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On April 14, 2022, Scott Klarquist delivered notice to Genworth Financial, Inc. (the “Company”) of the withdrawal of his nomination for election to
the Board of Directors (the “Board”) at the Company’s 2022 Annual Meeting of Stockholders (the “Annual Meeting”).

As previously disclosed in the Company’s definitive proxy statement relating to the Annual Meeting, the Company’s Amended and Restated Bylaws
provide that the directors are elected by a plurality of votes in the event of a contested election and that an election is contested if, as determined by the
Board, the number of nominees exceeds the number of directors to be elected. Following Mr. Klarquist’s nomination notice, which was delivered to the
Company on February 2, 2022, the Board had previously determined that the director election at the Annual Meeting will be a contested election. In light
of Mr. Klarquist’s withdrawal of his notice last week, the Board will revisit this determination.

Following the Board’s review of this matter at its upcoming meeting, the Company intends to provide an update to stockholders during the first
week of May on the voting standard for the election of directors at the Annual Meeting.


