURU HLY @UIHD GIYHD
B\ | DYRIEGIFXUHSHIRP DOFHRQGHINXHFALY I RP DGSURJ

" XUQ) \WHQQHP RQNVHIGHG6HBMP BHU RX ( @PWHIP HQABFRG-GUAHYHUHBDA/R P LARQSUP DU® HDMRIQKHGHHIVR SURU HLY @LIHD
GUYHDE | DYRIEGIFXUHSHIRIP OFH $ VSOWR WHHUAHYHUHBDAY ( CRE-FUDHGIWDIKP SR/ ROWHUDMDAZ KIFK GHINXHAR/IRRFOP  SUP DUO WX [P
\XWELCHS | DYRUIEEGIFXUASHIRP DOFHOGG GMWHRQ) XQRHYDQI LOWHHARGRP LF HYMLRGP HMP ST ERK FXUHNIGE SURU HOUGHIONHFARY
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,GFRP H7O WY

7 KHUHFRAIDNRQR \WHI HEHDOXIMAY \f  UDMWRWHH | HRRYHLCARP HW UDMZ DvDVI RTRZ VI RAWHSHIRGY IQAFDMS

7 KUHP ROMVHIGHS 1 ICHP ROMVHIGG
6HBWP EHU 6HBWP EHJ
6\IMRLY 8 6 |HHIOGHRP H\Y DA
,GFUDH GFUDH LQUDMUAXAY | RP
9 DODIRQDIBZ DIFH 2 2
70 ROLGFRP HIURP \MP LCDMG\Z CBV
1 R GBANEGIH SHOA/
6RFN EDHGFRP SHDIRD 2
2 WU QW
( HARYHUDM
7KHH I HAYHVE UDMI RARHWMUHDQG QQHP RONVHIGHG6HBWP BHU ZD/EHBZ \KHVBMARY 8 6 (HEHDOGRPHWY DMR  @UIHD GHRD\Y EHH WWHDMG
\R D YDODMRQDIBZ DIFHUHBDH SOMDIM RIVAAR \5 H SHOHRQFHWIIQ! RZ DG\ \Z 08 JOQAKDATHVY H I HAMS DAKHSUHYRA® HIRAMG! HHDOGRP HVY DMR
D/ARH DUHCP RUY H3LQR GHAQYHXR HQAGRP H 7 KHH I HAYH\EE UDMI RAWHWUHHDOGQQ P ROMVHIGG6HBMP BHU Z D/CERHWHWEMRY 8 6 |HHDOGRP H\i

DMR  SUPDUO IRP \§ H SHOHRQFHIQIRZ DUGWENGY \Z 05 JOQAKDAUHE  HIHRAMG DAKHSUMRA® HIFAMGIHHIOGRP HVYf IDMR DAKH DHCP RWJHG
LOQR GHNQYHWR HOMGFRP H

7 KHGHFUDHIQWHH I HAMHE UDMI ROWHWUHOGEQQ HG-GEHWP BHU FRP SDUHGR WH\KUHH DG QCHP ROMVHIGHG6HBWP BHU Z D/SUP DUO GIYH)
B\ DYDODMNRQDIRZ CEFHUHBDHLQWH UM HU
2 XUYDODMRQDIRZ OFHDVR 6HBWP BHU O HHPEU ZDV  PIORQOGG  PLARY UASHAIYHD , QWHWILG TXOWMUR ZHUWHBDHG

P LAIRQR RXUYDODNRQ DIBZ CRH UHIWG R FCBMIOCH HUMGMY DAV 7 KHUABDHLQ YOODIRQDIBZ DFHZ D/DUAKXOR \WHFKDQIHIQXQUW DT H3JOQY G RQRXUIL HG

P DMUMW \FRXUMEY GHVR GRBDIQ) LOMIMADM/ DG FXUHAP DNHFRIEWRYY DYGDFRUASRIAQ) LRBDHIQXQUOT] H5FOBAMI0IOQ/H SHAMG R EHDYDOEGILQWH XMUHR
RIVHARKUFCBMIOR FOUY | RZ DLB/ 006 RKMHUFDSMIOEH HUHG\E DAHA LQDEANRQVR DOLGFRUDHIQXQSDT HEIOQVRORXUIP IAGSDNGHIKISY 2 1 \WH P LARQUHBDHS
P LARQZ DVUFRG-GWURKIK CFRXP XOAMRKHUFRP SUKHMYHIGFRRPH RW OGP LAIRQZ DVWHRIQ] HELQLGRRP HIURP. FRQINXQ) RSHIDARYY XA LQDQHIEQ
YDODNRQDIRZ OFHR P LARQUADMGR GH HUHGY DAHMKD/Z RXG SURSFHFBABCERWHVDVR 6HBMP BHU 7KHUP DQQ) YOODARQDIBZ DFHDVR

6HBAP BHU Z D/UHDAMG\R | R QDG WBMGHARSHDIY QWD |RZ DB/

8 6 * $$3 JHHDW WNXLYDQDOON HEH!HAWHE UDMWREHXVHGI RUQMIP WBRYY) SHIRGY X\ 1QJ SIRUANRQVR 1 X@ HIUUAKWW + RZ HYHJ LQRHMEQ
ALURXP IR VY CESURSUDM\VR UHFRUG\KH CRMDCH | HAMYHVE] UDMI RAHSHURG L DUHICEGIHANP DMFDQCRAEHP DEHI RUWHIX@ HIU$ FFRAQIO | RAWHWWUHDIE QCHP RQMY

HE-G6HWP BHU DG Z HXWM] HEWHIORXOCH | HRAMHE] UDMI ROWHLQMIP SHIRGWR UFR.GWWHSIRYIMRQ! RUGFRP HVE HYIRURXU R 7HP &DUH, QXUDFHDG
/ IHDQG$S QRAUWA/HI P HIWVDQGWHDQQDT HG SURVRRMGH I HRAMHE] UDMI RURXU( (TRWHIP HOADQG&RUSRIDMDQG2 \WHJ
2Q-X0 WH2 QHIL %4-DANXOATS PV 2 9996~ Z KIFK LFOGAHMIOW SIRYMRY Z DAIGQHGIQR@Y. 7KH2 %98/ AGQRAWDYHDP DMIDOP STRARQRXU

FRORICDAG ! LDADONBA HOV
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6HIP HOAQRLP DARQ

© HKDYHWHI RTBZ L) \WUH WHBRMIEGIVFIP HOWV ( CPWFRP SUMHGSUP DU R SUYDMP RMDIHIQXUIIFHSIRGEW / RY) 7HIP &0, QXUDFH DQG/ LIHDGGS QR 7KH
SIRGANIQWH/ LLHOGS QRAUWA/NHIP HQAMFOGH HIQXUDGFHDGG L] HG 006 YOULEGI DAY GRHR Z KLFK DUHCRAYHD P OAHMGRART , QOEAMRQWR RANUHHUER WEG!
\HIP HQNV Z HOOR KDYH&R SRUDMOQG 2 WHU Z KIFK LGFOGHY/ G-EWLDGRCQ) H SHOAAKDATUHLGRXUHG DARH* HY R+ RTQIV GYHO XQIRFDMG FRSRUIDMLGFRP HDQGH SHOWY
DOGHIP LDIRYVR LQMIVHIP HOMBQURIRYY &RSRUIDMDQG2 \WHUDBR LGFOGH/ARHUAKOVR . REHBXMGHAMH/ARDADHQRAQEYIGOD WHBRYIE®! XFK DV/& DL FRAIGE FHIIQ
LQOMIDIRICEDMGHIHY

: HOWFDME R RUBXMCHAA/DARHS 6 FRISRIDMIHIHDOGRP HVY IDMR ( OFK VP HOAAARHQ DOMG VR UH GRAWHXQTXHVE DMIEXM/R \KDAHIP HIMKFK
DVSHIP DCHYAL HHFHVEREHHDS 6 * $$3 DWW OF 7 KHQL HIHFHEHE HWHFRQRIEDME SIRIMRQI RAGRRP H\E H/DQGWHKP R \KHSURYIMRQI RUGRRP H\| HYLQ
HOFK VHIP HQAYUH GRMBLQ&R SRIDMOQG 2 \WHU 7 KHDQQDI GHMP LGHE\E UDAY DG DXV HOMVR HIFK VHIP HOAVSURYIMRQ! RULGFRP HVE HYDUHHMP DIM/Z KLEK DUH\KEMAMR
WM DOGFRXGADQHIURP \ DR\ HUBHHGRM | RUDGVAXWRQR WHH | HARYH\E UDA/XVHG | RURKUMHIP HOVDQG&RUSRIDMDQG2 \WHJ

2 XUFKIH RSHDMY GAMRQP INHU 282" 0 * HYDODMYSHIRUP DQFHDQG DERFDM/ UARXUAHY | RURXUU-SRUBEBIVHI P HOVEDHG RQ? DOXVMG RSHDIY) LGFRP H B
D/O@EGWR* HY R¥K) LOGADD, GF VAR P ROWBANKRTHY : HGH LGHOEWMMGRSHIDY (FRP H QW DYDMEGIR* HY RW) LQDGADD, GF VARP P ROWRANKRTHYDVIGRRP H
W |URP FRQIMXQ) RSHIMRQ/H FOGQ) WHINMM HIHAWR LGFRP H (AW DMIBXIEGIVR GRIFRQURTGY LOMIAV GHAQYHAR HONIOQY GWHY  FKOQIHYLQI QUYDDHR
P DUNHAINN EHCH LW DMIEXBEGIVR LOMBWNIDMY HIXWY P DUNHANDQG DARADAGKHEI HY JOQV G/ ROWHVDBIR BXMCHAMY JOQ/ WY ROWHHI® H WIXMKP HYWR G-EW
WAAKRIUCQ) FRWVDQGLQ UANXHOARUXQAKDOGRQ RSHIDIY WPV $ FRP SRCHAR RXUGHAQMIR HONIDIQY GRAHY LVWHUAKER HANP DG XMUHFUHAWBRWHY \KHM) HDQGWP L
R ZKIFK FOQYDY WJQULFDQ® G-5HAQ) RQP DINHNUHAWA FBV , QDEAURY WHM] HOQGWP LQ) R RKHULQMIY HQNDQY GV FOQEH\XEMAMR RUGMVUAIRQ DG DA
[QOHFHGE P DNHNRSSRYMQUY DvZ HODY DAHAMDEOY P DRKIQ) FRIGHDIRYY : HH FOGHQHAQMXF HONDQY GWHY  FKOH/LQIQUYDOHR P DA EHH W
DMIEX\BEGIVR LQMUADM/ HTIXW P DUNHAVDQG DARADAMGKHEIHY JOQV GWH/ ROWHVDBIR| BXMGHARY JOQY QI ROWHHLD H WYXMKP HIWR G-EMHANKAMIQ) FRIVOQG
LQ UANXHARUXQXDOGRQ RSHIDIG WP VI URP DOVMAG RSHIDIY LGFRP H GW DYDDEGIVR* HZ RW) LDGADD, GF WARP P ROWBRNKROHY BHFDXAOH LQRXURSIQRQ \KH  DLHQRW
|QEFDAHR RYHDORSHDNY SHIRP DFH

$ GAWR HQWVVR UHFRQRLGH UHBSRMSE®IVH P HONDGWWHG RSHIDMY) LGFRP H AW DYDMEGIR* HY RW) LQDGADD, GF VARP P RQWRANKREHY\R FRORICDAG CHAMFRP H W
D/DOEGWR* HY RW) LQDCADD, GF VARP P RQWRANKRGHYDAXP HD - PXUHQAN] DM SOVDQ. DARADME GH HUHG\S H/ DOGDHQHAR \WWH SRUWRQ DMIEX\TEGH\R
AR LQMANV
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7 KHI RTBZ Q) \BEG SUAHON DOWMAG RSHDI LGFRP H RW DDIOEGIR* HY RW) LDGRDD, GF VFRP P RQWIRANKRTH.Y | RURXUB BRMBEGIVHIP HONVI RAKRHWUHP RQMY
HE-G6HWP BHU

/ RY 7THP / UHDQG / RY 7THP / UHDQG
. $P RXQNIOP IQIRYY (Q@wW &DUH, QXWDQAH $ QXA (@AW &DUH, QXWDQHH $ QAW
5 HYHXH/
3P XPV
1 HAQMHWR HOAGFRP H

3RIA |HVOGRMUGRP H 2 2 2

I B
94-HGH IWDQGRKHUADQIHVIQSRIR. BAHYHY
&DKI®Z DAXP SIRQXSEDM/ 2 2 2 2
$ RMDOYDUDGRHYIURP H SHRMGH SHIHGFH 2 2
$ P RMY DIRQR GH HIHG DFTXMANRQ FRWV DG LQIQJ LEBY
2\KHMHIP HQW SHOHY
BURYIMRY EHGH IWIRUGFRP H\E H/
$ GUVMGRSHIDIQY) LGFRP HDMIEX\BEGIVR GRIFRQARTXY [QMIN 2 2 2 2

5 FERWEGIVHIP HONGWWAGRSHIDIYY LGFRP H (AW DYDMEGIR
* HY RW) LQDCRDD, GF IVFRP P ROWRENKRTHY

BBBBBBBBBEEBEBEEB

6LIQI LM SHOHFDMRY DGEP RXQV Z KIFK DDIQZ W\VHIP HOABGYHOQ RP DINRQ DY CESTHEG WDV UHIXDWD SIRVMIGGWRWHE&2 ' 0

2 \WHMIP HOMKP V CRVRQUGHIHG DML QU LFDQAH SHOHFDRIRY

2 \WHMIP HOW SHOHVICFOGHIQMIAXNAHEWS  DFIXAMWRQ DG RSHIDNY H SHVHY CGHAR GH HUIDY DV UHSRIMG LOQWWH FRQGHHE FRQRICDMG WP HOVR LlGHRP H

H FOQQ) JOQV BWWH RQWHHI® H \WIXNKP HONWR G-BADQGH SHHYUHIMMG\R UAWKRAXMUQ) DY DSSTHEG! DOGFKDQIHVIQIDUYDOHR P DNAAMMEHH W H FOGQ)
\KHLP SCRVR LQMWAIDRY HDAMY P DNV DG DAVRADMS KHGEI HY
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7 KHI RTBZ Q) \BEG SUAHON DOWAMG RSHDIY LGFRP H BW DYDLOEGIR* HY RW) LDGRDD, GF IVARP P ROWRANKRTHY| RURXUU-SRMBEGIVHIP HONI RAKHQQ P ROV
HG-G6HWP BHU

/ RY 7THP / UHDQG / R THP / UHDQG
. $P RXQNIOP IQIRYY (@AW &DUH, QIXWDQHH $ QXMWY ( QR &DUH, QXUDQFH $ QXA
5 HYHXH/
3P XPV
1 HAQMHWR HOAGFRP H

3RIA |HVOGRMUGRP H 2 2

I B
94H-GH IWDQGRKHUAKCQIHVIQSRIR UAHYH/
&DKI®Z DAXP SIRQXSEDM/ 2 2 2 2
$ RMDOYDUDGRHYIURP H SHRMGH SHIHGRH 2 2
$ P RMY DIRQR GH HIHG DFTXMANRQ FRWV DG LQIQJ LEBY
2\KHMHIP HQW SHOHY
BURYIMRY EHGH IWIRUGFRP H\E H/
$ GUVMGRSHIDIQY) LGFRP HDMIEX\BEGIVR GRIFRQARTXY [QMIN 2 2 2 2

5 FERWEGIVHIP HONGWWAGRSHIDIYY LGFRP H (AW DYDMEGIR
* HY RW) LQDCRDD, GF IVFRP P ROWRENKRTHY

BBBBBBBBBEEBEBEEB

6LIQI LM SHOHFDMRY DGEP RXQV Z KIFK DDIQZ W\VHIP HOABGYHOQ RP DINRQ DY CESTHEG WDV UHIXDWD SIRVMIGGWRWHE&2 ' 0

2 \WHMIP HOMKP V CRVRQUGHIHG DML QU LFDQAH SHOHFDRIRY

2 \WHMIP HOW SHOHVICFOGHIQMIAXNAHEWS  DFIXAMWRQ DG RSHIDNY H SHVHY CGHAR GH HUIDY DV UHSRIMG LOQWWH FRQGHHE FRQRICDMG WP HOVR LlGHRP H

H FOQQ) JOQV BWWH RQWHHI® H \WIXNKP HONWR G-BADQGH SHHYUHIMMG\R UAWKRAXMUQ) DY DSSTHEG! DOGFKDQIHVIQIDUYDOHR P DNAAMMEHH W H FOGQ)
\KHLP SCRVR LQMWAIDRY HDAMY P DNV DG DAVRADMS KHGEI HY
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7 KHI RTRZ Q) \BEGI SUAHOMWHUFRGAIDIRQR \REOUERWEGIVHIP HONDGWUAGRSHDI) LFRP HDYDLOEGIVR* HY. RW) LQDGADD, GF IVARP P RQWRANKRTGHVAR GHV
LGFRP HDYDDEBIVR* HY R LQDGADD, GF VARP P ROVIBFNKREHY | ROWHSHURG/ LQAFDMG

7KUHP ROMVHIGHS 1 IGHP RQNVHGHS
6HBWP EHJ 6HBWP EHU

. 3P RKQVIOP LR

7RECUBRINEGIVH P HUAIGYMWANG RSHIDIY LGFRP HDYDIMEGIR* HY. RW) LDGADD, GF IVARP P RQWRANKRTHY
&RUSRIDMOQG2 \MHUDGWWAG RSHDIYY GWDDOEGWR* HY RW) LOOGRDD, GF VARP P ROMRANKRGHY

1 HAQMW HONIDQY GV DOOEGIR* HY RW) LDGRDD, GF VFRP P ROWRANKRGEHY

&KOQH/IQI OUYDOHR P DUNAAIMN EHH IWDMEEXBEGIVR LOMKNDM/ HTXW P DUNHNVDQG DARADMGKHEIHY

* DOV GWHY RQHIL® H WYXMKP HUWR GEW 2 2
( [ SHQAVUHDMGWR BMKRMUCY 2 2
70} H/RQDAIWE HONV

, @R HIRP FRQIMXGQ) RSHIDIRYYDYDOEGIWR* HY R¥) LCOGADD, GF VAR P ROWRRNKRTHY

| RWIURP QVFRONMXHGRSHDIRYY GHAR \If HY/

1 HAGFRP HDDOEGIR* HY RW) LQDCADD, F VARP P ROWRANKRTHY

BBBBBEBEBEBEEEREEB

7 KH\KUH DG QCHP RQKVHIG-G6HEWP BHU (FOGGD  PIEROW EHHIWWHDM\RDUHBDHR DSRMRQR \KH YOODIRQ DRZ DFHRQFHYIQGH HUHG\
DAHV

7 KHIRTZ Q) \BEGI SUWVHOAMRBCDAMAV | RURXUUHSRMBE®IVHIP HQVDY/R  \WH@MY/ LIQAFDKMS

. $ P RXQNIOP LRV 6HSWP EHJ ' HHHPEHU
(@

/ RQ 7THP &DH, QXIDFFH

/ UHDQG$ QQAWY

&RP P W HWDQG & ROMIHAR

C / MIDNRQDQGE5 HIXDWY 0 DY/

: HIDAHWHUM R QA DINRQDGUHIXDRY  LOQYHKM DNRQYRURKHUCANRQY IQWHR G MY FRXAUHR RSHDIY RAUBMCHAHY LGFXAQ) WHUMN R FDWCRNRQ@Y MW 2 XU
SHEQ GIDIGUWHIXDRY CRNRQY LCFOGHSUIRAHHEQIVVGHALLF XV DG RKHY JHH DD EESTHEGIR EXMCHW SUTRNAHY LOWKH LOGMUHY 1QZ KIFK Z HRSHIDM |, QRXULQUXUDCRH
RSHIDNRY/ Z HOH KDYHEHD RUP D BHHRP H\XBWRAR FDW CRNRQY DG LQAYIGOOKWDBILQ) [P RQY REHAMIQIV DWXHYUHDI) WNDBY RUXQGEHZ UMY SITRNAHY LGRDH/
\RIQIRFHEQ \WMP FOHIQNXIDEFHSUHP XP V SD P HWR FRQIMY HONRURKHNIBY FRP P IWRQY FIIP VS P HQWV DG SURAHSXUHY SIRGAWEALIQ SUIRGAVAVFRAXUH SUIRGFW
DR LQVADARQ DEAWRDOBUH XP ROUHY I RUSUHP XP VSRGRYDSHIRAF EDMY GHIDORUGHD R BHH W ADUILQI H ARWLYHRULP SHP DWEGH I HVRQSUIRGEW WHHRP P HGQ
XQMXMWEERI SIRGEPWR EXMRP HY RAUSUAQ) WIKRMUHY DOG EXMCHN SITRNAHY LORXUP RMGD) HLQUXUIDGFHVXEM G DIHY \iXFK DY FEBWWYH UH QUXUDOAH DUDQI HP HONVZ W GOGHY DG
FROUDAKQEHZ UMY VAV YIRDIRQVR \WHS5 HIO( WBM6 HVBP HOADQG 3 URFHGAUHYS VR RUUHIMMG WM DQUVLQGXA-P HOADY V DG P RIMDJHIQXUIDAHSRIA  IRWAWRQ/
DOGRPAN® HQV DGEHIKQ) IGHDY RURKHIGANA/ R FXWRP HY LFXAQ) EXWIRNIP WGE\R A BHYHRXUWY BHAHY/R PMEP HUQRP DIRQ © HDORIURP WP HVR WP HKDYH
KDG DQGP D LQWHIXWWUHKDYH GVSXMWYZ 1M UHOQUXUDIRH SDNGHLY/ WD) \RX\KWH SONAT UL KW DG REQ) DNRQVXQGEU
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UHQAUDCRHW DAY DQG RUUHDMAG 0EP LQMADNRQ DI UH-P HOW | QRXULQYHWY HAHIAME RSHIDIRDY Z HOH\VXKENMAAR QU DIRQLQYRLGQ) FRP P HIRCOEVEXMZ WK FRXQMSIMAY/

: HOWHDOR \XEMAAR QM DARQDIMQ) RAWR RXUI HHDCEMGHN CRAYMA/AXAK DY RAUFRQUFNOCD0G HP SR P HOAHDMRQKLSV LGFXAQ) FOIP VXQEHAMH( P SE HH5 HMHP HOA
,GFRP HBHPXUW'S PR 3(5,6° SRWFERIQ) REQIDARQYDARADMSZ LW SUHYRXY GVSRMRQY DG VHRXUMAY/ @ KW , QDBAMRY Z HIOUHDIR VKEMAMR YOLRXY I XDRY
LOPXLHY \KFK DYLQ RUP DIRQUATXHWN \KESRHIDY ERRNVDQGUHFR GH CP LQDIRQY DG P DNANFRQGANDIQG | LQDGADTH CP LQDARQYI URP WM | HEHDODQGLQMCDIR DO XDRLY
DOGRKHUDARRUANY

3OO VIQRDW CAIRQ DG RMHUMY VKW DI QAKX KDYHVRXIKWIGE RUP D VHHN YHY @UIHRULQEHMP LCDMIP RXQNZ KIFK P D WP DQXQNGRZ QI RAVKEWBRMCSHIRG/R
WP H $ \KEWTQIMOB) DOICELOY RUDMI QU LFDQABI XORY  CRNRQ DI CLQWAKY FRX@S KDYHDQ DGYHYHH | HARQRXUBXMGHW | LDGADCFROGMRQ DG HXOVR RSHIDIRY 0 RIRYHU
HYHQLL Z HXEWP DM SHYOIAQWHOMDNRY BIXTRY CRIRQRULQYHIM DIRQ Z HFRXTS\K I HMI QU LEDQABEXBMRDCKOP  Z KIFK FRX@S KDYHDQDGYHYHH | HANRQRXUBXMGHN
I LDQADOFRQAWRQRUMKXOVR RSH.IDIRYY

: HUHFRUG DR IFFUCO.Q RUFRQRIEDAG | LDGADOMIR HIVI RUSHIEQ) QM DIRYZ KHIZ HGHMP LGHWDNIQXQ DYRUITEGRARRP HLY SURELEGIDG\WHIP RQIR \RHBW
FOQEHWDRIED HAWP DG $ WKMWP H Z KUBIWY UDRIED SRUEBGIWDATQXQ DYRIEGIRARRP HIQDFDHP D RFAXU H AHBARWHH WWEVAXWHSEHBZ P DDIHP HYWDY
FROFOGHG WD RASIRECEGIKDAD GW KDY EHQLGRXUFGLODQ. R WHSHIGQ) FDAY DIGP D) HP AV XCTEGIVR HANP DMWHSRWEBIGWRUIHR GW\KDFRXTS XDV
1URP DQXQ DYRIEGIRAFRP HIQDQ R WHSHIAQ) FDHY 7 KHH RUH Z HKDHQRABFRE-GD0 TP RXQIVLQ RUFRQEHMHG FRQRIEDAG | DGR DDA HYVI RUXQ DYR.IEG
RARRP HY UL Q)

793; $56 ,1& Y*/$,&

JQ6HBMPEU  * HYZ RWN/ LHDOGS QOAW, QXIFHERP SI) 3+ / $,&  RAULQAURW KR® RZ GGKEMGDY  Z D/Q@P H5DVDGH HIDQAQ D SXABIYHFDN CRIRD
Q7 \KVBHBQ) [QWHS QWGE\BIAY [URAE RAWRWH( DIMO' WMRR 9 LWIIQDFOSWRCH: 793; $56 ,1& DVEHRXUWY, QMPHIADY IRUSRQRICDMS: HXGKMO DQDIHP HV
/7" RQEHKDDR IWHDDOGDTQRKHYMP OO \WXDAGY * HY RUK/ LIHDG$QOAW, QXUDFHERPSDQ 7 KHSMQW! DEBIH/XQDY | XCOQGH FHMYHFRINR LQXUIGFHRKDLIHY/
Z HIHLP SRHGRQSRIR KRTHY 7 KHFRP STIQADXHWRDP VI RUBHIFK R FROMPADIBILQ) WD HZ RW P SIRSH® FROIGHIHGGRQ P RV | CRRYZ KHFDBXDMY FRIR
LQXUDGFH DA DG BGWR GFUDHFRWR LQXUIDFHADCUIHVIQ@IKWR [P SURHGH SHRBIRQ/R [XMUHP RMUIW DG VHHAWXQSHAL LHGFRP SHODRY @P DIH/ FRIWD(G
HIXOBEGIHIH 2 Q2 AREHU Z HILBGDP RIRQWR HIROQWHFDHLQWHO LGB MMPWR * FRULD DJGDP RIRQWR G\P LWDGP RIRQWREL LOWH( DAMD' [MMFWR
9IWLIQD : HP RHGWRHMQWHSIRHPAUROR \WH( DAMD' [MMRAR 9 LLILQDIRNRQRQWHEDAV\KDAMAYRYH/FTIP VUHBDHG QD SURUCDIRY. LGHFOW CRNRQVANBP HOMKH
30 F/AUGH\ENBP HQV \WDAZ D/CESIRVHGE, \WHO LG3BY' IMMRAR * HRULD 7 KHSTMQW |LBGOQIP HIGGARP SIIOARQL RYHP BHU 2Q HHPBEU ZHP RHGWH
0 LG3BI' IMMANR * HRULDIRUBDYHR I LOIRXUFRXQMFTIP  Z KIFK DEBO H/WKDAKHSDIQNI EUTFKHGWHFRYHIDOARAR \KH FROBIGHG LOWH SURVANBP HOADI P HOMR 1LY
WRXUHAZRIRY 2 Q0 DK WHO (GBI [MMPWR * HRULDJUIDMSRXUP RIRQWR HALOQDOG GHRHE RXUP RIRDI RUBGDYHWRI LOIRXUFRXQMITIP $ VAXAK WHSDOQN! 1V
HOWRQ-GIURP SXAKQ) LWRIDNCRNRQLOWH( DAMD' MMFWR 9 LLILAD 2 QO DK WHSTDOQN [LBGDCRIFHR DSSHIOQWHO LGEB IMUAAR * FHRULD QR LQ) WH
&RXWR LWIBSHIOR\KHS QUMG 6\ &RXWR $ SSHIYI RAKH( GYHOK &LURAWURP \WHR G-I RXUP RIROVR HMLQ 2 Q0 DK ZHILBGRUGRIFHR RRW
DSSHOOLQWKHO LGGBY' [MMFWR * FRULD QR LQ) WH&RXWR RXUFURW DSSHIOR WH( GYHK &LLRXAWURP \WHSRWRQR WHRLGHUGH) LQ) RXUP RIRQI RUBDYHR | LBIRU
FRQMFDIP 2 Q$ SUO WH( DAMD' [(MMFAR 9 LUILQDAEP MHGWHFDHZ MKRAVBUHXGFH Z W GDYHI RAWHSDIQN \R UH LGIDOLP HIG-GFRP STIQARQD L DILD
DSSHIRM & RAWE-AMRQ YCFDM/WHLOUGRANRQ DG BYHYH/ARHO 1GEBI MMAWR * FRULDVRSIQRY 2 Q0 D WHSDQN [ LBGIWCES-DOGP HP RGP LQVKSSRD
WH( GYHON &IV HILBGRXUMASROHWR\WHSTMOQN VISSHIP HP RIGP RQ-XO 7 KH( GYHN & LUV RAWR $ SSHIYKHDG RO XP HOWRQWKH STQN
DSSHICDQGRXURIRW CBSHIORQS$ SUO 2Q0 D \WH( GYHQ &LLPXAWVE RAWR $ SSHIY YOFDAGWHO LG3BY IMURVR * HRJLDVREHHMRQQ) WHSDQN! VFDN
CRMRQ DG UHP DOG-G\WHFDHEDAN VR \WHO LGEB! IMMFWR * FRUILDI RUI XWKHUI CRXDOGHYHIRSP HONDARZ KHMHUY HY RWK KDY OGMGKRZ. IWDBXDM/RIFKCLIH/FRIR
LQXIDFHMGPHWHO FYALCHVHNBP HQA7 KH( GYHRIM &LURXVE RXWR $ SSHIYAGGRNHIFK DG-AMRQRQ* HY RWKIVARQMFDIP 2 Q-XCH ZHILGGLOWHO LGB
" IMMFWR * HRULDRXUBHIHZ HGP RERQVR H RUFH\RH RO CRIRQVHINBP HOIG UHBDHDOG UHIHZ H3RXUP RIRQI RUBDYHWR | LIDFRXQMIIIP 7 KHEUH Q) ROERK P RIRY/
FRFOGGIQ2RREHU  2Q0 DFK WHERXWE-IHERXUP RIRYY 2 Q$ SUO Z HILBGOROESHICR WHERXUWVGHIDOR\WHS QUMG VDAV &RXWR $ SSHIIRU
WH( GYHOK &LLXW2 Q-XCH Z HIBGRYURSHIQ) EUH LQ\KSSRWR \WHDSSHID 7 KHSMQN! | LG IWUASRQEHMVEUH RQ
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6HBRP BHU DQGZ HILBGRXUBSD BUH RQ1 RYHP BHU 7 KHOSSHOOZ DV/RIDI DUIXHGRO$S XIXWV DGRY- @Y \WH( GYHIK &IUPAWMIHG D0
RG-UD LUP LQ) WHAMMPWRXYR GHU 2 Q- DOO ZHP RMHGIRUUKHDUQ) B\ WHSDHIDGE, WHIX@FRWAZ QO DK WH( GYHIN &LLUXVEHIHGRUP RIRD
IRUBKHUQ) 2 Q0 DK WHSTDON U IGGIWARP SIIQVQWHS QUWWGEVBMY/ (WM RAWRH( DIMEO' IMMAWR 91LILAD 2 Q0 D ZHP RYHG\R G\P [WAKH
UH LG FRP SIIQAVRU DOUR WBMDFDAHR CRINRY 7 KHSMQN [ LB DQ0P HIGHEFRP SIIQARY- XCH DOGDVHRIGIP HIGGRRP STOAR)-XO 20Q-X0

ZHP RHG\R G\P IWAWHVHFRGG TP HIGHGFRP STIQVRUI IOUHVR MBMDADAHR CRERD 7 KHSDIQN RSSRHGRAUP RIRQ\R G\WP MAKHVHFROGEP HIGHGFRP STIQARD
$ XIXWV DOGWHFRAWDARKHXGGDWIODMI RUDMS SUIO - HIQMGR FROMMHWR YLIRIRA® GH HIGWLYCRIRD

YXNCINHADOY * HYZ RUN) LDCHDCHADO

,Q6HBMPEU  * HYZ RW) LOADD* HY R+ REQIV * HYZ RW 1 RWS$ P HIFD&RSRDIRY * HY RW) LOGAO] QMIDIRI0 RAQIV / / & 3+ ) ,+ DG
* HZ RW/ UH, QXIFHERP S 3+ /,& Z HHQ@P HGDYVGH HIEQN QD SXABIYHFDN CAIRQ O \KWEHIAQ) LOWHERAWR &KOFHY R \WHE\DMR * HIY DHFOBMRQG
SIFKOG) 9XNOWV IECP (. HO 5IFKDUG6 / DHY 7KRPDVS 3DIMF HDG* UHD LOAYIGOM DOGROEKDDR DORKHUSHIRQAP LOUD WDMGY * HZ RINHAL  7KH
SOQWIVOBIHWDN / ,& SDGAGHIBAR W SDHNIGE HY DI HGLQFHIEQ QA DFHWIQIRMRYY FDAMEQY) R P DQEQLGTXDMFCBMICFCSIEGIR P HANY [WREQIDIRQAR
* /& SRIA KREHYDEGDIHN 7 KHFRP SOQADEBIH/FDAHVR  CRNRQ! RUQMMRIO UDXGXBQMBOM HUIDQG FROMKARYHI UDGXBQMBOM HIDIGVHNYIQUGRMHUHIH © HP RYHG
WRAWP MWWMVIRRQLY' HHPEH 2 Q-DOAY \WHSDQII VH HRVHE\WHUUIKWR TP HIGWHUFRP STIQA2 QO DK ZHP RAHG\R G\P LW KHSTIQN
P HIG-GFRP STOQAZ Q$ SUO WHSDOQWI VI LGGEDP HP RIE® IQRSSRIMROWR RXUP RIRQWR AP W Z KIFK Z HU-STHG\WRRQ- XCH 2 QS XIXW \KH
SOQN VI LGBGDP RIRQVHN.G) VR SUYHMBRFHHBARDA ) ,+ H SHARG\R BFHYHIURP WHWHDSTGRHG\OBIR IWMKDWVIQ* HY RWO , &0, F 3+ HZ RWADIDD 1R
EHQ) WIQIHIFGRAR * ) ,+ 2 QBHBWP BHJ \WHSDIQNI VI LOGDUHIHZ HEP RIRQVHHNQY \WHVEP HUHIH DAKHLE XIXW P RIRQZ LW DQH FH-BWRQWDADIBZ HG
*),+ \RWDQIH)  PLAROR H SHAMSSURHD/IRP WH\DBIR * HY RW & DQDEDWMURKIK DAYVIGHIG\R* HY RW+ REQIV\R DIBZ \WHSD. R R DVFIRIWMRXUG\MP GOD
| CFLOW GDMGO0 UK PRY * HY RW+ REBQIVDARHERIRZ HJ* ) ,+ DAKHIP WG IXODQRUDG\WHOREQ SOMAVWHIR 2 WD XP HIVRQRXUP RIROWR G\P LW DG
WHSDQII VTP RIRQRIAXUHGRQ2 FREHU DG \WHSTOQN VIP RIRQZ DV/GHRHS 2 Q- DY WH&RXAWIDQMGLQSOVRXUP RIROVR G\P L\ QAP WIQI FTIP V/
GDMY R PLORQIQAYVIGHD/* / ,& SOGWRIWSIHIWURP R RUR WH P LORQIQ\WREDAVIGHB AXEMANRWHSTQN VIFDIP V7 KHE& RUWEHIHGWH
EDDGFHR \WHP RIRQWRG\P WGDYQJ DFRIIP WDWY \R P LARQLQGYIGHIE/ DG XQNOQNHGRDIP VUHDMY \R\WWH  \MP LCDAROR DUHQAXUIDFHWIQLRNRY 2 Q0 LUK

