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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On April 15, 2016, Genworth Financial, Inc. (the “Company”) appointed Matthew D. Farney, age 47, as Vice President and Controller (Principal Accounting Officer) of
the Company.

Simultaneously with Mr. Farney’s appointment, Kelly L. Groh, who currently serves as Executive Vice President and Chief Financial Officer (Principal Financial
Officer and Principal Accounting Officer) of the Company, will cease to serve as the Principal Accounting Officer. Ms. Groh will continue to serve as the Executive Vice
President and Chief Financial Officer (Principal Financial Officer) for the Company, as previously reported.

Mr. Farney has been the Company’s Interim Controller since November 2015. From February 2012 to November 2015, he served as Deputy Controller. Prior to that, he
served as the Company’s technical accounting group leader from January 2009 to February 2012, capital management and rating agency relationship leader from September
2007 to January 2009, chief financial officer for business development from May 2005 to September 2007 and a senior technical accounting advisor from November 2001 to
May 2005. Prior to joining the Company in 2001, Mr. Farney spent almost 12 years at PricewaterhouseCoopers LLP. He received a Bachelor of Science Degree in Accounting
from Illinois State University and is a member of the American Institute of CPAs’ Insurance Expert Panel. Mr. Farney is a certified public accountant.

In connection with his appointment as Vice President and Controller (Principal Accounting Officer), Mr. Farney will receive an annual base salary of $265,000 and an
annual incentive target of 50% of his base salary. Mr. Farney is eligible to participate in the Company’s 2015 Key Employee Severance Plan.
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