Z HILBGRUDIZ HARWHSDQN P HIGHGFRP SIQA2 Q0 D \WHSDIQII VI LG DVHFRGG TP HIGH5D0G\KSSOBP HABORDW CRIRQFRP SOIQAIEAQ)

DEAWRIO CRMOCDEBI DR/ DQG\WUHQE. FDAHVR CRIRD 2 Q-XO ZHP RAHG\R G\P IWWHWUHHQE. FDORY/R CRIRQDGGE D0Z HIHG\WHEDDGRHR \WHVHFR®G
P HIGH5 DOG\KSSBP HNOFOW CRIRQFRP STIQAT7 KHSMIQII VI GG DQRSSRUMMRQVR RXUP RIRQWR G\P WRQBHSWP BHJ 7 KH&RAYKHDG RO XP HOVROWWHP RIRQ
RY HHPEU DOGRUGHHG HIFK SOV \R LIVXKSSBP HIBDWEP WIRQY Z KIFK Z HIHI LG RQ- DO 2Q0D WH& R UDQAMSRXUP RIRQWR G\P LW\KH
WUHQZ FDOH/R CRIRD 2 Q-DO0U WHSDQII VI LGGEDP RIRDI RUDSUHIP LD LOWGRMRQVHHNG) WRHRQ* )+ |URP WDQMHULQY 0 DAHMRDQ DILADM
LFOAQ SD QY I AVIGHBAR* HY R+ RBQVIGBWHMOQ* HY RW -+ REQIVDQG* HY RW) L(DADD URP DO/ HUGY RUGMMEXNMY DY YOOHWR* HY RW) LQDCADW
\KDHKRTHY 2 Q-XCH \WHSDIQWI VZ MKGHZ \RHUP RIRQI RUDSUHIP LI LOWGRIRY 2 Q- DoAY WHSDQWI VP RYHS | RUFDWFHWIFDIRD :  HILBGRU
RSSRIMRQSTBHYRY) HELD 2Q0 OFK ZHILGGDP RIRQIRNKP P DY MGIP HYAEWP MG WHWHRQG P HIGHGFRP SOIQADGWHSTOQN VI LBGRSSRMRY
SCSHYDVZ HOD/DP RIRQIRUIUXGB! G UHIH RQO D 2Q-XH ZHIBGUED SCEHYIQIXWHNKSSRYR RXUP RIRQIRNXP P DY MGIP HONIGGP RHG
\FEODMD \RMNHWWH STIQNI VTP RIRD 7 KHSTIQN VRSSRHG RXUP RIRQVWR VMNHRQ- XO : HIQMG\R FROMXHR YLIRIRA® GH HIGWLYCRIRQ

7UDHQFKWANDOY * HZ RUK) LQDGADO

2 Q XIXW DSABMYHFDN CRIRQZ DVILBGLOWHS QUGEVBM/ MUFAE RAWRMH( DIMEO' MUFWR 9LLWIQDE \ERIRP HF* HZ RWHP SR HVDIDQW
* HZ RW) LOADDIWYRIGR ' LWHRARYDG\KH) [OFADY DG, QMM HOV&RP P IWHR * HZ RW) LQDADIVS HMHP HUNDQGEDQIV3MR *6DMQIV3OT  7KHSDQNV
SXERYMR CFRQEFKDD R WH6DYLQI V300G DOMP LOW® \WDMS SDMASDON DG EHH LADUHVR \KHEDAQIV3@Y 7 KHFRP STQN
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DAHIWWDARHGH HIEDQVEWIFKHGWHUI LGHADY GMHYXQEH 5,6$ Bl [P SXGHR® RIHIQ DYGLEDETXOMD P RARLIQH DVKWMR %O RAN70UHA D) XQB/D/DUANSP H
LOMXR HONRSIRQI RU* HY RIN HP SR HHY 7 KHSDIQN VVHN GFODRY DOGLOWGRHUHIH P RSN @P DIH/DOGDMUCH VIHHY 98 \WBXOURQHIMMG6HBWP BHU
WHFRP STIQAZ /AW IWHG Z IRVBUHYAFH DIDQMKHYROGR * LWHARYDGWH) LGADY DG, QWY HWERP P IWHR * HZ RW) LDGRDOVEDIQIV3@Y 2 Q2 AREHU

Z HP RHHGR G\P LWWKHFRP STIQAD DQXYHVRBIUP DQQ) GH HYEDOA HY RW) LDGRDD 7 KHSTIQM VI LG RSSRIMRQSTBHYRQ L RYHP BHU DGZ HILGGRU
WO SCBHYRQL RYHP BHU % RE-LM-00DY \RH & RXWA UDQG \KH STIQN VTP RIRQVR VHLYHDQDP HIGHE ARP SIIQAMHIEHIQ) RAULQUICP RARQ\R
AP WP RRA2 Q- DD \WHSDIQWI VI LG DQLP HEHFRP SIIQAMIGGRY) HEXOW Z HILGGDP RIRQWR GWP IWAKHLP HGHGFRP STIQA2 Q0 DK
WH& RXAWA ARG WHSDIQN VAR | LI DVHRRQG P HYGHG FRP SOIQATE GHIHG RXUP RIRQVR GMP IWARHEP HIGHG FRP STIQA7 KHSMIQM VI LOGWHVHFRQG P HIGGARP STIQNR)
$SUO 2Q0D Z HOQZ HIG OGP RYHG\R AP IWARHVHROG P HIBHGFRP SIQA2 Q6HBNP BHU WH& RXUW UDQIMGLQ SONDQG GHIHGLQ SDVWRXU
P RIRQ\R G\P IWARHVHFRQG P HYGHGFRP SMIQAT7 KHSTIQM VP RYHG | RURDW FHWIFDIRQRQ2 RREHJ DQGZ HILBGRSSRUMRQSISHYRY' HHP BHU 2D
DIXP HYNRQWHSTQN VRN FHWLFDNRQP RIRQZ D/KHAGRY) HEXOW 2Q) HLDY ZHP RHGIRAKP P O MGIP HQABWP Q) \KHFTIP V DQG\WH
SMQN VI LBGRSSRUMRYSISHYRQ0 DK 2 WCDIXP HYWZ D/FROGAMGRQRXUNKP P Y MGIP HWWP RIRQRQ0 DK 2 QS XIXW \WH&RXUWI UDQMG\H
SN VP RINRQDQG FHWLHE\KHFDHDYDFOWIRMRY 2 QS XIXWY WH&RXWEHIHERXUP RIRQI RUVKP P DY MGIP HQM I LGB{GDP RIRQI RUGDYHR CBSHDO URP \WH
MDCFRXUY/ FODW FHWLFDARQREGH DQG\KHS QMG 6\BY/ & RXUWR $ SSHIWI RUWH) RXU & LURXIW UDQIMG BDYH\VR DESHICRQ6 HBP BHJ 2Q0 DWK ZHIBGRU
RSHQQ) CESHIRMEUH LQWH) R & LUPXWOIGWHSTIQN VI LBGWHUASRAQ) EUH RQ$ SUO 7KHFDHLYQRZ. \WB H3LOWIDCFRAWEHAQ) \WHGHAMP LADINRQR RXU
CSSHIOR\WH) RXUK &LURAWRIICDIXP HYWR Z KIFK RFFXUWHGRQ2 AREHU © HIQMG\R FROMXHR YLIRIRA® GH HIGWLYCRIRQ

0 2 $IANDNRQYHEHDYOHEURWYOHEKIHG 1 HADWNDDQG* / ,&

2Q HHPEU YOHEURWYOHEKIHBR 1 HAUDAD 861 (© \HYHGOQDEWDNRQGHP DIGRY* / |, & IQUATMROWR &6 ( /NG LQMMNR BFTBMHDEGAN
R GQ) WP FOUHIQAUDGFHSRIARY | RUZ KIFK \WHUMN Z D/SDM® FHE-GR* / ,& , QIWOLAMDARQG-P DQG %&961 ( DBIHG\WDY / & EBTAKHEWHIRYHOQQ) BHQMXUIGFH
DIUHP HB. UHXMQ) VR DI BHVR DU HUDKWHVHTXCOR \KHI DUYDOHR WHAODE O EHQ) UFDSMUG %8961 ( DRVHIMG KOG VDI LHGDOR LW RED) DR XQE-LMWH
UHQUDGFHDI UHHP HADQGARXI KV UHFCBMUHWWHFHEHGEGAN R UHOQMKUDGRH %8961 ( \RXIKWATP DIH/HIXCOR \WHI UYDOHR WHUHFDBMUHG CCELONY SOV IQMMNDQGRMU
AP D/ LGFOGQ) DMRCH VI HVDQGFRIV 7 KHOUEMDARQ SICHY. DYCESRQMS DQGOQR.IDQ] DIRICP HAMY Z D/KHB RS XIXW 7 KHDUEMDIROSURFHHAQ) RAFXUHG
IQ6HBAPEHU  DGWWHDLEMDARQ SOCHIMKHG LWI LGDOGHAMRQRQO D ) RIZ Q) \WHDEWDMRQSDHILQDOG-AMR) ZHPOGHD P AR SD P HOWRY&Y61 (
DGUBDHG  PLAR IQIQXIGFHUAHYH/ DARHEANHG LQAVFRXQADM UHDMG\RWHSRIAH/UHFDSMUIG UAXAMY LODSHY JOQR  PLAR IQWHVHFRGG XOWUR

,Q5HO0 2 9( WeXWRPHJ' Dl 6HRXUMY %4HDRK/ LM DINRQ

BABMLY 1Q-XCH YOURXV* HZ RW HOMWY LFOGQ) * HY RW) LQOGADD* / ,& DG+ / $,&  KOYHEHHR QP HGDVGH HIEDQWLQ FHMBIQ SXBAYHFDWW CANRQ O \MWILQ
WHS QUGB [PV RXUWVI ROWH( DXMO' IMUFAR 9 LWIQDOGEWH' IMMPWR 0 DACFKXVH 7 KRVHFDHYDHFCBWRHEDVI RTBZ V $DWIMRY * HZ RUK) LCQDGRDO, GF HA
DO+ DAY * HZ RUM/ LIH, QXIDQFH&RP SO 6PWY * HZ RIK) LODCADO, F %-KUHDVY * HY RUK/ LIH, QXUDQFH&RP SDQ. + DBIHADOY * HZ RUK) LDCHDO, F - 96N
-UY * HZ RUN/ LIHDQG$QRAW, QXUDFHERP SDQ. 0 DIUY * HZ RW) IQDGADO, F 5RPLCHHADOY 3URIUAWGBR\EDH&RISRIDIRQHATO 6FKZ D HADOY 3 URIUAWGR\EDUH
&RERDIRQHAIO &DH HADOY * HZRUK/ UH  $QRAW, QXUIDFHERP D) DQGYEIM! Y * HY RUK) LQDGADD, @ 7 KHIORNRQY/ UHIDM\R\KHEDBVHRXUMY HYHOVLQYRIQ) \KH
0 29 ( IWIGIMIQIHM WP Z KIFK 3% 5 FWDURK BHYLEHY 33% " DWILG SOMY YHIERU XVAVIQWHSHIRIP DFHR IWWMVAYLERY 20 29 ( Vg BHYHRXUMNY, GRGHV. 2 XU@H
LQXUIDFHKEMGDUH/XH3% \R [P RY RKHAQIV \DIY\ CESIFCEGI B XA REQI DIRQAR VK YOURXY GDBEDHAR LG \WHGDMVR LQXUHE SHIRQ/XQE-UMH
LQXIFHSRIAHY DG\ LGN G-DKVXQEUGQ WP FOUHLQXUDGRH DOG DU SRIFHY/Z KIEK FORLP SCAMBLHP XP SO P HAREMI DARQY DG EHH IWHIILELAOW 7 KHSMQM Y
VHHN R UHSUAHOADURXY FIOWHY DOGVKERDAVAVR * HY R GQ) WP FOUHLQAXUDGAHSRIA KRTHY QG DI HOVZ KRHAEDZ DY DFFHAHE RUSRAMQMID CFRHAHGE WHO 29 ( LW
&\ EHYFPAUNY, GRG-ADEBILG) WA HY RN ELHTAKHG LW SXUBRUIMG G VR\D H XD G WHULMADMYHEDDI IRP R EHIRUP LD 7 KHFRP SMIQNDAHWADIP VI RU LQKMUDID
HOHFH HQIHFHSHM BHFKR FROUPAXMWWHURP HOADQG YIRIMRQ/R YOURXYFRQMKP HUSIRMRNRQDGSUNTR. \WEMAY/ DOG\KH \HHN
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LQMIDID GFOUDAY DOGIOMQRAHUHIH FRP SHODRY DG SXQUYHEP DIHY UABANRD DIRLCH M HDOGFRWV 2 Q2 RREHU WH-RQMOOHRQ0 XGMAMUAY M DIRD

IMXHE DOR GHUFRQRICDNY) DOCFMRQYUHIMEY RWHO 2 9 ( W&\ BHYHRXUMY , GHONEH RIHDMQI B HHIOWMGIHLQWKHS QUMG6\BAY [WMFAE RAWRKH' LMRVR

0 DACAOOVHN $ @GH HIEN LFOAQ) \WH* HY RW HIMYY [ LGG DML RIRQWR VP LWAKHARP STIQVRD-X® 2 UICDUIXP HQARQ\MLYP RIRQRAFXUMGRO2 RREHU
2Q HHPEU DVUHBYDOMR* HZ RW WHFRW\EHIHGWHP RIRD 2 Q) HELXDY \HYHIDOGH HIEON LFOGQ) WH* HY RN HIMY | LBGDMRGG

P RIRQWR G\P IWWHFRP SOIQN DOGWHSTIQN VI LBGRSSRIMRQ SCSHY RS SUO 2 DU XP HQAZ DVFRIGARGROWHVHRIGP RIROWR QWP IWRQ0 D 2Q

-X® WHFRXOWW IQAG\WHVHFRGP RIROWR GVP LWIQSOWIG AP IWHGP RIR \WHFDAHY/R CRIRQDIOONY HY RW WMEQQ) RI \WHRDP VIRUFRP P RQ@Y

HOHFH BHKR [P STHEFROMPADGGD0 DACROAHMEMRY YIRDWRD 2 Q6HSWP BHJ Z HP RYHGI RUSDMDOBFROIGHDIRQR FHIBQDSHRAVR \WH-XO

GAMR) DG\WHSDIQN VRSSRHGWDAP RIRORQ6HSAP BHU - HIQMG\R FROMXHR YLIRIRAD GH HIG\WHHIFNRY/

YRY*/$,&

,Q0 DK * | $,& Z D/NHYHGZ 1\ DSXABAYHFOW CRIRQ O \KMYHHGLOWHBE XSHIRUS RAUWR \WHB\BMR &DIREQD 60AUIP HOR&RXQN FOBMRGH: - CPHY) R
LGEMGOM DEERYEHKDDR WHFDWY * HZ RN/ LIHDQG$ @AW, QXUDFFHE!  7KHSMQN WHKRTGHUR DOSVHG&DIRGQD* / $,& AHIQOXDFHSRIR VR
FODWR PXUHQAIGG! RP HUDNRQD* / $,& SRIF KREHYDQGEHH LADUHYZ KRHSRIAHYZ HHDIBIHZD Z URIIXTD WP LODMS 7 KHFRP STIQAIBIHAKDH / $,& Z IRQJIXTD
WP ICDMGKXQAHB/R &DI RQDA HIQKDFHSRIFHVE: 1000 W SIRYIGHWHSRIR KREHYZ L \KHQRIFHY DG IFHSHIRGYP DEEDMGE. WHFRQUPADQGE: \WH&DIROD
, QXUFH&RGHDVIQMSAMGE, \WHE& DI RQDEXSUHP H&RXWAC 0 F+ XIK Y 3URKAMH/ LIH, Qv &F 7 KHFRP STIQADXHWFDVAVR CRIRQIRUEUHTFK R FROMPWIRDNRQR WH
&0 RQD, QXDFH&REH XQ DUFRP SHIMRQDQGEDGI W DG IWHANY [QMIDID GHROUDAY DOGLOMGRAYHUHIH FRP SHODRY P DIV UMANRD DARLCH I HA/DOGFRW
7 KHORMRQZ D/UHP RHGVRWHS QUWGEVBMY L\UFE RAWRUMH( DM IMUAWR &0 RQDRY$ SUO 2Q0D Z HOQZ HIGWHFRP STIQA2 Q2 RREHU
WHFRXOW UIQAGRXUP RIFOWR W \KHOAMR)SHIEQ | LOOGHMP LODNROR DQOSSHIOQDUWHDMGFDH 2 Q0 DUK WHFROWEAG\KHWE DG \WHSDOQN! 1L GGD
P HIG-GFRP STIQARQS SUO 20Q-XH Z HOQZ HIGWHFRP STIQADQGP RYHGVR \WUNHIWFDW CRNRQDEBI DARYY 7 KHSDIQN! | LBGRSSRUIMRQSTEHAR RXU
P RARQ\R MANHRQ- XCH 7KHSDQN P RYHE\R U-P DOG\KHP DIRLAR B FRXURQ- XCH D52 HRSSRHG\WDAP RIRQRD-XO 2 QB XIXW WH
FRXWEHIHG ERK RXUP RIRQ\R VNH\KH RO/ DB DARQY DG WHSTIQIV /P RIRQUR U DG \WHFDHVR WBMFRXW7 KHSMQW! [LGGDCRIHR C5SHIO URP
6HBKP BHU EXYWKHCBES-DOZ D/GP IWHGE! \KHS QAMG 6\BIAM/&RXUWR $ SSHIWI RAWH1 LOK &LUPXWRQ2 RREH : HLQMIG\R FROM}H\R YLIRIRA® GH HIGWLY
CRIRQ

. DY */,&

2 Q-AY * /& * HZ RW/ UIH, QXIDFH&RP SR R 1 HZ <RINDQG YDURXVS $ 5 3 HUMYZ HHQP H3 DV GH HYEDQWVIQDSXBIYHFIW CRIRQ @Y \WQWH
BXSHIRUERAYR \KH' [MUFWR &ROP EDFCBIRGH: 6KOURDS . CEMQDUG5IFKOGS . CEDQRQEKDOR \KHP \HOHYDQG DORKHIAP LOUO \WWDMEY * HZ RUK/ LIH, QUG
&R HAL 7 KHFRP SOIQADEBIH/ARDAKH* HY RW OGS $ 53 GH HIDQVYIRDMGWH' [MMPWR &ROP ELD&RQKP HUBURMAIRQ3URFHEKUA/S PN O LUP DAYHD P MBBUAHMY
D051 DY \ROGDOMY GVFRHLQRP DIRQUIDEQ) WHSUAQ) WKAMHOGEONHIKRRGR IDMLGRBDAYIRMHO \ ) XMUHO \ 300 HIHVR (Y WP FOHIQXIDGH
SRIFAHY 7 KHARP SMQAXUKHUDEBI HAKDAH* HY. R GH HIEDQVEUTRKHG\WHWLP VR \KHUHBYDQAQXIDGFHARQUEFAWE, LGRBDUQ) SWHP LXP VEHDXAHR \WWHSRIAHAILG ONRY
SIRMAIRQFRP SRHOWIGE! [RMY XQUDRIED [QYIRTMRQR WHFRYHIDQAR JRRGIDW DJGI QUGN 7 KHFRP SMQAVHH\Y [P RY RKHAMQIV P RHBY &P JH/DQGAYIO
SHIGNWY :  HUP RYHGWHIRMROWRWHS QWGEVBMY LUFNE RAWRH' [(MMPWR &ROP EIDRQ$ SUO : HP RYHG\R G\P IWKHFRP STIQNRUI OUHVR WBMDFDAHR
CRIRQRQO D DOG\WHSDIQN RSSRHGWDNP RIRQRQ- XD : HIQMG\R FRMXHWR YLIRIRA® GH HIGWLYCRIRQ

$ WKAP H H FF-BWR\WHH \WABVAXWHG CERYH Z HFDGRAGHM P LCHRUSUHARAKH XA DMRXFRP HR D) R \WHSHIEQ) GIDOOGGWIXDRY P DNYAS-ALLFDD
(GHQWVLHG CERYHRUKHO\HIKRRGR  SRMMIO XXUHGIDCDQGUHIXDAY P DMLY DIDQAKY , WA/ SRMEGIKDAHDMG LM DR/ DUG SIRFHAQIVP D BHFRP P HFHGLOWH
I XUMUH DQGZ HFRXT EHRP H\KEMPWR DEAWR DOXQUHDAMG LM DIRQ/DOG @Y VKW , FUDHG BIXDRY VUMD D500 UK LOYHWM DIRYYRUSIRFHHEQIV FRXG BAXIND
Q. GIOCBUHAHE-OVOGGIGEAMY Z LGHUHI XTMRQYRUS IR/ WDWFRXG DEYHYHD O HARXUBXMGHY | LCDGRDOFRIAMRODIGUAXOVR RSHIDIRY/
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E &RPPIWHIVDQG* XDLDQAHY
6HHQRM  |RUDP RXQNZ HZ HIHFRP P WKG\R | XQG UHIDMG\R RAULQYMIE HOVDVR 6HBAP BHU

$ VSIHIRAD QWRHE IQFRQGHIRQZ W SHIEQ) QMDIRQEHEHDS ; $6$ 3$; $° DUS6DQNUEHRDG/S. / [P WG *60QN0CH) UHDAGRWHSD P HVBIRMNRQ
IQXIDGRH 333," P LVVHIQ GWH/ * HZ R KDVAHIBIQUIKWARNKDHIQDQ WHFRYHINVE $; $ \RUHFRXS SO P HOVIVBAYIRA® P OGRS ; $ |RUMHXQEHDLQ) 33, PLV
\HIQ) GRAFY * HZ RO LY CRADQP H5 SOV LOWH QM DIRQZ 1\ 6 DG DQG \WHH RUH GRHAVCRAXEIP DMD FRQMROKHQM DIRY , QR.GHNK EHAWLUDDIQWHIQMMIVR $; $
D5+ HY RWIOWHOMDIRY 1Q0 DFK * HY RIWDIBHG\RSURNGHS ; $ DIXOUDQAHI ROWHUFRYHY R FHUBIOR $; $1/33, P LV\HIY GRAH/CRABUHRAO UHP EXVHS
B * HZ RW BIDEBWR WHXOP DMRAARP HR \WHOQMDIRY 7 KHIXOIQAHZ D/SRIGGMRIK DWIGE. GIWUR FUEWS/ & IWKHGE DMLG SO | LDGFLOO QANMANRD
IRMHEHHIVWR $; $ DOGDUHP BEXHP HI WP HONEHE HHQ* H R DOG\KHWILG SOV | LDGADCLOAMMIRY * HY RW FRXGSEHUMXUG\R SD. DQLP RXQAXGEHMH
JXOUIQAH WURKIK KHUHP EXUHP HOADIUWHP HQAXS\R....  PIARY . KHAHE; $ PO GIZ XSRQWH/ & AXEMPARWHIP RQAR DO \FABP HUWEHE HQS$ ; $ DOG60QNGHU

RUFHMIQP LGWRH/IQWHFRAWBIRH-EQIV 2 Q-XO WHS .+ LIK &RANMXHGDACEMWY MGIP HMVQIDYRUR $; $ LQWH®I DOBURAHHGEQIV DI DOWS DG 7 KH
MGIP HOWLGB/6 CQEEUACEGI RS ; $TVERWHVUAKENY |URP 6DQEQEHIVP V\VHIY) 7KHMGIHIY OG-GS ; $ AP DIH/ IQMMMWIGGFRAWVR 59K IPDMD ... PLAR
PLAR EDHZROWHOPXUWHO FAKOQIHWDAY 6 DQEQGHMEHXHM® C5STHGI RUSHP MWRQWISSHIDDWGWWHS . &RXWR $ SSHIDIUIQAMG\WDABTXHINRD2 RREHU 7KH

FDHZ LOXRZ SRAHGRDGHMP LDIROE, WHS . SRR $ SSH08 QE-USURUDIUHP HOVEHRHD* HZ RWOEGS ; $ * HY RW LVHONBG\WR\KDHLOI XQB/ARDYS ; $
WFRYHYIURP \KLLG SO UHIDAG\R \WWHP LY/ \HIIQ) GRAFY , | WHOSSHDOVUARYHGIQIDRUR $; $ * HY R FRXEG EHHOMNBG\R UFRYHUDBSUR LP DMD PIOR GEHEQY
XSRQWHCSSIFCEGIH FKOQHDMDAKDAMP H $ VR 6-5RP BHJ Z HKDMHQRABFRG-GO0 TP RXQIVUHIMMG VR WHJ XOLDQAMH RUGRW UHFRYHUV LQFRQGHRNROZ L\ \KH
UCHOVMGIPHY , QIRHPEH)  $; $ LQUDNG\KHSURFHWAR FOGFHOKH/ &

&KDQIH/IQ$ FFXP XOWS 2 WIHJ& RP SUKHMYH, QFRP H / RW

7 KHIRTBRZ 1Q) WEGV\KRZ \WH FKDQI HV1Q DFRXP XOWGE RMHUFRP SUHKHQUYHLCGRRP H BRW CHAWR WM HY B FRP SRCHOADVR DG 1 RUWHSHIIRGYLQAFDMG

& KDQIHLQWH &KDQIHIQ
1HV QVFRXQNDM LQXAKP HQW ) RHIQ
XQUDT H3 XVHG\R \SHALLE PXUHA
LQYHMR HQW " HLYDWYHY P HDXUH FUHAWIWN WOQUDMRQ
JoQvy TXDm\ Q) DV I XVMUHSRTA R P DINHWV DQGRMHU
. $PRX P GIH/ KHEIHY EHHIW UM EHHIW DEWR HQW 7RED

YDDHVDVR -XO
2 &, BH RHUWFDWMI LFDARY
$ P RQVUFDMILHG IR 2 &, 2 2 2

EXUWHNBHIRG? &,
YODHDVR 6HFBWP B EHRH
QRIFRQURIY LOMAMV
/ W FKDQIHLQ2 &, DREXVEE® W GRFRQARTY
LQM.H'MN 2 2 2 2

YODHVDVR 6-FBWP B
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8 CDXAWG
&KDQHIQWH &KDQIHIQ
XQUHDM HG XVHGWR \GHAIIF FXUHRA
QYRR HONV HLYDAYH/ P HOWWH FUHAWIWN WDQUDARQ
Jov TXD@\ LQJ DV IXWHSRIA R P DINHWV DQGRWHJ
. $ P RXQNIOP LRV [CWeY KHIIH/ EHHIW UWN EHHIW DAWR HQOV 7REO
YDDHVDVR -XO
2 &, BH RHUWFDWMI LFDARY 2
$ P RQVUFDMLLHG IR 2 &, 2 2 2
EXUWHEHIRG? &, 2
YODHVDVR 6HBWP B EHRH
QRIARQURIY LOMMV
/ W FKDQIHLQ2 &, DREXVEE® W GRFRQARTY
LQM.H”V 2 2 2 2
YODHVDVR 6HFBWP B
&KDQIHIQWH &KDQIHIQ
1Hv QVARXQALDM LOWAXP HOW ) RHJIQ
XQUHD@ HG XVHGWR \SHALLF PXUHRA
LQYHWR HOV HLYDAYH/ P HOWWH FUHAWIWN WDQOMRQ
Jov TXDM\ 1) DV IXVWUHSRIA R P DINHWV DQGRKHJ
. $ P RXQNIOP LRV BRI KHIIH/ EHHIW UMW EHHIW DAWR HQOV 7REO
YDDEFHVD/R -DOMY
2 &, BHRHUFDWMI LIFDARY/
$ P RONUFDMILHGIURP 2 &, 2 2 2
EXUWHEHIRG? &,
YODHVDVR 6-FBWP B EHRH
QRFRQURAXY ORIV
| BV FKOQHLQ2 &, DAEXVIEGIVR QRIFRQURTIY)
QMY 2 2 2

YODHVDVR 6HBWP B

BREEERRERREEER
6HHRM | RUDGAWRIAQRP DIR)
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8 CDXAWG
&KDQIHIQWH &KDQIHIQ
XQUHM H XHG\R \SHALLF PXUHRA
LQYHWR HOWV HLYDAYH/ P HDWH RHAWNMN WDQUDAWRQ
Jov TXD@\ LQJ DV IXWUHSRIA R P DINHW DQGRWHJ
. $PRX P V B KHIH/ EHHIW UM EHHIW DAWR HOV 7REO
YDDEFHVD/R -DOMY
2 &, BH RHUWFDWMI LFDARY
$ P RQVUFDMLLHG IR 2 &, 2 2 2
EXWHIEHIRG? &,
YODHVDVR 6HBWP B EHRH
QRIARQURIY LOMMV
/ W FKDQIHLQ2 &, DREXVEE® W GRFRQARTY
LQM.H”V 2 2 2 2
YODHVDVR 6HFBWP B
$VR 6HWP BHJ DG WHEDDGRH/R \WHFKDQIHLOWHGVARXQNDMXVHG\R P HDMXUHI XMHSRIR. EHHIWZ HHGHAR \if H/R PIIRQDG  PLARY

UASHARAHD DQG\WHEDDGRHVR \WHRKOQHLOLOXWKP HANSHFLLE FBHEWIMIR 0 59%/Z HHQAAR Wi VR P LARQIRUERK SHIRGY 7 KHIRHLIQPXUHER WIQMARQCGGRAH
DOWY HQVEDDFHIQWHROWIERHIGFOGG  PIAOROOGG  PLAOR) WASANHD (WR VR PIAOROOGG P LARY WASHRMHD UHDAG\R DQHAXQUHRIQ] H5
SRUMANHP HNEHH IMREQIDARQDVR 6HBAP BHU 05 7KHEDDFHDORIFOGGM /R PIARQDGG 2 WHDAG\RIRMIQPUWHE WIQUIRQDINE HOND/
R 6HBMP BHU 05 UAS-RLHD

7 KHI RTBZ LQ) \BEBINKRZ VUHROWL LFDINRQY | IRP CFRXP XOWMG RKHUFRP SUKHQUYHIGRRP H GW GHAR W HY | ROWHSHIRG/LGAFDMG

FROGHQHG FRORIEDAG

. $P RXQVIOP lORYY WP HONR GFRP H

1 HAXQUDT) HGLQYRAR HOVIOIQY QA
8 QU H5 JOQV GWH/RQLOMIA HOV 1 HAQMI HOVIOQ/ RWHY/
\GFRP I HY 3WRVIMRQI RULGFRP H\] K/
7RED

" HIYDAYH/TXDD\ LQJ D/KHEIHY
, QMINDM\Z CEVKHEILQ) DAHN 1 PN HOMFRP H
, QMMNDM\Z CBVKHZILQ) DAV 1 HNQMIR VIO RWHY/
, QRNDM\Z CBVKHGI Q) QLELOMNY 2 , QMWW SHOH
GFRP HI HY SURVMRQI RULGHRP H\E HY/

7RLD
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MP 0 DQDIHP HMV' VAXWRQDQGS QDOMVR ) LODQADOR RGAMRQ DG 5 HXAVR 2 SHDWRYY

7KHIRIBRZ 1Q) GVAXWLRQ DG DDOMY R RXUILCDGADOFRAMRQ DG UMKOVR RSHDIRQAKRXTS EH UHDGLQ FROMQRIRD Z 1\ RUXIXAWMS FROGHHG FRQRICDAG I LDGADO
WDAP HOV DG UHDAMG(RMIGFOGGKHHODGZIWRAU — $QOOBHSRIRD) RP . 8 QBWWHFRQA WRKHLZ VHUATXLY UHHHFHARS * HZ RN \WH? &RPSDQ
37ZH R RU KHHOQDUHWR* HZ RUK) LQDGADD, F RODFRORIEDMEEDY 5HHHFHARS * HZ RUK) LAOGADD UWHHUVRBD \R* HZ RUK) LQOGADD, F DOGQRARDAQ R W
FRORICDMG\KEMEDUH/

&DXAMRIDY. QRMUHIDUEQ] |RZ DUG GRNQ) WP HOW

7 KV U-SRWWRQEIQ/FHYEO? | RZ DG GRNGQ) WP HON Z MMOWHP HDQQ) R \KH3UWYDAMGHRXUMEY/ MIDARQS HRP $ FAR ) RZ DG GRNG) B HWP D EH
(GONVIHGE, Z RBAKFK D2 H SHAW 3LQMXBY/ 3 DONSDAY 2SI/ 3EHIHYHY 3VHHY SHAP DM/ 3Z1Q *P D RUZ RG/R P LOUP HIQQ) DOGLGROGH EXWIHCRAIP WG
VR \WBAP HONVUHI LAY WHRABRN | RURXUNXMUHEXMCHN DG LADGADOSHIRP OGFH ( [ CP SBVR |RZ D6 GRNQ IR HIVLGFOGHWERP HOVZ HP DNHUADAY) \R SRAQID
AVICHIB/RIMKDHUEXUADH IXMHHMOR FOSMCE (@AM REQIV ,(F 3( CFPW RBQIV  LFOAQ) KDHUHBXUKDAHY 0QG TXOWMS DQG\SHACOAYIGHI/ \WHPXP XOUYH
HARQRP LF EHCH VR CBSURYHS DQG | XUMUHUDAM CAMRQY LFOGHBLORXUGRQ) WP FDUHLQUUDGFHP XA HIULQ | RIFHUDMDAMRQ SOQ  SOQGHE LMY HIWLQ DG RURNERN | RUGH.
QH/R BMGHVRIQH. LQKUIGRHDOG RMHUSURAN DO VHYLEHY KK DAWRHZ HOWHSXUXLQ) Z [\ RXUS DB FRANDMCHN 3 &DWBFRAW  LFOXAQ) WURKIK RXUS DB FRAV
HYFH/BXMCHN 3 & DWBFRABHYLRH/ DG RXUS D FRAQKUIFHEMQHN 3 &DWBFRWQAXIDIFH  WHH SHAMGEHH IWDQGRM GHILHVR WHEHQR® ,GF 36HIR®
CFDXAMMRD | XMHLQXDIFHR | HIQIMMURKIK & DB FRAWQKUIICR 1 XMUHI LODGADOSHIRP DOFH LFOGQ) \WHH SHRABIRQWDATXCM® DGYHYH YOUDGRHY EHE HHO CRXDODOG

H SHAMGH SHIHIFHFRXGE SHYMARXAY LQIXMHUP HDKUP HWBRWVIQRXUGRY WP FOUHIQMDFHEMCHN WHUAROMROR \WHOBSHICRUDD SRMMODM DARQUHRYHY
[P RQVIOFRIGHNROZ W\WHS ; $6$ 3$; $° DOG6DQENEHUAOGYS. / IP WG 260080GH) QMDIRD DG+ HY RWIVSDQIHEXHR SURHHOVIURP DR WHFRYHY 1Q
FROQHAIROZ W \WH @M DIRY LFXQAQ) VKIUHUHSXUFKDAY GHEWI-EXURKDAY DOGLOYHAR HONVIQQH. EXMGHRY IXUMUHI LODCADCFRAWRDQG ATXAW R RUBMCHAMY DG
UM HOVZ HP DNHUHIDGEQ) WHRAGRNR WHS 6 HRFP\

) RZ D5 GRN.G) WBRP HWDHEDHGROP DD HP HOA/PXUMOAY SHABINRQY DQG DRKP SWRQY Z KLFK DUH\KEMPVAR LOKHIHQQRHIBEQIAY UMY DQG FKDQI HYLQFLURXP \MUGRHY
WDATLHAL LEXOWR SUHERAS AXDCRARRP H/DQGUAKOVP D GLIHUP DMIDD |URP \KRHIQWHIRZ DS GRAQ) WIAP HONVGH\R J GEDCSRDNTDHRERP LF [Q@IRY BXMGHY
FRP SHIMYH P DNHMBIXORY DOGRAHI CRRLYDQGUMY LFOQQ) EXVCRATP WMGWR \WHI RTBZ LQ)

\WHLTELON VR\KFFHAM XE OXEK Q. @H/R BAGHW [(FOGQQ) GRY WP FOUHIQKUIGRH DG RMHUSUIRGAEW DG VHYLFHYZ HDHSXYKQ) Z W &DWBFRAWV

RXUI DOUHR P DQEIQWHVHD \KWEITELOW R RAUGILR 8 6 @ HIQXIGFH\KEMADUH LFOGQ) D/DUAKOR \WHITELON \R CRUHYHGMUGGYHYR 1QIRFHUDM
CRMRQYDQGRUWHWP L) R I XMUHSUHP 1XP UDMLGRS DAY DG DARADAG EHH IMBHHAIRQAING) GRQIHAMR DFKIHYHWDQRUWLDI DAXP HG RMFUBIXDRY CRIR)/
QHIDRYHD 1P STANY RXUQ HLOMXIDFHEMGHIAY

|CTFRXUEAHY RUFKDQIHYLQ MNP DY DAXP SR/ P HARGRBILHY YDXOMRYY SIRMANRQY DG RUP REHY Z KLFK UAXOVQLGDGHRXOM BAHYH/RURKHUDGHYHUAXOV
LFOAQ) D/DUAXKOR D) FKOQH/IQFRQGHRANRDZ W TXOW® DOQOCRURKHUUMER V IFOQAQ) UYLHEZ VZ HH SHAVWR FRP SOIMLOWKH RO TXOMALR

\WHLP STFRVRQKRTEQ) FRP SI) ANX.AW FOMGE! DOLCTEOINV R UFHYHAEYIGHIG/RUI). RKHUUBMMO/R FCSMIO P ( DR RTBQIV DQGAP MGVRXUAVR FLSMID
DG LAY DOGWHH-G\R VHHN DEAMRDOFCSMICROXQ DYRIIEGIMP V

WHLP STRVRQDQ). SRMQIOUHFRYHY LOWHS ; $ D56 CQAQEHOM DARQUAXEN | URP DAKFFHM XCDSSHID M QULFDQAGHD VRUDD REHUDGYHYHGHYHESP HOAQWH
QMDY

DBHYH A HARWHWIKRMHRUBIXLP HOVR ) HGHD0L DARCD RWOIHS WRADIRY 3) DQQHO [H ) H3HID RP H/ RIQ0 RWIJH&RSRIDIRY ?) UHEAH
0F RUHS 6 PRWIIHIOMNDFHP DNNDOLRSDHIQWHQ® BHR GOOVIQXIGWUIRKIK [ HEHDOIRHIP HIWP RIDIHIQXIFHSIRIUP V LFOGQ) WRH
RIHFGE \WH) HHIO- RMQ) $ GP LOVMDIRD 3) +$°  WHLIHONVR ( TRV REQVOGGRIWS 6 P RSDIHIQXIFH\KEMGDUH/AR FROMXHR P HAARH
UL HOVP DEDMGE WHSUYDMP RUDIHIQAUHUHDI LELQU BNXALHP HOWV 330 ,( 5V RUDQ DOYHYHRKOIHARHIR WHIIEQN\RP HWP LQP XP \NDOARLY
FOSMIOUHTXUL HOVR CESTFCEGI U XORY RAKHP RO HLQAUHUHDI LELQW BIXAP HIVR ) DOQHO THRU) WHEEHO OF
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FKDQHVIQHRERP L P DUNHADGE SRIWFICFROAURYY @ERUVKRYEDHY/DQG| ORMDMY LMD/ XDQNASDMS | LOGRLOCHYHQN Z KIFK FRXG GOGWR P DNAZ IGH
OTXAW SIREGP VOQGRKHMI QLLFDOAP DNANEMXSIRQUAKANY [QGRWH/ GH DXWRUFHEWDMY GRZ QUIGVR RKHUI LDADOQMMNRY GHMIRDIRQLQ
HARQRP LF FRQAWRYY DUFHMRQRUDGHRICHIQKRP HSUFHY DR Z KIFK FRXGEHGIYHDE, P OQ SRMMMO CRRY LFOGQQ) \WHS 6 JRYHIP HONKXERZ Q D
LRUDHLQWHFRWAR FDUHLP SCRNY RAURY WP FOHLQXIDGFHEXMQHW FKOQHY/LIQLOMIDIRDOAIGHSRIA  LFOQQ) \WHSRMNOP STFWR Q2 RUGRUDHS
\BLUL IV UABIIDRY SRIFLHYRUCARRYYIURP RIHUFRXQUUHY DOG\ADGEHZ DY RURKHUHYHIMKDABDG\R SRONFDODE HARQRP LF LOABELMN  FKOQHYVIQJIRYHIP HWRU
PRHBY SRIAHY LGFOGQ 8 6 |HAHIDE @YV \KFK DAKH2 QHIA %4-DANXO/QS AAKDIZ DALIQGHGIOR @Y. RQ-XO I DA RUQMBNDM/ FKDQIHY
ZMKMQUIXDRY DIHFAH/D/DMHXIR WHRKDQHIQWHS 6 $ GP LQWDARQLQ- DD FKOQH/IQLP P LIWDIRQSRIA QG| OFMDMRY/LQLQMIDIRIO
\FRXUMEVP DNV

RZ QUIGHVLQ! LQOGADOWHI Y DQG FUHAWIDAV OQG SRAMMDCDGYHYHLP SCRAMR ATXLGW FRXQASDMY FUHEWINNY GHDXOVE, FRXQMSDMAAR UHQMXUIDGFH
DUDQIHP HWRUGHYDAYHLOXWKP HON GH DXOVRURKHUHYHOVLP SCRIY WHYDDHR LOYHAMG DAHV

ROQIHVIQW WDAVRM] @ V RUFKDRIHIQOAARXQNY DG USRI WD/

QM DIRQCGUIXDRY LQYHAM DARY/RURKHURIRDY LFOGAQ) FRP P HIADCDOG FROMPMIOEVGAM/ Z LW FRXQM.SDUMAY
WHLCEELOWV \R UABIQ DMERADQG P RIYDM TXD LHGHP SB HARUVHIRUP DIHP HQV

ROIH/IQWHFRP SRAMRQR ( AW RBQIVMTBXMHVRUXQGHARAHDIROR FXURP HURUJHRIWLSKE BILIRQ

WHLP SCRWURP GH IFALHAHVLQRXUGIVFBRKUH FRQARY DG SURFHGXUH/ RULQIM GDCARQURCRYHUI LGDGRDOU-SRMGY

WHRIPUHFHR MUICRUP 0Q P CEHAMDIMY LFOGQ) JHRSRIWIOMMRQVOGGZ U LFOGQ) \WHS XWIDQLQYDMRQR 8 NIGH \KH, WIHD+ CP D/FRQ QRNDQG
HRQRP LF FRP SHIMRQEHE HO\KHS QUMG6\BIM/DOG&KICD  DSXEIF KHIW HP HIHR LGFOGQ) SDQG-P LV RURTP DMAKDQIH

WHLTEON VR HI HRAWHD P DDIHLQ RP DARQWAKGREI\ WPV LGFOAQ) DWIADOQMDIHFH R BHLGAGHIWVRURNHUI DOUA GMXSIRQ/RNHRXUMY ETRH/
R XVRURUWKLLG SOV YHIERY Dv/Z HODYXQNGRZ QUMWY DG XGFHMIQNY DARADMG Z LW DMYLFL DO QMIIHFH

WHLCCELOIV R \KLLG SO YHIERYAR P HAARHUREQ) DIROAR XY
WHOANR DDCAOY D REEON RUGDOR R UHQMXUIGRHR SURKAKY DIDQMBRMY

DGFUDHLQWHYROP HR KLIK GOQWR YDOHKRP HP RV HRU LDINRQY RUDQLGFUDHIQWHYROP HR P R HLQAUDGFH FOGFHIDARY/

XQOQIASDAG FOLP VDI QWY RN RTIQIMIGHBIDAG XQGHZ UME) DQGERWP M DIRQSURIUP V

\WHLP SCR/R P H3 FDCDGYDGFHVAKAK DY JHIHIF UAFDUK DOGGDIQRWF P DILQ) HP HILQ) G WKGRBY\  LFOGQ) DMYLA DOQMII HIFHDJG HIDMG GILMVIIRY DG
RIHUI CRRLY GHAUEHGLQWHUM CRRYFRQEIGHGIQ, WP $ R RXUB QOB FSRWRQ) RP . IIBGZ MW\KHS 6 6HRXUMI/DQG( [ ADQH&RP P MWRQRY

) HELO

: HSURYLGH DGAWR DO RP DIRQUHIDLEQ) WHHUMY DG XFHIBQNYIQRXUS Q06 HERWRD) RP . 8 QDMAGICRRYP D SUAHQNLI QU LFDQADEAWR CORBMEFOVR
WHUWDT] DARQR |RZ DG GRNG) WBAP HON $ FFREQIO |RMHIRIIRQ) BDRY Z HFDARQWH UG DOMBDLQ) RO |RZ DG GRNG) WIAP HON © HXQGHMINHQR
REQIDARQWR SXETFO XSEDMOY |RZ DG GRNQ) WP HOAZ KHAHUD/DUAXOR GHZ LQRIP DIRY | XMHGYHESP HOVRURKHZ VH H AHBAD/P D EHUATXUUHG XQGHUCBSTFCED
HIXUMEY @YV

2 YHMH

* HY RW) LQDCADD\WMURXI K IWSUKASDOQKXUIDFHVEMADUH/ RIHYP RWDIHOGEQ WP FOHIQMXIDFHSIRGEN * HYZ RW) LOGRADOV\KHSDWHONRP ST R ( @TFW
+REQV DODEAQ SIRMGUR SUYDMP RWDIHIQXIFHIQWHS QUWGE\BMAKURKIK WP RMDIHIQXIGFH\KEMGDUH/ * HY RW) [CDCADWGIMRA 8 6 @HIQXIFH
WEMGDUH/R T HJRY WP FOHIQXUDGFH DG 00R P DEHLQ | RIFHEGANYR @ HLQAUIGRHDOGE DO SIRGEN * HY RW) IDGADD
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DOR KDVMBWKS EXMCHWHY/Z KHBR IR THY/I HH EDHGVHYIFHY DGYIFH FRQUXGIY DQGRIWHUDILQ) FDHVHYIRHY D/Z HODVE&RQ) WP FOUHLQUMUDERH SURGAW \KURXIK & DB FRXW

© HUBRWRXUBMGHN UAKOVWURI K WUHVHIP HQNV ( @R R 7HP &DUH, QIXUDGFH DG/ LLHDQGS$ QAW 7 KHSURGENIQWH/ LI HDES QAN HIP HOMFOGH
MDEURDDGG QRO WIEWRDOM HLQKUDFH WP XQYHYDCDQGWIP XQYHYOOM HIQKUDGRHDVZ HODYFRER DM RZ GH3@ HIQKUDGFHOGE XQAQ) DIWHP HOV  DQG U H3DQG
YDUCEGI DO (RHR Z KIFK DHCRMYHD P DMMGRARD

, QDEAURQWR RANUHH U ERUSEGIVFIP HOV Z HDOR KDYH&R SRIDMOGG2 \WHU Z KIFK LFOGHY G-EWLQDGRQ) H SHOHAAKDAUHIGRXUSHG DAWH HY R+ RBQIV ,F
3% HZ RW+RAQV  GYHOXIRFDMFRSRDMIGFRP HDQGH SHOHY DOGHIP LDIRQY/R LOMIVHIP HOMBQIRMRY &RUSRIDMDQG2 \WWHUDOR LGFOGHWHUWAXIVR RKHU
BEXMGHAANKDAHRAGEYIGOM U-ERYIEG! KK Dv/& DU FRAG HYLFHY DG & D6 FRAWQUKUDGRH DG FHWIQLOM DR ICEMGHARY

( AW RBQIVIVDSXEDF FRP S0 WIGHGRQWH1 DV * GEDCBHBAV DINAN] FKDQIHXQGHMWHWANHUM P ERD$ &7 7 * HZ RW!) LQDQRDCP OQEIQVFROMRCR ( TFW
+ REQIVWURIK DOLQAUHWP DR YR LOMMWIQGOFFRAQIO ( @RM REQIVUP OQ/DFRQRIDMEVVEMADY R * HZ RW) LDIRDO( @RM REQIVOEIWP RWDIH
LQXUDRH\KEMADUHYFRP SUMH DQGFOQWHH RUAIHCHIDED EHYLHZ HEDY RXU( @RAHIP HOARUFRP P RQD U1 HUHGR DVE ( TR

SWDMILE 8 SCDM
&UHDIY \KDUHKRTHJYDOH

: HFRQIMXHVR FU-DM\KDUHKRT-UYDOHWURXIK ( CRVIURZ LQ) P DUNHADOH DG FOSMIOBIMYY ( O RBQIVSIRIGS P LARQR ACSAIOHMOQAR* HY RW
+ REQIVIQWHWMLG TXOWUR : HEHIHYHFDSMIOUBMOY | URP ( TRV LFRQIMXHVR EHH IWRKUVKTUHKRTHYE, 1XQAQ) RAUMADM LF LQUWDAYHY LFOXAQ) G &DFHBFRAW
SURGAW DG \HYLIFHY Dv'Z HIDYMKDUHU-SXURKDHY DG RSSRMQUIF GHEAHEEIRD 2 Q6HBIMP BHU * HY RW) LODCADCDURX GG WDMVYRDGR ' LWHARYKDG
DRI HSDQHZ \KDHUEXUKDHSUIRIUP XQGHUZ KK * HYZ RW) LCDCADCP D SXADHXSWR P LAROR IWRXMBDEQ) FRP P ROWRAN 6LCFHWHLQWODMKR] DAROR
* HZ RW) LODGADOV\KDHUSXURKDHSURIUP 1QO D DOGWURXIK 2 RREHJ ZHKDHUEXRDHS P LAORQZRWR \KOW/R * HY RW) LOOCADWARP P RQ

RN ) RUDGAMRIDOCQ RP DIRQRQRXUMKDHUWSXUAKDHSIRIIP \VHH22 / [TXLAW DG & DMITE HRXUFHY

| HIDA BXMGHIRY

- HFRQIDHR P DNHSURI W RQRXUMMDAI LE SURIN R P DQEQVHD \MMEIQQ) PAEP HURHQME GILR 8 6 QHIQXIFH\EMGDUH LFOGAQ) RAUGY WP FOH
LQXUDGRH @ HLQXUBGRHDOG DMWY BXMGHAY 2 XUGRQ) WP FOUHLQUUDGRHP XA HIULQ | RUFHUDAMCRNRQ ST FRQMKHR EHRXUP R | HRRYHVBROQ\KSSRY \MVADMILE
SURINY : HOFKIHYHG DQHXNP DMG PP XOUWYHHRGRP LF BHHIWR CBSUK] LP DAD BARQ RODGHVBHHIWDIOHEDL R CSSRFGIDMIAROAMGH — \MIRIK WHWLLG
TXOWMUR $VZ HP DHRXUGILR 8 6 @HIQXIFH\XEMGDUIHRODWEIEDERHEDL/ WHAHHIMEY Z LOFRQMMHWR D ROWHUMBIMRY FOSABD I QU LEDQABHYHY
XGNP DDIHP HAR \KHILQ | RIFHEGAW DG &Y WP FOHLONDFHLO | RUFHUDAMORNRQARND SRIA KRTHJREQ DIRYY ) RUDGAWRIIOQ RP DIRQUHIDAQ) RAULQ | RIFH
(DMOAIRYY \HH32 5HXOVR 2 SHDNRQ/DOGEHBRMS) LDGRDONNG2 SHDMY 3HIRP OGFHO HDKUWVE 6HIP HW / RY 7THP &M, QKUIGFHVHIP HW

&DUHBFRAILRZ \N LQMDIYHY/
- HARQIMDHR GUIYH XUMUHJI URZ \WAMURXIK & DU FRANEZ LW LGCRYDAYH FRQAP HJI REXVHGILQ) FOUHVHYLFHAYDOG 1 XQAQ) \ROMRY/

&DUBFRXVEH A

SOWBFRVGHYLFH/P DEHVARY SURIUAN GAUQ) \KHWLLG XOMMUR (FUDIQ) IWCHERINR (R WP FOHSURYIGHY 3 &DWBFRAM XDIW 1 HERIN  \RRYHJ

KRP HFUHSURMGHYZ AW P RIHWED  GFDMRY/QIRY LGH DG FRQMXH-G\RVHHIURZ WIQWHQ® BHUR & DWBFRANP HP BHY/Z KR UFHYHS | LUK HVAYLERY | RP \RHCHEZRN
GXEVEQNID DR \WHKRP HFDUHSIRYIGHY LOWKHE& DU FRAM XD 1 HE RINKDYHDIUH-G\R KRA® UDM/EHEZ \WHP HADQFRWR FOUHLOWHUUASHRIYH] LS FRGY D/GHMP IGHS
B * HZ RW DG IBFRMWERIR &OHEXYH  ,Q
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DEAWRQVR WHEHH IWAR FRQXP HY \WHAVFRXQN DYDMEGIWKURKI K WHGHE RN DUHH SHAMGVR | XUKHUP M DMUMN LORXUGICR. (RY WP FOMIQXIGFHEGNE UBHAQ
FOIP VARW DDIQQ) WHIQMMWR (R WP FOBSIRYIGHY &DW6FRAVSHYLIFHY/DG& D6 AR HP EHY : HDBRFRQMXHRZ RIN\RZ DB/H SDOAQ) GHE RN CFFHA R RKHU
@Y WP FOHIQKUDGFHFDUHYZ W FRHGEGANVR BMQHY 7Z RSEBIRIUP VOHIQSIRIUAY DJEZ HOMHLQ YOURVMEIH/R HYDIHP HZ MKO\KUHRKHUEGQ \WMP FOH

LQXBLY

2Q2 AREHU ZHIFTXUWG6HIR® DODAQ) SDARP Z W DOUHHEZRNR VHIRIOMQ) FRP P XQUHAKDKHSVI P LOHYZ W FOHSOQRQ) DYGSOFHP HQV
WURKIK IWJIURZ 1Y DBYNRUGHEZRIN 7 KHIFDXAMMWRQR 6HIR® Z L@H SOUGWHE. DB FRAM XOIUV 1 HE RINVR LGFOGHDAMMG@YLQ) FRP P XQWAY DG SHAMGR CFFHBLDM
RXUH SOQURQIQRWHAUHRAR FROKP HUP DNHA7 KIVH SDOMRQR WHQHE RINZ LODIBRZ. XVAR FROGHRAWFRQKP HYVRWHI X@UIQIHR &DUBFRAVGHYIFH/R I HIQIV |URP
SHYRDT H5FOH ST RUDIRDOHZRNR KRP HFDHSURYIGHY DG DAMAMG@YLGQ) FRP P XQUEY EDHERQWHWHUIGAYIGOOHBY : HEHIHYHWWV AR ADMILE OQG
FXOMUDOODI QP HABRMRQY & D6 FRAS HYLFHY| RUPRQIMMHGJ URZ W DG BOGHIKLS D/Z HEXG DWWMGDILQ) FOMHSDARP

, QDEAURQWR H SDAQ) \WHCHE RN Z HDHVFDIR RKHUIHH EDHEVHYLFHR | HIQIVAKDAZ HOQIASDMZ @I HHDMDIURZ LQ) WP R UHRXULIQY BYHH LFOGQ) RU
Q. &OH3O0/SROPNZ KIFK OXIKHGLOWHVHRQG TXOWUR 2 XU& DH3 00/ SIRGEVBURYLGHY YLWNDOFDUH HYDOOMRQY FRIGEMSE. DAFHIHE QUHDEGVEHE DL
FOLUHVIRDAD LY DG GFDOUARXUAHY | RUFRQMP HY - HSTIQWR OXGFK DRLQ SHIRQHYDDDIRORSWROLOWHI R TXOWUR

2 YHMP H Z HH SHFAARH SDOGERNWHIDQIHR VHYLIFH/RITHBGE &OWBFRVEHYLEH/DOG\WHQP BHUR FXWEP HYZ HVHYH : HFRQMHWRH SHRARIQMIV
SR IPDMD  PIAROW P IARQIQ&DBBFRVBHYIFH/IRMHIX® HU  H FOAQ RXUSD P HQAMRIFTXUHEHAR® 2 XUH SHRAMSLOYHKY HZ LI RVRZ DUB/AFIIQ)
RAUMKERR)\ HIEGGSDIRP DY Z WP DM DOGEDYGE LY. DHIHWDYZ HFRQMXHWR EXLGBRAAKHR | HIQ)

&DUBFRANVQMIDFH
- HKDYHDGYDFHGRXUMADRM\ \R URTRXACCRYDAYHVROMRQAR P HAAKHIURZ Q) GHP QG| RUDILGQY FOUHIXQAQ) WURKIK &DWBFRAWQMKIDIH , Q2 AR ZH
OXAHERUQAYIGOORY WP FOUHIQKUIGFHSURGAENE. DB FRANE DUHS WKDGFH Z W\WHSIROANBSIRHGIO  WHAVDVR 2 AREHU DG DCAMRICCSSIRYDY

SHEQ) &DHFRAEDUHS WXUDGRH | HDXMUY PXMRP 1] CEGIGYHYR FRYHIIH 1Q @WRQSIRAMANRQ DIGLQAYIGADN H5SRIA KRGHUH SHIHFAY , WIOR LFOGHY CHRHV R WH

&DHB AR XDIDW 1 HE RN Z KIFK SURMGHY GVFRXQIVRQ FDUHFRWR KHS SRTA KROHY/RSWP L] HWHUFDIP RO/ 7 KLY SUIRGAWDY BHH GAYHBSHG Z WK P HDQIQI I XCEXWIP WG
FRYHIIH DBQGDAXP SWRQY GMIGHEWR BHEFEHWHCHHG | RUXMHSUP LXP UDMLCRI-DAY = HBQNASDIM WD XU SURGENR | HIQIVZ RX@LGFXGHDQDAVHAEDHG K BIGEQY \MP
FOHLQXUIDAHGALI QWDAFOGVBZ - FRWHTXW EDVHG FUHAWY DRI LHY | RUCHRXP XOWRQ DvZ HODYZ RINVMW DG DWRADNRQJURXS B WP FOUHIQMUDCFHR THIQIVARK
BIRDG-QAMEXNRQWURXIK HP SR HY DQGRKHUSDMGHY : HKDYHFRQMEX\NMG P LARQWW RXUS D6 FRAWQXIDCFHWEMG DY 1Q \RP HAWUH XDRY FDEMID

UHNXULHP HQWV 7 KRAOK CRYDO XQAQ) P D YO EDHSRQBEXMHN/ SHIRIP DAH DG RKHUGYHERSP HOV Z HDQUASDIM WKLY LQMDOFDSMIL QYRR HOAZ LOBEH\KHP DVRUMWY R \WH
IXQAQ Z HDBFDMWR WKLY EXMCGHWRYHAMH WHZ \ HY

KB LOMINHWP HVR VADB WHHBEXMCHWHY Z HBHIHYHRXULQYRIR HOWLQ& D6 FRAVS HYLRHY DG & D6 FRXAWQUXUIDAHZ LA TYHVXWE QEEB T XMUHIURZ W R HY RN
DG OHDDIHEZ W RURYHIDAKIQ) SURIMARP O P ] HEQY \MP YOOHI RURXUMKDUKROHY ;- HZ LOARQMHWR WAEYHWR P DQIOQ DAVASICHSE DESURTAK LOQRXUFDEMID
DIBFDNRQVADA\  EDDCAQ) LOYHWR HOVLQ& DUHE FRANI URZ \K LQMIDRYHYZ 1M UAMUIQ) YDOH R KDUHKRTHY DG RSSRWQWIAD UMY G-BW

) LODQADEWHIW DQG & UHAWE DAQIV

2 Q8 XIXW 0 RRG IV, Q(HRLY 6 HNAH , F XSIWDEHG\WHRHAWDNY) R * HY RW + RBQIVIVHRRUXQHXUWHGGBAMR3 VD © 1URP 39D~ DIGXSIWGHG\WHI L(DAADO
VIHIW DY) R ( @A RWDIH, QXIDFH&RSRDAR) 3( 0 ,&2° W3$ “ IURP 3§ ~ ERKZ WK DQRABRNR MBEM

2Q6HWP B $0 WHWRRPSI) @ 3$ 0 YHW UHYVHGWWHREGRN R SRMYHI URP WHE®I DG 0H LUP HG\WHI LADCADOWHIW DY R 3& R * HZ RW
/ UH, QXIDFH&RP S3Q DQG* HYZ RW/ LUH, QXUIDFH&RP SI) R 1HZ <RN $ 0 YHWNDOR DN LWP HEWHI LADGADOXHIW DAY R 3% R * HYZ RW/ LHDQG$ QAW
, QXIDFH&RP SO0 DOGWHRHAWDMY R 2EE " R * HY RW) LQDAADODG* HY RW+ RBQIVZ W DQRAGRN R WEED
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2 Q6H WP BHJ $ 0 YHNBHYVHEWHRXERRN W SRUMYHI URP WBEBIDQG DN LLWP HEWHI LCDGADOXHIW WD) R 3$ “ R (0 ,&2

7 KHIHZ HHQR RMHUFKDQ HYLQWKH I LCDGRDOWHIW UDMYI VR RYUSIKHASDOQKUIDFHVKEMADUH/ ROWHFUHEWDNI VR * HY R ((DIADIDNG* HY RW+ RBQIV
EVHDXHQAR) HEDOW WHOMZHIBGRU — $QOEHRYWQ)RP . ) RUDCAURIOQRP DIRQUADGEQ) WHILDEADOMHIW IDMIVR * HY R

) LCDCADIVIOQKDFHWEMADUR/ DOG\WHFH-AWDIIVR * HY RW) LOCADCDG* HY R+ REQIV [GFOGQ) WHULP SRIEFHWR RUBMCHN \FHE WP 2 960MCHX?
5DMYV IQRU  $ QQXOCE HERWWRD) RP

2 XU) LDGAD] QRLP DARY
7 KHI LQDADOQ RP DARQLOWMYA XOW® 5HERWRQ) RP 4 KDVEHHQGHIYHEIURP RXUXQDXGWMS FROGHHE FRORICDMG | LDGR.OOWBAP HON

5 HHQXHV/DQGH SHOH/
2 XUUYHKHVFRQAMEUP DUO R \KHIRTBZ L)
L 3UPLXP\ 3UP XP VARQIWSUP DD R SUP XP VHIHS ROLQKUIIFHSUIRGEN RUP RWIIH G WP FOUHDQGWP @ HIQXUDGH

1 HAQYHIE HOAGRRP 1 FAQYHUIR HOAGFRP HUMSUAHOMWHLGRRP HHOWHE RQRXULQMR HONV ) RUGMVAXWMERQR! \WH KO HLQ GHAYHAR HOAGFRP H VHHWH
FRP SDUMNRQI RAKLY@HIMP XQGHP2 |, QYHUR HOVDGG' HUYDAYH, QRUKP HON'

1 HAQYHIR HOVIDIQV G 1 HAQYHAR QIO GRWHY FROMNVEUP UKD R U] HEID.QVDIGERAYI URP \HVDBIR RAULQYHWY HV FU-EVRKAY DG
XQUADT) HG.J D0/ DG ENHVRQHDAN VHEXUMEY TP WG SONGHIKLS LOYHWR HIV DG GHIYDAYHIQAKP HOV ) RUGVPAMEQR WHRKDQIHLO QAR HOAIOQY
G VHHWHFRP SDIMRQI RUMYACHIMP XQEHP2 |, QRN HOVDQG' HUYDIYH, QRWKP HON

3RIA |HVDQGRMUIGRP + 3RIR |H/DGRKHLGRRP HARQAWSUP DU R | HVDAWHSE DI DQMBRIR KREHIDE FROMPKREHUCFFRXQDHY \KUWHXGHJ
FKDJH/ FRVR LOMXUDFHDIHAHG ROXQYHIDCOG\WP XQYHYDOM HIQAXUDGFHSRIAHY DGYMRY D5 0P LQVRDNRQVHYLEH! HAVDRHIHG ROLQYHAR HQV
FROMPNRTHUCFFRXQADHY EIRNHUGHDBURRP P WRQUAYHGHY | HHUAYHOGHI URP. FROATFVWQGHZ UMEY \VHYLFHYDOGRKHU HY

2 XUH SHOH/FRQABUP DU R \KHIRGBZ L)

%HCH IWDQG RMHURKDQIHVIQ SRIR UMY, %4-CH IWDQGRM-URKDQHVIQSRIA BAHYH/FROIMWEUIP DUO R BHHIWSOG LOMMFFMIROH SHOHDGRML
U YHORAYWY UHIDMGR I XMUHSRIR. EHH WIRUGQ) WP FOUHLQAUDGRH @ HLQAUDGRH DQ5 L H5 006 YOUDEG DO DOGROP. FRAVICEXAUGUHDMG\R
P RWOI HLQXUIDFHSURGFEW

/ LDELOW UHP HDWKUHP HOWIDLQY GRAAA, / (TN WP HDKUHP HQNVIOQY GRAHY U BUAHOWAKDI HAR WHQHABUP LXP UDAR | RUDPMOOYDUDGRHVI R H SHRMG
H SHUHIFHOGGEXSEMAR FDK | BZ DAXP SMRY/XVHE\R P HDAXUHERQ GUDMRQWIBWRDOOG TP WG SD P HAQXUIDFHFRQUFN

&KDQIHV/IQIDIUYDOHR P DINANIW EHH IWDQG DAMRADMGKHEIH. &KOQIHVIQI DUYDOHR P ONANIMI EHH LWOGG DARADMG KHGIH/FRQIMWR | DUYDOHFKOIHY
R P DUNHAIMIEHH W RAHWDQFKOG) A/ DMIEXABEGR LOWMKP HQMSHALLE FUGWIM - GHAR FKOQHVIQWHI DUYDOHR | QRO TXOM LHG GHIYDRYHLQKKP HIVMKDA
\KSSRWRXUP DINHAINN EHCH LW

, OMHIVUHIWE | QMIABEWG U-SUAHON QMANAUHIWMG ROEHKDD R SRIF KREHUDGG FROMPNRTHU HH DCCFFRXQNEDDIRHY

$ FTXIMMRQ DQGRSHDIMY H SHOWY QAR GHHIDE $ FAMMRODQGRSHIDNY H SHOAY QAR GH HUDY USUAHIWFRWOGH SHOHY/UHDAG\R WHIFDAMRODDG
RYRQ P OQMIGFHR LQXIFHOELOMMY HWRMIRN LFOGQ) FRP P IWIR)Y SRR DMKOFHH SHOMYDOGRM-UXQEHZ UMEY DG IHHIORSHDMY FRIW
7KRHFRWOQGH SHQA/DHGHAR TP RXQMKDADUHFOBAB] H5DQGGH HUHS Z KIEK DHFRWOQGH SHOAAKDADHUHDMG GUHA® \R\MH\KERAM XCCFTXOMUROR
Q. RUUHIHZ COQXUDFHSRIAHY DG LOYHE HIWRQAIRW \KFK D/I LW HOUFRP P IWIRQVIOH FHWR XGP DMUHIHZ DCFRP P WIRQVDQGRMHUSRIR, MKOFH

H SHOAY | HOBFDMAHYEQFR SRIDMH SHOARHFK R RUVHIP HWXMQ) YOURXYP HMRGRBILLY
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$PRUYDARQR GH HILHGOFTXIMURQ FRAVDQGLQBQILEGY. $ P RMYDMROR GHHIMGOFTXMURQFRAV 3 $&  DIGLQBQILEGYFROANVSUP DD R \KHLP RMY DIRY
R FOBAB HEOFTXAMMNRQFRWV SUAHADOHR 1 XXUHSUR W DQG FOSMIT H\R DA

, QMM SHOF , QMY SHOHSUP DUO U-SUAHONIQMMNCRXUMG ROERURZ LQIVR * HY RW -+ REBQIVOQG( TRV RBQIV

3URMMRY EHOH IWIRULGFRP V[ H. . HDGRFDM\Y \R RAUBXMCHAVDARHS 6 FRISRIDMIHHDOGRP HWY IDMR ( TR \HDP HOWAWHQ DOWMAG VR UH BFW
WHXQTXH\VE DRMEXM/R \KDVHIP HMMAK DV/SHIP DOHAG! HHFHVEHE HDS 6 JHHID CFAHBAMGIFFRXQIY) SUGASBY 38 6 * $$3° DG @F 7KH
QI HHIFHEHE HHWHFRQRIEDAG SURYMRQ! RULGFRP HV H/DQGWHVKP R WHSURYIMRQ! RULGFRP H\EF HYLQHIFK HIP HOAY/ UH BRMG Q&R SRIDMDQG2 WHU

7KHHIHAYH\E DAY QVFBRHE KHHO DHFDBXDME XMQ) Z KRBIQP EHY $ VD UAXOWKHSHFHIIHAKRZ QP D GLIHJIURP DOHIHAMH\E UDMFDBXDMGXCQ)
URXQGEGQ® EHY 7 KHDQDOM GHMP LOH\E UDAY DG DO HOMR HIFK VHI P HOAW SURYIMRQ! RULGFRP H\BE HYDUHHXP DibvZ KLFK DUH\KEMPAMR UHYHZ. DOGFRXG
FKOQIHIURP \ IR\ HDU) RUDGMAXWIRQR \WHH | HARYHE] WD/ XVHGR UHFRUG\WH SURYIMRQ! RULGFRP H\BF HI RURKUKUHH U-BRMEGIVFI P HQVDQG&RSRDMDOG
2WHUVFHQRM  LQRXUXQDXGMG FROGHOHE FRQRICDAG | LODCADOWBM HONXQEHE WP 2 ) LCDGADOS\BMP HON

1 HAMGFRP HDMIEX\BEGIR QROFROARTIY LOMHM 1 HAGFRP HDMIEX\EEGIVR GRIFRQNRTILY LQMAV U BIHIMMLE SON RZ GHIKLS LOMMMVIOLGRRP HR ( CFW
+ REQIV DFRORIDAM\WEMADY R * HZ RW) LQOGROD
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&RORICDMS5 HXAVR 2 SHDARY
7KUHO ROKV( QAHE6HBMP BHJ &RP SOUHG\R 7KUHHO RQMV( QA-G6HBWP EHJ
7 KHI RIBZ LQ) \BEBIVAV| R \RHFRQRICDAMG UAXOVR . RSHDAROV| RAWHSHIRG/LQAFDAMS

7 KUHP ROMVHGHS
6HWP EHU

, QFUDH GRUHDH DQG

SHA-QEIHAKDQIH

_ $PRXQNIOP

5 HYHH

3BPLPV

1 HNQYHXR HONGFRP H

1 HAQYHAR HQNIDQ/ QRAHY
3RIA |HY/OGRMHGRP H

7REDBHYHXH/

%HH IWDQGH SHOHY

%HH IWDQGRM-URKOQHVIQSRIA. WAHYH/

/ ICHON WP HDXUHP HONIDQY QA

&KOQH/IQIQUYDOHR P DNANIMN EHH IWDQG DARADAGKHEIHY
, QMIWAHEWG

$ FIXOMMRQDUGRSHDMY H SHOHY GHAR GH HUDY

$ P RMY DARQR GH HUHE CFTXMMRQFRWDQG LQBQILEGY

, QMY SHOH

7RICEHH IWDQGH SHOHY

, @R HILRP FRQIXQ) RSHIDARQYEH RHLGFRP H\ HY
3URVIMRQI RULGFRP H\] B/

,GFRP HILRP FRMXQ) RSHIDIRY
/ RWIURP QVFROMXHGRSHDIRYY GHAR \If K/

1 BMFPH
1 AW GHACFRP HDMIEXTEGIVR QRIFROURTLY LQMINV

1 HAGFRP HDYDOEBI\R* HY RW() LODGADD, F WVARP P ROWRANKRTHY

BBBBBRBRRREEER
: HEGHIGH1 0~ DVQRWP HIQQJI XO RUGRUDWYRUGHRUHDWHYJ BHDMARDD

10 Yz
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11GHO ROKV( QG-G6HBRP BHU &RP SIUGWR 1 LOHO RQKV( QG-GEHBWP BHU
7 KHI RTBZ LQ) \BEGIVAVI R \WHFRQRIEDAMG WAXOVR RSHDINRY/| RAHSHIRG/IQAFDAMG

1ICHP ROMVHIGHG
6HBWP EHJ

,GRUDH GHRUHDH DG

SHA-QEIHAKDQH

. $P RXQNIOP l@RYY

5 HYHQAY
3UPLPV

1 FNQMIT HOMFRP H

1 HAQMIT HOQNIDQY G/
3RIA |HVOGRMUGRP H

7RECHYHGHY

%HH IWDGH SHOHY

%HCH IWDQGRM-URKOQHVIQSRIR. BAHYH/

/ LCEON WP FDXUP HONIDQY QA

&KOQH/IQI OUYDDHR P DUNHANIMN EHH IWDQG DARADMG KHEIHY
, QMBS

$ FIXOMUWRQDIGRSHDMY H SHOAY GHR GH HIDY

$ P RMYDARQR GH HUHE DFTXMMWROFRW DG LOBQILEGY

, QMY SHOH

7RBCEHH IWOGH SHOHV

, @R HIRP FRQIXQ) RSH.IDMRQVEH RMIGFRP H HY
3URYIMRQI RULGRRP H\| H/

, @R HIRP FRQIXQ) RSHDIRY/
| RWIURP QVFRONMXHGRSHDIRYY GHAR \If H/

10 Yz

1 MR H
1 W QGHACFRP HDMIEATEGIVR GRIFROURTG LOMINV

1 HAGFRP HDYDOEGIR* HY RW) LQDGADD, GF VARP P ROWRANKRTHY

: HEHIGH?1 0~ D/QRAP HIQQI XA RUGRUDHY/RUGHRUDH/ JU-DAMDD

8 QOWRKHZ MHWIWG DOHHHFIARGINFRPH B GHAGFRPH BW SHIWKDH DAWMAMGRSHDI LGFRPH G DG DAWMAMGRSHDI LGFRPH GW SHKDIH
IRXQGLO? WP 2 0 DEIHPHWV' WAXWIRQDQGS DOMVR ) LODGADOR RIAWRQDIE5 HXOVR 2 SHDIRY/ \KRXGEHUHDGDVQHAGFRPH GW DYDEBIWR* HZ RN LQDGRDO
, @ WARP P ROWRANKREHY GHACFRP H GW DYCLOEGIWR* HY RUK) LQDGAO0, GF FRP P ROWBFNKRTHY SHUMKDUH DAWMAGRSH.DI) LGFRPH GW DYDIOEGIR* HY RUK
) LDGADO, GF WARP P ROWRRNKRIEHLY DG DAWMG RSHDMY) LGFRP H W DYDIGEBIVR* HZ RIK) LGDGADO, GF VFRP P RQWRANKRT-LYSHMKDUH URSHRYHD

8\HR QRQ* $$3 P HDWUHW/
5 HFRGAADIROR QHAGFRP H @AW \R DAWVMGRSH.DIY LOFRP H BW

2 XUFKIH RSHDMY GAMROP DNHJ 382" 0 ° HYDODM/SHIRP DGFHDQG DERDAY UARXUH/EDHGRODQRY* $$ 3 1LQDGADCP HDXUHHMUBE DAWMMG RSHDIMY) LGFRP H
@YW~ 2XU&2' 0 HDODM/DOWMAMGRSHDMY LGFRP H GW DVDNH P HDAXUHVR DVAW SHIRUP DOFHDQG\KSSRVGHZ. EXMGHW/ LQWDAYHYEHFDAHWWHP HDXUHP RIHCFRXUDMD
UH GRWRYHDORSHDAY SHIRWP DgFH DVIWP LQP [ HAKHLP SCRAR P CRURHFRQRP LF YRIDMW 2 XUGILR 8 6 @HLOXIDFHEMADUH Z KK FRP SMHRAU RY 7THP &0
, QXUDGFHDOG/ LIHDQG$ QRANA/NHIP HQW DUHP DRI HERQDWEEERGHEDAY \WHH RUH Z HAR QRADIRFDMACSMIDRRXU R 7HP &0UH, QKUDGFHDOG/ LLHDOGS QAW

\HP HOV
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: HGH LGHOEMMAGRSHIDY LGFRP H @AW DVLGFRP H BW 1 URP FRQIMAQY RSHDIRQ/H FOQQ) WHOWUME HIHAVR LGFRP H G DAIEXBEGIVR QRIFROARTIY LOMIN
QHAQYHAR HQNIOQY BWH/ FKOQIHVIQI DUYDOHR P DUNANIAN EHH IWDMIEXBEGIVE LOMINDM/ HTXW P DUNHVDQG DARADAMGKHEIHY JOQV GWHY ROWHVDBIR

BMGHAHY JOQ/ GWH/ ROWHHID H WIXAKP HIWR G-EVWVUAKKAMUGQ) FRWVDQGLQ BNXHARUXQUKCOGRO RSHDIM WPV $ FRP SRGHINR RAUGHAQYHAR HQNIDQY RWHY LV
WHUAKOWR HANP DAMGI XXUHFUHEWRAMAY \WHM] HDGGWP Q) R Z KIFK FOQ YD \LIQI LFOQ® G-SHIEQ) ROP DINANUHEWA FBV , QDEAWRY WHW] HOGGWP LQJ R REHULQYHAR HA
JOQV/ B FIQEH\KEVRAR RUGVUHIRQ DG DHIQ OHFHGE P DNANRSSRIMQWY D/Z HID/DAHACELQN P DRI FRMGHIDIRYY :  HH FOGHQHAQYHAY HQAIOQ/
G FOYH/IQIOUYDOHR P DUNANIM EHH LW DASEAREGIVR LOAMAXAVIDA HNXW P DNV DG DARADMGKHEIHY JOQV GWHY RQWHVDBIR BXMCHARY J0Q/ GWH/ RQWH
HOLOD H \WIXMKP HIWR G-EWUANKAMUQ) FRIV DG LQ UHNXHQARUXQAKDORQ RSHDIY) WP VI URP DAWMAG RSHDIY LGFRP H GRW BHFDAOH LORXURSIQRD \WH DIHGRW
(QEFDMHR RYHDORSHDNY SHIRWP DFH

© KIBIVRP HR WHHLWP VP D EHVIQU LFOQNRP SRHWR GHACFRP H BW GHMP LQHGIQTFFREIFHZ NS 6 * $$3 Z HEHIHYHWDADGWMGRSHDY LGFRP H G/
DOGP HDXUAAKDADHGHIYHG | URP RULGFR SRDMOEWMMGRSHIDAY [GFRP H G DUHIBSURSUDMP HOKUAAKDATUHXVH XOR LOMIRYEHFDAHWH. LG-OM \WHIGFRP H BW
DMIEXBEGIVR WHRIRQ) RSHIDIRY/R \WHEMQHN $ GXVMGRSHDMY LGFRP H QW LV CRAD\KEWYMM RUGHAGFRP H GRW GHMP IGHELODFFREDFHZ WS 6 * $$3 ,Q

DEAWRY RXUCH IQURQR COMMAMGRSHIDAY LGFRP H GW P D GLIHIIURP WHGH LQWRQ/XHGE, RKHUFRP SOQHY/

$ GV HOMVR BFRGAGICHAGRP H W \RDIWMGRSHDMY LFRPH BW DAXPHD  FXUHOAS] DA SOVD) DARADAMGGH HUHG\E H/ DOGOHQNR WHSRMRD
DMIEXBEGIVR QRIFROARTCY LOMIMN &KDQIH/IQI UYDOHR P DUNHAIMN EHZH IWDQGE DARADAMS KHSEI H/ DUH DOWMAG VR H FOGH KO H/LQUAHYHY DMIEXMG ! H/DQGEHH LW
SDPHW
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7 KHI RTRZ Q) \BEGISUAHOVDUHFRGFLIDIROR GHALFRP HVR DOWMAG RSHDI LGFRP HI RAWHSHIRGYIQAFDAMG

7KUHP ROMVHIGHS 1 1GHP RONVHGHG
6HBWP EHJ 6HBWP EHU

. $P RXQNIOP I@RYY

1 HAGFRP HDDOEGIVR* HY RWK) LQDCADD, GF VARP P ROWRANKRTHY
$ G5 GHACFRP HDMIEX\IEGIVR GRIFRQURTILY LQMMV

1 HAGFRP H
1 AWV GWIURP GVARQIXHG RSHDNRY/ GHAR \B] B/

,GRP HIURP FRQIXIQJ RSHIDNRQ/
/ BV QHACFRP HIURP . FRQIMXLQ) RSHIDNRQY DAEXVEE®! R QRFRQARTY LOMIAW

,GFRP HILRP FRQIMXQ) RSHIDIRQYDYDMEGIWR* HY R¥) LCDGADD, GF VAR P ROWBRNKRTHY

$ UM HOWVAR LCARP HIURP FRQIMXLQ) RSHIDINRQY DYDIMEBI\R* HY RW) LLDAHDD, FIVARP P RQ
VFANKRTGHY

1 FAQMWT HOAVIOQY GRRHY GV

&KDYIH/IQIQUYDOHR P DNHNIMN BHH IWDRBEXVE® W A<D HY LQLQMANIDM/ HDAW P DINAV
DOGDWRADMGKHIIHY

* DOV GKHVROHLD H WIXMKP HOWR G-EW 2 2
( [ SHOAVUHDMGWR BAKRMUCY 2 2
70} H/RQDAIWE HONV

$ GAVMG RSHIDMY) LGFRP HDYDMEGIR* HY RWK) LQDGADD, GF VARP P RQUWRANKRTGHY

BBBBBBBEBEBEREEEB

1 HAQMR HOVIDLQY/ GAWHYZ HIHDEWMAG | RAKHSR RO DAMEXIEGIVR GRIFRRIY IQMMIVR P LRI RIERK\WHQHP RONVHIGG6HBW BH-U ssc)
&KOQH/LQIQUYDDXHR P DUNANIMN EHH WDQG DARFLDAG KHEIHYZ HIHDOWMG\R H FOGHFKOQ HY/LQUAHYHY DMIEXAMGI HVDGEHHIVED PHIWR P LARQOGG

P LERQI RAKHWUHHP RQKVHIG-G6HEWP BHU ssc) WGAMHD DG PLAORQOEG P LARQIRMHQGHP ROKMVHG-GEHWP B ssc)
UAS-RRKHD

* 0O/ GWHVROHID H \WIXAKP HOAR GHEVZ HMQHAR WHSRMRQ DMIEXEEGIVR GRIFRQARTY [QMAWR P LRI RAWHQGHP ROKMYVHIG-G6H-BAP BHU

7 KH\KUH DG QCHP RQKVHIG-G6HEWP BHU FOGGD  PLEROW BHHIWHDM\RDUHBDHR DSRMRQR \KHYOODIRQ DRZ DFHRQFHYIQGH HUHG\

DWHV
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( DULQIVSHAKDUH
7 KHI RTRZ LQ) \BEGISURYLGHY EDVE DQG G OMWE HLQQIV SHUFRP P ROWKDUHI RAWHSHIRGY/LQAFDMS

, QRUDH QFUDH
GHFUDH DG GFUDH DG
7KUHHP RQMVHGHG SHAQMIH 1 1GHP RQNVHIGHG SHAHQMIH
6HBWP EHU FKDQH 6HBWP EHU FKDQIH
. $ P RXQWIOP LRV H A-BWBHJ\WKDUHEP RXQW w W

,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV WYDLODEOH WR *HQZRUWK )LQDQFLDO ,QF |
FRPPRQ VWRFNKROGHUV SHU VKDUH

%DVLF

'LOXWHG

1HW LQFRPH DYDLODEOH W R ARPPRIOMNKWR DDFEQGE U VO S HIU
VKDUH

%DVLF

'LOXWHG

$GMXVWHG RSHUDWLQJ LQFRPH DYDVOTRPPR@WR *HQZRUWK )LQDQFLDO ,QF ¢
VWRFNKROGHUV SHU VKDUH

%DVLF

'LOXWHG

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ
%DVLF

'LOXWHG

" LOWGZ HIK\WG DYHIIHFRP P ROVKDUAY/RXAMBDAQ) UH GRAKHHIHAVR SRMMITD GOMYHVHERXUMAY/LGFOAQ) SHIRUP DORHWRAN XQW UAXURRG\WRAN XQW DG RKHU
HIXW EDHGLY DB/

7 KHIRTZ 1Q) \BEGISIWHIVD\XP P DY R DAWMAG RSHIDIY) LGFRP H GRW | RURXUVHI P HQVOG & RBRIDM DG 2 \WHUI RAWH SHIRGY LQAFDMG

, QRUDH ,QFUDH
GFUDH DG G-RUHDH DG
7KUHP RQMVHGHS SHAQAIH 1 1GHP RONVHGHS SHAQAIH
6HBWP EHU FKDQIH 6HBWP EHU FKDQIH

. $ P RXQNIOP LR w w

$ GRWANGRSHDMY LGFRP H (W DYDDEGIR* HY RW) LODGADD, F IV
FRP P ROWBFNKRTHY
( TRNHIP HW
/ RY 7THP &DH, QXIFHHIP HQV
1 UHDQG$ QRAWANHIP HOV
/ UHLQXIDGFH
) 1f HGDQQUAY
9 DUCEGI DN
1 UHDQG$ QRAWANHIP HOV
&RSRDMDOG2 \KHJ

$ GAVMG RSHIDIY) LGFRP HDYDLOEGIVR* HY RW) LCDCADD, F vV
FRP P RQURANKRTHY
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( [HDMYHBXP P DU R &RORIGDMS) LODQADTE HKQV

UHBZ LVDQH HRXAWHKP P DY R RUFRQEHIHG FRORIEDMS | LDGADOUAXOVI RAWHSHIRG/LGEFDMS $ P RXQNZ WMOQWY ( [ HRAUYHEXP P 0N R &RQRIEDAS) LOGROD
5HXW DIGLQRUGVMROR DOWMGRSHDMY LFRPH GBW Z1WMQ?2 5 HXOVR 2 SHIDMRQY/DQG6HDRMS) LDIADINNG2 SHDMY 3HIRP OGFHO FDXUWWE 6HIP HOVDH
GHAR \B] HY XQBWRKHZ NHIQRADAG $ WY TP RXQVDWKP HDW] UDMR

) RIDAVAXWIRQR \HBAMS! LDGRDOQ RP DR DG CHEIGGGHAUSIRY/R RSHDIY SHIRWP DFHP HDKUBY WHH32 5 HXWVR 2 SHIDIRQV DG 6HBAMS) LOGADCDOG
2 SHDMY 3HIRP DFHO HDXUBVE 6HIP HQW

7KUHO ROMV( QaHG6HBWP BHU &RP SDUHGR 7 KUHO ROKV( QG-G6HBAP BHU
1 HAGRP HI ROWHWUHHP RONVHIGHG6HBMP BHU DG ZD/ PR OG PLOR UASAWHY DQGOOWAGRSHDMY LFRPHZDY P ILARY
DG PR UASHRIHD
( ERWHIP HQV

$ OMVMGRSHIDMY LGFRP HG-RUDHESUP DUO GHWR DEZ HIBHYHUHBDHDGKLIKHIGH. GHIQTXHIAHY SOMDD RIVAAR KL KHUGHAQMIR HOW
LGFRP HIQWKHPXUHAY HOU

/ RY 7THP &DOH, QXUIFHVHIP HQV

7 KHDEWMANG RSHIDIY GWIGRUDHESUP DO GXHVR XQ DYRITEGIFDK | BZ. DRKP SINRQXSEDM/LQWHPXUHY HOUFRP SDHG\R | DYRUIIEBIXSADM/LQ
WHSURU\ HU SDMOE RIVAAR. KLIKHTP LG SDUGHIKLS LGFRP HLQWKHPXUWHA HDU

/ UHDQG$ QQAWANHIP HQV

7 KHDEWMAG RSHIDIGY GWLQRXUM HLOXUIDFHSURGANGHUIDHG SUP DUM GHWR | DYRIEGIP RUDI LQWHPXUWHN HIU

$ OMVMGRSHIDMY LGFRP HIQRXUI L H5 DAY LGRBDAHGSUP DU | URP | DYRIIEGIP RMUDW SOMDID RIVHAR 7 HASHIGLERRP HLQWHPXUWHW
\ HIUDUHD UHDAMG\R EBFNUXCRI

&RERDMDG2 WHJ

$  7KHDOWWGRSHDMY GWGFUIDHESUP DO IRP D P LRV EHHIWHDAG\RDUHBDHR DSRWRQR WH YDODNRQDIRZ DFHRQFHWIQ
GHHUWG\E DAHVLQWHPXUWHN HU

11QHO ROKV( QG-G6HBAP BHU &RP SDUHG\R 1 LGHO RQKV( Qa-GEHBIMP BHU
1 HAGRP HI RAKHQGHP RQNVHIGHG6HBWP BHU DG ZD/ PR OG  PUOR UWASAHD DYEDOWMNGRSHDIY LGFRP HZ DY
PR OOG  PLOR UASAHD
( TRNHIP HW

$ OMVMGRSHIDMY [GFRP HG-RBDHESUP DO GHWR GZ HIUAHYHUHBDHY DQGKUIKHIGH. GHIQNXHZAHY SDMID RIVANR KLIKHUGHAQYHR HOV
LGFRP HDQG@BZ HURSHIDMY) H SHOHYLQWH XU HU
/ RY 7THP &DH, QXUIFHVHIP HQWV

7 KHDEWMAG RSHIDIYY GWIGFUDHESUP DO GUYHDE XQ DYRIEGIFDK | GZ. DAXP SWROXSEDA LOWHPXUWHA HIUFRP SDUHGWR | DYR IEGIXSEDM/
LQWHSURA HIU GRAQXIDFHURMHIVR P LARQLOWHSURU HOWWDAEGRABFXUDGDILQ) R WHLQ | RIFHEGAN [FOGQQ) KLIKHLQMBMY
CFFUAIRD

$ 7KRHOGHYHGHYHESP HWZ HHSOMDD RV KUKHIP MWGSIVGHIKIS IFRPHDQGD P LAIRQJIDQUADAG\R DWLLG SOV UHQKUDGFH
UFEBMHIQWHPXUWHOA HL ) RUDGAMRIOQ RIP DARQRQWH\KLLE SOV UHQKDFHUHFTSMUH VFHQRM  LORXUXQDXAWEFROG-HE FRORIEDMG
| LCDGADOBANP HONXQGHLE \WP - 2 ) LDCADOB\BAP HQV
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/ UHDQGS QRAWANHIP HQV
7 KHOGWAGRSHIDAY GRAWLQRXU HIQXUDFHSURGAEW GFRUIDHGOLIHY GAHWR GIWW/XQ DYRIEGP RMUIW H SHIHFHLOWHPXUHN HU

$ VMG RSHIDMY LGFRP HIQRXUI L H5 DO/ GHRUDHG SUP DU | URP (7 HASUHIGLGFRP HAUYHDP RW® B\ EBRNWXCRI SDMDD RIVHAR D
| DYRIIEGIFKOQ HLQP RVUDNY H SHIHFHLOWHPXUMOA HU

&RERDMDG2 WHJ

$  7KHDOWGRSHDMY GWGFUIDHESIP IO IRP D P LRV EHHIWHDAG\WRDUHBDHR DSRWROR WH YDODNRQDIRZ DFHRQFHWIQ
GHHUWHG\Y  DAHNDGEZ HUQMIAXY] SHOH SOMDD R IV KLIKHUH SHOFYUHIMG VR & D6 FRAA URZ \K LQMDIYHY LOWKH XU HDU

BLIQULEDQW HYHBSP HOVDQG. H + LIKQIKW

( DAWHIP HQV
. 0 RUMJHIQXIDFHSRUNRE ( CAR/SUP DY SHYMMP DMUP DQ-GHBYDAGDN  LQWHWIL TXOMUR 1H IQXDFHZ UMKDIGFUDHS  LOWHWMLG
TXOWUR FRP SIHG\R \WHWMLL TXONMUR
/ RWSHIRPDER ( CAWBFREGDSH BWHYHUBDHR P LAOR GAUQ) WHWL TXOWUR SUP DO GUYHDR | DYRIEGIFXHSHIRP DOFHARP SIS
RDSHWY BAHYHUBBDHR P LARQLOWHML TXOURUR
. 30,(5VFRPSIDH ( @RW30 ,( 5VAKIAHR WDIRZ D/ RJ P LARQERYHWH30 |, ( 5 VWX HOVDVR 6HBWP BHU
t  /(TXAWDQGIDADAG] [HOWY 2 Q6HM BHJ ( AN REQIVHOMIGIORD P LARQILYH\ HIUXQHRXUGUYRYIQ) FMAWEA@MY @ &AW
YIAQW  ZKEKWSOFHARHSUYRY P LARC BYROQ) FHAWDAMN M- XH 3 QUOAWOHON 7KH  &UEVWCAOV WP OGHGEXQEIY Q
DVR 6HBWP BHJ

/ RQ) 7HP &DUH, QXUDQRHHIP HOW
,QIRFHWDMORAIRG : HHAP DMKDAKHPP XDIWYHHRGRP LF EHHIWR CESURYHSE UDMIPMRQVIQRXUERY WP FOUHIQUKUIGFHP XA HIULQ | RIFHUDMCRMRQ ST

MOH  WURIK\KHWIL TXOWMUR Z D/CBS LP DAY BQR) RQDGH/BHHIMNDOHEDL
&DBMICR 8 6 @HLQXUIDGRHKEMGDULY

5INEDHGFDSMIODN $ VR 6HBWP BHU WHFRQRIEDAG UM EDHE FOBABCLDAR RQDFRP S CRIRQGYHCEDIVR RXUS 6 GRP LAGGA HIQXIDIH

\WEMADUH/Z D/CSSF [P DAMD RZ QVIIK® | RP D/R ' HHPEU 7 KHGFUDHZ DvSUP UKD DMEXBEGIVR KLIKHUWATXLUAS FOBAMICDY/RXU

P WG SDUGHIKLS SRMRIRJURZ V SO RIVANE \WIARY HOLOQIVIQWH UM HU

&DEMIODQGATXIAW
+ROQ FRP) MIXNAY * HZ RW+REQIVKIG  PLAOR R XQMMRMSFDK DQGFDK HIXYDBQNDVR 6H-5WP EHJ Z KIFK LFOGHS OSSR [P DAMD
PIAR R FDK KHG ! RUXMHREDI DIRY/ LFOAQ) DEYDFHFDAK SD P HVIURP RAMBMADUHY * HYZ R+ REQIVUFHYHS  PLAOR R FAOBAICHMGY
IURP (TR RTEQIVGXUGY \WHWLLE TXOUMR
BKDUHUBXUAKDH  * HZ RW) LQDCADCH HOAAG P LAR R \KDWHUBSXUADAY EHRMH AVHWE H/DOGRKM-UDARADAGFRIV GAUQ) \KHWLL TXOMMUR 2Q
6HBAP B * HY RW) |(DADDRX G \WDAMWYROGR ' LUHRRLY KOG DAKRU HSDQHZ \KDHU-SXURKDHSURIUP XQEHZ KIEK * HY R¥K) LQOGADCP D
SXADHXS\R  PLAOR R IWRAMIZEQ FRP P RQWRAN
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5 HXAVR 2 SHDARQVDQG 6HBAMS ) LQDQADCDQG2 SHDWQ) 3HIRP DQFHO HDWKUHVE\ 6HIP HQW
( CCANHIP HQWV
7UWHXG/DQGRRAWRY

5 HXOVR RXU( CRNHIP HATLHO HAMG SUP DU B\ \WHIRZ Q) | CRRLY FRP SHIMRUCRIRYY XQHP SR P HUWRUXQEHIP SR P HUMBYHY RKHUHRQRP LF DOGKRAMQ
P DOMHAMHIBY LFOQQ) QMDA KRP HSUFHY \WHQ®P BHUR [ LLIXWP HKRP HEX HY DQGP RMDIHRIWIGDIR) YROP HP (] DQGSUIRANAHY WH] HR \WHRYH.D@BUYDM
P RMDIHLQMUDFHP DNANDGGWHH I HVWR WIXODRY CRRQAKHIRY WHEYHYDGDILQ R P RYDIHGHIONHFHY WHH I HWR FDREDOYDUDIRY, WHIQHIRY R XQRD
KRP H/ BURP RALLFDIRQDIGRAHMAYIAQ) HIRW DGGQMDIRY [P RY RMHULAP V 5 HHHFHAR? ( FWLGFOGGIQ® WP 2 0 DQIHP AV WAXWIRQDQGS WOMVR
) LCDADRROBURDGES HXOWVR 2 SHDIRQZ  ( (TRWHIP HOV DU XQBWAKHFRQA WRAKHZ IVHUDLY \R R CRVHIP HOV

0 CARFRERP LF HOMRP HON

* XUQ) \KHI LI TXOMMY R WHS 6 HRQP\ Z D/AKEMPAR \LI QU LFDQAYRDMMY DQGXGHISIQN @UIHD HIDMG\R FKDQILQ) HRQRP IF SRIAHY IFOGQ) G2
DOGLGRBDIQ) \BU TV FROMXHGLQ QIR SUHAKUHDGGWH\KHOLP SHIEQ | HEHDOIRYHICP HMNKXVERZ Q D/Z HODYFHVBQGRP HUMF DOGJHRSRIWFIDMMRQY 7 KHOGRAY
HIHAWR \WHHI CARYRQWHGRP HWFE DG GEDCHRGRP LH/FRXGP DMIDD LP STRARHS 6 KRAMQ) P DNHADQG( TRVEXMCHY

7KHS 6 %UDXR / CERUG\DNIEYUERWG\WDMHEROMP HUBUFH, Q& LGFUDHG  \HURMH\ HUIQGHBAP BHU FRPSTBGWR \ HOURYHU\ HOULQ-XCH
TKHXQP SR P HONDMWRHWR ~ LO$XIXW  1URP 1Q-XCH

7 KHP RMDIHRUWILCDIROP DNHASP DGHE UHDAYHD VBZ LQUASRQHWR HBYDMSP RMDIHUDAY 2 YHAHSDIWHZ \ HOY KRAMQ) O RECEQN KD/ GHMIRIDMG D/HBYDAG
P MO HUDM/ DG KRP HSUFHDSSUHADIRQRASCFHGP HADQI TP O LGFRP H CAFRAQ) \R\WH 1 DRSS WRADMRQR 5 HIBRY+ RAMQ) $ [IREEONV, GG $ 11 REEON SIHAXUY
HOHG\MDIKV® GAUCQY \WH\KLLE TXOWAUR DVP R0 HUDAY EH) QWR G-FICH DG QDMRDCKRP HSUFHJIURZ \W KDAGZ HE CFFRAQ) RWH) HEHIO- RAMQY) ) LDRHS JHR
3)+)$" 0 ROMD 3XUKDH2 QD + RAH3UFH, QG  VF-DRDID DOXVMG

SHIXDWRY GYHBSP HQV

3UYDMP RMDIHLQXUIGFHP DUNANSHHADARQ DQGRYH.DTP DN HOHO HAMGLOSOWE, CRIRQAKDAP STRRAMQ) RIKRAMQ | LQOGFHSRIA \INHDE \WHIRYHIP HW
\SRORUGHIMBUIMAY 3* 6(V DUGWHS 6 JRYHOP HOMFFOGQ) BXWRMP MG WH) +$ DOGWH) +)$ |, QWWHSDXMMAHCRBRQY KDYHLGFOGHG DIXRXGH-GROQIHY RU
SRMNICFKOQIHY R XQEHZ UMEY WA LFOGQ) FKOQIHARWH* 6( VIDARP DMGXQEHZ UMY VAPV ) +$ SUAQ) * 6( JXDUDQIV | H GOQIP LW OQG DIMCDIYHSURGEW

,Q-X0 WH) +) $ DIRXGHGWDAMZ LOIP SBP HOMHOFR-BIZFHR 9QIIBFRM  |RUP RWSDIHVGHIYHIGWR) DQQHO CHOGE) UHAHO OF 7KH* 6( VKDHQRAYHA
UHBDHGLP SBP HOBMRQ GHEY DG\ HICH/ DOGWHI XA STAWR \MLYLQUDYHRO( CRVEXMGHY SURFHAHY DOG | LDGADOAXOVUHP OQUXFHIEQ

&RP SHIMYHHMUREP HW

7KH8 6 SUYDMP RMDIHIQMXDFFHIQEMY LVKLIKO FRP SHIVYH ( OAW RBQIVITP DINANKDHIVIQOHFAGER WHH HAWRQR IWJIRW P DINHAMRDRI  LFOAQ EXWRWV
QP WMGWR SUAQ) FRP SHIWYHHA/ UHDMYH R LW SHHY/ DG LW VHBRRYH SDMA SDNRQLQI RZ. DG ARP P LW HOMIBQUCANRYY ( CRVARQIMXHV\R P DERJHWHTXDDW R GHZ. EXMCHY
\KURXIK SUAQ) DG IWXQEHZ UM IXGHIXH/ Z KIFK DHP RAIHGIURP WP HR\IP HZ KHQ AURXP WAV Z DUDQNV7 KHP DNANDQG XQEHZ. UMY FRQGWRYY LFOQA Q) WHP RWDIH
LQXUDAHSUA Q) HMURQP HOAMIUHZ IMLQ( QOR/ UMN DAWMMG UMD CESHNY HIDEDQ) WWR Z UMACQHZ. EXMCHY DMV VWIHZ V D/ DMERRYH

0 RIUDIHIQAXDGFHSRMRIR

1H IQXUIDAHZ WRDR HAOR 1QWHWL TXOWMR IRBDHS  FRP SDUGWRWHWKIL TXOIMUR &KDIH/IQQHZ LQXUDAHZ UMK DUHSUP DUO
P STAMGE \WHM] HR \WHP RMDIHLQUXUDCRHP DINANDQG (| CARVP DINAWKDUH ( RARVSUP DY SHYMMA  IDMZ DV | RUERW \WH\KUHHP ROKVHIG-G6HBWP BHU DG
7 KHSHIYMMA  UDM FRQMHAR UHP DQKLI KHADQ KIMRUFDCDYH DI H/GIYHOR DOWUHSHA-RMWHR ( @QAWIQ | RIHSRIAHYZ W LOMIAWDMY EHBRZ. FEXHAP RMDIH
DMV
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1 HMOUHG SUP 1XP VG-FUDHGP RAW® LOWHWIL TXOUMR FRP SDUGWRWHWKLL. TXOMLR SUP DUO D/DWAKIR KUIKHFHZHGSUP LXP V SOMDD R VAR
LQXUDFHLQI RUHI URZ W LQWKHPXUHQAY HOU

/ RWH SHIHFH

( TPV ERW DR | RARHWKUHHP RQKYHIG-G6HEWP BHJ DG ZD/ DB UASHANHD YRKSHIRG/Z HHIP SSPMGE | DYRIEGIUAHYHGYHESP HOV
( TAVBEDHEWHYHWVR P @RQGAUQ WHWLLG TXOWLR SUP DIO GUIYHDE | DYRIEGIFXUHSHIRIP DFHRQGHIONXHFAHYI URP DG SURU 7 KLYFRP SR D
WHYHUBDHR P LARQIQWHWKLLE TXOWLR SUP DUO HDAG\RFXHSHURPOFHRY  DOGSURUGHINXHARY

1HZ SUP DY GHIQNHAHVIQWHWKLG TXOWMUR (FUDHE\DIKW® FRP SDHG\R \WHMLLG TXOLMUR SUP DO GXHR\WHQRIP DOBRK GYHBSP HYMSDIHQRY
QZHERRWR BMGHV 1 H SUP DY GHIODHFAHR FROMEXMG P LARQR GWH SHOHIQWHWLG TXOWUR ZKOI( QPP PILAROR RW
H SHOHI WP QF SUP DY GHIODXHAH/LQWHWMLLG TXOWAUR , QGHMP LQQ WHEWH SHOHHAP DM FROGHDIRY/Z HHILYHQWR BFHNVAUADQGFDIP
H SHUHZFHOGGWHSUAYDAY DYGSIREHRAYHHRGRP IE FROAMRYY

7 KHVHYHIW R GWRQGDQ/WDNR\RFOIP P D BHQODIYHD [P STRMGE. H WOGHG! RUEHDUDQRH DQG | RHFERKXUHWP HIGH/ \WHDWRADMSHBYDAGH SHOH/DOGWHKLIKHU
EDQCP RQMR UHFHIGHZ. GHIONHGAHY 7 KRHGH DYHLQ OHFHROGWAHYHIW FRXGEHP MIDAMGLOSDVA HP BHEGHGKRP HSUFHISSWHADIRY 7KHP DMUMWR ( (TR
P RWOJHLQMUIDFHSR LAH/@P WKHQ®P BHUR P RONVR XBEOGLOMIWADG DARADMEH SHOHARDAHIGFOGHGLOWHP RWDIHIQXUIDFHFOIP [P RQARDP [ IPXP R
P RQNV

5 HOMXUDFHWDQDRNRY/
2 Q6HBWP BHU ( CAVQMIGLOR D TXRENVKIHHQKIGFH DI WHP HQAZ W DSDQHOR HQKUHYXQEHZ KIFK W I@FHHDSSUY IPDAMD R DSRMRQR LW
H SHAMGQZ IQXDEFHZ UMKDIROWH  ERRN\ HIU2 Q2 RREHU ( CAVRMIGLOR DOH FRVR W HQKIDFHWIQRMRQWD/BURYLGH/CESUR] LP DAMD P LEORY
R HQXDFHFRHDIHRODSRYROR H SFPMGQY IQXIDFHZ WHDIRMH — ERRN\ HIU
&DBMIOUIXUP HOV
$VR 6B BHU (0 ,&2 VHUP DAMGUM \R FCBAMIDUDAR XQGHUL RW &DRIDAY. DGHIRAGE WH1 RWE&DRID' HSOWW HQAR , QKUDGRH 31 &' 2,
(0 ,&2 WVCRP HMF LOXDFHUIXDR Z DY FRP SDUHGZ AW UMN VR FEBABOLDARVR DG D/R ' HHPEU DOG6HBNP BHU UASHRRAHD
(0 ,&2 VUM VR FEBABOLDAR UP DQVEHBZ WH1 &' 2, WP [ LPXP UMN \R FCSMIDIDIRR 1 RW & DRICOVFOBXONRQR UM VR FOSAMICH FOGH/ARHUMNILO | RIFHIRU

GHIGNXHNRDQV ILYHWH HWBEDKHE GW BHYHY D) QMBEEHIONHARY ( 0 ,&2 WRYRQ UMN R FOSMIDIDIR Z LOG-BHIG SUGASDID ROWHP DIQWCEHR I XMHGRRH/
(PXUBGE (0 ,&2 WHHIFHAYHHVR RYRQ) QWP MIDIRQCAMWNAY G EXMGHY YROP HOQGSUR MIELOW \WHLP STAWR TXRIBVKOLHUHQKUIGRH WHIP RXQAR SRIA
OBH/DIG\WHIP RQWR DEAWRDOFCSMIDKDAY I HH DM RUGMMEXNGE. WHEXMGHW

8 QEHUB0 ,( 5V ( TRV \XEMPMR RSHIMRDCDOG LDQR DO HIMKDABLLYDMP RUIDIHIQKUHYP XWP HHAAQR EHAMR U-P DO HDILEGIVE LQAKUHEDO/AWDADH

SXUKDHGE, WH* 6( V$ VR 6HBWP EHJ ( CCAYWOG HAWP DMG DYDOEGIDAHNVR P LARQDIOIQM P LERQGHABTXLHG DAHNVXQEHUS0 |, ( 5 VARP SIHG\R
DYDOEGIDAHVR P LARQDIOIQM P LARQCHABTXULHGDAHNVD/R - XCH 7KHXILAHR WDARD/R 6-BAP EHJ zov RJ P L@R; CERYH
WH30 |, ( 5 VUIXLP HOV FRP SHG\R RJ P LARQCERYHWH30 |, ( 5 VU HOVDVR - XCH ( CAWV30 |, ( 5 VUHTXLLHG DAVHIVEHIH DG URP DUHQAUIGFH
FUAVR P LRQDGG P L@RQDVR 6HBKP BHJ DG-XCH UASHRRMHD UHDWG\R\KLLE SOV UHQKUDGFHWDQORAIRYY

2 QS XIXW WH* 6( VOIGWH) +) $ UHBDHGXSADAME30 , (5 VUAXU-P HOVSKDUQ) LQDUAYMRQVR WHDYCIDEGI DAHN WEELG/EHE HHDO DK DG
6HBNP BHU 7 KHXSCDME WIQELB/ Gl | HHMDMEHE HH)ERQBY KHIS DY DYCLOEG DAMHVXQEHUS0 |, (5 VEDHGE RQFUHAVINODN DQGOTXLAW 7 KHXSEDM/DOR HIMEDK

QP IWIRUDKAHVECRNHG R UAGHRNDCP RMDIHY/RUARP P HIADOUHCHAEIM\R P M DMWHLP SCRAL MK DVHVERH YEDHGAUIQ) SHIRGY/R KRMQ) WY ( AW SHRWR KRG
FEEMID I IHHR Z HIOQH AHWR \WHHUADXUUHP HOVOQG GRA/QRW SHAAKHLP SRR WHH XSV R EHP DMUDOR WK T LHHR
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&DEAOHM.QY
" XUQ) HOFK R \KHI LOWARUBHTXOUMY R (0 ,&2 SOGAYIGHBAR( RN REQIVNDNKXSSRIVY RV RTLQIV CELOW R WM QFCSMIDR\KDBKREHY 2 Q0 D
( (TP RBQIVDQRX@HG\WHISSIRYDE, IWERDGR GUHARYR DVKDHU-SXUKDHSIRIUP XQEHUZ KIFK ( TAV REQIVARXGUESXUKDHXSWR P LARQR W
FRP P ROWBAN ( CPW RTAQIVFRP SOING\WHUEXUKDHR KD/ XQEHMLY DAKR U] DARQLOWHVHFROG TXOUMUR 2Q$SUO ( TPV REBQIV DR GHG\KH

DARRU] DARQR DQHZ \KOUHU-SXUAKDHSURIUP \KDADEBZ VI RARHUEXUKDHR XS\WROQDEAWRID P LARQR IWFRP P RQWRAN * HY RW -+ REQIVHIMIMGIQRDD
DIUHP HZ L\ ( (TP RTBQIVAR SDUMASDMLOWH\KDUHUBXUADHSIRIP LQRIGHAR P DQEIQIWRXUHNRZ GHIKLS LOMIFND( RN REQIV , QDEAMROWR IWKDUH
WBXADHSRIUP ( TRV REQIVSD VD TXOW® GYIGHIG $ VAKHP DU WOUKRGHU* HY RN+ REQVUFHYHS P LORQR FOBMICHMOYIGRP ( RN RBQIV
GAUQ) WHWLL TXOWRUR FRPSUIMGR  PLAORQR \KDHUBXAOHOEG  PILARQR TXOWMD GYIGHIB/

5 HMQ) FEBABDR \KDHKRTHY EDDAHGZ 1W JURZ W DQG UM\ P QDI HP HABURLIMEY U CL.QVDSURINY | R (DR RTLQIV DV IVWBRRNAR HKDFH\KDUHREHUYDDH
WIRAIK WP H ) XMHUAMOR FOSMIY LOEHWKISHGE! ( (TFW REBQIVIFOSAICEUR IMY DARQ! P HZ RIN Z KIFK VHIVWHI RTBZ LQ) SURIMIY \XSSRMEY (WH LMY SRIR KRGHY
JURZ 1Y WP RO HIQXIFHEMGHNY 1XQAQ) DMERMHQE. EXMGHVRSSRIMQMWY DG WM QQ) FOSMIDR\KDUHKREHY ( TR REQIVIVRABOHMOR FOSMIY [ODOREH
EDFGROIWYLEZ. R \RHSUHOQ) DOGSIRGHRYHP CRRFRIRP IF FROAWRY UIXDRY QUBAEHDGEMGHNSHIRP OFH
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6HIP HONHXOWVR RSH.DIRY/
7KUHO RQMV( QaHG6HBWP BHU &RP SDUHGWR 7 KUHO RQKV( QG-G6HBAP BHU

7 KHIRTZ LQ) \BEGIVAVI R \WHUAKXOVR  RSHDIRQYUHIDY \R RXU( CRNHIP HOWVRAWHSHIRGY LQAFDMS

7KUHP ROMVHGHG ,QRUDH GRUHDH DG
6HEWP EHJ SHAHEIHRAKDQIH

. 3P RXQNIOP IR/ W
5 HYHOGY
3UPLPV
1 FAQYHAR HONCGFRP H
1 HNQME HONIDQY GRKHY
3RIA |HVOGRMUGRP H 2 10 Yz
7RECHYHIGHY
%HHIWDEGH SHOH/
%HH IWDQGRKHURKOQ HYVIQSRIR. BAHYH/
$ FIXMURQDUGRSHDIMY H SHOH/ GHAR GH HIDY
$ P RMYDIRQR GH HUHG IFDAMWROFRWV DG LQBQILEGY
7RECEHHIWDEGH SHH/

,GFRP HIRP FROMXQ) RSH.DNRQYY/EH RIHIGFRP H\E] K/
3UIRVIMRQI RUGFRP H\T] K/
,FRP HIURP FRQIXQ) RSHDIRY
1 AN QHAGFRP HDMIBX\BEGIR CRIFRQURTCY LOMIAV
,@RP HIURP FRQIMXQ) RSHDIRY/DYDOEGI\R* HY RW) LDADD, GF v

FRP P ROWRFNKRTGHY
$ GV HOMWR LGFRP HIURP FRQIMNQ) RSHDIRYYDII@EBIR* HY RW

) LCDGADD, (F VFRP P RQWRENKRTHY
1 HAQMIR VIO RWH/
( [ SHOHVUHDAMGWR UAKRMUCY 2 10 Y2
70} H/RQDAWVE HON 2 10 Yz

$ GAMMSRSHDIYY LGFRP HDYDIOEGIWR* HY R LCQDGADD, F VARP P RQ
MAFANKRTGHY

BBEEE5EREEEE3
: HEHIGH1 0~ DVQRWP HIQQI XA RUGFUDHY/RUGHRUDH/ JU-DALMWDR

$ ARG RSHDWY LOFRP HDYDIMEGIWR* HZ RIK ) LQDQADO, QF WVARP P RQ WRFNKRTHY/

$ GRMMGRSHDVY LGFRP HG-RUHDHG SUP DUO GAHWRDE&Z HIHHYHUWHBDHDQGKUIKHUGH. GHIONHARY S RIVAAR - KLIKHIGHAQYHWR HOACHRP HLQWHPXUHON
\HU

5 HHXHY
3UP LXP VGFUDHEP OQD GUIYHRE KUKHUFHIGSUP LXP V SDMDD RIVANE LQKIDGFHLO | RIFHIURZ \K LOWHPXUWHOA HDU

1 HAQMR HOAGFRP HLGRUDHGSUP DU [URP KLIKHULQYHWE HW LHTB/ DOG KLI KHUDYH DI HLQY WA DAVHIVLOWH XU HU
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%HCH IWDQGH SHOW/

%HH IWDQGRMHURKOHVIQSRIA. BAHYHYLGRBDHGSUP DUO GUYHDE, DEZ HIUAHYHUHBDHOGGKUIKHIQH, GHINXHEAHLOWHRXUMOA HU ( CRAHBDHGUWAHYH/R
P LARQGAUCQY WHWKLLE TXOWUR SUP DO WHDMG\R | DYRITEGIFXUHSHIRP DIFHRQGHIONHFLHYI URP DOGSURY' XUCQY WH\KLLE TXOWAUR ( TVWFREG
DIWHYHUBDHR P LARQSUP DUO HDAG\WRFXHSHIRPOFHRY  DOGSURJGHIONHFARY

SURMMRQIRULGFRP HVY K 7 KHHIHRAMWHY UDMZ D/ DG | ROWH\KUHHP ROKVHIGG6HBMP BHU sse UASHRIYHD FROIMMOAZ W \KHS 6
FRUSRIDMIHHDOGFRP H\Y| DM

11GHO ROKV( QG-G6HBRP BHU &RP SIUGWR 1 LOHO RQKV( QG-G6HBWP BHU
7 KHI RTRZ LQ) \BEGIVHVI R \RHUAXOVR RSH.IDARQY UHIY R RXU( (TR P HWRUWHSHIRGY LQAFDMG

1 1GHP RONVHGHS ,GRUDH GHRUHDH DG
6HBWP EHU SHAHQEIHAKDQIH

. 3P RXQNIOP IGR)/ W
5 HYHQGY
3UPLPV 2
1 FNQMR HONGFRP H
1 HAQMI HONI QY GRKHY
3RIA |HVOEGRMUGRP H
7RECUYHIHY
YHHIWDGH SHH
%HH IWDQGRKHURKOQIHYVIQSRIR. BAHYH/ 10 YZ
$ FIXMURQDIGRSHDMY H SO/ GHAR GH HUDY
$ P RMYDARQR GH HUHG CFTXMWRQFRWV DG LQBQILEGY 2 2
, QMY SHOH
7RECEHHIWDGH SHMH/

,GFRP HILRP FROMXQ) RSHIDNRYY/EH RIHIGFRP H\E] HY
SURYIMRQI RULGFRP H\BE HY/
,FRP HIURP FRQIMXQ) RSHDINRQY
1 HW CHAGRRP HDAEXBEGIVR QRIFRQURTI LOAMMN
,RP HIURP FRQNXQ) RSHIDIRY/DDOEGIR* HY RW) LCDAARDO, (F v

FRP P ROWRFNKR@HY
$ OANF HOMRLGFRP HIURP FRQIMXCQY RSHIDIRQ/DYDMEGIR* HY R

) LCDGADD, F VARP P RQWRANKRTHY
1 FNQMIR HOVIOQY RWHY GV

* DQV RWHRQHD H WIXOKP HIWR G-BMHNV 2
( [ SHOHVUHDMGWR UAKRMUQ)
70} H/RQDEWF HOV

$ GAMMERSHDAQY LGFRP HDYDIMEGIWR* HY R LQDGADD, F VARP P RQ
MFANKRTGHY

: HEGHIGH?1 0~ D/CRAP HIQQI XA RUGFUDHY/RUGHRUDAY/ JU-DALMWDD
1 HAQMXR HOVIDQ/ GAWHYZ HIHDEMMAG RAKHSR RO DAMEXTEGIR GRFRRIGY IQMMWVR P LARQI RUERK\WHQHP RONVHIGG6HBW BHU ssc)
) RAKHQGHP RQNVHIG-G6HBWP BHU JOQ/ BWA/RQHLD H WIXMKP HIWR G-EWZ HHGHAR \WHSRUNRQ DMIEX\BEGIR (RFROMRAY LOMMAVR P LAIRD
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$ AN RSH.DIY LQFRP HDYDLMEGR* HZ RN ) LQDQADD, QF WVARP P RO WRANKRTHY

$ GMVIMG RSHIY | GFRP HGHUDHE SUP DU® GHWR GZ HIUAHYHHBPDWH/DOGKUIKHIGH. GHIQNHGAHY SDMGD RINVANR. KLIKHIGHAQYHAR HONGFRP HDQGBZ HJ
RSHDMY H SHOH/IOWHPXUMON HU

5 HHXH/

3UP P VIGRUDHE\KW® P OG0 GUYHIE LOKIDGFH LQI RIFHIURZ W DQGKLIKHUDAKP HESUP XP V SOMDE R IVHAR KLIKHUFHEHESUHP LXP VDGV KW® G2 HUDYHIDIH
SWP XP UDMV/IQWHPXUHAY HIU

1 HAQMIR HOAGFRP HLGRUDHGSUP DU [URP KLIKHULQYHWE HW LHTB/ DOG KLI KHUDYH.DI HLQYHWAMS DAVHIVLOWH XU HU

%HOHIWDQGH SHOWH
%HH WDQGRM-URKDJHVIQSRIA. BAHYH/LGRUDHE@IHD |RP GZ HUBMHYHUHBDAHY DOGKLIKHIGH. GHIGNHAHVIQWHPXUWHOA HOU ( CRABBDHG UAHYH/R
P LARQLOWHFXUHA HOUSUP DUO UHDAME\R | DYRIEGIFXUHSHIRP DEFHRQGHIGNHFHY | RP DOGSURJ, QWHSURU HU ( CRABFRG-GUAHYHUWBDAR P LEORY

SUP DUO HDAG\RPXHSHURP DFHRY DG SURUGHIONHFHY $ VEOWR \KHUAHYHUHBDAVIQ ( CANE-FUDHE WD SINRQ/| RAKHUDMDAZ KIFK GHIQTYXHFLHY
JR\RFDIP *FOIP DM @UHD D/DUAKXIR \XWHGHS DYRIEGIFXUHSHIR P DOFHOGE GWHIQ) XQRHIBIQN LOWHHARGRP LE HYILRP HQMP SR ERK PXUMADGGSUR HU
GHIODHHARY

$ FIXOMURQDIGRSHDMY H SHOHY GHAR GH HUDY GHRUDHGSUP DO GAHWRH SHOMYIQWHSURU HOWMDMEGRABPHULFOAQI D P LARQGWROWHHID

WEP SWROR (AW RBQIMV] VIRURM/GHIQS XXV 1RM  DOGUMKRMUQ) H SHOAY 7KHG-RIDHZ D/DORGUIYHOE BZ HIRSHDIGY FRAVIQWH
PXUHQN HU
SURMMRQIRULGFRP HVY K 7 KHH I HRMWHY UDMZ D/ ssc) | ROMHQGHP RQMVHIG-G6HBMP BU sse UAS-RLYHD FROIMMAZ W \KHS 6

FRUSRIDMI HHDOGFRP H\Y DM

( CDANHBRAMG RSHDI) SHIRUP DOFHP HDWKUHY

0 DEIHP HQABIXD® P RQWRLY DG WERWIQKUDGFHLO | RIFAHDQG UM LQ | RUFHI RURXU( (CRWHIP HW, QXUDGRHLOQ | RIFHLYDP HDKUHR \WHDIJ W DMXCEOG SUGA.SDD
EDDGFHD/R WHUASHRMHUERWY COMI RUGDQVIQKUGE, RXUS 6 P RWSDIHIQXIGFH\KEMGDIUHY 5 MWL | RFHLYEDHERQWHFRYH.DI HSHFHQEI HOSSTHG R \WHHWP DAG
PXUHINRAMBOEQ) GOQEDDGRH 7 KHHP HMPY DHSHIMG RODAUHFWEDLY DOGH FOGHHQKIGH :  HFRQIG-UQXUIGFHIQ | RFHOGG UM LQ | RIFHVR EHP HDXUWVR ( TPV
RSHDMY SHIRP DFHEFDAHWH W BUAHP FDAXUYR WHM] HR IWEXMGHNDAD\SHALLE GMZ KIFK Z LI HH DM UYHHY DG SUR IWLQDI XMUHSHIRG UDKHAKDQP HDXUY
R IWUHYHH/RUSIR MIELOWN GAUQ) \KDABHIRG

0 DEIHP HQATOR UIX@® P RMRYDGUERWQH. LQXUIFHZ UMKDI RURX (TRWHIP HQAD/DP HDXHR YROP HR G2 BAMGHNIHHDMIQDSHIRG : HIRMGHGE
LQXUDFHZ UMWV EHDP FDXUHR ( (CAVRSHDIY) SHIRP DOFHEHFDAHIWISUAHQNDP FDXUHR QZ \DBVR P R HLQXUDGFHSRIFLY GG D\SHAHGSHIRG DKHU
WOQDP HDAXUHR URYHOXH/RUSUR MIELOUY GAUQ) \KD/BHIRG

6XENERMD DOR ( CRAVSRIAH/DHSIP DY P RSDIHLQXUDGRH Z KIFK SURYLGH/ SRMANRQ ROLQEYIGOOBO0Y DASHA LHE FRYH DI HSHFHQEIH/ 3UP DY P RMDIH
LQXUDGRHLY SOFHE RQLGAYI GOORIY DARHWP HR RUILCDIRQ DGV WSO GHIVHIG\R ( CRARQDEORE GOQEDLY 3UP DY P RMDIHIQXUDGFHFOQDOR EHGHIVHIG\R
( CAVRQOQDIJWGIDMGEDLY Z KHIE HIFK P RDIHIQDILYH) BT SRWRIR LVIQAXUHELQDMQIGIMBQIRMRQ D MAHSR QR RUWICDIRY ( CRADORVHBRAYHD HIMYLQR
LQXUDFHWEQIRARQY Z LW BOEHY DOGLOYHWRLY XQEHUZ KIFK IWOQXUA/DSRRIR R GOQYDARUDNWMIRIILCDARY 3 SRRCP R HLQUXUDGRH
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7 KHI RTRZ LQ) \BEGV\HWR I \HBRAMGRSHIDIYY SHIRUP DFHP HDXUUHIDEQ) ( CRADVR DOG| ROWHEM/LGAFDMG

, GRHDH GHRUHDH DQG

$VR 6HWP EHU SHAHQRIHFKDQIH
. $P RXQNIOP ICIRYY W
3UP DY IQXUIDFHLQ | RFH
50ONLQIRFH
3UP DY
3RO
7REUOIMLQ | RFH
GRUDH GRUDH
GHFUDH DG GHFUDH DG
7KUHP ROMVHIGHG SHA-QH 1 1GHP RONVHIGG SHA-QMH
6HEWP EHJ FKDQIH 6HEWP EHJ FKDQIH
. 3P RXQNIOP IARY w w
1 HZ LQXUIDFHZ UMD

3UP DY LQXDGFHLQ IRIFHDGGUMWILO |RUH

3UP DY LQXIFHIQ | RIHIGFRUDHGP OQD 1URP G LQKUDGFHZ UMM DG HBYDMGSHIMMER  SDMDD RIVHAR GBH/DGFDFHIDIRYY 7KHSUP DY SHYMMR DM
ZD/  |RUERK\RHQCHP ROMVHIGHGEHEWP BHU sue) 7RECUMNLO | RIFHLGRUDHESUP DU® DVDUAKOR KLIKHISUP DY LQKDGFHLO | RFAH

1HZ LQXUIDFHZ UKD
SKOQH/IQQH. LQXIFHZ UWHQDHSUP DU® 1P STAMGE. WHM] HR WHP RASDIHLQMKUDGRHP DUNANDQG (| (TP DUNANKDUH

/ RWDQGH SHOHWDMRY

0 DEIHP HQABIXD® P RQWRLY DG WHER WD GRW/UDMR DG ORH SHOHUDAR | RURXU( TRAHIP HQA - HFRQUGHARHERWDIR Z KIEK IMKHUDAR R EHH IWDQGRKHURKOQIHY
QSRIA WAHYHARGHADGHESUP XP V \REHDP HDXUMR XQEHZ UM SHURIP OGFH 7KHH SHOHWDR MKHIDIRR JHHICH SFOAARHVDGHGSUP PV ( @RAVIHHID
H SHOHV/ARQIWR CFDXAMVMNRQDQGRSHIDMY H SHMAY GHAR GH HUDY DQGIP RWDIRQR ' $ & DOGLQIQILEGY : HEHIHYHWKHHUDMRY KHS VR HKDEFHWHXQGHIWIEQ) R

( TRAWRSHDIY SHIRP DFH
7 KHI RTBZ LQ) \BEGIAVI R \RHEWDIGH SHOHUDIRYI R CRNRAKHEM/IQRFDAG

7 KUHP RQMVHGG , QRUDH 110HP ROMVHGG ,GRUHDH

6HBWP EHJ CGHUHDH 6HBWP EHU GHRUHDH
w w
/ RWDIR
([ SHOHWDIR 2
7 KHEW DR LFBDHG | RAKHWWUHHDQG QCHP RQMYHIGHG6HBWP EHJ OUHD 1R BZ HIUAHYHHBDH/DOGKUIKHIGH. GHIQNXHGAHY LOWHPXUWHA HOUDY
AVPMHGERH
7 KHH SHOHUDR G-RUDHS I RAKHQGH P RONVHIGHG6HBWP BHU GHWRID  PLAORQARVROWHHLD WEP SIRQR ( TRV REQM 1 RM ZKIFK

IGRHDHGWHH SHOHUDIR B\ \® R SHRHQMHSR QNI RUWHQQF P ROKVHIG-G6HWP BHU
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0 RUWDJHIQXDFHBDQSRMRIR
7 KHI RTBZ LQ) \BEGIVAVI R \HBRAG! LDADO.Q RP DIRQUAIDAQ) ( TRAVEDQSRWRIRD/R 6HBWP BHU

. $ P RXQNIOP AR/

3UP DY LOXDFHIQIRFHE, GUD\R YOXHUDAR DARWILCDIRD
DOGIERH
R
R
DOGEHRZ

7RED

3UP DY UMIQIRFHE GO0 WR YDOHUDAR DARW LCDIRD
DQGIERH
R
R
DOGEHRZ

7RND

3UP DY LOXDFHIQIRFHE ) ,&2  FRHDRWIDIRY
2YH

7RED

3UP DY UMIQIRFHE ),&2 \FRIHDARWLCDIRY
2YHU

7RND

BBEEE5EEEEEE3
) QU VIIF &RP S0
| ROQVZ MM XQNIRZ Q) , &2 \FRUAVOHIGFOG-GLOWH FDAIRY
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" HIQDXHMBOQ/
7 KHI RTRZ LQ) \BEGIVAVI RI\KRHQP BHUR GOQ/IQMUHG \WHQP BHUR GHIQTXHABOY/ DOG\WHGHIONHR DM RU( TR ETRSRWRIRD/R \WHADAM/LQAFDMS

6HBWP EHJ ' HRPEHU 6HBWP EHU

3UP DY LOXDFH

, QXUGEDVIQ | RIH

" HIONHQABDD/

SHAHQIIHR GHIONXHNBDY/ GHIONHR (DM

7KHGHIONHE IDMIGRUDHEFRP SDBG\R 6H-BAP BHU OUHDY GHRQGE GHIONHFHH AHAQ) PXUWOGSAGRDP YV

7 KHI RTRZ LQ) \BEGV\FWR Y SUP DY GHIQTXHGFHY GUHFABUP DY FDHUAHYH/DIGUMILQ IRFHE. DIHGP MHESD P HYAKEINVLQ( TRV GOQSRMRIR DVR \KHEM/
LGEFDMS

6HWP EHJ

" WHAASUP DU 51N 5 HHYH/DV
. RIDUDP RXQNIOP LR ' HIQTXHOARY FOHWHHYH IQIRFH R UMNIQIRFAH

3D P HQVLQGH DXV
D P HOVRUGW
D PHW
S0 P HQVRUP R

7RED

BBBBBBBBBBEBEBEBEB
" IWHABUP DY FDHWWHYHYH FOGHEW DA% HOA SHOHY SRROLCPXUHG EXWRWHBRWMG 3,%1 5" DQGUHQMUIDFHUWAHYHY/

' HRPEHU
" IWHAWBUP DU 51N 5 HHXYH/DV
. RIUCP RXQNIOP LRV " HIOTXHOAR/ FOHWHHYH IQIRFAH R UWIQIRFH

3D P HOVLQGH DXV
3D P HOVRUGWW
S PHW

" LWHABUP DY FDHUAHYH/H FOGHRWDOWMR HOW SHOHY SRRO, % 5 DG UHQMKUIDGFHUAHYHY

5 RHYH/D/DSHR-QBIHR UMIQIRIFHDVR 6HBWP EHJ I(FUDHE\KW® AP SIFG\R' HAHP BHU DVDUAXOW |HZ HIGHZ GHIQNHARAKDAKDHDEZ HJ
H S-AMGFDP (DM
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3UP DY LQXIFHGHIONHR WDMVALHIIURP BILRQW BILRQLQWHS QUWGE\BM/DAI) RHWP HG-BHIAQ) XSROHRERP LF FREEMNR)/DOGR FIFDOIURZ W SDWLD/ 7KH
BEGVEHBZ \FWRW\WHAVSHMROR QUHEIP DY FDHUHYH/OGGSUP DY GHIONHER IDMIRMH — GUHUMEBM/OGWH QLR HURSROBD6\BKFDS WD 20 6%
RUO HRR' IYMRY/ 20"~ B\ ( CRAVSUP DY UMNLQIRFHDVR WHCEDM/IQEFDMS ' HIODHR IDAM/OHWKRZ QB BIIRQEDHEXSRQWHEADIRQR WHXQGHDIQ) SURSHW
(DKHMDQWHEFDIRQR \WHOEU

R SUP DU R GLHVSUP DU " HIOXHA WDKMDVR
WNIQIRFHDVR FDHLRAYH/DVR 6FEWP EFU " HHP EHU 6FEWP EFU
6HEWP EHJ 6HEWP EHJ de

" UHAWAUP Y FDHWAWHYH/H FOGHEWDEAME HOAM SHOHY SRRO, %4l 5 DG WHOQUXUIDRHWWHYHY
-XUNGRNRQ SUHERP LBQ® XVHYDMGA DD RIHFBRKUHSIRAHW Z KIFK JHHDD LCRFDA/WHLP RQAR WP HIWEINHY | RUD I RIHFBRMUHWR EHFRP SBIMS

R SUP DU R GLHWSUP DU ' HIONXHR WDMDVR

UWIQIRAHDVR FOHWIHHYH/DVR 6HBWP EHJ " HAPEH) 6HBWP EHJ
6HWP EHJ 6HBWP EHU de

% 06% RO’
3KRHA $=0 6%
&KIFDJR 1 D5HN@ ,/ 0
$\VBQW * $ 0 6%
1HZ <RN 1< 0"
'"Dv7; 0
+RMRQ 7; 0 6%
: DKQWQSUWQWQ ' &0
5 LYHWUGH 6 DDYHDECR &$ 0 6$
| RV$ QHBY/ R %K &$ 0 '
" HOHU$ XURD/ INZ RRG &2 0 6$
BBBBBBBBEBBBEB

" IWHAAUP DY FDHUAHYHYH FOGHRW DEWMF HQW SHOHY SRRO, %L 5 DG UHQKUIDAHUWHYHY
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7 KHI RTBZ LQ) \BEGIVAVI RIWHAVSHMROR ( CRAVAUHVEUP DY FDHUHYH/ SUP DY IQXIGFHIQ | RFHDGGUMNLQIRIHE \ HIUR SRIR RWLCDIRY DG
GHINHEA DMDV/R 6HBP BHJ

R GQUHWSUP DU 3uP DU 3uPDU " HIOTXHA

. $P RXQNIOP IR FDHUHHIYHY LQXUDQFHIQ IRFH R VREO UWIQIRFH R \REO DM
3RIA <HWU

DGSURJ

\R

2
7RECBRWRIR
BBBBBBEREEEEB

" LWHAVBUP DY FDHUAHYHYH FOGHERW DO HOW] SHOAY SRRO, %4 5 DG UHQAUIFHUHYHY/

/ RVAHYWVIQSRIA \ HIY  DQGSURUDIHRXN] HGFRP SDBGVRWHUUSUHIBIROR UMNLQ|RUFH 7KHV] HR WHHSRIA \ HOWDARWILDIROFRP BLGHSZ WK \KH
\LIQI LFDQMEHRICHIQKRP HSUFHVGG\R VI QUUFDQMRAAVIQSRIA \ HIWSURM — $ GRRXIK XQFHIBEQIV WP DIQVZ WK UASHRVMR WH XGNP DMAERIAY( TRVZ LGH SHIHFHRQ
WHHSRIR \ HOY \KH KDYHEHFRP HD\P DIBUSHAHQIHR WARBCP RMDIHIQXDEFHSRMRIR 7 KHFRFHMDAROR G/ UAHYH/KDAKLGAR G HUERRN\ HOWIQ@HZ LW
KOQHVIQUAMNLQ I RUH $ VR 6HBAP BHU (TAW  DGQZHSRIA \ HOWUBUMQMSSK PDAMD R IWSUPDY UMIQIRFHOGG R MREDAUAW
SUP DY FDHUAHYHY

/ R 7HP &DUH, QXWQFH\HIP HOW
7 HG/DGRRAWRY

7KHUAXWVR RAUGRQY WP FOHIQXUDFHBEXMHW G-BHIGXSRQKRZ. RAUDRXDCH SHIHFHARP SDUHYZ W RXUYDOONRQDAXP SWRQY/ LFOGQ) EXWRNP MG\ LQ | RIFH
UDMOANRY/ P RIBGW P RMSIDW DG SHYMMA (WP DV RULQ | RUAHUDM CRANRQY UH GRNAHIIQMP SO\ 1Q) DAXP SWRQVKDAP D YO P DMUDD | URP CRXYDOUAXAV LGFXGQQ)
BEXWRMP WGEWR FRQMMMNERIA KRGHJE-KDYLIRURYHMP HIQDEAWRQWR DXQUIRP IDMR FROMUIDFHOQGSUP P \B H/ $ FXYOCERIA KRGHUBHKDYIRUP D' GLTHMIQILIFDQ®
IBRP WHHDAXP SWRY/ 5 HXAVR RAUGRQY \MP FOHLQMXUIDEFHBEMHVDHDOR IQOHAGE  RUMHOW R P SURYHLQYHWR HON LHBY DG P DRIHH SHOAY DG UHQMUDERH
[P RY RKHJIDARLY &KDQIH/IQQ@Y VRUIRYHOP HMBURIUP V IGFXGAQ) G WP FOUHLQUXIBOAH UDM CRNRQ GBI MIDNRQ UHIXMWNRQ DOG RUSIIANAHY DOR P SCRARXUBY WP FOUH
LQXUIDAHBEXMGHWHWHUSRMYHD RUCH DRYHD

YHDNVHWHHI CARY DIHCRANGRZ QLQDGYDIRH FKBQIHRYHMP H DUHGL LEXQWR CARXUDMY SUHERADQG DUHLCKHHQ® XQRHIIQ Z HFDQQRAGHAMIP LCHZ W SHRMRQWH
XA DMCP RXQVZ HZ 18D | RUCRXDOFDIP VRUMWHWP 1Q) R \WWRVHSD P HQWV DY RAUCRXDCFDIP VH SHIHFHZ LOHP HIHRYHUP DR \ HY RUGHDGV ) RUH P S® D'HIIH
FOIP UAWHYHVIRUGHZ. FOP VKDYHWHIG-G KL KHURYHMP HDV\WKHP L[ R FIP VARQIOXHAR HYRYH Z M DQLCRHDUQ) QP BHUR SRIAHYZ W KL KHJADO® BHH IMIP RXQVDG
KLIKHIQ @IRQI CRRYJIRQ) RQFDIP $ GMRXIK GHZ FiP FRXQVRQFHMEIOR RAURTHWWRY WP FOHIQXUIDFHEGAWVR EXMCHVKDYHUHRHG \WHUSHNFDIP \ HWYDGZ L@
GHRUDHDYWHEGANVUQR | ZHH SHARYHIDOFDIP VFRWWAR FRQMXHWR LCRUHDHDY/\KHESSU LP DMD LQXHGLQAAVNGOYIQRXUE R QU HRWNEBRNY &KRFH, DG
&KRFH,, ZIWWDHDJHDEICHSDIH/R DG UAGHRAW O UK WHUSHINFDIP \ HY Z KIRK DIHRYHUDIH

$ GAURDD Z HKDHREVHYHG DRLGRHDHIQWHFRWR FOHIQRXUBRY WP FOUHLOQWXUDGFHBEXMHY GAHLQ SDWWR HBYDMG LG OWNRQ , FUDHYIQFRWR . FDUHKDYHUAKEMS
LOKLIKHUFDIP SO P HQV Z KIFK FRX@ KDYHDP DMUIDCDGYHYHLP STRPARQRXUMIXGW URXAVR RSHIDNRQY DG | LADGADOARQGWRL WHICRBHDH SHYMMA: - HZ LOFRQIMXH\R
P RMURXUH SHIHAHDQGP DNHFKDQI HY/ AR RXUDAAP SWRQV DG P HNRAERBI LHY DVDESURSUDM | RURXUBRY WP FOUHLOQUXUDORH
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SIRGFAW ( YHR\P DOFKDQIH/LQDXAXP SWRQ/RUP DOG-YIDIRY/R CRXDCH SHIHFHIURP DIRKP SNRQYFRXGKDYH DGLQWWHSDWKDYHKDG P DMUDOP SCRVRQRXUUAHYHGYHY
WAXOVR RSHDIRY/ DG ! LDADFROGURD

7KHLP SCRVR DXXP SINRQXSEDM/DQG CRMOYDUDR| RP H SHAMGH SHUHIFHZ LOFRQMHR GUYH YR LORXUGY WP FOHLQXUDGFHUAXKOV SOMFXOLD | RURXU
XCBUR MIEGIFEBSHE FRARIW 2 XUSUR MIEGIXGFIBSHE FRRIWKDYHR GOMKDOG DP RIHP RAAWWILOQIVLP SCRAHDMER DAXP SNRQXSCDM /DG CRXDOYDUDGRI URP H SHRARMG

H SHUHZFH D/DSRMRQR \WHLP STRAY/UH GRMELOPXUIHMGHIRG UAXOVZ W \WHUWP DQQ) P DU R \WHLP SCRABFRIQ] HSRYHAMHO HR \WHFRRWH RZHUZ HP D WH
LGFU-DVHS YROMWIDWY D\KHXGFBSHSE FRRIVARQIOHWR DIH Z WP RIHR WHLP STRAHDMGR DAXP SNRQXSCDM/ DG CRXDOYDUDGRI P H SHAMGH SHIHFHUFRIQ] HG

LP P HADMD LQGHACFRP H , WV/LP SRIVIQAR CRMWDATXCUM® YOLDNRQ/ UAXE) | URP DRKP SINRQXSCDMY DG CRXCOYDUDGRI RP H SHAMGH SHIHFHOHWSLDD H SHAMS
R EHUHDYHD \P DOFRP SDBHGWRWHRYHDOM] HR RUGCELOW | RUIXVAHSRIR. BHHWR HOR DAKHERNHS LQAVFRXQADM | RURUBY WP FOHIQKDFHBEMQHW
DVR 6-BAP BHJ

7 KHI LQDADCFROBUROR UG WP FOUHLQXUIDFHEXMCHNLVOOR P STRAMGE! LOMBMWNDMY : HUP HDKXUHRXUCCELON | RUXMHSRIR, EHH IWDQG\KHUHDMG
UHQXUDFHUHFRYHIEGY DAWHMQIBI$ ERQGUDMHIFK TXOMUS VD UAMOVRXUB ER MG LOXUDFH CCELOUNA DUHVHQMYH\R P RYHP HOVLQLOMBMNDMY Z KLFK Z LOINHD WX
FRQIOMHG YR R RAUHYH EDDQRHY DG HIDAW

$QOOOHMHE R FDK IGZ DWKP SR/

: HZ LOFRP SBIMWHUTXUHG DQOMOMMEZ. R RUFDK | BZ. DAXP SMRQY LGFOGQ) EHH WM DIRD H SHRAGRDIP LGRGHTH \MIP LCDNRQY/ DG EHH IWHEENR)/ UHDMG
RO | RIFHIDMOAMRYY TP RY RMHUDXXP SIRQ/ 1RURKUGY \WMP FOHLOMXUIDCFHSUIRGANLQWHI R TXOUMUR

JOFRGANROZINRU  FDKIGZ DIXP SIRQUMEZ V Z HOWHI RM-GROKRVIMP WHIB/IONA DXXP SIMRQ/ LFOGQ) BHH WM DIRY LGA.GHIFH WP LCDIRQ/OGG
LQI RIFHWDMIRMRY/ Z KIFK LFOGHEHH MBGANRQIQUWDIHY 2 XU DAXP SURQUMEY. Z L@FRQIGHMHIG/GAUQ) OGIRBZ Q) WHRRRDAXVSDQGP F 3829, °

\ HOY B SURSRWHGXSEDMARGRY WP DXXP SIRQ/Z LI HHDD H FOXGHRUIGWWY SHIHFHADIR)  WURAIK DVZ HER RAKDYH\K | LELHQAK) RUP DIRQDURXQG
WHOQ WP HIHAWR €29,  : HIDFHSUHAAXUHIURP KLIKHUEHCH KM DARQDGGFRWR FOMIQMIRY : HZ LOHYDODMKLY SUAKKUHAUHDMYHR \WH\EITE LOB/R DEAWRID
WP XP UDMLGRU-DY GG EHH IBHBAUIRQVLQRXUP XEM HIULQ | RIFHUDMIFMRQ ST DvZ HID/RKHULQUDYHY Z KIEK Z HZ RXGH SHAAR BHBEHWHRYH DT SR
DIJUODM : KIGIRXUUAYLLY VOUHVIMOXQGHE D DOGCRAY HVRP SBIM [0 1P STAWH SHRMG\R EHDUHIMAYHD \P DOSHIAHE HAKOQ HARP SDUHG\RWWHRYHIDEM] HR RXUGCELQW
IRUXMHSRIR EHH WP HMRGHSCERYH ) RUFDSSHGFRARW \WHHXSEDM/Z RXGSEHUER WGP P HADMD [QHIQQIV

: HZ LODOR FRP SOIMWEIMAY FDK | GZ \MAMY | RURXU HIQUUIGFHFRP SOQHVIQWKHI XU TXOUMUR 8 QG-UFDK | G5Z WY FKOQIHVLP SCRIY CRIYH@H
UWAHYH/DHIGFOG-GLORXUP DIIQUYHZ. DOGRYD LP STRANBMRLY LCFRP HLL \WHP DL DWEHBZ ] HR + RZ HYHU ROQIHAR RURDEP BHYHDAXP SIRQ/DHLP P HADAMD
UH GRAGLOVEMRY LFRPH :  KUBIRXUMEMRLY SURFHW/LY R HAFRP SBIMDQGZ RINUHP 0IQV RXUHI® DAHAP HOMAKDAKHP DULQIRF HYZ RW/ LIH, QXUIFH&RP SI). RH
R RXUSUGHSOON HIQXUIGFH\KEMADUHY \KRXGBUHP DQSRMYH

, Q IRIAHUDM DRANRQY DQG GBI DOHNBP HOV

* IYHDWHRIRQ) FOBQIHY/LQRXUGRQ) WP FIUHLQXUIDFHEXMGHN Z HFRQMXHWR SXAKHIQUDAYHAR LP SIRYHWHUM DG SUR MELQW SR LBIR RAUBMCHN [FOGQ)
SWP XP UDMLGRU-DY DG DARALDMG BHH MIHBAUIRQV/RORXULQ | RIFHSRIFLHY ( [ HHAMY RQRXUP XGM HIUGRQY \WMP FOHLQMXUDFHLO | RUFHUDAMCRMRSONZ W SUHP LXP DM
LGRU-DY/ DG DARADMG BHH MIHBAIRVRORXUGI R (XY WP FOUHLQKUDGFH SRIFLHVLY FUMFIOR WHEXMCHY $ GRRXIK Z HOQIASDMISSIROVIQ  \REHGZ HAWD
SUARAVA HLY GXHVR SDANKFFHAAVLQIFKUHYLC) CESIRYDY WY GRAVGRAP STRARXURYHIDEDWADRD\ | RADMIRMRYY , Q\VRP HFDHY Z HUHFHYHG @ HOSSURYDY WDNAH

P DAMUDD FRP SBIMG\WHPXUHIAP XA HIUUDAMCRMRQ STQRIUAKGMG QP XGM HIULP SBP HABNRY/ ) RUDQXSEMROLQ | RIFHUDMIFMRY UH HARWHVHBRAAG RSHDIY
SHIRP DFHP FDXUWEHDZ

, QDEAURY Z HSURAD ULFKHG\WUHHGI DOANBP HOVUHIDLEQ) DIBIHEAVFRNUHGH IHHAR/IQSWP P LGRUDAYIRIGRY WP FOHIQXUIGFHSRIFHY 7 KAH®GIDD
\HABP HOVFRYHIGESSIR IPDMD R RXUGRY WP FOUHLQUKUDGFH EGFN DG CFFHBLDAG EHH IWHBAIRYY 7 KHGICOHNBP HONVUAKXEMGLQDQRYHDIHNDYR IEG]
HRQRP LE LP STRAR RXUBY \WMP FOHLOMXIDFHEMGHVDAKH W-GA-G\BOUM ROWHHERY GAUDIR)ACELOMNY
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© KUBIZ HH SHANIHZZ DOBUP LXP VAR G-RICHRYHAP HDARHEGAN QYR BHH IWHBAMRVHBRMGE, SRIR KREHYIQFRIHARDZ W RXULQ | RUFHUDMCRNRQ/D0G
®DOHNBP HIVKDYHIFFHBADAG\WWDAB-FICH + RZ HYHU Z HH SHAMY G-ROCHWR EHSDMID RIVANE | XUWUHCBSURYHE UDMIPMRDY

6HIP HONHXOWVR RSH.DIRQ/
7KUHO RQMV( QaHG6HBWP BHU &RP SDUHG\R 7 KUHHO RQKV( QG-G6HBAP BHU

7 KHIRTZ LQJ \BEGIVAVI RW\WHUAXOVR  RSHDIRQY/UHIDIY \RRXU RQY) 7HP &0UH, QXUDGFAHVHIP HOWVRUWHSHIRGYIQEFDAMS

7KUHP RQNVHIGHG ,GFUDH GHRUHDH DG
6HBWP EHU SHAHQMIHFKDQIH

. 3P RXQNIOP IGRYY W

5 HHXHY

3UPLPV

1 FAQYHAR HONCGFRP H

1 FNQME HONIDQY GRKHY
7RECHYHIGHY

%-CHIWDQGH SHOHY/

%HH IWDQGRK-URKOQHYIQSRIR. BAHYH/

/ LCEL@N WP HDAXUP HOVIOIQY QY 10 YZ

$ FIXMURQDUGRSHDMY H SHOH/ GHAR GH HIDY 2 2

$ P RMYDIRQR GH HUHG IFDAMWROFRWV DG LQBQILEGY 2 2
7TRECEHH IWDQGH SHH/

@R H W 1URP FRONQ) RSHIDIRQ/EH RIHLGRRP H\EF H/

3URVIMRQI RUGFRP H\E] K/

@R H BW 1R FROMX.QJ RSHDIRY/ 10 Yz

$ GV HOMRLGFRP H G/ [URP. FRQIMXQ) RSHIDIRY/

1 FAQME HQVIDQY RWHY/

70} H/RQDANVE HONV

$ GVMGRSHIDNY GWDYDMEGIWR* HY R¥) LQOGADD, F VAP P R
RFNKRTHY

BBBBBBBEBEBEREEEB
: HGHICH?1 0 * DVQRAWP HIQQI I XA RURUDHY RUGHRBDWHY I WHDMWED

$ ARG RSHDWY GRWDYDIOEGIWR* HY RIK ) LQDOADO, QF WARP P RQ WRANKRTGHY

7 KHDAWMMG RSHIDIY GW LCRBHDVHG SUP DUO GAHWR XQ DYRIIEGIFDK | GZ. DWAXP SINRQXSEDMY LQWH PXUWHAY HOUFRP SDUHG R | DYRUIDEB! XSADMY LQWHSURU HIUJ SDMDD
RIVAAR - KLIKHU@P WG SDIGHYKLS LGHRP HLOQWWH XUV HU

5 HYHOXHY
3UP P VIRUDHGSUP DUO GIYHDR P LARQR KLIKHUSUHP LXP VIQWHPXUWHA HIUIRP G O LP SBP HIMGLQ | RIFHUDMIRNRY SOMDD RIVHAR G HU Q0D
SWP LXP VIURP SURUEHH IWHBAIRQHBRNRY/P DCHE! SRIA KRTHWLQFRQGHRAIRDZ [\ RXULQ | RIFHUDMCANRQY DG SURUGI COANBP HON 3RIA WP LODMRQ/DOR GRYHEZ HJ
UHQHZ DOBUHP LXP VIQWKH XU HDU
1 HAQMI HOAGRRP HIGFUDHG@UHD GHWR P IAIRQR KLIKHUGRRP HIURP 0P LWAG SDNGHIKLSY SOMDD R IV GZ HILQYHWR H LHIB/LOWHPXUHIA HU

) RUDAVRAWROR \WHRBQIHLQGHAQYHWR HQAUOQY GWH/ VHHWHFRP SDUNRQI RAMLY QCHIWP XQEHR2 , QYHIR HQWVDG' HULYDRYH, QUUKP HOV
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%HCH IWDQGH SHOW/

%HH WDQGRM-URKDQJ HVIQSRIA WAHYHYLGRBDHG SUP DU GAHWR DKLIKHUXQ DYRIIEGIFKOJ HLIQUAHYHYI URP DOLGFUDHIQGHABIP LXP VFRIRMGOEEDILQ) R WH
QI RIHEGAN LFOXAQ) KLIKHQMMMIFFUANRY LOWHPXUBOA HU

7 KHADELOW WP HDXUHP HNBRW/ LQWKHPXUHY HDUZ DV @IHD GXHWR XQ DYRUIIEGICRXOOYDUDRVI URP H SHRMGH SHIHFHSUP DUO GUYHDE GZ HMP LCDIRY/OG

KLIKHUEHZH VWM DARQ 7 KHACELQW UHP HDAXUHP HNBRWIQWHSURLA HOUZ DvP O.QD DAMEXEEGIVR DGYHYHCAMIOYDUDGH-VI URP H SHAMGH SHIHTFHSUGRSDD [URP KLIKHU
EHH VWM DIRQ LFOAQ) G FOIP V DEGEZ HMLP L(DIRYY SOMID RIVANE | DYRIEGIFDK | GZ. DAKP SIRQXSEM/OLIHD HIDAMG\R KLIKHUDSSURYDCIP RQVRQRXULQ

| RUFHUDMCRANRQ ST

3URMMRQIRULGFRP HVY F 7 KHE SURYIMRQLOWWHPXUHQA HOUZ DY/SUP DUO DMIBAEGNWRVY H SHOHRQFHMEQ! RZ DEWINGY \Z 05 JOQMRDNHY H | HAMGDARH
SUVRAO HIRMSI HEHDOGRRP HV IDMR D/ARH DUHCP R HELQR GHAQHR HOAGTRP H SOMDID RIVHAR \WHVY EHH IMRQWHSUHE GRW 7KHE] SURYIMRQLOWH
SUR HOUZ D/@JIHD DMIEABEGVRWY H SHOHRQFHMEQI RZ DEWENG) \Z 05 JOQVOGW H SHOHRQSUHWY LR H

11GHO ROKV( QG-G6HBRP BHU &RP SIUGWR 1 LOHO RQKV( QG-G6HBWP BHU
7 KHI RTRZ LQI \BEGIVHVI RIK\RHUAXOVR . RSHIDIRQYHIIY \RRXU RY 7HIP &0, QXUIDFHVHIP HONVRAKHSHIRG/IQAFDAMS

1 1GHP ROMVHGHS GRUDH GHRUHDH DG
6HBWP EHJ SHAHQEIHFKDQIH

. $ P RXQNIOP LA@RY W
5 HYHQGY
3UPLPV
1 PN HOMFRP H
1 HAQMIE HONIDIQY GRKHY
7RECHVHIHY
YHHIWDGH SHRH
%HH IWDQGRKHURKDQIHY/IQSRIR UBAHYH/
/ LCELQN UP FDXUP HQVIDIQY GV
$ FIXMURQDIGRSHDMY H SHOHY GHAR GH HUIDY
$ P RMYDARQR GH HUHG DFTXMWRQFRWV DG LQBQILEGY
7RECEHHIWDGH SHH/
R H W 1R FRQMAQ) RSHDNRY/EH RIHLGFRP H\Ef H/ 10 YZ
3WRVIMRQI RUGFRP H\T] HY
| RWIRP FRQINXQ) RSHIDIRYY 10 YZ
$ GV HOMR BRWI URP FROMX.Q) RSHDIRY/
1 HAQYHAR HOVIOQY QAR
( [ SHOAVUHDMGR UAKRMUC) 2
70} H/RQDEWR HQNV

$ GAMS RSHIDIY GRW/ DYDOEGI\R* HY. RW) LCDEADD, F VARP P RQ
VFANKRTGHY

BBEEEERRRREEES
: HEHIGH?1 0~ D/GRAP HIQQI XA RUGRUDHY/RUGHRUDH/ JU-DAMDD

$ ARMGRSHDWY GRWDYDIOEGIWR* HYZ RIK ) LQDQADO, QF WVARP P RQ WRANKRTGHY

7 KHDGWMANG RSHDIG) GWIGFUDHGSUP DO GUIYHDE! XQDYRIEGIFDK | GZ DAXP SNRQXSEDM/LQWHPXUHA HIUFRP SDUHG\R | DYRUIIEBIXSEDM/LQWHSUR A HOU GHV
IQXIOFHBRMHIWVR P LARQLQWHSURA HOMWDAEG RV
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WFXUDEDILQ) R WHLQ | RIFHEGAN LFOAQ) KLIKHULQMIMWIFFBIRY 7 KHAHDGYHYHGYHBSP HOVZ HHSDMID RIVANR KUKHUIP MGSDMGHIKISIFRPHOQGD P LARY
JOIQUHIDAG\R D\RLLE SOV UHQKUDGFH UHFES MHLQWH PN HE J

5 HHXHY

3UP P VIGRUDHESUP DUO GIVHDE P LARQR KUIKHUSHP XP VIQWHPXUWHIA HIUIRP GZ O LP SBP HIMGLQ | RFHIDMIRNRY SOMDD RIVHAR 6 B DO
WP XP VIURP SURUBHH IWHBAIRQHBRNRY/P DEHE. SRIA KRTHWLQFRIGHRAIRQZ [\ RXULQ | RIFHUDMCFIRQY DG SURUGI COANBP HON 3RIA WP LODIRQ/DOR GRYHEZ HJ
UHOHZ DOBUP LXP VIQWH XU HU

1 HAQMIR HQAGRP HIGFUDHGOUHD GHWR P LARQR KUIKHIGRRP HIURP QP MAG SDNVGHIKLSV SOMDD R IV GZ HILQYHWR HA LHTB/LOWH UM HU
) RIDAVAXWIRQR \WHFKDQIHIQ GHAQYHAR HQMOIQY QA HHWHFRP SCUMRQI RV QCHIWP XQEHLF? |, QYWY HWVDGS' HUYDAYH, QANKP HON'

%HCH IWDQGH SHOW/

%HH WDQGRM-URKDQHVIQSRIA WAHYH/LGFBDHGSUP DO GHWRDILQ) R WHLQ I RIFHEGAN LFOGQ) KUKHILQMMMIFFUANRG DG DKLIKHUXQ DR IEGIFKOIHLO
WAHYHYIURP CQLGRUDHLQGHABLP LXP VARG LOWKHPXUWHIN HU

7 KHADELOW WP HDAXUHP HONBRW LQWKHPXUHAY HDUZ DV @I HD GAHVR XQ DYRIEG CRMOOYDUDGRHVI URP - H SHRAMSH SHIHTFHSUP DUO GUYHDE! KLIKHUEHH WM DIRQ
DOGEZ HAMP LDIRYY SOMD® RIVAMA D P LARQJIOQUAAG\R D\KLG SOV BFSMHR DEGFNR (Y WP FOHIQXIDGFHSRIAHY ) RUDGAWREOQ RP DIRQROWH
KLLG SO BHOKIDGFHUHFTSMH FHQRM — LORXUXQDXGMS FROGHHE FRORIEDMS | LOGRLCOWIAP HOVXQGHE WP 2 ) LCDGRLOCB\BAP HON' 7 KHACELOW WP HDKUHP HONERW
IQWHSURA HIUZ DvP DGO DAMEXSEGIVR DGYHYHCAXOOYDUDGRHYI URP - H SHAMGH SHIHFHSUGASDE GUYHRE KLIKHUFMDIP VOQEEZ HAMP [QDIRYY SOMDD RIVAAR
| DYRIEGIFDK | GBZ. DAXP SIRQXSEM/OLIHD UHIAG VR CESURYDCLP RXQIVOGLP SBP HABMRQWP Q) R RXULQ | RIFHUDMIRNRQSOQ

$ FIXOMURQDUGRSHDMY H SHOH/ GHAR GH HUDY LRUDAHGSUCASDD 1URP P LARQR GHAQKUDGFH UHFRYHIHVLOWHSURU, HIWDAAG RABFXUUHIDAG\R SUYIRA®
LGPXUHG GICOHNBP HQW SHOHY 7 KHIGRUWDHZ D/OOR GUYHRE, KUIKHURSHIDNY FRWV LGFOGQ) KLIKHUHP SB HH UHDMGH SHOAY LQWHPXUWHN HU

3URMMRQIRULGRRP HVY Hy 7 KHE SURYIMRQLOWWHPXUMQA HOUZ DY/SUP DUO DMIBAMEGNWRVY H SHOHRQAHMEQI RZ DEWINGY) \Z 05 JOQMRDAHY H | HAMGDARH
SUVRA® HIRMGIHEHDOGRRP HV IDMR D/ARH DUHCP R HELQR GHAQHR HOAGFRP H SOMDED RIVAAR \WHVY EHCH IMRQWHSUHE GRW 7KHEE SURYIMRQLQWH
SUR HOUZ D/@UIHD DMIBABEGVRWY H SHOHRQFHMEQI RZ DEWING) \Z 05 JOQVOGW H SHOHRQSUHWY LGFRP H

/ R 7HP &DH, QXIDFHVHBRAMGRSH.DAY SHIRP DQFHP HDWUHY/
/ (DEONVUP HDKUP HOMIDIQY QA

- HIGFOGHH SHRBMRQY| RUBHH IWHBXRUIRQY UHIDAG VR LQ | RUFHUDM CRMRQY/LORXUDKAP SINRQ/| RAKHATELON | RUIXMHSRIF, EHH LW Z KIFK KDYHLP SCRMGOQGZ LGD
FRQIDHWR P STRVRXUSRIWGS 6 * $$ 3 LCDGADCUAXAN : HSUYRAO® LGFOGHGH SHRBIRQY RUEHH IMBHEAIRQ/UHIDAG\R GI DOHNBP HIVLORXUDAXP SWRYY KRZ HHJ
WHVHIBP HONVZ HIHP DAUDD FRP SBIMLOWKHI RO TXOLMUR ;. HXSEOMWHQVBUHP P IDIR TXOW® | RUCAXOOYDUDGRI P H SHRMGH SHIHFH WHH R
| RUFDAMGFDK | G2 DAXP SNRQ/Z LEHU-SORHG Z IW CRMOCFDK | GZ VHIFK TXOUMUZ MDD QLI HHFHUFRE-GLOGHAGRP H GW $ VDUAXOWDUDGR/EHE HHQRMD
H SHIHFHOGRAUH SHRABIRY/| RUBHH MBGANRY/Z LTEHUH GRMGIQAIELQW WP HDKUHP HOVIOQY GAVIQRXURSHDN WAXWVROD TXOWM® EDL
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7 KHI RTRZ LQ) \BEGIVAVI RW\KHSUH S FRP SRHOVR \WHACELOW WP FDXUP VIO G GHAR UHQAUDFH | RAHSHIRGY/LQAFDMG

7 KUHP ROMVHIGG ) DYRIDEG! XQDYRLEGIFKDQH 1 IQHP ROMVHIGHS ) DYRUDE®! XQ DYRLCEGIFKDQIH
6HBWP EHU DQG SHAHQEIHFKDQIH 6HBWP EHU DQG SHAHQMIHAKDQIH
. $P RXQNIOP IR/ W W
&DKIGZ DXXP SINRQXSEDM
$ FWDOYDUDQRHVIURP H SHAMGH SHIHFH
7REDICHON UHP HDXUHP HQVIOQY GWRH/ 10Yz

BEEEERREREEEED
: HEHIGH1 0~ D/RWP HIQQI XA RUGFUDHY/RUGHRUDH/ JU-DALMWDD

) RUDGAURDOAVRAMROR QRN UHP HDAXUHP HQVIDIQY GAKEY VHHWHFRP SIUMRQ| RN ICHIWP CERYH

, QIRFHUDMDRIRY/

$VSOWR RUMADAM |RURXUGBY \MP FOHLOQMXIDFHEMGHY Z HKDYHEHHQLP SBP HAMY DOGH SHAYWR FRQMXHR SXUXH MIQULFDQABSP P IDMLIGRU-DHY/D0G
DXRADMG EHH IWHBAIRQY/ QR GHAR P DQEIQWHHD \WETEOY R RUBGICR 8 6 @ HIQXIDGFH\XEMGDUHY DG UHBFHWHRDQRQHIIQIVDQGFEBAD

0 DIIHP HQABIX@® P RQRLY DG WHERWIQ | RIFHUDMIFMRYY LFOQQ) WEMILOQ) CESIRYDY 1P STRAGLO | RIFHSUP XP V Z HIKMG DYHDIHSHA-QI HUDMIGRU DAY/
DSSURYHG DQGJURWIGRUHP HQIEOSUWHP LXP VEBSIRHGLORXU RY 7HP &0, QXUDFHVHIP HQA: HDOR FWP DMKHFXP XDAMHHRERP LF EHH IR D5SURYHG UDMORMRQVIQRXU
QY WP FOUHLQKUIGFHP XA HOULQ | RUFHUDAMCRNRQ ST RO D GHABUAHQAMDXHEDLY GVFRXQME DARULQYHAR HMBRWRIR\ LHTS 7 KLYLY EDHE ROPXUHADAKP SWRQVOGLY
GH LGHGDANHQHBHIAWDOHR . KIWRLIFDODGE  XMUHH SHAMGSUP P LGRS DAY DG EHH IWHBAIRQYD/DUAKXOR IDMLGRS DAY CESURYHG ROLQAVIGODE JURKS B \MP
FOUHLQUUDGRHSRIFLHY , WIOR LFOGA\WHQHABHIAWYDOHR . UAHYHUHBSAIROY UHIMMG VR SURUGI COANBP HOVGWFDK SD P HOVP DEHWR SRIR KREHYZ KR HBRAMG FHAEQ
WHEFHGEHH IWRSWRQYLQFRQGHRANRQZ [\ \KHGI DOAMBP HOW UH HUHG\R DAHNBP HYED P HQV :  HP RMRUVHVHBRAGRSHIDIY SHIRIP DFHP HDKUYI RULQ | RUFHUDM
CRIRQAR RN RAUSIRI UANRQP DQEQQ) \KHVHD \WWIIEMN R RUGICR 8 6 QHLQXDFHWEMADUH : HFRMGHAMHHLO | RIFHUDMORNROP HMEVAR EHP HDXUWVR
| LDGALOCSHIRUP DQFHDOGKHS \R HKDFHWHXQG-MIQEQ) R \WHRSHDIY SHURP DOFHR RXU R 7HP &DH, QKUGFHVIP HOWV

7 KHIRWZ 1Q) \BEGI VHVI RW 1 LAY DESURYDY DV SOWR- RXUP XA HIULQ | RUFH UDM CRNRQ SOIQ | RUMH SHIRG/ LQAFDMS

7 KUHHP ROMVHIGG 1 lCHP RQMVHXGHG

6HSWP EHU 6HSWP EHU
6\BMI LOQIVISSURVHG
,P STAMGLQ I RFHSUP P V
* HIKWG DYHIHSHFHQM HUDMIGRDHDSSURYHS
* URWLGRIHP HBCBUHP LXP VEBSIRYHG

" XUQ) \WHQQHP RQNVHIGHG6HBMP BHU ZHDOREP WG QHZ | LIVRQDBSUH LP DAMD P LR, LQDQQOD HELQ I RIFHSUP LXPV : HHAP DMWDARH

PXP XOMHHREP IFEHHIVR 5SRMGIDMIRNROAGRH  \WURKIK WHWKLLE TXOWWUR ZD/CSSWR [P DAD HOR RQDQBHHIWDOHEDL/

7 KHOSSURYDOSURAHW| RULQ | RIFHUDIM CRMRQY DQG\KHIP RQADQGWP L) R \WWHSUWHP LXP UDMLGRS DY DG DARFADMG EHH IWHAIRQ/CSSIRYHG YO B\ \WBMOQG SIRGEW
, QFHVEQIAM \WH G-AMRQVR D5SURYHRUGMSSURYH DUDMLGFU-DH FOQVENH DM QULFDQAZP RXQAR WP H DG WHCBSURYHELP RXQIP D EHSKDHGLQRYHMP H $ IN\MUCBSIRYDO
LQXIBY/DHSIRIGHE Z W Z UMK QRIFHR \WHLGFU-DVH DQGLGRBDAYDHIHHDD CESOHGROWHLQXUHEVQH VERIR DOQYHYOY M $ VDUAXOMKHENHIWR D) (DM
LGFU-DHDUHGRVX@® WO H5XQMDKHLP SOP HABMRQR FBILYFRP SBIMDQGOUH WHIH R H SHANG\R EHUOD HSRYHMP H
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: HFRQIQMHWRZ RINFERHD Z W WH1 DARDCS WRADMROR |, QXUIFH&RP P IWIRGHY DOG\WIM U XORY\R G-P ROADM\WWHEURDG EDHG QHHS | RUDFNDUDTD MVVLHG DM
(FUDHVIQREARSD. | XMHFDEP V %4-FDVHRBEQQ) CRNDUDTD MWYLHG UDMLGRS DAY DG DARFADAS EHH IWHEAIRY LY LP SRUBQAR RUCELON R SD. [ XMUHFDIP VDG
WHBFEHVFIRW BMSUP LXP LGN Z HZ LOFRQUGHIDA DARQ DI LONMBM/AKDAB-FICHWR CSSURYHWRVH CRXOUDD MNLHG IDMLGRBDAY $ VR 6HBRP BHU ZHZHH
LQ@MDNRQZ 1K \E R\MIAMAKDADYHUH XVHGE R CESURYHCRXDUDTD MMLHG DM LGRS DI RUFHIBIQ SIRGEW

/ IHDQGS QQXIME/AHIP HQW
7WHXG/ DG FRAWRY

0 0 |CARYFDQDH HAMHUAXOVR RXU HLIQAXUDFH DQG DKWY SURGEV DI XWHIAVAXWHGEHBZ 94-FDXAH\KHAHI DRRY DHCRMGRZ QLODGYDIRH FKOQIHRYHMP H
DUHQL | LEXOMR CFRXDMY SUHIFNDQG DUHLGKHIHQ® XQRHEQ Z HFDQGRABHMP LCHZ W SUHAMRQWHXAP DMIP RXQNZ HZ LOSD, | RUCAXDORDEP VRUMWHWP Q) R \WRH
SDPHON : HZ IGFRQIMHR P RARURXUH SHIHIFHDQGDAXP SINRQVFRHD DQGP CNHFKDQIH/AR RXUDKXP SINRQYDQGP HKRGRIRILHY DY CESURSUDM | RURXUM HLQWUDFHDOG
DO SURGFW (| YH\P DIFKOQ) H/LQDRAP SWRQ/RUVP DOGHYIDNRQ/R CRMOCH SHIHFHIURP DAKP SINRQ/FRXTGSKDYH DOGLOWHSDWKDYHKDG P DMUDOP STRVRQRXU
UAHYHOYHY UAKXOVR RSHIDIRQYDQG! LOCADCFROAMRY 5 HXOVR  RXUQ HLQKUIGRHDOG DU SURGEW GHSHIG MU QULFDIQ® XSROWHH WOWR Z KLFK RXUCAMDO XU
H SHIHZFHLYFROMMAZ W DXXP SWRQYDQGP HKRARBILHY/Z HKDYHXHGLQFDBXDMAY RAUBHYHY

5 HXOVR RXUM HLQUXUDGRHDQG DO SURSENVIUHOOR P STRRGE. LOMIANVDAY ) RUDAVAXWRQR \WHSRAMINIOLP SCRVDQG UMY DARADMG Z W FKOQI HVIQLQMIAXY
DM/ VHHE WP $2 51N CRRDZ , QARUAXAVIDAY DG FKOQ) HVLQUDMYFRXSP DMUDID DGYHYHD O HAWRUBMGHVDGSIR MEMN IQRAU  $ QOB HRVYWRQ) RP .

;. HREQIHARIEVWOBYR \WDEMWRDOM HLQXUDGRH DQG DU SIRGAEW KRZ HYHU Z HFRQIMXHWR VAYLFHRXUH, MM UABKGHE DG UHOXUBGEGRWR BXMGHN

$QOOUMEZ R FDK IGZ DWKP SWRY/

: HZ LOFRP SBIMWHUTXUHG DOQMOYEZ. R RXUFDK | BZ. DA SNRQY/| RJRXUG HIQUKUDRH DG DKWY SURGANLQWHI RXUK TXCLIMUR , QFRIHRAIRDZ WK RXU
FDK | BZ DAXP SWRQUAMEZ V/ Z HOUWHUAYLHZ LQ) P RAVDIDNY @BVHUDMYDQG\WHSRMMADOP STRVR \KHUHFHQNAKDQI HVIQLOMAINIDMY & ROMMMZ W RXUGRQ) WP FOUH
IQXIFHEMQW RAU  DAXP SWRQUAMEE. Z LOFRQUGHMHIB/GAUQ) \WHSIQEP LF\ HILY EXVQ SURSRHG XSEDMARBQ) WP DWKP SIRQYZ LA HHDIM H FOGHRUDENA

HSHIHFH@BIRU  \MRIK DVZ HER QRADYH\K | LELHQAQ RIP DIRQDIRXQG\WHEQ \WP HIHAWR &29 '

2 XUMBIMRY UHYLEZ \OUHDOR WMOXQEHZ D DGR HAFRP SBIM DQ5Z HSDQWR U-ERYWKHRARRP HR WHH UYL VIQFRQHRANRQZ W \KHUHBDHR RXUI RO TXOUALR
| LCDQFLOOUAKOV

/ UHIQXDEFH

5 HXOVR RXUM HLQAXUIFHSURGAWDUHLP SCRMGSUP DUO B\ P RV SHYMMEP . LQHR HOV HBY H SHOAY UHQXUDGFH DG WIMRY BAHYHUHTXLWP HON TP RQY)
RKHUICRRY

0 RMUDW GYHYP D G-YDMHIFK SHIRGI URP KIMRUFDONIBY 2 YH.ITP RV H SHIHFHLP SIRHEGAUGQ) WHWLLG TXOWAUR FRP SDUGVRWHVHFRQG TXOAUR
DOG\WHWILG TXOWMUR * HKDYHH SHIHZFHEXQ DRIEGIP RUDIM FRP SDUHGR RAUMHD FXUMHADQG SLFHS | RUDAKP SIRQVLQUHFHIN FOW/I RURKUXQYHY OO H
LQXIFHEGAN 5 HOXDGFHFRIWWSLEDD LGRS DHGHWR DMLY R \KH\ H® U3 CEGIWP HQXUHGEGRNY , QSURJISHIRG/ Z HKDHUAHYHG\RP H\ HO® UHOHZ CEG!

WP HOXIDGFHSUP P LGRUDH/IRP \RP HR RXUUHQUXUDGFH SDUGHY WD (BRAXQ DYR IEGIP RMUIWY

) 1 HSDQRWAY

5 HXOVR RXUIL] HGDQAW SURGFNVDHD HRMGSUWP DUO By QMY HASHIRIP DEFH LOMIANDMGYHY WHVESHR \WHIQMANIDM\ LHEFXYH GHAQMIAXYSUG/
HIXW P DNHARQAWRYY P RV SHYMMP DOGH SHOHDGFRP P MRQGYHY
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: HP RQWRUDQG FKDQVHFUHAWD) WDAVRQI L] HG GH HUMHG DAY ROD B XTUEDAR P OQEQ\SHD5/ DOG\ILI HAG UG LI CESIFEG! + RZ HYHJ Z HKDYHVHH DG FRX@
FRQIHVR VHHGHROGHY LQRXUI L] H3 DA \SUHIB/DQG P CLILQYDVIQMIAXNDA FKOIH G-SHIEQ) ROWHVAYHIW R \WHRKOQIH

) RUIL] HELQE HGOQRAWNY HIXWY P DUNHANDGGLQMMMIDMSHIRLP DRHDOG YRIMWIIY FRXES COR WX DEAMRDOI DQV/RUGAKHY DERRXIK DARADMGKHEILQ) LRV DH
H SHAMG\R SOMDD P M DMWHHLP SRV

ODUDEGI DN

5 HXOVR RXUYDULEBI DQQAW SURSFVDHOH HAMGSUP DUO By QMY HYHIRP DEFH LOMIADMGYHY WHVESHR \WHLIQMANDM\ LHEFXUYH GHAQMIAXNYSHG/
HIXW P DUNHARQEWRYY P RUDIMY \KUHIGHY DG FKHEXGGP DMUMAY , QDEAWRY WHUAKWVR RXUYDLICEG DO SURGEWFDQMI QL LFDQ® LP SSAWRXUBHIXDRY FBMID
WXL HWOGG@IXGAW : HXVHKHEILQ) VDM LH/DvZ HOD/ QrXGW SOQQQ) DG DWHAMIE @Y P DI HP HYAR KHS P MIDMWHHLP SCRV , QDEAWRY Z HKDHXHG
UHQXUDFHVR KHS P 1MW DM YRIAMIM [QRXUYDUDEG DO AKXV

( TXW P DNHAYROWDNY DG LQMANDMP RYHP HONVKDYHFDAHS DQGP D FRQMXHR FDAH | OFMDMRQ/LOWHUAXOVR RUYDUCEGI DKW SIRSENVDGUHIXDRAY FOSAD
WXL HQW ( TXUWY P DUNHABHIRUP DFHZ DY GW I DYR IEGILQWWHWLLG TXOURUR FRP SDUGVR WHVHARQG TXOLAUR DOGWHWLLG TXOWUR , QMIMNDM
SHURIP DOFHKDG D XQ DYR IEGILP STRAQ\KHWMLG TXOUMR FRP SDUHG\R DI DYR.IEGILP STRAQWHVHRQG TXOUMUR DIKRXIK BW/XQ DYR EEGIWKDQLOWHWILG TXOUM
R , QWHI XU HINXWY P DNHADQGLOMIAAADM SHIRUP DQFHDOG YRIMMY FRXTS WX DEAMRIN) DO/ RUGKHVIQWHHSURGAEN DONRXI K DARADMGKHEI Q) TR
DUHH SHANG\R SDUGED P \MDMWHHLP STFW
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6HIP HONHXGWVR RSH.DIRY/
7KUHO RQMV( QaHG6HBWP BHU &RP SDUHGWR 7 KUHO RQKV( QG-G6HBAP BHU

7 KHIRTRZ 1Q) WWEGI VAV RW \WHUAXOVR - RSHIDNRQYUHDMY R RXU/ LLHDG$ QAW NVHIP HQVRUMH SHIRGY LQAFDMG

7KUHP RQNVHIGHG , GRUDH GHRUHDH DQG
6HBWP EHU SHAHQRIHAKDQIH

. 3P RXQNIOP IGRDY W
5 HHXHY
3UPLPV 2 2
1 FAQYHAR HONCGFRP H
1 FNQMIE HONIDQY GRKHY
3RIA |HVOGRMUGRP H

7RECHYHIGHY
%HHIWDEGH SHOH/
%HH IWDQGRKHURKOQHVIQSRIR. BAHYH/
/ ICE@N WP HDXUP HOVIDIQY QY 10 Yz
&KDQYH/IQIDUYDOHR P DNANAN EHH W DG DARADAMG KHIIHY
, QMBS EWG
$ FIXMURQDUGRSHDMY H SHOHY GHAR GH HUDY
$ P RMYDARQR GH HUHG CFTXMWR FRUV DG LOBQILEGY

7RECEHHIWDGH SHH/
/ RWIURP FRQIMXQ) RSHIDIRQYEH RHLGFRP H\E HY/
%HH IWRULGFRP H\BE HY/
/ RWIURP FRQINXQ) RSHIDIRYY
$ GV HOMR BWI URP FRQIMX.Q) RSHDIRY/
1 PN VIO, QR
&KDQHVIQIOUYDOHR P DUNANIMN EHH IWDMIEXBEGIVE LQMUADM/ HTXW P DUV

DQGDARADAGKHIIHY

70} H/RQDAWVE HONV

$ MVMGRSHDAY (FRP H G DYDDEGIR* HY RW) LQOGADD, F WARP P R
RFNKRTHY

BBEEE5EREEEE3
© HEHIGH?1 0~ DVCRWP HIQQ) I XA RUGRUDH/RUGHRUDHY/ JUDMKDD
) RAKHWUHP ROMVHIGHG6HBWP BHU oG FKDQIHVIQI UYDOHR P DINHAINN EHCH LW DG DARADMG KHEI HYZ HHOBWMMGR H FOGHFKDQIHVIQUAHYH/
DMUEXAMG| HY/DQGEHHIVED PHOVR  PLAORQOQG P LARY WASHRMHD
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7 KHI RTBZ LQ) \BEGIVHVI R4 DEWMAG RSHIDICY LGFRP H W DYDMEGIR* HZ RW) LOGALDD, GF VARP P ROVBFNKREHY | RUWHSUIRGAVIGFOG-GLORU LHDG
$ ANV P HWRUWHSHIRG/LGAFDMG

7 KUHP ROMVHGHS , GRUHDH GHRUHDH DQG
6HBWP EHU SHA-QEIHAKDQIH
. $P RXQNIOP IARYY W

$Gmw3m LGFRP H GW DDOEGIVR* HY RW) LCDGADD, F IV
FRP P ROWRFANKRTHY

1 UHLOMIDFH

) 1f HGDQQAY

9 DUCEGIDMNY

7RBCDOWAG RSHDI LGFRP H BW DM@EGIR* HY RW) LDGRDD, F
FRP P ROWRFRNKR@HY

$ AAVMERSHDIY LGRP H QW DYDLOEGIR* HZ RIX) LQDGADO, GF VARP P RO WRNKRTHY
7 KHDGWMAMG RSHIDI) GRW/LORXUD HLOKUDFH SURGRN GHRUHDHSE SUP DO GAHR | DYRIEGIP RVBIMY LOWHPXUHIN HU

$ OMVMGRSHIDAY LGFRP HIQRXUI L H5 DOQ{MNAYLGRBDAHGSUP DU | URP | DYRIEGIP RAMUIW SDMGD RIVAAR GZ HASWDGLGRRP HLOWHPXUHA HOUGLIHD
UHIDAG\R EGFN KGR |

5 HHXHY
1 QM HQAGFRP | 7 KHGHRUWDHZ DVSUP DUO GUIYHRE! GZ HUDYHDIHLQYHKMG DAHIVIQRXUI L H5 DO SURSENLQWHPXUWHA FIUGUIYHDP RU® B EGAN KR

1 HAQHIF HQNIDLQY B ) RIDAVAXWRQR WHFKDQIHLQGHAQYHAY HQAIDQY GWHY/  VHHWHFRP SDUMRQI RV ICHIWP XQEHLP? |, QAW HOVOQG' HUYDAH
, QAWKP HOV

3RIA |HY/DEGRMHULGRRP H 7 KHGFUDHZ DVSUP DUO GUIYHDE RXUM HIQKUIGFHSURGEN SUCHSID GHWREGFN UG

9%4-QHIWDQGH SHOHY
%-CHIWDQGRM-URKDQH/LQSRIA UAHIHY
2 XURHIQXDFHSROFVGHFUDHG P IARQSUP DU® GXHWR DI DYRIEGIFKDQHLQUAHYH/ UHDAG\R PRI DG SHUMMP. H SHIHFHLQWHRXUHA HU
2 XUIL[ HGO0QAW SRGAWG-FUIDHG P LARQSUP DUKD DAMEXIEGIVR EGAN XGRI|

/ (DEONVUP HDXUP HOVIDIQY GAH 7 KHATELOWN WP HDAKUHP HAI DLQLQWKHFXUHAY HDUZ Dv SUGFLSDI GHVR I DYR.IIEGIP RMIMW H SHIHFHLQRXUIL] HE DA
SIRGFAW 7 KHITELQW WP HDXUHP HWRWIQWHSUIR HOUZ D/@UJIHD GUIYHDE XQ DYRIEGIP RABDY LQRXUM HIQXIFHSRGEW

&KDQHVIQIDUYDOHR P DN EHH WG DARADMGKHEIH, 7 KHSUR HOUGRW/Z DYGUYHDE RXUDGRAW SURGFWSUP DD GAHWR XQ DR IEGILQMINDMLP SRV
SDMTITD RIVAAR | DYRIEEGIHIW P DNABHIRP DRHDQG GHYDAYHIOQY

, QMIKFIHEWS 7 KHGHFUDHZ D/SUP DUO GAHWR EGFN KGR | LQRXUM HIQKUDGFHOGG L] HGOUAW SIRGEW

%HHIWRULGRRP B[ HY 7 KHH I HAYH\E UDMZ D/ DG | ROHKUHHP RQNVHIEHG6HBP BHU DG UASHARMHD 7 KHLGRUDHLQWHH | HARYH\E
UDMZ DvSUP DUO DAEXEEGWR\Y EHHIWIURP \Bf | DYRMGLAP VIQUHDNRQWR WHSUH T G LQWHPXUHON HU
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11GHO ROKV( QG-G6HBRP BHU &RP SIUGWR 1 LOHO RQKV( QG-GEHBWP BHU

7 KHI RTBZ LQ) \BEGIVAVI RI\RHUAXOVR RSHDARQY Y WRRXU/ LI HDQG$ QAP HOVRUMHSHIRGY/LQAFDMG

1ICHP ROMVHGHG
6HBWP EHJ

, GRUHDH GHRUHDH DQG
SHA-QEIHFAKDQIH

. $P RXQVIOP @R

5 HYHQGY
3UPLPV

1 PN HONGFRP H

1 HAQMHIR HQNIDQY GRKHY
3RIA |HVOEGRMUGRP H

7REDHYHIHY

YHHIWDGH SHH

%HH IWDQGRKHURKOQIHVIQSRIR. BAHYH/

/ LCE@N WP FDXUP HOVIDIQY GV

&KDQHVIQIOUYODHR P DNANIMN EHH IW DG DARADMG KHEI HY
, QMAFBEWS

$ FIXOMMRQDGRSHDMY H SHOHY GHAR GH HIDY

$ P RMYDIRQR GH HUHG DFDAMWROFRWV DG LOBQILEGY

7RECEHH IWOGH SHOHY

/ RWIURP FRQIMXQ) RSHIDMRQYEH RHLGFRP H\E HY/
%HCH IWRULGFRP H\T] B/

/ RWIURP FRQIMXQ) RSHIDIRY/

$ GV HOMR BWI URP FRQMXQ) RSHDIRY/

1 HNQMIR VIO, RWH/

&KOQIHVIQI DUYDOHR P DNHAIMN EHH W DMBEXBEGIVE LOMIAMNVDAY HIXUW P DNV
DOGDARADMGKHEIHY

70} F/RQDEWVR HN

$ GMMMGRSHDY RWDYDOEGIWR* HY RW) LADAADD, GF VARP P RQWRANKRTHY/

BEEEEERRREEEES
) RAKHQGHP RQNVHIG-G6HBIWP BHU DG FKDQIHVIQI DUYDOHR P DNAAIMN EHCH W DG DARADAMG KHEIHYZ HIHDEWMMGR H FOGHAKDQHVIQUAHYHY

DMUEXRGI H/DQGEHHIVED PHOVR  PLAORQOG P LARY WASHRMHD
: HEHIQH?1 0~ D/CRWP HDQQI XA RUGRUDA/RUGHFUDAY/ JU-DAKDD

10w
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7 KHI RTBZ LQ) \BEGIVFHVI R4 DEWMAG RSHIDICY LGFRP H W DYDMEGIR* HZ RW) LDGALDD, GF VARP P ROVBFNKREHY | RUWHSUIRGAVIFOG-GLQRU LHDG
$ ANV P HWRUWHSHIRG/LGAFDMG

1 1GHP ROKVHGG ,GFUDH GHRUHDH DG
6HBWP EHU SHAHQAIHFKDQIH
. $P RXQNVIOP IR \

$Gmmem LFRP H G\ DDMEGIR* HY RW) LQOGADD, F
FRP P ROWRFNKRTGHY

1 UHLQMDFH

) I HSDQQAW

9 DUCEGIDQMNY

7RECIGOWMG RSHDMY GWDYDOEGIR* HY RW) LDERDD, F VFRP P RQ
FRNKREHY

$ AUAGRSHDAY LGFRP H (AW DYDLMEBIVR* HZ RN ) LQDQADO, GF VARP P RO WRANKREEHY
7 KHDEXWME RSHIMGY GWLQRXU HIQKUIDFHSURSAEW G-RBDHE OLIHD GAHVR GAWXQ DYRIEGP RV H SHIHFHLOWHPXUHW HU

$ AWM RSHIDGY LGARP HLORXUI L] H5 DO GHRUHDHG SUP DU |URP BZ HASHIGLCARP HGUIYHRP RA® B\ EBFNWXR | SDMDIM RIVAAR DI DYRIEGIFKOQH
LQP RMUIM H SHIHFHLOWHPXUHN HU

5 HYHXHY
3UPLP' 7KHGFUDHZ D/GIYHDE RXUMHIQXDIFHSIRGENTUIHD GHWR\WHFROMMHGIXRI R RXULQ | RIFHEGAW

1 HAQMR HOAGFRP H
2 XUDHIQXDFHSROANGFUIDHE P LEIRQSUP DU [URP @7 HISRIR GURUDMYIQRXUFRISRIDM RZ GH3 @ HLQMUDGFH SURGAWILQ\KH XU HDU
2 XUIL[ HSDQQUW SRGAVGHUDHS P LAIRQSUP CLM DMIEXREGIVE GZ HIDYH LI HLQMHAME DAV LOWHFXUHAY HOUGUYHDP RU® B EBFNUXRI

1 HNQHWT HONIDLYY R ) RUDQVAXAMERQR \WHAKDQIHIQGHAQYHXR HOADQY GRWHY  VHHWHFRP SDUMRQI RAMLY QCHLMP XQEHP2 | QYRR HOVDQG!  HUYDAYH
, QUWKP HOV

3RIA |HVDGRMHULGFRPH 7 KHGHRUDHZ DvSUP DUO GUYHDE RXUM HIQAUDIAHSIRSEWSUGASDD GHWREGRN R

%HCH IWDQGH SHOWY
%HHIWDGRMURDQIHIQSRIA BAHIYHY 7KHGRUDHZ D/SUP DUO® GUIYHDE RXUM HIQKXDIGFHSIRGENTLIHD GHWR DKLIKH DYRIEGIFDQI HIQUAHYH/UHDAG\R
P RMIDW DO SHUMAR. H SHIHFHLOWHPXUHON HU
/ (DEOVUP HDXUP HOMIDIQY G
$ 7KHODEON WP HDXUP HNRWIQRXUD HIQXDFHSIRGENIGFUDAG P LARQSUP DO GUIYHDE P RUHXQ DYR.IEGIP RUDIM LQWHPXUWHA HOU
$  7KHIDEOV WP FDXUP HONOOQLORXUI L HEO@AW SRGFNIGRUDHS P LARQ@UHD |URP DI DYRIEGIFKDQIHLIQP RMIDY H SHIHFHIOWHPAUWOA HIU
&KDQYHVIQIDUYDOHR P DUNANINEHH WG DARADMGKHEIH, 7 KHFKDR HWR DEWLQWHPXUWHN HIUNURP DIOQLOWHSUR HIUZ D/SUP DUO DAMEXEEGIR

XQ DYRIEGILQMNDMLP STAVLQRXUDGRANY SIRGEWLQWHFXUHA HIUFRP SIUHG\R | DYRIIEGILP STAVIQWHSURA HOU SDMID RIVANE. GZ HIGHLYDAHEXA/IQWHPXUH-ON
\ HOULQ RXUYDUCEG DO SIRGEN
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, QMINFUHENG
2 XU HIQKXDFHSIRGENGFUDHG P LARQSUP DUO GIYHOE GZ HUSRIR GOQUDM/LQRUFRSR.DM RZ GHG @ HLQMKUDFHSUIRGAWIQWHPXUHONY HU
2 XUl H3DO0QUW SROENGHFUDHS P LARQOUHDY GHWREBN U

$PRUYDINRQR GHHIHGCFTXMWRQ FRWDGLQRQILE® 7 KHGRHDHZ Dv'SUP DUO GIYHDBR GZHJ $ & 0P RW DNRQLQRXUM HLQUKUDRH SURGRVLQ WH PXUHQY HU
GHWEBNWXRI

YHHIWRULGRRP H\B[ HY 7 KHH I HRAYHVY] UDMZ DY sse | RAHQGHP RQMVHIG-G6HBMP BHU oG UASHRRAHD 7 KHGFUDHLQWHH | HARYH\S]
UDMZ DvSUP DUO DAEXEEGWR\Y EHH IWI URP \Bf | DYRIMGLAP VIQUHDMRQWR\WHSUH G QW LQWHPXUHON HU

&RBRDMDQG 2 WHJ
5 HXOVR RSHDIRY/
7KUHO ROKV( QEHS6HBAP BHJ &RP SDUHEWR 7 KUHHO ROKV( QGHG6EHBWP BHU

7 KHI RTBZ 1) \BEGIVAVI RU \RHUAKOVR RSHIMRQYUHIY VR &RSRIDMDQG 2 \WHU RAHSHIRG/IQAFDMG

. $ P RXQNIOP LA@RY w

5 HYHQGY

3UPLPV 2 2

1 FNQMT HOMFRP H

1 HAQMIT HQNIDIQY G 2 10 YZ
7RBOUAYHHY

YHHWDGH SHH

%HH IWDGRM-UFKDQIH/IQSRIR. UAHYH/

$ FIXMUWRQDIGRSHDMY H SHOAY R GH HIDY

$ P RMY DRQR GH HUHE CFTXMMWROFRW DG LOBQILEGY 2 2

, QMY SHOH
7TRECEHH IWDGH SHH/

| RWIURP FRQIMXGQ) RSH.IDARQYEH RMIGFRP H\E HY

%HH IWRLULGRRP H\B] B/ 10 Yz

S@RPH QW IURP FROIMXQ) RSHDIRY/

$ GV HIVRLGFRP H GW GWIURP FRQIMXQ) RSHIDIRYY

1 HAQYHAR HOAVIDIQY QMY 2 10 Y2

* DOV GKHVROHID H WIXMKP HOWR G-EW 2

70} H/RQDIWR HONV 2 10 Y2

$ AMVMGRSHDMY GWDYDMEG\R* HY R LCDGADD, GF VAR P ROWBRNKRTHY

BBBBBEBEBEBEEEEEB

: HGHIGH31 0~ DVQRWP HIQQII XA RURUDHY RUGHRBDWHY I WHDMWED

7 KHWUHP ROKVHHG6HBWP BHJ IFOGGD PLAOROW BHHIWHDWEWRDUHBDHR DSRWRQR \WH YDOOWNRQ DIBZ DFHRQAHMQGH HUHG\WY DVHV
$ GUMMGRSHDMY GWDYOIGEGIWR* HY RN ) LQDOADO, QF VARP P RQ WRANKRTGHY

7 KHDGWUAG RSHDIY GWG-FUDHESUP DUO IR D P LAIRQVY EHH IWHIDAG\R DUHBDHR DSRWROR \WH YDODNRQDIRZ DFHROAHIQGH HIBGMY DAFVIQWH
XN HU
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5 HHXHY
) RIDAVAXWIRQR \WHFKDQIHIQGHAQYHAR HQMOIQY QA HHWHFRP SCUMRQI RV QCHIWP XQEHLF? |, QWY HVDGS' HUYDAYH, QANKP HON'

%HCH IWDQGH SHOW/

$ FIXOMURQDUGRSHDMY H SHOHY GHAR GH HUDY LRBDAHGSUP DU [URP KLIKHUH SHOFVUHIIMG VR & DUH6 FRAWA URZ \K LQUDAYHYLQWKHPXUHAY HDU 7 KHSURUA HOUDBR
LFOGHGIOQ/HDAG\R WHUEXUKDHR * HZ RW+ REQMG-BAKDAEGQRABRXU

7 KHLGRB DHLQWHEHH IWRULGFRP H\Y HvZ DvSUP DUO WDMS\WRD P LARQUABDHR DSRROR WH YDODNRQ DIBRZ DFHROFHWIIQGH HUMGMY DAHNVLOWHPXUWHV
\HU

1 1CHO ROKV( QG-G6HBWP EHJ &RP SDUH\R 1 1GHO ROMV( QAHE6HBMP BHJ
7 KHIRIBZ LQ) \BEBIVHVI RW\KHUAXOVR RSHIDINRQ/UHIDY R & RLSRIDMOQG 2 \WHI RAWHSHIRG/LQRFDMG

11CHP ROMVHGHS ,QRUDH GHFUDH DG
6HEWP EHJ SHAH-QRIHAKDQIH
 $PRX P y W
5 HYHOAY
3UPLPV
1 HAQMHY HOAGFRP H
1 FNQMIT HONIDQY GRHY 10 YZ
7RECUYHHY
%HHIWDQGH SHOH/
%HH IWDQGRM-URKOQHVIQSRIA. BAHYH/
$ FIXOMMRQDUGRSHDMY H SHOHY GHAR GH HUDY
$ P RMY DARQR GH HUHE CFTXMMRQFRWDQG LRI LEGY 2 2
,QMAI SHOH
7TRECEHH IWDQGH SHH
| RWIURP FRQIMXQ) RSHIDARQYEH RHIGFRP H\Y HY
%H-CH IWRULGFRP H\B] B/
| RWIURP FRMXQ) RSHIDIRY
$ AV HOMR BWI URP FROMX.Q) RSHIDIRY/
1 FNQMWT HOVIOQY GRRHY 10 YZ
* DOV GKHVROHD H WIXMKP HOWR G-EW 2
( [ SHQHYVUHDMGWR UAKRMUCY)
70} H/RQDEWE HON 10 YZ
$ OWANGRSHDNY G DYDMEGIVR* HZ RN LQDGADD, GF IVFRP P ROWBANKRTHY

BEEEERREEEEEE
: HEHIGH?1 0~ D/QRWP HIQQI XA RUGFUDHY/RUGHRUDH/ JU-DALMDD
7 KHQGHP RQMVHIG-G6HBAP BHJ (FOGGD P IEROW EHHIWHDM\RDUHBDHR DSRMRQR \KHYOOOIRQDRZ DFHRQFHYIQGH HUHG\E] DAHV
$ GUVMGRSH.DAY AW DYDLOEGIVR* HYZ RN ) LQDGADO, GF VFRP P RQWBRNKRTHY

7 KHDAWMMG RSHIDIY) GWGFHDHSSUP DUO 1P D P LARQW BHH IWHDNMG\R DUHBDVHR DSRMRQR \WH YDOOWRQ DXBRZ DOAHRQFHWMOQGH HIHGWM  DARNVDG
GZ HIQMHN SHOVH SO RIVANA KLIKHUH SHQHYUHIMG R & DU FRA URZ W LQMDRYHY LQWH PXUBHA HOU
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5 HYHOXH/

) RIDAVAXWIRQR \WHFKDQIHIQGHAQYHAR HQMOIQY QA HHWHFRP SCUMRQI RV QCHIWP XQEHLF? |, QWY HVDGS' HUYDAYH, QANKP HON'

%HCH IWDQGH SHOW/

$ FIXOMMRQDUGRSHDMY H SHOHY QAR GH HUDY LRBDHGP OQD 1R KLIKHUH SHOHYUHDIMGR & DU FRAIURZ \K LQWDAYHY LQWKH PXUHOAY HOU SO RHIVHAR
WMAKRMUCQY H SHOAVIQWHSUR A HOWDAAG QRAIHRXU 7 KHSURU\ HIUDOR LGFOGHE I OO/ HIDAMG\RWHU-SXUKDHR * HZ RW -+ REQMIG-EWDIAGRNFXU

, QMUY SHOHGHFUWDHGIURP DEZ HJI GO LOMIMNDMRY* HY RW -+ REQIMMQRKER BDM RM/LOWHFXUHA HIUDGGI URP WHUBXUIADHR * HY R
+ REQMVG-BAQWHSUR HU

7 KHLGRUDHIQWHEHH IWRULGFRP H\Y] HvZ DvSUP DUO WHDMS\WRD P LARQUABDHR DSRWROR WH YDODNRQ DIRZ DFHROFHWIIQGH HUMGE DAHNVLOWHPXUWHV

\HU

, QYHMR HQVDQG' HLYDAYH, QXMMXP HQW
7UHG/DQGRRGMRY/

, QHMFHOV

CXUQ WHWUHHP RONVHIG-G6HEWP BHU RAULQHAR HYVERWRIR Z DVLP SCAMG DJGZ HEHIHYHZ LOFRQMMHVR EHLP SCRAG B\ WHIRTBZ LQJ) P CRRHFRRP LE

WHIB/

7KHS 6 ) HGHIDS HHYHGFUDHGIQMMWDM/E  EDIVSRQVDMVEHSRMPEHU P HANY Z KIGIFRQMXQ) \R P RARUMERUP DNHAFRQGUR)Y DJGLQ MR
(FOQQ) ) 1P SCAVIURP UMQI BTV ,QIW2 RREHU P HAMY \KH8 6 ) HIHIDCE HHYHGFUDFGIQMIANDAYE DQDEAMRID  EDLVSRQN

* XUQ) \WHWIL TXOUMJR WHS 6 7UWDXY \ HBFXYHWM-BHHE DAKRWWMP \ IHYG-RUDHGP RHWIREQ WP \ IHB/AIYHDR P I HSHRERP [F QO
DOGLGRUDHE FREFH.OYZ WK \KHI HEH.DO) RYH.GP HOAVI MADOGH LAW

* XUQ) \KHWLLG XOMMUR FU-AVWSUHIB/AM KMIHG\R BFRG GYHY GRSAMP [ HSHRERP LF LQRFDRLY UHGRMY VAR G-P D51 URP \ LHTS | REXVHGLOYHRLY
DQGDERIGH KU VWRZ DG DZ LEQIGHAMARMINARQKLIKHUUM ( TXW P DUNANVP LWRHG\MVP RP HQXP  CRKUHYLG) DEMP HKLIKVGAUK \WHWKUHP ROKMVHIG-G
6HBAP B

$VR 6HWP BHJ RXUIL[ HGP DXUMY VHRXUMAY/ SRNRIR Z KIFKZ DY LQYHIR HQAUDGH FRP SUMHG R RANRBOLQYHAMS DAV DQGFDK

" HIYDIH

$VR 6-BP BHU BTRYGRIRIIR RXUGHIYDAH/SRWRIR Z DvFBOHG\MIRKIK WH& KIFJRO. HIFDQIDI( [ FKOQIH 3&0 (7

7 KHPMEP HAZ 05 DI UH-P HOMKDAI RYHDRXUFBDUHE GHIYDAYH/ FRQEIQ SURYIMRQAKDMIEGI RAUFGTUQ) DIHIMR UNXHANQMWICP DULQLOH FHAVR &0 (
WXL HOV $ VR 6HBAP BHU ZHSRAMGIQWICP DJIQR P LEIRQWR RAUFBIUQ) DIHQV Z KIFK UBUAFQAG P LAIRQP RMWORZ D/RKHZ M
UTXLHGE, WHRBDUQIKRAH %4-FDXAVHRXURGIUC) DIHINVHYHDYJIXOIQMAYR RUREQIDARQARWHEO ( WHPXARP HUDIUHP HOVFRQEEQ ELRIGWMP LCDIRD
SIRMMERQARDATHQRASHAL LFDD G-BHIGHWRQUDIIV

$VR 6-BP BHU BTRQGRIRIIR RXUGHLYDAH/SRWRIR Z DvLQEL MWMDCRYHIWH FRYQMIGHLYDAHWDQORANRQY SXUXOQAR Z KIFK Z HKDYH
SRWMSDJJ U DMLQE-SHIGHOAIP RQNVR P LRQDGOHKRTEQ) FRIDMIO URP FRQMSDMVIQWHIPRQR P LARY
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, QYR HONHXAOV

7 KHI RTBZ LQ) \BEGVVHWR W LQ RUP DINRQCERXWQYHT HOACFRP H H FOQQ) GHAQYHAR HQWDQY @AY | RUHIFK FRP SRHWR. RXULQYHIY HYBRWNRIR | RAKHSHIRG/
LGEFDMS

7 KUHP RQMVHGHE 6HBWP EHU , GRUDH GHRUHDH

. $P RXQNIQP IARY/ <IH® $P RXQW <IHB $P RXQW <IHB $ P RXQW
) L HSP DMUMW \FPXUM¥R2  \f CEG
) U HGP DMUMY VFRXUMA2 - QRO CEG 2 2
( XU VHEXUMEY
&RP P HIADCP RWOIHBDQ/
3RIA GO/
/ 1P WG SDUGHIKLSV
2 \WHULQHMG DAHIV
&DK FDK HIXYDBON WMMRMS FDK DG \KRWMP LOMI HOV
* URWLQYHIE HONGFRP HEH RIHH SHOHY/DQG I HY/
([ SHRH/DBIHV
1 PN HOMFRP H
$ YH.DI HLQYHNG DAMHVDQGFDK

BBBBRRRERREEEE
1 LP [\ SDNGHYKLS LOYHWR HQWVDUHSUP DU® HIXW EDHED0GGR GRADMHI L HSUWMOVE, SHIRG
, QR HOAGFRP HI RURKHULOYHUMG DRHVLGFOGH/CP RMY DAROR \MIP LADMS DK 17 KHEIHY Z KUK KDYHQR FRUMSROAQ) ERRN YDOHZ MLOWWH\ LHT FOBXDMRY

1 1QHP ROMVHEG6HWP EHJ , QRUDH GRUHDH
w

. $P RXONIOP IR/ <HB $P RXQNV <IHB $P RXQWV <HB $P RXQNV
) L[ HGP DMUW \HEXUMAZ  \Ij CEGH 2
) 1 HGP DXUMY VHEXUMAZ - QRO CE® 2
( X VHRXUMY
&RP P HIADCP RWDJHEQ/
3RIA GO
1 1P WG SDNGHIKLSV
2 \KHULQMHAMG DXV
&DK FDWK HIXLYDBQN URMIRRG FDK DQG\KRWAMP LQYHMY HOV
* IRWILQYHNY HQAGFRP HEH RIHH SHQHVDQG I HV 2
([ SHH/DEBIHY 2
1 HAQYHXF HONGRRP H 2
$ YHIIHIQYHIMG DAHVDQG DK - -

BBBBBBBBEBEREEEB

1 1P LG SDUGHYKLS LOYHUF HOVOLUHSUP DU HIXWY EDHGOGEGRQRADYHI L HSBIMOVE, SHIRG
, QMM HOACFRP HI RURKHULOYHIAG DAHIVLGFOGH/CP RW DIRQR \MIP LCDAGFDK | BZ KHEIHY Z KIFK KDYHQR FRUMSRIEQ) ERRN YOOHZ MKLQWKH\ LHT FOBX MR

< IHIBY DUHEDHSE R GHAQYHIY HONGARP HDVUHBRWGXQEHUS 6 * $$ 3 DOGOUHARQMMMMZ W KRZ Z HP HDAKUHRXULQYHWR HOABHURP DGRHI RUP DD HP HOABXLERHY/
< IHG/DHOGROT HG | RIQMIP SHIRGY DG DUHFOBX@MS D/ GHAQYHAR HOMGFRP HD/DSHA-QIIHR DHIIHTXOWM® DAFNDL LQ) YOXHVH A-BWRUIL HEP DMUMY \HFXUANY
GHUYDAYH/DQG GLYDAYHFRXQM SO FRADMID Z KIFK H FOGHXQUHDT] H3 1 DUYDOHDEWWE HON
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) RAKHWUHP ROMVHIEHG6HBWP BHU JURW DO HGZ H.IKWG DYHIDIHLQMHXE HV LHB/LGRUDHE SUP DO GUYHDE KLIKHUGHAQMXR HOAMFRP HRQGZ HJ
DYH.D HLQYHIAG DN 1 HAQYHIE HINGFRP HLGRWDHG | RAHWWUHHP RQNVHIGHG6HBWP BHU OUHD 1URP KLIKHULGFRP HIURP @P WG SDNGHIKLSV 1 HAQYHXR HOV
LGFRP HI RAMHQQHP ROKVHIGG6HBMP BHU GHUDHEDYKLIKHLGRRP HIURP @P WG SDNGHIKLSVZ D/P RIMWOQR VAR (7 HUSRIR (ROQUDALQRXUFRSRIDM RZ GH3

QHIQKXDFHSIRGEN GZ HUEP RMY DIRQR FDK 1GZ KHEIHY/ DG EZ HIWMO/RORUMKRYWMIP LOMIY HIVGHWR DG DHIQLQMAXVDA/ LOWHPXUMHN HU

7K |RTBZ LQ) \BEGIVHVI R GHAQYHAR HOAIOQY GRWHY | RAKHSHIRGYIQRFDMG

7 KUHP ROMVHIGHS 1 ICHP ROMVHIGG
6HBWP EHJ 6HBWP EHU
. $P RXQNIOP LORY
5 HOO) HGLOHWY HONIDQY QAR
$ YOLDE®! | RUVDBHI L] HG P DXUMY VHRXUMEY
5 HDO H3JDQY
5 HDO HSGRAHY

1 HABD) HBJOQV GWHY RQDYDMDE® | RUVDB L H5P DAMUMY VF-FXUMEY
1 HABDD HEIOQV WY/ ROHIXU VHEXUMIHARTS 2 2 2
7REDHNIDT HELOMWY HONIDQY QAR
1 HAPKOQI HLQDEBZ OgFH RURUHAWRAHY RQDYDIOE®G! | RUVDBAI L HGP DMUMY HRXUMEY 2
: UM GRZ QR DYCLOE®! | RIVIB L] HGP DMV UMY/ 2 2 2
1 HAXQUADT HBJOQY GWHY RQHTXUN VHRXUM/ \MIKHT
1 FAXQUDT HEIOQ G ROQP MG SDNGHIKISV
&RP P HIADCP RWOJHEDQ/
" HUYDAYHLQKKP HOV
2 WHU
1 FNQMIR HONIDQY G

7KUHO RQKV( QG-GeHBWP B-U &RP SDLHEWR 7 KUHHO RQKV( QGHG6HBWWP BHJ

i : FURGG  PUORODEG PLARQR KUKHIGHAXQUDD HEIDQ/RQTP WG SONGHIKLSYDQGHNXAW VXU BASHRIHD GUYHDE! P RHIDYRIEGISUYDMOEG
SYETF HIXW P DN/GHIRIP DFH BAGHRRAHD LQWHPXUHOY HDU

$ : HKIG PLORQR KUKHIGHAQYHAR HDQ/UHDAG\R GHIYDAYH/SUWP UG DAIBAEEGIR JDQ/IQOWHPXUWHY HIUR, | RILIQPXUHER |RZ DGFROMPVXHG\R
P MDMIRHIQPXUHA H FKOYHUN

11GHO RQKV( QaHG6HBWP EHJ &RP SDHGR 1 LQHO RQKV( QAHGEHBWP BHU
D HURGSG P IAROR GZ HIGHABDT HEGWH/UHDAMG\R\RH\OBIR DYDIOE®! | RUVBHI L] H3P DXUNY VHRXUMEAY/ LOWHPXUHIA HU

i HURGG  PLAOROR KUKHGHAXQUDT HEIOQ/RQTP MG SONMHWISVGIYHRE P RIHI DYRIEGISUYDMHTXW P DNASHIRIP DFHIQWHRXUWHOA HDU:  HOOR
UVFRESG  PILAOROR GZ HUGHAKQHDT H3JOQ/ROHDXUN VHEXUMEYI URP GW/I DYRITEGIHTXAW P DNASHURIP DFHIQWHPXUWHOA HOU

T XUQ) \KHPAUHA HIU Z HIGRUDHG\WHSUIRYIMRQ| RUF-EWRAAY | RUFRP P HADCP RWDJHEDVE,. P LARQSUP DU D/DUAXOR XSEDMARKH DO WACP R3-D
XWHG\R GHAMP LGHWHDGHDTR R \WHDIRZ DGFHI RUFHEWRAAY - HDOR LQRU-DHG\WH DERZ DFH I RUFUHAWBRWHY RQDYDDEG! | RUNDBHI L] H5P DXUY VHRXUMEY/E
P LARQLOWHRXUMY HOUFRP SIWG\RDGHFUDHR P LARQIQWHSUR A HIUHDMG\R\OBVR \FHRXUMEY
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$ : HKDG P LORQR GHAQYMAY HMBRM/UHDMER GHYDH/IQWHPXUWHON HIUFRP SIHG\R P LARQR GHAQYHIY HA DIQVIQWHSUWRA HDUSUP UKD DMIEXEE®]
VR GV LQWHPXUHY HDURQ! RULIQPXUHER. |RZ DS FROMPWXVHG\R P MY DMI RILIQPXUWHR H FKDQHUAN

, QY HOMBRUNRIR
7 KHI RTBZ LQI \BEGIVHVI RI RXUFDK. FDK HTXLYDBWV DG LQYHAMG DAHVDY/R WHEDM/LQAFDMG

6H5WP EHU ' HRHP EHU
 $PRX P y &DUJ LQJ YDOH R \REO &DU 1Q) YDOH R REO
$ YOLOE®! | RUNDDHI L] HEP DMUNY VHRXUMEY
3XETF
3UYDM
( XA VXU
&RP P HIADCP RWDIHEDQ/ GHV
3RIA GO/
/ P WG SDNGHIKLSV
2 WHULQYHARG DAHV
&DK FDK HIXLYDBON DG WAAMARG FDK
7RECFDK FDK HIXLYDBQN DG LOMHUAG DAV

) RIDAARXWRQR WHRKDQIHIQFDWK  FDK HIXLYDBRW DG LQYHKMG DAV VHHWHRRP SOUMVRQ I RAMHHOHIP VXQEH P2 &RQRIADMYODFHEKHIV 6HHQRM  LORXU
XDXEWE FRQGHQHG FRORICDMG | LDCA DOXEMP HOVXQGHLE WP 2 ) LADCADOS\BNP HQV | RUDBAMRDAQ RP DINRQ UHDWG R RULQYHIRY HABRWNRIR

© HKRT L] HGP DM DOGHDUW VHRXUMAY TP WG SDUGHIKLSV GHIYDYHY HP EHEGEHGGHUYDAYHY DQG FHUSIQ RAHUI LDGRDC QWAKP HQN Z KUFK DUHFDUUHG DVDIUYDOH
) CLUYDOH IV KHSUFHWDZ. RXES EHUHFHYHGVR VHODQ DAHAQDQRUEH® WIQLFNRQ EHE HHDP DN-/SDUNASDQVDAKHP HDXUP HYWEDM $ VR 6HBWWP BHJ
DSSIR IPDMD R RAULQMMY HYKRTQ)V R EHE DVDUYDDHZ DVEDHE RQMWI QU LEDQACEXWWKDIAZ HHGRAP DINHNRBVHYTEBI QG Z HHFOWILLHG DY/ HHD P HDAXUP HON
BHHQRM  LORXUXDXAWMS FRIGHHG FRORIEDMS | LOGADOKBAP HOVXQEHE, WP 2 ) LDCADCB\BAP HON | RUDGAMRIOQ RUP DIRQUADMGWR | IUYDDH

2 WHULOMUMG DAV
7 KHI RTBZ LQI \BEGIVAVI RUK\KRHFDWY 1Q) YODH/R RAURKHULQMUMG DAHWVDYR \KHCEDM/LQBFDAMG

6H5WP EHU ' HHP EH
. $P RXQNIOP LR &DUJI Q) YDOH R \REO &DUJ Q) YOOH R \REO
YN GORLQYHIF HOV
" HIYDYHY
SKRWMP LOYHKE HOV
2 \WHULQMXNT HQW
7 RECRKHLQHWMG DAHNV

BKRVIMP LOQYHAR HONVLGRUDHG URP QHABXURKDAVLQWH XU HOU %O0N GTRLQYHAR HONGFUDHGI URP SUCHSTOWED P HOV SDMID RV IXQEQ) R DEAURID
LMW HQV
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" HIYDIWH/

7 KHOPAYIWY DARADMSZ K GHLYDRYHLOXWKP HIVFDQIHHDIM EHP HDKUGE: \WHFKDQHLQQRIREOYDOH RYHAHSHURG/SUAHAG + RZ HYHU | RUIL HBLQEH HEDQAW
DOGLQEH HEXQYHYDOW HHP EH3GHG GHUYDAHY WH KO HEHE HHD SHIRG/LY EHVDMADMGE. \WHQ® B-HUR SRIAHY 7 KHIRTRZ LQ) BEGV U BUAHAIRYIY DARADMSZ WK
GHUYDAYHLOXKP HQVD/R WHEDM/LQAFDMG

" HHP EHU 0 DMUMH/ 6HSWP EHU
. 1 RARCDOOP IR 0 FDXUP HW $ GEWRY/ \WLP ICDARQY
" HLYDWYH/GHLIQDMG DVKHEIHY/
&DKIGZ KHIH/
, QMINDM\Z BV 1 RIRID 2
) RMIQPXUHRA \Z BV 1 RIRID 2
) RZ DGERGSXUKDHARP P LW HOV 1 RIRID 2
7RECFDK | BZ. KHZIHY/
7RECGHIYDIYH/GALI QDM DYKHEIHY/
" HLYDAWYH/QRAGALIQDMG DVKHZIH/
( AW LGE] ROMRY 1 RIRID
) LCOGADO XM 1 RIRID
) RZ DGERGSXUAKDHARP P W HOV 1 RIRID 2 2
) RHIQPXUHER |RZ DLGFRQUFN 1 RIRID 2 2
7RBCGHIYDYH/RAGAMI QDM DVKHEIHY/
7RECGHIYDYH/
' HHP EHU 0 DXYXUWH/ 6HSWP EHU
1XP EHJR SRIFH/ 0 HOWKUHP HQW $ CAUWRYY WP LQDARYY
" HLYDWYH/QRAGHLI QM3 DVKHZIH/
) UL HBLQEH HGO0AW HP BHEGHG GHUYDIYHY 3RIAHY 2
, Q3 HEXQYHYDOW HHP EHEG-GGHIYDMHY 3RIAHY 2

7 KHLGRUDHIQWHQRIRDOYDDHR GHIYDYH/Z D/SUP DO DMIBXVIEGMRWHDGAWROR | RHIQPXUHER |RZ DLGFRERVR P MIDMI RHIQPXUHER H FKOQIHUM DG
| RZ DLGERGG SXURKDHFRP P WY HOMKDAKSSRIWRXUGRY WP FOUHIQKUIGFHEXMGHN 7 KAHLGRBDAYZ HIHSDMDED RIVAAR GRUDA/IQLQMPWDM\Z CEWDNXSSR WRXU
QY WP FOUHLQKUIGFHEXMGHW D5 | LDGADD XM AKDAKXSSRIWRXUYDUIE® DO SIRGEN

7KHQ® BHUR SRIFLHVZ W HP EHEEHG GHUYDAYHY GHRU-DHE DV WHHSIRGENV DH@R BRIHUEHQ) R | HIHE DG FRMXHR QR

& RORICDMS YDBGFHEKHV

7RECDA 7RECDAANVIGRBDH ; P LERQIRP PIE@RQDVR ' H-P BHUJ R P LARQDVR 6HBAP BHU
, QMG DAHNVLGRBDH P LERQSUP DUO DMIBMEGNR IGFUDH/R PIOR QI H3P DMIW\HFXUMYDG  PILAR QTP MGSDNGHIKISY
SDWID RIVHAR DGFUDHR  PLAR QAR P HADCP RWDIHEDD/ 7 KHIGRUDHLQI L H5P DMUMY VHRXUMEYZ DV SBHERP LD® UHDMG\R G HILQMBNDM/

LGRUDUICQY WWHI QUYDOHR RXUIL] HGP DU LMY HYBRWMRIR SO RIVANE QHADBYDQGP DXUMEVLQWHFXUHON HIU/ 1P WG SDNGHIKLSVIGRUDHG
@UIHD | URP FESMICFOIY LQWHPXUHA HOU &RP P HIADCP RO HGD/GHUDHGP RU® GHWRSD P HOVRXEIAQ) RIWLCDIRYY

" HHBGOIFDOMRQFRIWGFUDHS P ILER @UHD GIYHDE [P RW DIRQIQRUAHOGGERY WP FOUHLQAUDFHSURGAWLQWHPXUHN HIU
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t  SHOXDFHUFRMHIEGIGRUDHE P LARQSUP DO GHERDGFUDHIQWHMQ®IS LOMPMNDMXHER GVARXQAH UHQXUDGRHUHARYH IEGI DOGWHLP SRR
CRXDOYDUDGRVIURP H SHRMGH SHIHFHUHDME\R GZ HAMP LODMRQY/LQRXUEGRQ WP FOUHLQXUIFHEMGHY SDMID RIVAR WHXR R FHMBQRHGEG

SURGFWLOWHFXUHQN HU
7RECICHMN  7RBOICEOMVIGRBDH 3 P LARQI P PICQRQDVR ' HAHPBHU R P L@RQDVR 6HBWP EHU
7 KHIDEOW | RUXMHSRIR. BHHIWLIGRBDH 3 PLEOR SUP DUO [P DAHFUDHIOWHVMQIGIS LQMIFNIDMXVHG\R QVARXQAKHCOELOM | RUIXMUHSRIR

EHHIW 2 XURQY \MP FOUHIQMUDFHUAHYH/DOR LFUDHE QU HD GUYHDE DILQ) R WHILQ I RIHEGAN LFOQQ) KUKHIQMMMIFFBNRD DG XQ DYRIIEGICRXDD
YDUDGRY/IURP H SHRAMGH SHUHFH SOMVED RIVAAR EHCH VD P HOVRXSCAQ) SUP XP VARIBRAMSLOWHPXUWHAY HU 7 KRHLGRUDAYZ HIHSDMDD RIVHAR WH
Q@RI R RXUIL H5 D004 DG A HLQKXUDEFHSURGAN

3RIA KREUIFRQEDDAVGFUIDHS  PLAR OUHD GIYHIE BHH IVED P HOV \KUMHIGHYDOGZ WGLY. DYLQRXUI L H3DQRAW DUG XQAYHIDCDG WP
XQYHYDOW HIQAUDFHSURSEWLQWHPXUBHON HU

7RECHNAY 7RECHXWIGRUDH; P LARQIRP PIERQD/R ' HAH-P EHJ R P LERQDVR 6HBAP BHU
: HUSRIWGQHAFRP HDDMEGIR* HY RW) LQOGADD, GF VARP P ROWRRNKRTHYR P LARQI RAHQCHP ROKVHIG-G6HBAP BHJ
8 QU H3JDQV GV RQLOMIT HOVIGRBDH \RECHTXAW B PIEAR SUP DUO® GHWR DGFSDHIQLOMMXNVDAM/LOWHPXUWHN HU

" HIYDYH/ XD\ LQJ D/KHEIHVGFUDH RECHDAW B PLOR OUHD GHWRIP RWDNOR |RE DGWING \Z 05 JDQ/LQR GHAQYHAR HOMGFRP HIQWH
XU HU

7 KHPKDQ HLQ\KH GVARXQNIDMXVHG VR P HOVKUH I XAMUHSRIR, EHGH IWDQE UHIDAG UHQUKUDGPHUHARYHIIEGY GHRUHDH . \RICHTXW B PIAR @UHD DMIEXEEG!
R DGHUDHIQWHMQIBI$S LQMIAWDMIQWHPXUBHQA HIJ

$ 7UDXY WERNIGRUDHG P ILARQGHRWHUEXADHR * HY RWN) LCOGADEVFRP P ROWREN DAFRWMGFOGQ) H AVAE] HY/DGRM-UDARADAGFRIV
UAKENY) LODGHRU-DHVR VRBCHTXWY LOWHPXUSHQA HU

/ ITXIAW DQG & DSIMICH HRXUAHY

/ LTXLGW DG FOSMIDUARXUAHY U S HNRXURYHIE LDGA DONMMIW DG RAUCELOW \R JHHIDMFDK | BZ VI WP RAUBXMCHARY ERURZ | XQG/DNRP SHIMYHUDAY DOG UM
Q. FOSAMIDRP HWRXURSHIDIYY DQGIURZ W GHHBY

2 YHME. R FDKIGZ\ * HY RN DQG\MEMADUH

2 XUSUGASDORXUA/R . FDK LGFOGHSUHP LXP VOGG RKHUSD. P HIWVUHRHYHG RQRXULQKUIRH SURGEW DG VHYIFHY LGFRP HIURP . RAULQYHIR HVBRWRIR DG SURFHHB/| P
\DBV OGP DMANA/R LY HOV &DK | GZ VUHDAMG\R RSHDAY CRYNA/DHD I HRAGE WHWP L) R SUHP XP V| HAYDOGLOMNE HOMEFRP HUWFHYHGDOGEHH W FOIP VOGG
H SHOH/SOG &DK I GZ VIURP RSHIDILY CRRAMNAY KDYHEHHDLOMXAG VR VKSSRWWKHREDI DARQ/R RAULQMKUDGFHDQGLOYHWY HBURGEN DQG UHTXLUHG FEBABDKSSR W) \WHH
SRRV , QLD LQJ RXUFDK | BZ V Z HI REXVROWHFKDQHLOWHIP RXQAR FDK DYDLOEGIDOGXVHGLQIQHAM CRYMAY & KDQIHYLQFDK | URP 1LCDCAGQY CRRWNAYSUP DL
UHIDMVR G-ERIWR. DG UHE-P SWRQY/DOGEHH WED: P HOVRQ XQYHYOOM HLQUMUDGFH COGLQYHAR HONRQAMFN \WHIMKOFHR GHEIQGE HIDXW \HRXUMEY \WHUSD P HOWRU
WEXUADHR ERURZ LQIV WHU-BXUFKDHR FRP P RQWREN SUMHMG DABDAY WHFN DO RKHUFCBABDAIQUIRNRY/
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7 KHI RTBZ LQ) \BEGBIVHNVI RN RUXQXAWGE FROGHHE FRORICDMS FDK | BZ VI RAWHQGHP RQMYVHIG-G6HBAP BHU

$ P RXQNVIOP LRV
1HNDKIRP XWHGE RSHDMY DRI/

1HNDKIRP XHGE  LOMMY CRWY
1HNDKIRP XGE  ILDRQ) CRMMWY
1 HMGRBDH GFUDH LQFDK DG FDK HIXYDBON

: HKBGKWIKHUXHADK IQGZ VIURP RSHDNY CRRAMAY LOQWH PXUHA HOUSUP DUO GIYHOR  GZ HUBHH IWAD P HQVIQRXUBQ WP FOUHLQXUDRH EXMCHN UAXENY
1URP &Z HAMHNBP HOARD P HQV DV\WHLP SBP HORNRQR \KHWKLLEG G DOHNEP HQWZ D/P DMIDD FRP SGIMSLOWHI R TXOWMUR

1 HVW DK IQEZ VIRP LQYRINY LAWY Z HHEZ HILQWHPXUHY HOUP DQD GHWR DQLCRHDHLIQARP P HADOP RMDIHEGDQRWLCDNRY

1 HVDK RAMBZ VUHDMAGR | LDOAQ) CRWMHYZ HHEZ HISUP DUO GAHWR GZ HIGHZ MKGLY DI URP- RAULQYHR HOWFRQMRVLOWWHPXUHIA HOUDQG BHEXURKDHVR
* HY RW+ REQM G-EWQWHSURU, HIUKDMAG QRABXU

* HZRWE KROQ FRPSDQ @IXAW

, QFRMGHDNROR RAUGIXGW [WA/LP SRUIQARVHSODMWHQHH/R RUKRTEQ) FRP SOQHVIURP WHGHHB/R WHUUASHRYH\KEMADUHY * HY RW) LQDGADODNG

* HZ RW + RBQIVHIFK CFD/DKREQ) FRP S | RAKHUUASHRMYH\KEMADUHY DG R RMDYHDQ QU LFIOARSHIDARY/R WHURZ Q * HY RW) LODCADAVDQG* HY RW
+ REQMSUHSIORXFAVR FDK DHGHIYHGI P AYIGHIE/D0GRAHUBIMO/R FDSMIOURP (TR RBQIV $ GAWMRIDRXUAH/R FDK KDYHIGFOG-GWWEMADY SD P HOM\R
WHP XQEHMY \KDUQ) DQGH SHQHUHP EXUHP HOAIDG) HP HOWVDQG SURFHHEY I URP ERUIRZ LQIVRUVHRXUMEY IMKOCRHY 7 KHSUP D XVH/R 1XQB/DY HY RW) LGDCADODOG

* HZ RW+ REQIVIGFXGHSD P HOVR  SUGHSID LOMIMIQERMHUH SHOAVRQERIRZ LQIVRURKHUREQIDIRYY SD P HWR KRIBQ) FRP S JHHICRSHIDMY) H SHOHY
LFOGQ) HP SR HHEHHIWDQGWY H/ SD P HQVXQGEHUXDUIQAHY LGFOAQ) JXOIQMVR FHIBIQWEMANY REWDIRY S P HOMR\WEMGADUHY RUIQWHFDHR * HYZ RW
+ REQIV \R* HZ RW) LQDGADO XQCHMJ \KOUQ) DIUWHHP HON LMY HOVLQ& DB FRAMIHSXURKDHVR GHEWHRXUAAY UHBXUFKDAHVR * HZ RW) LODCADIVARP P ROWRAN OQG
LQWHFDHR * HY RW+ REQIV GOQV GYIGHIB/RIRKHGMMEXNROAR* HZ RW) [CDGRID

0 DQRIHP HWVI REXVLY SUHERP LD RO* HY R+ RTBQIVIANXLAW JLYHRIAMKHIMAKHUR RAURAMBQAC) SXEQF G-BW HP DDHRXUGICR 8 6 @HLQXUDGH
\XEMADUH/RQDWINEERHEDLYDGIARAQJO ARV SHAWR UFHYHDO GYIGHIG/RURKMHUAMO/R FOSMIOURP \MHP 7 KHH RIH RXUGTXLGW DARHKRGQ) FRP SO
GYHOVKUIKO G-BHIGHMWRQWHSHIRP DOFHR ( (TR RTQIVDQGIWEEAW \R SD. WP HD AYIGHIG/DOGRAHIIRP VR FOEMICHMOQAR* HY R+ RTBQIVD/DQNASDAG
* HY RW() LODQALDCKDY\WH U KVWR DSSROADP DMWY R AURARY\R ( TRV REQMIBROGR GUHRRY KRZ HYHU CRIRQABN-DE. ( TRV RBQIVOQGIWERDGR QURARYDA
\XEWRARDQGP D EHOP WGE WHIOMMMVR ( RN RTIQIV IFOQAQ) EWRMP WG\R IWXVHR FDSMIO RUJURZ \W RSSRWMQMAY DOG U XDRY  UNXUHP HQWV , QDEAURD
LOXIDIFH@Y. \VDOG U XDMRQ/ B XDMKHSD P HOAR AYLGHIE/D0GRAHUAMUEXNR)/AR* HY RWK) [CDOADCDOG* HY RW+ REIQIVE! WHUIQXUIDGRH\KEMGDUH/

( AW RTLQIVIFOSMICDEBFDARQVADAD\ LFOGH/AKSSRINY IWH LMY SRIR KRTEHY JURZ 1Q) WP RMDIHIQXUIFHEXMGHN 1XQACQ) DMIRMYHQE. BXMCHN
RSSRUMQUHYDQG UHMOQ) FOSMIDR IMKDUKRTEHY 2 Q0 D ( AW RTEQIVORXGFHGWHISSURYICE,. IWERIGR QUHRRYR DAKIUHUSXUKDHSURIUP XQEHUZ KIFK
( AW REQIVARXGUBXUKDHXS\R P LARQR WFRP P ROWEAN ( (TR RTEQIVARP SBIAMGWHUFSXUKDHR \KDUHA/ XQEHAKLY DARRL] DARQLOWHVHFRRG TXOMUR
20$ SUO ( @AW RTLQIVOQCRXGAHGWHDAKRU] DARQR DQ. \KDHUEXADHSIRIUP \KDAEBZ VI ROKHUEXADHR XS\ROIQOEAWRID P IAIRQR IWFRP P RQ
WRAN * HZ R+ RTEQIVHOMMGLOR DODIUHP HWZ W ( (TP RTBQIVAR SDMASDMIQWH\KDUHU-EXUADHSIRIUP LQREHAR P DOQBIQIWRXHINRZ GHYKLS LOMBKNQ( TFW
+ REQIV , QDEAUMRQWR IMWNKDHU-EXUADHSIRIUP  ( (EAN REQIVSD VD TXOUM® AYIGHIG $ VAKHP DMUMY \KDHKREHU* HZ R+ RBAQIVUFHYHS PR R ACSAMID
IOV P ( OFW RTIQIVGAUQ) WHQGHP ROMVHIGG6HEWP BHU FRP SUMFGR \KDUHU-SXURKDAY DG TXOUM® AYIGHIBY ( (TP RBQIVH SHIWWHWP LQ) 006
P RQMR D [ XMHKDHUEXFADHYZ LAEHRSSRIMAMIF DG Z LOG-SHIGRODYIUHVR 1 CRRLY LGFOAQ) ( (TN RTBQIVIERN SUFH FCSMICDYDMELON BXMCQHA/DQGP DNV
FROGURYY U XDRY BN HONVDGG G-EWRYHIDNHUANRYY [P RY RKHUICRRY ) XMMAYIGHIGSD P HONZ L@EHKEMPAR
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TXOUM® UMY DEGOSSIRYICE. (AW RBQIVIERDGR QUHRRLY DG HY RW) LDGRDODNGZ LODOR EHG-SHGHARQDYDUHIV R HRGRP IE P DUNHADGG EXMCHV FRIGURYY
P RY RKHJFRQUGHDIRY/

2Q-X0 * HZ RW) ((DADWYRIGR ' IWARYDAKRY HSDQDEAMWRID  PLAR R \KDHUWBXUADH/XQEH HZ RW) LDGRDIVH M) \KDUHUEXUADH
SIRIUP WDAEHIDRIQO D SXUXOQAMRWHSIRIUP  GAUCQ) WHQGHP RQMVHIG-G6HBAP BHJ * HZ RW) [QDCADOWSXUKDHG \KIWWR IWFRP P RQ
AN DATQ DYHIIHSUFHR SHMDHIRUDVRECR PIER EHRAH VAV H/OQGRAM-UFRAV 2 QBHEWP BHJ * HYZ RW) LA DR ARG \WDAWYROGR
" IWHRARYKDG DR H3DQHZ \KDHWEXIADHSIRIWP XQE-UZ KIFK* HZ RW) LOGADCP D SAADHXSWR  PLAOR R WRAMBZEQ) FRP P RQWRAN 8 QGHMHGE
SIRIUP \KOHWEXUAKDAH/P D EHP DCHDN HZ RWIVEWUHIRQI URP WP HVR WP HLQRSHOP DUNAMPQLRNRY/ SUYDMD GHRIDAGWIQLRNRYY RURKHUP HIQY LGFOQQ)
WRAIKSX®! E  WDAQ ST/ 7KHWP LQ) DIGQP BHUR | XMUHKDUA/ U-EXURKDHGE XQEHMHVKDUH U EXUFKDHSIRIUP Z LOG-BHIGRODYDUHVR | CRRY LFOAQ) * HY RW
) LCDGADIVWRAN SUFHOQGWIEQ) YROP H DQGJHHICEMGHN OGGP DMFRQGURYY TP RY RKHUICARLY 7 KHDAKRU] DARQKDYQRH SILDMRQEMOGGP D EHP RAILHG
\KSHIG-GRAMP LDMEDAIQ. WP H

JQ2RAREHU  * HZ RW) LOCRDOWEXUADHG \KDBWR IWFRP P RQWRRNWMIRIK D5 X®! E  WIAQ) STQDAIQDHIIHSUFHR SHMKDH 11D LQJ
WHUEXUADH/XQEHNRH- XO DAKRU) DARQDG®DYQ) CSSIR 1P DM PIOR DYDOEG RUHEXUKDHXEEHMHQEZ SIRIUP D/R 2 RREHU ) XMBVKDUH
WBXUAKDHVZ LOEHI XQBHGI IRP KRTQ) FRP SOQ FCBAIDDY/Z HADVY | XMHFDK | BZ JHHDIRY LGFOGQ) H SHAMS| XXUHFCBAMICBHMY | BRP ( TR RBQIV

2 XUNAMBHXVHR QNG DG OB LOSURIMY HDAD LE LQYHAR HNMLQ& D6 FRANIGG UMUQ) FEBAIDR* HZ R ) LODGRLOON KDUHKRGHYARURXI K \KDUH U-SXUADHY
,QDEAURY Z HOORH SHAMR USXURKDHRUUHEHP RAMBGEQ) G-EWURP \WP HWRWWP H Z W FDK RQKDQG SURFHHBYIURP WHIMMOGFHR Q. G-BWDQG RAKHSURFHHBYIRP DAV
RUMBFN\DBY LORSHOP DINH/BXUADAHY WOG-UR T HY SUYDMD GHRMDAMGWEQLRAIRY/RURKHZ W

*HZRW+ROQVKDG  PIGOR DG PLAOR R XQUARMGFDK DOGFDK HXYDBQND/R 6HEWP BHJ D' HR-PEHU UASHAMHD 7KHGFUDH
Z D/SUCASDD GUIYHRE! UEXUKDH/R * HZ RW) LODGRLDON FRP P ROWIEFN FESMICFROUEXNRQVAR & DU FRANDQGLOMIWED, P HOVRQ* HZ RW -+ REQIVIG-EWSOMDD R IVHA
B FOSMIDMMOYIRP (@AW RBQIV7KH PR R * HYZ RW+ RBQMFDK DOGFDK HIXYDBQNLIGFXGHGESA LP DAD PIAR R FDK KHG ! RUIXMHREDI DR/
LFOQQ) DOYOFHFDK SD P HOVIURP RAUNKEMGDUHY : HER QRAFRQUGHLY FDK KHIS | RUIXMUHREDI DR/ Z KHQHYDODMY KROLQ) FRP ST @NXGW | RAKHSXUSRH/R
DIRDIY FOSMICRUFRP SXMY) RXUFDK SRUMRQUHDMAYHVRWHFDK P DRI HP HOAMBIHAAVAAWHGEHBZ. © HEHIHYH* HY RWN+ REQIMIXQUAIRMS FDK DQGFDK HIXLYDBW
SURMGH\KI | LAAHAMITXLAWY VR P HAAW| LQDGADCREQ) DARQYRYHAWHGH VA HYHP RQIVDYZ HODVIQWHGIHAMP :© HH SHAW HY RWW -+ REQIVIOTXLAW \R FROMXH\R EH

[P SCRMGE\ \WHLP RQNDGWP LQ) R+ HY RN ) LQDGADE\KDUH U EXURKDYDY'Z HODVI XUHAYLGHIG/ UG RAHUIRIP VR FOSABCMGY| URP ( (DR RTIQIV , QOEAURY ZH
DQIASDMEZ HUQMARP ST FDK Y SD. P HOMR EHUABIGHSE, * HZ RW+ RBQIVIURP IWKEMGDUHVIRQ) IRZ DG

: HOARYHD P RARURXUGIXGW SRIMRY P RINREED DY HY RW + REQYV ONXAW JHHDIRQRSNRQYDJE\WHFUHEWP DN ILYHIFKOQILQ) P ONHAFRQGURY/
* HY R+ ROLQIVFDK P D) HP HQABLI HAMAR P DQEIQDFDK BXI 1 HUR \IRWP H/H SHRMG DOQXOCH \MCDOG-EWQMIAED P HON * HY R+ RBQIVP D P RYHEHBZ RU
CERYHWMABLI HAGFDK EXIHHUGAUY) Q) JLYH XOMUGHR\WHWP LQ) R FDK RANBZ VOGGLQ BZ VRUDVDUAKOR SOQCHG XUWUHIRMRYY 0 DIHP HOR * HY RW) LQDCADD
FRQIOMAR HYDODM* HY RW -+ RBQIVIVILIHABYHCR QRXGW DAL WEGHHYZ DD

&DBMIOUARXUAY DG LCDGAG) CRRMMY

2 XUPUHNCSABOLARXUFH SOV R RACFOGHDD DEAWRIOG-EWR IHIQIVE * HY RW -+ REQIVRUP [GRIW\DBVR ( (CAW REBQIV 7 KHDYDOEON R DEAWRID
FEBAMIOUARXUAHYZ L@GE-SHIGRODYOUHI R | CRRWAKFK DvP DNHAFRQEURYY UIXORY FRMGHDIRYY WHIHHICDD@AMY R FHEWRHIWDNYVDG\WHSHIRP DFHR 006
RAGRN | R CRM REQIVDQG\WHSD P HR GYIGHIE/D0GRIHIHAMOV/R FOSABDKHH URP

2 Q6HBWP BHU ( TPV REBQIVHIMIHGLQR DI LYH\ HIUXQHRXUHG UHYROLQ) FUHAWIDAMIV Z LW DV GRFDMR  GLEHYLQWHIQMICDI U DMSUCRSTOTP RQIAR

PIORY ZKFK WSOFHAWH ~ &UEVWCAMN $Q ERIZIQVXQEHMH  &UHEYY CROWN Z LOTFFXHLQMMDAD | GO IDMWGR DWIQELG\KRWMP ERURZ Q)
LGEH \HBRAMGDN CFW RTLQIVIRSIRY SOV DQCSSTFTEGIP DILQ SXUNXIQARWHWMIP VR \WHFUHEWDI UHH-P HW7 KHOSSTFEGP DULQLYEDHERQ( TRV REQIMIDIMIV
HAMEQKHGE FHMEQG-ENDNY DIHFH/I RUWRANBAQ G-EW
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( AW REQIVP D XVHDD IXMMHERWRZ LQIVXQ@EHMH  &UEVY CAON | RUZ RNGQ) FESAMIOGHHE/ DUGIHHDOFR SRIDMSXSRAY LFOAQ) WHH HPURQR AYIGHBARIW
\KOUHKREHY DG FEBMICFROMEMROAR IWIQXIDFHEMGDUH 7KH  &UHAVY CROW LGFOGH/ PP DY U-BUAHQBIRYY Z DUDQMY FRYHION \MP VOGGFRIAWRY $ VR
6HBNP BHU ( CFAW ROQIVZ DVIQFRP SIDFHZ W DOFRHIQVOGWH — &UHAVY CROW WP DGHSXQRIY Q

5 HIXOWG LOXDPHWEMADUH/

7 KHOTXLAW WXL HOVRI RXUBHI XOOMG LQAKUDRH\KEMG DUHY SUGASTID UMK WHCCEL N DARFADMS Z W WHUYDURXVIQKUDGFH DG QMR HOABUIRGFRW RSHDIY
FRAVOGGH SHOAY WHSD P HOAR GYLGHIBAR XY FROUMBMRQARWHUNKEMGDUHY SD P HIVR SUGH SOCDGGLQMFMROWHURMEGEQ) G-EWREQ) DRV DQGLGFRRP H\T] HY
/ ICEOMYDIMGQ) | URP LOMKUIDFHDQGLOMHE HYBIRGENLGFOGHWHSD P HIWR EHH IWOGGROIP V DvZ HID/FDK SO P HOMIQFRQGHRANRDZ W SRIA \KUHIGHY DG
Z ALY DY SRIR GOQ/DGREQIDARQAR WGP [XQAQ) DIUHP HONV 2 XULQKUDGFH\VEMADUHISUCASDOFDK LQ G VI URP. RSHIDIG) CRYMEY DUHGHIVHGIURP SUHP PV
DKW G-ERVIW DG LQXUDGRH DG LMY HBURGFWHHY DG RMHULGRRP H LGFOGQ) FRP P MRV FRWR LOKUDGRH P RABIDW H SHOHDOG\KUHIG-UFKDUHY FROAEFW
XQEHZ UMY | HAY LQYHAR HOAP DI HP HOWVHHY LYY HACFRP HDQG A YIGHIB/ DG GMMBXMRY| URP WHLNEMADUHY : HP DIVHRXUBILR 8 6 @ HIQKIGFH\KEMGDUH/
RODMBQERHEDAY $ FFRAQIO WHH\KEMGDUHYZ LAOFRQMXHR UHD ROWHUMBMRY FOSMIDMIQU LFDQAHYHY SXGHIWP DDIHP HYR WHLQ | RIFHEGAN DG EQ) \MP
FOUHIQXUDGAHLO | RIFHUDMIOPMRQAR VDN SRIF KREHJREDI DR/

, QRUBY \WMP FOHLQXDFHEMGHY Z HH SHARYHIDTRDIP \VFRAWAR FRQMHWR LGFUDHRYHMP HDVRXUEGANDIH Z W SHINFQIP \ HOWRYHUDGHDGHIZ D ) RU
LQ RUP DIRQRGVFRXQIG DG XQAVRXQMGH SHAMS | XWUHEHH VED P HW VFHQRM  LORXUXDXAWME FRUGHHG FRORIEDAMS | LDGADOKEAP HONXQELE WP 2 ) LOGADD
6VBAP HON © HOORH SHAWHIHZ DOSUHP LXP VRQWHLQ | RFHEGANR RUGICR &Y WP FOUHLQAUIFHEXMGHNMAR GHRICHRYHMP HD/WHEGAN XQVR | DGDVSRIR KRTHY
HBPWEHH IWIHBAIRQY LQFRIGHAIRQ Z LW RXULQ | RUAHUDM CFNRQY DQG B DOHMBP HOV KRZ HYHU Z HH SHAMLY GHROICHWR EHSDUMID RIVANR | XWUHCSSURYHS UDMIPIRQY

* LYHD\WHFKDODQILQ) P DFIR-FRRP IFHYURP HOND  DOGLQRWHI LOWAKUBHTXOUMY R HP SE HHFRWKDYHLGRU DG AYHLQ SOV, Z DIHIQ MNRY \KH
FRP SHIMYH@ERUP DNNIQGEZ. GERUSDMASDIRD $ GAURIDD [QRXUGRY WP FOHIQKUIIGFHEMQHW Z HKDYHREVHYHE DQLGFUDHIQWHFRWR FOLHGHLQ SDWAR HBYDAG
Q@R 7KHHLQ MNRDY SBRKUIYKDYHQRAWDG DM QU LFDOAP SCRARQRXUCIXAW VR GDM KRZ HYHU L \WHHFRQEMWRQ/SHIMMAH  FRX@KDYHDP DMUDCOGYHYHLP STRARD

RXUDIXAW WAXOVR RSHDINRY/DQG! LDEADOFRIEWR)

7KHS 6 HRGRP\ DORICAHVXQFHIEQN DQG YR GAHWR SHIEQ) VBl GHIRMMRQASN.G) STFHIFRWJIGEDCP DNV 7 KHLQAKUIDFHLGBMY DG RULQAUIGFH
WEMGDUH/DHQRAALA® P STAMGE. VBTV + RZ HYHU Ll WHXGWP DMRARRP HR \WWHJIGEDOBUL L GHIRIDIRQALIQLLFDQ® LP STRVIKHS 6 DQG.JGEDCHRGRP LHVOQGHIW
DG U H3LGRRP HP DUNHV WY FRX@SKDYHDQDGYHYHLP STRARQWHKRXMCY LGB LQYHXR HOAGFRP H RAMAKOVR RSHDIRY/DOGAIXGW :  HZ LAFRQMXHWR P RQRU
P CFRR-FRGRP LFWHIBY LFOXAQ) [Q@IRQONGO) DAY HIHAWR WHBLT GHRMDIRY \RKHS P MIDMOQ SRMNICDGYHYHLP SCRVR RAUGIXGW

2 XULQXUIFHKEMGDUHY P DQEQLQMXR HINKMDM LV LQMIEHG\R SURYIGHDGHDXOMI XQBAR SD. EHH IWZ IWRWRUIAHGVOBVR LM HOV 3URGENKDYIQ) QCELOMNY
Z WK BRI HUGADIRYY \KFK DV FHYBIQ@ HIQKIDRHDG G WP FOHLQKUDGFHSRIFLHY DUHWSLEDD P DAKHGZ LW QYA HWKDYLQ) P LOUGKUDIRQVKAK DV WP 11 HG
P DMUM \FHRXUMY DG FRP P HIADCP RWWDIHEDQY 6KRUMMMP COELOINY DHWSIFDED P DRKHEZ LWL HG P DMUM \HRXUMEWDAKDYHWKRWIQGP HAXP WP (1] HGP DAY
, QDEAURY RUQKUIIFH\KEMADUHVKRBKLIKO QIXG KLIK TXOD VKRYWMIP LM HWHPXUMEY DG RMHUNXG LM HAUIGHI L] H3P DXUNY VHRXUMA/AR | XQGDOMASDMG

RSHDMY H SHOH/ \KUHIGHY DG Z WALY 0V $ VR 6HBWP BHU RANRBCFDK FDVK HIXLYDBQN DQGLQYHAMG DAHVZ HH BAR 2 XUQMI HOVIQSUYDMD
SOFHGI L H3P DXUMY VHRXUMYY FRP P HIADCP RMDJHEDDY SRIA. D0V EDON GOQY TP WG SONGHIKLS LR HVDQGVHBRNP RNV H ECFNHG DQG DWHAECANHG VHRXUMEV DUH
UHDMYHD LAITXG 7 KAHDMANFDX B EBHOMSISSH IPDMD  R\WHFDUY L YOOHR RXAUNRBCFDK FDWK HIXLYDBON DQGLOYHAMG DAHVDVR 6HBWP BHU

2 11 EDDRHKHNRP P WY HOW JXDUDQAHY DQG FROADRNOCREQI DR/

$VR 6B BHU ZHZ HHFRP P WWGRI XQG P LARQIQ@ MGSIMGHIKIS QMR HV P LARQIQSUYDMSTRP HQNMOMW HONV  PLARQR EON
COIQMW HWOEG P LARQIQFRP P HIADCP RV HEDQLOYHKY HW



7CEGIR & ROMOV

$ VSUYRA® QWFRVHG LQFRIHAIRDZ W SHIEQ) QMDIRQENEHDS ; $ DJG60QNE-UMHDAMG\R\WHSD P HYBIRMNRQIQAXIGH 333,” P LVHI GWH/ * HZ RW
KDVFHMBIQUIKW\RVKDHIQDQ BFRYHIHVE! $; $ \RUHFARXS SD P HQVIVBUHVRA® POGHWRS ; $ |ROWHXQEHBDIQ) 33, P IV\HIQ QWA * HZ R LYGRADQP HE SOV LQWH
QI DIRQZ 1\ 6 CREEHU D5 WHH RUH GRAVGRAXGIP DMD FROMROKHQMDIRY , QREHMR EHWUDDIQWHIQMMWR $; $ D06+ HZ RWIQWHOMDIRY LQO DK
* HZ RN DIUHG\VR SIRVIGHS ; $ DIXOUDQMI ROMHURYHY R AHMIEQR $; $133, P LVHIIQ GWH/GRSUIMRA® WP EXVHGE * HY R UIDGBWR \WHXGW DM
RXARRP HR \KH@QWDIRY 7 KHIXOIQAHZ DV SIRVG-GWURKIK DG B GIWUR FUEWA/ & IWKHGE! DWKLG SDW | LDGADOQMMIRYI ROXHEHHIWR $; $ OUGD
UHP EXOHP HADI WP HQNBHE HHY* HY RN DOG\WHKLLG SO | LDGADOLOMMMIRY * HY RW FRXG EHUATXUUHG\R SD DQLP RXQAXGEHMHJIXOUIQAH WURKIK WHUHP EXUHP HQA
DIUHP HOWSWR... PIARY: KHAHE; $ PD QLY XSROWH/ & WAKEVRARWHIP RQAR DO \HABP HUWEHEHHDS$ ; $ DOG600MNGE-U RUFHYBIQP LOWRGHVIQWHFRAW
SIRFHEQV 2 Q-XO WHS . +LIK &RXAWAMKHE DACELOW MGIP HOAQIDYRUR $; $ LQWH®I DCBIRHHAQIV DI DOWS DQIQEHU 7 KHIMGI P HIWLQGY6 DQBQEHUICEGH RJ
$; SIVERWH/UAXE |URP 6DQBEHIVP IVHIY 7KHMGIHIZ DE-GS$; $ @P IH/ IQMMWIQGFRWR CBSUR IPDAD ... PIAR PIOR EDHZRQWHORUWHON
H FKOJHUDM/ 6 DQBEHAKEHTXHI® CESOHG! RUSHP MMRQWRCBS-IODGWHS . &RXAWR $ SSHIO DQAG\WDABTXHARQ2 FREHJ 7KHFDHZ LORZ. SRFHGWRD
GHMP IQDIRQE, \WHS . &RXWR $ SSHID8 QAHUSURUDIUHP HQVEHEHHD* HZ RWDQGS; $ * HZ RW LY HQWBG\R KDHIQI XQB/WWDVE ; $ UHFRYHY/I URP \MLG STIMAY
UHDWG\R\KHP LV VHIQ) GAHY | WHEBSHDOVUAROHGIQIDRUR $; $ * HZ R FRXTS EHHMBGR UFRYHUDSSUR 1P DMD PIOR G-BHIEQ) XSRO\WHCBSIFED
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